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o, TR MR R R AR A T ZEEEAMBCR A DA R, WP O EIERGR, (M
HipE RS, GRS, AREEMARRE, =FE— R ERBRRESR ), ORI
FERR, PRGN, EHEARSRIE, g R FREs DU A I,
MR IUE T, (REREHZ ), Hp=ghSoRE, flidl, Sl vt RO A k. o
Yyoi, BRI At R E 59 A BRI INE, K U BRSO N RS R S, 10 4
FRUARIE 4. % F 4. 6% 2 M SIRES T 4. 24% 47 ;. = 2R BWUHA T, 78 IAEOC A
RATUA S EBUAR RIS XA R, 10 FHIEGUEERTE 4. 2%4. 5S%IX RSN HENDUTRRE, 24
FEHUE AME, SIS S S R R R B B, 10 4EHSEGRINES FEAE 4. 0%-4. 2% X R A IR P -
2025 44 10 SE IS filkai A R 147 40bp.

JREETA T, 2025 RIS, B MRS 1T, TERBALIA, BHERK
TP A AE, BUERREC LK 18, 41%, JFIR 300 FEH LK 17. 66%, fHAARE LK 27 77%. 1 H, %
b ST BT R SR L B IR BRI E IR, T S BB A . B LR, DU
MO SIEPCERC ZARE; 2 H, 5 DeepSeek 5 /AR EATHED), HLES NG Al BElGZHE: R
%, POl N L BEAR r) R R RIS, Al sl N R RIESE . 3, AL BESARNY
KAVFERGRE, TR GIEAT, WRIERS), BiEaEa iR, “abHR” FHEmR; 4
H, B, filiel PUL FE8RVEERAN LR N 77, MBI SRR, i —HidEn L,
WlbrE, WREAkSAETE 5 H, hERMEHW, KB, SFEEE, N RRE
1 Bk SR E MBI o R ATV s 6 . e DN TR, SN AATERE MG E

P2}
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[RIV& AR, [ 938 S BUBCR AR ARRE I, WANRIE AN 7, ish it 7eis &g XU
M, [N AL B0, QISR R ), BaiTTigit—2 BT 8 H, R LR
IR, BHEBIREIY BULRR, HEAMNE PR SRR b “ NLERE+” 1787 RSIREN AL
NATE: 9 B, AYIEEREERY LT, ditst—2al, AOSRHEEEaER, LR %
G 10 A, %54, LRIy, HoR. A6, WSk, R XEE GRAT. B
0 BT by 11 7, AT RIS ANE, BUR /TR BN EBOR S PR R
K 121, HHBENESEMZEE N, A ORSRS, RTRNEE R, BEa KU R s, b
B SR K R

BT, 2025 4F—ZR R RAHT R R BE, EH6UNME LB, Wik thde riii, SRR
2 NME: AR GSERGE B LRk, AR, SRR EERYG: =RERE GRS
ERGEA TR Wi R BEI L, DU ERIRGRE S Tk, EAGUNE BBk, Y2l 25
WAL, S IR U R AL 2025 AE404E, 10 SFHIE kRt %6 AN 1. 68% 14T 17bp % 1.85%, 10
I TR FR M 1. 73% 14T 27bp 2 2. 00%. BT I, —FFER SR RE: —FEE
VU B4 PR RS, 2025 4E44F, HRATIR) 1 RIEIEINBCE BRI S EAE 1. 58% AT, Bal—4F
PMEAT 18bp, HRATIA] 7 RIEAFIZRIMAE 1 T1%%E 4, BRI WM TAT 25bp. WG, %
ORAR BRBE AL R RIS, 2025 F A HIE LR FR L K 18. 66%.

PR b, BEEEROTS I, OB RN T, ALK I AT, —F
JEARFEE IR gE R RSO AL, —FE A IHaTH RS HMET R, IREG FPERE
i TamUck, KBETl, oG —FEF RPN T, B, A, BEmL, —FE
FEGEFIEAE T, B BT = ERE e, RS ENMERR T, BCE e
FOAF MUk R, BEST, 56 FERRIRME T B, A, BTl Y
FEBEEOA/MESR S, S ME T R, BCE G FE M TR UoRH AR, B ESTE, &
DA FEEPE T MU (L A BREETL, IS, AETiagiiE
R BRI, AR TR B R T, I K 5 I B B A
TR E K A, R K BRI BRI R, SR AW HLR R T
= E S AT, AR R R R, DUZRPE R A E RS AT, AEREL NI
W BB, A — TR TR E L, T Z UM R IR SRR
RS b, IR, AERESEILEIRNGE . AR SR R e, Mg b, 1R TR
Gamma /5 AUEE LA X6 (5 (B 0 s P ZE s = DR 7800 B 8 F b e A R R < [+ B 4
WLRES), 73 8 A4 Em AL, 9 AR aE B aE MEAKTE, 10 A2 12 A PR e
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4.5 EHENWEWEG . WEFHNIH AT WEHI HE R E
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SEVERGE, AT U AT B M AT IO TR ATAE, BT AR e 1 AT R ST A Bk I e
RE, G TEFREEE LG Bfigrmm, ERERES T, FHapt RS euws Rt —E i,
AP — € LIKshRE, AR E5E I R b IR AT AP B Y, H 2 7 B AT e e 45
S R ERCTS &30y ST i S PP e (X i G Fe S AT SO Y Sl T L = e OB 3 T N
FES RIS AT RIS, & B RS IS8, BB L i S = A BRIAT e B A, ARBAE R
BEZHHE
4. 6 B H N NEA RAFS NSRBI TAETE

AN, N T ERIEA RIREISPE . Inom AEER] . Briags . IR RGIEE 224, R}
(AR TES RSN I I =6 DN S o0 I T e yS/ N =g IR e bl N AR =9/ cr I (2

AR B B PN REN B0 3 i e .47 -

(1) A FIFFEEIN RIS ) B RO s, (A AL S A E M E—Domib S
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MRS BE B ARG i, BB IRT S E BB i, BREAKT

(3) AFHZMAT 20U 2 IR SR, AR SR SRR S i R B 5, >R
RS A R IR A 5 S AN AN E e A LS S T 3 X R AT IR A A AN S R
PAT I RAE R SERENE L XU A 7 Vi RS i S AT R R SR AR A%, X A LA ) AR AT SR 7R IE R
VESE, EMREIR SRR, B AT S WIsR R EEEE .
4. 7T BE AR & IHA S AEE S FIU

Adk e BN A THE I rP FEIE I AR SRUE AN & 5 R TS ERIZ €, Rk
FrA BB AT (. AFE GRS NRYEVE R ER AT (il Sl T S B 5T .

I SE N RAMENL, AR SSHEE LA, ST, IBE . 225,
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I
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T
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R HAT B 58 5 1 A RNEEEEE A BRI F] BEAN XU RGFA il B, JRATE AT ILE BAST
T, RIS A RIEEEE SRR RUE, RV ST AT I S R e RETTE R
5. 2 o E NIHR SN AR SRS TR $ETHE. AE2EEE OB

AR EUT AR A R FEE ML e R R B AR, WA P i I B AT N AT i, O
AR L EOR BAT I 55

A AT H AT E P I Gl KT A RS T BRI, ST RS B R AR =
B, AT ST EI 58 LIRS .

AR PR AR B OURSE . HERf
5.3 LB NNAFEERE P MEE BRENFNAEE. ERHIEERERRL

ARG W S5 bR, IMERIL. WSk SEA GRS ARE L. #Ef, AMEIERE
Bc#k. R PRI BN

& ®WitRE

Be L B AR Pk | 75 2603493 5
HRRE S FAWOTE S BRI IEF 55 & SRS A A
6.1 #HIHER
FATH I T G I EZRE &3 M VR & AR IEF R R e (BN a%EE47) W%k
., BFE 2025 F 12 H 31 HWB = ffiak, 2025 ERERIRNER . 19077 A R LA U %54k %
B

FATNy, 5 BRI 554 AT i A7 25 K T 42 HEE e N PR ] I A A ) Al 2 I
(BT ARG THER R ) (BAR SRR dlh 2 v ) B0 554 R B 7.4.2 W gl R
EES B2 R gy (LR Rk ERE M 2) R EE S48 0 e S 2 R A BG4
SRHRAERIRE g, A FOS I T %54 2025 4F 12 H 31 HIW S RELA K 2025 4R 4 E R R
AR S s SN
6. 2 & B TR LA

FA T B R T s AR (BARRIRR “HTHEI ) BORE BT T T AR R
TR TSI 55k R TR TTAE” o0 3 iR 1 IR TR L U R DA . IR EE
W2 H ER YT s DD R B 2 VMRS A U 2 15— S5 3 1A A 15 M 28 g ST
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HRNVAERE TR B HA 9T . FATAME, FATBREC S THIEEZ 7870 &40, AR = R4t
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6.3 HALEE

SEHNERIES (L) A IRA R (LUNRRR 22PN ) EHE HARE
BATT o HoAh S B HE %I G 2025 R4 R S IR (015 B, (B AVELIEIE S54RI A T TH R 2 .

TN Sk R AR F TR ARG HAMEE, FA AR FALE B AR A SIE

LG HATSW SRR M T, AW T2 ARG S, ki d, HERMEERTS
W 5 A AR BREATIAE T R 1 AR B DA 7 A R — S T AL FR R

BT BATCHATILAR,  WRBATRA E H A S SR R, AN Z iR 5% FH L. fERXTT
T, FATICAE TS TG 2R
6. 4 ‘BHEMGHEENUF R T

A BN BRI A 2 THAE I SV S5 RE 7.4.2 FF T8 7R B b ENIE S A
[ IE IR B AL P S R AT A 2k AT W SE S5 R IR S IV 55 4, (L SIBL A fe ek, I
BEih AT YE L BRI, DA 55 SR A AE TR B e R T U R

FEG I 5K, ZREEE NG R AU HMNZRE LT, IR SREaEM
RFED (W& M), s, BRARZEESIUHETR SN 5 LRl A R iEAL &

2B B R LR T B2 A S5 L A

5 FEM &N 55 1R B T 3TE

FRATTIR H AR W 55 4R A R T ANAAE H T 2R SR e R 3 BN EOR RS BORAE, IR
HAEH R ILE R SEORILR sk IIORIIE, (EIF AN BEORIERZ HEH T ENI ST (8 THE
R HRAEIRATAERT S AE A - FEAR ATRE H T PR BR e R S8, SR SR U IR A AR B Bk
] BESM I 55 SRR A T B AU S5 A M e D D, WUIE RS DA B A K

FEAZ M THE NPT B TAR R RE b, FA S FRO A, JF ORI BE. [N, FAiTth
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PATLAR AR

(1) VUBIAIEAL TSR BR e R U 550 R E R RS, e AN Szt o THREFP DRI R 2
JE, R TR G A TR, (FVRR TR AR . AR e KRl Dhig
[0 uael N (54 IS i o 16 1 el O N -/ s e o 7 s S Y D WG S0 v e N
BLEh TR B FOCEHR A KU

(2) TESE ARSI BTSRRI, DORTHE SRS THRERE, (B H I IFARRS P R i 1A R R
Ko

Al

(3) VA Z AL BN PR ] & T B AU PR ARt St A SR S R i SR

(4) iz NE R E B it SR A . FN, MRIESREUN & THIESE
BT RET BN AZ I G ER A8 RE 7™ A L ORSE RS IO I 100 A A7 A B R AN E PR 4hid . 4
RIA WG L VN FIATENE, ST EORBATE & TR S b SRAF R R A =B 55
R s IR BEEA T, BAIN B ARAFL R B M. BATES R T HE RS
H AR HME B 2RI, ARORISHITEE DLA] BE T B0Z 2 & A RERFEELE .

(5) WA IR IS AR (WAEIER) « SiHAAE, IR IS5 IRE R T 2 fo IRBARR AL
Zy M

BA G ZESE TR Z R RIA s THa L A ZeHE R SR B A A A T,
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RO RERAITHEN RSB0  EE S
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7.1 B AR

§7

FREM FHRER

A ERE SRR SR ORISR it &

Wb H: 2025412 H 31 H

Az NRMoT

2
<

AR
2025412 A 31 H

EEREK
20244 12 A 31 A

o

F=

b

TG

74.7.1

12,190,926.20

6,690,919.46

giE e

1,619,886.98

505,464.51

A7 PRAE <

13,137.04

17,677.73

28 5 P A

1.4.7.2

134,803,839.35

282,016,945.60

Horpe BT

Py

24,159,262.26

14,736,755.15

IR

=S

~

J

IR BCE

\3

~

110,644,577.09

267,280,190.45

B SCRRIE SR 00

SR

HAb A B

7.4.7.3

7.4.7. 4

5,000,000.00

47,005,663.28

(€7

7.4.7.5

Hrp: figFRR

PP SCRRIE R I8

HoAh 5%

HAh A B

FoAt AL 78 T R0

PR B
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3,000,421.64

ISZHA A
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JSZHAT E DA
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I SE PITAS 5E

Hopth 557
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YRSy 154,341,649.73 340,007,152.00
AR RERER
ik iy e BES
20254 12 A 31 H 20244 12 A 31 H

AR :

AL K - -
A2 5y P xRl A A5 - ]
7 A Sl 47 £t 7.4.7.3 - -
St [ e < R 7 K 7,998,007.68 -
AT B 11,870,253.22 3.84
JREASTIE (B 308,896.14 10,599,741.44
IVENNESLIPNE L) 61,494.77 131,168.26
A B 15,373.69 32,792.07
LA 5 IR 55 B 31,098.35 5,874.35
JSEASH 45 % Jt ] 3 - -
R AZ A3 B 1,967.40 1,219.27
JSEASE ) - -
13 3 TS A 471 £t - -
oA A5t 7.4.7.7 151,337.17 181,696.44
fifiait 20,438,428.42 10,952,495.67
FH =

LS 7.4.7.8 134,740,893.53 342,381,042.07
R4 ECAE 7.4.7.9 -837,672.22 -13,326,385.74
HE AT 133,903,221.31 329,054,656.33
U AN B it 154,341,649.73 340,007,152.00

e R EUEH 2025 4F 12 H 31 H, FE& 04840 134,740,893.53 1y, Hrt A RIE G0y FidHE
1.0063 JG , F=<e Al Al 19,155,946.12 71 ; C FAE G0 41IFHE 0.9902 7T, F4: /14 51401 104,214,370.03
fys D ZRESHNHE 1.0062 I, IS FUEH 10,387,451.96 1); E RIE L Fi%(E 1.0009 7i, 3
S 983,125.42 15
7.2 FER
ik EER: EREEFERMRGTR A0 R U S5 i 5 4
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AHREIA: 202541 H 1 H& 2025412 H 31 H
Hh: ARG
PN b 4F BERTEE ]
o H BHES | 202541 H1HE | 202441 H1HZE
20254 12 A 31 H 20244 12 A 31 H
—. BWLEA 6,488,981.41 3,306,356.09
LAEIRAN 164,395.00 283,053.60
7.4.7.1
Horr: £ BN . 21,561.67 70,613.04
il ST ON - ]
P RFER RN - ]
KNI SR B I 142,833.33 212,440.56
N ISUION - -
2B (PR LA 1) 6,359,760.20 1,330,672.25
Horr: BRI 7.4.7.11 2,012,197.44 -23,895.60
et ha AL 7.4.7.12 - .
[z A N 7.4.7.13 3,999,971.70 1,339,323.13
TP SRR SRR R 7.4.7.14 - -
BRI 7.4.7.15 - -
firdE TR & 7.4.7.16 - -
JE RIS 7 7.4.7.17 347,591.06 15,244.72
DA A2 A T 2 1) 4 Rl
BRI AR IR A - -
FoAh 4 Bl 2 - -
3 ARMMAZIMEE (L5
sl 7.4.7.18 -460,053.65 1,483,339.22
A0 (BRR DL 5 851D - -
7.4.7.1
5. AR (452K Lhe-5 35571 . 424,879.86 209,291.02
W =\ BIEH 1,780,379.62 735,488.87
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7.4.10.
1. EFE AR 915,791.55 456,046.59
2.1
7. 4. 10.
2. FLE 228,947.84 84,936.94
2.2
7. 4. 10.
3. HEMRS W 348,709.76 13,159.36
2.3
4. PLyTImin) ok - -
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6. 15 FHUAE 5 2k
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7.4.7.2
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2
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7.3 BB EBHR
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SR E S S EeFE HEEET
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e S EBUR AR E
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AR (RN RILAIEES 0 0 BRI (RFR% & A TR 53R RUE %
PR GGG A A (CEZRE B MM TR S B ke SR FR 150 R A SR W5 (SET) ) A G
S, AFGHHR B EANRA RIFmaEei TR, A8FENRE AT ET 25 Kifi s (R
FEfi. 4abfii. S4TSR HOTBUMGL. i, ARG AFFRATEIIR S SR AR
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