EIA%%%E%EQE%;‘:%] HEFUWHH CEFD

RIMMERE R ERER S RERIEFREES
HEUH (EHD)

HETHEAN: RLEESEHFRAT
HETEAN: THEBITROERAF
H . —O=A%FE+HA=+—H



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HERR

KELMERE % R G B R AR R RIS (URNER “A%E7 )
T 2016 4 4 F 6 HFRAGH ERIE M 2 #E T S GERYFRTI20161670 5
AFE 43 L A HT 2016 4F 6 H 16 HIEAER

RIEGEHNRIEFH SV B A E S, HEff . o8, RIEEUH AL+
M & %, Hh ENES S AR S SR MI R R, HARPHS RIS
PRI BRI 2 8 S B B ARAIE , AN R A8 T AR & e UK o v AR
W 2 ANSKT 2 4 PR B L % T 3 A S5 S S o P T R

REESH R TR, S ESFNIES TS H R L. #
TR, BN () A RN B A S 1, AR A
4 7 S I RIS B AR ALE RN 7= SRR I, 705025 B8 1 B ¥ XU AR B2 e g, B A
Mg, A (EHE) B mmE. mL. BE SRR A NI R . &
NS IR BE S A TR IS A (K [RTISF , 7R R HH Bk S 43 0% v HH LI 5 2 XU, T B AG
UES5 T3 SRR B 51 R I R GV AN AIES R IR RGuME R . K[
BY R T B IR PR IR | e 4 HE N AE AR T8 2078 AR o 7 A B A XU DL S A
BG R IS . R IR T B R ot “ B | N, fEHERE
TR R E, RSB RIS B R 5 BN T R, B
Tt

REFEG RGP/ AATE G, B8 AT N RS 5 2 55 A H
L), SR G R R AE A IOE L), BT A /N FA S5 345 F o R
SHENE NBE, WTREE IR Sk . MhAh, B2 T A R A8 B T AR I R
Wi, N A FASE 57 T e JOVETE [Fl— s K B HEAT 35O B 1 SN BSE
FALE— T MO BN E U, AT 6 i 4 WL 2 Je RS T

ARG IR AR HE G, FLTU XU TR BRI T B S A &, (H i T3k
FREEE SRS

ARFEE T BAFHEARAUE, B34 MH 1] B8 52 BIZFE SRR 35 41 Bl 72 0 i
PN, AEFEFEUE R BE AN AHIE S5 1 AR 5 XU T Rl B2 B )2 3y A 7 43 (1R
538

HEEHAFERRIIRTRB TS : RESFAEEER SRR RHER IR

1



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5 HEHE S RN T REA — B RUE .

AR I A SO B A O RS A e R A ) 3R I A 2k T BV L BT L
Bl UEZF T 37 MU S5 O AR PR R, ARER T — i i oL AR B 1K
S XU WA e AP ALE o B B ALY (375 0 < 8 PN EL B AL A0 LA A 5 LA ) AR A ¢
AR A G HEAT WS VPO, AR B HLF R VR 5 i AN [, DAL
WU 10 PSS S5 20 VA7 5 2 e A SO r XSS WAt R i PR 3 mT E A7 A [
BeBT AL SEAS I N 75 4% HEAH B A LAA) 1) 2R 58 )l XU 7K 32 g 77 457 it XUz 22
[ P DL B 56 o

ARSIARRA R S, BEFENFARKRERE TAREA XL T8,

B FE RN AE P GEEERD) « GEZUIH) e i iR 2ss
EREBEE M, B AW SR E, B B RBRE, AT AR
B, 1R I MRt R, ARAE B S B H . iRl BIRBLAEH
Wk <2 TR AT B B XU AR 2 BE AT AR N, JFIE I B PN B e AR
FA B A AR b 55 TR 1) A LA T SE 2k 4

WA ST A TR H AR KL
BB BNV LASEAS L B U ST RS B IS I B B, (EANMR
UEAFE € HA], A TRIERIIR T . 8 BN E B A AL S L ST A
HE) FONS A B Mk SR I A ORALE o

ReMB R BREEEDEY R, AMEHWNPIEAFE#IEH N
2026 ££ 08 H 31 H, 47k 55 Hdla A ERFEUE H O 2026 4 06 7 30 H (Y
FHIEARLH ) .



S5\ ESEEERAS

AN NG oS MANAGENEN T G070 EEDLRRCE D
H X
e 5
B 3 6
N £:::) N 12
L = N 23
B HRIREHI o 27
I I 29
B B AR 30
Ny EEHBTRBEMEBER. ... 31
s BRI 43
T BB HAIRE 52
T+ RIS 57
T I 60
F= BEEHAE . 61
TP, SRS . oo e 66
TH BEHAGHBB ... 68
TR BERESTHEHET. 71
T, B BRI 72
o A 1 = 2 79
T BEEFENEE, KIES5ESMFHER.............. 83
. EEARERAR AR 85
s EEEENEIARREE. ..o 111
ZH= NEEHHREANPIRS ... 124
=L HARBEERER. .. 126
0. BERABEBREERNTR. ... 130

3



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

WY CEFD

—+EH. HEXH



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—. %5

CRALMERS Ik R s I B IR & AR SRS P S G SE U W 45D (BN
PRCFIZEUIIH B ARSI ORI A N RSN ERIEZ 45 5 65D
CBURfRAR « (Reik) 7 ) (AIFSEIEFRRESIEEEHEINL) (BT
fafR “ GafEimik) 7 ) GEFRBEERSHEEHEINE (UMK “ (HE
INED 7 ) o ARIPEERIETF R R R A B EHINEG) (LUK “ (EE
WFINE) 7 ) ARIFSEHEITGUEF R G R R s E XS B EAE) (BT
AR« CRaIPEEHEPED) 7 ) Bk CRIAMERGE R B iR & R E e
BREeREaR) (BURNER “AERF” 5 “BeaF ] ) #WE.

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B

AHF U B IREAREN R ERARS, Fat EiEh 2. ZeaF
FELIE S N BBUR] . S5 RS o SEEIBTE BRI & & RIS 2%
S A BRSOV G0 AR AR e S RN AEN, A e h BT ar
SR YIS & S R AR NAESZ, JFE (Gheik)  Eea R A HAMA G
FUE ZA BN 7RI 55 o FeGRBEE R T MR s A NIRRT L 55, B
TR A A TR

i3



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W BX
ARSI T, BRAESCESA IS, T HREESERR RA &
1. GRS H5 R OANMER % R B IR A AU A TE S 7 2
2. HEEEAN: FBRLESEHA WA
3. BEEEEN: FRACHEAT R A PR A F]
4, BEEF: 48 CRIMMERSE RIEN BIR G B R A E I 1% 5 2 Sk 4
EIEY B e F AT A RUE T AR 72
5. FEE: HRESEIHALGESIE NARESSIT 2 (R ERkE
RIGEHC B IR A B TUE R4 R R SFEE U0 SONZIEE WA A BB 1T
IR
6+ HHULAPBBARERNAT: 8 CRILNMERIERIEEBERA B R &
IEH R R RSV LI
T BEMEREAS: 18 CRAAMERNE RIS E R A 8RR G4 5%
BERENTREN )
8y G VTRMIEES: 48 R SAMMERSIE R TE T B IR A B R 2UIE I3 #5 E 4
B M GURIEEE) & TR
9 AR 4R EIUTA ROF A S RVER . AT BOE M REME SO
FNAMRRE . ATEON % DL A I 4 & R U FEH AR I HIGE Pl Tl eE
10, (FE4E) ¢ 452003 4F 10 A 28 HAE HaaE ANRRXRSHFZ RS
BHRSUGE, 2012 4 12 A 28 HE+—mAaEARRERSHEEZASE
=RV B 2013 46 H 1 Hgskh, JF4 2016 44 H 24 HEE+ )
2EANRRBREFEFBARXBETNRSV(ERARRERSESEZRASKT
B <A N IR ANE S 1172 85 BRI I e ) 22U (h e N IR I ERIES7
PR BEGE) AT LI HA I i 1181
11, CGBEINE) - fehEIEW 4 2013 43 H 15 Haifi. F4E 6 A 1 HsE
War) CUEFR 53 S A B INEY BRI FA 5 s 1T
12 (EEEEINE) « fRPEIE 2 2019 95 7 H 26 HWiAE. F49 A 1
H SERE Y (AT SRR IR S 3BT B 4215 BB B A B 00 ) B AT AL R %o LA B il H
FEIT

ﬁ

b

]

4



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13, GafEdnE) « e EEN S 2014 £ 7 H 7 Hifi. [F4E 8 H 8 Hsk
Wil CATF BRI T I S IB R B INE) R aiiAn HLoCxT AN (o i s T

14, CRshEEREHE) « fehEER 2 2017 42 8 H 31 HaAn. [F4E 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe B B8 ) S A L%
S AN AT

15, PEEM S ferhEIER B SR R

16+ 4RI B B HNLG: 5 rp BN RARAT AL/ sk AR AT M B 3 25 R
&

17, BE&EFMFEN: 2R FLAR, W5 A R BOR IR
S A, SRESEIA. BETEANELSMFRFE A

18 M FEF: FRIRIEA SSEBE e rT S TE AR S HA N

19, MU #: $RUVE AT DA FEIE AR B B 1 7EP AR N ISR E BE
VR B BB SBUR B THEE RS I AE SR Ak N Bk A 4
P Bl At 2H 21
20 AR BEAMILA BB a5 O (B BEAM LI 15 55 5 B N UE 3 5 B B M)
FAH SRVE AR 5 W] LB T v [ 5 P A V25 3 8 RO IE O 350 98 6 4 1) o [ 5
DR Ak e

21, NRMEEEEAMUGE T % fa4eif (NR TG H AU % & 5 A
IEHIHR S INE)  CEFEHARREIT) BARSSEBIAE, s ok [ B4
NI T B8 4 AT 55 U IE S 4 B8 B /b A

22 RiEH4: AT NGRS R TEESE AN B AT 4. 5
SEFANFEEE. REEHATHEHAANARELSEH GRELEHEARTH
KRG RESAIEE, OFHT AR T ARSI SLH, [FNd ] e,
FEHRGEIM L SAATRPIANGD AR % E

23+ RILT A IRAETT: H5 LARHS BT S A AR FE 4 HR i LUK RS B3 4 DA T ) 2
SR WA D F AR ESERANBRAR, RSFHEA BeEHASNH
AN SESLH GEESFHARL THRKIEAEEESSI RS, AR {Em]
EAR T ARG B G 2P, R A DL RSS2 B 2 Ab A R A 5D 25N

> ]IHE

\Jo



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

24 BN DA E . PR E . SRESMIARETEMART &
IS5 ML $5 B3 3 LA S22 R B R M 2 70 P ) SR 2 5% B i < ) LAt #
2P NIDEERHN

25+ FEG AR N FRIKEE A FAH 5500 B 45 B iR IS 2k S B 4% 1%
A

26 ZE AR5 ek & BB BN BRI 26, AR S0
TP AIAT ERE RE[] ., B, BEARE MO e A B AL 5%

27, HHENM: fRRAEEEHARAF UL E (ML) A ERIE L
SRUE AR AT, ISR S E S RO SR EEHAZT TS HERS
PRSI PRI A L 55 I LAY

Fiowss: feEedic. F8. &5, BEEMEE S, RN Eas
B NSE K LA e mEiEil. eSS A JHE AL
ALY 9 CAR I NI VDI B = B o KSR SN I P SEEE | S 7B U
FACH: FRPEEICN SN . SRSy R SAIE G A
BR 22 7 B 52 R 503k 5 B IR 8wl ZRFEAON R B B0V 55 ML

30, FEEKT: FEECH R BT NIFILH . R HRRA R S E PP
BRI O WUR B AR S DL

31, HERZH MK FREENIRNE B ATFALN . C3 5t Nl iz Bl
P IR . B Tl B, BetiE Sow e AR B Sl 55 1T 51 Y 2 e
AR B R A AR DL

32 Fe g A R « R SR B IR AR E S Ik 5 A R A2 B 2% A
BB BN A IR 2 P BB G % SR P AR 5E B, IR RAS H ENIE 2 5 T A
H 39

w

3. e AFAILH.: HREEGFRMNENZeERLIEHAEINE, el
FARE S, BEERRPEIER S5 FUA S

34, Fe M. ARSI EZ HEERESRZ HIERE, &K
AT 3 AN H

35, fF8:Y. fRIEEG G R ELIEZ A E WIHIR

36. LAEH: & BIFUEIRAE 5 BT BRYINESRAS 5 i AR B2 58 55 B ik 1E &

]:I

o~



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

o H

37. T H: Fad S HLF7E RN E i IR 2 45 98 N F . e [m] ml B Ath Ll 45 R 475 10
s H

38, Ttn H: 8@ T HAEN n M T/EH CAEETHD

39, FFH: T BT N EA G AR I 8 el A 55 1 A H

40 FFRUTA): FEIF B rHe 52 o W |k [l BIH A 52 5 (1 v ) B

A1, QI HY « 38 (REESEFA R A TR SN , &
T L 4 BN P B 1) R 23 P 8 4 1 T L 55 RN, i 4
NFAHL B NS (7] 33~

42, INW: TRTEFE S S A, F ot AR 5L 4 [ RHE 25 00 B 5 R e H
TH IS S BT A

43, WM. fRILEGRIAERUG, BB ARG G RAIHE S5 00 - i RE H
TH IS BT A

44, WEIRL: FRIL GG RIS, BEE AR Nk 4 & [RAHE 523 )
FHLE 1) 2% AR B SR 4 iy B e 4 A IR 14T

45, FEGHAR: TREE S AR N B & R RS 6 A H N SR I 20 A 25
BT A, SR R S TN TN S I S B ey i
EE N PRI F A R S B SR AT

46 FALRE: FREE SN AREA NAEATE S AN R85 AL 22 [A] St (1 4% 58 fir
FEHE S AR A LA IR 4R A

AT, EHIEFRHR IR 18R A A BN B, L f
VO ARG A AR 7 2 A U TR 2 58 Kk H R R BT AT e RAT IR
FH A Bl 58 AT R B 52 3 5 4 W ) PR R 1) — e 9 7 X

48, ELAILI: FaATE S AN TFH R4 v B m] RO CORE[m] R £ A
TN b < P 4t v RS £ B S 0 B B R 0 AL R R e s N
HUE AU UG IARED B E— TP H FE 4 S8 10%

49, J6: fRARMIT

50~ 4 EE: FRESIBEIEAR. BE. GiFFE. LSHEHME. W
ATAE R B O SEIL A AR S PRIIZ FH 5 4 IV 7= SR (1 BCAS R 28 T 1745 24

—_

P

S



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

51. FEE B EMH: HEEMANSAEGMIES:. SATHFIA R Beik
AT HARTE 7 B e B AT

52+ FEETHHE: TREE T B EME RSN USRI E

53+ HeEMAUFE: TRTHE H AT ERR LA H 3 S 0 58 20

54y FEEBANE: TETH VSR G B A BRI, DA E e B
(BRI A B (1 T R

55+ ANMESZIRBE™: Fa TR EEAM. W8 & R s R e 55 SR X ok
LA BRI RS T DARBL B, WA EAR T2 HAE 10 4325 H P8 =]
HHAT IR G e 25T S BRATAE 0O IFRREER  Iid a2
BRSBTS AR ATERAT ISR . B SCRAIES R « RURAT N85 3B 4 TovE b AT e ik Bl
A2 5y i 55 5

56+ FRBEHLE: 5 2T T8k e A A0 FR A e [ o, e e e R e <
BUHE R T30, R R B Bt A & BTl 3 b ol A 73 BC 45 SE B R W R[] F 4%
E NI PO eS8 i S R DA I Ft R S - 2 R P S P i QN D= 2P
%S E A DU

57 FREHA: i EIE I 248 € 1 DAEAT A5 2 45 R 1) 4 FE PR P e dig s
BRI R e BNt o e F0E AWty i [RIE M e B < vl 1 R
Pt SELEA

58 AR TRE G AR HFENARETIL . A RERE Yo HANRE 7o I 0 2 L F
{65

59, HHEMRSS P RN iR, HTAReTmH . HEN K
BB N RS 38

60, FEA AT AFESRAEN R T IAF, Rk 8 N AR KIS

E

61, ASRFEGMET: FRBETE N I FE S BRI B H, 7R IRE Rl I AR I R
SUTBRSCHROB: [ B 5 AN ARSI 3 ik < 7 r U 4 5 IR 55 9 1) ik 0 30

62, CREGMA: Fo WA I T PR E RS 9. AR 2
FHY, R (] IR AR 395 25 A3 00 PR AT EUE (=] Bl FH 14 22 g 5

63, EFRILGMA: T8 MAI I S 7 TR E IR ST 2% . AU Tl 2%

B

=

10



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

FY, AL TRE (] IR AR 308 425 A 00 PR AT HRUBE (=] 2 FH 114 225 g 47

11



ER0/\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= EEEEA

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 HJt 3 5 5 [H]

IMAMLEE: R TEIX D718 59 5 RKEE RSP Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMEN: RS

R HLG: 400-986-8888

BRRN: FlE

HIGEK: ARFEAF]

T BEA A1

KoL BEEEMARAF (LURER “A” 8 “ARAF"7 ) KHEIFSRE
B Rl GEMIES 20041164 5) , T 2004 4F 11 H 8 H L. A
EM A NERT 5. 1431278, BRI AN

JBEAR A TR JEEAL LE A

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
s R H R R T A ikl CRIRG 0O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR
1. HERRAEARE I
WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR

12



st IN=
aAE%EEEBE‘*E HISUI B (D
ATHB, BT 3R AN B AR AT 30 A JEE AR R P M 4 B 4R

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e
WrRiEeds, BIFES, AR AR SN H IEREIRAL TR A AT R 2 =]

T, 2013485 AL, A

SEEHEHLAH, MEPOLRAH, DAHPMH, MLk, EFESMWD. #E

H, BUEN S A LRI TR BB A PR A m) Bl S e 3
J BV, B, AR PHETTIEAITE S TN, AT AN . DU
B EHHESMA

ORI AR AT BR 2~ R BHAR RS 8. BIA S B

MEsEd, wH, ARt G TR EAGE R THE, JRERRID . R
L35 22 S AVARAE I 55 & B R 55, 2 R AR R B AR P B R M, SR
ERPATESR . HHUFE . 202652 AR, BUEBURHSE B A

ARAFRISE TR 5E .
BREKSGE, #E, ARL PrE BT R AT S BTN, i e e B

A RN R E R, o E A E SRR R AR SR ITBCR B 22, S 5 (%
S, BB

Ch =T

g TAEMEE I A = AT . BUE

pm | ~
A/ USSHIFSE AL
.
=

) HIRAFNESEH, PREFTHRIUEA A ZEE B
M, BRSO AR SR AT PR 2 = Al
KEBFEIARTUE A A HEF S AFNG B2 N )58
mbseds, WmEH, Wit AR EE B e Rl R w4
RS EHARAF A G, B a2, Sg2e i, Pl it
AT, SR HE G B B PR A ] B A B, 1IN B BT BR A /) S 4 P 2023

C oy i,

N|

FEI2HMBEANT, BUEA T REH,
TEyEde s, AT E S, At T EX AN BT 5 KSR B U, TE R

b, BUEICRORARE R IR K.
FESA, MOER, Mt IUEIERUREEFR R B AR . Bl .

EReSeds, MArES, AR A ERMERREEHRR ARG TR, L
e AHEIMES g etk B RS FRATEE 55 il e &N o BUE L

IRAL =R 55 A PN

2. MR R EE A I
Wil ZE s, WMEFES TR, AR AL EOERA IRTUE A FIRIIE L AR S

2, BREIEFARTEAFRZ S EH L2, B EEREARTER

13



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

" BRI RS, PRELARTVEA FHEFME 2 E, O B2
FAL PO EE RS A, BV I T A R A IR A IR A 7] S 43
SR 45 A HEE IR AR . DUEREMETEH IR ITE 2 7l 55 5 5 B 7 B 7
MEH ., GEEH RS,

MFEEA, WH, AR PHELARRE LR R A= ET AL B
SO, BIASH, EE, WHALLAIE . DUENFHE EER MR b
O AR R A .

At W, Wit PRSI SS BT, IR el R Bt
AR~ AL .

R, WFE, it M ERRESEEAR ARSI A, JER
MRS EHEARAFE S 2. 2014 4 6 AMEAAF, HiES
G, FRNSHPAT S, BUEA R AL,

WU, WFE, AR PHEAREEIEE RS S B eisE fE
BEH, REEEMBAH, LA FESEE AL,

JR L, W, Wit PHEA R AEIEEN S EE . N IREE S a
BhEE, BUELAF A RIS A

3. MAPEBAN GEAE I

P Se A, 2 B, A o DA o [ [ PR < B0 IR m B R 5 S AR B
H R GEHARAAGFHGEME., BEWmmlasi, Rea M, REHRT
A, A & A PR A ] B A 5, [ B A TR A A S 2 5. 2023
F 12 AMEARAT, JUEAFELH, EHH.

BRANSeds, RIS, Wid. DERERIETRA IR T2 ] [ E W il m s
B, AbnUR ERGUE LA R Gr S S B B, XOAESR B AT IR 2 7 577 &
AT T AR B, RS B B IR RN U BRI A i e B, o [N B8 A B
AR F B e e s AR A, 2011 4E 7 AINEAAT], DR = E ek
mAs . EERH, WEAREISEH, RIAQFHHRTEMARA R HEEK.

FBeHIsEA, Bla 2, Mt Wat T o EUESE i e e b st il S
Fleltstbr s A AT EEIEFARA A EHEFARA A 575t
EEHEARAR TR EEEEHARA A, PRI s B A R A 7

0

i
HX

-

14



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

L, 20118 HMEA R, PUEL A &l L2

HHsd, BIEaH, AR RS ETRERAT RO AR A FLH 21T 1A
SR, K AR IR A A L AFBlE 2, KPR REA RS
m 5 SRS I EE ST AT RIS RS 22 B, 2014 4F 6 ANEAR A, B
s g als. Ar S, JTEAFR LS.,

cedEit e, Bla, it RN EeEEARAFIGLE, JT7T
ME e, WA, ITHEeEEARAFA S, Sal, eRigr (L
) BEEEARAR B, 2024 4 3 HINEALNT, LA FRLELLH.

HEMNEA, B8R MERTIN, BB JHEHTT P BUESRE 5 Oy
FHaE, LRI EaHE, WHIEFARIVEAFHE BEM S EE. HE
EMVERI S AR S 2T I S EE, PRI AR AR (e
FREFARTVEAT) LM 5 H 38 . 2006 £ 6 AMEARF, Pt
WIEE MRS L, IEAFRBEREK. MERsTA.

B, BlEAGH., gREERE, it JEs Ry EES A RA
LI X 2% TR R 3, SRR (PED A IR A A SRR S8 m s e,
122 B P A IR SUT A E R B O AT B B, RS A IR TR A

R 22B, HERORE . 2025 £ 8 HINEA LT, BUEARREISEHE., HFE

cm IY
m]} Ho|

ROKEAJeAE, BlaZ i, Wt P BT 7 A 47 v R 553 R
S, A E N RARAT AT E R A I R4 EATR 0 A AR BT IR — i
AWRATECE A S TERA, ANFHH GERAZED ZiGab. MO
A b, AT, SRTTERAT ISR A AR AT A AL b, A A
SRS FRE R RRZ s RANRESE AR A RSEHE, i
P HRAT R SRR T 1B A F . BUEA R RIS 2R,

O, MM, AR, DTSRG R IiES At s 5B
B, AR, mAeE, S EEVRERRE s A RA IS S
BiEE, 2018 4 4 HIMA AR, BUEARM ST N, Mg,

4, RIEEGEGZH

WS, W TIRESEAE WL, 16 FiEHMLLK. FifE U0P TE

15



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BAREBRA A AL AR BEARGHARE, TEEBOEHRR AR AR5, &
SEREFHARAFAN, RiLESEEHARARMII R, @HESEHG R
AT B MRBEEH, HRESEAARAANAMEEIE, HERAERT
ARAFRFRDLE, HE2H, PSSR R ARARREES
. WHrtE . 2022 4 12 AInlEA A, P EREGE I, iR RGLELEE
SRR AR AR I SIS TR(2023 4F 07 H 06 H & 2025 4E 10 H 14 H).
R ELHE 71 R HC B IR A B R U4 R R S 228 (2023 47 07 H 06 H
£ 2024 £ 08 H 23 H) « RAT AN HREA IR G MR R TR e 2
(2023 4£ 07 H 06 H % 2026 42 05 H 23 H) . IUEAAFHELH, KoL EF]
RIGEACERAGINF AR RS E S (2025 4 11 A 05 HEAEIRD KL
ERG I RIEI B IR & R KBRS R SA T (2023 4F 07 7 12 HiRfE
HO  ReLBEMIR SRR e S 4 P (2025 4F 11 H 28 HEMFIRD « R
SLER TR A ENE SRR S EL T (2025 4F 12 A 30 HEAERD) « RiLHG
FRA T R IE R R SRS (2025 4 12 A 03 HEERD KL%
R AR A R R R IR SRS A H(2026 42 06 H 02 HEETD
RALZFREE 12 A AR IR & BUIER R R e 22 31 (2023 47 07 H 06 H
BAED R GASLEIR S RIE R 3 BT B AL 4 P (2026 4F 03 H 24 HEETD
RILZPE 90 REFA WG R B G I G2 3 (2026 4F 04 H 28 HEE
iRy
B b, SR, 9 FUEFE AL . 2017 4£ 7 AMBEA AT, Jitt
hRIE G BRI T RIS . DT R SAFE RIS RIS B A 4
(LOF) 443 (2024 4E 10 A 25 HZE 2025 4 12 A 27 H) . BUEARAFH S
2., ReZMEE, RoiLZRBGHRG IR R R GRGAH (2025 4F 03
A 27 HEAEED  REAMAERSE RIGH B R A B R EH R S e i a4 1
(2024 4% 10 7 25 HEEIR) « R —FHA W7 8 R e 2k I 15 7t 5
GG (2024 £ 10 H 25 HERAEPD o RaAZREURE G B IESR £ Bt 5k
FER (2024 4 11 7 16 HEFTD

DT 4 42 3

FMSeA, AEB A 2016 4F 06 H 16 H % 2019 4F 01 H 29 H.

Q*I

16



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MR k564, (AR 2018 4E 12 H 08 H & 2019 4£ 12 A 27 H.

Bor A, ATERIA]: 2019 45 05 A 08 HZ 2020 4F 06 H 24 H.

FEMRI &L, AREAEA]: 2019 4E 05 H 08 H & 2020 42 07 H 25 H.
e, AR E: 2019 4F 11 H 15 HZ 2021 4£ 02 H 03 H.
WERSRA, AREREA]: 2021 4E 02 H 03 H & 2023 4£ 06 H 07 H.

skar s, AR TA]: 2020 4E 09 H 12 H & 2024 4F 10 H 25 H.

B HEAEH N B YT R A A 23 LA (1 44 FHR 55

mPH e RAFIREH, BRIRERSFARR;

BRENEAE: AR RLESHE, RIS =g A RARERK, BTRE
AR
I ARARISMEH, WRREERSER R

pserf: AAFRGHBIE, FEETHGBEEHE, LEEEM, BTk
REARETR,

MMM RAFSEHEIBEE, FEZ ORI EMLEH, REIRE
%

}

%

\qo
Sﬂ

o
N
Eln

DI

EREE: AAFBIGEHTAEH, oo, RRRRERASEN;
et ARFEAREHMELH, Eeatl, RERRERASERR;
AN ARFERK. KEERTTN, RERRERAXIIFE .

6. iR NRAZ AL SRIB R AR .

(=) FEEEI AR

I RS G, P B Rt 2 b IR 2 A€ R AR LA Ay 70 23
SAINR . R, RER AL S

2. TPEEE R RT

3. XATE BRI S 0 A E B ek, TR IR

4. WIS E FMLAE M E RSl B %, KRS ehiiira A

FC A i
5. BHATE G E I i M 5% it
6. Gl RE R . R A R
T WHEIFAERSFEGE, PEESm . TR,

17



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

8 JMEE L P B 45 Bh A SR INE BBk R S 0

9. WM E HEESMIA ARE:

10, CRAFFE G P8 BV G s Iid s . IR HRF AN At AH 5C Bk

11, PABEGAE RN 44 S, ARGREE G s A AN e A7 VR VA BOR B S it
kAT A

12+ VEFRE R R B 2 0E AN (B 1A 2058 B HARIR 55 .

(V0D &N R

a8 WA RPN E =P e7

AT NAKEANFT (P NRILMETEZFE) « (EaiE) .

EINEDY « (BHEINE) o (BRIERINEG) SRR MRS, R @ ig

NSRRI, REUE R, B bAoA R A .
RGN SR EVEAT AR

4
ARG ANMIEEE I L R AT A
) R ILLE A 0 7 Bl At N0 P TR R T B 0 SR 4R R
(2) AN PR 155 FL A B AN () < T
(3) T F 2 <0 7 3 HR 55 2 AR N FE A ARE A AN AAM 38 = N 7R U 2
(4) A FE G B A N B R AR VRIS 28 B AR AR A 2K
(5) 12 A S
(6) it &% HRSS AR SRI A AR A TFHE B FIHZE B NFEE B, R
ftb N FAH K 3E 5 15 30 5
(7) LAY, At MEHE EATIR ST
(8) VM. AT BUEFUAN A B 23 e 25 1L H A AT A .
A S 2
(D) REEA EEE AN S A I RE , A5 B AR 1 S5 I A 2 447
A N AU R 78
(2) ARG ZERNE D WAREEA . #AREN ZRAMA ST H A
= NI 7 28
(3) AR AEAFHUHR EI B A IESR . SRR R . MARMIEATF
MRS RTE N EERTTRISEE, 80R MG RN FEEE R BoRib A

18



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

MEARIN AL 7% 50 o

(4) ANMERE 2 4 BT M G 0y W A A 2 FRIIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 ) i) P2

Lo JRURS 7 21 B S

(1) i PEIE I 2 =) KOS 8 BEAA AU o 8w B A IR BT IR b 67, TR i
AN, I 5T T A ST AR AT 55 3471

(2) FRSLAEJEI 2w ARG 55 7 B LRSS SSL AL S B 1A i
AL, FFAEAH SRR TR SLRT KB s A W] B LA AL ) RS B B 1) S B Th ], fh 5t
WO I PPARIR 2 ] U IR L, R HEAT AT IR

(3) FAEPEBE I PXRGE BRAZ o 3 AV 25 Ao RS, A 1 52 ) S S
FEUABVE ARG o A E N H R R

(4) A7 R I PGB B 1) B A v E AU, R T 03 Al 2™ i
SFIATEITE RS s SAAT MRS E B EEANMS A AR B o, AR 53 TANS AT Bk 2
ol S EE AT

(5) JEMFE I 2w B AR A 2 7] 2078 S U5 B N B AE . T
Dy PRI A5 AN AR AR A R S0k RS AT PR A VP A, S0 HL A BN Tt AT
GEISARRG KR

(6) ERSEMMAEHEN: S SRR #RAE . iR, 5
FHXUBSE AL 1 RS FRIA [R5 s R S VEAT 38 B PPAS 78, A 5E 46 (1 XU
PEHIRIR A ZR, A RS2 ) BE L B AR A A

2 AR BRI PR 0 IS 425 1) A A 5

O] R RS BR A R G e — 7> T A AR fI ARG, s
B s B A e A BT, 2 LSS T TSR ST ER ] B ARG PP A A 4, %
T RLER O 5T 5 m] XU BB I R AT . BT S, S U LR 2

(1) #wHE: W BERAEAFNEEGIIZE . WREHE]. XSS,
NI ASINIOE 2% Sy = g Nivg

(2) BZEK: MATHEENA], BEENHEHRSNTT, KAEE S X
PRI DL P58 R o m T I A A UG ) 7 T R A 4 75

(3) HBRKRRA L NFIRFEEM P HEBE. FEAREEH T~ E

=

19



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WIE B ¥ NI a7 E

(4) MRS B2 o U0 28w ARG B s, 209 S ettt e 2L St 5
ZH N SIZ it ¥ S At R PR P DXURS T« DX, T 5 A R R A G A e A XL 7 24 T
Foy MR 2w A BRI F bR, 52 2%l 55 AN 8 A7 US| H AR AR 9%
S ) A EE R ARG PR B R BRI W OB 2 BOSGRE, At 3 R XU
BRI BRI 5 TN B HE 2> =] XUBS 7 BRG] B L RE s X DA A HH A §T L,
NS EY /N S B R Y SE . K

(5) WG MotarEhg e WEE A, A7 HEME
SR ZHIEAT EIE B ST, LA e % AR B L A RS B R A R
Al AEE . WERR, ARSI A A S HEIRMGE

(6) MREHA: EERRELHS RAMNESEHBE, RIESRETHEN
BRELGIEM; 58 RRAGHIREW ., —HEHE. RATRIZE 5 &R 5
BRI 5 A, DRAES BRSO 5 I F o S ] oS A&
BB WS T B AR

(7) #iHEe: EdisHAGUMMTEr Tk, EE. I IFSeE 2R
MV SSIE S PR A XU A B A S MR R, DU A R 5E IR B . 0
YrEAN S H A

(8) MyASHEI]: B B — ML E0 T e R 5T 4E . S E TR
LB ASEE T B RS S A i ST, TEAT A m] KU BRRE Y, ST AR T
W EHRGHIT A  PATAGEY, TR B A R U

3 PR ] 4Rk

(1) RS 2 ) i P

O3 ) RS 25 #6647 o D9 7 A S [ R L AT M B AR R 2 ] % TR
B, BRI RTIELE . B s B E K, Aiigma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
BT RS 25 AL AN 1 52, A PR 25 I 2 '8 BRI 3 (R A R AT B A R T 7 1R 22 4
s AP AFENEE, REFAFI RIS 41X 2 w25 F s, AR
SN S AUE, 8 B XSS AT TE 8RS, 0 3 1) 5 7™ R T Y 1 0, 481 5 B oz
Oy B RE L Al B L ARV IR . SR RS S L A5 BRI . Bk

i3

20



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DRAMRE L DR ] B A ST 1) M 5 R A 1 B2 S5 AH D 1

(2) WIS S

NRBERFEERITE R, A HlE S RVE BRI . ARBEEK, M5a

EHTAR, K Arla g e MRS A WEMRE. NIEEIH

Dot A R A E B AR, 15 R e AVE R 1 2 HE AT & e 2

AT, @ALASERE A UE B R S AR S Bz R, A, IEERR, A
1H

\F

el

I
=

DIRRNE N BE TE AR, 2 ] ) E R R T AR R . AR Tl s T R S
WARVEAL I T3, B A VRO IF s A m WSS IE Bl P il A XS 7 2
& A PEAE R, DRt AR SR BINUEASEELE bR

(4) PN T4 il 2

FENL T R U B AR B R A BRI AL, B DR = T 554 F AT
TR AR LI A JFN , ST 1 e o Tk 55 I AL DA S 5 ik 038 A R 55
HIAH A A E AL 9 1 Ba st G THE B G ST B B I SO, il
TR SRR, v TR G BT I 2 A, AR R e R A HI T
18, HFERBGEENA, K ERD SR SR i THFET. Fih. H5
ML B AL BIRE s O T B b T Bl i St . R AT, il T 58 ¥ IR SR
BRI 55 A8 e JEE

A RS TR PAY 3 IS 25 ] 14 4

(1) @A fREWER R, CEAEGIE. AFlEL. e 7 NIEE, &
ENGRT WA W 2 T, SRS BOL S E s A 8 A I E MR, #tR A

E ALY, G2 8 N S HISCRE, RN B A B E T, e JT B

(2) MBS BRGNS AR 4 T & I R,
BRI BERENIT B HET, BRAFETT. AR
(TR AT AL AR, A B2 g A0 7 3 XG5

(3) #L. RN FUER . AR 42 7R ITER], AT
I E SRR RDT, JE AR & B AR b i XU e Al BABE AN
ol R 5

21



EIAT% %ﬁ%ﬁ%ﬁgfl&%ﬁ] HEFUWHH CEFD

(4) L7328 R PP RS SERRET . A RIS TR E B
Az, MRABEEHRER, TIAMPEL 5 2 FsfEA R A FEN T H R
E R AR SRR, 0 R R BT R RILR, (8N R IR I 53 S 248 XU
WRBLs - AT LA i BRI JEZ il HE R 58 5

(5) FINEMIE RS, AR VAR NS RS, W NI R
gt PSR ARSGT, AEXS AT AE I A A Al RS, 1 AT e A S ) M %

(6) ff BRI N E T B RIEE . BRI KR T B
EE SR AL WS B BT, Y DASRoR iz ta s . ATk A B KUz, BASE 2 ]
SIS R EUA RS i, X KU EAT 0l SRR, S ] e 451K

() SO IEI. ARGE e BRI, AP A Ti4ess
AUE L E, AR TR R ST A, $ ) XU

5. G EH KT ARG ML I B

AN A BRI SL . HEY YEFRPRISE R A BRI B R A A Rl S KE )R
DAL A2 FlRF S B LB OGT A Bl (K090 i TS R, IR AR VR AR T
AR AN 23 7] b 55 S AN e 35 Pl 22 1] JZ

22



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

0. ZE&FEEA

. BEEATE NI

(—) HEEFEE Ao

AFNEE R AR SCHBAT IR ARA R (fRFR: SCEARAT)

AFNEEIL A4 FR: Bank of Communications Co., Ltd.

FEREN: AFEE

B E (R BB SRS X 188 5

Il BT XA 18 5

MBIt : 200336

VEME]: 1987 4 3 H 30 H

TEME A 883. 64 127t

BEEFLE MO REE R S IE 37 [1998]25 5

RN J71A

B T%: 95559

ASIRERAT IR T 1908 4F, 2 [ P RS ARRIT 2 —, WA E
RAVATZ —. 1987 SEHHIA G5 I3 @RAT IEXHAME L, O E S —x 4
] 1) [ A e ) B ARAT , SR AE i, 2005 4F 6 A BT AE RIS
A5 FTERE 1T, 2007 4F 5 ATE RIGUESRAE 5 Bl by SSI@MRATIESE 17 47
Bt & (&) (FORTUNE) t 5 500 38, EDNVIKAFEAEE 168 7 51 (HRATK) (The
Banker) Z8 A ER T ZRHUT — R AHELH 9 £,

L 2026 4 6 H 30 H, AS@EMRATHEEHOVANRT 16.26 J3{470. 2026
B SSEARAT SE I RNE R T REA R AR 478. 74 {2 7T

ACHARAT BT WR B E BB/ B F RS R 0 CT XAk “FEE /1
FREHRL” D B R TREAZERESE. IEHFARITHIMER, &SN
A BERE, LLRGHEIN ., 2 thImAnE M b s L M BORERFR, 53 A2 1 R IR
wr T ER, PR R, BESERFUSRE, &—SCmstEhi. ik
BEEC. FHRAET . AR BB MO R A

(=) FEANRGH

EAEA A, HHK, PUTEF, mREHIn.

23



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

54 2020 4F | AMEAITEEK, 2018 4F 8 Al EAR/THATE SR, ¥IE
AATEIERK ., PATER, 7K. WEPEBRATPITES. BIITK, YT
AR (B BO AR AR HEHATE S, P ERAT AR TZE S5 Sl ai.
AT E R BARAT (S DT H AR | XU I i S RS A S A
WAL M ATATR . RS HR LR, fTa4E 1988 4F TIE AR 3R T2 i1 2
7

SREVLSAE, BIERK. PUTESF. 17K, @mRET,

K564 2024 4F 8 HRUTAATREIE F K. PUTHE S, 2024 4F 6 HRRATAITAT
K MR EROVRRBEATEITK, ZBEMTITK, BATHAZE T, BRfIE
MATENTE, BATBORM A SR FAT (ERFTE  DAZEEFE. HR=EREE
FEEFINGS . ke 1998 A5 R Se BT 78 28 Be sk e B sl - 220, 2004 4
JE R A B IR 42 B L A

dPSeA, BHRE R/ B RE LS R E D B AR

e 2025 4F 9 H AT AT B R/ R A KR L RE I
FEARTEE DTSR, DRERT FEB ARAFRERK. PITHESE. 17
Bua#k, sCRERERARAFPITESR ., BRIITE, | REMTEITK, &
A FRE B, RIS AT B Bl 5530 i g 22 B0 WG 7E v [ R ARAT T AT AR
e 1999 45T 8BRS 3R TR 8 B 267

(=) BEEEWHFEERHN

A 2026 £ 6 H 30 H, ZBARATIATE IR B4 961 K. M4k, il
BATICHEE TR G A FR R P 3 S BRI UER AR P B g iR
WAP= i BRI R, RASFIRB IS RIS R &, R ERLRIES . BRI Z ARG AL
G KU EA BEAR R AL R R G . FREORBE A EL = 0 SRS BLES
Ba, FEEFEEBLN. FFRZE 0 AR TR, QFLE
AR, QDIT IEF 4 ¥, RADIT UEF #0997 QDIE. QDLP Al QFLP,
17 P IE” S5

T REBFRE NI P i o

(—) PEEEH] H bR
ASTRERAT FEE 0/ FB 8 R R 0 PR ST [ SOE L AT E AT A AR

g

24



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REHRE, MomN e, Al B IR BT S LR, 38 I X % Al X
SR PP ISR, A RSB % T 55 B R E AR, Rl 55 A
fizfr, RIFEFTFA NN EEN .

(=) ARz U

LA RN s S ARAT FEE A0/ F 8 A J v o] R 1A% TR LA 45 R 2R
A E I IS 20K, IR THE LSy B a4

2. AR AW AT FEAE /AU AR O LA i H BT
S FE XU B A K P AR B, 7 A S LSS ST TR RN B, JRE
BRNRE . BT HB . REE AN, E N A A XU I E LA

3. JRSLAE SR AZIEHRATFE /AU E R AL A 5T R T B R R
B, PRUESE G B 5 SGARAT I B A B A BT, 6 AN R [ 32 2 4 B 20l
BB, MALRZE, IKEE

A PRI SOEARAT IR B/ U R O SIS S A LI Y
JEU, AL v B B DR A% R AR5 70 B . L2, i
AT S0 A LAl T e o P A A P B

5. A RNEIRIN . AZIEHATFLE /I E AR A A KA M55 AT XU
LR = P B SR AL b, R Rt B P RS 1) R SR LA AT AL
A B LS, W AT 2 A AR IR . R, LS ERNERE, R
P % T P9 4% B H B AT AT

(= P il 1 58 e

R QEFHEEEE) « (PR ANRITME R ARATE) L HRAT 5
PAEEL SRS« REMEEATIEE ML S IR EINE GRAT) ) SREENEM,
ASIEARATFEE #/FLE S S Lo AL 1™ I B A A A P, B ORI TR L 55
BATHIRIE . 24, SRk, JFIRAE T3 A AU AT el 55 R R AN N DA 2 2 . T
SUROEA Sk eI/ R N 0 el 5P NN SR R KLl I SR v 282 oo 1 N
BRI KRS 2R, BSAE 2 THITR 55 T 2k 80 W 553 AT 04T [ Bobm 4 ) P9 A 42
HIVPE . MRS TR S, SORRGUEBMNE, 3B ME e, %O
TEMVIXSCAT B A B, VRS Tl bR B HE i, AR B th % A1t

= EEIE AN B IS F R Gt AT W AR P

25



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

AERATIE N EITE N, RiE GEFBRRESER) o (AIFFRIEFRHE
BEGIB AR E HINE) M SUETHERI S, XL BB B, S B i
PG G T IS, e IERTHS . B8 BRI A T A
SO BB AR B0 T R AT STA | ik < R FR N 5 < ) 281 K 5 08 ] 5% < ) R £
Bl at 7> BCSEAT N S MIVEREAT B AL &

ASERATIFNREITE N, KIS GEHAGER GEFRREERE) « (&
TP RIEF R R SIB R E B INE) A RIUETHENMM (REGF) 1A, &
I 38 R < BEN T A IR, k58 PR ONUSCRITE R e S i\ Rt AT 1 8 . 22l
BATHBOS A F AT R A, BlekeE EANIE . B eE B A SGHRATIE
)3 R TR E S 2 IR Y, A ERAT A RE I P EE R 2 .

ASERATIE N EIE N, RIS EENA E IR, e S +
R UE T 2%, [ A e ik < A PN PRI I

26



BN\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B MXRBREHAE

(—) HEERENM

INER:EYIN R

SRR RioLEEESE AR AR

FERT: REATREX (POESX) Bk 3678 SEXKE G gk
JZ) 16 JZ 02 HJt 3 5 h5[H]

Atk REETTA P X B 518 59 5 REE AT R 0 A FE 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R HELG: 400-986-8888

FAHH N fUE B

ARFEGAE B 2R ) BARE DL VR B A PO BE  (022) 83865560 BLE
SEARAF M EEAH ARG

2 ARBIHLAL -

ot A BRI S W A ENE R .

3. EEEEARME (FEEvE)  GEEINE) « (BBINE) ARG R
IRLE, AT SZR MU & AR S, RS T, 2

=N

GHR

=l
4

o

() ENEICHL

SRR RELFESE IR A

AT REHRREX CPORSX) #Hiik 3678 5RRKE Bk
JZ) 16 JZ 02 BT 3 5 )5

TPl REETR PG X Bi7iE 59 5 REERETH 5 ol A FE 16 =

FEAREFN: IR

Hif:  (022) 83865560

fEH:  (022) 83865564

27



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BRRN: R

(=) FRITEES P&

ZRR: T T B

Er: FIgHARI P 68 SISm0 19 £

Ipos b TR R K 68 5 IR SRR LG 19 B
TN BRER

Hif: 021-31358666

fEH: 021-31358600

ZIpEm. B BRAEUE

BRN: BRaie

(YD 2= vhImEE 55 B & IpiE it 2 vk im

KRR KIS B CRERE A 1K)

Ffr: AER AR R 22t 1 SR T ek Rk 17 2
IMAMNE: U TTRIIX R 1 SR KRk 17 )2
PATHESEIKN: BT

Hiif: 010-58153000

2P EM ST e, RFE

BRRN: e

28



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N BEHEE

AESMERMRIE (EEL) o GBIEME) - HEINE)  BES
KA e, AP EIEE SRR [2016] 670 5 S0 HESESE . SRR
92016 4F 5 F 30 HZ 2016 4£6 F 13 H.

S KTE R RSVITES TR GE, SFEMTFNEEHN 158, 151, 758. 91
FTEANRT, FEEAFOAEE BN 9, 240 /. BB IESHH 1. 00 T ART
T, W SRR SR S AN 158, 151, 758. 91 3404l FIE 455
HIFE BN 12, 059. 19 4 F B Al PTG 1L 158, 163, 818. 10 f3 F= & 13 i,
CAMIE NEES AR NEIK P, A& IS0 ERA ANTA .

R CRILMERS I RIGE IR & R R R RS RS A R A ¢
L5, AT IEHE A B S AERN KRR TSGR S 154 o # it
10, 000, 200. 02 f7r. H CRINMEFGE RIGH B IR A MK ERIFF R R RS
G AR B, AN w FriAEAEE G 0 BT R BIRAMKT 3 4.

29



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

+. EEERKAER
(—) BEE&EFMAN
AFE4A R ETF20164E6 H 16 H IEAER.
() FEEATELIIN 0 B S 0 R N\ B R B8 7 A
BEEGRAMH=FZH GEHRH) , HREESHFFEMRT2o0m, &
Sa RN 20k, ToFs AT G A N K& g BRI IR & [ 20 7€
MR HHATE S, HEARED BT RESMHRG AR SRR LA R,
(FEE AR AP G EAEEEN, EE A TR ISR ERE A
NER AN — 8 NBCE & B P EAR T AT i oIS 0, & B\ B 1E 8
RS T UER s SN HA TEH TR0, BEA P K&, If
HRESAFRNAERTFIATER, AR AIESNERA AKE . FEEH
FERER, WEE .

30



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ ESHBH RIS E

(—) HIEFIEL [ 3% Bt

AN 4 (10 PR 5 S m D S e LA HEAT o B A B LA R A RN
FEARR A S 5 B o e N PO AR 175 00 3% S B U B LA o R R i
S LE RSB MR 0 I S 5 55 1 B 37 BT B34 s B LA S 4R ) LAt 7 203
S 4 3 ALY H ) 5 [

(=D FR AL (=] R 7 H B B[]

1. JFCH ST [a]

FTE NAETFHCH 7928 5 G 0 A1) R AL [, HLAA I3 BRIN 8] A FIGIE S48 5
Bt IRYIRESRAE 5 BB 358 5 H A Sy If ), (RS 448 B RSV E A .
[ IF W 2% PR B 4 4 TR 8 8 15 B4 W L TRE IRl BT B b

FGEFAERMG, & B RUESRAE 5 13 UEFR5E 5 BT 58 b I 18] A% 58 s
AAFIRAT 0, J 8 B KA I 0T Fi R T T8 ) B Tt 1) JE AT A LD 8, (H
TESEHE H ATk IR (5 B3R INE) M e Efr e lin E A

2+ W, el ras B Kolk 55 7 BN A]

ARIEGAZIE MBI T20164E7 H 18 FERFF i H H B WEa] . 52 1w Ak
SV 5%, AFELCHIESHHT20234E8 H 23 HAR TR H # B, el 15
LT el 5%, AFERERILGH T 20244 11 H 12 HEIT I H 5 Hl .,
ERIE A . ol gy o BRI AR WAL A AR R e A R AT A

\
P

it

oF = =

BB HNAMSAE I G B R 205 Z A YT I 18] 7 B g 47 250 1)+ O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AN F HIRTIR [R] 42 L RO R ] Bl 46k
HE HBACHUMA R IA RS2 00, GO BUH Il ERI RO — TP H 12382 &
AR L a] R A%

(=D 5 RE[R] Y 5 )

Lo ORFAGT TN, BRI BE[ml A DL R 2 SO Ja T SR & 2R
T BEFAE I HEREAT T 5

2« BRI, GrapUsEEl” S, RIE D LA RS, TR ] A AR

3+ 4 A FR O 55 B ] RS T DAAE Sk < BN SE AR 18] DA PN U8

31



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. LGRS “Sertiet” RN, BRI BT A HIW RS R kAT
I 2]

BEEHNAERBEM R VPRI 0L T, o B R BT R, A
WAHEF NI A6 S BT ARIE (5 B INE) I RME TR e i EA .

CPUD HR 5 e [m] ) e e

Lo FR U ATIRE [B] ) R 5 2

vt N AR A8 5 WU L E IR FP , AETFICH 1R 55 F BRI 18] Py 42 Hy
FH DAY B G [ (1 RS

2 FRHE R 2 i R I S A

PN BT A BN, Db 20 A BRAS AT R R0, BB N ASAT kT, R
s OB ICHU NI S AN, HIAERL.

B A AR N AT [ R, Tk [ B 5 5 VAT LA A ARG [ I 8 [ A= 2
BB NIl HAE e, BB B AET+7H (5% H) P SO I8 RER I 18
UEZF WIBAE 5 P lise 5 i s B AR S a8« IR R Gelibs . ARAT Bl S 2 48
W B B AR G BN S G NPT RESE R D B 55 AL B R, I
B [P R TR SE 2R — A LA H R H

8 R A ELRURE (] B < 5 [7] 480 U A JEL At 2 452 B ] B A 2 SCARH B [l 3 Tt ) 17
TS, BRI SCATIMES IR G & A S SRk b B

3~ FHIARSE (] 7 A Af A

B PN NL LASE B I 8] 45 SRR 52 PHA 20 H U AN B[] FR 4 1) =24 KA D H
SR RS H (TH) , fEIEFEREOLT, AR S ICHIET1H A% 5 A
VEREAT BN . THIRSCHIAT R, B ANAETH2 H 5 (B 45 1% H) K 214 & M
sAE G B AR S MR R E ) FAth 5 20 ) FRE BRI 0. 7 FRIBAS RS, U FR
R TR E 25 $ BE N o

FHEE LRI B L 8 ] A ) 2 B AMCR BE € ey, M DU R B AL
eV SRS R A o FH DY TS T AR B A A EAC HILA O A S SR Ot o X T FR A 1Y
BINTE DL, BB NN B I 238 AT A S IBUR

CL) HH U AT ] ) 50 e PR

1. HEFELAA T EEIE (BEHEPOMM EEH RS & E

32



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AU B X R T BB N R T AR 3 G ASIE 0 AT ESRIE &0 i), P2 eI T <
WONNRM2e CHFRIEZR. D o REHFEEAAFEHEIE G EHT L
AR LA ARG e H AR B B B K FR ) B35 o R ) AR 3 < CIR I - S
EERARH G R NRT0. 170, Wad 72 B A, AN 52 B0 A ) < 40 ) PR
fillo BT HIEH LA AT AR P I e WU A o BEAE N, DA BN
Mk 55 HE i o

2 A N AT LORE I A B sl 0 B e 0 AURE (], ASSEE G, B3R
S Oy BUR L D BT D T 14y, R G SO e BTRA NS — 15
B 2R AZ 55 W B AR B> T 100 1), 8 BN AT B il 1% 5 <0 W A
N2 B [P LA A LA 4 A58 5 K 15 I 2 e . Al 20 PR A
oy HALE . EUB L e e S R K 3 B K T R AU T L 2 1
ANEZERR AR PR RIE [ e o 20— R Ak 4 B IRE ] o CIRS IR < 73 400 H0 28 IRk ] 473 0 A 45
0. My, FREBRER T B AR AR — S BN 25 5 K 14 8t
RAUDT0. 1031, ka8 BN BRI %5 G 00 BT N\ 2 e [0 AR 1280
U 2 HRAE 5 W 5 A B e A N ZLA EIEsE . ARRZ il . BdtE . B
AU e B 5 i D S B K P R 0. 1 2 1800, ANRZIERR, (HARR
W [ s a0 20— I M 2 B

BA G A FRUE I, 88 E 28 B U 20 BERE [ 551, 75 [
T 4H S LA A AH b 55 FLE

3. LGN DIE BB R R A2 e A R A 24 H H I
WUERR,  FLARE WS B S U H B O A

4 5 R FR R A R e A BIURE AT N R e A RIS A EE AN AR i
B TN 2 SRR B P53 F U < PR Bl < . 4 R W L A1) R
FELE R W 4 I < PR W S5 It D) S PR A7 BB B U AT I BB A
B HNFE T RIS S MR ] 1) 5 22, ] RICE IR 5 s 5 AR LI
. RARES AR A .

5 FEEEH N AEREHE M A VFHITEOL T, U R H e < AU B [m]
TR PR 2 e 8 B ZUAE TR BE St AT AR I (M5 Bk 0D A i

SETREEN EA T

33



ENSAEEEERRAT s D

(7)) R RIEE (=] fr) 9%

1. HETEH

ARy A ST LR AU H I B FH R FR W A SRRSO AR R R A RAH, AT
LG C RIESAR A E RIS A BB R 28 H

A H G 1) H ) B AR A0 R
FH g 4251 (M) A ST 0 Fp I B R
M<100 J5 7t 0. 50%
100 J376<M<<500 /357G 0. 30%
500 73 76.<M<<1000 J3 7T 0. 10%
M=1000 /5% 1000 JC/%E

ATV H W B F PR R e AR T R AE, AFUNTE R, 2 T A
G W BACES IS . IR BTN AT A2 IR ARG, Il
% PHA% A 28 W O R BT 5

2+ JBE[RI 3%

B 7] 3% 4 BE BB N5 2k <y WU PR AR5 I mg g s, HARIEE [B] 2 R 45 44 4

TRITR:
FAWIR (T A SIS A BURL ] 3 5 C I A0 UL 7] % B I 0 UL ] 9
T<7H 1. 50% 1. 50% 1. 50%
7TH<T<30H 0. 75% 0. 50% 0. 50%
30 H<T<180 H 0. 50%
T=180 H 0 | ’

AN F2e < 1R R [ g Y sk [ 268 <o A 0 1) 2 e A A5 A N\ ZRHE, A 00 BRF AT
NIBE AT g A I SR o X6 1 A RIE G A, W RFEERFA DT 30 H AR BT A
WO BRI ] 5, A A NS I 7 RS A T 30 HEA T 3 S HE)
Pot NS I8 0] 5%, R AMIR T8 0] 3% S TR 75% TH NS g7 s X RS AT Y]
KT 3 MAEDT 6 A H BB AR EIER] 2%, R AR T8 ] 2% i A 50%11

ST o RIEANZEEWHIE 0 T 30 Bl S S AR T 829 . X C 383
SO HUN E I SO AR e B 2, R i A . G — =30

34




S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ED)

3y BN AT DR VAR I B 5 () (L 5 1A B o i 2l 5 A1 e ] 2
e, IR TR g AR g Oy St H RTAR IR (5 SRR INE) A KR E fE4a €
WA B

Ay ORI ERORE (BB T B, R B NAE B AT IE U AR T )5 v LR
B EMHLG], DU ORIE S A E A A P . B b2 5 5 44 R A A Ok
MR E T BERAZIRIUE

5. BB EN AT MEANE HIEEAEME I (BEEE R AR M
I M Ol s e SR A TR, s AN s S T R B R B S B . AR R R
WAL, T LAE R EE S S EOREAT B EF LS, MRS R EIE RS
HA ) 2l e Bl B IR 55 9 R

(5D HI 47 40 5 T8 ] <5 0 ) - B

ISR YA E R o

(1) FHHTENIERE A BEL M

FEGHRA “BHR. BBl BT ARES O E I
55 H ) 5% R I 40

R &A= HI A/ (1+HIEZRE)

(F: XFF 1000 75 (&) LA b IE I 4axt 9f P AR FRme) 3 HA W 4240 =
HH 1) <5 0 — [1] 5 HH O 9% D

P ) 2l FH = D) <5 00 — 34 B ) 4 5

(AT 1000 /5 (&) LA BRI 40 9 Rl R eI, H A ok F =[]
SE B 2 DD

HE R 8 =1 R / T H A KBS A

1 e A5 5 3 7 F G DR [ SR8 5 1075 70 FR T AR B G AR TR - 43, % I
W 2 2200, 50%, AR FR I 24 H AR G AR AL 9 1. 01607T,  JU AT 15 3 1A

<5 H A A5UA -

1§ HIE441=100, 000/ (1+0. 50%) =99, 502. 497C

H 1 2% Fl =100, 000—99, 502. 49=497. 517t

445 =99, 502. 49/1. 0160= 97, 935. 5244
35



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) BB NILFECHRE S A

FH W PRI 5003 20 W W 5 DA 24 H I CR S S B8, FRI O 85
AS M/

HH U 45=HA W 42 401/ T H C8 3 & 1y A (L

12 FEF 0% 2 A FR S (B B 52 10 77 76 FR AR S CR AL S AR A, X B
W B 22 0 0%, B W4 H CIR B & i BAHE A 1. 01607T, T n] 159 31 R CR 2k
< H 43 BN «

43 %51=100, 000/1. 0160=98, 425. 2047}

FRTHE AR R A BN S, NS P DS B DU N
F LG AR R 22 T NS 77

(3) AT NILFREIEL S A

FH U PRI 5000 20 0 W I 55 DA 24 H IIESR S S B0 E,  FRIa O 85
ARUT:

FH U3 45=HA W 42 01/ T H B8 3 4 3 (L

f13: FEH BT AE L [ JBOH B 05 77 0 I AR IE S ESRFL A 80, 0 Y
FH ) 9% 229 0%, AR HR I 24 HIESS B S BB 4 1. 060075, T H AT 15 B ESS AL
< 43 BN «

H B 43 451=50, 000/1. 0600=47, 169. 814}

FRTHE AR R BN S BAL, NECRUE P DL S B PO AN
FH UL AR R 22 T AR S 77

2 BRI

ARFEGR R sl J7 X, TR S AR F SEBR AR W A R0 ] 43 i 3fe DA
24 H RIS BB AN BRAH B 2 H

W [ 4 A= [l 3 4 X T 1% 2 A A1

W [F1] 3% FH = I8 [A1] ek 42 801 X 1% 2RI S A0 AURE [ 3% R

T R[] 4 01 = T [ 400 — T[] 2

Bl 4. FERBIEBEIARES 1 GRS A KESMHH, &HBRE RERR
0. 5%, BB E Y H i) A RIES AR FUFER 1. 0679 76, NI ATTFEIR) A R4
D B Tk (] <5 A -

36



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I [A] 5 42 4=10, 000 X 1. 0679=10, 679. 00 JG

I 1] 2% FH=10679. 00 X 0. 5%=53. 40 7T

I [ 4 #i=10, 679. 00-53. 40=10, 625. 60 JT

B 5: FERFTEMLEIATES | G ARe C RESMH, &HBHRER
0. 5%, AL El =4 H i) C RESMEUFE R 1. 0679 Jo, NIHAI1FRIN) C KEE
13 B0 TBE [ 0

I [A] 5 42 4=10, 000 X 1. 0679=10, 679. 00 JG

B2 1] 2% FH=10679. 00X 0. 5%=53. 40 7

1B [ 4 %5i=10, 679. 00-53. 40=10, 625. 60 JT

B 6: FERFTEMLEIATES 2 G AKEe E RIESMHH, 1&HE MR 22
0. 5%, fRILE =4 H (1) E REESMEUFE R 1. 0679 Jo, WIHAI1FRIM) E RKEE
13 B0 TBE [ 0 -

T2 [A] 3 42 451=20, 000 X 1. 0679=21, 358. 00 JT

o

JEE[A] 3% FH =21, 358. 00X 0. 5%=106. 79 Jt

e [A] 4 4=21, 358. 00-106. 79=21, 251. 21 JT

EIR TR ARG WU & Tk, IR E BNUR R 2 467, e R e
AR R H 2k < T 7 7 A

3. AHp I M BUHERTHE

T HAREE M BUFE=T HAW GRS REE T E/T Ha 2Rl
AR A

AFhg A SR CRIE MU B REE G i al v EACS, 2l
BRI 5 25 SRk Gy WU (BN B 2R B B AR THAHE . AN 2 AL S Bl E
Mt 5, HORE BN RUE 4 6, ADEORE S 5 AU RN, H A B R B
PR B R T H R A S B E AR RO e 5, IR T+1 H
WA BRFRIEI, hEIEE SRR, W UE R ERT AL .

O\ B4 ECE 5 IS T

KT HITEDU, e BN AT HE 40 B {5 42 S BT N R I R -

1. AU S8R e o IR Is .

2. RERGEFRNENEFERE R ERN, e A EEE%



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B NRH I G, ATl e H g 51715 E 50% L BRI B ™~ I TC AT 25 1)
R T O i HR A AR BARAS  E0 2 SO UHEAF AL R E VI, 2 52 &1
EANDENE, EeEEANN TR S HIWHIE .
3+ UEFF W G G AR IR R =, SEReEHEALEITHSH
B HHE

4, BB PN B iCRE A R W A ] 8 2 ST B T AT 2 e O A
A NF 2z
5. RGBT, Ak S8 PN TE R B S E AR OE i, B A AT
REXSJ e By AR S SN, BCHAR S T B J e W A A 2 155 7
6. ZbaE AR BE S RS A T RE R EUR B (B

BN ARl EE A R RIS N NGB SRR FFa %
AR AU LA B Bl L 50%, B ASAHALIRE 50%EE 1 B AT T . IR EE I ER
Hh IR I 2 53 A ME R

7. HEEHEN EEE N HEISCEICHUR ISR RS 55 5 1 D
FEHEEWHE ARG, ESENMTILARGER G RGLIELEHIZT.

8 HHEEI I GE HABUE A S L H S IR EIR.
B B H B F R R PR

9. EEEIUALE B EAIE B 2 E B H ARSI .

RAELRE 1. 20 3. 5. 7. 9 W EHAN L.~ HESEHAIELEL
B (545 52 FR W FR S IR, B < BN R 2 AR A S e A 48 52 B b1 8 1 H
VAT o QURFLTE NI I FE A A B B 0 SR 28 1, BdB i i) HR IR UK R b

TN EEE R RITE DU FRIN 38 BN N K I PR R Y 55 R 70 2

CILD 745 [ B AE 2 S ARV [ It 1 175 7

AL AU I, 8 PN T 7 455 42 2 5 B8 N AU [ i B 2 S A+ T [l
I

Ly BEIANATE ) 00 e BN AS B SOAIE [ 3

2. RAERGEFRNENEERE R ERN, ReEHAEFEEY
PHE AN [ F A BE 22 A I8 el i, 4 i — 4 H 2 e B8 1 50% L B
B B W] 2 2% (S R T 3 O i ELR A A (B SR AT 2 B0 fo i (B A7 A2 B RAS

38



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B VRS, S 5REFTE NI AIA G, s BN DL 2 B 5 1550 0 g B (0] R 7
BYHE 2 AL [ R I

3v TR MR B S AR IEF =, SEEREEHEALAT RS
He B BT RE

4. FEEEPA B LA EJTH R A B ]

B KRB A IR R AT 2 e W A AR s ISR, e
BN RS A2 1B N BE [B] H 7

6. ZEEHAN. EETEN . HEIHBCEICH U BRSO
SHECHERG. ESENEILRGEEES TR TIEIEF BT,

T PHEREIUIE B EHIE I 208 B AR IE .

KA BRI — HIE 8 BN RE 552 5 G 0 WA N\ B2 [m] B
BYHE 2 SCATIE [RR TN, ik 8 BN AR 2 HARrP BRI 2 45 58 Sl ke[|
HE, e B BN R BT s W I AN RE AR RUSIAT, N AT SO B2 42 N K
S R FE R A E 2 EO S R [ H R N, R SAS I AT SE I SOAT o A R
EIRG A PRI, 42 e & FIBAN IS ALER o J B AR AT A AE I JEE [
I AT SR R 2 H T REAR SR A2 BB 70 T DA o 2 2745 L m] R 1 DL TH BRIy, 3
B RN KN BE [l 55 ) IR BRI 8 5

(> B [ ) 15 T e A HE 5 320

1. EAURE (Rl ) IA

A AL PN T PR 2 <t 00 W ] R OB ] R A B A 2k <
e A g RV A LS S 05 N U A L L R < T e e N T AR A
S BUE IR #E I HT—HBOH F 5 e SR AT 10%, RIAJS A 1 EAUEE(A] o

2 ELAURE A Ak EE T 5

25k < DL EUARURE (]I, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
R RGE ] B S YT ]

(1) Skl 22 g8 BN RE 732 B8 N2 AL (] B I
2 I I PR FP AT

(2) B> AEIIE AT 435 e RN AN SEAS B B8 N AL ] B A I A
N IR SE A 1508 N 14D D ] B335 T 3R A 1) I 7 A BRI R 2 0 2 4 B 7 1A 3 AR

39



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN, FEEE ALY H B2 B LA T b —TF i H B4 AR A 10%KK)
ROAR N, RIS AR UL [a] F i S 0 3624 H U [ R, 7 24 4 BN P
[ FR 35 2 o5 G [ i S e 1 A, A > 2 B TR [ 43 00 S5 R A e [ 3
P 5T NAEHE A2 W82 5 R T AP LA 306 38 0 $9H S5 ) i B D ] o U 28 S R T ) %
BN T —ANTFH 4R E, BRI AR R ks e RRICE LR 1, 2 H ARk
52 IR 73 TR ] PR A AR o A SR R [ A 5 — R0 e [l R i — Ak
TSR LU —FF 5 H 2T S 0 AT R il T H SRR (el 200, DAL,
BB AR A 1k o Gt ANAESRASIREB] i I AR AR BRI 3, $05E AR BEINL [l
A B B4 HATE [ b B

(3) ML I E LRI, 7EBA B0 B A N RE[R] F i i i wi—JF
JBCH FE & B A L0%IIE T T, & B AN YA LAHZIE S FRE A N 43
[ T A T B R SCA 12 6 4 ARE A N T 4 350 B [ 975 T g A P A 7 AR B
A B2 0] 4 TR 7 VA ELIE A R BN, R BN AT DAKHZ B B AR AR
N 10% P10 185 = FH 5 52 it G SR 70 B o S AR REISE [R5 4, 4% TR B2 50 T [l
VE I AT DG 3% 2 A0S (eI OB IRz e, A SR B (20 Ty aAb B, 2 A A e el
HIE 5 T — R H e 0] B — AL B, TEAR et LA T — RO H %8 5 46 0 4
R B TS R A0, DAGRHE, BB AR R 1k . T BN I 4 0
FEA N 10%ELA 5 10%) FAE [l R4 15 oAl 350 5 3 A e [l R 423k (1D L (2)
b, AR WAHIG A .

(4 FHEEE: FESE 2 MIFBH B (S AR KA ERIRLE, nk 4 8
NG BT, TSRS R G 432 I n] B ] LUE 2% 3 A+F
TR, AHATHEE IS 20 N TAEH, HRCUrER A BT A

3. ELARUREIA] (A

A F AR G L [ ] H AE HAS ER T, A EE NN I AT | AR S ECE
SEUL BB RILE 1 H Al 77 :UAE 3 AN 0 NIE AR S B A N, TG SCAL By
2%, JHEW H NEREEN LT A .

(=D 15 R D BSE [ F A 5 1 B3 P T30 D BB [ ) A 5

1 RAE PR 45 e ORI 175 0 0, 4 3N N E 1 7 39 IR P E 4 7

S ETIE B A

40



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 WORAEEIFHN Y 1 H, BEEEHARMTEYITNH, EReiEn b
TIEFE e TP I BB [ A 5, I AR 1 AN TP 5 A A 18

3y BN T DURRRE 2 45 R G SURE (Rl IS ), ARHR (5 BB T 1
A RIE , R T EF R H 4R @ B TS SR ORI BN R ) A s
A AR S 0 £ 745 2 1 v B8 EEHT O T80 PR D B [ FR e ) e NS R 53 AT
RATEFIFEI A

(+2) B&iih

FE B TN R DR AH SGU DA B 5 R K E T T AR 4
BN E LA HA IR & 2 (R ARG 3ol 55, B4 3 e mT DANSCHR — 7 (B 46 2
RH SR U 25 < BN Jee IR AR A DRV AR B i 5 R) B R E ) 5 T 5 JF
PEHT 5 RIEESALE N SN .

(=) LML

FEVEEER o vr H AT B A TG DL T, He 4 BN W] 32 BB A A0 A
i A [EHIE W 22 AT B AE 5 3 Bl B8 s A D7 sgEAT 43 A0 Lk 1 BRI 9 R B
PR IP B SR B I 2 B e SR B2 B AL S AL LV 55 1), B4ty
BIREAT N AR J < 58 TN 15 (1 55 00 ) 7 R < A7 0 L 55

P Heg AR St P

B IAERE Gyid R HR R B B AC LA 2 AR K L TR AT F] vk R AT S TR
1P AR AR 53 7 A BB E U TT . FFaiE il ek Sl e i
TE PRI ARG, H2 52 R 1 AR U MRV T LLREA AR G & i B 4% 1%
A

GIRRTR RSB NIETS, HHFAT I R S 300 5 R i 48 7R N\ 4K
TR i B 0 R A K LBV R A TR 5 4 07 B0 95 U 25 A R M o 1) i 4 22 B
SRR FVESR I BAT 4R FNEN U A A 34 RS P B S e B R 1Y)
BEG AR I R 45 Hofh F AR VE NEBUHARZH R, 7B EAE S it b i i
SN ESRIRBE R A SCBERL, X T 756 S AR I AESS By ;7 R i #6510 L
TR TP B, 3 B BT WL R E AR HENR 2%

(HHD FEERETE

BEG AN ARG N W] I B O B 4 0 BIE A (R B A5 LA 2 R (R A AR, BE 4

41



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BB AT DAFZ B R b ARSI R FE 7 2%
(F78) R BBt TR
e SLYNCINDDSEra PN = Ve SNk iEdr g a s U MRS XL STWINEEE- = 4= S £ VNG
ATRERE o BB NAE TP BHE JE BT THRIIN v] B AT L€ BRI a, ATk
T ARG T 5 5 BN AE A 5 2 2 BICRE HT )4 2 0 45 o i e 1) s 00 v
WRB TR o AL H I <
(8D e B IR 45 AR
B B U A S22 [ 50 BN IR ZOR N 2 e WU R 45 S Al R, DAL
FACHUNR] . FF SR EA N AR DL T RS SR .
S WASRE =530 Ve
DR SRR SOV B A UL 7 B I e 07 50 100 o 91 M 55 Ll gl 55, 38
TEMURAL RS i) A0 I Tt A 2 (1 b 55 R o

4

42



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IRk 6

(—) BHEH

FEFEASAE R R B & R AT IR T, W BN Esh 5~ Be &, T38RI
SRRt A

(=) 5

ARG IR BEVE A R A REFR AN LR S fh TR, A3 E N ARE R AT BT
SR CRLFE /I BNV B HAt 22 vp ERIE o iz ke BT REE ) « AFFEAEIES
BOIE. fiigs CEFEEGT . RATER . SRl M. A i, g, 77N
IR R AN RS iR TR (BB S ERD | R
WIRN BT ZR45) « B SCRRIESE . BRIl ARATAEER RDNLAF R AR BT DA
VARF N B [EHIE M 2 90 VI < 450 TR 11 At < i L ({ELZRF & o IR B S AR OG
MIED ©

AMYFAEE AN B LA DL o VE RS e B HLAh i A, B PN AT & 2
FEFPIG, PR AN AR B30 H .

B RRTTAA Gy ARG IR BT L I G 5T 77 1) 0%-95%; BT
TFAGIE 0 L AR JE 4 5 P 10 3%; A28 5 0 L ALEFIR IR I 55 & 4
i BRAN 2 Sy RAIE B I > B4 BB 1 7E — 48 AN I BURF i 22 AMIR T JE 5 587 14
1ELH 5%, HA IR E AT G A7 IR IE AR 35S .

(=) MGttt

ARFE GGG LE ARy -

B4 A FR B RS FR+85% + AR 300 F Bl 35 3R 1 0% H4RAT I A 77 2K A
B (BE) *5%.

Ffiigi e e o R B TS IS E A R IE 2~ m ], BEA R R 1)
W, RAZMmnRRME, W EE=L5 1. AREAT FAEFER,
REWS AR i 1y e i o [ 55 77 117 32 S AR AR AR K AN AZ Ba 35 . )P IR 300 Fa 4 FHiiESR
B WA F g, o AR YINE SR 7 b T AE R B 47 0 300 RBCEE AL AL,
gie I E A T BTSSR R I . i F R S E R M R
52y WL S R A EE 43 1) UYL 2 AR

WA JEVEEERUR AL AR, BB AT SEAURUN) . B R 1T 738 ke 42 52 1) b 55

43

=



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e, B R T LI IE A T AR SR G LU R R, H 4
EINMBESATE N — B0 AR nT AR b EIE I 2 4 25 R B Gt Lkt
I M AR, TG AR EMARA A KS.

(PO RS 2 R AT

ARILG ARG RIS, HR e U & T 1 Ml ik SRR 4, (K
TR A EE S

(F) BT HuE

AN G (1 AR T SR SR AE B G B R RS A IR T o 1 REE A A2
K H—RRREREE, BRNBEE TR R GRS R G R
RN T J ER A, T S AT 1] 5 WAL 2 R 7 % 5 5 20 — IR FR R i A IR B
MRAEME BT, RS AR R A58 A 20 2 0 AR A R AT #e 5%, A
B/ BRI .

1. BE77 G B SR

AN T 7 B SR KA o TR TR SR T 4 (0 R G XU, AR 2R e XU
(IR /ISR B B S I B A, X T S (8 AT ] 5 AL 2 B P 43 o R R gk
WS TT %, BB — 2RI RS ARSI . R GV AR BRI TR
A ATTPGEEIR . B ZATAT . KU fall. SRl HafErl. e £
Gtk &, DL B USSR R AR, RS TT AR AR fE RS A P AR P Ak L PR
W, MR, i RAEERREY, R B R T R G AR R KR .
TE SR AU R, BB ZATAT R F 0] DUE I SR 8 n) . 25 a
RAFEAR RPN, STl SRENLEE AT LUBIE 2 N AEZ R i, DLW
73 ARV IC I Rl b 10 B8 7 SBTIR BRI, E R (1 S b e LA AR AR 2
WP ARG A bl iR A% GV S mT LOE i WA 2 B e 4
ke . FEfhm., FrimboE kA, Dl xseE G, MR LU PuE
B BT BRI R WL RGP 2, 242 WA T BOR B & BUR K A&
ORI, AT VIIRERFIAE S AT, AR T 51 R R Gt K, I 2 i
WU R GRS . AT RGMERK S e e IREANEH, SRR,
Y R EN A L AN SN =T = SN F R 57 S ERE I BB Z N [N

2. JREEA T e

44



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) BRSNS

TEM AT T, AREIEE A i RS E R B S, RS ER
R LAt T I AR o I AN IR I WP R R G R o U T AR LE R GRS
I, BEAAGE I RH, AR R AR B T A R Tk, LSRR
IR s AT AAEAE RGME RGBS B ik Fae £ 28 ) B4R T,
A 176 28 R G 18 BN, AT DR A2 8 M R B AR A0 ) SR RR RN, e KA A%
TR . IRAIE B LA IR AR 5], DAREATHIE T A% O, DAME
IME R A, 3 RGBT N TE MBI AT H 5E, DA AT RERRAR
JRUS: 2 55 , FUIBEA IR IR E ZR G0 1 KRS , A A Pl 450 5% 1y XU 2 4.5 TS s AR DT I

(2) ATMIHG I S

AT A AL A T, AT R B SRRRE . K
Jeiath, KM, TR, QU T RIS R, 15 H AT AR O i HE
P, IR HEAL SERT T AT Wb AT AR

AT GEt Bt CELES B 5 BUBCEE RS = 5 B ) A AT R R A Bl
UFHIEAL SR, AH AR G H B RIEAF AR S REAGE I R EAN SR L RS0 A
B, AREESH AR REIE 6, BalgEEHE, Bt r s B
RUOEHATEARE -0, Bl R m il i 747k #eAh, AREEEGRARIE A F T
ATV IRRS s 22 A M R B A Y, AN e AR R P T I

(3) AN % SR

AREEEAEAT AL B B A b, Gl e YEAE B AU SE & B M, E Ik
BT RAF A G 2R 2 0 A PR A (e AN B B P AT B AR R

D MR R EFAT S A ARNAIIER R,

Ay AT S ARG ESEE . SR B A

By mArfe s AESMCEBTIMAIEE. B0 BKATR
HH AR A 7 5

C. ARG AFEEEEW. IR, L5AE RIFHEHEE
Ky, BB &R #ERGG . $UTREDE R EE R ER

2) ERMAF BRI WS s A ER AR R

Ay BRKPETRFR: USONIEK A L B PRI B AR 04 R B R 46

45



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B. W554RbR: BRI, BAFIEER, @RE, #RMEEE . @8
et /AL B R

C. AtEFE R : AR (PE) | T 8 AN B A EE R (PEG) + TH4H% (PS)
GUSSITEE

e BRI BE R

3+ 0157 S ] 5 WAL SR B 7 A 50 B SRS

ARI R AE P T RS S s I RS R R 32 1, ARYE A Rl 2 it LA
IR R L IRAIVERT T S RS L, 25 6 25 155 il il 2 TRV 45 PR 227K
SPARACRFAIE 75 L AR A A SRS DR 3R S R T A, SR is SRR B L B
Sl Wi R 2R . ASVIHENS . RIS DN IRIEFERIESE, W RATRE
R RGBT OB B, J7oRARE RS I S B g B 7 1 PR AR A

(1) AWk

ARI AR A 1 2 M DR E SR B R i shia 5y, I 65 iz i ok
KAEH, FHIR A AR A AR AT F T, Sh&ARBRA G AN S0
Wzt R 2k MBI, &SR mAE AWM, U 26055 1 Bikidias ;s Ik
R 2 EAEIN, & Rl E AN, DUOEERTIR T3 R BRI R .

(2) Weam = th 273 Hr

I R R AR GEPE A 3R KU e =R il 2R AR A REM 22 4, 34 25 FE £t
I3 S OW DR 2R Wie a4 it 28 A B2, n i SBIRR 454 L Bk AT s[RI R dg
PRAERIARSE, TR e B Be A e =R i 222 a3 i, JFad s it &1
B A5 .

(3) fFirrRmiksF

AR GRS G, AT (ARG AT AT dh R [RYIRR [ £
IRz CRIEA R IIBOR AR 22 (0AS) ) AL Hr 5T, 8 A 5] 2 J 5t
I3 AL TS LE A S L B s

(4) Mk

AT SRR (577 T Y an S e, PR SR 0 A e il AT Al A A
A ARG G, et B BURSERER, wFAA RIFREIME
I A FPREAT I B X T S BEGTR ab M, WIn B 155, AL EIER 2S5 2w

46



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAT T, SRais HATAE T HE MR i 2= I N E D E

(5) {5 MRS #r

AR I Il IS 7 A AT NFEA RN AR 34, S5 amah i 15 Al
Z. EHVES. AR EN LG IR, AR IS M ERPL2
JiAE B TR 7 i REAT BB

(6) H NNV A SF 77 85 BT g

NV AL SR IR AT T S ORAT AL 5, R BRI B B BIR, %
R AIPERINS B ZE . R, S22 A6 EAR B RN e s i m . (5 M
AT RS E PR M RE I, AR A A P ARG N Ry o AR B ol R FH IR BT 3R
W TEAT H /AR MY AL ST BB, A B R T AT ER IR AL 57 AR (45 FH i 24 T Al
b, REHIBEMEA. Gl R MRS R, i BN RHR R K
55 o

4. BOIESHE g

ARG MAIERR (I UEZF FE AT BUIEE M & B BOERR & I3 H 524
R BT BGIEBEAT 204, DA AT B 08G9 S5, insim MRS #2 ], 141R
Z 5B

B BB I DTS5 B S

I A AT AR I BT BT, SRR XU i U, A RAEON 2
. KARESEL . A2 Z iSRRI BT A 40, EXHESR A G i i i 1T iE s
(RIBIEFE » 4h 5 BT 0 B A SR L5 B AE AT, S5 L BE 587 #E4T UL,
W S T T B ORME AT, AN TR 2 B s il . REEHE AR
7375 RE AR I B AL R L St 1k K RUBSE PR ARF AL » 32 Y BCHE 0 BT 1ot 2R S P XU
AR ERATA R RIATATAE, DLIE RURRARS 53 24 & A B4R XSz /6 H A

6. B3 SCRFUE IR 05 S

ARI R A 25 A B AN ART 70 A A J A, X B 7P UE S A 7 il ) o B M
Fln FIZE RS L A5 KU, Lt RS A BT A2 A XU S5 3047 72 AN B Y 42 7
T3 AT, PP AR BB E AR HAR R 3BT PRI, JIoRAE S BB KU (1 iy
SR AT RE M e A JE e AL 2

(N AR i

47



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ST AR B, AT SMGAERNTE T S b, S8 e P o R & 5y
PrARGs&mT7 a0, Rk R BRI AR R E

LG, MFIEFTTHNRRE. S TR EML 57 AMeHss, Eed
KR TR IABFE TN 2>, Ay el s B LA LA o VP56 43 8 o Ah o
RIESHIEEATIE SFRT G, BN T Bl DL = & 2 A 30 s

(7)) BBRF AR

NS T

(1) EZAREE A (EEERED ME;

(2) DAEY B G AR A N\ i g B 4 350 e SR U

(3) EAEMEHFRBES. WMATFETHE. IEHFTmER. BokE
F] X A BRA TR R 0 Hr o

2. BBHEBRT

(1) ARIEGERNEGH AR RE R, WIREG IR -4 D
ANRECE, TR AL E W, IS GO AR BT T AT .

(2) BRI HRB RIS EFRE R EELRT, ek r=iE
R, FEE I E KRR IE.

(3) BEEZAIIER T IRE R BAUT, RIE ARS8 2K,
SHG R E U BRI RS S U IR g R, il B B g, 7EIAL
B Y0 6 P AT R 4 H W R A AR

(4) 4R T2 53 A I iz FH PR AR R DA 2 5 Foft RS s 4% 46 b7, R 4R 2k
PG 22 XU AR BV AR BEAT AR, I SR A8 KU 20 i, A7k oA
DTS A% PR 4 5 s e BB B A TR 17 100 % i 3 B T i o

(5) He4 22 PR ALK T4 i, 7EIE SRAH QB R R A A IR R 1R 22 B
MU ERR T, SREGE 2417 vE 5 5 0 22 U sl PR RS . FEAIR 32 &)
AR

() BB AR

1. HABR

B4 1R TE AL LI DA R PR -

(1) AHE G I AR L) g B4 B 72 1) 0%—95%;

48



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) FA G H HAAEMBRRAR R G AR NN LG RIEEE, e
I HAE— LA MEUR G AME T & T3 E R 5%, HHIle A aiiss
FeAt A A7 HARAIE SR RIS R A 2 5

(3) RFSFA —FAFIRATIUESR, AN I 5L 4 557 5B 10%;

(4) AFGE NG 2RI EES (BRI REEEE LA TIHI
JARE IO S FE — K Bl AR AT RIER S, Az i A
AILIEIE S 15%; AHESE I NE MR R HERA — K Lii ARIKATH
AIIEE S, A Z R A F T E R S 30%;

(5) ARLEMNEHE2HIEETE —KAFRITWIES, A%k
F5 11 10%;

(6) ABEGFAMATBGE, HAEAGE T EEE 5 3 E I 3%

(7)) AFEEE NG P IR SR 1 F—BOIE, AMHEIEIZAGIER) 10%;

(8) AFEETEATATZ H HEABOEM M SR, AR F—3 5 HEE T
FEFHE I 0. 5%

(9) ABELHTET [F— AR R N % 28857 SCRFIESR I L], A5k
BT A 10%;

(10) AF:EFREA WA= LRES:, T E A I 5 4 5 = 13 E
20%;

(11) ARIEEFFAIIE— 8 1F—(F HZ0N) B SCRAEFR I LL ], A e
T SCRFIESF UL 10%;

(12) A KL BN PRI A 3B B P B T 6] — SR A6 A ol N IR 25 R 5 7 SCF
ESR, AN H % 285 7 SRR & TR 10%;

(13) AHe4 N BET15 HEVTFZCA BBB BAE (7 BBB) [ 8% /™ SCHFiESR
FEGFA R SCRRIEF ), GRS RS TR AEAF SR BihRiE, SIAEVE
Gk RMZ Bk 3 N AN T LS,

(14) B2 5 EERAT R, AT P B ) G AN I AR 42 1
T, ARG P B A I SR AN S RAT IR A R AR ORAT IR R

(15) A KL Lt N A [ ARAT 8] [F) MY 117 3 04T 65 55 [ M 1) o 4 R AN 1 i
ST EHME R 40%, TR R B AR 1A, FTF RG24

49



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(16) B:&HZ 5RIBMHIZE G 1), RSl FHER: ABESETMZ S
HH%, FEARENBIRRELME, A0S E 5 #E I 10%; BT
o HH%, FrfSENBIRIAR G AN E S A MR E A, AT e
BB 95%, b, BMESRIRIEE . BigF ONS 1 HLE— 4 DUA I BUR
f5i55)  BUE. B2 SCRFIES . SENIRB &R Y™ RS REE) &, 2T
]38 5y H H 4, 1A 1S R A 57 & A E A I 5L S 4 A (1 I S e T (L
20%; TEATATRZ S HWNAL S (AEFEFE) MR T & L0 s &A1

— 2 Gy B AL B B 20%; FrEA IBRCR AR SRR 54
E, &t GLETTED BRYRFE RS A R T IS T LB R4 E;

(7 RIEEEFA B PN AAS G T, T EA R IS B e 5 i E
10%;

(18) AK:4 MG P ANl T B4 i % 772 1K) 140%;

(19) A KL T BT TSN I Z PR B 7 1 i (5 & T H A I 1258 4 587 1
E1 15%; BHEFRTZBEN. EiiA RS ehi, eSS 8 AL
A R 3R B 4 AN A 12 LA BR A1 ), 3 4 50 B N AN S Bl 3 U B M A2 R %
7T

(20) AKE 4 5 FASEFRUESR B 7 i S BEIIE B 2 8 1 At 244 R 58 5 %
FH R R A2 5 1, T #5250 ot 1) 8 I B SR L 21 5 AR i 4 45 [R] 44 . R4 9
REIVS S €

(21) AFGARGAFFE UL R LU B BR H K BB ) 11758 5 i IRCR AT, 555
N BT S B A T, VR EE B B LA 5 A e A FLHE «

(22) VEEVEI S A BRI ME 2 0 i A (a6 R 295 1 o ph 15 58 PR

B bR (2) « (13>« (19« 20 BB, FES . B Hia s,
HESR AT NG I B MU AR B A5 5 4 A BN 22 A1 (1 R 3R B30I 2k 4 18 5% LU A A°F
& FIRRUE R T LLBI, JEEE AR STE 10 N5 H AT %, (A EE
SE PIRFIRIE TR RS o IR S A RLE R, MHHLE .
HeBEHANYAREARERZ B 6 NHAEEREE T E R
BHGEFNAE RLE . WA, AEEEWRBEE . 57 RN & 585
NLE . HESTEE ARHESHR T B 5 A B S A FAEM HiEH .

pmm g

50



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U SRR B A 1ot F R B LA R A AT AR B (Y, DAAR B i
e o VEERE B E IR TROE RIS, aE T AR S, BEeEEAEET
AR E,  TAS T G AN PRS2 AH G BR ) o
2« ZEIEAT N
NUEF RS NIFEA NG, B8P A ST R8RS w3
(1) 7RBYUES
(2) 3 RIE 7 N DER S SR A IR
(3) AT IR STAF 155
(1) EZHARFES M, - ENE K2 5 A HUE RS
(5) MHBESEHA, EEHE AT
(6) MFENFEAZT) HIIETFAE G ik B HAANTE 24 IE I3 22 5 1 3
(7 P ATBOEHAN S 2 e 25 1 Hoph g2 .
BB NI HIFE G0 P LA G PN S N IR BBR L S2bR
P AN B 5 HA R 58 &R 1A 7 RAT BRI BUE AR 3 P AR B IOE SR, B
HMNEHABE SRR G 1), B R G BE 46 B0 H AR AN R HEms, G 41
B NARIREAL SRR, BYaRIga v oR, G A4 ol d LR R AL, 4%
RT3 A& B AT o AHOREE 5 A SE R RIS GAEE NI R, ikt
T DL R . KRR G AR S E B AE L H W, HARE =02 =0
b EE . FE SN E O B R DR AR SRIRAE B AT A
A ATBUE B E T IO FIRBRE], amdE A T AR, MIARRE SRR
ANFE A2 AR IR
OV FEEH NRERESATH AR . BB 1A 50 K 5%
B4 TN I A O s AR T AT (AR SCBUR],  ORA R4
e RPN IRk
2« AR BT AR B, NS5 E E A E A E
3y AT I 1) 22 4 1Y
4, NEEKRBRAZGNA S R BRI NBUEF AR F X RN HE =
NEBUFATA 27 28

51



EN5A

HEEHEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

g E AN EF S LEFRIETE TR AR EC
BRI, R AR RS RPN e RN ) S

Mg UE N SCHERAT B A PR 2 "R YE A &

. ZEBRRASRE

R VEMRA L

G FRAE B T ARG

W55 $abn HERIIARTHEREENS, RIERZNEAFEEBOCHE. 1%
S MR Bl ORI
AREER A ARG IR R 2026 4F 06 H 30 H, A&y 55 5

ARG ®E . AN WA A AR S 2026 455 2 FREEHE
1 |EREEEZHEFEN
o i 4 S B 1 E A
e 15 SO0 e
(%)
1| B 68, 194, 025. 00 6. 92
Hrp, JRZE 68, 194, 025. 00 6. 92
2 | HEHHE - -
3 [ 5 WAL 7 $5 822,942, 023. 79 83. 45
Hrh. fiiz 822,942, 023. 79 83. 45
R RHES - -
4 | HEEkRE - _
5 | SRMTAE MEE - -
6 SENIR B 4Rl 59, 980, 000. 00 6. 08
Horbe W =R A SN B B
R4 @ﬁﬁ
/ S {\/\
7 i AT A sk PGS 4 f 26, 698, 467. 92 2.71
it
8 | HAth# = 8, 329, 470. 30 0. 84
9 | &it 986, 143, 987. 01 100. 00
2 MEMRZFT VR BRERTAHS
. JE . 5 5 G B e 1 EL A
G RE A feti il (o) Y w0
0

52




EN5A

HEEEHEFIRAF

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

Z S N N\

Kk

fil| il

54, 053, 625. 00

5.60

7). #J7. BAOK
AR

1, 290, 000. 00

0.13

O

R AN

ASIBEIBH . AT IR
\

1, 524, 000. 00

ER AL V4

EYSXEE NSRS,
TR S5k

EATIN 4

7, 125, 000. 00

0.74

Pl

AR 55 Ak 5500

AR TR 5

2,490, 200. 00

0. 26

IR SRBEA A SL iit
B

1,711, 200. 00

0.18

JE R S5  AB BT A
R 5l

HAH

PA AR TAE

A AR AR

| = |o |

Gits

it

68, 194, 025. 00

7.06

3 WEHIARIE A RME G EE T FE BN P RIET B R R R A

Fr

e Z2 A

e ZR A4 TR

() »~fetirtE o)

EE A TRty
EEEH (%)

002371

Bl ptscll

6, 000

5, 307, 360. 00

0. 955

000725

BIRJT A

500, 000

4, 340, 000. 00

0.45

300054

SRy

40, 000

4, 238, 800. 00

0. 44

=1
1
2
3
4

603986

J& T el B

5,000

4,075, 000. 00

0.42

53




EN5A

HEEEHEFIRAF

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

5 | 688981 S MRV 25,000 | 3,970, 500. 00 0. 41
6 | 002409 MO R 15,000 | 3,367, 500. 00 0.35
7 | 300750 TAEEAR 8,000 | 3,144, 080.00 0.33
8 | 002142 TUHAT 100, 000 | 2, 969, 000. 00 0.31
9 | 601211 [ =i 18 150, 000 | 2, 730, 000. 00 0. 28
10 | 603259 2 W R 20, 000 | 2, 490, 200. 00 0. 26
4 REMRRFEF LM ROFFRELS
” . i JE A BT
e fiii 75 i A il (o) G (%)
1 E K fii o5 58, 007, 738. 66 6.01
2 Je AT - -
3 A ey 256, 618, 741. 36 26. 58
Hop: BURME SR 142, 273, 928. 76 14. 74
4 Ak £ 75 293, 486, 119. 18 30. 40
5 A Ml B R B 55 - -
6 W S 214, 829, 424. 59 22. 25
7 G2 i QENE ST - -
8 ERIZe: - -
9 Hop - -
10 A1t 822,942, 023. 79 85. 24
5 WMEMRILA RWME S EESF = HE LI/ HEFE a1 148 s 3 5t B 4H
z BOREI | A | MR GO | ARMMEGD gﬁﬁ%;ﬁ
1 | 260205 26 [E 105 1,000, 000 | 101, 855, 452. 05 10. 55
2 | 102583439 (Z)E%mﬁmm 500, 000 51,032, 821. 92 5.29
3 | 243534 25GTHT06 500, 000 50, 829, 290. 41 5.26
4 | 244035 2575 1E04 300, 000 30, 548, 835. 62 3.16
5 | 240611 7 TKY09 300, 000 30, 422, 789. 59 3.15

6 R AR M E GBS F = E L NP B BT+ 48 B = CRPESR
HHI4H

54




S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁ E}% :FE' ( E%ﬁ )

AIE AR AR RFFAT B SCHRFIESR -

7 WEMREA ANE SESTFEGI DRI LA R SRR T
AREAMEHARRFFA SR

8 & WIRIEA M E 52 B ™ 1E LB KN B AT LB BUES R B4
AR GAME AR ARG

9 MEWIRAZSBR BB AL 5 1% O i
AT G AR AR AR A I fa il i

10 #REHIRAZSHH I E AR5 F 0 i 3
I AR AR RS E AU

11 BBAEHEE

11. 1 AEEEBBMIHRZIEHRITEES, [EXFRBIT] T2025507H
25 H B EZANCERE R R T2 R R AT . AFFREIPREHR, T2025
F09HA22HIEIHFEARBITHEAT AT AFFHGPRER:; [FHEBRITKR
BEBRAF ] T2025F09 A 12H B ER B EEES/HAEATFLET. A
FFHREPRER: [FPEBREATRBER AR 1 25T 20254209 12H. 2026
06 505 H B ER &R B EH /B R ATFATIRIEHR, T20264£02H 12
HigzI+EARBITHEATFLT . AFFHERER; [FERVBITRNOE
FRAT 1 T202510A 31 HIRB| B R & B EH 2R HE AT AL T @ .
KFEEIT BIRFMRAT R ICIESR KRB R R S EREA LRSS
FER.

11. 2 ESEBHET+EBE, WARSERAEELEREEZAKBRE.

11. 3 HAEF=HIR

Fr5 R A (o)

7 HEARIE S 80, 841. 91

IICUE 7 5K

P IBEA

N2 AT ER R 8, 248, 628.

39

1
2
3
4 PRI,
5
6

FoAt MR

55




S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%% E)% :FE' ( E%ﬁ )
7 HAih -
8 it 8, 329, 470. 30

11. 4 WEFHRFFE BIAL T3 B I m] 3 e ft 27 B 40
AT AR R R B A AT e YT ] e 4 5 77

11. 5 $REIHARHT 148 BT A A FE Uil 52 PR 0 O 5t PR
ARF AR AR HT -+ 44 IR AR AN AR A2 BRI D

11. 6 BHRAGHREMER AL F R H D

WY& IR, 73T A5 & 1T 8] ] REAAAE R 2

56




S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

+—. EEHVS

BB PRI RHRSY  ISE A TR A0 ol 1) Do U7 BRI s P 5 4 0
7 AEARIER S —EAA], WARIERMRE G . SRS AR
RRRI . VA P, F 08 7E M BT AT LT 2 ] B A K 4 R HE B2
45,
ARESAFEMH20164506 H16H, HE4 G # £ 20264706 H30H .
ESHBUHERKE RS RS B R AR 2 R i E R

REMHERERE & RKE A
V&5
il
tLge
‘ HE | gtk ‘
1 B ‘ FHE
WK | BEHE
B BX EHK B Kk || O-B® | @@
Hhr | WRmER B
b)) ‘ B:2¥ 7
HEE ® ‘
HEE
@
@
2016/06/16-2016/12/31 | 1.88% |0.25% | 4.00% | 0.47% |-2.12% | —0.22%
2017/01/01-2017/12/31 | 3.82% |0.30% | 9.10% | 0.39% | —-5.28% | —0.09%
2018/01/01-2018/12/31 | —=11.32% | 0. 64% | —14. 38% | 0. 80% | 3.06% | —0.16%
2019/01/01-2019/12/31 | 20.23% | 0.40% | 21.82% | 0.75% | —1.59% | —0. 35%
2020/01/01-2020/12/31 | 23.04% | 0.46% | 16.86% | 0.86% | 6.18% | —0.40%
2021/01/01-2021/12/31 | 7.35% |0.35% | 1.94% |0.65% | 5.41% | —0.30%
2022/01/01-2022/12/31 | —0.85% | 0.29% | —11.84% | 0. 76% | 10.99% | —0. 47%
2023/01/01-2023/12/31 | 0.41% |0.15% | —4.39% | 0.49% | 4.80% | —0.34%
2024/01/01-2024/12/31 | 5.23% |0.10% | 11.13% | 0.85% | =5.90% | —0. 75%
2025/01/01-2025/12/31 | 2.05% | 0.08% | 0.93% |0.26% | 1.12% | —0.18%
2026/01/01-2026/06/30 | 2.95% |0.13% | 1.59% |0.12% | 1.36% | 0.01%
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