g \EEEEBRAT]

TTTTTTTTTTTTTTTTTTTTTTTTTTTT

s

op

=l

RILFIER S F R R R R A &
HEEF

EEEHEAN: RIAESEHAWRAH
EEFREN: HERITHROFRAR



EN5A

HeEHFRAT]

TIAN HONG ASSET MANAGEMENT COLTD. B4 A 1]
H =

15 =TSRSS 1
B BBAT T e 3
EEERSY FEBIIIEAIEIL oo 9
BEPUBESY  FEBIR B oo 11
BB R B e 13
FNERSY FEEIBUR EII S oo 14
[ i e i e ) N 15 OO OO 23
FNERSY  FE BT A K o 30
B FEEEHWA L BEEFEE N EIEAFFIFLT s 39
2 D e 42
Bt FESBFIZAT oo 43
B T FEEIIIET oo 45
B I FEIIME T oo 54
FFVIER S I P M E oo 55
BT FEE B GBI oo 62
NI FEEIIULRE T I3 e 65
BB FEEIIETE G B o 67
B B FEEIERIETE oo 68
BAHIES HEESERMAEE ., ZESESM P AER s 75
B I THT e 77
BB R AR B NLE F IR e 78
BT BB AT T oo 79
T EI HAIEEII oo 80
BT AP I oo 81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

F—y WS

o WAL E F R A

1o ATSEARR G AR B 2R NEGEN, WlHRe SR AEAR
BRI SCS5, Bk giadt.

2. AR ERNKSERE (e NRIVIE R UMk (Rik
#) ), (R KR EREFR R 5 2 k) (BA R faifRe (GEai%) 7). (ATF5dE
IEF R S Is M FE L INED) (LU RIFR GatEINED ™) (AT BRI A
BN B BEINE) (LR RIRR CBIBINED 7). (AT SRR R B &
BRI EHEINE) (BUR AR (EEBEEINED ™) (AT SHIT IR B3
BE AR KU BEAE ) CBLR fRipRe COsh itk )RS E BERLE D ™)y (A TIPSR
PRI EIEEIR 15 3 5 —— 4R EUR e 15 91) (LURRIFRe (Tt 4551 ™)
ANFAl A SR

3. UNAEESE RN RENZ TSR WSHEH . BRI ANGZE

%

EEERAMER, HUREGEFROVME. EEEFESHE NG GEekR). Bes
[ Je A AT KRR E AR ARAH LS .

AR FANQFEEEEHN, ST AN MERE N e
BN BRASE G & RIS 2 e 8T B BN e AR AAA L & & R 1 24 3
N FLFpAT R A B A7 D AR B RV ) S 5 < B [ AR R A AT 32

=R GATIE R 2 2 RS RO 9 AR I B e < R A B AR (B R )
B A R A RE 524, IR rh ENIESR B 8 B 5 2o (LA fap ke [ IE
M2y

IR M S A G SR AR, R AN A G (0 B O LA T 37 i
S SE BT A T B ORAIE, AR T AR G B XK.

B L NAR B S HR ST L IS AT F - V1 80 S 1 D D A Y R < I 7
EACRUEB B T AR & 84, A RIE R .



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

BB E MNP e U B A e i PR A S
WFCE, B EAIWRE G OME, B BRIk, BT A B XK.

IR G, BORE RO T AR i I B ER R P RIS L€ H AR
TRER BN IR 55 < Bt 715 A CE RS, PR AR e S U .

. LGB ReE NERIL GG RN IR ERER, H
W R e 3 B R N Z BRI S5 R AN, EREERAMR, Bk
& F .

i AR WP EA RO IHEE, A3 A R N RS A R
AR SR HIVERUE A2 N2 DU PR A L LE 9

PN~ AT B BB AT B e 0 WA AN A5 08 B sl T 2 4 R
50%, {ELAE I <pia 1 R i DR 22k < 0 00 [l S5 5 11 3 B sl 3 it 50% 1B
Sbho AEMBURE I A MER, MIHE.

. AEE ARG R, B e i v 5 X BT RIS AN R R IE SR
PN FEN , A7 FEFEUE A BTN AIE ST (1 AH 5% KU, w] e EL 32 BB 42 RO AR 3 42 1Y)
AU o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B B

ARG GET, BRAECEDSAE, FHEESHEREA DTS X
1. RS i8R 5L HhE e 24 3 B 0w o I 5 48 T 4
SEIN: BRLESEHRAFA
SHEE N TR IRAT IR PR A F)
A FEASE S AR F8 (R AIE B 24 3 R P8 S0 5 Y UE S5 45 B Ok
GHE G RN AF:S A F AT A ST AR 78

5. FEE UL FRESEEANSESIEE NAESZITZ (CRILHIEEZ]
F R B R AR 5 $ 7 S AT PO BHZFTE U AT AT BT FEh 7

6+ THZEULIAFS: 8 (RSLIIE R 24 3 R R B0 55 L TIF 2543 % 2k 4 1 55 10
SIS ENE

7. BE 7R RVORMEE: 8 (REAHIEEE 25 5 B S s A S v S 4 O
G BUREEE) K R

8« BEMARE AL : 8 (RALHIELE 25 £ B Kol s RHIE F5 3 7 S 4 3
SR EAE)

O\ WEEEA: HR I E AT A RO A LM ATBUE . BTE S
FNAMRRE . ATEON & DL A 34 & A Y A LR 0T - PRl 84

10, (FEEv%): 452003 4210 H 28 HAFE HmaE NRMARKSHEHEN
S TURSVGETE, 420124 12 A 28 HE+—meE ARRERSHSER
SE =SB, H 201346 H 1 Hsuit, 4201544 H 24 HEE+
ZRAEEANRREBRSEFEZARE TRV EBARREREEZFENS
KT B S<rp e N R FLANE O35> B3R R oe ) B 1E R (e N AT E
UEFF B BVED) KAWL HA R B 1T

1. CGHEIMNED: fehEIER S 2020 4F 8 A 28 HAiAi. [F4F 10 H 1 HE
TR (AT SRS AR R R S B LI I B B IME ) BOAAT AL NS AN I i H
FEIT

127 (15 BPEFIMED): FrhEIEM 2 2019 45 7 H 26 HAifi [M4E9 A 1 H
S, IF4 2020 4 3 H 20 HPFEIEM S (G TIB MG IE T3 1 00 5 (1 vk

L BT BE o bm

3



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

EN MBIER (A TFSEEAF S T B A5 BB B ML) J A L OGS HAS i
H I EIT

13, CGEfEpik): e EIEN 2 2014 57 A 7 HaAs. H49 8 H 8 Hakjits
(1 CATFSFARIES R T S I R B IME ) FiAi HL O FOASI i AT

14, (Fish M RS ERE): f8h ERE 4 2017 45 8 H 31 HAfi. [F4E 10
A1 HSEHM CAFFZEETF IR I3 55 57 A= S ol P XU B B ) B aiiAf 16
X AN A R AT

15 (FeBEEFR51): fePERER S 2021 41 A 18 Hafi. F4E2 A 1 H
S (AT HEEUE TR TS ERE 51 58 3 5—— 8818 91) KA bk
X FCAN i R AE T

16 FENER 2 faPEIER BB R R

17 BRAT B BN Fi BN BARAT R/ h AR AT ORI I B H &

ES

\qo

~

18, FEEHFRLFN: BZIEEEFRLAN, RIEHEEE FZGBRIEAHE X
SHNER T, GHESEEAN. BSE NESHHRA A

19 DABBEE . FEUIEA SRRVEENE I E v] B3 TSR U B B R

20 HUBETEE : RUIETT AR BT IEZR R ot 3 i . AP R NIRRT E 5
A LI AR B A RBUN AR M IIAE B IR B AR N L FE N e
AR A 2 21

21, BRBSMEETE: 8T G (EREAMIASE A MR S5
BB H B NIEZF I SRR BINED) CBAEHANEIT) B R A I E
FHR B B4 B e HEAT BE A UESF I DL MBS AI Be 5t o, B dB S s B4 LA
rane RPNy VAL IR At i)

22, WA WEEH: FRDANREE . VIR E . ST E LA
A B I 2 Fo VR SRR 505 5k S i HA 0BT N 57K

23 BEGARAEEA N TR S G R ANHE S5 U0 B B AR IS B S B 1 Bt
A

24 FL AR SS R B BN B BN U BEARHE S &, R 0 A0,
IRERIE O A R IR B FEATE KO ME BB Sk 5T



ERE/\ESEEERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

=

25, WHEM: FERLESEHARAF LR E HEINE) A ERE R
SHE A A AT, DU EE G A L 55 PR T SR G BT T &0 IR 55
BRSC,  FpPRL AH E 55 I LAY

Fiowkss: feEeEid. 8. &5, BEEMEE S, BiARN e
BN A e mAiEIl. eSS L. TR AL,
S MR @I RE R e WA NG IR B AR S il ) 55

FiCHU: fe B ECML S INLA . 2B ICHIO R SA R & B A
BR 22 7] B 52 R 505 8 BT PR ml R AN R B B0 L 55 LA

28 FEIK T FREICHUIR BT AT AL DR HFFA . BB BT
B I A WA R S AR Bl I B PR K

29, A5 TGN BB ATF AL 103 B5 Nl iz E L
P IPER N« FHO L JRE [ S5l 55 1T 5 2 1) 2k <y AR 20 e 4 A L RO T P

30 He A FIA R « T8 B 52 RIE PR EEIUAE Sk 5 & R RE 1 264
BB BN 1) EIE = A B G % S T B 58, JFRAS IR M 2 5 T A 1Y
H 34

W

1. &G R%ZIEH: RS FRMENESERZEFHRIE, E&l
PEIE R EEE, TEFAE R ENE I S A T LA 1 H
VSN IRAESMIREZ HiREREERZ HIERHN, &k

AR 3 A H

33, fRERM: FRIL GO FAR R 2k 2 (R S s I PR

34, TAEH: $8 RIUEHAC S AT IRYINESRAE 5 BT EE48 5 H

35. T H: JREENURITERLE I [A] 52 BEHE BTN I L 0k (] s Atk L 55 FR 47 19
VA gE|

36 Ttn H: #6H T HESE n M LAEHAEE T H)

37 FFIH: Fa AR NSRS A I L R [ SRR 25 i A H

38, FFTRIF ] RIS E B2 R I8 el B At 52 ) Fg s ] B

39, OZFY: 48 (RLFEEE A PR A =7 FFRERAE S ARy, 2
VO 4 H N P B P B IR 23 5 B ik 4 10 7 T b 28 I, P i 4 7 BN
IES AP NEEIBLASE

<

0

(]



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

40+ NW: FRAERE SRR, BB AR L & & RV HE 5500 - A A E H
TSI e BT N
I R A AR, B RS 2 6 6 R A 53 00 W45 (10 RLE HR
TSI e BT N
42, Wl fEEEE A FARUE, e mRa NG & FAHE S U5
FLTE I 2% A SRR 2 AR B S o I AT
43, FeE el RGBT NI G 6 R &8 BB NA A
TRE AT, HIER A ST NGB LR e M e i B oy 5
B NG HEI H AL S SR @AT N
44 FALE : RIS O WA NAEARSE G (AN R B B W LA 2 8] S (14 22 58 B
R e A AL 3R
45 EWIE BT FER N R E U R R, 20 BETH
WA H U5 30 A B LR TR 58 0k H A B BT AT e RATIIK
JA B 5 AR S 5 B < R B ) — R B 5 3K
46 ELAIINE (] : $RASTE B BN TT TR, Ji <544 DU 1] F i (O [ FR 4 00 50
R T v R S R RS O B KU 0 B R FR T A R R R e e P N
TH AU B AR E— I H 2 S 3 10%
47 FERNEUETF AL 55 $REE e L8 S Rl UE TR 58 5 P k. 551
£ 18] 1 [EHE SR e Rl A BR A =] HEIESR, o B IER < iR A TR 7] 231938
Tt UL BAH DA ot AM 5 SO 9 F ARl 55
48. Jju: fEARMIT
el FHERERBRAA. R FEFFE . KSEERM £, i)
ATAEFANE L CSEIL A HA BRSO B PR32 FH 2k <5 I 777 i oK 14 BRAS R 38 T (45 4
v BEE R EME: BRSNS IR BATAARA S E ML
P DAY S Al B 7 A A A
51, B e fRha B B e 2 e fiUE R IHE
52 AN TRTHE H G T HERR AU 5 B S AR AL
53, POV E: R R R TG RANE, DA e R B
{E AN & Oy WU FHE 1 I 2



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

54, WUE B FEATE rh FENIEME 2 M€ 25 1R 1 AREAT A5 2 9085 1) 4 P
TR (5 B IMED BE 0 ELIE R sty (05 B 4 8 BN sl o B A AW
vty oP R o S TR Rt ) SR

55, AHEMRSS P SRR RIHRN, HTARETSHT . HED K
S A NS5 K 3

56 WANMESZIRGE™: fR TIREEAN. W8 & R B R e 55 SR R ok
CAE BRI RS T DARBL B 7, WA EAIR T2 HAE 10 4325 H P =]
ST MR CEAER AR SCIURARAT A0« (ZRBEE . il a2
BRSBTS AR ATERAT ISR s BE P SCRRIES R « RURAT N85 3B 4 TovE b AT e ik Bl
A2 5y i 55 5

57 EBENHU 5 2T T8 e A AT AR e e o, e R R R <
BUHE R T30, R G B Bt A & B i 3 b ol SOAS 73 BC 25 SE B R W R[] F 4%
E NI PO eS8 i S R DA I Ft R S - 2 R P S P i QN D= 2P
AR FE IR BT X

58 HEE AR A . FEAHE SRR A/ HR A B 8 R 55 BB S A
A, RS B ARSI, 55 B 5 BB, 2l R
T o < A A A (R < 3 R THAHE

59 A SRFE B FRAEBIH NI/ I | T8 [m] 5 g IR A/ HR R 3%
IRl 58, AN AR ST I < B T TSR A B R 55 B 1) 2k e A

60, C FILEGMAT: FEAEBLT NI/ H g G I ANWSCBCA )/ F e 3 D T
[ ISP USCEROBE (BT B Y, HL ARSI 0 ik < B 7 rP U 4 45 IR 55 97 1) 22k 0 301

61, E RIEE . FRAEBITEN H IEE G AU G 2 R S 08 i s oS O
81 2%, EAAR ST 3 6 577 v T SR A B e 55 2l 1) 22k < 4

62 ANHHLST: FEAREEFIZLEANAGIIL . ASFERES% HABE 7 AR 1% AL
H1F

63 MIAEHLH . TRk S BTG B E 5 NI o B E AL
P BEAT AL BB S,  HIILE T R B XU, B ORI B B 15 2 2 P XA
J& T iRa e XSS B T AN seiidbla], AR FON BRI, LK
FIRR A MEE K



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

B

&l

64 FFET™: W () LW ZHANER TSI H R A E S AR &
A SO EAFAE L RATENER 557 () FeMER A T HoH 5 B 7 J A v
#AFBE AL ERAFELENI B (=) HARBE M E A A R
E TR B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B EESHRERFEN

. HEE AR
R AL IR LR 24 T i A o BRI R B A

BN S A e
i SR AR T % Bt Sk

S b (YT
RLTIF

PO S A BEEE H AR
AT G AR AR BON B 5, AEXTAR 10 Bodt AT 43 ROER A ) 4 sh BB i
b, aiEeR R B, R TAR R A B et .

Ti FeE B SEE A
TREEM BN 2 1205 -

B
o
&
=
B

AR AU B T AT A 9% FH

B AU S HE N AR T 1.00 7T.

ARHEG A FREL MBI T 28 4 HH 55 U0 B - S e e i BT R X e
C BEL MBI 7 .

I\ EEE ISR
ANHe e ARYE TG/ FR A B < IBe el B L B A R S5 B SN 22 5, Kk
S B ARG o AEBLB NN/ H T [ 5 < i WSRO / R B

9



ERE/\ESEEERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

=

R S, I AT A B8 7 s R R IR 55 SR AE S A, FRo A Ak
GA: LR NG/ H S AN/ H 0 B TG [ B U e [T 9%, ELAA
ARG T PR B RS RS, ARy ¢ RESHEL: EREA
H I AN HSCERC 0 9 o Ok [ e i e [ 2 Y, EL AR 2R ) 465 577 e o 5
S WS, RN E KIS

AL AL C KL ERESMHINIKERIT. HTESRHANAR, &
e A REEGMEBL CRESMHPL E BIEEH PR THE I A RS0 HTT
fH. BT EATIE BRI/ FR O ) e 4

B REES WSO BRI E . REKFERESEIAME, HFERZEN
WA FEANE SOEBHERL . 8B A LA I G SR A A a7 A 5K
JRVEARIZ M IO, ARAEHE S SEhRsE GO, ERATIE URT )G, SaE
NATHRAE SRRt O, 5B EH 8 AE —8U5, RS MR E . ok
Gy By ST BN AT VR B L AR S 2 U7 B 15 LA By R 4 45 4%,
WETUR T T B RS M ARA A K s, HAURRTAS

K

.

TUv ARRZFAFVFRITE DL T B2 A U i

B 8 BN BUR E AN ik <2 15 B AR DNy ik < TN [ IR B8 1) BRER [ — A
AR 18 5558 5 RO BGRIR B 7 5wt i & (BTF) BRI G IR NAZ X (3

EEY ke UL ETF B GG e, W m N e aiH TF 2k & 8 A AR
SAEZER T IR & & IR A

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FHUES EENRE

= EEHBIRER T RETR KRENR

1. KR

HESHHUR &2 HiRR K AR 3 4 H, HAAR RS LS 03Uk &
Ao

2. REITA

ML A B LR ) i < B T e A S ) HeAh 7 A TF R, B4 SR
() LA 44 B LR S U B O s DA R A BN Il 48 B ) - B B LA 4 5

3. KENR

FEE VSRR E BT R TR R B A AR B3 MR 3, &
ISR AM R 08 2 DA RVE AR RN B [EIE W 2 0V D SR 95 15 8 3 4 1) Al 5 58 N o

. ES R

1. WP H

ARILE I A N C RIEEMmET. B ALEING A ISR H AT Y
W, AW C RIEGMBAATHANE A .

RIEG A BESHHHIAG HZR B SE I RE, FEERSEUH K5
SR AR . AN T RTINS T

2. SHEEMAE AL EE 5 5

A BN R ITLE 53 82 0] 7 AR 1) ) Sk 3 O A BV B &t AR A A
Fir, Forh AR 4 LS iE L I % e

3. Be NI T

NG Oy BURAR B T T A SR U A

4. NGB BURAR AE 77 2

WA AR TSR B B /INEUS S 2 B, NEIOS 2 A UG R DU FN, B
bR 22 7 A PR WAL AR 2 R < 0 7 KA

5. AT RIS A

BN LN D H A (152 BRI R AR R A% HE — g LS, AU R A E ML
AR BN E S o IATE I LS DU PRI 45 RO HE . XTI S A

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

WA BRI R AR DL, 3BT NN LI A o
v B A B ) B 1

1o BB, FAZ 8 SR RIUE 1077 AR

2. FEEE N AT DI AR 58 55 K 1) 5028 A I DA T g A2t AT BR 1
IRIR GG SE 1 S5 U BB R A 15

3. RN AT LU S IE 1 BN BN I BT e AT R A, L
PR PR EIAN AL B 5 9535 2 1 S U PR A 5

4. WENAREZ LA AT L2 IO S8 INWHIE — 22 A
HhEH o

5. WAL G ERAN BN RTINS B Bl b R < A A 1Y
50%, He<e B BN AT DR EX LB\ 2507 sURHZ 3 BT N R0 BRAE2EAT R A
B B NFEA A B B BN S A A E 3 B AR AR TR 50% LE A5
FORM, S B NA PR 255 4 e M W HAE o #5264
WAL & & R AR S0 A et .

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

Bhiftn EeER

L BRI KA

A AEEHHREZHIE 3 MHN, £EeESEMTEHADT 2 12
fir, BEHESHADST 2 /0u NR T HIEGNNEA DT 200 NFIZEMT,
e < 53 B 301 it B < B N AR VE R L N A 55 U W A5 ] LR g 5 1R ik
&, JFHE 10 HWEFEE BB Ie s, BURRIIeskG 2 Hikg 10 H,
] F M A B I < 6 SR T

e ERARE S RAMNN, BREEHNPE RS SR TEIFN
FEE B Nz Hil2, (GEEaRD) EX Bl GEeEaR) AL
BN R BRI SR A SO R B X (EeEF) ERFHETUR
o R EHNNK I G SRR HEN T EANL IR, EREHETN
i, AR AAE S

T BRI RN SR TR AL H T

IR AR o, AR 2R e AR, AN ZKIE T A5

1o DAL A I 7 A A H A 53 R AT i 7 A2 (R 55 A 3 5

2. ARSI mi e 30 H PRIEBIE S QNI HmiHRATH
S A AR,

3. W ESHERN, EEEHA. EeE AN ENAGIE R
S EH N IS IEE N B 2L G 528 S0 2 — D) 3 R %05 % B K

= ARSI R e R AT N B AT B A

(FEeaRD) £%UR, L 20 DITAFH BP0 8 NEEE AR 200
B S AR T 5000 TSR, Jk e BN 248 5@ IR & P 3 LA
P ELE 50 DN LARHHMBLATRTE A, AN I IAIL & & RN 2 e
Frdt TR E R4 IE, B AITREMnTEHE AR,

AREA ST N 2 A e, WEE

'El

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FNES BB RIS KR

AN [A] 37 F

AN < 1) FR O 5 0 [ K 5 B LRI EAT o LA A A5 X o e 2 i N
FEAH 3 U0 B P AR 9% 24 5 P 21 B o ik A8 PN AT AR B 175 100 A B e o B L
1, JRAESE G E BN A7 o BB N AR LA 70 B S B B M 55 1
B 37 P BA% AH 5 B LR SR 11 (10 At D5 27 B R < A 45 10 HR T 5 D

v FHOERTIRE AL R H K T

s JFICH BT B Ta]

BT NAETTTBCH BRI 5 03 B R AIRE (1], B A 7 p BRI [A) Dy _E RS2 5
Bt IRYINEZRAZ 5 BRI 5 A2 5 H A2 Sy S T, (B 8 B AARGEE A,
] 2 ) SR B I e A RV RO 2 5 15 FH O B T B B Ao

e GRANE, & RIS 5 13 UEZR38 5 Frag by i 1) 22 3 s
AOAFIRTE O, 2 8 BRI R DU AR T8 H ST Ot 8] A7 AH SR R 2, {E
IS H AT (5 B3R IME) WA RIUE AR E B EAd.

2+ HIE. JRERDT4E H Aol 55 I BRI 1]

BeEHN ARG R HlEA N 3 4> H I8 R, Bl 5575
BRI [8)£E H W06 2 o AR RLE o

BeEHN ARG R HlEA BN 3 4> H T a8 b, gl 55 75
BRI 1) £E I8 9] 46 2  FRRLE o

FERASE FRIB TG 5 e (BT QRN 18], 3 <8 N SAE B W < JBE (R 8 H T4
(BB HERINE) B R AR M E B b2 o H O 55 8 ] (R AR I 1] o

BB HNAMSAEIL G & R L€ Z A1 YT EE I 1) 70 2 <6470 450 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AN F HIRTIR [R] 42 L RO R ] Bl el 46k
HE B8O N RRIA RS2 0, B OB ERI RO T — TP H 12382 &
AR L a] R A%

= LA i

Lo SRAIEIN, BT L 8E a4 DL R 3R 2 F U e o B2 ek &
WU N FEMEIEAT T 52

14



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

2. BRI Gy AURE R IE N, BRI DL A, Tk [ DA A R 3

3. 2 H A H 5 RER] H S ) DA S < BN E (A 18] EA S 35U

4. FRELHR . RN ST, I A A G O B AR s S R, R
PR H WS A I HF I 2 A PR 7

S BN EREEM AV, X R EN AT R eEEA
WAHEFUIF A6 St TR (5 B R INE) A RIUEEE BN LA

VU HR I 5 8 el R R

1 HA R ] 1 R 7 5

Pot N AR AF 5 W UR L A2 AR PP, AETFIRCH B B ALY 55 3 BRI (8] PO 4 H
FH ) S [ ) FH S

2+ FH OV RTIIRE [m] FR) 35 S AF

PO N H IR A RN, 6 20 A B AST R AR, BB N ASAT FE ko,
VHRRAL s FEpAn AU ICH U AR S AN, FI AL

B WA N A I [l g, I Bl ar s e < A A0S IO W LA A DA BE (BT
eI AR, B e AR, RS BN T+7 HEFEZH)NSAS
IR [Pk o 3 AE 5y T BRAZ 5y S B AR e IR I IR STl i . AT Rl 2 4 %
Gl e B B AR BN S R NPT RESE R PR R R S M b 55 A BRI RS, DU
IBE [RTRORAE 27K — > TAE H&I

FERE EAUREIRIIN BRI STAS IME S IR AT & 5 R R sk b HE

3 HRITIE [A] R 375 AR R A

B 5 PN L LA AE 5 Ik 1] 45 AR AT 52 A R4 FR T AR E [ FR 33 1) 249 A 9 FR
o B FE S (T H), EIEFHOLE, AESEICHME T+ HNXHZ3E 5 0E
MAERATHIN . T HEESCHIATRCRIE, B ANAE T+2 HJE (B % H) K 214
B WA B DU B M URA AR 1) At 5 2 30 ER S OB AT D o B B HILAI KT HR O
S ] B 1) 32 PO AR FR A — s e, 1 DURR A S MU B SE I B i o F
Wy« JRE (Rl B A LB AL U B A S5 R OuiE . X+ B IS O, $0B8 N &
& AR, NH IR IEA TN .

v EH A RIRE ] ) K PR 1

1y e BN AT DURHE 436 58 N 1K PR N R A R DU ) s R 0 DA B A U

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(] ) e AR A0, FAR R E 1S 2 LA 53 U A A e 2

2. FEEEHE N UHUE R B AN 25 K R R S AR g, B
L E TGS WAR Z2 U B B R A 1

3. BeEE AT UME RSN RIHFA R H LR, BAMES
Z WSV F B A

4 ZAFR AL HA W FRE O A7 3 < 0 BIRE AT N e A RSETE E ER AN RS I
e T BN N 2 SR E B P B FR M < AT PR < R 0 D B4 R
T R W 5 2 < R S5 It DS ORI A7 R 0 AR NI B i e
BB B NI TR Ia R 5 ARG A2 Ml ) 5 22, ) SRIBCE IR 5 i s B e DAL
il FAREEGEHAMRR T,

5. BB AAERMEEM AV, B LR IE B e AR 5 ]
YAt B PR A o J e BN U TR B A I (5 B B M) A S e e

N~ HHERIIRE [l B pi A 9 S

1. B nain A, CER. ERESMI. WHALERE A I
I SCAT RIS, B C 25, E FILG AU SIAT BT, e iz
B TR A RSS2 .

2. AREHIFES MM ERESMBIHENTHE, REINUSE 4 62, /D
BodJa 26 5 MDA TN, H ™ AR AW BAs R e i g 0 7 AR HH . T H 823k
SARBUFEAE LRI S THE, JRE T+ HN A S . BRREN, BTS2
Fp, W PAE M IER TR A T .

3. B AT SRR AL B T 50 AR I BTSRRI (P52
YIAS) . AT A SEEEG I I o R th R e BN Ve, FRAEHR S
Lo i GEORPBEEE T A0S o FR I AT 280 0 1 HH D < R DA =4 H 2282 &
WHNHE, AR BURALA G, BRI RN & T, R BVNIUS S
247, RO AR AT B B K A I 7 AR

4 JBE ] < A U 5 S A B 5 3 AR SR < 1] < TP T B R LR S5 U D)
A AR, CHREREGMHIEE R PR bR e E A GOE, ARSI
A5 B F B it GORME B R B0 o T ] < BN A% S Bl A RO AT 2808k [m] 47 AR A =4 H

&
=
E%‘l}

IR =

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

GRIE G O B FHE IO BRAR LI S8, IRl AR s B vk B4 Ry
RN, RERBVNEUSIE 2 00, FHIGE AR AU RS A Ok 2R 4 T PR AR

5. AREEG A FEILG 0y BRI B F R B R AR i B BB AR, AN
N 7=

6. ARG A K. C K. E FILGHEn: [l 2% F b8 [ 8k 4 B0 2 4
DB NARAE, 5 G Oy BURF AT N UE [ 5 < 473 A0S WSCHI o 82 ] 9 FH A NS 4 0F
77 B EE A AR SR A e, AR WAE SR U IS e, RIANFE S (1)
o T SO B E A A B T2 2k . Horb, WPRREREA AT 7 H R E
FUMET 15% M8 E 5%, I Ak ARG M.

7 A B G S IS M I T R . B O EAR T T 1k IR B
TR ] 45 B AR PR v 55 7 R A 28 U7 2K P B 4 B AR i 4 & R IR L SE W 5 JF
TEFASEUL I TR B o 4 BN W] DATE 6 45 6 [ 24 5 1 90 ] P 1 8 9 e il 28
D72 IR T T ) 9 A B 5 NSt H TR R (5 BB EE INED 1A M
ELEMEREN EAH.

8+ AKE G R AR KA P W B (B T, B HE AT LUK R B e ML
i, DA ORI AR (0 AP 1 o AR A 23 T 0] 5 458 11 R0 Y3008 A SV E R DA
WD EERU R E .

9. FEESE N MEANB B EAEIIE S SE R 20 58 Hoo 50 9iHr
A N i TG S S5 AN S R AR 0 T AR 77 I 18 0 1 v i AR A TH R, e S AAS
SE AT R B AR AHTE B . FERE S IR BTE BN IR, AT DAt b [ e 2 B SR B AT
EFRGE, WRERTHEIE LRSS TR, BEE R,

. TR R I 1 Y

HAE TR HUTE U, BN AT L sl (5 2 A N R H e R

1. AP SRS TE R F B,

2. RAFES A FIPUE 8 15 56 B A T DU, SRS B N s 2

BTN B R
3. . BTG S dEEEET, SEESEHEATLRITHFSH
SR

4 P2 I R R HA A FR TR AT RE 2 SN B 2 BT R e W A AR 2 i



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

&l

5. EEE TR, [FEGE I ATIEIR B G ER TR, s
RES L b G = AR RIS, B AR LA 3 DA S S AR A AR 2 I G T -

6~ AT A E H B A T E 50% LA B UG Al 225 IS BT 34
1% HR A B AR 5 BUA SO B A7/ B R A 2 PRI, 465 ZE &40 A\ b i
UNEERE S oA UNNEL LR -E Sol a1

7. BEEW AN ERE LR REA R R ER R E R RS
U8 Le ik B s B I 50%,  BCE AR 50%5E H E IS TE .

8+ VRS IUMLE B AP EE R 28 1 AR .

KA LR 1. 20 3.0 5. 6. 8 WIEFEH I L — HAEGEH AN E &1
P2 BTN R R I, < PN S AR A7 O e AE R A BT 45
VAT o QR BE N0 R B A A SR G A R A 10, Bl 48 1) R SR UK R I
LRGN TR G IIG E BRI,  BE A B S IR AR b 251 A B

I\ 15 IR ] BIAE 2% S A TR [ R I [ 17 T

IR BTG T, e 4 PN AT 98745 1 2 B R N DG [l 47 A 2 S A+ T [l
I

1. ARG T B0 8 BN AN B S8 TRl Rt

2. RAFEG A FRIRUE I8 1556 B A T DU, SRS B\ s #2
P BTN FRIIBE [R] FH 1 BRCRE 22 S A IE [l 3 T

3. SR TR G TR IR EAS T, SRESEHATEIE Y H
BB IHE

4, FESEPANBIEA L EFFE KA B

5. KA ARSI ) B A T LA B AR AR S T T, Bk
BTN TR A5 H 2 AR AR N IR B ] R

6+ AT fli{E H F 4 T 1A 50% L B I W 225 TS ER T 34
1% LR AT B AR 5 BN SO B A7/ B R A 2 MERT, 465 FE &40 A\ bh i
WG, G N P2 S 2% SCAHIE [ T 2 5 5 52 i G IR [m] R RS

7 PERE U E 5 E R 2 e AR T .

KA R TE Y 2 — B LG N e 5 IR (] B3 4 2 AT IRE [ R T, 4
BEHNLLE Y H b ENIE W 24 52, CURIA IR 62 (o] Ry, JE & 31 N I A2 S A+

18



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

U I ANBEAC WS A 5 LK W] SEASH8 0 F BN FR R R o RO A I B AR )
ZRIER HAF N, RITER 7> AT SEISAS o A B EIREE 4 TR TS, $4dke
[ AR A R 2% ik AL B o B <A BF A N AE R 3i TBE [B] IR R] S 5B e 380kt 2 H AT RER 3R 32
BRI T DA o AR (S IRE R AR T DUV BRIN i 47 TN L B I P 52 DB [T b 55 1)
VISLID /N

Tus EVURE[R] A1 1 S Ak B 7 3

1. BB BRI E

A AN 4 BN T T P ) B < 3 004 S [ FR 47 (O ] FH S 40 008 5 _E 3 <
e 4t m A H PR A A0 B8 S DA R S A I e < R M N RS 0
S AR E S T —IFBCH RS SR A 10%, RIA R KA T BEAEE Rl

2. BB [l R A 25 3K

25 < YL EAURE (RIS, 3 <58 N W] DAAR I 0 g =5 ) (0 B 7 AL IR DL o
SR 1] BT 7 SiE YT [

(1) ax@ukElnl: Z2E e B NNA GE 7T OB 2 I [B] FR g I
2 A L[ RE P AT

(2) B HERIIE ] 22 8 H N DA SOATHEBE N JBE ] R 33547 PROHE R
N BRI SE A B8 N AR D ] B33 T 3R AT 1) I 7 A T AT R 2 0 3k < B 77 A 3 K
PR, Fe e BENAE 2 H 23208 0] LU 5 MG T _E— B H S8 S BT 10%
FIRTHR T, P AR B [ml H A A S 2 o X6 T4 PR RE[R] A, R 24 4 BRI P
B[] R 3 R o B2 ] RS S R A LB, W 2 S B RE (R 473 00 X6 T R REJE [0 1
7rs BT NAESE AN (A B I AT L3 39 S ST [ B B ] o 36356 0B ST ] £,
B BB — N H 4R 0], B2 4 Eml ik, BB, 2 H
ARIRAE B 8 5 Y [en] VR AU o SE TP B2 (] R 3RS 55 1 8 BE ] HH A —
AbER, TEARSEBOTFLLT — B H (1% 2888 0 B E D S Aik vF S 8E [l g, DAL
Rk, BRI k. dnH s AL PRSI o] RS I R AR B e, $ReBEAR
RETE [l #4873 F B Bl 2 0008 (o] Ab 2

(3) 245k HH DL EUARURE RIS, 8 B ASJ g A BIURF AT N JBE ] R 3 R | — T Tk
HEEE L 10% M8 T, B8 BT ST IZ S G An B A7 A 2 B 6
(5] 75 A TR HE B DR SOAR 2228 e URF AT N ) e 18 B[] 75 T 2R A7 F) I 7 A 30

Bic

o

19



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

] B £ 500 4 BT P A E G AR B, B T DASHZ AN S B
IR 10% 14982 (] B St 4 7038 o 06 AR REISE (RT3 4%, 438 A AE$ A8 I8 [ Hf
VI AT DLIE R A S [E BB IRz B, BRI B (20 JraAbBE . G A A e el
BB 5 T — TR CH e 5] F i — JF AL B, TEAR eI LA — TR H 1R L 643 4
VB TR S R &40, ACSHE, B4R A k. X2 AN I 4 1 A
FFAEN 10%LIA (& 10%) RO [R5 HAR P 58 38 RO RE [a] FR 42 B3R (1)
(2) HaabH, AR ARA .

(4) BF Ml 8 2 DMIFBH DL E(E RSO KA AU IR], andE & A
WA W, Al 2 S I I m] R s O 8252 (1 B2 ] B o7 ) DL SE 2% S A+
BRI, HARRES 20 M TAEH, HRCU7ERUE BN T A4 .

3. ERULE A

MR TR BTN (R A A B, 4 NN I8 M L AR B E 4
FLULRA FRUE K Ho A 77 207E 3 AN S H INIB AN S A N, U A FE 5
2%, FEMHNEMEEN ETIEAE.

o BT R EBE [ 9 A 5 AR R D S [ £ A

1 RAE IR 45 v Sl RE [ 175 0 0, R 4 3N I E 1 39 PR P 7 0
N EFEEFEAS,

2. WRAEEWEEDY 1 H, BEEMANTERTBH, EREEN -
T BE G SOF ORI BB R A, JEATIRIE 1 AN IR & R A A
fE.

3. AL EE AT DURRE B 45 H D O ORE ] (ke ], ARER (M5 BEER 70D 1Y
A, BB T B A AR A b SR OB W BB [R]  A
A DR SI2 B (0 87 457 2 5w B 3 ST T80 P A S8 [ (B[], e B P AN
AT RAT BT A

T EE g

BE 4 TN R DURRE AH DG 0 DA R AR B 6 5 [RI IR R 5 e s I AR Bk 4
5 TN BRI FA IS 4 2 RN G 40l 5%, JE 4 4 mT DA — 5 3 4 28
S U e 4 N o B AR A DV E R RN R AR T 4 R U il e A
FEER AT AN SR N 5.

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

T BRI 5

G AR Zy i R AR Jk G O MU 52 B G K  SRIE AT =] 35 98 1] AT 55175
17 AR RIARAE Gl P AL CHU N AT R e ke Sl F . Toig
FE_ESRA ARG DL, 552 e 1 F2 AR AR MRIEFT LR AR S < 3 - (i B 4R 1R
N

MACGETR R M A NI, Har A G i L Sk A 28R N 4hK
TRME i 5 B 00 WA R EL S V2 A 36k <500 090 W 20 A A 1 ot 1) i < 2 Bt
S BIR; FASR AT SR FIEN U AR A R ]9 5 B e A A A N 1Y
BE A A R 45 Hofth HAR N VE N ] . JpBEARAE S ;o s i 2k
S ACH U ZRIB AL BORE, X 45 & 26 AF AR Z i s 14 e 0L
T HIRE P2, Ik BT WL RIE AOARHENRL 2%

= BeEtE

SO A NP A S 0 BHE A R BN Z MNETE, e
B LA AT DAFZ B R b RS DU FE 7 2

VYL e E s TR

e EH AT DOBER NP EE e e B s &, FAAR RN th 2 e FEN
ITRLSE o« $e Bt NAE TIP3 ) e AR 08 TR I AT AT 208 B 00 ae A, B4R
AL AT 3 8 BENAE AN 50 2 75 B B 141 55 UL W 45 v i B 10 90
BT TR AR P <01

T BB SRR

B B U R 52 B [ 5 BRI IR ZEOR K 3k I WU R 45 S Al R, DALY
FACHUNR] . FF SR EREA R AR TS O T RS SR .

TN S m AL

FEREE S v 2R B IGO0 T, S8 BN W] S B AL A A5 5 N\l
Ao r IR I 2 A FT H5E 5 37 i B 3 e g 3R AT 4 AU L ) FR A O el A
NUR BRI S AR BT P il . JE G B A2 B S I A L 55 1, Bt
B N SRk 8 BN 2 45 (Rl 55 U 70 B e A A Lkl 55

B e E

UNAH SV EE I AT VE S 1C ML 70 B e 0 ) S 4L 55 B A 3 b 55, 36

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

i
&
>
al

TEALA A 1] 5 A0 I Jti AR L FD L 550U o
T\ St O AL H) S0 ) A R < 1 FR O A5 [
NI o ST I AL A1 ) A < 1 R DA AT [ 2 3 AL 3 i P P AR O 2

A
= o

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FLHs EEEFRIFEARBRISE

—. EE&EHRA

(—) HEEE AN

AR RoLHEGEBARA A

R REARBEX (FOESX) Btk 3678 SENXKNE 23 |2

POEAREN: HER

WAL HIE: 2004 411 A 8 H

EAE IO S HE R T ENE IR 2k IR 3 4520041164 5

HAE: HRFEAT

WA NRT 5.143 /27T

AR R s

BRARHTE: (022) 83310208

(=) HEFHABR S L5

VIR (EEIE). GEEINEY RHARA CHE, 468 NP aHE

AR T

(D) REFEER S, DEESMFNREMTILFEE;

(2) B (FEELEF) AN AR, RIEmEEERM (EeEF) Mz
T R

(3) WKHE (A A WSCHURE /8 B 2l L Rk R v i 1A e it
R oA 2 F

(4) By HE A

(5) FHEHE HAEEE S ARA N K2

(6) W4 (EEEEF) A RFENERBEESTEN, W EETE
NI T (4B A ) J B 5 DU, 97 52 41 b I M 2 R At M 8 1T
R B B i AR A 3 G BB 3 (R 2

(7)) (EEEHLE NFHEHAT, IRAFESIE A,

(8) HF. FHIESHEIN, XS EH A AT AT B A AL

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

@)ﬁE&é%ﬁmﬁ%%#MMﬁﬁEﬁA%ﬂm%b@ﬁA”ﬁ&%
AT CGEEEFD B, BRI BTSSR
B B O I S SR AT AT IR

(10) ¥ CGEEAFD) A IIEHERE e 5 e e 170 Be 7 £

(D) 1E (GEEEFE) 2@ My P, 640500 1552 31 I 518 B R

(12) MRIREAERE I B 4 1) 2 4 4% B 8 AT AR I AR BOR), & A
i A5 PRI R 4 I 7 4 5% TR 57 BT AR IR

(13) fEEEEM AR VFIIRTIR T, NEES R K RS TRTT . Rt
RS AL 5

(14) IR E AL L, REIESA A N BIR G AT 68 R A BOR Bl
St AR AT A

(15) fed¥. FHEIMHEZ P 2THTHES . g0 T4 40 sl o 2
AR RS ML

(16) fERFEA IEE EMAIATHR T, TR EEA A S A, I,
CACINGE s Y ISP 7 B ke A& 5T WILP

(17) VEEREI R A R b 200 A (GG 20 B HARRUR].
2. MR (EESVE) . GBfEIME) KRHAREGHE, &N XS EHE
AR T

(1) WRESEER S, HPHEICERIE T EIEW 2 € WA 70 2
F R RS I B RURE C

(2) IPHFESE R RTFLL;

(3) B (FEE&EFE) Az Hi, PLWSHEH . S 5N E m s
FHHE &0 77

(4) Fo& 2 A TR N ST RSB i, ek, LRtk
(8 7y U BAE VR 3 4 1 7= s

(5) FEAZfEE NI TES] W 5% W58 &N S8 ST,
RALE T 34 10 ik 5 8 7= AR 4 A BN P U 7 R EL ST, of B B PR AN ) 6 4 4 il
EHE, SRCK, HEATUESRRE

(6) BRfkHE (FEEIL). (GEEEF) KA RKME I, AR HEEET
PR E CRATATEE = NREURI RS, AERATE = NisfE R &=,

(1) WRFEZREETE NI,

24

It



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

(8) RHGE =X & B M FE A8 THR AL S O B0A N . HI B2 (B RNTE 4R I 4 1)
JHERF G (G E R SAHSC S , A RME TR A SRS iEE S,
B 5 T S BT ) R[] (R A 4% 5

(9) BATR BRI FE I F S 55 TR S

(100 Z il ZF BT PR 5 AN BE A o s

(11 JoRg 5 (Rl (REaR) Kb e, BITHE S 3EE &
=P ES

(12) PRy LG ML AR 3, AN R S G B TH R BB R A 55 Bk ()
(e AR RHAARIE R AMES, EREEE AT EEERTN T RE, A
Al N, DRI B TE SR SR AR L i) S 1 DL BR A

(13) 1% (e EF) WLAEME LW T %, KN AEEHHEa
NG P e < WA ok 5

(14) HZRNE 2 FH I 5L BT, JINF g A0S A IR (Rl T

(15) KHE (GEeik). (EEER) MEAMA RME H SRR e hHEFa AR
NEEC A ETLE N BREMTFRH NMOEAEEE NI ARE;

(16 FZINRE TRAF I W 7 BMD S5 s A 2 TH IO . $R3R . s Al AT
RGBT 2 S AR IR 5

C17) W P 5 22 ) B G B0 B 8 SR LA A OO B BORHE RUE IR TR Y IR HL
TRAESR B3 B2 I (B & TF)) FUE RO TR AT 30, il A A B 1) 5 5 < R 1Y
NIFBORL, SO G B RAS B 26 1 D A9 BT R BORHI R B

(18) HIUFZ M EH /A, S5EEWIRE . HE. .
AR SN G3 ;

(19) TR AU B B MR B T ™ I, B IR 75 i [RIE B 2
B EVSIE S IN-PN

(200 ik (G TED) FEEE M PR B F 2 e mwRa NGk
RGBSR AL F AT, FLI R AT A R B AT T 4R s

Q1) B FESIEE NGEAEMMN (GEEER) Me BT s, %
EE N (G R) GRS, S AR SRR
N i ) 2 g 48 NIB £

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

(22) M BN K S8 258 = J7 AL BRI, 82240 3 = 7 Ab B Ok
&S AT AR T

(23) DAL G N4 X, AR ES AR BUEA N F 547 68 R A BOR) B S it F
MVERAT A5

(24) HEEE I NAESEIAM AR AL RIS W& RFAM4, (REEH) The
AR, BRI SRR T A, M QIR T S IR AT R A R
BAER S FEEME TG 30 H RIS INEA

(25) AT AR HE G 3 AR A ARSI

(26) FSLIFIRATFIE G ARG N4

(27) VEEERL L b EE R 2 e R (R4 A TR 258 AR L% .

L EESHEA

(—) HEEHE AN

PR R HAT R A PR A

R IR KIE 7088 54 AT K E

PoEMEN: BHR

RATAFA]: 1987 4E 4 H 8 H

HEB SR HE R30S E NIRRT E 7 (1986) 175 53¢, 4R
=2 (1987) 86 53

HAE: B AIRA R

TMFEA: NRM 252.20 1478

e FREe s

BEEFCERBMLLCT: IR ESF[2002]83 5

(=) FEEFEE NHIBR S 5%

VR CGEEER). GBEINE) KA RIUE, FEEEE NKIBCH

HANR T

(D B (FEEARD ARz Hie, RIEAEHM (BEEAEFD . FEETHI0
(IR 22 4 DR L 4 T

(2) K (BEEEF) 28 FAFIETEE T UL SOEEE RN € BUR &0 141
#HE 0 oA 2 H



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

(3) B EEE AN AL G R TIEE, WRBEeEEEAGER (&
EEFD) LEZGEAEMAT N, e HAl 28 A i id s KR
T, N EIER 2, FHRDOL ZE iR 3 3 BT R 28 5

(4) MRIEHRTTZIN, FEGITF R BRI UETR K A B 45 S
R TRIS, R EUETR U 5 B ais 5

(5) AT AEREMHFRIGAKRZ;

(6) fERGE B NTEH, IRAFHIEEHA;

(7) AEEE P R 2 AE AT (G R 295 1 HABBUR .

2. MRHE (FEeiR). CGafRimk) REAARME, EeFE NS e
AR T

(1) PASSEER . BR ST R IR I F 2 e R g S &0 7

(2) BOLLTIREITERT], RARGERIE W, a2,
AR B R GRE ST IING, Ao S I FH

(3) @afgeNE MR MR 5% M5B I NFEHERL,
A ORIE S0 7 1) 22 4, DRAIE AT 9L G0 7 53 G308 N B A W LA F )
BE G W AR BT X e B R R BE g 0 R EL W AR SR, 0 K
TRUEAN RIS 2 TR R B . kiR KMHC 345 0 T AR B AL ;

(4) BRI (EEE). (BEEEFD) . FEEHUD R MG s,
SR 8 B SRR = NN a8, AR RFLEE = ATE ™,

5 RE B B ANREE G N SRS RN E KRG F LA REIE;

(6) H e FFBEHE G = B 4 7« IEZR I = R B 45 SR - 25 4 B Pl
A, FE I (A ED K GEE D FZE, RYEREEE AR EIRS,
PSURPASERT K AN I S

(D RFREGELARE, B GEEE). (FEEF). FEEHIL) KL
A RIE A MESN, EREEEE AT HERT T URE, AMFab AR, HiE
BT VAHSEAER T ML B ] SR S DR S

(8) Btz #HAEESEHNENEETME. EehBidE. Eeh
BRI B2 R A

(9) PSR EICE W SSIE A R HI(E B I F 0,

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

(100 X EEW S5 E . FEMRE . s ME RS WA, W
W3 8 BENAE 25 EL 27 T B2 5 L i (R e R ke GEE O 1)
MERAT: MRS EHNARIAT GEEEH) & GFEEHD) HERITH,

I = 1 I B AT AR A R I 4 A 4 i

(D) PRAFEEFRE WS TEEN LS WA IR HAAR R BURA D> Tk
7€ i I IR 5

(12) WEE 8 BN B AT 0 S LU AL RSO ORAF 2 & T 5 N 44 1 5

(13D HZRUE FIVER R I 5 2 8 BT

(14D R 2 < 8 BN I 2 B R ) B ey B A N SO it

I 7 5

(15) #Hl (iR, (FEeaF) AHME e, ARESHHEEA
KRB aREFEAN . BeNHRFa ANMIEARESNTRFA AR

(16) HZMIEENEIA (FeaF) KIRLE WB 2k & B tis

(7)) ZMEEWFEE/NE, Z58WRE . HEL P, 2B
7y

(18) Ml Al ISR BE MR E S 8™ I, A 4 o o IR 2
ANRAT W B B, JF I8 & BN

(19) HiE/k (GEEaFE) & GEEDND) SEEEEW - HRN, N
EHUE, G ST AR HLER AL T Sk

(20) € B 2k 5 BN SR ENE RN (k& R e BAT B 2/ X
5%, HESEHARE R (FEEEH) ERIEEU KRR, NOYReREEE A
i g 1) B HE B

(21 PUATERIIIE G B N R KR

(22) VEBHER L EE R 2 M€ AT (FEga R 205 i HAl 55

=. BEEhEra A

B G RBE T A GRS 0BT RIS (R e & R B35 52
FERGH AR GReGR) SRS, MSOVAZRSMETRG AN (G
FEYFHFEN, BEERAERFAAREE RSO e ra AN (G

o)

HFED BFENIALULE (FeEF) LA ssr h»b 25t



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(7] SRR A73 J2 < A BEAT 7 5 ) B A

Lo AR (Fgik) . GafFrrk) KA RME, EehBirra NP
BFFEART

(1) 73 FEE W2 ;

(2) 2573 BiE5 T FRRE S

(3) WRIRHE AL B FR T (Bl HL A O 2 1 3515

(4 FL R E ZOR AT R AR AN K2 BE SRR e ATR A AR E;

(5) HmeE RIRMAR LR EMIFRFAAKRE, WEEMHFFTARE
B P IUT R RAL

(6) B[ B Bl 2 T 2 a5 B BTk

QRN %= = e SLYNINE; S Y (F

(8) WHEGEIN, BEFEEN. BEIRSHM I E LS AT K
AR RV BT

(9) IEAEA A P R 2 AUE AT (G R 295 1 HABBUR] .

2. MR (FEEiR). CGafRImk) RHEAARME, HEen@iEEa ANmLss
BAREAR T

(D INEREEIFRET GEga ). 15501555 B4R St

(2) TP B e, TE S SR AEST, H R 5t
e, BEMHSE G, BT R GXR

(3) KiEFEEEPEE, MATHBRAET 55

(4) ZZENHEE N BRI SR AR (e R Pt i 3%

(5) EHFFARIESMBTEE N, AEEG TR (BeaR) L1EK
AR 5TE;

(6) ANFALATH IR G LA (FeaFD) HFNSENmAED);

(7) PAT R SR B AR 2 I

(8) R AEHE AT Fy i A v AT AR iR AR A B AS 4 4540

(9) IEAER b EE M 2 UE AN (FEE AR 2958 i HAR (55

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BI\ES EERFHFEAKRS

B ARG N2 R 0w A N, Z e R a AN EiE R
RAPURERIE S ARG N B S VORI e @G N 5a 10— a0
WHAT TSR R

ARG WHRFANK AR HEH .

—. AT

1. HHIEHEEIGE FAIF R 1, N HEITEEE MR A AR

(D b (FEEEFD), H (EEEH) HELER;

(2) HHRIEEEEA;

(3) HHIEEILEN;

(4) Pt iaFIr a0 GRBHEAN o ERIE K 2 550 IUE IR AR

(5) HRBIGEBN,. e N IRARMEBEE M RS 2R, Hik
TR B A [ E M 2 BRI 2 5 S AR 4 B v B S e 55 B R (1 Bk A5

(6) AZTIGH] GEEHEMA P EIER 2 A MEN (EeaF) fNE
2IERIBRIN);

(7) AHes 5 HAMEEE SIS

(8) ARG U HR. JURBREE GEAHERUNT EIE R 2 518 FE 5
(FEEEFD) A LENERIN;

(9) AH I HRA N KRR

(100 FeE P B SI0E NEOR ARG M ARG AR 2

(1) BFPRECE THREA RS SR 10% L E (5 10%) &34
BEFAN (DIEEE BRIV H M A0S, NFED BtF—F0i-im
ZORANT RS MR ARE;

(12) 35 [F 2 2 ABORIAN SCS5 7 A R R ) HLA 2 00

(130 VERHERL. (GEEE D B FEUE R 2 e B AR 24 4 0T 5 e 3
FA AN R HHIL

2. FEIRAHEIUE AT (HEEa R 205 i v A B 5 e A #is A M
T BEARFEMRTATSE T, LUN GO 3 a8 BN G308 N i Ja 22,
AN AR AT AR

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(1) EAEE SR 8 o ) ik 4 2 FH AR WAC

(2) WEEARBG I HRIG TR WKL R 2 2R Boa B iR 55 2 3 . B AR TR
$ 07 B B S BRI B . IS 8o S I B AT 1

(3) 5 ARHE S BN [ I A2 23 R ) — s 1 g 00 18 e 52 5 A g e
IEFFHR RS (ETE), RSP ATEBATIE YHE 7 J5 A H: 4 R L ETF B63%
B G M 2B A A REAG S 4 5 T

(4) DPARRLRRNERNE IR AR R0 (R A mD) HATEMG

(5) XF (FEEAEFY FIE SO B4 0 B A N\ F 55 T8 S5 AR 72 m 5 AE
BENYEE AV YNIEINE S S VA

(6) FE&EIMA. SIeHM . ESRENL AR, BE, .
B 5. G HARE S SN

(7) FEGHEHHIL 5 B SS ;

(8) FHRVEAVEAUA (Feam) REA T AT IS0 A AR
BB TE .

ZL WHEEANKBAETR

1. BRZEEEM T (EE&EFD) AENEN, EEMRTRE AR HiE
GEHANGE;

2. BEGE I RIEHE ARSI GITR, HEESIRE N H 5,

3. BEFEE NAKNE BDEBFESHIRA NS, MY mAESERA
P BT RS IR Y BRI BRIz HiZ 10 H e & B HE,
RS A ST N RS A Yo B4R, MY A ARk E Z Hilg 60
HWHET: EEEHEANREAEE, BERE AU NG BEDTFN, N
SHENAITEE, FHFAHEBmEZ Bt 60 H N EHFH S MRS EHA,
S SN

4. IREFEFEEMF10%LLE (5 10%) HEE S FRAA AR — S50 15 i 22
RAFFREE MR ANKRSE, MY ESEFEARE G BRI ESEHANY
BB BN Hi 10 B RE @B AL, A5 Fie H A2 U 3 4 44
R NREABEEGITE N Ao A8, MY HABE R EZ ik
60 HNFHTT: FEEEEANRENHE, RRESHH 10%E (& 10%) K%

31



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

S EFEA NN E B EZATE, N4 2GRS AR BRI ESEE
AR B HT IR B2 10 H A YoE 25 E5, A e H et m 5
SR NMOERMBESEHN RSB ANIe JAEN, RS HBA Bk E
ZHik 60 HNHEIT, IFEMmESEHA, EEEHANELE.

5. RREEESMBT 10%LL E (F 10%) WIS HEA iR —HmEskd
HREMBFEAKSE, MEESEHN. S ABABER, LA
REEHH 10%LL E (5 10%) FIEE 08 A NAR BT A5, I 2050 30
HA EE I 2% R . DA MRS BAT A EES M ERE AR,
SEHAN. BEETEANYEE, AMIFEGE. T

6+ FEERHFRA NS B LN TR P E TP HhpS 7 AL
SEALH

= BIFESMEERE AR H@E AR @HAN L @

1. HIFESMEFRA AKRS, AEAN T2 HITFT 30 H, EEH A
o HEBMAREA N K2l 7N 2D E DT N2

(1) 2 HFFHIIT A B f 2 308
(2) SVENE W ET, R T MR R TR
(3) A B SRS B HRA N RS R NG S H

(4) BRBFCEVM N AZER CBRERRTREAN G0, REARMNR
BT ROYIPR A5 )y 35T IR ) ATt s

(5) 5 WA N4 KRR HIE

(6) HFE 23 10 W6 ZIHE 25 1) S R 5B AT [ F 28

() BHENTE@HH A FEIL

2 REUEIIF 207 AT R IIER T, B2 UWCE S A e 1E 2 s AN
w35 B AR PO S AR N K 22 BTSRRI LA R 7 20, R0 A TENL R S
E Wil S NI T B3PS e s = I TR L8 = v

3. MEENNESETN, RS AT HHE RIS N 218 2 1 fin) 3£
PRI T AT B B SR EE SR N, RS AT PR A R S
g 5 Hh SO R LT ST B AN NS RERE N, WRHAT
i T30 0 < BN AR N B8 8 b O R W T BR AT I B e

B

32



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

BN B e N AIRARE NS it R o TR AT B K, AR iR
B IR
IEE St i ES R E DN e i P

B A N K2l Bl ot 2 07 A BudE w25
XATF, WA TR W HEEARE. REEHAN . REHE NIV
YA NT BRI R]

1. & o B M EHE A AN 0 E B AR BRI B &R
PR, DL TT 2 B PN B8 N BB AUAER N, 2 51 [ 5k < BT RF
AANRKE, BN EITE NAIRRIIE R, ANERERT ). BT
SR FFE U 26, AT PAEAT 2 e i B 3 A K= W

(D SRAMESVE RGO EIE. 2B HESUEE M ANEIEA
FAA 2 e B FEUE M BFE N BRI RATIE A SR A I (e h
) A BCEFFIME, JF A S e m B IS a8 AR 18l iR
LEESE

(2) Gefzht, L2 HoR FIER R B0 H R 2 e BN SEIE o
AR HHA D TAESGEN G I HEESATN 2z — (202
o Bl FH AR EA0 HACKR I R 3 0 B0 T A G AR G 10 H 2
SR EI 0z, AN DR A & RS G AR A N R H TR a3
AHUES 6 NHALA, il E 8 FH I A RS AR A RS EE A
TR LB WA N R B fER G Bl H AR BUA RO G A #US A 2> T
AEEEAENFILHEEEMTN =02 — (F=02Z ),

2. WIJF & IS RIEE S AHRAT ARG HI R R F IR L=
I AAE R AR H DURTIS A 2 H AR E Ik B R 4t

FERIN R & AR 265, S8IROT 2 1075 A A 2L

(D) WHENG GEEEF) LM B0EA)G, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLAEEMESTEEN (MRESTEANAEN,
Wyt B BN ) IFiE € 1 x5 e R L R T SR AT . I SR N A2
SEN (MAESITLEANNAEN, WS EE BN MAUEPL K B T #%

B
>

=

33



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi = H

T ENAE [ 77 TS e AT N i R P s R B A&

EIE NGNS IR T L L), AR R

(3) A NEFE A 3 B AU ARG BB W, a0 B
A NFTFREA RSN TEMGFICHES LM - r2— (F2h2
)y AARNEREH B AT E W EE AR AR B AT WS A AT
FEA SR BN TIER G B e H S A — 02—, BENTTUTEEA S
IR BAR A AN RS AT AR 3 AN H UG 6 NH AW, it g o I 3 T
MAEESHIRA AR ERAENESMHIFAARSNYHERE=02
—UPL b (B =02 —) B BFRAa N BT A5 S W s AR R
A5 =

(4) k58 (3) Tidh Bt B W = e B A N Bz e A
HY A T AR, [R5 52 B35 S A A AR IR . 2R B i = A
AREEN B ZFE N R 55 &0 U SR UE L ZHE N AR 5 SR AR A S HEAIE I 7F
BEEN (BEAERD) MSUCEIMHE, 5SS ehIL R

3. IR E I RVFIESL T, S BGRMEY], FES0 BT
NABTT DR 2% HLIE B Al 7 sO3 AT R vk, B R A 2% . Ha & B A 7 =X
AU N VTR, BART7 2 20 30H 5 Nl E IR AE 2 BGa AT 51 9]
W AT R, ARG8T R A E I 75 B I 07 K5 68 77
KA G T NA TR AN K2, U EE I T 2 And oy 207
SRR HEAT .

Ti. WHEHNESEF

[INRVE: Y&

WA AN K RIES O B AR 28 BRI, (REea R ME R
B REALE (EEERD). FEHREGEIA, BHREGIEE AN 5HMEER
Iy RIS (B G ) ME 1 A F IR, S 2 W B NN TR AT 4y
WA N K208 i Hofh 10

FEMAFFA NRS W HENK I HESWIBAG, X R4 2 M8 S
BAEFE G AR HITET S A

FEG AR NR S AR AR F A H U AR BT R

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

2. WEHEMEF

(1) Blite

TG IT 277 20N, B 56 R T4 NI R 2058 - Lo e R iff i A A
AWEN, REHRSERANTRIRE, @R EITRE, HERKS R
R ERFNNFE G TS W AR, RS E AP GE LR
REEGL T, HEESIEE AR S UUARR 345, R RS AL
REFIFE B FEE NP AR BE TR RS, T H H W R ) 5 0 AR AT
ARELNFTRER AL 50%LL E (B 50%) 144724 — 4 F S A ANE NZIK
BEMBRFFa ARSI ERFN BEEFEAMESITE NIEAHFE R ERES N
WA NKS, AR RS AR 3 A N R AE B R 8.

SUCH R NBLY I R 2 W G224 M . 2544 M BH 2 2 N 51 44
(BN AR B IE SO S0 REABUREA RIS M AT, BTN
wEA% (BT A RR) R R NS,

(2) JEIRTF£

AT 2SR, E el AR NIRRT 30 HAMMIRSE, fEPN@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N AR NG 25 A ZeR e, £ AE
PLIC B T I R L
. Rk
B G EREA NPT BB B — SRR AL
LG AREA N R 2 P53 N — MR SRR ] i

1. — MR, —RUZRAE SN R 2 (24 0 BLRE A NSO TR
PR =z — VL b (F =arz—) @l ARG BRI B 2 TR RLE 2 LA
R ) PRSI o I DA A g F At I DA — Rk 77 Hd i

20 R R PR M A2 SN K S I A AR A N BRI
RURI =2 VL b (=02 =) @l it B (EEEFD) BE4%E
Gb, IR GEE . BEHRIESEEANBFE RSB AN &k (EEEF).
AR I 5 HAEE G5 IF DUR Sl tR BSGE IS 75 A R

BN AR N R 2 R 44 07 AT R R

SR HOE Ty SFAT RS, BRABLE T 20 A 78 7 (AR SOESRTE R, 5 452

>r

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

5 23 PG AN TR FO B AR 58 3 B SO R R A A S5 6 B4 2 2, 3R
B UOB AT E 145 1 R R WAL RER T, R B NS B BLoF JE
HEWNELY Y& 3 R VA b AN T B B T T SR B Sl i ik E PN v B S o g
BHL
B WA N R 2 ) #4 Te 5 8RR — T 8 9 9 910 1) 4% TSCRE S 24 73 T F
B BRI R
. i
1. W2
(D R HAESEHEANNESTE NHAE, ESmHiRFE AR 3R
NI AE 2 WO 06 J5 B ATAE HE RS 2 U 5S4 AU N ANAR BN Hh ik 258 7 42
SIEEFAE MUE S R AN — 4 B AL FEHEAE R ke k&
SRR ANBTAEBRS BAHESEHASESIEE NG S, HRESE
N FEE AR R0, FeE 0 BRra ARSI 47 AR 4 7E 2 WOT R
J5 BEATAE R 22 W) S AR B N Pt 28 = A B G A AR AT I
No FEGEHANBIESITE NANHIE RS, AEmit =07,
(2) WESEANRHIEFE S AT A NR G S RIEAT S RO B RS RS
WA RS R
(3) AR 3 N B 5 00 AR A N B0 TR A8 i 2 ok &6 AT I
5, W] DLAE B AT R P 2 B 5 SR BT S SRR SR AT BN o ISR N AT
HHNE A, EEE AL ORGSR EREARL S B A6 NG
g
(4) THE RN HAENLOE T LAAIE, FE4 8BNS &8 NEA H
KW, AR .
2. WL
BTSN, tHE 08 RS A E NSRBI 4 B 54
FEE NP 7 i EEEARE N E 5, WOR S BB HE it
ATV, FEHAUENLION Hrk S A T DALAIE . R4 8 N BE S 5 8 N HEIRMR
PO AR e W TE AT B, NS o AR e A
/\ EE)&!?/\H:

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

B MR MRS, BENN Y Bz g 5 H b EiER 2
#E,

SEMFRA ARl AR a2 Bl

BEEMPFRA ARSI AR Hitt 2 HRNEME N FAS  n5ERH
BT AT R R, A GRS ARA ARSI, DA AEHB2. A
TEHLR . AR RIS — A A

BGE N LG IR NS O BHEA AR G HAT AR B S 3R A A
KRR RIS R REA N K RUOS SRS aRE N HEeE
N BEEHTE NIBE AR,

T SNSRI R] 5L A0 A0 A R 2= IRk 2 58

A AEE G S R, DU L <65 03 B WAL I L A5 48 AR AR A
A0 5N 53 SRR AT B 0 5 < 0 B B DA A 51255 L A1, L AR OG
LGN AREA N K2 B AR BRI R 48T 7 1, MR £ 48 M Aike A A
FEA SRR 5 4 i BB R AT & i 55 el

B AR AREA NMT IR B IRABIT R e A THRERAE K

BEEMB10% E (F 10%);

2. T2 B2 AR Sl AR I SR A D T AR AN E

W

WWHMRE SR —rz— (F 02

IR 2 A L L AS T I B B ARt R A5 TR L R <4
R NPT B2k S0 BN TR B0 HH SR G Bl — 2 — (& =
Z);

4. 2 H5IEGMHER A N KBRS0 A N e 0 5
TR 2R B0 HAHREE A — 0 22— A NAE IR A & 2R & BT A K
AJTISTAN 3 S H BUE 6 AN H LA SR S U3 0T 4 2R 1 2 e i A7
ANRENEHARE =2 — UL (F=02—) HRESHI RGNS 58
BB NS 55 G #iRs A N RS BEE

5. DIIT ol K2 B G B A AR P 5 R R AL 50% A
(8 50%) 27— AR BFRFAT NMENZIREE SR AR
Ns

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

— ARG SN K 2% B A B A N B AR P35 R AL — 73
—b b (Faz—) il
7o RERRUNE 2 22 2N K 2 i s i A A N BB N i 4 R AR A =
2 U b (EF=are ) Eint
[ — AR N B B 4 A B0 A TS5 R R L
T R RTHEESMERA AR HITEE . HIR 0 WEHRERF. &k
SFAFERE, Mg BT FNEEE B B R 80 43, Aok i el &
FNME ST BUH R N B IOE R S, RSB AR A S G, AT EEN A
T WEBATIESOEEE, TEFf AT RS h AR A ARl

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

BIES EEEEAN. ESHEEANERZENRER

A NS 1, ReEEANPTTAL.
v IR IO 2 < B BEA%
v B EHRA MRS R
v WIEMRRLS WMV B MV T B
 EENEIL AR EE R S R (kA D 2 AR T .
(=) HEE NRTT&IERHE
AR 8, T NI L.
1o BUHIEIUH 2k 08 B
YOIk BHFA NR 2R
WIEMRHL . WARIVERU BAVE B T i
 EENERL AR EE R S E R (kA D 2 AR T .
T EESE AN SIEE N B E AL
(—) FEEGEH AR EHREF
1o 184 PR E PNl S0 N Bl el & THF A 10%8L E
10%) 5 0y 810 F2 e A R AT N2 445
2. R HEEMBFA NRSAERGE B NRTTA LS 6 > H A L4
5L 58 BE R BRI, LR S IR 2 B G A A N R A =
“UPLE (=2 ) Roklid, ARG 2 HERAR
3. IS BEN: WS GBI A AT, o I 2 R E S
SEN;
4. % 5 SEE ARG N R IR AESE 8 B RO P I 2 % 5
5. At BRSBTS, HEeTE N T AL G BN S0 A
FANKERBUERE 2 HAERUE B 2~ 5
VAR FESEPNIRTTZLN, BE G BN 35 R AR S A8 Y 55 1R
B R Ta] e e 25 < BN 0BT A 2k i BN T B e B 55 AR S T8, Il

39

,_a

LL»J[\)

ESN 98] \S]
Y Y



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

I e 4 N BRI A 6 4 BN L I AL o ST 4 B N N T i 4 A BN
85 JE R A N BT 4 W 7 A R 4 W 7 1AL
7. #lb: EESEENIRTTAARN, RO EVEENE I E S TS
D Bl vi S S P o S 7 N i O/ = L 1 RN ES AT U R o = A
TG 7= v 371 5
8 BEGAIRARE, HESEHANFEHRE, IR TS E ALK,
o742 LR 5 4 Bl M B e 4 44 AR Hp 5 DR B G BN R I A R A
(2D EEHE ANEHREF
1. 8% P IRETTE ANREESE A M A TS 10%0 E (F
10%) FEAR A B SR AR A A4
2. W EEMERA ANRSEESLE NS A LG 6 AN H A4
(B G R N TR BRI, TR A S IR 2 ISR B A N T RER B =
2 VB (F=2 ) Ry, el ARGl iR ARG
3. IR EEEGATE N BRI EFRE N A 0T, B I 248 E I 2
SHE N
4% B FES AR AREA N K2 BE 3B SR N 1 Y R Hh (I B 22 % 5%
5. At BEREATEHRE, HESEHAETRESILE NWES B
FEA AN KSUBUERE 2 HINTERUE BN A 15
VAR FEGIEE NIRTTEALN, Bz B RE R G MR SR
TRl R SRR S PR R AR S MR A T8, WHT RS A B I
e NIV L O e i = PN A e ST -PNEE S =2 PN 3]
B4 0 A RN 4 B A
7. #ilb BEEIRE NIRTTALLR, RS EEEE I E I 215
PR HE G = g AT o oh, IR A R T LA, R EIE R & %, Hib
P F ANFE G I 7= 41 3
(=) FEEE NGRS FEE A R 5 He ) %A FFE
1. 24 WREESE I ANRESLE RN E5, e Giea 5£4E
S EL 10%0A 1 (5 10%) BYFE G ATREA NS48 B3 G PN 48
N

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

2. G E BN S IEE N B % IR AT

3. i WHEREREE AL eI NN AL Ht &8 BN G
ENRFE SR A NRSRAER)E 2 HNERESN EEREG A

= FrR e E E N I e BRI G E S, B e A Bk
e Py 2 < FE 8 NN B I 7 AN BB b 5 T, B  B N B 48 AN
I KSR JEATAORHR BT, FFORIEAMEH XS J A B RF AT N IR 2 36 B2 35 AT
JE e BN B 308 NAE AR SR R AT A ORHR STYINA], (5 AU AL & F
T WO, < B 9 ik 4R 9

WU AR TREEHN eIE NEMF MR NLAE, LRHEE
ElNERPRE AP INE RARESSWIN D=0 P IR L PIQFR € PSS R RS TN A S E S RPN RS
PDOHBAREE ), S E BN SREIE AN H - BOMEIT 2% 5, A EERA A
AT SN, T AT R e B A AR H

Il

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

FHEs EEeHEE

FEAUE ANMESE AL (GEeiR) . (GEeaR) &HAbA RET
LEL.

WALFEE R B R 2R G408 N S5 G E BN 2 T e I 7 1 O
(RN &' 4t (ENIRE L =R o AN &7 i P PSS 39 SR N P S Sl
S5 RIRTT, BRI 1A, RIS O BT NS o

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B0 ESHHREIL

—. EEmAEICIkS

ARIEGHEINFIRAREREL. 8. . BRGNS, AENE
ERLESAPNE: Tl Julilfe: v IN= NI S X e S TR s S N ] i F NN
FLEE . BRI S IHRE SO HRA N2 WA Ip B R4S 5 i P 4%
AR S S AL
ARG IR AC D 55 Fh 2 4 N B0 4 BN AR I FLARL AT 25 A RO
JPER, ARG R B N ARVE N AR (0 ST AR ZHE T febr . S B AN ZHE A
PR IR AL G B0 25 1, LS ARERE N AT AR BB, DA & H A
RN ES B B AR P B3 e mBUsic. WHAREESZ SN, R
LU AL IR E RS AR N A WS B BRI L 5%, ORY B A0 ARy
A NBETERGE

= EE BN B

BB C I A LR B

v BUSEIC 9
2. ST PR AR
3. RIS ERAA NI BOR, A2 H Bk, SRS EREA N4 5
 TEVEERE AV YRR Y, 6 B 45 1 A B (R BEAT R, IR R

THURE T4 St AT 7E R A b s

5o AR R b EE M T A (GEEA TR 2958 M HARBUR .

V0. JE& B OHLA 1 X5

BB IC UM AR DL 55
NS A RN NP N e T R Ta
v RS AR R EE R (R TR) FE (1 S A I AR R £ 3 A0 ) A

N =

%3

3. ZELAFEICEGE, KRS MEFEE NLIR. F0E B L F
YN HE 25 2 A EIE IR 2 A € PN« LR IARR B 2R &0 P 84 - 2 H iR A5
DT 20 4

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

4. XF OB N2 5 BT PR 55, DRI Sz fRs (555t
BBt H B ORI, ZUKIHAN RN I £2 5T AE, (B R]VAsR e A s 1 A bt
AL EE N 2L AT (G E ) 205E B H A S IR A

5. ¥ (AR LEFUBRIE N EPHEARR it P olkss . =213t
FoAt b E IR S5 5

6. A EHNAME

Ty AEREER S P EE R S UE A (GEEE TR 2958 B9 Al 55

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FH#nr EENHER

—. BB HF

RIS W TR HON AL S, TEXTFR AR BT RO iR (0 B 3 4% 8 LAt
b, SSERRR R EERE, 0 RIGE TR B R R R BB W as

AN &4 (el

RIEL IR VE I BA R4 TH, SR E N KERAT L
SR CRLFR QDA A A 2 h IR M £ o vk BRI BCE . AAHEAEIED . it (|
FEEG. &R, HOFBUFGL. Mk, ARG KGR, ARG (S
B G ARSI SR . AT ERAE . RS IR T S I A
). Bl LR, RN BT, BRI, R0, B SCRRE
I3 LA SR R B e E M 2 0V 4 45 R 1 A 4 i TR (R 004 o R B
SAHRIE D o

AR FE G P DR AR D2 EE R AR E 2 5 il B 0 % s F 73 tH Al 55

UVE AR B LA DL S o v S P 08 At S, R BN FEJBATIE
FEFE, W LK AN B o

FE MR THEHHI N, ARG T BREER 5 AMET EE 8571 90%,
PR Thr 1 FE US55 35 F 3 JBE PR 587 PR L B AN T B4 8 4 57 1) 80% 5
AN T H HAAE R TR IR TR & A TRENAE 2 Rk & e, 4 a8 H £ —
UL I BUR 7 AMIE T 22 8 557 B 5%, Hf, e aRES R &4,
FAHRRIES: . RIS IR 5E

=, TR

AR FE 4 SR FH HE B s A F U S, DARP R IR 2 R SR N B S e AL A )
PRIIFREL, A AR FEATIR 58 RBCE BB BOR, AEFR B 0t 4
fili EARAL AR B A, F) G AR I (I K e S S L e Sk e 2 T Y H 3
SR B A 25 (R AR 0.5%, EIREFRZEAKT 7.75%, LASEBLm TAR T
05 T ST AN R 4 B 7 A SR 1 o Bt K148 i o 00 D) 1 R R A R 3R 5 U
S 5 P R R R 2 b IRV B, R K SR A Bt i R e 9 T
IRERRZEGE— Y R ABEGIBIEL RS, SFRTREUR A R A B S 57 T =

pay

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

U>
&l

TR T, FLHa S0 B LA B AR AE AR, A8 BN Mg R S Ak
NFIZEARSC I, JBAT P R SRR P J B IR R AH 5% ety IEEBEAT T 42
(—) BT E R
ARG R AR B R A S A, ISR R 5 4 BT (M LA T
90%, Ho 5% 5 T A48 Bty I B 128 B4 IR R B 7 AMIC T A I <5 4 B 7 (1
80%; RN 5 H HAAEM BRI IR G A TN L B RIERIG, B a 31
FAE—4F LA IBUR 22 AMIC T 66 1B K 5%, Horr,  ERILE A EFEL
SRR AN <0 A7t ORAUE 4B WSO TS5 o 200 B8 7 T B ANV E A <6 R A 0 SRS
— B DL P A ORI R T I E AT E . LR H R RGBT
USC 2 RUR: LA B S BT P A B . RBIPEEER . AR DA K A DS R R e, X 3
SR B M A IE R,
(=) AR RN
I S8 % SR AN G A% 0 SRS o AR G I SR R AR B B o, Bk
358 M .
1. FRECR % A
AT R AL DL A B AR b R E R, o s il i SR A
B IR SRR HAE E AR TR BT B R RS, SR IR R R ZE A, EAT IR EUL
B
2. EALI RN
ANTE G A FH A BN IR B A B 8 AT R 4 22 TR o TR ARY L 250 £ IR
BRR RIS Ty A VAR, i A AL R 7 VR 2 R B B R, 1B SR
ISR A A 2 R T TR R R R TR, [ L 5 (R 58 B A R R S T R A0
L2 58 o AR 4 TN o AR 8 S50 T B A R A MR A0 e P 425 SR %o B B2 A 530 AT 1
#,
D ZRFF a HEAR
AL I T o [E B SR T I KRR, A SRR B Gt U7k, X%
D75 I ZE R R 2 R 55 RHHTIR AW AE, FRAFR 5 AR5 R A B3
KEAMPHTF, AFEMGE. 2R, K. ER, RS2 A mE 1.
ZJE R R EER 2 AR TR, R & IR IR S R E B R,

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

THA R AR — B TRl
) EERAE AR AR AR
AR [ R AT U N, 8 2 K KU A Y, HL A A R A IRl o R 0
HA7 TR Wi SRR AT B 2 %, AT B XUs: (e R 8l etk
DAL RGBS AT LR A XS, R0 e 532 4 5 ) DU i T AL et DR L RS R i o
AN A R A T SRR AT DAB D 5 AL T AR BN A A T SN e A
FFafE
ARI g P P I S5 A A AR AR AL 2 2 1 BRI AR, 256 1 Sk P RER 1T
S B ARG DU i R o 38 I PR AR 2 & A 4 XS A 7 (Ui e B - A7k AR
A B AR TR AT, R SR AL O BRI 2 45 A TRV A
3) Ao AL TR
AR & R S A G TG R SRS 22 AZ 5 O . PTREIREA IR
SEARAG T2 ISR AT 5 JAS 5 DT A S e 552 4L 5 T X6 25 2 £ U A1 AL 2 4
AT, AR SR HE .
3. AR TR A
X TAFFEEIER BT, A SIGAER AT TR A b, 83 5E M7 b A E 2y
BrAfgi e a0, Rk BT LRA IR AR AR E
(=) FiFFBIH AN
AT, EIEIRA T R AT < B8 T BORATR] R AR
% UL AR S s KT IR Bl PEANES RS S8 A 2, LA A A 254
ARSI O T, DAMSCEE R il 2R SR . 22 SR S D, M e g 4R (AR E WL Ak 1
R AL g TR A
(PO HoAtr 2R B8 7 45 93 A
FEVE AN B B LR TR VR O DL T 5 A B A 7 A 42 1 93 B8 XU (10 i
FENRS SR SRRIES R BRI A TR AR
1. B3 SCRAIE S 505 SR
AN R AR PR A XURS: R TR T 5 AR AR ik S B 7 B 7 B2 A Ik
v ARG EHAT R
AT B I B SRR UETR IR « HERTE DL B AS HLIRGL . 4

47



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

e I3 B L SR R LA | UE 2545 F XU 5 21 R 22 A M AR FE S5 D7 TR 43 4

T RN B 7= IE 2 10 G R 2R EAT S5 VR A, [ IR 5 77 S RFIE 55 1 A AR
B 58 G I A BTN R A8 B SCRFUE I3 I8 B, AL G50 0o 3 7 1 40 U Bl A2
TP ] e IE LB RN RS, PR S REUE SR AT BRES AN ORI A R R
8 A R

2. AR R e

RIEGAEHAT AR BTG, ReAR e KU B, DAEIRE A H I,
KRB ML 22 GG BRI IAT A& 20, T8I XHIE SR T AU 52 117 3538 47 3 1 i
TC, GG IR AT I B R A B A KT, BB AT LR, @
i 2 SR8 Sk B A ORE 55 SRS AT B R A o RS T NG 78 7 % R 4
TR RRTE VAN B AR MERFAE, 38 B RAR I Bt i R G I XU o X i R kA
OU T RSN PR WU, A R AR H D RE (] 45 M F <G Ry 26 i ROAT AR, LR3I
ARAR B2 AL (AR XU IR 1

3. S5 K ROEIIE S5 AL 55 SR

L SR BT H bR, E 3 RS 577 70 - 18 5 o U U A AT R, A4
FIARIE R R H TR, S5 BB A5, AR HAE T
AT AL A USRS R I 0 43 08 R B S 0, B4 ) s PR ol A IES
VRBP4 R 2 (R R b, 5 B o B BN AR 2 O SRR A L 4
A DR R B R IE S A5 SV E R AR Ak, AR G4 NI BT e
PARF & EaR iR A 8 SR AR AL

N 474 el

1. HA BRI

B4 (P45 9 2H A LA LA PR«

(1) REESHT TR B = AME T HE B 10 90%, 95 THr 4R H0k
Ui A3 B R (B 77 o I R T I LU AMIE T 80%:

(2) T2 5 H B AR S TN L B RIES G, AEEE
TRIFAMC T HE & 98 14l 5 % I B0 2 HE —F LN I BUR 607, bl
GAEIERLE AT G A7 HORAIE G AN LU FR R 5

(3) ARG —F AT RATHIUES:, FoiiEA R S 56 5 E K 10%

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

U>
&l

(4) ARGEHNEBPEMESTH —FAm KATHIIES:, AN IZIE
R0 10%, S84 IR AR B A R LUt AT UE S5 45 5 1 ik 4 W B mT LA 22 0k
SEARHILE I LA PR

(5) AFELHGT [F— A e N5 2858 7 SCRRE R I LU, A5k
B BE AN 10%

(6) ARI:EFFA M ARG CHRFIESR, oA I 4 B8 P 1 1
20%;

(7) AT G HREA B[R] — (8 A — 15 O B 77 SCHRRIE SR R EL], ANl I 1%
B SCRAIE TR N 10% 5

(8) AL BN B A HR 2 S 1R T A — IR AABL S N\ %5 2858 7 SCHF
EZE, AHEE ARG SRR S THIR 10%

(9) AKEL M T5HIMITES N BBB LLE(% BBB)HI W= L RFES
FEGFA R SCRRIER I, R ILE SR TR AT SR BihniE, NAEVE
PR kAT He 3 AN T A2,

(100 FG W72 5 R EERAT I, ASHE G BT B ) AN I AR 42 1
B, AT P AR ) B SR AV SR AT IR A B AR R AT IR LS

(11 A EE L N A [EVARAT 8] MY 117 3 04T 65 55 [ W 1) o 4 R AN 1 i
G BT FEEHE ) 40%,  HEN A EERAT (A1 [RDY T 3047 651 25 1m0 0 ) e KRR O 1 4
{53 27 1R 3 30 /5 AN A5 200

(12) AFE G FNE B 2 3 TGRS — 2K Bl A m) RAT AT il
e EE, AR Z A B TR IE B SR 15%; AN 48 O R A s 4
ERA — X BT AR AT R RIE SR, AR 2 5] RS R 30%:
56444 HEAT SR B A4 5 LU 9 2 47 E 257 4% 5% 10 I T8 e 3 4 DA B o FEIE B 2 A €
(RIRF IR AR B2 2H G TN SZ I LA PR

(13) ARFHe 4 AN BHE TIRANPEZ IR B 77 1 HE & TH A T A 4 57 1
B 15%: PREZRTTREEN . Bl A m T e BRI SEEEE AL
MR R R B I B AT S LU BT BRI 1), e 08 3N AN - 3B i ia sl v 52 PR o
Ik a7ie

(14) A F G 5 A SERUEIF B 7 i S [EIRIE M 23 OA 78 B0 oAl 5 A4 D9 528 5 %o

49



R0/ BeEmERAT i

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

FIFRG RIAT 5y (1), P42 52 S5 410 il 1) 55 o R N 24 5 AR 4 4 [R) 240 E IR % BV
Bl DR — 25

(15) AREEARBE 7 ME AT 4 557 13 E 1K) 140%;

(16) REESAARMZ S HHL, FFAREANREHTEANE, A5
He B A 10%:;

(17) RILEEAEMAL G HHZ, FrARENB A& AN E S/ e
T A, AN R % P I 95%; Horh, BAIMERIERE. ik (A
FIHAE—F LA BURGIF ) 577 SCRRIES: . KANRBEERT ™ (AE BT
XD 4

(18) ARILEEARMAL 5 H HZ, Rl 1L s AT & A E A I 5
SR PSSR 20%:;

(19) RIEGEAFTZ G HAZ G (RMFETFE) BRI G AR 4
WAL b —738 5 H B4 05 7= 14 E 1K 20%;

(20) AREEEFTRA IR ETEMEN ZHBIRAREGAME, &1F (5L
EUED PBYFE (BREAF) KT MR B AT XL

QD AELZHMBEWEN, EERZSHH%, FFAMEEANRES
FABA A UESR A2 A, A1 I 54 5 1B I 95%:

(22) AL HERMBIER AL SR, FMAMFE FHER: &k 6 MH
N HFEE B HEAMCT 24270 2 55 RldEIE S A 55 1 587 AT 2
GBI IEHMER 30%, HARARRLE 10 225 B LB HHASIE SR 3 9 iR 3l M 52 B B
7oy FR, RIS S5 AL R R RS A AR SR IS AR
50%, UEFF HAE PR30 R IR AR B 30 Rk, 3430 42 ST B 42 JE T A B
SO R

(23) ARG BAAFEEUER L] R B KRS A ET5E 5 KRR AT, 558
N BT G ISR G T, VEENE B B LR A e A RE «

(24) VEEIER S BRI IS 2 HE R (GRS AR 2958 10 3 A5 Bt R

BRI (2). (9). (13). (14). (22) HHEEZ4h, BHESR. AT A5 3h.
EH ARG FES AR ARIFREUR G IR R AR AR BRI Bl 1 R
i) S5 A 4 N 2 A R R B R P 55 LU AN IR R $5 5 LU A, 4

N
N

=Y
e

0

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

EILNRLELE 10 325 H AT IR, (B BRI S H0E BRI S B BRAh . B
EZR TS IEZR RAT NG T FE GBI ) 48 R 8 PN A PR 3R B
SRENFFEE (22) THGER, FHESERNAILRIY B ELS . BRI A H
FER, MHHE .

BEEERANYAEEERAENHE 6 NMH NIRRT H G IR
BRINAKRLIE . £ ERIRIN, RESHREEE. SERIEN A&

HEGFNLAE . BeftE AN EERRFENRE Sed ARG a R H
AT Ih .

VAR B T IO SO EIAR PR, Wi T AR, R E AL
JEATIRE AR e, AR R B AN 1 52 A 50 IR A B AR 3 5 R0 e i

2. BT R

YRS AR A N EEN G, G A T R 5 s i 50

(1) RBIETF;

(2) 33 [ HE [l N BTk sl 2 F i AE R s

(3) MK IR TR 5 s

(4) LI HAMFE A, (H2E P EUER 2 55 A E KBRS

(5) MHESEHEAN, EESFEE NHE;

(6) WNHFENHERLZ G BIEZFAE Ui K HAMAS I 2 BIESF 2 5 T 3

(7) VERE ATBUERURTH EIE I 2 00E 25 1 i HAbE 2 o

FSEH NG KL E N S8 N LRI SLhr
PEf N B 5 HA HoAth 3R 35 58 AR K A F) A AT BUAIE 7 B 7R A 391 A 7 FRE
7%, BOH MR HAM B ORSCHRAE 1, BT & k< B BT H AR 08 S, 1A
Fe A WA AR GEOCSG N, BryaR e bR, g S AR 4 A I e AL ) A PR Al AL
i, AT AP EEOAEIAT . MRS 5 AR SRR B RS AN A, JF
PRI T DL o BRI & AR PN FEH L, g =77

UL ST B I < BN R S o N A DR AR X SRR AL B FIEAT
B

PRI BE S T TR SO R AR IR, s T AR, KA
HNAEBATIE LR G, AT 4% BT AT 52 A 5C PR | B DL 5 B 5

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

s PREUFREORINY 57 HE A e v

S A AN NE =R /S R RV RVSE 25 SN TG =R

AT MV ST L RCEEME Dy . IR R 24 2 R RO 2 R X 95 %o HERAT I A7 K
At JE F 2R X 5%

HHAIE R 24 3 A R SR B IR Jl i, NIRRT I B A A, ik
W B2 AR 525 FEAT ML NN BRAE OO REAS, KM B B A IR, 5 10%
B _E R

AI GO EER AR BON R AL 5, BT F AR A AR 148 B AT AT AR ER R 42
ZNILBLIEA b, G R R I E BB, SRR TR R R R e .
e, AT G A ST LR Y 95 % HHIE 22 24 R Hi e A B 5% A ARAT I
SE B EAE, DSOS i 45 0777 et 5 o7 LA K XU HAC 2t AT o

AR HBUbR ISR EANT G BER LA St i A s 8 3 35 i A 1) 5 V422 8h 2
AR B BUE AR I FR AT & BRI L ERS ) Ta 5 I HLA IR 216, 2k
SEBEANNZ B2 A Z B AR H A b ERIE 255 JF 32 i 7
X, WA eAR TR B, SHEAEEAIF, BE &R ESTH
5, JFHE 6 N H W ARSI A N RS HATRR, BEmEFEra AR Rk
AT B LR F IR AR L [, A A R%IE.

T A0 AT LAA) 5 LEA (0 i R0 00 2 ) B A 22 A ok 7 S e Y1), <
N2 i B A LA B B K Bl — S22 5 H I8 805 B AR A e A A A
A 2 I 56 iR U 457 2 - B BB AT

AN~ RS R

ARI GO FR RO o A AL 4, FLPUYI A RS AN 2t i T BE T T I < it
FREE ., BElEE.

G EEE E AR GAT B R TR (AR 5 K i

1o J < BN 42 18 B XA R AR B S AT AR BBTRBUR], - R
I AR BRFAT N IIA 2

2+ ANHESRRT B2 m] A

3. AT RGN 1) % 5 HE;

4. NELRBAZZNA T R AN SUE AR F R AR NF =

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

NEEBUETAS A 7

I\ AL A A S Tt AN 4 B A A 22

M RE G R B AR AL BB AR ARUNE (] F R I, AR5 fe KPR BE AR 2k
A AN RN, RSN SRETEANDE 2, JFE R THImE
SRR G, W DU A S B 5 TR 0 240 7€ J3 AR B

MARHL I St 8], A 205 IR AL A Ll . SRt s . A PR ok
GUbEEE . XS et R R S5 2 € DUE ] 1 48K .

AR R SEpti e A SERRES . IafF 2k $est 2. R B Mt EAL
BRI SEA 2506 5 5% 3 B e A7 2 R P S T LA S5 W P L

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BH=8n HE&EHH™

b

H

FE i AE
B4 B M B AR TR K % KRR S SRR B S BRAT A7 A A 4 R )
P D) B 4 R DA A 5 5 e Js i L
L REETTEHAE
B4 TR P R AR HE 4 BT P BB 2 B 6 4 TS I E
= EEEMERIK
SHUE NARYEA A VO SO N AR TR S TP L T 80K | TSR
BRI DL R AR B R B Al I P PSS T K P SRS E B
BEGATE N FE S B BN U AR S 80 WU B A IO =0 P DL A B 4 0 7= K
JUAHBAL .
VU 00 B R A4k
ARFEG W S TR E TN L RS FEE AL SR SN 0 r=, e
SIEENRE . ESEHN, ESIEE N EE&E M E S ETI LU H
A I P A B S VER DT, BTN A SE G0 =47 (1 SRR 46 411
HECHARAR] . BRARVEENEIFT (R EE ) MRS A7 oh, FEE 0 = A5 4k b

97

&

I

FE TN BESAEE NBERIEME SIS HUN BE 1 ik B 0™ 45 R
BATIS SN, S A e THIGEW ™ . 5 a8 BN G s 3 &0 7 pir
FEREARL A5 R 57 A BT IR BeEENNE IS AR R
< EE I P P AE UL 55 AN AR ILARE . AR M A B R HH K 61 55
ANAG NS F g W 7 5 | PR AT

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FHUEs EER™MHE

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 7 (K52 B H DA B B R it
WL T BT A R S AR S H

L AHEX S

BEFHA MRS WrosORFiEsR . BIEHIR G4, i MEIT AR R,
FISCGR I B st 4 B K Bt

=, flEEN

B4 TR NTERF 8 AR DG R B P A b T K A SO BT, RiRFE (dlkss
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLRE W SRR 7] B 7 B SR TR A IR 43 8 b, ZE Al
HAWRME, BRoxTHAENRE B AMEBLAL, ROREAZARAN A I B Hh 8 T 5%
PEEAR T FAME T A A H o B se ) B G AR R AR A S E v
B REREMR, SR RIS 5 H RN E A i . A 7282 uEHE R I E
H BRI A ) H AR AN BE L SE B OANMEI, ROCHRAN AT R, e A o
AXIER

5 R s R, (RGN FRFER, R [R5 B85 1 A fo e
NFER, FELE A H R T 25 FE AN [RIRRAE R 3R S0 o R AT F 0 527t B A
(RIBR &, A BR 2 B0 B R I, I8 A AEAS B AR TP A BLKE 12 BR ] 12
RFIETE J& o BLAb, FE G B NN 25 HE R R B 45 A G B 7 B A 5 ol = A 1
B BT

(D) REAAAAETE R T I B8 i, SR FAE AT IGO0 @ OF BAT 268
AR S A A A RS R A B E A SR E . SRS B AR R A e
A, RARSEAE PTG NAE, AT R TOVE IS A G B 7 B A7 A5 )W S A\ B
B A VI SE AT B G0 T, A 7T U A AN rT LS A A

(=D WA G5 R AR B R AR BIE SR RAT N R AE SEIRIIE Z3 0 A% (1 R =R
A5 A VA BT T — A P 4 5 7= B IO S IR 0.25% A B, ROX {8
BEAT PR T4 8 A oA

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

0. fEETVE

1. UEZFAZ 5 B BT Uik 2 B Al e

(D Z 5P EWAaES: (BREBEESE), DL E H AR5 5 PR
ity Gl s MEH IS 1, BELss s Hig @Bk Kk A =R
AR BIETF RAT WU R R AL S R O i (1 R AR (0, RABRGL 32 & H K4
A E s Anbalss o H e sk 4L T AR BGIET: RATHU R A4
FOMAUESF TS I ER AR, AT S 2 S dh P (AT Tt S LR AL AR,
RIS Z T, W 2 SO s

(2) 225 it L5325y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE R LR S L B AR L et Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUASE H 38 =T
AAELAILRA B2 (A RO R L it ol =5 P M — ik 0 49 B RE i AEL 3 Ar REAT 45

(4) 225 Fr B2 5 i) ] B e tii oz LARE WG AR A (L 4

(522 5 it L AFAETE R 1T 32 B0 27, R A AE SR E 2 2~ Fe (e
A2 5y T T EE R AL R B SCRFIE SR, SR A B H 32 2 Fe O {8

(6) XHER Z iz BAT R L SR ERFAL I 657, XA ER T 37 1)
THOLT, B BLFER T3 R B A v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
W FUE S X T A TS S BT IS SR SO . RER A E SR 5E
Honsethie.

2+ KEF R _E TR A IR SR B DX 20 0 R 1 L AR

(1) JEE Fedgise. BCAAN TR A I e, 4% Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA A 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LT ST R A SCUHEREOL S, A E

(3D AERAT IR B — 2 JA PR PR 5 A B 52, R BN IR AR 2 TF R AT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANESEERL OB RAT R BT B Sy B R S il A2 PR ER iR
BN BAT M P2 A SHE B E 2~ Se e -

56



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

3. Oxt 2 EARAT R T _EAS SRR [ e ezt Bl $E ISR =D i E LR SR (1
(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 WAt i Aol 2 HECERS
=7 AENUR S O (RO AR N b e = (I (B O B A B A o XPARAT
AR BT, B =7 fENUM AR R BEAE A O 527, FERATRIR S g0l
IR RAAFAEW R, R BRI A R A R AE RS B OL R, 1%
AAGE -

4y R RA A L (B I T I, k< BN AT DR R B E b, B
ORI A E A 2T

5. AEEWEBIRE LA, —BUMGE DS B ST MAE, SESH
THEHN N, HiisZ s HIg @i AR R A R, R &L 5 B4 H
VIRGEIEE

6+ [F— 7 FII AL A BN A LL_E T2 58 5 1, $i27 Br Ab i i 3 70 Sl il
1B

7. A ES 5T KRBT A S 1, F AR SV EE I S AT By
= HIAR S BEAT (41

8+ AEEHBAFLRUERIMERZSE, KRBT T2 5 BB IAT .

O WA WA IEYE R WL LR AT A RER UL S LA Fe B, 2
B N AIRYE FAA TS DU S B 308 NRTE 5, 2 m e S Se O E IR A% A 18

10 ARIEEE R LR M A0 1 1 A s 1), EERERE o JnA 3B i 0L,
12 B K O e e

AR BN B 308 N R I it S 2k 5 TR W RGBT
Fr KR G2 B R 58 B AR BE 78 0 457 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[ ) P2y EP S s B 2 W 2 7o) S B oty 29 A S D = S TP 17314
B BN B AR BT A RO AT BL A A

fo A ERER

1. R PutELia a8 M EH TR, 2Ei i ERUEH R R

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

fHHt
X
=i

WARPECETE, K2 0.0001 Jo, MRJES 5 PUE LA EEEHEA
A DAL AU [R5 T 1 R (EDRS B L S BB o R 2K 53 e 1), AHHILE

B B BRI AR H TSR e B 7 9 ML S A% SR B e 0 BT 2k < U B (L
I E 2~

[\
P

FE G BN BRI A H 0 B B 7 A (. (H G BRI E AN
AN Ji 4[] (00 1 £ L P Bk b o i 4 7 BN A A D 0o B 4 B P Al (i S
45 RIS M A S M AIHES RRERESIEE N, 2ESIEEANERT RS,
HH 2 4 AR A A

AN (R RPN PGS

SEBANFIESILE N RO EL . 1& Y G B0 H i OR 4 58 = Al 8

AERTE . R T — RIS M AE N UG 4 AL (&2 4 D) R Al
RIS, MONZRIE S M AU E AR

AT G R 2 N R IR DL 25 b

v EA R

RIS RS, MR H T ESEHABESIEE N BECH . B4
BN BTN E SIS R EA R, SRR S S CE 2R,
SN PO R RTINS B Sk YN Q& WA IR ST Al
“PEAEES R AL IR 45 T I 6E, RIS EE ST

AR R EERT AR AR T BOR R B . 2L
PR R RAMPEZER, TRIRASERS . N THEEARER RN ZH, &
RFATI A BEARACEARETIL . AN aeEd . ARerilik, WEARH), #%HT
RHLTE AT :

H AN 07 S R e A% B8 N B A2 B Bk K 2 BB 1 Ak 3 B ol FLAth 22
F, RIS T ) 5 R HE B ZE B 1 2 3 NS0 F At 2 T R AR I 54T, (R R %

IR AN A5 (10 2 2 AT R A7 A IR IE A AR L5

2. AbAEEE R AL B 5 )

(D fEEFHERCRAE, HMARE GHE NGRS, S EE R ITETT R
I IR & 7 BB HEAT B AL, DR B A A AR AR %) 0 P BB 0 B 158 AT g AR A
H T (B R DA 7 AR SN B T O AR A (B A %, 25 24 NI Ak i, el fih

1=

N

e

58



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

EARR DT 5 X BRI AR I 2 5T A A E AR SUE T SR, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I =4 7 FELAE I % 53
o AR R ST T RO BE IR (MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O SR I TTETT XA R 3 NI BRI R 0150, AN RHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DR R DR TSRS A 19 A 1 2 3 AN A S IR IS A58 1 55
BB VR TTAE 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR B 5 AN IR IE
A 2 AR I AN A3 MG AR 2 SN R 2 R (52 5077), AR 54
7 N S AR T (AR R 5 FFAE L SO IR A2 < 0 10035 Bl YRR 1S AN A58 1 2 5
N BRI IR BR]; iR TAFA LA B FN DR A2
PFHMIRIELE 524 TT , WA 77 B 200 H C ARG 20N | C 23R 13 A 2445
IR A R SR AL L S 2 1) 22 BT 70 SCA 45 A AL R ST T o

C4) AR A R R B R R B R 2 B AR R A A (R R ) I 1 1 7 2K

3. fhEE R B P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(D) UM ESRERRR, SIS FE N, FRIE M EE IR AL
P Jir AT A R R R I ST T 5

(2) AR Ak B R Ak 2 0 2 5 N W e 140 5 9200 B i i B R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 g 110 5 92 o i {EL B AR P DA 3R 4T
BRI K

(4) RAEMEFRACHER T, FEBSEEEECHE B, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Feg A E S R IR RN TR

(1) FehBuHE T SO RN, JeE BN L8P PLAIE, 8k
HETEN, FERIE BRI PT 1 dt—D 3K

(2) B iR ZEIE PNZIEEE G BUAE ) 0.25%0,  Jb 8 BN 2438 1 I
SIENIFRPEIEE 2565 HiRWES2ZEE SN HHER 0.5%,

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

CEIAM AN, kP EIER S %%

(3) BEE BUE T 2 25 L G AL G 0 R N\ I8 AT 2R /5 23T
WA, < FNANR B N N AR SE Bt 0 7€ X7 R AH ) 5T, 2
JE AT 25K AT I 152«

OAEERES S TUETT HESE AL, SAERESH K2R,
WMAXTTAEFEEHLA E 7R iR e, MANBEIA A — BN, #2AR a8 FE N i
17, M S ERTA NNESW -G sk, mEeEEANATTEA .

@FF e E N H RS M EHE C HESIEE NEZFINE A%, Hilk
2R G AREA NG RAT 2R 1), AR IR R KI5 0o 5 % 8 Bl < S A T 3%
Gy RUSEBR I B B S S AT IR A, RS NG B R A\ R
TR 2% H ARFHAR R (Y AT

U4 B A GFEE AN S M AUFHE R THES R, BRZ IRE T
RS, MANREIL S — B, kAN BRI A AT S B E I TR, DA
S B HNRTHRE S RN A AG, IS G R A AR il R 2, &R
S BT

@R T3 & BRI B AR CRUIREARPR 56 4 f I a8z [m] £ 445,
HE T 3 B G A0 BB TH SRR R T 51 S ) R B AR NI 6 0 7 B2 2%, e
BN TGS

(4) R N AEEE M LR A E R, MILHUE b3 aniRAT
WA A AT S, F a8 PN FE R N RUATE P25 MR B 6 47 A
i 1 S U AT B

. BIEERTETE

1, BEGEBE T R RE S A BRAE 5 i b a gk s 1 {1 1 B K] G Al J5 T 48 %
B

2 AIANAT T ) B 2 8 BN L BB N TGVEHERA DA 5 0 51 ™ (L

3. HRFE B AT Al E H RS T EHE 50% L0 B, 25 EESIRE A
CI VNI A ¢ UNVEL R NR

4, FEE SRS A R E BT .

I\ EEEHE A

60



ERE/\ESEEERAT

PANAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

&l

T35 SR R i a S B e B BT, S8 N5t
BAT R B E AN TR E H AR 5% 80155 2 H R i 5 SRR
B RERE N REE NHHETT RERERMINR LG EEHEN,
REEHNNREHER LS T,

Ju REERTE DL AL 2R

1. BB ST NS E NS 9 BT AR, Prig mmiz
EAMENEE T S ER IR AL E

2. WFUETR WABIEC H ry FE R ) AL R BC S B A R SRS =T LA R
BB R, BT E XS TFBORAE . Wi A SR e B N 5k &
FEENE, Bl T HARA AT E, B e E AR S8 N B O R
WEL Y. SRS AT A, (ER R AR I BRI E R < B A R
iR, BEEIEAN 2EE NRBRIEEUE. HESEHEAN, ZETE AN
AR o 2 (Y5 It o5k G A b 3 S PRS2 )

o SN AR LA YT 5 < B A E

A 4 S AR AL AR PR, AR 8 AR 798 70 R 240 5 X 2 ARK ™ 5877 BEAT (A fEL I 48
e TR R FE G E AR R, T R AR 4 B

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
op
=

IS EERASHK

E Ik S 03 B 41 5 e 55 25
eE ) AR SRR IE B2
e EF) ARG SEREHRN TN M. AUES. s

6. HEMBFFHNK T

7. BERUETR. MBS by o ah A5 5

8. FEEMIRATICRIZ

Oy EEMIMS I WK 4R 9t

10, #ZIREZE RHEM (FEE R L4958, 7T LAEIE G I i 31 32 3 HoAl

I

pat
H

T G WRTHEIE . THRES A SIS U7

ARFE G A B AT — H S T 3B 0.6%F 2R M. FR R
JIEWE

H=Ex0.6%* 44 K%\

H A% H RLTHR 1 4 18 78

E nT— H 54 5 1A

REEM RS, BHRETESH AR, A, @RGEHANSH
SHE AN —8U5, HESITE AN TIRHA S HIE 2-5 A TA/EH A AEEE M=
— IR SATEILGE N . HEEETEA . AMRESE, ST H L.

2. FEEFEE ANMITE TR

ARG FEE TAL T — B BB 0.1%MF 3. FE Rt
HIEIR

H=EXx0.1%+244F K%

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

H Jy%E H RTHR ) R e 16 2%

E JnT— H 54 0 =i

HEEEREGHE, ZHEUTREGA AR, A, @G85
SHE NN 85, HESTE AN TR E HIE 2-5 AN LAEH A ARSI
—RMEC . FEEETEE . AMRESE, SO H BT

3. HERS N

AIEG A FIEG MBI GRS 2, C TG0 B 8 & I 25 24 2
N 0.3%, EREESMBIHERS HERFN 0.35%.

C RIS MBI SRS T —H C FIES MBI P FEN 0.3%F 5%
. WRITENT

H=EX0.3%+ Z44E K%

H 2y C I i Atg H T i 56 64 5 il 55 2

E N C LG M AT — H 34 5t =14

E B3 &M BRIRT B S $ed il — H E BB S P2 13 E 1 0.35%4F 9 R
. HEINEMT:

H=E X 0.35%+ 44 R H

H 4 E BEE 3R H RITHR 15 881 8 %

E N B KBS AR — H 54 58 14E

MERSREHE, ZHEIREEH AR, A, S@5ESEH NS5
SHEANZN—8UE, HESTE AN TR EHIE 2-5 AL A ARSI
— RS AT A RSB TN T B AR S AR A S SR BN . 2 iB7EE TR
H. AREEE, ST HBIRLE .

bike— BEE RPN P 4—10 WA, ARIEE A RPN
e, WAL HESBIIN G, SIS ANNEES M AT

=\ AIINEEETRHMIH

TSI &P
1o JE e BN AL 308 N RUR JB AT BOR 58 42 B AT (55 5 B0 2 FH 52 H B
GBI R

2. FEEEENNEEITE NCHE SR S8 F I o) UL A2 1 9% 1

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
gl

3. (HEE AR AT B R 5
4. FEEPRRIFREOT AMER 9 (HE e B RIED;
5 HABARYE AR IR EE I e b B R 2 A R RIE NS 8 2 T A T3

VU St I AR AL 1 39 T ) 22k < B

AN K G SEHEMAR AL, 5 AR A 5 B 3 AT AT LLANIINAR K - 3 52, H
RAFIAR I P B 7 AR IR 7 AT A0S, A 5% 3 PRI IR WSO e e, (E AN IR
B, ERHFE U P IE

T BRI

AT GIBERE ) KA S OB A, FLANAR S5 4% B B VAR
To WG AR B, S AR AR, SE a8 PN B HoAl 4
355 N A% 2 SRS R WL B 0 e ARG

>

SF

=

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BAES EeEHlR5aE

S G P 1 R4
BRI 4R B SR EMON BB L A N E AR SR AN AN TR AR
KRBHEIIRD, HE OO HRE: SRR 2 A R E ARSI 5 R
J B m - A
S T (k4 TR i AR 2R UL B8 40 P ot ) 56 4 o 4 R 5 A 40 T R 3 e
RS ETRIDER AT
GV 4 T R 0]

v ARG T A R A LS AR AR, BB AT IR R
<o 21 R BRI 46 2R 1 Bl it NI ) 14 A e A BRUBEAT PR AR S s AR AL AR,
ARHE S BN & 3 e 7 R N4 4341

2. BT ARG A IS HEABHEEEIRS %, 11 C K. B REE MR
WU R IR 55 B, 452 0 <5 0y B00NT B2 F) R (A 23 FE AR AT T AN ) B BN ]
P AP B S o | ek Gt L W S o i e A R e S O
R W

SRR 43 IG5 B 4 O BB AN ARG T TR, B RE G UAC s 40 e Bt H 11

o A AT 2 B 4 4 BUAL 28 4 P 42 A0S A R AR T T

4. EEEREBIR BN AR, WHBE.

9. s 2l T 56

B S Gt W e RVA AR At LV L I P T i I g
G LW SN L 1IN W € T = o N L W Ve A R

i WE I BT . A5 SEE

ARIEGW R I T REEEERALE, SFHESIEEANER, £ 2 AW

AN~ FE e g oo AR B

e ST as 7y FC I T A AR AOARAT B K B At 82 B i 0B 38 B AT /R $H. 2
BB E PSRN T 8, AL BSTERAT IR B AL AL I, 2
AN UKL mRE 3 < 03 A0S A N IR I e 200 B Bl % Dhyoxek N2 S 0) 1A 2k < 3 o 21

65



R0/ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

BT, IR QIS D 4T

B SEHEAE AL YITA] AU 2l 2 e

AN K G SERMARHLAI K, PUARIK = ANEAT Wi as 2y
iE o

66

B, TEILFAZEULRE IR



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

HH-EHs E&ENSitE5HET

—. BEeSHHUE
GE N NAREE S MRS ST
2. BEMSIUERAATIFEN 1A 1 HE 12 731 H; BEE&EREEN
SUMERE R EN: R (EEER) £%0F 2 A H, IRt
BB
3. BeHEUANRTVCKARST, PLARMITAICKSAL
4. S UHHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRE SN SR E . EIEIEEAT HE 1
SV, FEIRA ORI E G 1) B 4 2 THIRGER s
7. BERENGHHESEHRNRES NS TEE . RER ST o0
I LA T 7 A
H 4 ) AF P U
1. HEEFAEIE SRS BETE N EHTHFTES (PEAR
SERN E UESRE ) R E 1) 23 VHIT R 25 BT B T Mt 2 T DTt A 256 455 110 4 B U 55 3
et
v SRS TR A I T, R R R S AR
v EESEI NG AL E RS TR AT, JUERESEE A E
Bt ST 2 H S BN A5 .

1

[

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FHN\Ee ZeHEENE

= AREGHIE RN E (). GFME) . (E B EEEIHE).
CRBHIE R E FRE ) (FealR) R HARA RAE .

NN EISEiT S E PN

ARG PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (2 O B A N SRR R A [IE 2 FLE 1) B RN VR AR N

N>

2%

\

I A5 H R S5 N UGRS3 B AT AR 2 AR AL 1%
AT R R S RS PR S A5, IR ORIEPT R (5 B skt . v
SEREVE . JeBI I R Ak

ARG A5 BAEE S5 N A7 E RIS S e I (R Y, T3 R I S 4 e
LB T A P EE N 2 e S A R e E R R CRUR AR “RUERHD e (F
B FINE) MM EIRRIM s (LR AR “BE R 7)) B, IFHRIE
BB e AR IR (A R 29 5€ BN B A0 7 20 B B0 ) A T I R 45
=

= AEE LR S NEKE AW ENREELR, AMEE T 8:
 RERGCE. iR S RRIA BCE H RN
v XFUEZFR BTV St AT T
~ HA VY Al B AR K
OB S E E N e IE NBCE B L
BHATT RN VENFEHERE NH R L AS YL B PR I S0
R ERERE SRR R A AT

VU A A TF R R 045 2SR SO . RN SR FH AN SCCAR Y, 4
5 R SO N RLORUEA [F] SCA N — 3 ANFISCRZ AR AU, L SC
MAAE

AF G PR RIS DR B0 s BRI Ah, Sem ey KR

—_—

AN B W

TG
i TP R R

I

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

NI A5 B A

(—) EEHBFUWNH. (BeaR). EEBE. B e

I, (EeaR) BFAE (EEEFHD) BFARSTRA . L5KHR, Pk
S AEFA NKR 2 AT b BARRE R, Ui W2 77 il IR RF IR 55 20 S 3 13 B8
LR o (R 2 IR S

2 BE AT S UG WS I 2 fi KPR FRE 1 4 i M e < R T DR SR A A R T
VUG . HRRE [m] 22k SE Bt Heerm iniitE . RSR[5
e MR ANRSENE. (RedF) A5, EeHsnBnER
KA KA ), HEG I UTE = A TAEH P, 55 5 S S5 U0 B 6 3R
FERLSE Wt b5 B gt 53 Ul W 5 LA A5 R R A AR SE 1Y, B e BN 25 /DB 4 T
—iRo FpAIEEIEN, HEEE AR SR

3. R FEE ORI E R ST NG BNAERE G R S s
PRI B SEE 3 P BB 55k RIEE S
4y G i BURMBE B - S I S AR B0, T R B SR
M2 e MEAE S (BEERD) AR, e M BRI fE B R EE R
B, REEHANMIE=ATIEAN, BHEEr R, 8 8RENE
O 3 2 e < B A5 HTLAG) Pt B b P90 s i <™ it R LA A5 R A A AR TR,
S E N B DFET R — R IS ZIRIEER, HESEERAAE IS W
BORMBEEL

ReFERirae T EIER MR, RSB NSRS ER 3 HHT,
Rk e maRE AT EEHERYBIREA S GEEER) Batass
BAMERT L, BESHBRE NS HEEHFR . ™0 R
(G A AN SFEE P BSOS A ME Pk b, R 6 i BORME 2 5 3R AE
S EN M B BE LM A SR E AR RN (EeaRD). ety
PSS B AE M L

(=) BemFiREsE

BB FN N i & 0 UK B 10 B AR S B G ) R e WU & A T AR
FARSF U MR H SR T IE 8 F.

(=) (FeaR) ERad

B

ha

=

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

FE G TN R 2 AE USR] v [ IE M 23 i A SO B I FE R E A B8 3R
G ERAE.

() E:EeHEE R

(GEEEF) MU, TETFUR PRI S 030 Fp I Bl e [m i, B3 AN
24 28 /A A R TP ot 4 5 — R % IS < PR 26 < B (BN R B 0 2R 0
EIER

FETF A6 7033 J5 <55 470 300 R D0 8 S [ i, o < 38N 24 E AN TR AT I ]
FIRH , T8I R Wl 5 A LA DX 3l B ) A, 0 T TS 5 2 0

B B 2 < 0 B A AN < 0y B R T
G TN FE AN T2 A BRI FE B 5 — H IR AR E I ki B 2
O R T 0 J5 — 1 P 25 S < 0 ) 22 < 03 BT PP Uy B 3R T 1

(L) FES A L 4%

FGEHARSAE (GEEGRD). 50 E(E B R S BB R e
WU LR A TH R A R W[ 2, JEORIER B & Re g £ BE 4
B R ALY DX 3t B3 b D) 5T ) B A R T IR A5 B R

() FeG s, QRFESFREMRE . B AL &R

FGEMNPCYERFES R HR=AHN, il e EFERE, KE
JEAR & B ERAERE Wk b, FR AR B R S PR A E B R R E IR T b B
FER S I 55 22t R S RS 2 AR S (R N REERTEESR ) FE 2t s
S PreE il

FGEMNRYE PR R L HEWAH W, gl 5e e i, &
Hh IR A B R Wt b, R R IR s s T A s B R R E R T b

HEFWIANCYEEFFELERZ HlE 15 M TAERW, St e itk e T EmE,
KBk G ARAERUE Ml b, PR IR S SRR A S E AR ER T L.

(FEEAFD) ERMAE 2 AAR, HEEEIAT AR TR ER L+
Wk S B R

PR S P L B 5 B A AT i 4 A B B i e A A 20% 1) 1
T, NARBEHADS Y NG, SN Z DR 210 58 R R i vtk
SRR A B A SO IR R R B R I WIREFA AU ST

a



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

SN R I BTG DL R A S iR R, P L I 2 DA E BORFIR TS T BR A

B < BN T 2 4 i < P8 A oy A R ST T o A < A B R O S
WL RS 7 T 25

G N I E

ARG RAEERFEM, ARG B ST AR 2 H A g I i 4 5 3,
I A E AL E Rk

AR AR B R, SR AT e X ik < 00 IR A A ot B0 i < A0 B A A% 7
CXwN- AN IPIE EGE
v BRSO PETA NR AT KR E K FH I
2. (BEEERE) &b, FEESHEH,
3. Feddkeiatfiial. BeaI
4. BHAESEHN, BeUEAN BEOHEICHIE, ReddBaitiis
55 s

5. BREEHARTREERSIAOVPEE SR HUES. ZE. ESE
HIL, BEE AR MRS IO B G (. EREEF G

—_

6. ReEHAN. BeIE NEELIR. T RAEARE;
7. REEBNEERA A0 LA LSRR 5 58 BN SE Bz il
NAZHE

8. k& SHEIMER IR AT 4 R 54

9. REFEHMAMEBEENL ., BRERHMBELILENL I 1HEFLE
TN AEALE);

10\ BB AN EHFARID 12 MPH WAL BT G022 Tt SeE AL
FEAUENLTIREIEE T EEW S N R ERIT 12 MHWRSEE G022

1. W RBEEEN S WM. B Wb 55 RVRR s #;

12, FeE NS RS PN G e DN 3 8 3L S5 A R AT N 2 3
HRATBUE AT AL, e it8 NS L MG E M 1ot NS 3T
Mk G5 AHIAT 5 BB RATBUAL T R AR

13, ReEHNIZHEe T LR EHEN . BeE NSRBI



R0/ BeEmERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD.

o

&l

S i) N B 5 AT R TR 50 R I A J)RAT (R IE 77 B 7K A 3 A 2 48 1R IE
77, B A EE R RIS 2y S, (H R [ IR 2 55 A B E B BR A

14, B as 4 eI

15, EEh, FBE R, BEIRS . RGP, W 9 AE Ok AR E . TR
B E Y R T

16+ FEE M AAHE TN RIA B S AAHE F 0 2 F mi s

17 ARIEEFFIRT P H N, WL

18 AK:4 A B AR R I 48 A /03

19 ARG ISR A FURINE (] 2 5 45 52 DR [m] HH 17 Bl HE 42 SCASF G [ Tt

20, ARFEGETHESZ R LRI S B FTE R B[R] R

21 RADE B 4 v N DS ] S I 85l 2 S M 52 5 2 [ 4 T K SR TR

22, FEEE KRS E M ALHEAT (5

23, TAREEE S A

24, EL=ZAATAEH WHATAER S W+ AA TAEH HIES O ARE
NBCEANE — A N B 58 BT T T 5 et T

25\ FEEAE BAHER 55 NV AT e 56 G A0 ARG AL a6 Bl 5L S0 A0 1
A 777 A T RS M) ) G A =i 0l IR B 2 W 1 HAh 0T

OO EEA

T (GEEGRD) AFEEIRA, AR AL 3R B 72 17 3 B AL I
AT RS B AN A% 7 AR R S M B SRR S, LA AT Re i 4
BREA AR, A S BB U5 N N2 B 2 S B 69 B AT A TR

U FEEHEHRTA AR R

FE ARG NRSPOE R HIT, RS HER P EIE R 2 &%, I TUAE.

QR & st il E¥sEi

FGE M NATERSE . TIHRE . R S RS AR S
W B ER AR DA Z I L, AR R EOR . RO AL AN R
B ARFREE, I 787 487 AR I 758 5 o) 5= 4 S XU PR 52 ) DL R 75 4556 B (1Y)
S AV IEs gl = e N

(=) BEB P SCHFFUE RS B AR

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

BE & TN IBLAE B 4 00 FE R o B b AR 5 v B R L RE A I B 7 SRR S
B R SCRFUE S5 T (E o B v B 7 1A LU AR RH 35 191 P4 B 1 8 7 S RRIE 3 B 4

FE G TN LA o <5 2 P AR A PP R FL R B 587 SCRFIE S VB 87 SCHF
VIR T AE o 22 <5 45 B 77 1 BRI 41 2 3 2 T AR o o < v B 7 U B R/ N FR )
T 10 44 587 SCRAIEZ: B4

(+=) BEZ 5. FHREUES: B % G B9 EE

RIS HTE, FREIE SR A5, B AN YRR RS T
e AR A R A S U D S0 kiR 2 SRt . el

IESF S5 G 1B L, ELAEAR TR HEmE L ST Rl Fas 1ol RURS: 2
EHEIUAE, TR & I A AL 2 5 e Rl U 2 A 55 R AR B RORIRAS 5
FIUE AU .

(+=) B G RLIEEER, B8 AN BVEHIUE 5L/ B 0
PERHTIE B E RIS FAR Y . WEEIRE R LA S (PN RILMELESRE) M
SE M THIMEE 55 e 1F, JF e Im 855 B th B s WA 550NN 2 RE B
A F AR E Wk b, FRRAEE R S SR A S S RAEUE I B

CHPU D SN ARATL 1) 391 18] )45 2 4

AT G ST ARMLE K, AH OGS SR 55 AR ARV EE R B )
AIHE S5 U0 B 5 R HEAT (5 SR, TR WA SR U B RE -

(T A EIE 2 B ) A

AN NSS4 Rkt

SN B NN AL fE B BRI, e BT &
R E BN BT EAE B ER S SS .
A5 B S N AT Ee I G5 B, N2AAF & P ERE R SR ESE R

\

P A A 5 R S HE I SR R A L

BEEFUE NN HZ AR SGEANEIL, T ERER 2 E A (EEa ) 12
SE» LR BN G A S G B HE . S REE R  A E A e L Sty
AR B E A% g IR . SRR SRR S R SRR R
TREAR S S AR AR 5 BT B A% W &, IRt BT H5 i
B HL TR

I

m >

73



ERE/\ESEEERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

=

TN EEFE AN A ME IR T £ SR PR AR e E R
BTN L RSB NS 24 17 o [ M 2 5 <0 v 1 40 R IR sl s 40k 3 ) 2
58, FFREMRIHIEE B MRS, M. 28, &,

SEHEN REILE NERUIEAERUE B LIRS B 4h, mT IR I 7 2
FEHAM AN PERES, HRHEMAIENANEGE T ENHERE LS, JFA
FEANFIEA Y b4 5 [F) — 5 S A P 2 B — 2

NHEEAF B SO N AT R AL a5 B R g TR S R %
WAL, B = R TARRAR, RS R E DR R (e GR) &1bjE 10
Fo

G 5 B IEE SRS A B

WAE L T B B AT G, S BN BT AN O Sk %
MR ERES TS EEM, e ar]. Zil.

I\ EHEEGERAE B M

PN IR DU, J g BN S8 N Al 5 BE IR I e S AT RS

iy

v RIS BCHAB R RS R e E B I8 NIE Ml i &
BEMEI 5
2. FEEWBNY RWIESE W 5EAZ 5 17 732 5 AR H BA A i DS 45
EVI
S EFAE R
4. VEREEAL (GEEE R Birb ERE R S RS .

74



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

p
=l

BHAET EESRANERE. XILS5EEMTHER

= (AR rARE

1. AR R 5 [ SRR I RE BUAS I i 15 [F) 440 5 B 28 2 < 0y A A
AR Z RBGEL IR, NA TR0 HE A N RS RGBT . XA
WUAE A2 15 R 25 W] A S B A AR IRBGEIE S0, ik eE
BB EIEE NFARAZEIF A, R EIER S %%,

2. KT (e aF) ZENEEHHHRA N KSR LG T AT,
H R BCERUE P H N AERUE B 2 o

T (R RD) M IEER

A MR —1, GEATHIERE, (BEGR) MH&IL:

1. AR N K& e &1L

2. BEEEIHAN, ESEENRTTLIL, £ 6 MPHWRAHESEHEAN. B
e IUE NN,

3. ELHAATARH IR S HRA N AN — A8 Z a5
EART T ets

4. IR HITE RO T & 2R (ALt e s 8 sh 25 i K il 5 48 5l 2 Ab
I R BUAR I FE BT & BRI EER AN . e BIN IR A5, e
BN ARG BRA NRS MR RHEATRR, MR AR AR
T I B L3R S IR AR I 1

5. (B AR 295 A

6~ AHIIEHE AN o [FHIE I 2 M€ B Ho At 5 L

= M riEHE

1. RS PEENE: AL GEEER) Zibfhz HE 30 M T/HEHN
JRSLIR SN, o e N 2 U 5 W 7 B /N AL v RT3 AT
HEiEH.

2. BREWMFREDN A W HE DN HEEEEA £t
BN A (R NRIEA EESRE) ME FE M2 THI . A LR A (IR 2
FOE MU AL S = SN ) DA P A0 B TAR N 5

75



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

3. MRS NI ST M E R NS R E
ity ARBUAN I . LI 7 i SN AT DUARIE AT D ZE N RS 30

4. HE M PIEERER

(D (FEEEF) KRR, hEeM-Ei g RE e,

(2) Xt P BTG 55 #EAT 8 BEATA A 5

(3) Xk I 7P AT At (B AN AR B

(4) HEE RS

(5) BT IMEE 55 Bt i Sl o HEAT AME e U, B R 3 55 o B 54
et R R A

(6) gk EIER 2% I AN

(7) Xt AR 77 34T 73 L o

5. BeMrg SRRy 6 A, (HEASE G PRI RS 1 52 2R ]
1M ASBE SIS ASBLT s I S YT PRAH BLUAE .

. iE5 S

THHE R AR G R SN AR BT R e Y P R R R AT E &
B, WHEAH RS RN e W & T SR

T B R R AR B 2 S

WAL W P8 B 70 BC 7 585 R ik < W0 7= 18 5 )i 4 B R0 AR B P B it <6
WP IES S SCINT RBUGFIHB A e 055 a1 e AR N R A
AL B BEAT S0 B

ANE. = AR N YA

FEERE R A RERFIALM ~ s REMFEHERG A (PEA
RSN EESFI%) FUE 1 2 TSR35 Bl el o e A i 55 B H R e I )5 4k
FERE M & & R IF AT B MR A S TR E HR S o EE R 2 %
FJa 5 A TAFH A B PR S ANEAT AT, e iE FN R R i
WE B WA E W L, FRRE RS st A & S8 E R T L.

B G MIEER SO R AR

B W7 i S B A S0 2k S FEE NORAE s ORAFIIBR AN T 38 eI
JIRR .

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BT BATME

— BEESEHA. BESEE A NEBRT S ARG RS, Sk (e &
EENEMIHUE 8 (&SR 45€, SR sl 2 S0 BHAa ik i
FE, B % E BT AR AR IR 2 AT s PRIILRIAT R 4h B4 0 el ik
SO ERE A NG A H B, N R AL DA, UK RIIEAS, AR T E R
Bk ARKAE TGN, NGt

1. R BN B S48 NI I A R R i el b [ IE IS 2 iR E
R BASE A T R 451 2 55

2. BEEEWANBTREA (GEEER) BE r 7 5 A7 oA T 3 5
PGB P45 2 55

3. AL,

T IERAEITERE JTE LRGN, 1RO IR AR R S A R AR
AT T, (o F) REWARLEATIIN B4 BT, JFiEL 77 HH AR
TR A S5 B R B R i, B IR YT R A R IUE 2 e Bt
PBURBE—B4 KA, A KI5 I BRI . R 277 BRI 1E 4 2k K 32
B R 2 F Hd 2 T AR A

=V HTESEHEAN BEEEAATERK R R SBOLS HIER, E&
EBANMESITE NBACE KDL E, &Y. SH A TR, (H2 R
RIS R B BB B R A A IR, s B B I P B BN R, RS N
MEEGIEE N BRI EE AT o (H S 5 S8 PN B SHEE N RN CR B0 2L ()4
ot Ik Bl e E AR R SR

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BT FURAENERRIER

HOBFENFAR, B (GEEER) mrrAEnss (ReaR) AR
W WA R PR AR REMR DRI, ARAT— T3 S BRI 52w [ [ e 52 5 A
B 2 P L S I A R AR R AT e, it mOR BT o e 2
ZJRPER IS 07 M FE NG LIRSy, M IR A&

AL ERIYIE], %07 AR ST B IR DT, 4RSS, B, RoutE
TG FRUE 55, ded ik & i A NE M.

(R Z2hEEE OAREREGRZBER, MRS EERATEIX
W THRF AT EUX AN & X IR B

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

BT+ s EE&ERIBA

|

(AR ZLERE G F 2HNZ PR 55K A NEE T

I (e G F) 2EeEHA . EeIE ANWT 5 & BLEUNE AR
BRRKE T IAEF R L NG A I BN [ IR 2 RS & R T4, If
2 Hp I 2 P T A 5 A2 2

2. (EEEFD A RN B HAEMC B 22 a8 545 Aok BHIE =
#HRIFNEZ

3. (e GRE) BAEM RN OEREEHA . BETTE NS0 B
ANENK (GEEERD) B 95 NEA FEERIEELR .

(FEeaR) EA X =10, REiREREEIE i, HREEEN,

HEIENSRA 0, B BARERERNU.

5. (RS EFD TS, HEEEEREEHEA BetE AN HEN
T T3 S BT AE 37 Pl 1 o

m
o

L\\

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

FBoT=8n HMEMR

(FEEEF) WARREE, B (EeaR) [3 NS T4 IR

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BoTEHS EESRIATHE
I E YN e I
(—) FEEEHNIIBFS L%
VIRAE (EEE). GEEINEY KHEAA CHE, B8 AR s
AR T
(D) KiEFHER S, BEESNPINREMBILH T,
(2) B (FELEF) AN HE, RIEEENM (EEEH) Mz
T PG
(3) WRHE (G ) WACDURE /8 B 2 L Sk B R v mi b [T s it
R HAR 28
(4) By H LA
(5) I E BB S AR A K2
(6) fk#f (GGG KAREEMNERERETEN, AAESITE
N ST (R4 ) ) B ) A DR, I S I M o AR Al B 1
R B L i R A e 4 B 05 3 (R 2
() fEIEFEE NTFHE, SR EITE N
(8) HF. FHIESHEHN, XS E U DAR AT A kAT M B A Ak

PLIEP
(9) LB BFEHANST & %A AU AT 3L & B e U A BRI e 5 ek 55
RS (e ERFD) MM, ARFEEAMN IG5, X RFET

BTN
LGB O T I 4 B0 AT AT IR RS
(10) ks (GEEERY KA RIEHME R E T B 1 7 BT %
(D) £ (GEEERED) LEraHE A, 48R 552 1 1 5 82 [A] R
(12) FRIREEE A JE £ AR 0 4 355 A FAT AR BUR], k4 i)
S AT A6 A1 i 4 A P 5B T UE 2 P A B ABUR
(13) (EVEENE M SV ATER T, A BE 4 IR SR ARk N B S AT b BT | Sl
TUEFF AL 55
(14) DLEEG BB NI 4 X, REREES AR N IR s AT MR AR B
St HARVE AT s



pN5\EEEEERAE] .

N =
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi = H

(15) & #. HEHFRIMHES . KTHMES . i/ Mt e sy
S PSS SN ERHLA 5

(16) ERFEA IR HMIATSE N, ST AR RAT REE A . B,
WEE[m] L e HONIARAZ Sy i 7 Sk 55 R

(17D AEEEI L EER 2 M€ AT (G 1RD 205E I HABBUR] .

2« MR (iR, GafpIng) KA RIE, HREEHAR LS
EAIRT

(1) AR &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4,

(3) B (FeaF) AR Hi, DOmseE M. s e 5 NE Bz i
B g7

(4) Mot e i HA BRI N AT e 5. Bk, BLLlft
s Iy sVE EAE RS 17

(5) LA RGE ] s SR W 558 B R NS A
ORALE P77 B PR 32 < W 77 R < BN 00 7 R EL ST, Ox P 8 B PR AN 5] 32k < 23 )
B, RheK, HHATIESRIEL

(6) Bpictl (FEEih). (BeaF) KT RIES, AEN MR
PPN E CRAE S = N i, SRS = NI fERE G0

(7) MRS R &8 AR MR

(8) RHUE & BN FE A8 THR AL S i BUA N . FI L BE (R RNYE 49 O 45 1)
JHERF G (R B R SHEF S RIE , #2047 RME TH RO~ R i EE
B 52 S S BT A s R[] R A 4% 5

(9) BATHR G ZFE I Il 2 & 55 2 THR T

(10D ZfilZRFEAR A rp R 5 A0SR B2 4 o s

(11 A8 (Eeik) GhEa ) LA e, BATE B X
et 55

(12) PRy LR L AR 8, AN R G B T HRI L BB R A5 o Bk (FE i)
(e aFE) kA RIE DA MEI, EREEE AT HERTN FRE, A

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

Al N, DRI e Th . SR S A AR L i) S (1 DL BR A

(13) 4% (G F) M2EE e ric s &, KN rEenwiEsa
NG P e < WA 2+

(14) FHE S 3 I S5 e [m] FR A, B o AR BRSO A R [l T

(15) fk#hs (FEeik). (BeaR) FHMAA R E A RIS M BFFA AR
AR ETTE N BN MIEAERSOhHETA AKE;

(16) FERE PrAr 2 7 8 BENL S5 5 3h I 2 TH IO . iR e At A
REURIA D TE 2 I R ITIRR

C17) Wi PR 5 22 A B BB SR AL A & O s BORME RIUE I TR A, JF HL
TRUES BT REGHZ I (k& [F)) FUE el Ay 2, BER &5 2] 5 56 K m
NIFBURE, RSO S BRRAS (26 1 N AR BT R BURHI R B

(18) HIUFZMEEM =B/, S5EEWIRE . HE. A,
AR AN 53T

(19) TGRS ARSI BOE IR E S B I, e it i B R &
I R A N

(200 M (FEEEF) M7 11508 B 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN R R AT 7 G

(21) B HEESIEE NEFERAN (EE&ER) MeBITa L%, 5
SE NG GEEER) RN IR, S8 AN NI S HEa
A 2 ) 2k < 4R NIB

(22) LG TR H S Z AR50 = J7 RO BRI, B2 2406 5 = J7 Ab 3R AT Ok 5k
G5 AT NIRRT

(23) DI E BN, S, AR 0 AR A AR 2347 (8 RIABUR] B it F
BT 5

(24) HEEHNAAGFEMERRIB RGN EFMT, GEeaR) A6
ARG S E NIRRT, K CEE R S IFINTHRAT R A 5OR
SRS SEMNAARE 30 H RIEHES NG A

(25) AT R G 03 AR AR 2 R

(260 FSLIFORAF I G BRFA N A

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

(27) VERHERN L EHIE B 2 B8 1A (R4 R 2958 I A L 5%

() FEEHEE NIIBRI S L 5%

VIRAE (EEE). GEEINEY RHEARA CHE, HEFRE NBR s
AR T

(1) H (REEERD) Az B, RIEAEIM (EEEFD . (FEETHID
(IR T 22 4 DR L 4 I 7

(2) MK (B EED) L€ RGESITE T DL AR R AU E Bl & 50 T T4t
1 HoAth 98

(3) WEEEGEI AN ARSI TIEE, WRMESERANFRR (H

EIEY R EFFEERAT A, RS FA 3R] 55 i B K R 1Y
T, NEMR EER 2y, RO BRSO B & H 7 2 (R 2

(4) RABAHR TN, ARSI TEEIK T « F R R B 45 Sk
ERETRIK S, REES IR AT 5 B e

(5) FRWAIFEH LR G M ERA AR

(6) FEFEGE NSNS, RAFIMILEEEA;

(7) FAEER S b EE M e A (EEE ) 2952 M HARBUR .

2. MR (FEEVE). (BIEINE) B SME, BeftE A L5 a8
AR T

(1) LARSEER . SR ST R R IF 22 R S 80 77

(2) WAL RIS IEE T, RAMFEERMEZ, K&LEH.
ERE ARSI WS W LIRS, AST ST~ 3,

(3) @ fgeAiARER W 5E%. WS8R NFE SR,
BRI S I = 22 4, (RIERATE I &I 7 5 RS 40 N B AW 7 DL [F 1
BE I 7= AR EL AT s 0 B BN [F) R BE 4 20 i B JSr AR B, TR B
TRUEAN RIS 4 2 (B EK B . B4 RITR . MG 54607 T AR BBk

(4) BHE (AR, GEEERD. (FEEHID) KIba e s, A
RGN B O RATA S = AR a8, ASEIEH = N IS

(5 R RS E I NRRES AT 0 5 5 S XM E KA R A RIEIE

(6) FZHE T RIS =S TSR IK R % 45 50K - S5 4 3 B

84



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

p
=l

T, % (RS D) & (FEETML) 2058, MR L4 B
KB IpEE R ACHIHH,

(7 RSFREEGEARE, B (ESE). (EE&EAFD). FEEL) &HAh
A RIE BTSN, ERESE B AT T RS, A A HEE, Hiw
BETE VAR A VL ] B PR AR IR BB A1

(8) HFtx. HARESEHANHWES T E. BEMIE. 0
BWUR . B R

(9) TP HEEFEE ST RIS B4 F

(10) WFEEG W 5 25T . ZREMS . IR S A S H A=W, Wt
ML 45 P NAE 45 S 2T T KB R S Ak 4L I (BB D 2o (FEE D M)
AT WREESE NG RPAT (BEEFD) & GFEEHID MENiTh,
TR 1 T B R N 75 R T 3 M A i

(1) PRAFESFRE WS TEEN 10 WA R AL AAR DG BRI D ik
5E BRI PR ;

(12) WEES S BN BT I S0 MU AR SO R AT & i iR N 4 Mt

(13) 4ZRE FIVERE IR T I 5 5 47 N AZ

(14D PR = 58 BN I8 2 B T A1 B 4 0 AR A N SCAT R Ui 2
SAEIE e

(15) KAl (GEEE). (BEEEFD KHAMG T, HAELSHERA A
KRB EEREGEHN . MR NRIEA RS M IRAARS

(16) FHRVEAEIUR (FEEE R Rle B 5 S I MR THE

(17) ZINEEW BN, 2520 IRE . HE. . 20
L

(18) TG AR IR TR B B IRV B A= B, B B4 35 v [ B 2%
AERAT VI B AN, JRl AR S N

(19) iRk (GEEEFE) & GEEDUD) SBEEEW BRI
5T, IR T AT A R L IR AT 170 4 Bk 5

(20) e B G BN R AR (BEEA TR BUE BAT H S X
%, REEHAFIGR (FEEEF) RS PR e, RO S HERE A

N
&

1A

’

85



ENSAEEEERRAT

it
e
op
|

) o 17 B < RN IB %5
(21D PAT R 2 0 AR AR 2 R
(22) IEEEI LA EEE 2 M€ AT (G TRD 205E 1 HAR 5
(=) HEMHRa NIBR S 5%
B G RBE T A R S B AT N RIAL R (G R AR AN 3532
RERBH B (e ) BSRenH, BOVARSmHETa A (&
EEFED)KHFEN, EREABRA AR SHEE G0 S G0 HRa NE (5
EEF) BAFENIFAUE (e EF) A5 & ulE 7 oy 2
[ — S B A J < A BURAT R 5 ) B 2
v IRAE (EEEIE) GEREINE) KA RE, Ben @A A
BFFEART
(1) S EREM =S
(2) 25735 KRR S 7
(3) WRIRHe L B FR T (o] HL AT O 2 1 3515
(4) HE IR E R AT R AR N K2 B0 SR e AR A K2
(5) HmEE RIRMAR L RSN AKRS, WEEMHFTARE
B IUT R RAL
(6) B[ B Bl AT 2 a5 2 BTk
(7) WAL G N B A
(8) XHEESEHAN, HEEN. BEMSHHF L SVERE AT K
AR VFIR B
(9) AN R P AR 2 e A GRea D) 205E K HARBOM .
2. MRHE (GEEiR). GafEimk) RHAE RHE, e nmiiia A5
BFEEART
(D NHEPEEIET (AR 15505505 B0 R SO
(2) TR B e i, T RE S SKREST, 3B Bt
e, B MRS, BATRIER G
(3) KiEH G EPEE, MATHBRIAET 55
(4) ZZENEE G BRI SGE AR (& A Frle 3%

il

86



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

op

&l

(5) EHFFAESHIVEE A, AHESTHMEE (EEEH) L1Er
A RDTE:

(6) ANFALATH 0 HE e LAl (FEEEFRD) HFNSVEN S50

(7) PATARZE SO BEFEFA N KR 3L

(8) R AEHE AT i A AT AR iR AR A 1) A 24 4540

(9) IEAEA A R A AN (G R 205 M EHAh 55

T ES IR A NS A W LR R R AT

B ARFA N2 R 0w A N, 2e 0 8HFa N EEREBUR
RAPUREIE S ARG N B S VORI e @G N 5a e a0
WA 5 R

ARG WHRANK AR HEH .

(—) HITHEH

1. HHIEHEEIGE FAIF R 1, N HITREE MR A AR

(D Zb (FEEEFD), H (EEEF) HELER;

(2) BRI EEA;

(3) HEHILEITEN;
(4) eIt iaFIr a0 GRBHERAN T ERIE K 2 5 UE IR AR

(5) HRBIEGEBN . S8 N IRIARME IR M B IR ST 2, Hik
PR B U M 2 SRR 2S5 1 B A o4 B v B B I 55 B B BR O

(6) ZRTFRERI GEAEMMPEIER S A A NEN (GEeaH) Ha
2IE MIBRAM);

(7) AHes 5 HAMEEE NS I

(8) ARGV HR. JuEBRNE GEAHERUNT EUE R 2 76 e 5l
(FEaRD) AHLERRID;

(9) A I HRA N KRR

(100 Fe 8 PN B &8 NEOR ARG ARG AR 2

(1) FPRECE THREA RS SR 10%Lh E (5 10%) FEE 034
BEFAN (DR BRIV H M A0S, NFED BtF—F0i-im
ZORANT &M HRFG AR E;

(12) X B4 A [R] 24 8 NBURIFA 55 7= AR B K2 0 F H Ath =70

87



pN5\EEEEERAE] .

N =
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi = H

(13) VEEHER. (R ERD) Birb EUE R 2 e i H A 4 44 T 2 40 40
FAANK I HIT

2. MEIREHEMLE AT (e aRD) L% rvaH A HX 2 a0 B AR 2
T BEARFEMFTATSE T, LUN O] 3 8 BN G388 AN Wi Ja iz e,
AN AR AR ANKZ:

(1) JRAEHE RGN (1 5 = 9% F A USCH

(2) REAIE G (0 FR I B TR RE [] B 3 Bl 5 iR 55 9o . B AR T
9007 B B S AL B« Xk G 03 B0 SIS S TR BEAT 18

(3) ARS8 BN RN B RS [F) — b A 98 B0 1 95 52 &) BT IS 4L
USRI Bk (BTF), WAL P NAE BATIE R 7 5 fH AN 2k R U ETF B 4%
H e B 1F I N AB B & 15

(4) DIAHNREEE IR AR S TN 0 (B[R BEAT 20

(5) Xf (FEEFD KBS0k & 0 B AR 20 70 SE R E AR5 i 4z
AN R (B AR 8NP LS5 R R R B,

(6) BeEHA. S, BREHEIH AR, M., Fk.
27 NI B BN S o N S WITR

(7) F g H B 55 BUIR 555

(8) FZIRIRAEIAN (Fee A FD) MEAT AT IS M ITA ARSI
(EA I

(2 2WHENRHAET K

1. BREAEMAE B (Fea D) AELEN, Eehdifra ARl
CASSLYNEE 5

2. FHEEHE ARG E AEBAGAITN, hEeE NHE;

3. BEE NANELEATREHIEFENRSK, NYEEEEEN
PR PRI . e EEAN BB B2 10 HNREZ S HE,
FAS I AN AT N o SR BN AR, B B R AT R E Z H R 60
HN AT ReEEANRENE, B8 NIV ELEAITR, N2ht
SEANBITASE, HFAHABmREZ HIE 60 HWN AT Rk & E A,
S ALY NI

4. MEREEEHHT10%LLE G5 10%) IEE G0 A AR — S 105 1 22
88



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

KA MAFHNK S, N4 AR AR AR e BN
BRI HkE 10 H e 2 5 A5, R3S k5 H SR 2k a0 40
FAMUEMBEEITE N BB RE AR, MY E H RS REZ HiE
60 HWAJF; HRSEHAREAALE, RRZSMHH 10%UE G5 10%) 1%
S AEEE NVAE BT, B AR FE AR P m i, ReitE
AR BRI HEE 10 H A BRE 2T A8, FFA50 A 52 i %
SR MUEARESE BN, eIE NJUE AR, N4 bR E
ZHig 60 HN AT, FFEmEeEREAN, ReEHEANMSRLE.

5. FREFEEMHET10% L L (& 10%) S0 B Nt —F R A
TG AR AR, MHESEEN, BSEENBAEER, PMeE iR
RIEEHH 10% L 1 G5 10%) MEEE 0B A NARET AL, JEEDIRAT 30
Hik EIER 2% % e hBRra MRIZBT AREEMHTAE AR, 2
SEHEN. BT ANARE, MIHEG. T

6+ T A A N WA RN DT I 2] s J7 A

S 25

.

cu
m

B

(=) AR HHETANKSIERIN ] ERN R BRI

L. ARG AR, AEANTBATTH 30 H, EIEEN 2
T o e MHTFA N K SERIN DI N

(1D WA #2308

(2) ZVENE WS, WHRFP MR R

(3) AR S HEA NR S HEa N EidH;

(4) HEREFCEWRNEZR (EREAR TN G4, AR
B RFORREE) . G ak I B A A5

(5) =FHRIRANLEA LIRAR AL

(6) 1 2 U Wb AIHAE £ (¥ SCAF AL 20 B AT 1) T 485

(7) AN EZIE A HAR T

2. KBCEWIF 207 FOFEATRRIEILT, BB RN E LS BEE R
U B AR U0 A R AT AR = IR I LA AR 3 A ARG S L
FO7T AR N AR PR A7 S A A LR I R A T 3

89



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

3. MASNONESEEN, BN T3 AT 4508 R eI N BIH5 58 R &
PRE LT SR AT ME s A AR AT E N, IR AT 5 mid At e B
BTG E M R R TR AT I AN NS BN, N T 4T
+5 T3 2 < BN, T N BIFE S L mUn R R T SR AT M
BN B 0B N AIRARGE NS it R o TR AT B K, AN R R
B IR

(PO e AR AT A = W7 3

R A N K @& BT =52 e 6 A€ T
XAT, SWHHIT T RBSWEEANRE . REEHA . RETTE TS
TR A NAT BB R .

L. & B M EHE A AN I E B AR BRI B &R
ARR R , BT 2N 3 78 BN AN 3008 N RIS BRI =4 91T s e 4 AF
AANRKE, BN EITE NAIRRIIE R, ANERERT ). BT
SR AT G LR 26, AT PAEAT 2 e i B 3 A K= R

(D SRAMESWE RGO EIE. 2EHESUEE N ANEIEA
FEAT 2 ) FE I M RAE AR BRSBTS AR (R
Al A BCEFIFIME, JF HIFA S e m B Il S 2 &8 B RHT 0 80 R
LEESE

(2) gefzht, L2 KR FER R B0 H R 2 e B AEIE o
ARWEEHHA D TAESGEN G FILHEESATN 2z — (202
o Bl FH AR EAC HACKR AT R 3 0 B0 T Ak G AR G 10 H 2
GBI =z, AN UL 5 2R S0 ERA AR & A T E Y 3
MAHUE 6 MHBLA, Bilsie s i FH I E T A ER M ART AR . =Erd
FEHI LB WA N R B fEAL G B HARGR B RO G A S A 2> T
AREENRBILHEELSMBN =02 — (F=72Z ),

2. WIUF & BT RIGE S AT ARG HI R RF IR L=
I AAE R AR H DURTIA A 2 H AR E Ik B R 4t

FERIN 5 & AR 265, SBIRJT 2 1075 A A 2L

(1) 2WAENE (BEEF) QA MBEEME, 12 P LIEHNZE

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B AT RIE R 2 5

(2) ARNEREERAEEMEEITEN WREEILENNHEN,
WDy EE B BN BUFE E 3 U 5 R R LA T SR AT M . I SR NS
SIEN ARESITTENAVAEN, WOEREEEN) MAUENIRK I %
M2 BCEFIRLE (177 FCUSCEE Gy B A N IS R DS L s Bt Nl
EE NGNS IR R R IR, AR R

(3) ANEFZ M H AR LB AU AR R AR R, &0 iy
AN A B30 BN TEN G SIL HEE 2 AT e — (202
s A N LR A TR AU ANARER A T LS <ty B
FrA RS EUN TER G S0 H B & BB — 2 —, BENTTER A%
Ik B A N K2 AT AN 3 DA LS 6 AW, BJsE i S T E
MAEREMIFAARS. EFARNESOIFAEARNAERE=1r2
—UPLE (F=02 ) EEmHnIHA N BT A I e AU NACE A
5L

(4) iR (3D T B2t F A R M B 0 B A7 N B2 AR
Y H AR L AREEN R S A2 B35 S e 0 R IE . S2 4T RSl =
ARELN B R FE N R R S A0 B FEUE & Rt N AR SR R AT IE W A
FFEEEN (e EFED) MESBGEFRIE, I 5T ICIILRAAT .

3. EEENE MBI EN U R VFIE DL, SO, REnPHEH
NAB AT DRI WA 2%, B E Bl s EAT R v, BB R 2%, FE Tl B A 7 3
BRI NACY 5 2 BOFR O, BT b 23 S N € JFE S UGB R T 511 o
FERWATT I IR, ARSE R Al R H At AR I 5 SN I 7 S AR 7
ARG G I AT RS M AT N K, U LLIRELZ T 2 A8 0y ST
SR HEAT

(1) WHARSEF

1. WHARLREN

WEHNEARAIESHIEE AN ERFET, I GEeaF) WERE
B REAIE (EEEFD). FHREGEHA. BHRESE AN SRS
I FENEM A (BEE AR HUE 1 HABF I L 2 WA NV TR IS &0

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

WA N K20 i Ho A T

BEMAFFA AR W HEENK E HESWIBAG, X EA 5 R M8 S
UAEFE G AR AR HITHET S A

B AREFA NR S AR AR A H U A B BT R

2. WEHEMEF

(1) W4

T IT 277 20N, B 56 R T4 NI R 2058 - Lo e R iff i A A
AWEN, REHRSERANTRIRE, @R EITRE, HFERKS R
R TR NFEEGE BN W AR, EESE B ARPURERGE LR
REPEOL T, HEESIEE AR HE S UUARR 345, R A& AR
REFIIE S FEE NIRBURR I AR BE RS, T H H W R 2 1) <5 03 AR AT AT
ARELNFTRER AL 50% L E (B 50%) 144724 — 4 F S A NE NZIK
HEMFRA NRSHERA  EEEEAME ST N H B E RS0
WA NKS, AR RS A 8 A N K2 AE B R

SUCHENBL I RS W 2 M . 2544 M 2 2 BN 51 44
(BN AR B IEM SO S0 REABURER RIS M AT, BN
k4 (AR AAFR) AR T ST,

(2) JEIRTF2

I HE LR, E el AR NIRET 30 HAMMIRSE, fEPnN@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N B HE NG 25 A ZER e, £ AE
PLIC B TR R L

() FTk
B EFEA NTFER B S B — SRR R AL
LGN ARE A N R 2 a3 N — B SRR 3 i

1. — B, —RIRUIE S IR 2 LS AR AR A N BB N T RER
PR =2 — VL b (B —) BT NE G BRRAIES 2 T HLE 145 A
R ) PRSI I I DA A H At R I A — Rk 77 Hd i

20 R R PR M A2 SN K S I A AR A N BRI
ROBN =2 =V b (F=02 =) @it . b GEE&ER) HfEdeE

92



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

bb, AR GEE A, B SEEANBE ST A &k (EEEFH).
ARG 5 HAEE G5 IF LIRS TR BSGE IS 75 A R

B AR N R 2 R4 07 ST R R

SRBOE R ST RS, BRABLE T ZEI A 78 7 AR SOESRTE R, S 452
- 23 PO AN TR FO B AR 58 3 B SUAF R R A A 85 s B4 92 2, 3R
R 2 BOE RN AE B0 45 12 s WA 9 R e, 3 0= L BORIAN T Bkl L7 JE
(RIRR R FEAL W, AR R T N H BT R L 0 B N T ARGR I 40 301
A

BB WA N R 2 1) 25 T 5 BUR) — T 58 9 I 91 1) 25 TUCRBU R 24 73 TF
B BRI R

(t) =

1. BpFre

(D RS HEEEEANSIESTE NEE, ESMnTRra AR
N AE 22 W06 J5 B ATAE HE RS 2 U0 5S4 AU N ANAR BN Hh ok 258 7 4
SAEAE MRS RS BENBB— 4 B RS FEHRAE IR SN k2 B A
SHAFA NBAT AR RS BAHESE NSRS ANGE, HRESE
BB FEE N I R0, G0 AR ARSI 47 AR 4 7E 2 WOT IR
J5 ELATAE HW 2 W) R By B AT N hide 2t = 44 BB R NG I R
No FEGEHANBIESITE NANHIE RS, AEmit =07,

(2) WEZEANRLBEFE S AT A NR G S RIEAT S RO B RS RS
WA S

(3) B R A4 N A A A N BAREE AN TR A8 i) R 45 A I
5, W] DLAE B AT R P2t A5 SR BT 5SRO SR AT BN e ISR N AT
HHNE R, A RO ERNE RS, R RN M A
2

(4) THE R R B AEAL T PLAIE, 3 46 BN B G403 AFE AN HE R K
2, AR .

2. WL

IO N, tHE 7508 RS A AP P4 B e 54

93



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

FEEANBBARR CFHIESIEE NS, MO E NSRBI R~k
AT, I ATENLON Hoh SRR T LA E . B4 T A BUEE G40 N HEIRAR
FR PR PR T ST B, AT SE AR e R

OO s A

B AR NR e, BENN Y Bz g 5 0 EiER 2
#E,

BEMFRA MRSl AR a2 Bl

BEEMPFRA ARSI EEMZ Hilg 2 HREMEHEN EAS  n5ERH
BT AT R R, FEA IS M ARA N KRS, DA AEH2. A
TEHLR . A R 55— A A

BGE N IS IEE NAEE S O BT ARG BT RIS S 0 3 A A
REHIRIL o AR BB N R RO AR G i B AN JE
N BEEGHEE NIIHLHRT.

(L) SEHAEENL AR 4 i AR N R 23 R R 20

R G ST AL, DU)AF DG 4 A0 A Bl oL 1 Ll il i - SR AR A
TS BRFA N 53 BRSO 3R I 258 5 A s R AT & 12 A5 LU A3, (H 25 AH %
S ESE DN Rk ¥ I Ve S ST LI SRl IV E RN ETES PN
R B A 4 0 BB BT B % 55 L A

1. BESAREREA AT AR AR SRR PG TR ARG
BEEMB10% E (F 10%);

2. MHFF LIRS FIER G C BRI E S M A D T ARSI
WHMARESHEN = — (E2802—);

3. RIS ) B A T A L B A A A\ AR A T 75 L ) 2 4 473
FEA NFTRAA I S0 BN TAEBGE Bl HAR SRS S A —r 2 — (&
Z);

4. IESHREEMEFRA NK SRR RS M TRE NI R3S 0800
FAERGER Bl HAH G SR A — 0 22— BENLEIR A & S0 R AKX
STHEFFRE R 3 AN H BUG S 6 A~ H LUA st 8 B I T A AR S i AU
AREM T HERE =2 —U b (F=02—) MXEEMHNFFE NS 5807

=4

94



o
S
p
=l

ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

BB NS 55 A8 A N R
5. Bt IR 2 2 & 0 #s A AR AT RER AL 50% LA E
(& 50%) 24— LIS M BFEFA NMENZIRE SN HTRA ANK S LR
Ns
6+ —MHRBUIRZ SN K 2 2 0y B A N\ BRI RF R AL —
—U b (Fopz—) i
7 RERIRBUN H A SN K 2= 12 e 0y B A N BEHARE N PR i) =
“UE (B=Eaz ) Ei.
[ — AR P9 A 0 e A0 LR A P S8 RO R AL
() A RTREMBEFAG AR HIFEDB JAIFFME WFREF. K
PREFMFEIE, LA AR 5 RS B W R 8 70, ke RS A I B
ERNNME T BUH R N B POH B ), BB AR~ 5, ATEEA
M WA AT B ORI R, R AT RS M HRAA AR #H
= Eelainmis N, AT
() Feifeat 70 i s
I A giian 0B e i BLe 0 2L S5 DR BResE, vt & ik il
B 21N BRI e 2R B Bl Rt NS (A 2 < A BUEEAT PR BT 5 A BB AL
ANHe BN R 3 BT R I 70405
2. BT ALEGE A LS MBI SRS %, 1 C 2K, B REEEMm Ak
WA R R 55 9, 22RO 5 Oy 0N N R] 2 AP RAT BT AN R, 2 BN AT
XA SR S i B I e MR 7 BC TS 56 AN R SR I S e A
EEWE
<R 70 BT i B < WU E AN REAR T i, B AE iie s 70 e vt H Y
B < AL EL U 25 A L B < A RS 28 7 FiE <8 0 AN REAR T L
4. EEEMBUEENLR A MER, WHBUE.
(=) Wzl s &
S i 73 e 75 58 FP S W AR LR Wi 2 BC B HE L Al o0 O A L B i e
PN Lo SN LT AN 0% 0 = NS L W Ve S R S
(=) s B T7 RIWHE . o~ 5 5Lt

I

95



ERE/\ESEEERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

=

At RS EEARE, JFHREE NE®, £2 HAE
ME B A
W, SEEWEH, IBHA RN S S sl
(—) HE KR
v REEEENNE R,
BEE ANNILE 9

[a—y

]3'

N

3. C 3. E RSB E MRS

4. (FEEEF) ARG5S MNE B EE 2 H;

5. (BEEAFDY ERMUESEESM MY, BIfgh, AED. kM
Prin gk

6+ HEMHBFRH NK2 A,

7. FEEHIESE. WITLAE 5 s S AE

8+ FEEHRATICRIZ A

Oy FEEMIMK I B K 4R 3t

10 #ZIRE ZCE RHEM (FEEE R L4958, 7T LAERE G i 31 32 3 HoAl

(=) BB HTHR I THRARAERISZ AT 7

ARFE G I E ARG — HEE S B 0.6%F AR, EHEBRRIE
JIEWE

H=Ex0.6%* 44 K%\

H o8 H ST ) 3 4 B 3

E JHiT— H B G 557 19

eEHNEAUE, BHRUTERA AR, A, fEeEHA S

SHEE NN —8UE, HESTEE N TIRH | Hl 2-5 A TAEH ARSI =
UM RSN . HIEET R . ARBEEE, SO HIIRE.

2. HEE NWITE %

REEG RS 4%l — H ST EN 0.1%MFE R, 58 Rt
HOTEITR

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

H=Ex0.1%+44FE K%

H A% H RO 1 S8 7

E i — H 54 %= 15E

ReE R HUE, BHRUESAAR, A, SESEHE NS5
SHE NN 85, HESTE AN TR E HE 2-5 N LAEH A AEERI
— IR, FIEIEETERE . AMRHSE, SO H A

3. HERS

ARG A REGMBABIBEEE RS, C RIS EIRST T E
2 0.3%, B REESMEIEEIRS TRAEREN 0.35%.

C RIEEG MM E RS B anl—H C BESMERIFET 0.3%FE R
. HEIET:

H=EX0.3%+ 4FRH

H 2 C I At H ST B i 56 44 65 iR 55 2%

E N C I G M AT — H 24 51

E 5 S A A B IR S il — H E RIES M AT =15 EH 1 0.35%4F 7 2
TR HRINEW T

H=EX0.35%+ H{4ERH

H N E REESAREE H BT 002 88 8 M g5 o

E N E RS EHT— H 54 0= 4E

WERS RS, BHRTESH AR, A, @RGEHAER
SHE NN 85, HESIRE AN TR E HI& 2-5 AN LAEH A AEEEIM
— IR AR FE S T R S AT A S I S NI« 5 iE e 1T
H. AREE, SO HIIREE .

bide () HEFHAMPST P 4—10 WA, MG IE AR )
WL, P Sehr 3 PPN G, IR IEE NNFEE I 30 A

(=) RIINEETRAHMIH

THI AT NFE ST -

1. HEEEHAFMIESICE NFRBATEARE BT X5 S50 % L
B K

i

97



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o
=i

2. FEGE BN SIS NP SR G E ok B F UKL 9

3. (FEEEE TR AT BAH S 9

4. BEEARTEEBOT R P ChEEE B KD,

5+ H AR AR SR EE I L I 2 A S E SN Tk <5 38 1 T3

CPY ) St M AR AL ] 3931 14 5 < 9%

AFE e S ALK, 5 MEEIK A 5 1 3% A AT LALAIAS I = R 35, {5
RAFIAR I P B P AR B G 7 AT A0S, A 5% 9l R IR WSO el s, (E A5 IAC U
B, VRS UE .

(1) FeHilk

A EIBFIERE T S OB AR, FLANBE LS5 1 X BRIk
170 BB MR, RSB KE, R E B AsGE L
55 AL S SRABMSAIE N 1A ) E AR ARG

v FEEW T RIBCR T R AR B BR

(—) KB

ARFE G BBV DO R RAFRSTE R gt TR, A5 E AR R AT B
[EER (BB AR Stz i R 2 fevF B EE . AA3E5RIE) . g (B
FEE G SR, HOTBURG. Al AR, R, AT (B
A G AR AR SATERYE . ISR AR . R I AL B
770 e TR RN BRATAEER. BoRBIE. Bda e, B SCRRE
77 UL SRR I i [ IE M 2 S0 VP 2 e B % A HL A <t TR (BRI B
SHRME D«

AR ] DR A IR L M E 2 5 Bl BT AN FL RIS HY A5 0 55

UEENE I B B LA LUR S VE I B ot ot i i, 8 BENAE B ATIE
FERPJE, AT LR NN BT

HEMRFAG N AR T BERR 5 AMET 2 e 571 90%,
PGt TR B KU i #5383 IR AR B8 77 FRD LU AN T AR B 4 2 8 B 1) 80%5
A5 H A AAEBR BRI 5L & A TR SN 28 5 ORAE e e, I s ) H A —
F LN IBUG R MR T 2 B8 HE 1 5%, H, e AOEgERE a4,

o

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

A AORIES: . USRI R 5

(=) 3R

1. AR

BEG BT AL A S AE LA T R -

(1) ABEGHT TR =AM T IS 71 90%, 3 TARIFREUR
Uy 3% LA R B 8 7 o AR I R 4 B 7 1 LU B AR T 80%s

(2) B HHAEMRBARN S ATFHNN LS RIERE, AR
DRFFAMIS T B4 55719 H 5% ML & 8038 B AR — LA MU 77, il
GACIEGE AT G A7 ORUE SR LI R T 46

(3) RILGHFFA — R AT RATWIESR, F i EA T 54 B =5 E 1) 10%;

(4) AIEGEHNEHMEIHMESTA K A7 RITHIES:, ANIZE
FH) 10%, SEATE IR AR BN A B LA AT UE 25 15 55 1) 2k 4 W R mT LA 22 10
SR TE 14 L A8 B 1

(5) ABELHTT [F— A e N5 2885 7 SCRRIER I L], A5k
R B HFE R 10%

(6) AFEGFFA M I T 7 CHFIES:, HITEAGEIT G
20%;

(7) AFEGHREA B[R] — (R A — 15 I ZO) B 77 SCRRIE SR I L], AN I 1%
BEP SCHFUESF AU 1096 5

(8) AL I NG B AL S8R T [ — IR S N %5 2858 77 SCRF
EZ, AHEE ARG SRR S THIR 10%

(9) ARFEL M T15 AR S0N BBB L (5% BBB)W = S FFHEF .
FEGFA R SCRRIEF IR, RIS RS T B AEAF SR B hRiE, SIAEVE
Pt kA HikE 3 N H W T LBz

(100 W72 5 EERAT I, ARHE G BT B ) G AN I AR 42 1
T, ARG P B I S R AN S RAT IR A R A ORAT IR I

(11 AEE Lt N A [ ARAT 18] [F)Ml 117 35 AT 65 25 [ W 1) 8 4 R AU 15 o 5
G T FEEHE ) 40%,  HEN A ERAT (AR T 047 651 27 1m0 1) S KRR O 1 4
153 27 TR 3 1 /5 AN 15 440

)

LR

\

99



ERo/\ESEEaRA :

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

&l

(12) ARFESE NG AT R S RE — K LA R RATI AT iE
JBEEE, ANt iz BT A W AT IR 15%; AH e N E F iR e A
ERA K LW AR AT AT OE RS, A % R A R AT RUE B S 30%:
56 A 1 HEA G B0 R B EG A 1R AT E J5 45 5 1 R e 4 DL S rp EIE M 23 008
R IRIL T3 205 T AN B2 1 B A5 PR )

(13) AK: 4 F 24 B8 TR 2 1 52 PR 55 7= ) T B A T AN o AR e 4 5 7= 0
E1 15%; FREFH Tl e a2 s i, e SR aE AL
SRR R BUE RS AT S 1% L GIBR 1 1K), B2 BTG TG i sh P 32 IR 5%
iOEaE

(14) A& K4 SSRGS T = it S b ERIE I 23 A 5 1 FoAth 3244 R 58 5 x
FIT R B W 5E Zy 1), W] 45252 o 410 it PR 5% o 22 5K B 24 5 AR R 4 5 [R] 440 5 IR 43 B9
B R R —

(15) AL T SEA B ST B 140%;

(16) RIESTEATMZ G H A, A LN ELIME, A8
BT AR 10%;

(17) REEGTEALMAE 5 H B, FA XN &AM E 56 ks
TEZ A, AR IS TR ER 95%; Hd, AiEFEKRE. ity (A
B HE—F LA MBUR G BT CRHIES . ENIRESRTE T RS R
XD %,

(18) ARFEGTEALMAE 5 H HZ, FEA M2 e 0 & LM B A I 5
SR M SR A 20%;

(19) AEGHEAFMZ 5 HNAL s (AFEFE) BRI &L R 4
AR A5 HE S5 AR 20%:

(20) ARIESFTHA PR ERM LN THBEHRSAME, & (B
ZVMED MU E (GEEAFD) T EER T LUl L) s

QD AEESHMENEN), EEMESHHBA, FFAENMELEARES
HoAt A EZF 2, AF I S B AT 95%:;

(22) K42 HiERNEIES: ML S, RESFFE FAIER: &k 6 MH
N H B S B P B EAMET 2 1270: 2 5HR0EIUE S H AL 2% 1 5 = A 1 I

=

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

U>
=

GRTEEE N 30%, HAEFHIRTE 10 S22 5 H UL _F 1 HREIE S5 V3 i sl v 52 B 2%
PRy R, RS S IS5 I B I S AN R AR FE S R RS B
50%, UEZFHE R AR IABR RIS 30 K, TR0 HH IR % R AT E AT
B

(23) AFEGARFAFFT R LE 1 PR AR FR B BT 28 5 I IRCR T, 585
N TR 5 I BE A IR B, VB LAY S A R LR

(24) VRS A BEE IS 2 W0 AT (BE 42 ) ) 20 1 A 132 % PRl

Br i (200 (9). (13). (14), (22) 24, HWiEH. MR N7s.
EHATEIE AR AR IR BN R EE . AR Bty B B R
il 4 B BN 2 M R 3R B S R LA T & R B e 42 5T Ll i, 4
EENRCUTE 10 NAE 5 H AT TR, H A [FHIE b 2 008 IR RIS TR R4k . T
UEFF T IEEN  UEFFRAT NG I 4 AR 2 55 5 8 3N 22 AR 8] 3 S5 Aol 6
GHRBEAFEE (22) THLER), EEEHAAHE B RIS
BB, MIHHE
HEEEMANMAESERAESZ B 6 NH NS RR R A A L aIRF
B G FMA R E . £ LRI N, AREEE MBI 55 SR N U A
B RIPILIE - FEEFEE AN SRR M E 5 E A ARS &R AR H

al

i
x
I

VAR B B IO SO FIAR PR, Wi T AR S, R EEAAE
JEATIRE AR e, AR AR AN 1 52 50 R A B AR 3 5 R0 e

2. ZEIATH

YRS A NS EN G, FEEM A T R 5 8 i 50

(1) RBIESF;

(2) 335 S HE [ i N BT s 2 S i AE R

(3) MK IR TR 5

(4) JSEHAMFESHAT, H2 T EIER 2 5 A ME IR

(5) MHESEIHAN, EESFEE NHE;

(6) WENFZT BMPUETFAE S Uik S AR A IE 2 BUESR A2 5 1 50

(7) VA ATBUERUF A [ IE 2 e 28 1k 1) HARE 2

101



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

BEEH NIZHIE S P T SE N  BEHE N LHEBRR AR SLhx
P N B 5 AT HAh 2R 3 98 AR 1K 2w R AT AR B KB 0 Y 7R A AIE
77, BOE NEHAR B ROCIRAS 5 (1, AT 5 2k BBt H AR AT B S, JEAE
B i A AR i 56 5N, Brve i e b 5%, S ST {4 P I A HEBIL A AT PRl AL
i, MR T EEMEIIT . MRS LAFELB PR EITE NNFRE, If
HEBHE LY DR . AR S MR HR B ANEH 2, el =7
Z DB S S BN N DR ORI AL 5 H AT
<P

AREA U E A O BOR B BRI EVERUE, S T AR, e
BNAEBATE LSRG, WA G5 AN 52 A 5 PR 1) 5 LR 38 )5 1 00E 9 .

PN ST PHHE R TR INE 2 755

(—) B M E R Tk

B Oy WU AR AL RSB H PTG SR BB RS DL 2 H 2 )
RAECEIE, AR 0.0001 7o, USRS 5 MUE BN FEeEE A
WAL K AIIRE [ 1751 T B B N S R B L . [ 5 S A AUE T, MIHHE

3

B HNERME B SEEE G BL 1 8 S 25 Ik e 3 B B e A A0 A
FHALNE A~ &
(=) BHegEiEL

o

)
(GEE AR BB, TR P B 0y 30 W B LRI, Sk 408 BN D
2 28 /D A J A FH RE I 3 0 e — IR % S ik < A ) i < 0 BB A AN B < BUR T
EIERE

FEIT U5 73 BB 5470 200 FR W B T [ i, ik < BN N, S AE AN T B P H
HICH IR E WAk L 5 < B AL Xt 7 P, R TR % 3
< A B <A A (R AN S < 4 AR THFHEL

BB BN AN TR SR ANEE B R m — H B , FE R 9 ot 45 5
S AN JEE B Ja — H IR 25 SR 5 e B ) 22 e O A EL AT 2 e A A R T {E

B A FRMERAZ RS . B LSS HiE 57

() (EeaEFH) MR

1. AR W) SRR e BUAS I & 5 R 40 5 N 22 2 e A i A N

&

15

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

R RUVCEE I FDUY, A ESMHIRA AN RS RUGE . S TEEER
FLE IS B R 2058 AT AN G IS AR AR Gl (S0, ik 1
NFZESIEE N BERE A, R EIERS&E.
2. KT (EEEF) BHERIESMHARG N RSP E AU TT AT HAT,
H RS P N FERLE B A
() (EeaF) M&IbHH
A NIMERL—0, KBATHRERE, (EEar) RZil.
1. FEGMHEEA N KRS E 4 IR
2. HEEHEAN. EEFLEAPRLIL, HeMNANKERREEEAN,
SAEE N
3. BE A TIAEH BRSO BA NBCE AW A AN T
EART T ot 0
4. HIARIFEEOATT G BER (RO B A% U 5 45 18 B ) DT VAR B 2 b
(IR R BUERR R FE B R S RIS TR BRI SR B BN R 5T, B4
EENA RIS MBI NK XTI ST R R, B h ARG ARk
IRERIRE W M b BTV S LU U
G IE) 295 B HAR T T ;
6 AHICIEAE R [ TIE a2 e 1 FAR I
(=) FEEMHIEH
SMrEREAN: BHI (EEEHE) ZEFBZHE0ANT/EAR
FROLIE SN, e BN A A < 0 77 37 B/ IN 2L SR A v [RIIE  2 F B B AT
REEH.

i

EWFEEANHARNR: VPR R TN et
BN S (R NRSEMERESFE) FUE REN 2 TH . BT AL ERIE 2
FEHIN LA FE S I /N A AT DU FH A6 B AR N B3
3. B FEE/NHIR T BB RN TR M IR E | TR
iy ACBUA M eI SN AT DAHRVE AT e ZE N RS B
4. REWMHRERE
(D) (FEeaFE) KBRman, hiEeWrEa g e ke

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(2) Xt P BT 55 #EAT 8 BEATA A 5

(3) Xk I 7P AT At (B AN AR B

(4) HEE RS

(5) BRI 55 Bt il Sk o HEAT AN e U, B R 3 55 o s 54
et B WA

(6) g MRS EIER 2% 2RI AN

(7) Xt R AR W 7347 73 L o

5. FEWFERRIR Y 6 N, AERAEE G Prpub I (i s 1% 52 21 R )
1M ASBE SIS ASBLT s I S YT PRAH BUAE .

QLPRCE S 4t

IRAE SRR M P SN A AT R G W i R R P R BT &
B, WHAH RS R E NI e N S SR

() F W7 SRR B (K70 BT

WRYEIE & PRSI 7 BT 56 Rk W 7 B SR 1 A B R AR B SR <
WP ESE S SN RBUGFIHB A e 55 a1 e AR N R A
AL B BEAT 20 B

() M EE R A S

AR RARERFIB NN 2 M EHEIRG LS (RN
RN EE SR ) FUE 1 2 TSR35 i el o e A i 55 B H R e I )5 4k
FERE I & & RN T BEeEM R A S TR HH RS EER 2 %
FJa 5 A TAFH A BEEE PR S ANET A, B s NN 2R
WE ERAENE W L, FRRE IR G st A & SR E R T L.

(B G MBI LA IR AT

BE W7 i S B A S0 2k S FE 8 NORAE s ORAFIIBR AN D T 8 eIk
SRR

NS AR

HORFENAR, B (FEEER) mrrAEnss (Bear) 7R
W, QA KU DR AR BEMR DR, AT — D5 S AT BCRE S L  58 [ [ B 52 5 Ak
B G AR LS N A R AR B M BEAT i, b mou Bt o o g

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

LR PERIEXNS 07 M FENRG LTy, M2 I 7 AR

GBI, %07 S NS B IR ST, dkEibst, i, RIHE
RGO RIME N L5, B aRa N EER G

(LR ZHEEE ChAEESERZ B, NFEEUEEATEIX
PR TR AT BUXORN 6 V 3 DXOR ) B

T FEE A RIS RN B 3 B 5 4 4 ) 1 77 3G

(FELAFED) TENHI B, R REERSEEA . BEE AN HEIY
(K10 3 BT R E MV 47 B 2 B

105



	OLE_LINK1

