ENoASEEETRAT RIS D

ReLFEFMRFENESHHEHE S (LOF)
HEUWHS GEFD

HEBFHAN: RLESEHEFRAF
EEFEEN: PENBHEERITROERAF
H . —O=*E+—H+HH



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HERR

KELFER Gt RS R4 (DU RIRR “ ROLFER SRS 8“4
B4 ) T 2011 4 8 A 1 HAHPENFM ST [201111210 530k #ESEAE,
(RELER DRI RE RS LAY (LUFFER “(EE&EEFRD T
2011 4F 11 H 23 HIERAER, R (GEEEFD) WA XRHE, (BEEaR) A3
Z HE 3N, ARIEE WIS MBI TR AL FR B G, FH A B (E
EE ) AR BN 6 N H Ik, FH8 B H MBI Ll s, A
(FEEEF) £%05 3 FHEW, RESTHEAFELMBHREGARS, A3
B ion EHTFREEE S (LOF), HELFROCAE N “ RoLFEF iR BN R =
4 (LOF)”, £F A, FF] B LA ey i alE4 (LOF) M E 2K
G A

ARG M e U (B4 [F)) A BRAE B TR SATE R 4 G (1 2% b
ARERTE TR 4 5 (R SA AR RUIE SR BT A 4 (LOFD.

ARG PN GRAEA SR U B AN A S e, 5. ARSI g
R F o At AE A R o 0 AR S G S AR I ME, IF AR N AR L S 1 M E
A 2 A SRRV JU BB ARIE, AR B T AL & KUK

POt KRS, 308 A AR TR G I R\ B B A A SR U

R HE 7R -

UEFFHEBE I G — P KR B T H, H A ZI R R ot PR o —
VEZ5 BT SR AR/ ) XSS o 55 5 B2 AN [ TR AT it 85 R 5 55 BB A0 B2 L ] 5 AL 25 T
W Em TR, BRELEESE, Bl LRGSR R Ll
fii, AR AT R AR IR S BT AT SR

ARHE G 5 B LA IR S5 [ W B R TESR PR &, B 2 5 — i i S
384 R IBE P H A5 o AN 4 o) A5 27 5 ] WS B SRIE J5 (R 5% LU AMIG T2 45 B8 7
(K7 80%, HoH, $5 T-15 T2 10 B8 7™ o 5 465 ] e Wi 2 S 557 1 EL I ANMIK T 40%,
FEA L4 S 0 AE— 4 DU I BUR B3 M T HE & 51l 1) 5%, Hrhil4:
ANEFEEE AT A7 HHORIE SR RS MRS o AL B0t I S S A i 2R 58 7 1)
Pt LA T 42 B8 7 1) 20%.



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ARG, X T e TR mmi e, (RTRGMEE

CBit|
e T NAE R RS B 3 - AR AR VRS RS s A iE R ik 5
B S LA R e XU DAY AT EAS — B0 AU

AR R SO B T SR KB At R I ) I R B TR BRI B L
il R 17 I R S PRI R, AR T — T I E I T AR B K
SRS SRR ARFAE o B B AR CELE 2 & BN EL A ATUAA R0 At B B AL ) AR AH %
AR AT G AT RS VRO, AN 8] (108 B HLAG SR F VAR T i AN R], R
BN 1 XU S5 LT AN 55 B 2 ST A v XU WAL o R AU P 26 W] BRAF AEAN TR,
P BT NAE ) S A Joe <53 I 75 42 AR B LAY 1) 255K 5 1l RIS 7K 32 BB 0 57 il AU 22
[ (R VT BC A 5 o

BBt N A B (EEE D). (W) SRR, T
SRS IS G AFAE, ARYE B S IR B SR BIR . B4, B R H
T < 2 T R B 1 XU 2K 52 e ARG S, JF I I B NS S E AR
() BAG G A MV 55 B (1) AR LAG  SE L 4

AR TG R R E B HAFAE B AE R AL (1] FR I I, 58 BN JB AT AH
FERPJE, ATLOE FHASAL], Bk v WA & & R AN 55 Ul W 1 AR DG 55 .
SN St 0 1R), <7 T K 0 i TRT PR BEAT R IR AR IR, FF AN IR ERONERIK 7 1
F EBE [ o 175 5 4 0 ATARE AT A4 ] 15 O P 88 9 DRV A B 4 J FH AL ot BT 114
R 8 R o

F B A AN B A TR H AR R LI

BEG BN ARV LA SEAE F . B 5T I R 0 BRGS0, (AR
UEARTE G —E B, WACRUE RIS A o 258 BN B A HoAth B B L S A
FE FT AR B 4 b B3 3 B IR RAIE o 2 4 8 B\ R 8 B i A e I “KH
7 JFEN, MRS S, B E IR SRS E R BB EThiAg
Sy S 5 BB AR, HHR B B AT .

AU A BEARHE R 5LEE B AT IR A 7 58 TR 5L R it 27 AU IR I3 $5 ot
<6 (LOF) 384 35 73 850 K 1 B AT 2 73 T JEr ) 5 AH A ESORH SV SR I A 2 ) 1EAT 1B
T

\



PN \EEEEERAHE]

TIAN HONG ASSET MANAGEMENT CO.,LTD

WIS CERD

H¥
o BB T e 5
B 3 6
N £::: N 13
L S = N 24
e HRIREHI oo 27
I BRI e 29
B BEARMAER 30
Ny EEHBBRIBEMEMER. ... 31
Jis BB ETR S . o 44
+. BEBRGESHIEL. ... 46
- 1 48
+o. EEHRERIS 56
T2, BB AARG. 57
T, BEEHINSE . 61
s I 63
TRy SRR 65
FE. B G, e 70
TN EEBAEBI . 72
T BEHATHEHET. 75
T BEERERBE 76
T UL 83
T T RN e 87
1= BEGRNERRE, KIES5EEMFEBEE ... 94
. EEARRRARE . 97



BN\ Ee EmERAT

N NG ST MANARENENT G010 TSRS CERD
“th. EEREEINERE. ... 123
ZHAN NESHHTRBEARBRSE. ... 137
b ENBERETR. . 139
)\ BERABEBREERTR. ... 141
T, BB 142



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN %—:l;l?

(RELFRI G BOE 2 5 564 (LOP) FAZE UL CEHD) (LUK “H

SEU A7 B CARFHF WA D K (P NIRRT ERETR # 5 2 4i8) (BL
IRIFR “CREIR) 7 OV (AT SR IR BHE IR E HINE) (BURRIRR “ (2
fEINEDY 7 )« QIEFF SRR R e EE ML) (BURRR “ GHEINE) 7 ) (2
TFBRAE TR 58 2k A5 B B B ME) (BURRIAR “ (E BIERINE) 7 ). (K
YIREZFAZ 5 e Z 5 B B B AE) CRARfaifx « R 7 Oy (15
ST TETF R B8 2k Ui sh 1k RS B D CLL R R AR “ s PR BAE D) 7 O
CAR AR BLFRN 0 P figr RAE T R R 3 e A R (LU R AR “AG R 5“2
EEF” D) W5

AR I B BN R AT S U0 A5 AN AE AR AT R B 2 iR 5 P o el Rt
I, JFRHESEE. dEmPE . SEREE AR IR T

AREEG SR CRIAFRN I Pt 75 BT 4 R A= S HH SR U ) P T ) ¢
BHHAE SEER I o A KL 8 BN A AT B BUE AT HAl N SEHERAEATH 5 U0 15
ARG S, BN AT S50 B A5 A o] PR o 20 1

AHFEUPREAR NS ERAMS, Jreh IS, EeaF
FELE RS B HNZIABOR] . S5 RIS . e RBHE B IR & RIUE3E
SAEL BN G0 ARA AR e E R HEN, B e nir g
5 RIR W HX i & R AR 2, IHEIE (R ek, Baa R Aba
RUE FARUR . 7R AH 55 o SR IBTE R T AL e AR NI L35,
MBS ER



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= BX

AW F, AR E, FoREERA LT & X

1o B oAt KYE (GEEEF) sl “ RaLFH 7R RIES
Bevt e BRI RSLFERIFEFRUETF R 34 (LOF)”

2 AR (REEFD: (RIAFENIPRFTFHIETFR R SRS SR &
XHAE R BT BT AR 78

3. . e NRILHE (D08 (FeaRD) HRASRE SR AATEIX
W TR BIATELX e 5183 XD

Ay AR P E U A RO A A SRR ATBER, BT E S
R &L

5y (FEeik): (PREANRIMENETF RIS

6. CBHEEINED: CGEFFHRB W EEHIMNE)

7. CBIEINED): (DITHEIUEF IR B is g HINE)

8. (B RIMFINEGD): (AITHFRUETF IR T 15 B HINE)

9. (BN TR B E ) : (A TP AT I IE T 43 B8 2 It s 1k LR i A 5 )

10, Jo: PEZFERMART T

11, EEMETHK: B (EEEFE) A Bk 3 FEN, RIS
R R AL FHR] B A E, P B B L B U EAGEE S 3 0 1

12 FHF A RELFEN 3 HEEFRUETF RS G2 A A ail. FA4] A R
(e A FED) FRUE SR e e, JF B 2 e & ARz HEREE 6 > A I
K, FEZHIE ]

13+ FH B: RIAFEN 3 R RAUEFF R G2 FH8] B Aail. ARG AE
FRAEA A B G S B at i R A A AR B A SRR B AT, S PR B R BE
PAFENBR A B A&IH; R BAE (GEealE) ERURE IR, BN 3
F

14, FRABIRH: B GEEaRED) E¥ HiEsm 6 MARE T
fEH

15, FH A WESHIRE: 8 (EeaH) Ak MRS 6 > H &G
—ANIAEH, FAA RS BEHE I EE N 1.0000 7o, HIE G0 AL E LT

6



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

1 FH R 19 sk AT

16, £H] B B Y] B (GEEEF) R HEEE 3 F5x M H 1k Wi
R HOAAETAEH, WEE A TAEH

17 (EEEFD) A3 FEWEEH: 8 (EeaR) EXMHE 3 F1xt
B H o izt S HOYAETAE R, WIBSRE 2 T — D TAEH . (GEEE ) £2%0U5 3 4F
36 H 5 =F A B B0t P i 1 AR )

~ I B (GEEEFED) ERUE, ARG R v
A AL R B PI B A7 S 30 1)

19, (Fe D) AR 3 FEH I MR R (e a ) A0 3 F1
Ji, AHEERALIE (EEER) 2E oy EhrBelli e (LOF) 1479,
Rt Ja WAL AR N “ RALFERIFEF UL B3 4 (LOF)”

20, FHEEUW A CRIAFERGIIFRUETR TR (LOF) FHFEUHI4S), B
TR A I G B N LTS N FRIRS AL e #in) 7
K. HEHZE, RESFEPEN. FH A BRI EehHin Lmsg
Gy~ B AT ], R R S e U . R ROt ek
i LG RE T RMAE el 5o, RENTRH SR, Ee
Wit S BerEEEEE. Nadx, Bea RN 5EeM g5,

B AR A BME. FTE DU N B E . e BHRAT NRIARSS . HAlp
PFFI, HEURP BB ER DT FEEY AR ENEE,
<GB R P PE A& 15 F2 2k DA B R U R 355 PR L LB S, B L e T
B

21, FEEH: EEHNSEEIE NN CRLFA DR RIESR
BRI SILE L) KEARTH RS IT A 7

22 ARERTE): (RIALFMPHEOTFRIEFF I SR M IR E A S

23, Fe b TURMEEL: 8 CRSAFENGITFRLETF B e (LOF) H:g
ah BRI EE) S L R

24 EWRGAEF: (RILFEMDPHETF R R HE IS ZFA] B /3l b
MR G AERY B CRALFFFIFAERHR TS (LOF) Edig s A%+

25+ LSRN FRUEFFACH AT, ke BN SE W& X MU IR AR 5Lk 55 8

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

26, FEUERZ: PEIEFRBEEHEE RS
27 ARAT M E LA . o FEIARAT ORI M B B 2 D o L At 22 [ 55 B R BRI AL

\1

1)
28, FEEEBEAN: RLEGEHARAR
29, FEEFEE N HE MBS E RITA R ITTA A
30 bz G A IRYINESRAE S B
31, HEMTFRAN: B (EEEF) KU GRS 5 S0
CikhEane
32, MBI Fa GEEIMR) A ERE S e e, BuE
B AREDI S Beks, SRS E AT S E SRS ROV EA
FEG L . T [ELA HA R 4l 55 AR B LMY
33, BEHM: SN KSR
34, FESBIEM AT FEREE I B W AR S AR LR AR I a5
35, YEMPE LSS BEEEIL. AE . BEMZROLS, BN R EREIRE
HHLIK P ER, S REIEMEIC . EE LS SN RIAF] LI
TRE B SRR N4 55
36, FEEF MG : KoL EIE R A R 8L R R AR A 241
IPFREE G A 55 ML o AR FE 4 B RIS A0 R B LG Dy v EIE 2
SHAMTUE AT, CRIEGMHMN F IS0 BT EN S 1D R a0 HE
GEHAMRAA
37, (EEEF) UFEN: Z (BEAFD) AW, RE (EE&EEF) Z2ZHR
FIFARSR L5, AREESEHEA. EEILE AES NI A
38 MR E : FFE IR EERIRUE 2 T DA BEIE SR R R B 1 F AR
39, WUMHHR & FFEEEERIIE 7T AR IR SR 4% 08 6 4 (W AE v [l 50
BALHAT LA BURF A BB T I BT AR SR Ak N ik AL 4
P A R0 3 At 2 27
40, GBI : FHE (CERBEIMIUG BB B8 P E I 15 5 8 L 7
1220 B FRIE RN RE IR 58 T o [ 855 A B2 B A IR I 350 T k< v [ 45
SNPIZE SN RIS A R UESR A B LA A B P FHLAA

8



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

A1, $BEE s AN AEBEE L MR T . BB B0 B AR R L Bl
o [ IE M 2 0 VR W SEAIE 7 4% 3 ik <5 B0 LA 450 1 2 SR

42, HEGFAEMH: EEHEEBRNERE & (EEEGF) 252 %,
I B NIEVE B UGG B3 0/ P 56 Be AL 2 SR T4, A5 Hh IR 2 i T
W H

43, FEW. BESMHURE 2 HEABET 3 A H R

44, BEEFEW: (BEAR) AU EEAFE A E 2 W

45, H/R: ~IhH

46 H: 2P H

AT, TAEH: RIFARAE 5 T ARYINE S22 5 BT e 22 5 H

A8 JFICH : AH NI IpBE AL S A0 F W . B2 [R] 55V 55 1) T4 H

49, T H: FIE. T [al mi o 2 A R 80l 45 1 H i B

50, T+n H: BT HES n MTAEH (AMET HD

51, 4 @ ERYINETRAS Ty i A1 (10 B 5 LA 70 A B 4 B -t AR DA
H T FOIRE [ P37 BT o SR 553 BT /0B G AR R A . RO TR [l B R Ay 3 A1
WL AN 3 Ah Rz

52, YW IBIERIINESSE 55 BT A AH ROV S5 B 4% R 4 B3 SR ) 52 5 e
THATE B AL 5 RGP FRATE G TS0 BTG « 0 L e Rl A _E 11758 53 (R 37 T o
AL P P BRI S Oy B A . HR L LR RR i A SN T 3
A g [

53, W\W: 1EAR

54, K. fEAR

55, Hil: k<
SATEIAT N

56+ WE[Hl: FEG BT E YR I B B W SR I TF4E, AR BN S 2k
SAEIAT N

57. EAUS: A AFLGAE D HILESIEAFHIN, £FH A KBRANTRH, 2
FA UG 5 D2 ] R A ) P A A i R A PR 8 ] < 0 o A B 4 i — [ B B
FFHELI 10%IT A1 TE « AL GARYE (e 46 [R)) I 2958 ey b s AR 4 (LOF)

s

& 1T
SHEEN, HENMRBREEEARRES
RIS EM S T2, M2 B L3

Bt
i

%

9



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Ja» FERRATFICH AN 3 4 A Ak e 07 00040 DB 0] R (R [m] PR 3G A 0D b 3 e e
e A LR A7 A B T A R DA O A B R e R 4 v e N R R B KU T
AR I B BTG A 10% 115

58+ LTzt by I BTE I A & AL LS SEA (105 UK S22k B Y
17

59, B/ FEEM BICHM L BB T LI LR B B A s &
B BN B B AT TR A G 0 F K

60, A2 M s S BN B S T S R B I A A P L /2
B <7 5 P 51 )k e AR AR AR B0 S 85 A 15 DL AT

61, BB WA HFFA IR — IR N RS MBI — 3 5 K
N T3 — 22 5 K 1l 55

62, VEMEIC RS o EUESFSI0E FA RSUE A Rl & S o4 &
G R LA E AR A R EEMN SIL RS

63\ IEFF LA H ARG P EIER S FA IRTUES RN A FIESR &
LEE ARG

64 RAWFATE : HEMPTHE N ERA NEEMIHEEN LA SN
AFEEH BN (D Z BRS04 RGN AR = A OFALD) 218t
ITHALE AT N

65, 5 RGUFLILE : ZE A R L FAT R S 0 M Bl R G
IEZF LA H ARG M BT HATE AT N

66 JEgief: BB MRS E SR IR R i A s e S
AR P AE i (R AR (10 4 T 70 2k < U P MO 2k B BN A B Y
AT ARG G CREANTEE) S m AT N

67 E WA TR BBE A A USRS R, 2 BEYER
H &SR AN 2 SNV T A28 Fak HAE BB A fa e iRAT IR
PN B 30 58 FIA T < FH DU R ) — e 8 05 3K

68, Fbgiiat: HEEWHELA]. BE . FFAE . IEFRHRE . Ik
R WIE B A SAEAR S RAT A OMR DUR AR N

69, HeE T EE: BErA MR JAETR KRR IME . BRAT AR B A

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ik <o I AT P FR W s < A S LA 150 B BT T ol P LA A
70, FHETUIFE: ST AR AU S B E
T1. BB E: TRV R T A G ME, DA E R & 5 TE

T2+ WANMESZIR BT $R i TIRENEAN. W8 & R AR e 55 SR R ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 325 H UL =]
SHAT IR CR UL ER SR ARSI RAT A0 . (FMEE . il 32
BRSBTS AR A TERAT ISR L B SCRRIES R « RURAT N85 4 Tovk b AT e ik al
22 5y Wi 55 55

T3+ FRBE L 5 2T T8 < A A FR A e [ o, e e e R e <
BUHE R T30, R G R B T A & BT 3 b ol BSOAS 73 BC 25 SE B R W R[] F 4%
E NI PO eS8 i S R DA I Fat U NS - A R P S P i QN D= 2P
AR FE IR B T X

T4y FREES T T ENIE N S48 € ] DLEEAT (5 B9 3 (1 [ Pk iRl e B
RN GER AR T s s DN N = = PN TN R B N e S ol A
) SEEEAY

75 ANHHLS: AGFRZHHENABREIUL. ASFelEfo HABE v i 02 L 1F

76 MARHLA]: Foeke ik SR AL TR E B R B K =L T IK
BT ERS, HRET ARSI, SR Ga A5, BT
Tk RS T H o AL SE Rt R], A AR AR, L TTIK AR
HNMEEIR P

7T\ R B (1D BASH SR Tk R E AR S5
P SOOMEAFAE B R E MERI B (2) 8RBT & Bt 5t i da fE 217
RGP EATAE BRI E PRI B (3) A B ™ B A7 7E B R AN 7 PR
B

78\ BRSSP SR AIEEW R, T AR TIAHE T ALK
HE Oy B IR SS 3

79, EEMBIIII: BROVRSAER R RIS B e (L0F) J&, R
B8 A 9 5 8 B R 55 SR SO 2K R WU S AN, R e 8 9 AN R 2R3

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

80 E FILEANAN: FRERBIH B G SO R I B, ANUCEBURH 45 R 55 2
ke al, E I mEin iyl FIER Sl g A IR E A

81, C3/F FIL G Al: FRAEBIBE W &I AR 2, 12 AT
Tk G T TR TR A S R ST B AR e A, C 2/ F SHE e A B L LA R AL
REEHARAF . CHR/FIEEHHNALI R, BF, HAENRZS

12



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= EZSEHEA

(—) eI A

SRR RELESE A RA

T REAFREX (POE %K) Biek 3678 SENXKE 23 2

IMAMLEE: REETTRTEIX B350 59 5 RKEEFREHT R Z O A B 16 )2

AT H B 2004 4F 11 H 8 H

POEAEN: B

Mk TE: 95046

PR N: FlE

HAUE: HRFUEA R

T BEA AL

RELVESEEARAT (LUNERR “AR” 8l “ARAF"7) SIS e
B Rl GIEIE4E 720041164 5D, F 2004 4£ 11 H 8 HEOL. A7
EME A NERT 5. 1431278, BRI AN

JBEZR A4 R JEAL LA

ISR 5 4R A A A R 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T SE R I T A B A kel CFTRRE 10O 3. 9%
R TR BB B A ikl CRIR&1K0 2%
R BARRL BB B S ikl CHIRG O 2%
Wl R B R AR B A ikl CRIRE 10O 3. 5%
it 100%

() FENRFN
1. EHSRAEAREN
EREOR A, K, it AT E [ bR A B PR A B AR AT I

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T3 ] B AR A A B A Bt PR L, IR R AR B AT TR 2 7]
B HIEMSE .

WARIGSEA, BIFEESEK, AR NS HE IERIRA LR A A R A A
SEEHEAAE, ML RaE, BB, ITHNS G IERLIRL T4
A AR A RIS Bl BlagH, FEHIGEESH.

B, e, AR T IS P AT E AN . BT
WORH AR A A PR A A SR E S A S E . ERESHT.

PRALSEAE, B, Wt o AT [ 4 b A A PR W] 5 BEARAT AT 17
2 3, Barclays Capital Asia Limtied # % 2 17 & ¥, J.P.Morgan
Securities(Asia Pacific) Limitedf B ARATHIGHL, o [H [ bR ft A IR A
A RAAT AT A, BIRE, DT BB F A PR A F ESA R

WRik e, &, ARb. PoAR BUg TR PRI SS PR, b e e 15 B
A WRA R E RN, o E AR R B RA R AR S EITBER R A, S 3k (5
D AIRAFNESZE, DREEARTUEA A SGEEHE A EH, B8
A, FgSHVIR T R BB PR A F R 4G LA A B R5TN, BE
REBEFEARTUT A F HF .

e, EE, BAH, Wit JAEE E R A R A RS
e, M ERSEHEARARMEHESE. BelRifass, Ee8sH,
ARG, RS E AR A R AL 2, G A TR A RS
ZM . PUEAR AT ST,

B S, ST At o AT e A R AR AT G 1 DY S AT PR £ B
o [ BT AL K ST R 2 B, o B i B AR AT AL i T TS ATAT R B2, o
i B ARAT AL R X SATAT K, P E RASATHE B A ZH, SN RATAT
K BB B B B A A8, AR IR AR AT 1 R AR R A SR S B R L
R G VR B, BRHEE B B BR A R R Sk DT B AR Bt
BERARA A THEA A E R KD 2B,

e, MorE R, W, PHEXANEG R 5 KRBT, iEHER
B LS, BUEILR RAE R B . Bk K.

PSR, MO, Wb BRI RUR SR E SOR R B K S R B . E

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

74N

2. MR A EEAN S B

Wil SR, MRS, AP HEIERGESFA RITES mIRYIE L& S
2, BREIEFARTEAFLZ EHS L2, BITREEERTEARTER
" BRI RS, PRELARIVEA FHEFME 2, bthOmE B
AL LA B S B, BRSO T T A SR A TR m RN 7
SRl 4 SR IR AR, BUEREE T R STE 2 7]l 55 e e B
MEH, GEEHAMSEH, .

R e, W, AR PR ARG BR 22 "R 70 28w B B 22 2,
WZRE A A IR A R R I A5t AL BB, HRAH, ., W5l
S, JUEAZEEA EERAMVER b)) AIRAREIEEH.

At W, Wit PRSI SS BT, BT el R Bt
AR~ FES .

R, WE, it MERRESEEAR ARSI A, Jb
MRS EHEARA A S 2, 2014 4 6 AMEAAF, HiES

Hﬂ}*
m
okk
=4

Grm G, FRNMSHPAT SEE, BUEA R R T
wyUeseds, WEHE, ARl MEAFEeEEMESHEIE, EeiaE HE

S, HEEE AL, PUEARESIEE N SFELES .

JgR Lt W, Wit PHEA R A EIEEN S EE . AR S a
BhEE, BUELR AR S  B

3. MAPEEN GEANE I

P Se A, M2 B, At o P [ [ PR B0 A IR m B R 5 S PR B
E R GEHARAFGFHGEHE., BElmmlasi, Rea M, REHRT
E e, WS EHARAFRSLH, WESEHARAFSLH. W
EARF DA,

BRANeds, RIE 2B, it P EfeiEss A n et e o e, b
RERE AT BRAH, MAVIETR AR 67 S0 A, R G P
A BRA FIN UL BRI R ey R B, o (B N5 537 B AT BR 2 ) [ A s 350 v e 4% 2
223, 2011 £ 7 A A 2w, el EE W S, UL 7 &8 22

-

&

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Hgnd, R EHEARAFEFK.
FBEHISEA, BlE M, Mt 8t o B Wit e b s it ool SR

TR ER B A E . BEEIESR. dERUES . Bk e TR ERE

5, PRI SIME R A, 201 1E8 AR, LA R ELE L.

RRZESed, mlEZE, ft. P EAREEREAU BB T 5, [ K
AEEE R AR A B, WEET AT LK, 2E R e
HEFK K BIFAE QIR 2017 4 3 AMEARAT, UEAFREES
B, BREATER.

WHGL, BIRaH, KB AT E TREARAT B A R A F R 2T A

ERMLAE, KNG REARA T Ly Ar B SaE, KT AFREARS
ml B P RSSHEE M TN AT R AR S 2. 2014 5 6 HIBEARXR,
fEmimas Pk i ARSI, BUEA R RIS SR,

eERE A, BlEZE, Wit P EEMNEEERARAFEEZEM, P
MR SRR, WA e E B A PR A F Bl 2 R 2R, A
) GrEEARARBZE. 2024 3 JINEALT, WEAFRESLH.

EEMSE, BRRK. MERTTAN, AR R H P BOESR A 5 0 Y
S RZ LRl S aE, WHIEFARTUEA A HE Sl 518 5HE
B S ARSI S, BRI AR AR (R
FREFFARIVERT) Ll 55 H 18 . 2006 &£ 6 HIMEARF, Pl
NIEE AL, BUEARESK., MERTTA.

REEded, HEELRE, Wit HEREEETESARAR JRdbs
THERBAR AR W FHAT SRR m BB LK, I EERBIRH R
A R TR A A e M, B SRR FACEE HE 17 554 IR ) 5 R 3l 55 0 s 4 3%
AREM, 2022 %7 AMBAA LA, BUEAFEFREEE.

OO, WS MTTN, AR PR KIE R & IR 55 AL 507 P
BPIT, BB AR, EEEMRER R EED A RA B 58
B, 2018 £F 4 HMEA LT, BUEAFMSHITAN. WS s,

4, A eam

A, MAAT A, 10 FHEZF L . P TSR RS E AR

St

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ARG R EANTFFRE R A A IR A R 7T 51, 2017 4F 7
IMEAN T, PHTHRREI IS PIT R SAFIMG 5 AU J5 45 5 i 4 KL 4 22 11
(2021 4F 06 H #2024 4 08 H). RoLEF G ER G LR R GRS
28 (2020 4F 05 HZ 2021 4 08 H)\ RILSLHTRE G B A SEFR 5 F F 4 JE
AT (2021 4F 10 H & 2023 4 07 A RoLFNE ) Rl BIR G 1R Xk
FIRIEE I LS (2020 £ 05 AFE 2021 4 08 A). BULAAFREELH,
K ELIFUG I RO F 48 R H 4 (LOF) 43 . RLFERFHEIEH RS
(LOF) =4 REABAFHE R AR 7 B R B R R e A . RaLH A
RIGHC B IR A BN SR B S S 41 KL 2 ol i SO R P i A &
S, RKaLZ uIb R G RE SR R B S I S 28 R0 BAN A RA RS
RUFH R RS R ESH RILZuBE — FERA RS BIEA R R ES K S S
L RIAERMEEIR G B RERIUE R R R L SRS 2 3

AR, SRR mit, 2017 7 AEAAR, JifEE TS H
WA Bl A AR, 7 FEIEHEMELR . AN R EEEH,
BEZMPIL., RIAFERIGFENFF RS S (LOF) BEZH, KiLRIREIE R
WL B R A R RERIER R &R S ST | KA R R 65 AR 4
GRS, RIAMFNRE IEF RSS2,

SEANE 2t SR, 7R MLELR . 2017 4F 7 AMBEAAF, T
T e AE 5 IR AL G O R IR 5 R BUEAR AR I 2 1 JE G 2 T B
RELEFIFRANE S HR RS (LOF) BEL . RoMMERS IR RIFR BER G E
RO CUE 5 0 T I G R S 8 0 | KL e —FF R W5t 05 20 e 2 iE 25 43 2
G,

Pt 425

X5k, AR R 2011 4E 11 H 23 H& 2013 4£ 08 A 08 H»

BRANSeA:, AEHRITA]: 2014 4F 11 H 24 H# 2018 4£ 06 H 30 H.

e, AFERRA]: 2017 4F 04 A 10 HZ 2020 4£ 02 H 26 H.

FERIE &+, AR R 2020 4E 01 H 10 H & 2021 4 02 7 18 H.

By A I BB A A 22 LA I 44 FTHR 55

mFRSEA: AAFLEH, BRI ERASEERR:

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BRANSeA AN RSB, B2 B, ROAE R E AR AR EF K,
PR RK R A w5
« WRRER R 2R R

LM Lt Ao EE el s Sl Read, FERER . Ba
R TR, RETRERE AR R

FERA: AARPSEHEMOLHE, ReRH, BRRRBZASTN;
BN ARFERK. KEERTTN, RERRRRRIINE R
omseE: BEKIEE, RERERZARIIFER.
EIRN R Z ISR B IR R o

(=) R&BI AR

I KRS G, MBS Rt FE T 2 € R AR LAy 70 2
S ERAE BIl. BEAE LS,

2. MBS RTE

3+ XATEHE ARSI A E B HHCK, BATIESREE

4. WIS E FMLA M E e o %, KRS e BiREa Ao

Fc i i

!
=0

O‘I

AT RESITZE IE RH R E 5F S TR
v Gt R L AR AR R R A
s WHEIFAGREEGE, FER e B TR
v IR SR P BV S E B R 45 S I
+ HHHUE AERE S BT AR
10 PRAFIE SV P8 BV S5 s S HJIE 3. M, $RERAMEABAE R Bk
11, DS BN S, ARREE S0 B A A 2 47 (L VR VA B B0 S ft
MEHAT 5
12 VEEHEI R BRI S AT (&R 205 i H AR 5T
QLDRE- =3¢ YNz e%i
ALY N SRR IV
A EHNAEANF I (PHENRITMERIESRE) . (GEEik). (21

@OO\]@

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IMENS CBHEEINED S (B PERINE) SEAREINITES), JFAR @A 4 il
PRI, RECA A, BrEEEAT AR L.

B S IEVEAT NN AR .

A He B PR NARVEZE IR NFH LU M AT 9

(1) g LT W7 B Al NI 7 VR [R] T 2 W 7 A FHAIE TR 350 5

(2) ARG FLE B A [R5 5 07

(3) M B g W 77 B BA 55 Z A ik e A A N ASMR 56 = N AR B 2t 5

(4) [ B A A A N R A T A B AR A R 5

(5) &7 e

(6) it IR SSAE AR AR A OB B . FMAZE B ANFEE IR, Bor
i N EEAR IR A AE 53 i 305

(7) BrBIRsy, AEMUE AT I BT

(8) VAHE. ATHUEMUAT FEUE I 2 M e 251 E R HABAT 9.

2. FEE AR

(1) I VR EE M B G G RN E, A& s E ) 5 Ny 5 g
WA NEHUROR2 .

(2) AFHPFZHEAE T, BN BRSNS E Al
B NI LA 7t

(3) AR AEEPURR B A RIETF . FEeRREE . HMARHIE AT
MR N A EEHR T RISEE R, 80F %G B NFEGE BRIt A
MEFARIN AL i 30 o

(4) ANMEE 4 BT ML G 0y WA A 2 FRIE SR 58 5 b HABE 30

(D <58 RN AR DU 7 2 5 P S 42 il ) 2

Lo XU HEL A S )

(1) Gt PR BRI 2 =) DR HHLA AU i 23 =] BITAT BT TR A A, iRt ol
A XA, I BT T A ST AR AN 55 341

(2) FRSLAEJFEI 2> SRR 55 7 B L ORI ML ARG S B T A i
AL, FFAEA GBI TR LR KB s A W] B LA ST ) RS B B 1) S B Lh R I], fh 5t
WO I PRI 2 )RR B RO, S HEAT NI

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(3) SRR BRI PXURG Y B AZ Lo A RV 5 A DU, A AT 1 B2 A S ST
FEUABT Y AR A E O R

(4) A RAE I ARG BE i1 B2 A i BEAUBIAE, 2T 53 2™ i it
SFIRAT R R s AT USRS B EEANMSAT AR T 5, AT 53 AN AT i e J5E
ol S BE AT

(5) JEMF PR JFI . 2w BRI 2 7] 2878 NS 5 B E A N R AR T
Dy S5 A MRS AR A B I ARG HEAT VR AT A , I e LA B IR SN 45 J AT
FH L ERT R 5 5

(6) EREEEMA SR A6 GRS BAE R TR, 5
FH RS AR S 2 RURSE PR AN R R o R S PR E BRI PAS i, S 57 S 46 (0 XU
PEdlTabrR &, A U2 i) BE R B AR R A

2 RS EERT PR 8 JRURSE P 1 AR

O3] (RSB B A R AR — A IR . AR AR I LASE K,
B U B e A ST, A LSS A T TR TR AR T B ARG PP A A 2, %
BT B w0 S E B R IAT . BRI S, AR N RS )

(D) #EH: MTHBERAEAFKEEGIIZE . AIRIEHE. XS,
T 325 11 22 =) ) B A dE T KU 5

(2) B MTATHEEENA, BEEMERSNTT, SN FE 5 X
IO R RIS A AT RS2 1 5 T 8 AR o 5
(3) WHERHRA: MR FREV B/ HEAREEN T I E

B
aF
o
N>
=i
ot
i
P
>
0

(4) RS R B 2 A0LSE o ) UG BRI, 20 3 S ottt Jim L 23 it »
ZH 2SI it T T At o P R DU T DX 7 2 R IR AT H Al e e XU 7 B
Hoy MR 2 m] R A U] F bR, 52 2%l 55 A0 &R T XU ] H AR AR 9%
S ) gl B R XS 7 B P R BRR A W B BHE 2 G, B R RS
BRI BRI 5 100 B E 2> =) XURS 7 BR A1) B L R X DA AR HH A $1T L
AN SEAS LY /A S B R SR K

(5) WHEEHE: MItAmE g —Ma e T, A e RE
SR ZHIEAT S IE B ST, LA e AR B L A RS B R A 1R

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Bl AE WEER, AWRTE A R RS IR IR A
(6) WEREHEA: BEREZTHRAFNNESHBE, RESREAEH
RO EM: S5 BEAGHRBAE . — ORI, IRATIRISE 5 0938 5
HI BRI S 1A, DRES B A S A 5 K F SRR oS Rl a
PR SU WUES TF BE AR
(7) @it @i AGUMMER Tk, HaE. PRI IFSeE AR
MV S5 B  PA R AT XURS: R AR R Rk, DR E A F] 5E v . B
YrE AN H AR
(8) MFHBIT: RSB B A — LR i B 5T &HBT TR
20 B ASHR A RS S A B DA, A SUBAT 2 m] XS B B, A STASER T
RSB B ARG R A PATAILED™, HITR0 . A2 A B A XU
3 PR ] L 4k
(1) PAPGA2 ] il FEE
23 ) PRS2 ) 647 A D9 7 G S [ G022 L AT M IR A ] % TR
B, BRERTIREE . s lFl s B E K AWeaEE
BACE, RS R/MEETSE N, BRI e BRA ARl K #ir e
R A RSE P A LA AN 61, 0 DR A5 T2 78 A B sh M@ B AT 5~ w7 (1 24 4
R Y AR, RF AR R X2 =] AR XU, AR
SO 375 AU, 7 B IR AT M T A XS, 70l i P R Bl e i It R P o
rEHIEE SR EHIE . R . P . B S BEE R PR
DRAH B DR Hh) B AT ST Y B S AE A 1 P S5 A S A 2
(2) WHEEE S
NORBERFEEIVE R S, 2~ mlfDE & VE B . AR BRBEREK, Msiads
MEHTAE, K Am g e MEEERHE, WENRE. NEEGIHE
WA TG G I B LAR, 1A R AVE B K 1 2 HE AT & e B
UAST, FESIMZERE SRS B LA HUARE B RO EE . B B IRE R R, A
W2 T8 m AR S UERATRE ST
(3) o1 2|
IEAN R E T AR, 2 Rl E e T B . AR E THE s R 4t

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WAL ALK TS, S PP IFSCE 2 F AL S50 3l . A AR P2 A XU i B
AR, DRt A F] S EA B B INOME A SEELH AR

(4) PN o4 il il 2

FENL T e 2 I AR SAE N 3R A RS, DR Tk 5547 TR 5
LA LRI S, 5T 1 F o UMb 55 I SRAZ A A S S R AT AR 90K 55 (1 AR
HRZaEWE; 08 7 e e tHE R &S E B B IUE SR, e 15
STEEBIEE; O TR SN R A, AR R LS i SR A,
FFAERBEE A, S AR e AL G 5, s TH ST FHeh, el
MERZHN L TPt ER S Ant . BRI, g 1 o8 RS SR A
W 55 S A L

A DA HERTT PAY Xz 4% ) (1 4 it

(1) #37. fReEWEAR, B ANERIE. Ar@E. @2 7 NS, &
BN AR T WA W0 1, B ORS BOL S E s A e S A SN, #tr N
PEE AR RASL I, G 28 N G HISCRE, R B A B E T, I IS

(2) AT B AEHIE R AN AR, 4 12T,
R ST BRI IT e HE T, TWRARMIT. AR
(DRI A AT AL, AR PEE g A0 B i S 5

(3) JAL. AEEBIA TR ARSI, @4 1 KA ITER], RN AT
U E SRR BADT, IR KRS B ARG b o XU e A, BLBYE AN
ol IR

(4) AL B3 28 R PP RS SERRE . A RIS 1 R B
Az, MHEENRER, AL S AR RIS, AR T E T
ERREE R SR, 4 KBS AT R RICR, SRR 53R S 38 X
RBE, AT A 5 BRI il Y R 5R 5

(5) IV NEMIE ARG AR VT AMKI NSRS, W N R
gt BORITERGE, XS T AE LA 25 o RS, AT 4 AT SR P S 4% 5

(6) fi I BCEAL B AR BT B RIBUEE AL BRI KOS 12 1) B
EE SR AL WS B BT, I DUSRR e s . ATk S A B XUz, BASE A ]
LI RIAT R S Ok RSEEAT 70 il S AREEE, ST et s D45k

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

() AL R A FHE 7o BRI, A R R 2
ZAR = o 1| P AR S B A A s o A v
G R T A MR S A
Ao FIRGFIENL . HEY . HEFF AN S A R I R R A AR RS EE )R
RITTAE . Ao F e 75 Y DL 50T A Bl 0 kS0 R, DR AR VR AR T
BN 3 F) 55 e AN e 35 A BT 2 1)

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. EEFEEAN

(—) BEEHEE N1

1. HEAAE N

RR: [ IR B BT B A BR A F (TR b EE R 25 HRAT)

(EE I | S i Dt DN T I

IMAMHE: JEHTTPEIIX R R A 3 5 A

PEREN: HEE

RRALITE]: 2007 4£ 3 H 6 H

ALK AR A PR A

HEMFEA: 991. 61 /LI AR T

AN RREAE

HHEBSIHL G A HE S35 P EARIE S RIE S (2006) 484 5

BEFE RO SCS: IERTFRT (2009) 673 %5

BRN: B

PR A HLE: 010—68857221

OO WA AR RIBUEI. . KIATEEG A EE N AN
TIPSR ARG I s RAT R RERAT . ARIAT . AR BURN 67 &
LB Rl WFFEDNMEIRAE: K3z, RSN AFEATRILSS:
FRMEAE FIUEARSS A AR IR ARBRIAS 3B AR BRI 555 SR ARG AR IR S5 &b
R RAT M Mo B A AL 5 M A 0 1 DS v P AL 55

25 [ 55 B [ i 20 v [ AR AT 0 W B A TR G4 2 kv, o WIS 5 AR AT PR
FAEAE (RO 2007 453 H 6 H) T 2012 4F 1 A 21 AR TE b [E
IS iy B ARAT IO A PR ) o H IS IBC iy 8 ERA T A A PR 2 W) A2 7 4 D5 o [ g
B & AT A R SUE A m 5™, it HU. SR, K RIEFIEAT
Ji e [ SIS A B ARAT A PR STAE A R E A S A RO I [F) S B
X5, VLRAR LA 5 55 58 R AIEA DA o o [l R U & 4RAT IRt PR ) 1
FRRGS “ =7 LIRSS RN RSN 2 JE BRI B R ARAT E A, A%
MR 2 3, amAh R, SRIRRIELE, ) RN 2 & R R A AR A5
GRS, SRR ER KM, CRERZF R R,

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2. FENGEN

oo 5] S S A 5 ERAT B A BR A RS AT B BN 5538, T Bt =4 Ak 1 i
ERLL, REEEA, BEEHL., BE 0L E. WART 92 N, &
THAERFARRILL B2, R&FEENRERSER.

3. LS L E I

2009 47 H 23 H, [ BBk & 4RAT 28 ISR W B R A A [ 4R
AP B R A ECAHHE, AT RS TS, RIES 16 Rt
EHAT. 20124 7 7 19 H, o [E MR & ERAT 2 rh LR W B A PR D 2t
#E, RIGORIG BT SACHE Bip% . I BB & BT R AF L% ol DRSS A5t
RSB, KRIET B BN RIGMIEE LS RS BE IFEE & S|
JE. AN R BERBDLSS I, S KESMHRE Ak Z
B AR A A AL Tl AHPFRE RS, IR T AR
LTRA

B 2024 7F 6 F 30 H, P EWEEUEE AT FRE BRI R AR 3 398 .

A, rpE R B ARAT O BRI 35 UE 5 5 0T 4 L UE SR IR 2 E WM R B 7
EEILR BRI TR ORES B A RIS BT R FASEI TR
BGH LG R IR E T R R

(=) BEEHTA NI P 3428 il 1l 2

1. ISR H

VERFESATE N, [ WU & R AT M 1 5T [ 5 B L S5 IRV E A
APV IR A B AT B S HERUE, SHESE . INIEME. Mg g, #itRlks%s
Mifafiiztr, RUEESGU =124 58, MiA E SRS, #Eff, i, X
I, ORAP I BAR R N EE R

2. PRz Il L ZA 45 1

o 5] S i B HRAT BRI A B DA 2%, A7 B A AT XU A B A 4okl A,
SHFREE S8 AR TAEBH TR B 1 5 FEE 53 L 11 1 3 U P il b =2
MO L UL A P BN SR B S FE A ML 55 1) A s M B AR, BAT AT A8 I B B L I
TAEWARURIRE /T o

3. P A il ) B B A it

I

H

25



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SR RG . SEBIH BRI R, 5L 7 Hm R, fEhHI
RALER 5T M ASHRAEIREE, o] DUARTEFEE L 25 G R RURIEAT s 45 AR
HA MBS WS BB AR ST B, W% WaEHIE, RIS
i, S5 EN TR ORE AT A, TP BB AR ORI 2O WL A% A 28
W BAEX L ITRE, HAEH, SiEE g WA E R TIUE EHE A R

, BrabitEs s S SEILE SRR, Bk AN FERIRE, BR RS,
AT

(=) BEEHEE A B8 B N IS VRS G T I B 1 E AL P

1. B 7%

I (e 4ri) RHMBEMAEES SR E, WE g LS NIRTHE
1Eo PEREIZIRPATIEENE R A R G G RIE , WS B NSRS IR L
Bl VG BT A S ST B, XS E AT N T DL PR
ZERECBRIAA IE, [m iy o [EHIE W 2 o 72 H 8 A EE S BB ME it L i) B 4 7
FORZ SRS TR, ARSI RR I B4R & B E B A %52 4 2
(RIS B I S LR AT R 2 s

2. W Bt

(D)8 TAE Higrhd@d BB T RS, &SRS 1E g h 18 br ik
ATBIAT g%, RIMBL B LU bR R B S0, RSB K B, 55
GEH BTG SE, BREAIE, IRt i EHE b 2

) RIS EBAMRZRIE LG, MRS ES IR EIEHE. BT R K
A oh FAE N R AT Sk G AL E

(3) 3B H AR BRI A F BRI S i A 5, Al BRI R B
BEAT MR EZEIE, BORPRIAM IE, Sk i A BEIE 2

ot

I3

]

26



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B MXRBREHAE

(—) HEERENM

(1) KL E A R A7 BRSO
AT REERIRRX (LRSI Btk 3678 5FNKE 23 =
IRAHEE  REETT PE X B35 59 5 RIEEFRE T S0 A B 16 |2
PEAERN IR

HL il (022) 83865560
fEH: (022) 83865564
RN A%
2 R HELIE 1 95046
(2) RELESERAR AT EEH RS
2 IR HELIE 1 95046
2 ARBIHLA -
Peot ] o A A BN W B A LG B
3. BRI (GEEIE). GEEINE). (BEINE) MARS RS
B[R RILE , W AR & R U & AR S, JRE RS MG AR
4. BN BAA B S B I ERYINE SR &2 5 Fr e AL, Bk 4
FATE LR YINESRAE 2 BT Chttp://www. szse. cn/)o

() FENEILHLA

1. E RIS HHF I
LR R ERER B IC A A R TE A A
T A6 T VR XK KA 17 5
AL G PRI X R KA 17 5
PoEREN: HY

Hiif: 010-50938854
fEH: 010-50938991
BRRN: i
2. CRILEMBPM F RIS MEECHA
LR RELHEESEBA TR A
27

5

i



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

P REAFREX (POESX) Biek 3678 SEXKE 23 2
INAMIHE: REETTRPEIX B i3E 59 5 REEFREGTH o A JE 16 )2
POEAREN: HER
Hif: (022) 83865560
fEE: (022) 83865564
RN B
(=) HINHESSPE MR
2R T A R 4
T B mARIR T 68 SN ARty 19 B
IRAMYE:  EHETTARIR R 68 S ARE RO 19 B
I A7 L
Hif: (021) 31358666
fEE: (021) 31358600
SR B, B
BARN: BRpie
(YD 2k ImEE 55 Fr & IpiE it 2 vk im
YR KIS B CRER A1k
AT AT ARIRX AK L 1 SR Bk K17 2
Il R RBIX AR K2 1 5 RD7T kR 17 2
PATHEZ SN BT
Hiif: 01058153000
SINEN T, e, PR
BRRN: Waete

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N BEHEE

(—) HE& TR

ARG RS K (435D CGBIEINE) . (BIEINED) . (E IR
INED (CEEEERD) R EEEEMMA M E, HH 4 EHE s 20 v
(201111210 5 3CIZ#ESEAR

(=) HEa A AT a3 )

1. FEEMER. firilEe

2. BE st o HLA T,

RIEE (BEEEFD) AR Ak 3 EN, RIEEMEELAHL > NFFR A
FR B REGE, £F A B GEEEF) A3z Bl 6 S H Ik, =5
BHHIEIEIF ETAL T A (BEEGR) ERUE 3 M, RSN
b4 (LOF).

3. BEGAFLL A A E

(=) FEE O TN

FR A BISAEIACY 2011 4F 11 7 HZ 2011 4 11 J 18 Hik, FH B 13
W 2011 4F 10 F 24 HZ 2011 4E 11 A 4 H k.

ARG RS BRI 73 R FR A FIEF] B IR AL, MR EISL5 5. &
WK GE R AT S5 T 95, 0 A SEEE RN A EHN 1, 183, 762, 466. 82
FTEANRT, BEEABONEECN 27,023 7, A5 HOAEKITE S48 1 18] 7225 1 F)
B3t 501, 308. 37 Ju AR T F4 B Z2AERIIF NG A 483, 574, 000. 00 Tt A
R, FEARONEFECH 611 7, A RONERIE 558 11 18] AR A S 3k i
570, 846. 86 Ju AR Mo 1ZMEAFrFE G4 1. 00 T AR MIHE, WAL WA 55
SR 4 R B AR LT 1, 667, 907, 313. 68 404, b, FF] A
N 1,184, 263, 775. 19 iy FE 4040, FF) B Jy 483, 643, 538. 49 (AL G041, T4
W ANBESMEFRTA NSRS, AEESNTFRA NG .. SEMS R, F
FA 5FR B AL A 2. 44862937 © 1.

il

N~

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

t. ZE&aRNAER

|

(—) BEE&EFAEM
AFREEFET2011411 H23H IEZRERK.
(=) FEEAFEIHN I H S 0 A N B A58 J
(BEEF) A5, HEEMPRA NEEAH200 NBU#E 54 5= E g
15,000/ JCHY, R BN 2 S i o ERIE R 2 1 2R20 TAE H H LAY
RGN, FE A FH NN 22 1v) o [ IE M 2 150 I 5 DR RO A e 7 %
PAERER A IER, WHBE .

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ ESHBH RIS REE

I G AL RIS VRN, BEBEE AT AEFA] A IOJT B XA A 24T H W
Hml; AR (EeaR) MAEfgoy Eiitietite (L0 J&, &
BEF AL 40 5l PR TT O AR G E SRR AHEAT H W 5 e (el T A
SEER AN AR AT & C FIE SO BN F2RIE 0 BT H I 5 18 ]

(—) AIeHHN EMITRaItE (LOF) Ja i 58 [l

1o I 5 82 Rl

AT G 3 AME B LR B Ak 8 PN AN 8 PN B A AL, 32k
H ) ) % 2R 5L A AU AL AEE N IC RGN s A 035 W B B 9 B AH N
MV 55 SRS FIRDIRE SR AE 5 BT o A AL, 3 N FR R B 2R 3R e U8 iC AR IEZ D
LHEARZ T

BB P TTE BAEB EE LA 70 PE p B E5  55 1 B b 37 BT B B AR LA B
PR A T IR Gy BT FH ) 55 R ] o s < BN Ml AR 1 100 22 B i ik A
e, IHFTFULE,

2 F 5 e i

PBT A PRSI 5 R T2 ] A 22 AR I v E S IC ML S B
AT PIFAL AR R AR S B AR S 55 A ).

3+ L Rl TS H K Ta]

AR EIE . ] E oy B PG & (LOF) 2 Hil AN 30 H
JFhaIre, e e BN R AE T 4R 700 F AL (o] ) B AR H R 2 HAESRE B 2

e
= o

F A RTIGE (5] () P T8CE IE SR 58 5 Pl A8 5 F (ke 4 BN 2 o5 2 4 R M i [
IFERAND, Bt B = AL F B H 702 H AR BE [m] H 7 o S E R AL 55 70 PRI
B S U B S I B AT A e

A BB RIUEZRAZ 5y T 35 BAE 5y P A8 5 Ik 18] B e s S i D0 7 22, Ak i
TR R e el i TR) HEAT R B, (H ORI S H 2 HRTAE R E A A

A
= o

AF4 ERIESMHECT 2014 4F 12 A 5 HIFH & $l . B2 &
T 2017 £ 8 A 25 HHFBMUE Ak vl 4%, ARIE4E CRESMBIC T 2022 £
31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4 7 15 HEJT R el @8 el 55 Ak e FREEE M AT 2024 4
11 A 5 HEIFBCRIE. Mmool 55 BARIp B iRe WAL 8 B NAE
TRE BN KA R AT

A H O 5 R [ £ SR

(1) “RFM” SR, BRI T8 sl A A L R 7 = E ST i TH RO 24282
S BUFHE NI HEREAT U515

(2) “gABER I 3 AORE ] B0, B H W DA< A F A , e ] A3 40 FR 35

(3) 2 B0 R D 50082 (] R 35 T DA Bk <5 BN RN RO A 1] DA R« <
EEN, BB TN BOETF 5 B A ER), WHHE;

(4) IphNIalEqs “ SeRtse ™ JEN, RO 55 R 00 a0 H I
56 Ja U BEAT IG5 e [91]5

(5) FeEHE N, e TILG ENBEESR A 5 Fr Al iR 3 38 11 10 SEFr
T OLIFAEAN TN L < A A0 A N SE R 2 R AT T TR 3 B S0 o 8 PR N

DTN A S T2 8 (S BB INE) A RIE AR 2 B A .

5 HI 5 8 el (R

(1) HAARIRE A] () B 7 3K

B HTH RS e BN U RIE AR AETT I PRk 55 7 B IR T8 ]
B A B LA S Y HR U BSB: (M F) HH 3RS

PO H AL F AR i I U8 B M LA R 1) 5 2046 e FR I Bt <, IREBE B 1R 3R
AW [ B I, A 0T AR 8 ) e O AU, 75 U i S S ) R 8k [ ) R 3 I
RMAS T BRAL o

(2) FH VAN ] H 75 PO B A

THRE (8] 2 BE A B, IEWTEOL T, SeiEM S e HUAET+HTH A8
HRNZAE G A B BTN, ET+H2H )5 CRAERZ ) Heot N A A4 & HL
FE B A 5 D UAA AL A P HAR 2 70 H O 5[] ) A2 1 10

B A EE AL FR D RTTIRE ] B 355 1) 52 B O AR Z R — 52 e, AR AN
WL S ST F VR (] FR 75 o R R AR (] 0 A AR 3 A A LA it
S SNV PRI

(3 H D RITGE (5] 0 I3 A

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HA SR P 4 a8k 7 3, e FR U B <o AR ] A 2R 8 K U R D AN e B
A HIEA IR F R TR R Bl H B2 5 U™ R e 2B (A 2 S 2R 4%
WH HAT /R,

BB TH L[] TG R, B <8 PRl i B By e AL B2 FoA o
EEWHEYMAETHTH (BIZH) WA R I 2 S #iRra Ak . 78
KAEBHIERREIZR, SO SAINES I (R RD) A R

6 FH 5 e [ (1 0 PR

(1) ARSIl A2y =] AU B H AR S5 U (1018 T2 B I HR D <
NANRMITE CEHIEHE . TR, ANHEEGERIE S M BUNF I G 03 AlH 480 7]
B S AR AR B HLA I SR 2B B AR IE N F W e 09 A R0, 0108 G F 2%,
NED, AEEECRES MBI P IWK RERCHR eI ANRT T, SHE
HPURAI XS AR ke < 5 G FR U < 01 S 52 5 R 22 A RE 1) LA B LA 1R L 55 R E D e
TEASAHE T LB IE ) S M1 H I 800

(2) Z A AR N DR 2 AT 70 2 e (i WRE [m], ANk <3k & 0 301
AN I G 03 B 2B L 2] 3 BN 20 120, 014y, FEZE L[] S BUZE S AR A A
FER B DU AR5 55 K B AR B0 10, 0140 1Y, Hk e BN BLIR A 1%
BE G AR A N ARk (8] FLAE A0 5 MU 58 5 ™ AT (1 9 <A Ao U PRI 21
BT LGS FAatE . BRI R] L e i 5 I R B K P A i b
T0. 0L 21 0L, ANSZULFR, EFRRIBE [l I 26 20— IR P il ] .- CI3E 5 1y 831
FEEIE [ BANS A T0. 1y, SRR 2 BOZ A &0 # A AR E L
LA S K AR AR T0. LI, S8 BN BGRE]ZE S0 #FAa A
SRR 1] AR 240 B WU A 5 5 K P AT IR B e e n DRI 20 A Bt L RS
Gyid ;s FATE L EUAURE ] B g e 40 55 i DY 3 SUR K R D 0. 13 2 KDL
A2 ERR A FE L [ N 25— P A e [ . B4 BRI A A FERUE Y, #25%
B LA S B U FRERIBE [l 55 ), [R] I TR ARG 45 65 M LAA) B AR Sl 55 L€

(3) ATt A BH RIHFA I3 S 0 8 EBRAERR 1.

(4) Z 352 HA I B O A7 B 2 e A BRF AT AR 2 A R £ JE AN i
BB BN B 2 RIS g B F B P W < PR B < A 1 I LR A1) B PR
FELE KGR N 15 02 < HR D S5 It D) S RGP A7 B B e R AT I BB

33



BN\ e EEaIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BB NS TR/ E 5 X2 6] 0 75 2, R IR 8 e 2 AR L
e BARIG S WAHRKRA S

(5) FegBEHNRFENIAMHEIL, AEAETFRELL T, R Rt
P D) 18 < T S ] 8 00 P A0 e R 1), o < e BN 6 A TR B AR AT AR I (M5 B
W INED) A RIEAESRERN N .

T HHIE B HPATIRE [A] 5%

(1) AF:4 B IEE G0 AU WIS A 2 Y, A SR C S 0 AR
FRIE GBI R A58 . HIAHBEB N AT A2 I R A I <, B 3R I i
22 H U R BT B

AI A BRI AU I B R0 T

W S0 (VD H g 2 2
M<<100 /37t 0.6%
100 J3 76<M<<500 Jj JG 0.3%
M=500 }3 1000 7¢/%E
(2) TE[H] 9

B ] B8 P P 25t < e e\ 7K 4H.

AT INEE R G R U0 R PR, ARG R AR 2, 0 Rpssa 10
T 7 BRGNS T 1. 5% e R 3%, X Rp8efp A AT 7 H st
ST A Bk [2] B R ] 52 0. 1%

1) ARSIk C FIEE M a7 HhE: a2 4% .

R HHRR Db ezIn] 2 %

T RUN 1. 5%

TREAE (557K 30 REAW 0. 1%

30 REAE (F 30K 0

2) ARFEGEFILE O A 7 HMEE R 2 A

FEAT IR L HEEES

7T REAA 1. 5%

7TRULE (TR 30 RMA 0. 1%

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT GO, LTD. AU CEHD
30 REAE (530 K 0
3) AFEEFRIEE O 7 S L ] 2 3
R MR bt el g
7T RUA 1. 5%
TRUE (BT 0

E: JEEERI AL SER) B By BT (LOF) E k& mal, HAFaHIRMELs
HoEFRI AL FF) B 4203 450 A H
BT BURF AT IR T8 PR U SRR UL R B AR I 1] BLE IS HUAA LA S g i

(3) ANFH: G B2 M) 9% P AE 50 B 38 T (B AR S - (i WU ACH, o RF 85 5 4120
T BB OB B2 [B] 2% I A N FE G0, XA A D T TH %
3 S A BE [ B A1 T T St v 610 B AN HL A T2 582 2% Jm ) AR U 2k
WA=, 82 IE] B U N FE 0 7 4 AR AN SIS T I8 ] 2 e B ) 25% o

(4) BeEBE AT UMRME (EEER) KM RL € B R a5 5 5,
Bk < B N S AR T ) 9 R B 9% U5 AU Bt H A2 AR HAE RS € B A 15

(5) ZRA KRS RITE N, BeE BN AT E AP A,
KAFRENE AL, DA ORIE e A 0 AT 1k o FARAE B R U5 45 AV I AR
FAFBHER LA B BT B LI E .

8~ H (3 15 0k [ e 1 5

(1) AHE 5 H I A3 A T 5

I IR G 3 BE FR I I SO R I 2 ), ARk e CORBE G A BN,
G BN F I 2

(2) HIHERIE RN THE 2 N

1) I B HYE L A1) B 5

R R = HIE A (14 IR EO

FH ) B FH = FR DU < 00— 1 F 1) < 40

H WA 73 80 = 1 HH ) < 0/ R ) 2 H 2R3 e U

2) FAI Bt FH 3 P ] 5 < A -

HA I 9% FH = [15] 5 40

{90 F T <50 = A < — HR W 2 1

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FH U 800 = 443 B D) <01/ P ) 2 H A 8 6 6 1 B+
(3) HIECHKIES M E AR N:
HI 0y B = FR <300/ WA W =4 R R A B e
(4) HIEPRIES M EAAN:
I 3 B = FR I <300/ WA =4 R R A B e
I A T AR, R A A AR B NS R 20, NS S T
ALLAE B Y& N, HI A R ZETENFE S dlid 3 N o7 R,
AR A B 25 SRR B RS, T B8 P A R i /N BT 70 R A 0% I ) 8 <6
BRI B FEE RIS .
1. FAE T E B M BE10, 0007C FRIE A TL GERIE ST, e HIE Y
HESRE & 0y 8lF+E N 1. 05007T, )L AT 15 3 A ESS 3 4 H I A0 -
% HIE44=10, 000/ (1+0. 6%) =9, 940. 367C
FA 1 2% F=10, 000—9, 940. 36=59. 64T
43 %51=9, 940. 36/1. 0500=9, 467. 014}
2. BT EIL /ML BE10, 000G HUE AL G CHRIL ST, e Y
HCRE O A 1. 05007T, )L AT 75 3 1) CI 3 <5 H g 7y AN -
43 401=10, 000/1. 0500=9, 523. 8143
#113: FAL T H WL BE10, 000 7T FIE A TL G FARIL S5, BoE H Il >
H PRI AE 9 1. 05007T, AT 45 3] R F 2 25 <5 R ) 43 30109 -
H B3 41=10, 000/1. 0500=9, 523. 814
4. FEFTTE IS N 10, 0007 WA FE S ERIL S AT, (B E Y
HESRF G0yl N 1. 05007T, )L AT 15 3 B3 5 H g A0 -
1§ HIE 4410, 000/ (1+0. 6%) =9, 940. 36T
18 9% =10, 000—9, 940. 36=59. 64T
HH 473 4i=9, 940. 36/1. 0500=9, 467. 014/ ~9, 4674 ({84 =R Hf7)
(5) AT S THE
KR sl ” gy, RN A CAT H B & 0 B e SEHEE T 1
P N N W

B[] e 4 00 = B2 (R 43 401 X T H iZ 8B S A B

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VI [] 2l FF) = D ] e 3 01 X 1% 28 i 4 3 A0S [ B %

T WRE [ 5 00 = IS [ <5 01 — R[] 2%

#il5: FEALTH WL AL G CHRBEL LM A10, 000473, F7A I A H28K, XML
TBE [ 3% R0, 1%, BT IE (a1 2 H (%R S0 g & 1. 050070, I AT 75 3 1)
CHRFL 4B [l AN -

I [6] 425 =10, 000 X 1. 0500=10, 50075

I [|] 2% F =10, 500 X 0. 10%=10. 507¢

L[] 44 =10, 500 — 10. 5=10, 489. 507

6. F-AE T LRI A B G FRE L0410, 00047, FFA B EH28K, XF R
WL [ 2% 22 54 0%, AR IRE (] 24 H (% & BB 2 1. 05007T, ML 33 HF
HHL G B G 0A -

Tz [A] 4451 =10, 000X 1. 0500=10, 5007C

2 [] %% FFf =10, 500X 0%=0. 007

2 [A) 42 A =10, 500 —0. 0=10, 5007

(6) ARH: 4 5 & 3 B 1) 5

TH IS B0AHE =T H P 5 0348 5873 E / THNZRIE S B R AT

il

TH W& K S M B ETE G RICT JE TH 8, HETHLH A A BRP R G
Zrp ENE R 2 R E, AT DUE SR TR EA 6 o ARG K RIS M BUHE M THE,
BIRER BN S S AN, AN SR SRS N, I AR R ZE T N TR

() HIGHHE. R TT
HE) (K1 2800 40 e S i A B FR G e B0 E T BR A R R 3% IS DA H 2
SANEAHE N UL, b, 47 SH I, B AT A R
BN UG, ANBURSE AL UG BB T FN, B AR R ZE TP AR S
WAP=; I 7 A, R AT s AR R SR, T T A A
J5 INESCER 43 B A 00T L) 55 < 3R 30 2 #5558 R K

B17: dnfll, FPECRE BTSN 10, 00070 HIWASE SERIE SN, ]
SE 24 H B FE & A4 1. 050070, T 3L AT 15 3 BRI & F I 43 N
9, 467. 0144

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N SRAZH R F R ) B8, RIS A 4 AR B R Ry, R R
W FTAR A A9, 46741, ASJE L4y 70 6F L 1) R B R B 45 4 58 3 o TR
e

SEBRIGHIE44=9, 467 X 1. 0500=9, 940. 357G

IR & A1=10, 000—9, 940. 35-59. 64=0. 01T

(8) Bz [E] &40 AbHE 7 =X

T ] 453 00 A i SE BB WA 10 280 [ 40 40130 DA > 127 8 66 4 47 04 1 Py B
FEAMBRAH R B, IRz ml G Ak B4 RAOR B BN R 260, NS AL LAS
o DU LN, B AR R ZE TP N B I 7=

9. HH R (Bl )y i

AN 4 F ) 5 R ] e e 5%, 4 M e IR S5 2 10 45 A BR BT A | 1Y
A RKFNE Tp B

PR H RIS I )E, FEETEMPEC N R T H 83 B e G IR
MM TS:, WEEATR2H (D J5A U ENZHH I 5 S 4.
PR H ML B T G, BT SO HUATET+L H 43 0% 35 70 B A 26 (v
WL TF4E

Hh [EIE 2 B0 45 A TR ST AR A R TR B AH G E T LA RS, JR iR T
TGS T3 TAE HIER e N A5 .

10, FELABE 5 B IR 156 T J b 3 07 =X

HILAT TS, B4 A B 15 SR 26 5L G 4 58 38 10 FR U R 3RS

(1) AAH IR S BERE S TE R R IB 1

(2) UEFHRZ G e G AR IR 5T, S8 HEEE T =3 okt
B

(3) FEE B K, G A TCyER B A& e gt b, slonTRg
X b B AR U RE I, AT 5 T AT 4 AR A R 2

(4) MR 077 5 T — A H B 5 =1 E50% L B, S5 EE SR At
RN, B4 BN B 2 1 52 B 4 R ) PR R

(5) BE4AE PR N353 FEAE Bl FE L8 R U H I A T R 3 B0 — B BT A A 2
G AT A s ) ml R 3 50%,  BRAE AR AH REEB 0% AR Hh BE (1% T o VA El

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

] IE M 2 o3 A RLE BR A

(6) JRAEHE MM E B IR 2 DA€ B H AR R {5 I R

(1) BeEENNNSAHR TGRSO HEA AR a1 EH I,

(8) FRTE I I & BN BE MR SR, 5 v F g b B IR f—
vt L H B R 8 EBR I

KB LRI 2 — AR a8 BN g B 45 BB 458 e 5058 (0 H W H 1,
HER IR A RGBS B . A Bid (1) 2] (D, (6) Wi T IR,
HEEHE AN IEREEN BT FHEAE.

FEE S RIS DTS BRI, 5 /e BN NSRRI 55 () 7 B, IR I
ARIEATEEBN EX T

Ly 2 152 DB ] B S 2 S AR T [ 0t 1 15 7 B Ak #E77 5X

B TS, e BN DR 445 52 B0 5 2 <o BIURF AT NP B ] R
B8 S 2 S A IR (B I -

(1) ANRILT 0 S PR3 B0k 78 PN AN BE A IR [kt

(2) R Gk pse Rz, SREEFEALETE I HES
AUNSELIER

(3D PRI i 37 | 28 0 S Al 5 DR i R B R 2 B2 AN BA B P H B4z AT
S EAR T S PR B S SOAST HE B P

(4) ZRpE B b AT Al {E H 2R B E50% LA _E /Y, 258 A
BRI, Bk TN 21 75 25 52 ik < U ] F 33 BICHE 2% SCASHIB: [ R0

(5) VABHEIAE B B UE I 2 € B HAR R I .«

KA EIRE I 2 — Ak 8 PN O e 4B 26 15 32 BT 15 21k e 40 B0TRE A N 1A e
(] FH A B S 2 SO (PR IR, ik < BN B AE 4 I S7 B ] o [EIE s 76 5
ORI Bl B, BB B K BN, g AR BT, ATEIsE
AH S e [ T, R[] R N 5 52 P B ] HR 3R R o7 3 B2 B[] S
0 EE A 7 BC 26 T8 e RN 5 R SASH A 70 b ik < A BN A2 A 2R PO 00 1 A L
Ak B IMEAE JE S H T ASCAT .

[y, I LIRSS (3) FREGTEIEIY, X O 32 (6L (] H 5 ] S 1 524+ s
BRI, e KA 20 TAE R, FRESRE B ot BB 1L FR B [l N n] 25

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SRR PR 2 H Al BER IR TR BT 70 F LA

R St T S S YNV N R R S e S IR DA EIF/AS=

PR B (R LT BRI, 5 g/ BN L SN R e [ 55 () 7 B, R I
ARIEAED—FREFN Ead.

12, B Rl 5 2 R A 2 7 5

(1) BRI E

ARG BN TFICH , F i JBE(m] PR (R [ FA e 80 L 36 < P ol o e H P
TR AR A B0 T B R W R S B i e e e T e N RS AR AR B AR D R
b H RS SR 10%E, Bl RAE T BRI,

(2) EAE R ) A 27 5

2 I AR [, 2 g BN ) ARSI AN 3 & 24 I 1) 537 A S IR DL DR 4
AU (2] B FR 73 M AE I [7] o

D @il ZReE ANV RSO BB 0 A i [l Hs I, 4%
A TR (TR PP 30T

2) B MBTHENE [ =43 <58 NN O SOATHEBE A AT o] FR 37 A TR S A
SEATHCBE [ U6 0] R AT B 20 2 e ) B8 7 (L I RO I BN I, 2k BN AE
= H A R Al L BIAME S £ — H R i B LO% R RIS T, X HL AR B ] H i
W DUIRER o X T B BE G 3 B AT N OGBS, 7242 I EL F G IR [m] 473 80
2 H BRI LS B LU, 8 R 12 B 3k ey B AT N 2 710 S D [ 800
PvE R BEIE B 73, BRES 5% 2 A 4R AU ] R 33 IR 0K 24 H R SRIP R A 70 - LA
BAHSN, IR E T AIPH R, BRSO T — NP H 2SR S 0 3 i
1o M EIRRE NN — DI A AN AT RE R 5680, IR LAERHE, E
B a1k o B0 BT IS (1] AN 57 BA 5 B ] g AR A7 4 1 R A

3) e MBLEAUS RNy, £E BN G O B A B Bl B R I T i
HJ: e A B0% AT I T, S8 BN SOAHZEE S 0 BT N 1 4 0 82 ]
HR AT TR R B A SO 23 e A W AT N ) e oS D ] R A5 1 24T 1) I = AR B )
RE 23 0] 3k 5 U3 7 14 (B3 BRI BIN , 3k 58 BN AT A iZ A B i #r A A
JEE S 10% FR) 85 ] R 335 SEEft A SR B o X T OR BB IR [l 5 20, A5 B8 N AE Fi 5 T o] Ff 35
I ] DA A S8 ] O e ], BRI Bad (2) JraCAbEE . SE 3 A e [a]

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

V5 T —FFCH W] R E — A B, TR SRR LA — R H B & R S B
ENFERE T SRORE ] G400, DAL HE, BB ATRIEEA ko 5% B A
ANI0%LAA (510%) FOIE [A] FH i 5 FAR P B8 2 O 8e [B] FR A %2 Bk (1), (2) 7
AALEE, BAR AR A .

4) BEAREIRI A e A BRI R R A e [m T B, B4 B A RIAE2 H N
ST AR A T R 4 A BN ) A ) O s BRARA LA PR X T 2 o [ B DAIB 25
PR RLE CHBEU D) ME 177 OB A S A N, U R Ty
o

ARFEGIEE2N I H UL B R A BRI R, eSS BN NN ABE, Al
(B2 L[ Bl s O 2152 1A T8 ] PR i mT LA AIE 28 SO AR IBE ek 0, EANASH R it 204
TAEH, JERCSER RN A,

AU ] 110 b 23 77 2 B e R 25 50 45 A PR W1 SRk 55 R AT

13+ FHTI T8 R e BB B 1 2

WNSR R AR I I — K, RN T B H T H fE4R e 0 T 8 2
<o FEUR R IR0 H M EENE [ 1) A 75 T A AT SRl — AN TR H 1R 5% 2R 5L A A0 M

U SR A A ST T I — R AR D T JA 3845 5 DR 4 o 37 T8 P D
[RI,  J 4 PN AR AT 24> AT H AR 5 5 T8 5 4o F BT T T80 P i 0 o 11
WA FEE SR B R B B (i A sl — AN TAE H &2 4
LRSI
AR A A5 AT T R PR L, A ], R N S D B TS
PEAE— IR LRI R ISR R, B4 5N SR AT 2 AR
I FE 48 78 B 3 28 1) 35 i 4 EE PR D BBUBE [ PR A 5, A B TR D BRBE
(5] H 2 5 it — AN LA H & 83 8 A H
=) EE iR

NITERES RN, RRAE & AR FAFIUE S C & I, $8#
I DA IR B 4 BN 10 DR R 5 A T A 4 A i 5 B N A P ) LA i 4
A]BEAT B e i . BE G WO BURR ] L 45 2 R A6 HR I e W] DA B BN
JE I AT e I A

(=) AL

s 2

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

1. ARILGIES I GBI N M AATE
RIEGAE S RIEGIZAEIAN, FRIAR IS 0 BUS LIRS 10 R G5 46 0 ARF
ANIFRREEGIK T, B2 HHEA N AR = FAG BHET I R 4
WA R BN (D TR, He S O A N AE 28 50 75 2 =2 R AT:
[ED V55 BB AL (50D B, AT IR BE LR ERIARI IR S A RGN BT
HARIPRTTVES MM 55 R R ORI 2 DA S B e AR LA PRl 5 R0
FRBRH G RGFIL, HEN REFEE ST “ARBEGREEY Bl iaES
(LOF) JEHIHAEE " M.

2. ARIEGHAH N EHIFRAES (LOF) & MEITE

ARG R EIR FH 3 R G0 S R I 37 41 N BRFR T SEN IR 56 A0 A8 E
NS IC RG IS 0 AR A AT ESIK P T NN FIEE BT
TN HIFE S A ICEIE R BiL 4 H ARG R SN PRA NERK N B R
FFICA R G T I EE S B AT IAERIINE SR A 5 Bt B i 28 5, i n] DA E 2
A, BACTEE M BE R G S S AT HE I AN ]

KEG R FATE O RGN EITE N RRHITE .

(1) RGNEE

DD RGNFATE RIRE S MAA N A RSO SRR N
AFEEENIR (D Z [RIBGIE S B0 85 RGN AR 2 S AL (AL 2 Al ik
ITHATE AT A

2) B AUE AT N B RGBS AR NAE AR TE P I 5 I8z [
SRV ENA (M) B, AT R RSN HN RGN EITE .

3) B MHUS LIRS IC S B R A NS M ARA ANER T ) FTiE
DB NI RERAL A I, R ORI SN RE N FETE
FARIP PR 5122 Bl 55 I BT ORI 5 DA B FE AR LA R L 55 R

(2) 5 RAFALE

D 5 RGUEATE RIS IS O AR N A ERE S AE T I L R S5
FHIES BI04 R G2 AT AT E 4T

2) ARG I BARO S5 #2 IR [F IR 2 Bl 45 A IR ST A 5 Y
FHICHLE P 3

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RALFFI G BOE R B 54 (LOF) ©T-20144F12 H 5 H I8 R 41 N FAEE s
RGHAREN S

(PO & HH5E s o k&)

BT DO 7B A AR TR, LA R0 R R S B TE
JiE B AT A BB P4 55 U0 B A5 T 5

(F) &Mz 5

JEZE Gy ik FORARASK I B L T ml S 5L 58 5 77 3, K — e B I A
122 i — 8 RN T —$ 58 3 B K P R ) ) — # B B B TR AT

FEEVEM SO N AZFRAR R . FE . =k SR H AT R M B R LA T
MHABE L FREAERE G e Horp, “4RR” SRS MBI ASET:, HEFE T
B M HAVEM IR NG AR B T8I M AREE N AR R 1A
G 3 BRI L AR A L 1) B e B S AT G T s “ RIVEHRAT 7 23 mENL
A AR RIOR) SO B G i BR[4BT bl R 25 HoAh B AR N L 72
At BURBUHAB 2 TR e IR IR IGO0 T, He52 R 1) 3 AR R G AR G
PAHERURN (RS E ) BB REE A S M AR R # &0 AR S
F L ZBER B RE G VR I S DU SR B B A DS T R

B MO 2 B PR B T AR G id o, A BN AN 5 %
T %5 o

ST R 2 R ARAS 5y ok P A ol 25 U A S R T EE

(7N) R RES SRR

FEGVENE AU S 52 30 G BN IAE K I 5 <473 30 10 R 45 5 R
DA E A BRI AT I AR S O T (VR 25 SR - S BIaAR S5 10, Wi 45
A7 A R e 42 R R BRI W A 3 DA B R L DR I SR SR e 2
BRG . 1EHFABHAE M RE 20T, BRas i A B SeAT — R4
BRI B R 2 H UG 4 il 5 3 A

(B SEHAN LML ] 3 1] AR Jk 4 1y R i 5 082 ]

AR I 4 St M AL 17, A 58 46 1) B D) ARV R ] 22 HE P DL AR 4 5 10 B - ““ 4%
WL 757 B B AT A R A

=H

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. EESHFH LTS

(=) LW G 45

ARIEEAE N HIEEBIEWN, FEERBR A IREEMARYIRES A 5 Fr e
K BT 2RISR, SR FIBII L G 0 ALk RIS AERYINER AL Z T BT e 5 .
FIB_ET 5, BILAEUESR B IC 45 5 R G0 1 EFIB Gy B n] B EAEIRIINE SR 22 5 Fir b
WA S BACIEEM Bl R G B RIBY AT 1T IS R G0 M 45K 3
S HHTE IR SILEH ARG, HETRS.

ARIEEHRIE (BT BL5E SIRYIESR 2 5 BT e o b i it
G (LOF) B8, HedfJ5 MBS B SR AU R SEAERYINESR A B BT B 28 5 o 224
EWiJE, BACAEIES B0 S ARG P N EE R S T A] B YINE S22 5 BT
WA Gys BCTEFEM B0 RGP MESR IR & 0 B ndE i 70 B R GG R I 55K
HEMBFATEEIRF B IS TR G T, B LTS AEGCRIEG AR
RS2 ARl IR, RERE S i B S

(=) bTiaE 5 ik s

HYNEFAE G T

(=) bz 5 i I

FRBEE (GEEARD) ERE =AH WFHIEIERIINESFZ 5 B ETZE 5 .

ARIEEHRIE (BT MILE SIRYIESR A 5 B EE o b I a3t
4 (LOP) ERIE S M AG , AFESERFS MM B 548y B Fiatlt 4 (LOF)
Z Hig30H AR SAERYNESRAE 5 BT ETiAE 5

TEMfE LR GRS, FE4 B N BORTE LT ar3A TAE HEFR & A -
YN

FFIBE: S A A1 T-20124F2 H 20 HEERIINIE S 22 & fir BT 28 5 9% 1-20144F 11
H24H %0k BTl ARFEE eSS G, RKoLFR G5 BUIEF4% % AR 4 (LOF)
C 12014412 H 3H FF A AEIRYINESR 22 5 i B i AE 5 o

(P9 58 5 i)

1. FRBEWE HFFESH N AT — TIEHK

2 ARIEGRA EHiFREEES (LOP) J5, AJk
RITF LS H AN AR — A TAE H 2SR S 05E

44

H NS 1H
EEFFEMH L H



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

v AREEGIAT R ERIEBR G, BRI LB 10%, B BT E H ST
v ARHEG SN R AR ECE 10043 B B KA
v AREEG R RN B B0, 001 T AR T
v ARHEG BTTAE GEAE CRYINEZRAE 5 a8 G MY AR SR E o
(> b5 HI% A

RIS (KBS RFECBEYA, fEFRIB; ARGy Eii e
54 (LOF) Ja, $RERESMED L7585 M2k A BIRIINESRAE 5 BT A SR
LA RITE AT o

(7%) B GHATIE R

AIEG (KBS RFECBEMA, FEFRB; ARGy Bl
F (LOF) J&, fRERIEGMBD EIRVIZZ 5 ML 5, o7 B AT E K
i RGN AT KA RGN AERET— 22 5 H RS0 8 E (KRGS K
BEBAEIN, AEFBIEES MBS 1HE  AEE S AUy Bl Ptk 4 (LOP)
Ja, FRERFEMBNT—22 % H B3 S BUFED .

(B Bl rEEM S EE. Zak kil

AIEG (KBS RFECBEMA, fEFRIB; AREGHEA)y Bl
B4 (LOP) J5, $REFILGMAD M5 E M E1F . 21k b i BH R
o (]I M 2 S BRIINIE 25 52 5 It B AR R R A T

O\ MSKERHERL . A ERIE M 2 SR YINE 522 55 vt HE 4 b 1ii 58 5 il
SR E WA AT IR, AEE (BEEEF) MR T LMEs, Btz ss
AT T A AN K2 .

CDC)‘I»-JkC»J

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+. ZE&RAUERSNTHIR

(—) HeHR

AL (EEEF) ARBUEIFEME, AESTHRAFESEHFRA AR
Zx, BN BTGNS (LOF) , RELREBE N “RLFEFMHERIE
FERIE (LOF) 7,

ARG FAON ETIFRGRIE S (LOF) I, FERIA. FERIBIIIE S 040K I
B 5 G O B E S e o Btk 4: (LOF) [EREEE AL 75
PSR S RN 55 o ARBE G HHh B4 (LOF) J5, EXRE:S
R AEIRIINE S 2 5 Bt 58 5

(=) FEGH RN AR A3 77 50

AHES (EEERD) AU 3 EHEHH A (BEEER) £% e H)E 34
XL H o amiznt B H IR TAE R, MIGESR T —ANTAEH. (GEE&ERD) 4%
J& 3 A H 5 30 B (3 T e H o IR —H .

AHES (HEEEFD) ARG 3 F i H AT, HESEH AR A S IR
FF A RS ARA NAEREAE 3 N5 — MNP H B 7] A 4 AE Bk
W H B a4y Bl RS (LOF) E KA L4,

(=) FEG TG A3 A 45 0 )

1. 3t bk it 1

KIS (FEER) £3UG 3 FHEHH, IAESRESESRERZ HEL 3
TR RIH, iz HNAETAER, WIRE SR T —NTAEH.

2« it T X

TEAR LA, AR S F A i P aAE 4 (LOF) JGH E B5:E 0
LA R %A 1. 0000 JT.

FER AR O H 2, DU B35 1. 0000 JT ) HE 40 lAHE A R 1E,
FH AL FH] B IR B G 0 B0 4 B T AE S (LOF) [ E 3§
LG AR

1A et B A 2

FFABE (BFER B D 1 LA = At H 35 A (BEER]
B) HyEE <B4 A /1. 0000

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FAH A (B B) Fe @R A N 5 BT mazEe (LOF) K
E REG M H =G MAEA NFFA RS ATFR A EEER B M6 Ak X F=
F A (SRR B A [ =R

FERAT BB, ER) AL FR B I AMA A B e i T T i e 4
(LOF) 34N E e ma, HISIEEMEIL R4 F: £ B M5 NHH
Kl e b FFE R (LOF) N E REEGE, 18R Sl g5
REGT.

TESEHESE AR AL, FF) A 80 (SRR B 4D bR, £F] A
(R B) BEGMAREE AR A WG Bt (LOF) 1 E 854
A B AT LR 4 N i R A A e A

VBB L B AR

FH AL FR B WA Oy BT aAAE S (LOF) [ E SRE &0y 4l
ZH# 30 HWN, ARERK ETALS, IR 53N RIGAIEER] . 4304
JEAFE R ETAZ 5y T 060 75 33 HA e 582 [l f 5 A 1 3009 D0 268 <6 TN Je N R A (A
KA.

Dy B W A

(1) ARGy i TP A4 (LOF) I, JESA B A KR IR A <1
FRVEAL R E A G AT B G A G S B AT A, IR BRI 2 & 2

(2) fEARKES GEE&EF) A£G 3 FH i HET 30 M TAEH, HeEH
IR R A B < AT JE B e 4 A R S AT PR PR A

(3) FH AL FH] B FATH AL NG, SEEEHARAE 2 DAL E
AN o

(VU) FeG e R Jm B 45 (I BB 3

RIS EH RS (LOP) J5, AREESMIRE IR, BT 5.
P, RUaHE BRIRE] . B R A R

P:

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?]Dj%ﬁé» E)a :FE ( E%ﬁ )
+—. ZE&HBE
(—) & HR
ARG IE RIS G R e M IR B, ISR m Tk S LR HE

P as .

(=) HF B

AFEE B R BA RIFRsh R E e Wk em T, afENK
VERAT BT E AR, RATEEYE . SRR, bR, ARG KGR 5 BUR
Bi0E. ATEEETE (BB SR | R SR, B SCRERIESR . TR
10 ARATAEAR S U LR ROV B 1R I e [ e e 2K 4
AR A HATAE TR (HBERE BRSPS E) .

A A AR T AEE A 2K S m T H . ARSAEBEMN RN EA
I RO R B, HATLAS HRGE CaE /MR, Dl & H e g
EIE IS 2 i BT EED ORI R M. RIRE I T RRAR SRR AR
IR BEAT BT T B S, LA R IR J SR AR RT3 5 45 93 43 13 BT B
BOIESE, PAREHERE I IR 2 o vF BR300 I AR G 28 M TR (1
TR O BRSSO E ) o IR 3R 5 DR R A 1 B SR ARG S 55 7=, A
S AEH AR S 2 HAZ90NN A 5 H Sz

QA B B UG SO VPRE S 0 ot bl JESEH ATEBATIE
A )E, L AT Ta .

ARG A5 5 25 ] 1 WAL 28 IR J3 OB 5 LU AR T R 4 W2 7= 108 0%, v,
Pt A5 PG I3 1 0 77 o B 4 [ s WA 28 B 7= I LU AN T 40%, A B4 el 3]
SAHE—S LN I BUR G AME T R 8 P E 105%, Hh SN afsadH &
Fh4e . A7 AR UE SRS R A5 o A 40 MR S A A 218 8 7 IO L 8 L 491 A
R I B 4 T 7 1120% 0

RIEE s R 4R ki, ARG, MRS, 7 EUN G
ROARIT b, BT IR ISR (S B G EED  B
SRR E T BORMES LT ST S48 2 A R B A5 F 1 e Iias
KEmTH.

St
ARGEHNAREGFES HlE6 A ARG RIS E PR & LR
48

=]

S
g



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FKHE -

(=) HRAE

PR BT TSy, FEA RIS P R Bk b, s 4k
BHE 7t 1 BE

QDRSS %7 -

ARFEGIBAI EMAETE FIFESR. BaARk, EHREAR. IEH T
FEHEETTIH M AR T, SRELE LA E R A A r R e, M
R HE [ 58 R E S R B I RE S S HT R T, 1R SEBX: S as i Al
1

I > S

ARFE G REUR R ) B4 0 B RS, B L1 T e RSB G RS
e mh T R AR B LB, 2 AR ] 2 0 28 FAIE F 40 & A AN AR
FIGERE , AR I ST 3 R ST T I PR U T, & S S — 4
AR S AR F e, DRI S R i

2. A5 P 4 TR SR

ARFE G AR I T 3 WU 5 A M U RT3 T, AR 2 5 i it 4 AR AT
B TSR 3 B AE GRS m TR MBI R a4
TEOL, JREE G &S AR B A S R Z KB AIE . A 5224 LA
R H R T 47, REUE & AE s &1, WEREH
foi gz it TR E .

(1) AMkd®

AT G AR FP K A I 2 W5 A RN & 57 R B shiea 3, FIBi i35 i 37 1
RKES, FTERN KRN FRAZ J710 U, A MBEHEMAM. 4
T a2 i TR ET, &S HAE AW, Do Emdriiy Lkmias: 4
O s 2 M 2 BASIT, & MBRARAA AN, DU 5 175 T e )UK .

(2) s e th e o

AT B 1 R GE MR IR 2 R U S il 2R AR s 2 Ak, 34 5
557 T WO R B Wi e A i 2 se e, an by s IR &5 . Bt kAT 1Rl &%
WA RIRE, FER— e B B I o 26 th 2R AR s S5 A 0, FRad i i

49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HEMFREAT.

AFE iR IR R (5 A 22 22 57 BN s it sk o A sh 1k
LSRRI R IR, W 15 52 2 AT L E B A %15 I oA A 027 P o 4%
B

(3) 15 RSz 73

Ak G 38 TRHE R RAT NIEA TR AR 34, 25 &imaitt. (5
M2z FEHE. BAREEFRZRG SR, EREA RIS mER L~
DL A5 657 7 AT 35

(4) {557 Pl 3

AIE e ARYEAE 6T T It R, 3 AR AR BN 657 BEAT 5 1E
o, IR EMFIE IS, maith. BEER, BRSEEER, mHEHA R
BB AHE 15 R i A AT

ARIEGAELRG Al e e n m i MR PERFAE . GRPERFAE . JBhTE .
FAER R FA b, RHBlack-Scholes M E M A4 A = SRR E A 155 24 4
HeEACASE TRV RGO, i i s AT 2R
B W R, JFHAEMPBREARTIER . RABOREARES . RKATR
o BRI R B AT R R B R, LA B SR TRRRE, IRIEN S
Weas s Pt A, PR A R A F R R AL A, BRI
R BB R . AN, AHE R IR A A R T30 B T Al Ee e 2w g i
PERGTVE AR OB, B XS AR AL BB ML S LR S BE Y, I RGE R
D ARAT (0 db e, 2 T A AR S < ] e i R TR R B AL &

I AE AT T AT F e R DU AT 2R |, SRE IS AT AE T HGE
IR, EIE A FE TR T A F B R S G R S EE Y, ik
LA S AT R, A BER B A 8 A0 A T s AR DIE B ] e ot 5 g 2
He, REFRMERBIB IR .

AR SRR DT B SCRFIEZF T AR . RAT AR SRS IR A
FJsiie . BRATEHEER . KBS AMAN G AT s S AR TR 3R, ATk 381k
29 R ANGERTEEAT RS, FFAR I B P e SR I aE 454 22 HE, RO BR 7™ SCRFE
I B A G LR ANA) SIS IR 1, 25 e s AT AR D E 2 BB 2y A 1P A

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HAFEMNE -

3. [Ef S ST A 4R R

[ 53 2 JeAT S5 40 52 08 IBUK . FIZ A 38 SRR 55 2 I R R s e K,
TELEE T L LR b, ARESFIRAAMEE, BHnER. By
B Wi 2R RS SRR A, SR HIR R KR 1Rl b, 3RS
B P BRI R o

4 T R SR e

AREEGRAEFHEN 25—k 58RO R, @i E
UCRAT B R ROFT I B Bl A m BRI 2R, s N E Il i
e, AR R N2 A LR G VPAL RIS RR 38, AT 1) 5 A L PR R ) S
DL R S HH SRS

(1) BB R RAE

1 RS

(1) EZAIRIEE A (BEEERED) ME;

(2) DAEY B G i ARe A N\ i g B 4 3500 o SR

(3) EANZEMETRIRER . MRS BT S, IERTER . BUkH
] ] BRA BRI R 0

2. BREHEET

(1) #EPERITE RS 44

ST AT, AT IiE WA B fECR R T34 10 2 4
KPR AR | A5 P XU SRR BE R 72 (OAS) o 873 file 23 A1 2 A5 5k
AT, ERCIEAL % e S5 F BT 4 3 A B & It R

X TR R, 3 BT AR 0 O RAT e S 48 R s 1) 1l A ) R AR T
R HT, G UEsFmidgE S B U s %55 5 T IR & VPG 45 3L,
SE BT R SR, I B PRI UE I3 T i 35 SR I BT 5 RT3 B, SR
5 R BT SR AR I S 1 52 HH R 1

(2) HEHEMREESW

AEEGERNGH EMATF B2, MRS E 7 HE DA
FoE, TEARs =B W, WS A G e R BT 5T B

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(3) MR BAE

BERER AR (FEEGF) HEMRTELTS, Fekest i
R, FEAHEE KB IR BT RE .

HGAMAERTRERE R RIREAT, RIEAEEH T IEER, 2%
L E W RN ARRS VOGS R, HilE e Mk, EHR
ORI EAT B 10 SR A G B AR

(4) 2 HIAT

G2 P E BAR R ERAETHRI IR EE 2 5 R g s B g T A v =325
FEREZGHTES . TR BRI TS HARPAT ELIRAE, TR 2
ITIEBL R s e e 2 P

(5) HmAHA TSR

B 2 PR TR R R R IR SR AT RO, ME S RE AL RS

SIGTREAT H W R, SR AR AT A7 DT 50 A FIS R 2 <Lk SR XU PRAG
5 0 8 SRR J7 117 10738 (R B - $ BE B B R RN B0 R AT 5 VT AL, X 2
SRR HEAWEAT HEAIAL

(730 & BERR I

1. ZEikA7 4

NUEF TSR EFEA NEVEREE, RIS ENF AT R:

(1) ABIES;

(2) Al N DY R B R R

(3) MFARFE TR ST R s

(4) LS HARFESHE, AEENE I E A ELIE I 2 75 A HUE RS

(5) FHEEEBN . FEFEE A5,

(6) MFENFFAZ T HYIEFF i A A IE 2 HHIE S22 55 15 3

() URFRENERER . PEIER SR (AR st b N
A7 A

GEINIZHESV = FRESEIN . EEFE N LB RRAR, %
bt N Bl 5 AT B ORI 3 00 AR I A ) R AT AR 25 B R B 30 P 7 S PR
I3, B N HABE R RIRAS 3 (1), N FF & R Bt H AR A B oing,

% K
5

-4\

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T2 e ARFA AR e S U, B YA a5, S i 2 pA) 0 AT LA R
flipL], T AT SEMAE AT . AR 5 I F 13 B GHEE A1 [H
B, JHREEAIN T D . ERRKZ NI R GE AN HHH I, JIF
=2 “UL BRI E RN, e P ANE RSN B DEEER R

Dy HE AT H &
IEENE I B B R T BOE _ iR ZRIE e, ARGEENAEBITE SR
AANEE E IR IE A BR ] o

2 B ALE PR

ARG AR R A G LA T BR A«

(D FA0—F EMan SR, H i EAS I G 5 E K 10%;

(2) AEESEINE RIS (RIS DU AT IR
AR E I OE S FE — K LW AR AT AR, Mgz Edi A
A AT EE 0 15%; AR E NI AWR R HEFA —FK Ll AR RAT
MBS, AN 1% b A =) R R S A 30%;

(3) AL RARES S NE F AR S IR — 5 A 7 RAT IE
%, AFBEILZIUIES110%;

(4) ARFE 4 ik N\ A [ERAT 8] [RDY T AT 527 IR0 1) 8 4 R AANAS o A
BB I 40%;

(5) AR A HBGIE 1 T E A FE 4 5 P= 1 E 3%, SN
B A AL S A W — BGIE 0 Lo B A B BRI 10% . VA RS [EHIE
B RER, AT

(6) Pl4ECEIH H AN B 1V MBUR G 27 MK T 564 519 E 15%,  Hor
ISR F AT S A7 H PR IE S A0SR 3055

() AESFAA AT SCRESR, T EAS T 4 08 = i 1
20%:

(8) ARIEEFAME— FRFE—EHIND B~ CRAEFIILLE], A5

A 77 S RFUE S5 FAE 4 10%

(9) AKEEEENE P AR A S H T T [F) — R AL i N I 8- 2 087 S e

UESF, A % S B8 SCRFUE I3 6 T R 4 10%;

(|

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(10> ARG S 5B RAT R, BT H R A58 I AR 42 11
B, P R A RS RO AR I R AT IREER A R AR UORAT i S I e i

(11) AHeS SRZEIRULTF BHE ™ i S EIE R 25 DA€ IR FoAth A 52 5
X F I R TE R MG AE 55 (1, R4 52 T4 IR 55 0 R B2 5 A 4 5 [R] 2 78 (4%
PRV DR R — 2K

(12) ABEG AR TRSIIEZ R E 7 i EE AR I 1% 4 5
A% PHEFR sl EliA R M, SR AR ) S 5 8 A
AN R BE R S AR R LI BR H 1), BE < B AAR  B a1
BR 37 B 9% B s

(13) AEEABER (GEEEFD) TR BT Lol 2E

(14) AHIGVEAERF I DL S M 30 1) 0 F JH e 13 % PR

Bk FHARAT SN B 1T IBOH B R BRI, AT A

e, HEeAZ EIRR .

WAL B AR T VO LR BRBIMERLE, BATE SR, AHEEA
52 IR B R

B EREE (6) . (11D . (12) B, BiEFETSs). EHARS
I BB EREGE N MR R BE AL SRR OIS LR &
TR E FA e L], B AR M TE 10438 5 H N T S e

(B gt AL

RIEEN GBI P arie s,
AR 5 A TR H R R IR 45 A BR ST A ml i IR A, R ARBE AR
Iz AR, Wi EEL S BUTETS . ZST%E © AF
RAT AR (BUF. S AR (KB F. IS , &9 E H &N
B MW IR T BeR A R B R R e A 1 T AR S IR R
SO 5 A T 4 (R AR A A OB B IR AR 0, &A1 AR S b 453 LR
HEHE
RS JE B EERUR AR, BB BRI TR RE S T I 52 1k St e
I, B R T I NG & B T AR S 1L Sk e I 53 257 Fa 4L
B, FESEHNMESIEE N — SO EIE R & %)5, IR A

54



ENSAE=EEERAE I D)

BV LR HE I A A

O\ RS et ik

KGNS, R T miigie, [HREME
SRR 4
REEGAEDPIEGIBIEMA, AT RS nErIU, FRARNKR . 1k
s A RS A g 3 A0 T AIBI R v ARG« B v A Y 6 < A7 40 o

U Fea 8 BRI SAT M BARBUR S ATBUNBUR R A 28 500 K 752

Lo AV Bl A F KR, AZ 5P L am aE g #,

2. ART RS 1% e 5%1E;

3. b B ONFL IR 5 SR AR B AT A BEABUR], ORI L4

B A 2k 5
4, S P NI ZA ME AR ML AT R BRBUR], Ry
BB E A 2 o

(D AL PR St A5 B dE A 22

B A R B HAFAE BB AE RARE (o] HAB I, AR R R PR PR 2
SEEFE AR SR, EEERALSESEEADE 8, st
IS TR LG, A AR R EHE I S & R 20 5€ JR I AEP LR, TE™e A
TR AR NS

IASHLAI SR TE], A 205 BB AL A bl IBESms . AL PR A
M BT L XSS AR AR S 240 58 DGE T AR

(BN RS 7673 £ SN s ONI Y (B AN ' i | NI s el i< 0
AR TR SCAT 385 Xt B 08 3 A e A T KR il ) S TP LA S5 W 45 “ DAL )

BHIRLE .

55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

+=. EEHRE MR
A T LR i e 204 DR R MRS 52 AT L «

56



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

I N Ui

JUz|

T=. ZEBRRAGME
4 TN (S o2 RO R FT AR BORANTEEE M B E . RS PERRIA L

I, PR AR IS VR TR AN S8 B AR H AN ) LA TUE

JE G FEE N [ HR A B ERAT e 0 A PR A R ARSE AR B A R E B T A
s I S5 FEAR . HE R DA R H G FANE, TRIER AN B AAETE R ]
WEL P IERRR R R .

AAL AR BB A 2024 4F 06 H 30 H, ARk o B g 45 Hdis
R PN AAR ARG 2024 58 2 FREHRE

1 |REMRESHE-AHESHER

T [ H &5 (T) B e I (%)

1 R 2§ - -
o, R - -

2 R A T - _

3 ] 5 A 2 # % 668, 873, 456. 39 95. 97
Ho. iz 668, 873, 456. 39 95. 97

T SRR SR - -

4 A S Ay - -

5 S RATA AR - -

6 DN - -
oAb SEW SR B SENIR| i
AT

7 AT AP S A AT 5 it |6, 843, 784. 76 0. 98

8 oAt 5 7= 21, 245, 517. 12 3. 05

9 At 696, 962, 758. 27 100. 00

2 MEMRZBT U RBERRAS
AR GAI G RR A .

3 WMEHIRE A RME GBS T HFE U FIR NPT+ 2R E R E A
RIS AR IR AR R IR

4 REHREFF B RO FFRELE

PEZ N
B (s ARt Go) iﬁfff@@
1 [ K i 77 37, 553, 285. 48 6. 65
0 AT ZE - -
3 SRl 310, 476, 479. 44 54. 95

57




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

Horb: BUR TSRl 310, 476, 479. 44 54. 95
4 M4 184, 288, 396. 16 32. 61
5 A Ak 20, 363, 081. 97 3. 60
6 B EE 4 - -
7 AR (AT AZ R A5) 116, 192, 213. 34 20. 56
8 [ b A7 B - -
9 HiAth - -
10 ot 668, 873, 456. 39 118. 37
5 A HARRA R E GRS = EE K /INHERS B AT L4 s 3 s B 4
Flosmim  osamn Wi KO ARiEG | SRR
=1 tefl (%)
1 [230210 23 [EHFF 10 1,500,000  [156,523,561.64  [27.70
2 1230208 23 [T 08 1,000,000 (102, 195,452.05  [18.09
3 210203 21 EJF 03 500, 000 51, 757, 465. 75 0. 16
4 (115790 23 FH3IF 10 300, 000 30, 988, 732. 60 5. 48
5 138557 22 (54 Gl 300, 000 30, 600, 673. 97 5. 42

6 MERRZA ROE G ST FE E IR/ BT +42 B SCRAE SR B

gL
ANHe AR T IR AR R 57 ORISR

7T WEBIREA RNE GBS HE L FIR P HEFF R T4 St SRR 40

ARG AW G IRRFFA St E)E

8 REWARIE AN FME 5 Zee B 1FE LI K N EEFP B BT LA BUIE R 3 B

AT G AR T IR AR FFABGLE.

9 EMARFESERWRBHARZZHE LA

AT AR T IR AR FFAT IR 1 0

10 5 HAR A2 S B F 19 B G 532 5 1H 0L U A

ARFE AR AR R A EH AU 5L
11 BERAAHREE

11. 1 FEEBFEWNETTBIESFRITEEY, EBEIEFROFRAE ] T 2024
£ 04 A 12 BRI EIEREETEZASH A IR EERER, T 2024 F 04
A 19 HRBIPEIESSHAFTLSHIE. AT T REHR, F 2024404 A 30 H
WEHEESEBEEERASHAATETER; [PEIESFROERAHF]
F 2024 £ 04 A 12 HEBRIHEIEREBEEZRSHAVRAEKER, T
2024 4£ 04 A 19 B RIFEIER & H AL HIE. AFFAETIHIER, T 2024 £
04 A 30 HRIF EiEs R EBEEHZ RS HAATATRER. 22L& BdE
I RAT I SUESR B B SR PR S B RS A F T ER .

58




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

11. 2 ZESFRERFERE, BAFEMERNITT2RETBHESS

IR 2 & R PR ) 1 L o
11. 3 HABE = HIAR

75 AR

A On)

- RAIE <

06, 641. 08

o ACIE J3 175 5K

o7 S B

21,084, 377. 77

oz SRS,

57 AT HE A

104, 498. 27

A SRR

HiAh

BN IR Y

At

21,245,517. 12

11. 4 REFIRFFH 84T 5 BOA K T R Bt B ZH

{zﬁ%ﬁ@ T 44 R ARME o) o7 3 4 B 1 E Ee ] (%)
1 (128124 Bl A 6, 867, 629. 04 1.22
2 (128074 i i e 15t 6, 630, 516. 16 1.17
3 1123126 b T ik 5, 383, 264. 65 0. 95
4 (128063 R KA 4, 640, 810. 96 0. 82
5 (128066 W 2 e {5 4, 376, 526. 03 0. 77
6 (127061 EXLz b 4, 293, 881. 50 0.76
7 1127087 SR 2 4, 280, 745. 21 0.76
8 113050 R AR it 4, 152, 394. 04 0.73
9 (118032 (e 3,996, 241. 10 0.71
10{123132 (] 5t 3, 982, 383. 56 0. 70
11{113657 T 22 B 3, 632, 502. 14 0. 64
12(123082 b i 4% 15t 3, 626, 356. 37 0. 64
13(113618 T it 3, 568, 545. 83 0. 63
14 (128097 LIRE 3, 188, 893. 96 0. 56
15[113653 K 22 B 3, 053, 208. 33 0. 54
16]127052 [y 3, 008, 439. 24 0.53
17]118022 PR 2,976, 246. 58 0.53
18(123088 8 £ 2,797, 278. 77 0. 50
19(111016 i £ 2,733, 592. 66 0. 48
20128108 W IR 15t 2,732, 824. 11 0. 48
21(111015 IRV 2,656, 813. 56 0. 47
22118035 VALt 2,602, 379. 91 0. 46
23111004 HH 35 % 2,478, 072. 65 0. 44
24113545 S RE L it 2,159, 515. 07 0. 38

59




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

25(113644 A A 2,153, 175. 34 0. 38
26123193 VR RE T 5 2,109, 331. 51 0. 37
271113654 7K 02 B 2,039, 603. 84 0. 36
281113649 ESIEEZ 1,963, 175. 34 0. 35
29(123190 T8 G 02 1, 846, 616. 83 0. 33
30{118010 XD yh R 1, 558, 362. 05 0. 28
31(127094 AR L 1, 344, 953. 26 0. 24
321123076 o 77 7 Aot 1, 261, 280. 90 0. 22
331123151 5 R e 5t 1, 178, 464. 80 0.21
34123200 V2R A5 1,091, 761. 37 0.19
35(113542 15 5 A 1, 086, 276. 99 0. 19
36(123234 e it 1, 080, 985. 48 0. 19
37123168 N 1,058, 793. 15 0.19
38123165 [A] R % £t 1, 031, 006. 85 0. 18
39(113625 L1 e fiit 963, 619. 89 0.17
40(127078 HL R 5t 892, 893. 59 0. 16
41127060 NiERE 890, 280. 00 0.16
42 (118039 o I f5it 801, 673. 42 0. 14
43118011 R fit 338, 226. 89 0. 06

11. 5 $RE AR HT 148 BT A A FE Uil 52 PR 0 1 5t PR
IR G RRIF AR .

11. 6 HFEA GRS MHER MBS AR
WY LR, 3T A5 & 1T 8] o] REAAAE R 22

60




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

V9. EEHLS

G N RS LR S U I A5 Y VR R o ) o U BRI Bk 42 U 7
EACRUERE &2 &R, WA TRIIERIG . Fa 1 SO ARR A KL
Mo BT KBS, BB CEAMH B R SR AT LA 4 ] S AR 6 1 FH SR UL

AREEEAFAEMH 2011 4 11 H 23 H, E& W Si%dEsE s 2024 42 06 H 30

H.,
RSB E K 2 K5 F AN LB S 3R 2R A B
RELFEFIFEZF (LOF) C
N5 15/
HrBEHE | kSR
iR E AR
BBt WK RN | EdEl O-@ @-®@
BEKEQO HIrEE
HEZEQ E:AQ)
@
2022/04/18-
-0.28% | 0.31% 0. 13% 0.06% | —0.41% | 0.25%
2022/12/31
2023/01/01-
3. 30% 0.21% 2. 06% 0. 04% 1. 24% 0. 17%
2023/12/31
2024/01/01-
0.01% 0. 30% 2. 42% 0.07% | -2.41% | 0.23%
2024/06/30
H 3 &40
HIRAAH | 3. 02% 0. 27% 4. 67% 0.05% | -1.65% | 0.22%
EEA
KELEFI5ZF (LOF)E
L1854
Hrie{E | kSR
B RRIHEL FHEk
BBt WK AR | FfEls O-@ 2-@
WKEO RInEE
3210 EAE))
@
2014/11/25- -0.95% | 0.65% | -0.96% | 0.15% 0.01% 0. 50%

61




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?]ﬂj%ijé» E)a :FE ( E%ﬁ )

2014/12/31
2015/01/01-

10. 56% 0. 10% 4. 19% 0. 08% 6.37% 0. 02%
2015/12/31
2016/01/01-

2. 15% 0. 05% -1.63% 0. 09% 3. 78% —0. 04%
2016/12/31
2017/01/01-

2. 66% 0. 02% -3. 38% 0. 06% 6. 04% =0. 04%
2017/12/31
2018/01/01-

6. 84% 0. 09% 4. 79% 0.07% 2. 05% 0. 02%
2018/12/31
2019/01/01-

4.92% 0. 06% 1.31% 0. 05% 3.61% 0.01%
2019/12/31
2020/01/01-

4.33% 0. 12% -0. 06% 0. 09% 4. 39% 0. 03%
2020/12/31
2021/01/01-

13. 40% 0.17% 2. 10% 0. 05% 11.30% 0. 12%
2021/12/31
2022/01/01-

—2.59% 0. 32% 0.51% 0. 06% =3. 10% 0. 26%
2022/12/31
2023/01/01-

3. 30% 0.21% 2. 06% 0. 04% 1. 24% 0. 17%
2023/12/31
2024/01/01-

0. 03% 0. 30% 2. 42% 0.07% =2.39% 0. 23%
2024/06/30
SE- St

53. 30% 0. 18% 11.61% 0.07% 41.69% 0.11%

Hig =4

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%%E)a:ﬁ (E%ﬁ)
TR SR
) HeE T EE
B B BME AR TR KA S TR S SRR O RAT A7 AR DA 2 & B

H DU < A A 15 5 BT T P LA R

FA 2
 BUTAE RS RTRE
SERRAT B SRR
« AR SRANTE SN B PRAIE B S L S USOR) S
JSLWTIIE 25 52 5 1 K s
JS2 AT ER R
o BT A T

T (4R 08 S A RS

8. BUIEHL T M ILALE %

9. HABFR BT R LA T 5

10, FHAth 58~ 5%

(=) BEEH™E

B4 B P A AR 4 B A R 2 4 L S I E

(=) FEEW 1K

AREEUREFTLE AL PR LK TS L HTREENE 4
G55V SS, JELAIERGIEE NARIE G 17 OF LR GUETF K . DAARTE G
% SUFSEARAT [ i 27 AR I P JE A b BN RERAT 4 5 TP AL R K P 5 3

EEN . BEEEE N FSAUHN RIS S 10U B A I 7 - DR
A 4 U 77 K P AR AT

(VU B0 7= i DR Ak 7

RGPS T IS BEN . FESFEE NSRBI NI 7=, F 5
SHENRE . ESEEN. BSBE ANRRIES AN E A7, HEe
EEN. EEENRIESU= S 12 FH 5 72 1m0 U 00 7= Al s
IEANFEE ™ BB N BEFRE N FEEIE NS IC U AR S AR LA LA

HEAH WY AR 8 SRR THE, HERNAGI A S G W 1T R IR 4
63

—_

e~ w [\
V Y

> ol
Y

}



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

TR BHARAR] . BRIGEBHERIA (GG F) MRUE LT Hh, B e AT
ﬁ/\o

B HNE EB RS o= £, MG G 5 £ iS55
FAELARIE 5 Sk 8 BN BRISAF AN R ik < (0 5 g W7 P A ) AL A5 95 AN AH 1L
HH-

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T8 EERFHIMNE

(—) fHEHM

B R E R B 2R dEffh R WU S R R A ORME . E, RIEE
e R P LIS R R T B 4 B LT T B HH I B D A, R 4 PR
5 [e A7y A% ) A

(=) ffEH

A HE B WAAE H A < IR 7 52 5 3 B 0 1 88 b 1 DA R ] S0 R
SE T BRI R S E AR E L H .

(=) fEXR

HEFIHAE RS, fide. BUERRATIFEA B &3 =M .

(V0 e

G HH A E B S BT o RS SSRGS, KA 25 5 DA
TOANAT 77 IR S B SHEE N, B8 NI, (BEE&EF) MEm
BTV WA R A%, ERGR)E, DIXROT N 77 R IE G B
BN AR, FEPRERMGE S SRR B BN F AT

(LD b 72

AT 4% AT 7 AT Al -

I SEA (B 7 1%

(1) T8 A ZE 4% A H B e UE 5538 5 B B A Ak s il H JEE
Gy, AR 22 5 H G G5 B R i AR 5 R AR A, DA 22 5 H FUSCsAN At s
AR KRS, HEEZ 5 AR A ISR A TR, KRBT
FRERIEAT T AN B B RARAN DR 3%, YA B 58 5 VWA, B0 A So B IEAT (5 {HL
WA 78 R UE S R B B AL B R AN BE LSt S 2 Fe B B0, LY il A2 5
H RSN AT A, 1 A RME T fbME .

(2) R BT

D BRKATHIREE, RAMGEE AR A O BT E, A ER AR
PAFSETHE A RMERITEOLS, $BAAtE

2) HIRATFRATH NI MRS, B REEAEZ S B, #fiE

HELFTEUETR A Z Br B R — B2 BLEE (1) 250 0E RO (B I A 2EAT 15 18
65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

3) &M FIML. BN A TT R R e T ARAT RIS, tR A EH % b
T 2 FIEUEZRAZ By BT R I [R] — i e 552 LASE (1D 268 0E (A AE O i 2R AT (5 4L

4) AR AT RATH W BUE WIS AL A0 R T3 AT A 18 -

OME B EUEZR A 5 BT B S 1 F IR LSS (1) Z6E A (E A A% 1K
TARRITRATIER IR AR AR BRAIT , BRI AEIESR A2 5 e L 28 5 (1 []— i 22
PLZE (1) SR E A E AR A A E HiZ AR 2 T RAT IR I iHE

O E HAEUESR AL 5 T LA G iR — IEER VLSS (1) SR IS (B 1 A% s
TARR T RAT IR MIHTAE AT AR, BiA% R 51 23 2l Al (8 H i AE A T AT I
SRHIAE

FV=C+(P-C) X (D1-Dr) /D1 (FV Juflife HZAE AT AT BEEHIHHE: C uizdk
NI RAT BER BT IR AT A (IR ik 55 S BT A N A BRI, 82T BRI 6
HANGHAS R AN R 5 P O E HAEUESR A2 5 it i3 oy (KR — e
Iifhs DI NZARD I RAT IR BUE I & A 5 BT A 5 R & Dr JeflifE H
A B e 1, B H 2 B0E IS SR BT & 32 5 BT A8 5 RAL AN EASE H %0

(3) EFAERFIER, FZHE AT

2. BiFFE T ik

(1) FEUEZFAL 5 P i 3 R AL 5 (0 SEAT 114 38 B (R e A A H WL A Al
18, A AR50, B S H G AT SR KA E R, IRIEAE S
H AN G E: fERERE S, HERE S HIFadr sk 17 BRI,
$ 225 FAUBLTE A BT A S BRI &, B R 58 o LAY, e
I3 SCYPMEHEAT AT AR - 407 78 AR UEHE R W Bele 22 7 WS A A BE LSt S 2 ey
1, RO Al 32 oy H SR AN 2EAT IR B, 1 0E o Fe (B HEAT A 18

(2) FEUETFAC 5 B i S A 5 B R SEAT 130 28 o O Bt 1 A 4L H WAL A7
I 2 e WS o P 5 R 1 5 LSO B A5 B R A AT A4, S H B 5 1Y,
BRI AZ 5y HR 25t A SR R A KA, #2850 28 &y H o W i 25 i &y
IR A2 5 H e RLSORIS i i it AT At e HJEsc s, b % Ha
BB T ERAAN, RS H RO B A BT I QR SERAE
R, WRRIEA % BB G, BiE S e ERTfAE. 2 782k
YRR B A 7 B GF) ANRER SR 22 SUHMELR), RN fedli sz & H

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AN G BEAT RS, #se A e EREAT A5 1E .
(3) B RRAT A B R A AE SRS € 1A SR AT (58, £ E
BARMEA AT FETH R A RMERITE LT, ARG
(4) FESRAT IR 55 11 358 2 K T AR A AT ML W2 48 3 1 A 280 b 4 B8 5 DL O
LA H BT« TR TSNP RS e il 2 45 R 32 1 5 A Su v [t
AT
(5) HZARHMER, THME T E.
3 HAh B Ak AE 7 i
oA B3 7= [ A R e HEAT A AR
4, FEARMMESLT, FEGEHNUER A BB AN T 00 2 a0 7 34T A4 1E
BN R T IE I E DT B, Nk B U EIR Al E TR A
M= HAT AR BRI R B A RIMER, RSB AL EHRETH & HER
FBLA b, PIARYE BARTE DS B S0 E NRE S, TR B S A o 8 I A% Ak
fE.
B MARTE G R AE KB R I BB [FIB EI, AR 4 N AT DATE JB AT 242
Feia, KA MLE], DU RIS M E AP,
SEHN, ESTE ANRIEESMEER GESEF) TR ETE.
P27 DA SR S EE R I € B R BE 78 40 AE 4 B S B A AR 2 i), R IT7
IS S I SIS T, VAL SE B 7590 T AR VR B R e AT AL, DAZEd
B R TES R S DN il
WyE GEE) , ARESRESS TR RS E AL, B, S
ARIEGA R vk 0], WEAH O & 7 A5 AR E A TR S, T o i
BRI, RS NG T HE 6 56 4 4 B A T L85 S Ah 7 LA
() RPBRTE TR I b 3
BB BEEFE NG E VAN 4 ZIHTAER, Fris iz 2 A

VRIS EA R
T ARG R, B TIESR A 5 P S L A B Rl AR AR A R, 2

EHAMAESIE N BRCAERPULE, &Y. SEMIEmETRE, HARRE
ROEERE, HGE ) G W= (G (B A R, k& BN 368 N AT PG kR

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

WEER TR . (BB TN S 2 AR R F) 5 it ¥ o EH LG F D 52

(B A {E R IR A2 7 =

Lo BRI E AR EZR, SRS A S FTE RSB 2
& A PR ORI W A R . SR A (O e B
T BT RN, S BN A7 B Y DA IE, JF RS B R By 143 R it
—BYRs BT RIE B BB 12 SR S A BAHELIK) 0. 25% K, g BN DY
WRIEEITE N, RGP R 2 U RIE BN e BUHEM 0. 5%
I, R B ANIEIRIEGITE N, LR E RPIET A, Ik EIE R
R
/N

e

ZERR A SR

I Oy BT E T S R 4 R e NI e Oy R A NI BT R R B AT I 2
e BN 08 N BARYE SRR IG5 € XU AR 1K DA, Sl e 14
LR 26 AT A2«

(1) AREHEREX I TUET RS EHEAEE. 5ARREA RN
A, AN RTAE TSR B R, MASREIR S, G e 2T SR
HIEIIAT, IS F S A A AL GG ik, 2k &E BN E Mot
WA, e EHEANARUA S =T 5UENIBE .

(2) HESEHENHERREMIHECHRETTE NN A,
11 H AL AT AR TS RE 4R H S SO SR - BN T U, e A B
1B R LG RSO B 0 AR AT AR 1 5 LR E 2R 5 3o 5 58 3 it 52
R e, WUSERRIF BB BRGSO M I 2 e, e E A SR EIE NS
H AR 1 5T E

(3) kg BB GHUE A e BUHERTHREER, BRZIRE
B SEARZRS, AR U, Dy G A RELIN A ATk i AU I 1S E
USR8 BN AT B 45 O A A, AR 308 N3R T IER R X LB 4
EENARRIIAIHTIE T, A I S i B A AR i a2k, 2k i
NG GTEAT

3v RN B R A A E 1), MILELE

O\ EHEAGE S 2~ & RS HUTHE N2

—

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Lo FEGHRTEis J IR S 58 5y P adid e 15 H B R HAth J5 R 4 8L

2+ PIANAT L/ s A S TR B R PN L B N TV AE R PPAl
B ME I 5

3+ 2R 2 LU A B b A (A AE I R AS, i A e B Dy IRl
F A A NRIA G, CORE IR A {E I

4. HIESEHENNNETR2FERNHEL, SRS EEAA RN ER
DAt 2 B I

5y MRFE B AT E H A& T E 50% L B, S 5REIE A
[ e = S YN VSR AR CR IR

6. PHEIEM A (GEeaFE) WERHMEEL.

LD St U A AL A 393 T f 58 < 53 7 0 4

A 4 ST AR AL AR PR, AR 8 AR 798 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e EAEI T O S HEAS S, B E IR MR i 3 GBS S .

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+t. Z&rla 50

() R AL 7

B AN G AN ot ieat s 2 SR E AR S5 e AT AR SO SRR AR
KU HIRE, s O S a3 2 A % 2~ fo B AR S0 a5 iR H

(=) Hegnl oy FAliE

< AR T M ) 5 4k 2 WA P R A ) 3R < o 4 TR 5 oA 4 T i) e
ERSLLE A IDEAR (151

(=) F:pieas 7y fic 2

1o AT e A Pk I E A i as 2 e J5 )

(1) ARH AT AL SIS AF A A BEAT IS 28 70 i

(2) FAEMBUTEYIR AT IER, AHE.

2. AHEF Oy EIPGAEEE (LOF) & Agieas 7> fic Jw

(1) ERFEARIEE LR T, AREEERR IR mE N
6 X, BRI EE 0 BE BT AR 1% AT 20 BRI 1Y) 20%;

(2) AF:gia 7By s Mkl Bl 2405 A H 8

S h e N R U 1) 2% S < 3 B0, 5 5% 5 P 0 3% I < £ 0 B B < £ R 42 o
BUH HIi%2R 3 S A AHE B 05 AN RIS 25 0 BUEAT et HAR G4
FEA TR E 26 C 2R, F RIEG MBI BIERFEAR M L0738 E R Ak
¥, BUAM s 0 BO T ARG 21 BERE A R B AN R 2 5 K Al
BRI 2073 st B AR BB A 5 K - AN ik a7 i 7y 5K,
VU422 ERAN B UAT 2 2 T 7 AL B

AN I _ETTSE 5 10 E A i @i 7 2007 RONBLE 0 40, B8
ANRELLFEH AR 0 2107 3, BARU s 7 BOAR 3 55 ) SRR IR DIRIE 27 52 5 it %
A [EIE 23 B AL 45 AT BR DU 2 =] A O E 5

(3) a5 R e M HiE AR T i, BI2E e 7 At
1 1 HR) 25 S B LB DR 25 B B A 12 8 3 e WAL a7 P <2 U AN REAIR T 1
1H;

(4) AH: BRI S 0 BHE B TSI AR, S B AT 7 B2t 7T g
P AN, 25 < TN )Xo 25 SR 3128 < 0 0 31 1) e WAL 2 i 5> AN [ 38

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

) (R — i e A 2 A () 55 20 AL

(5) FEEMBUEENR A A IER, MHE.

QDR & F WIS

B it 73 Be 5 S8 rh N 2 Ak WA et 73 e S E R BORE | 2k eficad
ZAN LD SN U1 LT I W €D = Y NI W e S R

(D Wi 7 B R E . 5 St

AR gl i R e EEANGE, FFhREEANRR, £2 HNE
TREGS N

BEG 20RO H R B s o O v - CR R SO R v S Lk D FR I )
A3t 15 M TAEH.

(7N Fegieas 7 fd ook 2 K 2R H

Bk SRR 7 BC I i A RO ARAT 2 K CEL At T2 82 3% F e #5583 EL AT 7KdH 8%
HA RIS ANT &8, AL T ST RAT IR B AL T 2L S I, R eiE
TG ATATUAL) PR o < A B A N BRI < 200 5 B Dk 82 2 ) ) e < A o £
PR MTHSRTE, WL SRR AT .

(B SRt AE AL YITa] AU s 7 BT

ARI g S AR LA (1, AR P ANEBEAT e e 70 BC, 7 WASHR S5 5 “ )
ARMLE]” EATHRLE -

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T\, EE&RASBIK

—) AT
1. S BB E B
2. REAtE ANKTEE 2%
v CRIEEG M BN F 2RI S0 810 2 8 B I 55 9
~ (GEEERED EXUR 5 RNE SR T
ReGF) AR EEEMRMS TN HIHSE AR 9L

~ W

il

(@]
7
=~

HEmERAE AR
7. EERERARZ S W
8. FEMRITICRIZE H

 IEREZE RIEM (B aFD) A%, 7 LMERL G 31 52 HAl

Ne

T
A BRI PR A, AL SRS BN R S S ME R .
(=D FeETATHRINE, THEARHEA AT 5 2

I 1B B AL AT— H ARG B A1 0. 30%E 2 R iHe. E AR IITHE

H=E X 0. 30%~+ 44E K%}

H AAE E BRI ) 3 4 5 1 28

E NT— H 4 55 15

EeERR ARG ERAEM HRGHIME, ZH R T2 HHAK, #%H

AT HEESE A A SITE NRIEESE RIS, BeEEANE%L
WIE T O E B 3 AN TTAEH N AER I 77— M ST e B BN o il

ENTRE R BN AT B ORI ST, A 2 il R SO H A

2. BEEHLE NFEE o

AREEE R P4 — H AR S =3 E I 0. 10%FI4E 2 i3 FE5 S it
HOTIEIR

H=EX0. 10%~+ 44E K%}

H % H ST 1) R S 05 o

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

E AHT— H I HE % il
HEE R AES S A AR Hiks ik, @ H B 280 H AR, % H 3T
B BN I BE ST N RIREE S E ST 4, BB ANERLRE T
A B 3 ANTAEH AT h — RSO R 3 S8 N Bk E TR
R BN AT BUE OV AL I SO, IRRE 28 e AT AN H 3o
3. BeHEIRS
BB T TS A SN & SIS W UL RSB
NS a7

(1) AEL4 C RIS MR E MRS Tdunr—H C BESMHHINES
TP IEHE R 0. 30%FE T it 4. SRS 2 2R I TH V0 T

H=EX 0. 30%+ 244F K

H g H BRI 0 2 4 B B I 55 9

E N C REES A AnT— H i34 % il

(2) AFE F REGOHAI R G E RS L —H F BRESHHNEE
TP EE N 0. 35%FE TR, M E MRS R MM E W

H=E X 0. 35%~+ 44 K%}

H g H R4 ) ik 4 4 5 iR 25 2

E N F REEE AT — H R4 % il

HEWERSFRFHIME, BHRUTEGMHAR, #%H . hESEH
NFZESIEE NRIERESHERS RRIAHE L, REITE AR RE TR E
FE2 3 AN TAE H IR 57 i — it 3 A . e i H L RS H BN AT
TIBUETCIEAUI S AT, OUAE 22 f 3 m S A H 2o

R« () EEFAMME” b5 4—9 WA, WRIEE AR
WL, P Sebr 3 WP N S IIH, HIE B NN TSI 30 A

(=) AIINEEETRAHMIHE

B TN BB N AR B AT BUR 5842 B AT X 55 3 B 2 F = sk
SRR, LR 5 3 GBI R U AR 2 S A TN B 2
B [F) AL R AT BRI B 21 2R A S 2 FH S AR TR G0 7 471052

(PO 3l FH i

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FGE M NMBEGITE NI —BUG, w R L G F 15 100 VR B ik 4 7 1 2
., HESIEE TR, REHERREMATE,

B BN LR TR B 28 St H BT 2 HAESR E B Bl

CFLD St O S ATL ) 39 T F 256 <6 9 P

ARG S AELE 1, S OERIK P A G 2 H AT LA IK P o 315, (B
IS AR 7 B 7 AR LG T R A S, A IR Bl AT IS WO g e, (B ARSI
A, VEWASHIF U “MARHLHE]” T RRUE .

(73D &R

AR IS AR IR T S S B A, LR SO % B B OE A . iR
7o

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+h. ZEH&itEHEIT

1. EEERINARESNEES ST
2. BEMSHERNATIERER 1A 1THE 12 A 31 H; EEHIREEN
SUMEEEZ W T EN: R (EE&EEFD) 28T 24 H, aTHAN =20t
PR
3. BB UNRTACIKAA T, UARTICAICK AL,
v TR AT A R IR
5y ARFEGHST N BT
6. HEEWALELSIEENS B RE CHEMHKH . BT H W
SVLEL, F B CHE S B 2 THIGR
7. BEIEE NG A SESEE NI SN ST E . R TR
I PAZ e T7 Sk .
(=) REMFELFHT
BB AMIESHESEIN . S M AL B UESF
MO B (14 2 T TS 55 i B L U 2 v DTS AR i 4 1 4 BE I 45 4R R adEAT B 1o
STHI RS PR A INE N 2 I, NS IR R B F N R =
3. EEEH NN NG LB ERSIIHFHSHT, JUEIRESIEEAN. =
WP AT 2 AN TAEH AERR A A

S

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+. ZEWERHE

(—) REGHE B NAT & (GEEIE) G1FIME). (B BIFINED .
(R kIHAAaIRMRE.

QEOREISE T SE-IN

AR EE BRSO REEEAN . BTN ARREMNHTRa A
R (5 A A A N SR A AN o [EIE B 2 M€ 1 B RN R AANARE AN
pan|

=/No

AFE e A5 DR S5 N DRI 3 & W A A A 2 I ARAS R s 4% SR
AT R R 2 RUE R R A5 S, IR ORIE P I8 S A S . HERG AN
SERENE L JNE RTIPEAN S AR

ARBE AR BT S35 N A T FEIE I 2 R ) Y R N T 35 R O k15
Sl o ENE R AR 2 e E PR T CBURfEIRR “HR@ 7 D J45 i TR A
gl CLURTRR “HREMEs” ) AP, JHREEERR A REwIER (s
A1) 2452 fr i [ A0y 28 ) B B2 ) A H3 ik 145 B BTk

(=) AEEIEBIER S NAERITHER R G, A NIHTN:

I EREACE . R MR IR s

2+ XFUEFFI BTV Gt AT F ;

3 AR VE Y A B R A 5 K

4. WSRHARIESE TN HESIEE NBH RSB ENL;

B B EATAT B AR VENFNAETE NSRS 1 o A2 P B 1 1 S0 7
6. VEAE. ATBUEAU A ENIE AR L B F AR AT A .

(PO AR 2 H R R A5 SRR R SO . i[RI SR A AR SOSAR 1Y, 2k
G A BIEE 55 NBLIRAEAS R SCAR RN — 8 A FSCASR A BT, B sse
A HE

AFE G IR HIAE BRI B0 s BB i A, Sem ey N
TG

(F) AT EERIFREE S

VIR SNBSS EPSRAR LT

Lo ESHBZUH. GEEERD). BERE . FE™ i

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Remfinat L azMEs, BeE B NERSNHURER 3 HHl,
R mBRE AT BEHERBIRREA S (GREGRD) attadd
WA ERTI E, KRS HAURE NS EEHEUR D, e/ R,
(e fF) MESIE SRR E M b, JRREIE a7 i SR 8 8t
B EI M B BE M i SEFTE AR N 26 (BeaRD). RetE
PSS BAE R L

(1) 32 < 5 i ) 5 I 224 i R PR 58 1t 45 8 S i ik g 50 B 3 TR SR 1 A B SR 0
LR SN A Ny AN A I a7 7 o AN 5% 7 G il L i G AN L0 7 2 PN
5 R LIS AR MR ENE . (eaR) £380E, Eefminif
WS B R A E RN, BN SE =D TN, EHE e S Ui
FEEBAETRE Wl b SRS HAE SRR EN, ReEE NS
FHF IR FEGZIRIEER, ReEBEANAH TR EH .

(2) (FeEFD) 2FE (EeaR) BFNMSTRA. L5KRR, Y
GO BHFA N K2 AT RN R BARRE e, U W2k 77 il IO RS PRS0 Sk
% B Rk 19 5 ARV S A

(3) FEESITE IS FUE S TTE NEE S B N RS R E K5 4E
B AR M SRS B T IBUR] . LS5k AR IR

(4) B dh BURM B 2 e AH S U W] B I 200 F, I st & it
T RIS MRS R . (R F) ARUa, Fer SRR R E B R A E R
AN, HeEHEANMSE=ADTAEAA, ERke mirR e, JFa8E
5T WA 3k e ke <5 B 5 B PR oty BT L X s ik 7 il B RE R B HLAAS R R A AR TE Y
S E N EDRE TR IR FEEZIRIEER, RSB NI M
BRI

2. BB MARE AT

e E N H U e 0 w0 B R AR B R R e U E AT R
AU B S HEH TR e B b

3. (FEEHR) £t

HEEHANNE GEeaF) ERMRAEREREN ELEH (EeaF)
G N

‘>>

77



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4. bWt s ntf

AU 5 e B A2 by ), R BN B A8 Bl 3 AN AR H
fEARER S B A

5. HEMEMGE (RSN PR SBIF A MR EMHISH13HED

(GEeaRD) £%05, EFEM A KEIOTRHBEFEM B B0, e
BN 2 55 /DG A AE AR RE b 35 R — IR e B 2 i B R T A
FH A MFR B S M S E

FEFER A WE TOTRECE F4 B _Eise 5 Ja, 5 aE BN A A TR
A IR H , I8 fE € Wl 5 AH G B X b B X e, 358 6 <o 0
B FA AR B 12 & 0BS5S 5 10 LS B RS0 BHE TS5 HEH .

B E N AR T EE R R — H, 35 E Wbl sk - E A
A H IR O BaHE S BTR THAHE DU A A AR B 12 &
WS 1.

AIEERYE (BEEER) WA RGOy Emrmslits (L0F) j&, EeE
NN AEAIE TR 5 H IR H , 95 € Wk« 5 A0 5 LA b s
PR, PR AT R I B RIS I U AN S R G A R THE: RSB AN
AEANME T RN e — H AE38 € Wl 3 e~ EEREE i m — H 4%
RIL AR BFHE N I S B R T

LG AER  JBE El i A

SEEHANNE (EeaF). U PEE B E S B e
WU LRI A TH T SR R B Bl B, R RIER BT H R s A 3
B LA Rty ) M R D) B R RIS 2 PR

7. HEENMT, URESFEERE . Beh IR ENREFER

BGE AR YEFELSRZ HE=1HW, Fifi] 58 RS RS, K

WG ERTRE M L, IR FEEMR G RN EA S E R ERT] L. aE
FEAR TS T 55 2 it B 2 BB IESR B Sl 55 BEAK B 2> TH I 55 i

iy

K

S EH N IAE BRI FUERPIS N, 2 il 56 itk e R, oK
R S BB S P B, JRRE RIS PR T o B e e ] B

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SEMANBEFEGE R HE 15 N TEH N, gt e it e 2Rk,
R A S SRR E Wl b, IR ER IR SRR A T BB TR E R L.

(e aFE) ERAL 2 ANAM, HEEHENTT ARG 2T R . P
S BE AR

I G RIEEIBEIIN, B RS ROz A & A A FFERm R F
F A FIEF] B 43 F0AC EE .

AR o P H BB B B R A B e WU B B B e B B 20% ) 1
T, o fRbe AT AL A, L4 BN 2/ B 2 7E T8 S “ s it ok
SRR oAt BB S T R I BRI E WIR R A b b i
ST PA RT3 AR AT D0 B A HE < (R RS AT IR o

ARG R R, s BN S 7 2 G 47 P 5 A A IR o P 3
B 1A B OSB3 TS5

8+ IS i

A RAEERFA, ARG B ST AR 2 H A il I i 45 5 45,
5 AT S WA E Rk

AR TR EE R Z A, 2 4 PT RN B < 0 B0 A7 A\ A o B 2 < 00 10 A7 4%
CXwN- AN IR G

(1) BB N K2 WA T Rk E 13001

(2) (FEeaR) &b, EeFH,

(3) Fetdkeiatiir. Eea)

(4 BEHFEGEIN, ESAEN. BeMIEicil, st

i

RN iR o S IR AL RWA PSR St i e N TR 3 AN Y
EIUVE NRICR GRS YO P B G A 5 Al BA% S FH T
HEEHEN RERENRIEC AR, ETRAERTE,

(1) FEHNZRERE A0 Z VA ERBRIBOR . e BN SERRE
il NAZHE 5

(8) H: SR RE K BIR AT 45 R 54K

(9) FEEGEIAMEFETNR . BELPMELSIEE N LT IRSIEE

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

5T N R AALH)s

(10) BEEHAMERERE 12 M NEEBE G 2 B+

(1) FEGE A BESHE N LT IRESHE R E 2S5 N R RIT 12
ANHA ARG E 2 =1

(12) W REEEM =, FEEIW S, HEFHE WS M IFASCE ik

(13) B NS SN G2 RS B % A0 AT N2
B ERATHBAE TS TSR T, 8 NS L TR SFE M1 5t NRFEEIE
BNV S A RAT A B RATEAL T T4 1

(DI NGB HEES I 77 LRI S E BN LS NI RRAR
SEBRa ) N B 5 HA B R T % R B A B R AT BAIE Z5 B 7K A 3T A A R
I, B N HARE R RIRAE 5 S0, H R 2 55 A E IR

(15) il ad 4 Bl F 1,

(16) EHER. FLE . WEMS R, BT, WL 222 F - eAr i 1t
$ 77 N B F R AR AR

(A7) F—REESRFE TN RIE LRI S M B E H 7 2 F s

(18) F£F| A JPHEH . LA

(19) FH] A BEATHE G 3 BidT 5,

(20) ) A BT AR E S LT %

(21) ARFESRIE (FEEEF) WL EHSN B4,

(22) AESWIE (AR ML E gy EhiretiEse (LoF) &
ETAE G VAR IT R Fp R R L e [l

(23) ARFHES A ELAUBE [0 H 48 31 7 2

(24) AREEG S A EUAISE [m] 38 15 456 32 Tk [l /3

(25) ARG EFHSZ WG T8 m] FR S BCER 2 FR G L RE ] R

(26) RAPE S e B[] b TV 8 s 1 S e 43¢ % 57 Tk [ 45 B K 5 07
i 5

(27) B B K HHE B ML EAT (5 18

(28) He A5 BB FR 55 NN AT Resxt B G A B ANAL ot B0 B 4 1 A
A= A B RS M) B0 G A S Il I M 2 W Y A 00

it
>

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

9. WIEAE

TE (R G ) ARSI, AT AR] A SR o B ) B 8 T 3 B 1T
JELTT RERS AR AT A% 7= A R RS A B SRR BN, DA AT e T 4 4
WA NI, AHORAE B He S5 N 2R 5 B2 S B B AT A TR
FHs A S BT RPR A EE M 2

10, FEE ARG AR R

G O B N R R IS, 20 ] 55 ek 2 B B LG A
HESE, IFTUAE. AIESMERA AREN, HEANRYZEDHET 30
HASIESMERA NKSIAFFR . U080 # U, WHEF R R
JTREHI,

HEMPFRANGE AT AEREM IR AARS, BB, EEEE
NI BE G 3 R AT N K22 e IS U B AT A5 R R 551, HEAE NN &
GRIPSENSSITSE

11y St M BB A 390 1 5 S5 Bk

AL STHEMASHLEI, A5 B4R EE L5 AR AR IR 4 A 1]
AAE ST L BEAT 5 B0 ER , Ve AR B2 0 A 5 MU AR L) 2 7 B

12, EE R 2 H0E 1 HARE B .

(7)) ERIEEFESEH

HEEHA . ESE AN @ SRR IR, LT R

4B

mE PN R TTE P B R 55
B e A5 B ST NI 25 5, M & EIER SR EEE R

P N 25 s SME N S L

e AV PAPIE S A NSOk e E Syl TN E =PRSS S PN 2
JEHT, LR B I RS 2 75 SCR ATAR OG 26 B SO R E AN & BT RS A2 5 o

BEAUE NP L A DGR A ERE R 2 FMUE R (e aF) 1L
JE R BN G A B G U E . S REE S AL ik S B I [
kg FAA B R FA A FIEEA B St . S ik . BRI
SIS R dh BURME 22 S TR SRR T S8 AT PR (AR Sk 5 B AT
Stz HE, ISk esE BENAT s L.

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HEEHN L EEIE ARCA R E R Pk R IR AR A R .
SEEN SR ETEE NN A P U 25 iR RO U R 1 2 15
B IFREM SRIRGAE B E L, . R, K

HeEH N EEE NRIKIEETRE SR EIFRE B4, 3 nT LR YE 2
FEH A A SRS S, (R A SBHAAG B TR S A 2, JFH
FEA RIS LR A5 B AR — 2

NFEEAE BRSO N AT R MR a5 B RS TR S R L
MALR, R HIE TARRR, TR R B DR 2] (R EFD) Z1bkE 10
Fo

(B A5 B S A S & A

(RERAZIE) § AL Y S TN =R S A= S NN St s = PN VKV E PSP ESP S
MAE R B E& T M, e anER. Ziil.

ARG BN G ~E B oG, MM E & TREEHEANARLE BT
G WIESF A S i, DA A& b R

NS AT S SR S T LA BHE I E M AT L) 5E 1 A A e

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t— AL

() MUARHLAEI RSt 26 AF SRR 7 AR € 517V B

S B A AT R B AT AL BB AE R AIRE [ BRI, AR o KPR FE AR 2
A ANM RN, S BEAE S5REEANDE 2, PR THmE
SRR LG, R BMRIEEEE A I e 5 R 205 Jm -TIARBILAD, To i AT
AR NK 2 o S E BN 245 5 A MARHL ] =5 H 30 EIE R 2 & 2 =]
by R E M YR LA 6 5

R B 04 (1D TR SHRER TR HR S EEARD 2R fo
EAFAE L RAE TR B (20 SRR AT B HAT S50 IR #E %5 5 208t
PAMEAFAE R PRI BT (3) oAl Bt O A7 AL B KA 2 R 57

() PUARHIL A S i 39 1) (1 5 g A 22

Ly AR R W 55 52 (]

C1 ML SRt YIIA] , 5 8 R NAS TR ERAUAE I (0 HR O e [ AN i
SOy N B B (Al A AR 3 B 2% FR e [ e 4ok
TR AR

(2) R B AT Al E H 2 B E 50900 BN, 2 5EEE A
PERIN G, BB BN S B e e, T 15 12 52 3k < H W BE (o] HH A BE
% STAS B [P35 T o

(3) Fpd BRI DRI AR MK 0y R AT N 5 5 i 5 TR 20 2 R BE [ A
A, FFHRYE LA IS RS DL B € H ST, LA S 0 o I 2 < BN A
FIR 2 T FFIE o

XI5 FM AL 25 USC 2 fo e [l F 335, i < BN AN B 2 AR Fg R[]
AR I SO IBE[RTR I £ 5 P MR AL =2 Wi 330 0 B W HR A, A BB X 4R
AR FH i R 32 AR P B2 5 F) FH D FRL 3

2. HEmEinEid

(VAR B St ) e < e B NG AR U ™ 43 B SAT S B, AR i
FEEE ARSI A P AL g i A o AR P A B A4 R A ik G ]
PRAMIARFR IR SHIAE I = g 3 FY” M sBEE s[RI A8 63 B 4 B g n oK

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HEREMARRER G H . S FTAMIERIK P85, A BOE 480K P 4 84 Fro
M AR

JE PR AL H 458 B NI 42 IR S5 WA LA SR AR A NI A
R XN E 2 i N IR BT IRk S S PNy i

LS P = e A S, SRS B KR S

3. R T Lol S

(AL SIZ it A 1R, A 3 4 10 5 T BB AR FR AR AN b G b i 2 DL 2 48
MK P B 7 AR o B AN AEMIARIK P B AT By 58 987 b B AR I LA AR
FAh B AR

BEEHN . BEMESHATE RIS ST, Kl 57 R 5 5T 78 4 M
REULEA, G 5| AR T R R

BB N JFN_E R U AEMIAEHLH S A IS 20 N385 H A S8 ot 480K = #%
WA IR, HER BRI 52 R A v [EHIE B 2 BE R I T R A o

4, EEfhE

AL RS 2 H 548 N DL e i H 205 M85 1R 4 19 B P N BR300 32
SR P AN ) 52 r= BEAT 231, SR B AT B ARG L 1) 5 SR H AR
B A A B A ST SRE H AR AT — AN 7 o e 4 BN R A4 58 W2 74
N—AEER, AR B SO ETCVE E 1553 o

ST 1) St 0 ) B B R DA K P P 2 B K S, ST T A% B
UM R AR G RN AR 2 MUK P, AN TR IUAS K 4 o0 EAT AR IIARIK = 1)
SR RNAFE (e THEID MRS ER .

5. H&MPH

(AL St A 1) 0 7= B = AN SO B 9 o iR T T A% ik
PO FEAE P RSO  AG E 1, DA R Bk S o DR S AL ) = A
(g, o Uh o A B KA,

B4 TN TT LUK S5 R IK P A G 14 2 BRI P2 5% 7= b 3 52, (H R R
SRR GE A B 3

6. HE4 AR 4

SR St A 1R], 76 32 0K P 47 2005 2 i 4 A TR UAC 28 20 T 2 AR T

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BB BN R AR O U2EAT YL 2 20 i o OMVARINC P 03 AN PR3 FH 2 e 15 R 1Y
Wiz 55 7 BE 2K o
7. BERE B
(1) FeiEaE e

A AL S S ) i < RN N 244 7 0 i MV AR K 7 (0 B LA 2

(2) MG

VAL 1 52t 9 8] e < 8 I 2 v ) 2 T ARGR AN R B0 AR K P kAT
il o AR AR AT S AL R J R o b FRUBEAT B R, BB EAIR T

IDIRIEYI GRENE S AT NE - Sy i 1k RN AR B R B ¥ N ST

2) AR HIAE 53« #IUa 76t

3) FrERMAFR. B BAT NEFEEARE L,

4) R A B E B AL B RS DL AR B E B SR R SR R O
oAt 555 52 BEPIRBUA SR B015 /2.5

5) FIARFEREE B AL B HE G DU R A E B (AT AR BLAHE B E S X
8], AR PR X [ FF AR € B I R A BTG, AE NS HE A
R E B B AL BL M R 5

6) AT HEXT 3 BE A 2 A EE RS M ) A 1 D0 LA S RS S

(3) Il 4

BB NAE R I IAE R Ab BT B . AR MIARBLHI LAR e A A mT
REXS 5 5% 2 M) ™ A R ORS00 1) S T S I B I R A i IS 2 7

JE FHAEE R AR B 2 o A8 I 2 B4 IR P iR D) R 1 R 87 e s AT
A TG DL WP BT BRI ] R XU P 25 B B

Ak BT RE B AR I 2 o P9 2 B AR 5 B8 Ak LA AT ] | e A% Dk
PRI NSRRI AR B R AR DL S L EE 2 . A LA S fta 391 1)
A SR P 58 72 Tk — UM S8 Ak BRI, B8 B ANTE R AL B AR 5 35 4
FUSE SIS RAT I 23 T

8 HFE B AL EIHH

B8 PR 2 L e AR AR 28 S KA U, SREURE R 3 B 7 PAAE
AT S AR A B AT NSRRI T AR - 557 A&

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

B At AL, ik A8 BN AR B I [ AR ™ 4 AR A3 N SCAT LA B AR 73 %
ISR e

9. MEER e i

B H N S AE A LA 2 AR H S, KN EEERFS ChAe A
RN EIE TR ) WL E (1 2 TH I3 55 Fr kAT o T T35 L I el v =L, ARG

BB BN B AE S5 AR BILARI I, SR g 5577 € AR RS B VS AF 5
(A NI TR € 2 IR 55 B Lk = I

BB NS AR R AL S Lo AR H A, 153 TS A H &

B2 VI 55 B At AR ML S Y H AR 35 IR e B 1 DL R &
WU TR L, AN E AR MRIAR B A 1R E R .

SIS 55 F o0 e < A AR o EAT W THIN, IREX 41 75 S 1) 5 < (M R AL A iz 47
MR STHZEMERS R, PITIELREF IR R ITTE .

AR 5577 Al e R IR » J g BN B 2 U <7 B o RO oK 22
R, BERFE (hHENRITAEIEZE) FUE B2 tH M55 Foct 28K - 2t 4T w4
T I35 L T TR

(=) AER R MARMLHI A E , FLAE ELHE 5| VA AR s 8
I8 QR SRR i 8 R A2 2 3 O OQ N A B BT B AZ B 11, ks ok
A B E B AR N EA B D HUE R, REEE AN 5
FEE N — BUFBATE SRR 7 5 AEX 3 A B A N 2 T8 SE o PEAS 520
MIRTIR T, W EEX AR AT, WSS, ToH HIT e m B
AR ZH Lo

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—+=. REER

(—) TRk

UES5 T3 N6 52 B S P R R IR, 3 BUE SIS AP AR A 7= AR XU,
FLAHE .

(1D B, HEREWBE Gt mEcE . WBECE. TIECE.
X R BEBURSE) RARN, FEH NS =4 X

(2) ZUF IR . BEE LU AT IR, UES T3 AU 7K P
ERAMER . RERR TS, WK PR B, MR .

(3)F 2 A o 4l T S R 2 0 B 22 T BOES T A I b A R 2R M8 5
P2 E A 2R N A& ALt 22, 52ma 36 Al 1) R B A RN, i xof
I S i A AR T T R, 51 R S s KPR .

(4) MBI ARE . SRR A BRIZAK, Fe G AR5 TIES ik i as vl
RE 2 O B IS HRTE I S 2 4 5% 7 () DR (B HG 1

(5) EWARILERNE. EHARREEFIRZZMEELN, WEHRE
Tiv MR Misgan st Amlkse g, AR RS, XEie S8 EFIR
EA . WREE SRR Bl AFSEARE, HEMHETRE Tk, SE k%
T BRI, GRG0 s PR BRI G m] LUB #2982 RE b ok oy
X AR R G AR, (HANRE 76 4 L

(6) PSR Ao P50 7 XIS S B T R 6 T e on J] e e s ME 25 ) S RO P
BRI IR, X2 A AT SR RS AU CRIRIZE RS BT K

(=) {5 R

o FH X 1 B 5 P S RRIE S IR 2505 AR5 B AT AR5
RO, B REBAT & LT AT AR . 54h, 15 RS A 4R IES: 22 5
X DL 249110 7 A R E 27 28 1 XU

(=) Fshik X

MAPEX TR FRESR AR S AR, FEOESHARERIE | R ARAH B
R DRI o YL 20 1A DXL 3 B, 475 42 <5 HY I EE B2 ], S0 3 A 06 P 3L <8 A T [ 5
BEIEEGHER S

1o B ehe . 82 e HE

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ARSI R HEE AR U <y e mr B B S e [E]
ERtP

2y RGBT N AT LB sl P XS VA

AT G F BRI RO AA R ER e TR, HAREHEL “+—. 3%
EBH” (D) BBEET RN BEOL N ARSI BT B E
R RSB, (ERAER IR T N A G5 vl Be BRI TEA 2 1Y
TEIW o AREEE T KRS P sh 2RI IS 26 A, HEATRRI I 20 BUL IR IR 45 &
X B RAR B U A P & B AT B B, AR Ve sl 1 XU

3 ELBURERI 1 T B sl 1 ARG 2 45 i

MRS I E AU R TR, AR GEHANGNIMRE, IFERETEAN
P —2UR, Rz 2 i ah v )RS T G (o] B AT IE L R B, DUNOX
W TERS, PRI HERA ANOAm, SR EART

(1) HEZZ 7R3 AL (] B i 5

(2) P32 I8 m] H R 5

(3) JEZE A B [P It 5

(4) H FEIE 2 A AT A B e

HARSE I, VELIESE S <\, e Bing Hil 5EE 7 f <12, ERUsE
Bl I T S Ak PR 207 HIAH SR

(5) SEjtise F R sl P XS 8 B TR AT I . RE e RO 5058 A AL 2

HeEHANE SRETE NI, EREEE S TRRRRTE T, "]
KEGEHE M R I & G R 200, SrE s AR al P XS B TR, X I 0]
THEHHTE SRR, (FRrE BT T 2 e BN sh PR XU B R A B I,
FEEAR T

1) SE 3] BRI ] F 37

FARTE I, VERESE RIS <\, e mBin Hil SR 7 f <12, ERUsE
(] R S AL R 20 AR

2) BTS2 L 18] A5 BRAE 2 S2A I8 1Rk 0

R BRI, FERARSERIAS N T B e S R e “11,
5 [ B3 S 2 S A B [ g T ) 156 22 S AR B 5 3207 IR SR 2

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

3) WO HBURE L [m] B

FFEERFAA AT 7 HIS A WAME T 1L 5% R 2%, IRk BRI (]
g o RA WS S e

4) EfsA A

2RFE B AT A E H R e B HE 50%LL B, 2 5 IE A
WE, BB NN 2 S A, IR S S A I8 [Pk T i {5245 32 <
T A [ P 7 PR3 e

5) #EzhEN

2R AR R0 F T BB (BT 5 FE I, 6 < BN RT LICR 35 8 e AL DA £
S MER AT B ANER 5 3 IV I AR A SR R A DA S 8 T
B H LI RLE -

6) S M AE LA

RSB G R E BT HAFAE B LR R RIURE [ H A I, i 478 RN JE AT AH D
REFF e, R ULR I AE AL, BARE WA S 5 “ MIARHLAE] " AT IAH R A
o

ARBE G I RIS I, AN Ik S mT BETCIE B I A2 i A 5058 o 1D e [ P R
P8 ST IS [ TP IR ) A v G T LT e T 8 n 450 B B ] ) AR

CPOD 5 FAAEHLAR XU

AT e AR LA I, S DA AL A ST, AR Py R 452 1k 5 e 2
SAHERE S, IFASIEE G LRI, PRy € 587 A0 AR BN 8] B A A E
Ve, RAAZIL R AT AN E VE I B AT RECIRE KT 5 RO AR B i I )4 2 B¢
PRI AR, B A N RER sk . (T BRAE RS

AR S T S G I AR, DR P #S ) A E E \ O TA 33 R AR
AR BOE S R E LR S 5 S XU, B0, BBGERIAE 5 2RI RTE 25
BRL 1T RGTHREE UK .

(73D HRUR

ISR AT, RN UK S0 s KT R
SRR KT, IR B B 2 B IR B AIE SR T 3 P AR . SRE (5 AN
T PR BRI ILRIREE, W SR

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(B AR

GRS R B B el E AR, R E R B AUE, Bl E R
B 5 TF) A SSHILE (AU o

O\ RIEEHIREA R

(1) A F 70 GRS

REEGAFHA RS, AT, RIS 3 BRI H G5 R,
[l U 2 o I v, DR, A R 4 v R DR 4% 2 £5 4 288 5 7= T I I 6 e PO T 3
RGPS, AR RE DRI 545 45T 55 11 T 65 e PO A5 PR AU, 30 T R T e
AT TR AT, T B s R U 2 256 T Pt 8 H B 5 48 T o 1) XU

(2) FF A FREE AR

1 i sl )UK

FH A B EE G FA R Bl 6 N H sS4 TAER IR —k, &
AR N R BEAETFIBCH I E] =0 A 3400, 7EJETFICH, SR N AR
Wz [l 0] A T R IR B PR R . S8k, BIANRTHT AR, FH8 A BT T8 H AT RE
WEfE, FEEESOHRE NASRES IS 11 H AR o

2) M2

FEER A BIBFUTFTRH AN JE G R AR e B BAT (19 1 4 HARAT & BAE R %
BEEFF A PRI R . R FFBOH FIZE T, FH) A AR 306 AH N ) R
AT YRR I RALE AR CH LRI 2 B, SER A BRI R SN S 3 R AT A
W, MR NI FARYE SERIE ORI %, AT R A 2 UG

3D FFHCH 82 XU

FEER A RFUIFRCE , R A WG R BT S S a5, R A (&0
BFE I EE Y 1..0000 76, FFAHNON R A (R0 BT B 98 H e A3 S
B AT NIBEIEI R A IS, T B H BT I 4 AN A A e [ 1) XU

4) HEE U 4 e

AREEGAE T BRI GBI AT L. X TFR A, ARG FAE
Bz et 6 A EE — A TAEH, BEEH KRG (a8 ML
XFFER] A S FE G AT . FR) A BEAT RS BT B S 2 SR LR R 3 4 )
1B, #5582 AT I A IR [ 4 B0 ) i 18 A A 7 AR 58 el 4, HA2, &5 IE

=
B

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AT [ 9 52 PRI 18 40 A0 DA SR B % (R 4R 1 75 RO AN S ) T B i o i, #505%
] BE U HHAE LR 2E 5 AR, 340 T R THI 1 56 <5 - 400082 [ P A7 A d8k 3 IR

5) Meui % T (4 2 KU

FHA BAMCRE . Wi AR AR RFAE, (R, AREEEAFEF A BE IR
f AR IR ORIENC AR, EAR BN, T R 4 7 I P R A DK E 1 155 5 4,
R A T REASREIR AU A 2 W] e I I 43 8 2401 (R XU

6) HE <G T J R I i AR5 AE AR A XU

RIS (BEEER) WA BB EHIF R4 (LOF) 5, £k
Rt ARG (BEEGRED LU 3 F 0wl K AT, B8Ok AT
ISR ER A RSO ARAA NDEFRAE 3 4 IR S5 — AN 38 H 8 el =]
T BN T H B oy Bl GEE S (LOF) E RIEEME. 5] A 1
B Oy B NARIL GRS (1 BT P AE S (LOF) E RIS M AE, B4 4
R NPT A B2 < 5044 T M PR AT 2t 5 LA A PR IR

(3) | B IR XU

1) ALFFLAE] RS

RIEGTE N BIEESIBIEAN, AEESTEFRRFER] A 1A S S RTHIR a8 5 1 4
MFR VAT EFR] B ZH, THLEFR] B M5 = E MR B FF] B A&, F
Uk, = B 7E T e SR BUROR 1 4= 4 5 S A U aa IO R [RIIS , Hob R 4R B 5 45 ¢
a8, WomtEol T, R B A Rei 2 R k.

2) B A

FEFER) A BRI S A S G AR i I AT K 1 AR S ERAT A7 R R B
BOEFR A MR, AR EE AR B, R A IR S AR R ) AR
AR, R BB EC O AR gR L, AT H IR 2 UK

3) AR LA A R

RIEGIEFR AL FF] B AFEC L Em N 3 1 1, BHTFEF AL F5] B ¥k
SEREE, TR LS S SR WO () BAR I BIC U AT BEAR T 3 1 1, ARAEAH
SENE: REEGROSLE, FH B EHHIEME, FH] A WERESE F A U5 8 6 D H
I — ke BT FR] A BRI U (R G AR B A E N, 5 A FIIF
R G, FF) A FF) B 0 HRC T RE R AR b . AR A b 1 AN o 1k

N
A

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

L HARARE S1EFR] B FIALAT AR, H LG B EEAZ AL XU o

4) FLAT R AZZ) M

FA B BARE AR Bos s UHRIRFE, BFER] B N EALATHLS],
B THHE N B R A€ IALAHE BU BB A B 12 #5511 30

o AHGE, FA B I FUYIC R ATAT R T FAE [ 5E (1, 5 203 BUC LE DR 35 ANA2 1
0L, FA B 2SO 8 S 51 E e, AL AR, Wt RN gs, A
7 AEATAT 3R AL B X6 o

5) AL S M

FH B LT3 Sy e vl RN A5 2 15 S BUE 1 L, BURE A YT RI AN RE K
SEEM B A #t, AR EAR] B A AT RE R AE S T AN A AR BN X
55 o

6) /WA T K

FHRB BN G, 2N MR REREME, F5] B LT3 H ik 51
B0y IS 25 1A 18] R] RE A A D 128 AT HE I/ A0 5 5 1) G o

7) et i

A A RS EIa R A T I r id . BRI B Elise S e, BBE

AT S e A7 SRR VS R (ELR, SV AL AL e A LA 3R
B4 % R T A R SR A2 5 AR 3 T AT I 3 O A D B 47 0 e
55 Ao

8) B JT MU RS AR AR A XU

RIESRE (FEEEF) ML e EHAmaEe (LoP) &, HEeHK
RO f5is 2 . FEHEGEE RN, BT £ R B ARE0H B sl NARRE S 5 1) i F
ARG (LOF) E BEGMA. EREMIEI)G, F8 B AN ST
W, FES AR N TR 1HE S 1 B00Ks T I DRSS WAL A AR AAE AR A PR IR o

Tk, AEEGHERE, JEAFR B IEES M B N R 5 5L G0
B, T Ae 2 R HOL 28 70 B AITAEUE 25 2 7] ARl 5% 3 4 457 T 11 SR IR, A RN 2 ]
RIS, $ 5 AT e Hh B R AR 55 e N A B AR S IR SR A 7
i T [ e 45 3 0 o

(FL) HoAth R

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

L. FERFEARRE GRS R M s TR NI R R, WER B T ix s
TR, S nTRE S IR — SERF IR 10 XU 5

2 BRI A 1 AR, dn v SR A G A nl 5 77 A i XU

3+ PRIk b 55 PR A JRe AR A B e . N BAPIC % P8 ) 2 ST 58 D75 T A
SR I 77 A R RS 5

4 IR T AR RS, N FAE 5y JRVEAT 9887 A i U

5 X VS5 N G i < 20 A AR AT B AR R XU

6. g AARRFEANTHAA R FESEE T K, ik eiliaik
P AN R AU 5

7 HAl AN RS

) A

I, WBEBRTARESE, SE AT &M X ;

2. AR R E AN BRI E RSSO AT RS, e
BN A S AUH N A e ORIE i o BAS G 2 4

=)

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= EESFNERE. ZIE5EEWHER

(—) (FEEHFD) KA

1. PURAESE (GEESEF) BFHTN IS M HRA N R RiyUEd

(1) HHFESERA,

(2) BEHIESIRE N,

(3) I siatEn, HARS GEE&ER) ERUG 3 F 0 miknk
R BT EES (LOF) B TR BRSNS

(4) REFESEHN . BEETE N RIS SR &8 & RS 2%,

(5) AR T H G

(6) ARG HAn, TR QREEMA ERIE R 2 56 FE 1)
BRAM;

(1) AHeg

(8) ARk

(9) 4

(10) FoAt AT RS i 4 24 350 NBURIAN 557 He B K5 M F) 3 T

(HH LT BB, APRE RS HEREA AR, B R4
AN REEEIAE, R EIERES&%R:

(1) RIS E R, BRETE R, ESHERS

(2) VEAE R SR 0 5 4 2 FH AL

(3) TEVEHNERIA (EEA ) € Ve B N ARG 1 il g2 .
EIE [m] % 2%

(4) PAHRLEBNERUAR A AR B R 2] (GEEE D) #7188

(5) X (G HIE SO TS 0 B A N %5 0 S5 AR 5 e slAs
BNV EE S EPIEE YN ESS VLN T

(6) PRIGHVEEVEIA (BEEERD) Mg R S A3 TS MERA AR
CAAME HABE TE o

2 KT (FEEEF) ARERHG 0 HHFA N RS R g ERIE S A4
BUEHATHAT, B GE&AR) £z H 2 HRNREREENAS.

(=) (D) K& IbHEh

=
N
iy
b
=

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

A AR —1, (GEE&EF) M4Zit:

1. BRSO ERA N R e 4 k1

2. HEFEAN, HEEAPTAIL, £6 MHNRERESEEAN, &
S NN,

3. (EEAF) LA,

Ay FESGVEERVERUR B IE IS 2 30 1 ARG

(=) &M= IEH

L (EEERED 2k, REYIREERNA (RS 1 SHUE X 40
FEREATIE S .

2. HEE WG HA

(D B (FEEER) Zib2 Bk 30 A TAEH A bR A SO 4
WA PTG A, TERE GV s HA B B M= i, BRI AN SR A\
FER GRS G TR RIFEE PR 4k 4 B AT ORI 5L 4 0 7= e A (R 5

(2) FEE W P=TE A R RSN L ST N M S 1L
FA INFHIE I3 A Il 55 B RS P A0 2 Tl S A0 DA B H [ E M 2 48 52 (RN SR 2H B
FE G0 73 S AT AR 0 B AR NI

(3) B FIEHH A TSP MRS EE. S, BMSE. K
G0 P B T DR REAT 1 R B

3. HHER

(1) BEeaR%ILE, hEGM M ERHAS g™,

(2) R 1 S AR 5 <5 0 7 1 15 DU 7 178 B3R

(3) BEG 0 P38 S AL HE G 7= HEA TS FRN A A

(4) SFHEG I = HEAT PPAG A AR B

(5) HE4 i A M IEF I

(6) 2Tl 55 B Vi S AR &5 EAT # 1T

(7)) PRI 55 PR i S5t o5t R A e 1

(8) W Fk 41 B 2 AR A vh [EHIE B 2%+

(9 AMESIEHE A

(100 3 R~ EAT 70 B o

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(PO iEH B

TRA SRR M8 HAA AT R S R P R AR T A S 29,
TR H B iR S e NI & W 77 R S A

() W7 IH SRR 5L (K50 BT

I ARG AEAE 7 PR s E I N B SN 102 TR 50 7 73 i
RIS PRI GISAFN, IRAS G R AL M PR E ST, KT
WA PR SN 2 BC T 58 5 R 2k W 7T B0 (10 4 BRI A% B AT Bt g W = T S 2
NPT RABGH IR BB e 55 Ja , R AR e 0] A (A & BN i et 7 c, )
AR (AT AR B e B AT AR AT 102 e i B ] 1T )
Aic o

2. ARy EMiRGIEES (LOF) 5 I BIH S0 7 70 i

AIEERYE (BEEER) WA RSy EmIFmelits (LOF) J&a, Wik
RGP HE L, WKERE S S H BT %, BEEWFEEE R
SR AR BN A S M T IE R A SN R B HR R e S e, ke
U8 N R 1235 280 A i LU B BEAT 70 i

() M ERE M A S

BeWMr-mEHAROLE 2 H AN e s S AR BROLER 2 EN B
s IE R IR A R E KT AT He W e E A KiEE RS 4
HATUESR  WIGTHI ML 55 SRS B 2 T3 55 e i, S 55 i e
Ja, A ENE R S &SI N, SR 2R SR S A TR E M
i b, JRRRE RS SRR T E AR e R L

(B MBI Lo 2 308 NRAF 16 L E.

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. ZEESRNNERE

Rk A EE NI IPE:

IIE S X IESREDN

B g BT W) SRAS I 3 < Oy AT W RIAILORT (O e 1 R ) RO AR A AT 32

SR E KT (ReE ) SEMRe T, HEOVAR S 0BT A
MAREER) NEFEAN, BEEABRFAARENESMI. RenTiEraA
BN (EEERD) HFEAIFALUE GEEEF) BB Emiss v vnb E25t.

IS PILGISAFIIN, FA AL FH B B S0 ARA NS AR
PR AL (G R QS OO0 A R RSER AN A%

0

=

e (EeaR) MAEEEON EMiBEEe (L0F) &, BREFEN A
MBS E R A LAES, F— R0 E e AT RSN G m

WRYE (BEEED) . CBIEINE) RHARA KM, B0 AR NI a4
HAR T

(1) - ZEHE = ;

(2) Z 53 E5 G FRIR G

(3) RV FR VB o] LA T 2 G 1 301

(4) FZHRE ZR IR HR A AR 2

(5) HFECE BIRMRR LS MARAA AR, WESMHHRA AR
AT TR RAL

(6) A Bl Bl 52 A 4 R 1R B 4215 B BERY

CONN=E St SLYNHE /S (F

(8) MHEEHIA. BEIEN. BESWENEHLAIEBG T K
AR YRR

(9) FHEEIA (BEEEF) e i H AR .

W (EEEED) . CBIEINED) RKHARAT M e, BE AR AN 55 45
HABR T

(1) sy (FaE);

(2) BIANFELIIE. B LRI EENE A (BEEE ) FrbilE i)
T

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

() FERFFANESHIEE N, AMEETHEFE (EEER) 2101
AR TTAE

(4D RANEH B S LM (GEEERD) ME NIRRT 2);

(5) RIEAESEGAE G AR P BEEMIR R, BEGEHA. HESHE AN
BN AL IRAF A 4575

(6) AT AE R AR BRE A N R I PE s

(7 AR R b M e A (BESE ) 2958 M HAd L5 .

2. HEEENWBFS X5

WRYE (G GEIEINEY KHMA HE, 4 E A MR aFEHA
BT

(D Wik S

(2) B (FEELEF) A HE, RIEEEENM (EeaF) Mz
F A PR 7

(3) WKHE (A )Y WSCHUR: &/ B 2 L R R v w0 i it
1 HoAth 98 <

(5) HEREGMEFRA AR

(6) K4 (BEEEF) RA RN E RBEESTEN, W NESIEE
NI ST (4B [F) ) J B 5 DU, B0 52 41 b I M 2 R At B 8 1D
R B B i R A 3 G BB 3 (1R 2

() fEFEEFEE NTEHI, $RAABEEITE N

(8) MFF. ZFh. THILGRMNY, X EELAHU AR AT A BT
ERIALBE

(9) FEATBZFEH A& 55 AF IN LR HEAT Sy U 8 1L 70 B 43 M
Bl IER1e (EEAED) ME R,

(10) ks (GEEETRY KA RIEHME hE T Bt 1 7 BT %

(1D £ (GEEERED) LErEHE A, 4808552 1 A 5 62 [A] 9

2 TEFFE A FEEERUN (A ) BIATHE T, TR E L 5500,
R R B o A e T 2R ARG A 2 4 L A 1 B i O 9 3R S5 M AL 9% 7 =

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(13) ARV A JE £ 1R 0 e B 55 A FAT A ARBUR], k4
i AT A6 A1 4 A 7 B8 T 2 i A IR BUR
(14) EFEEERAVFIIRTIR T, HE MR S5 K 2 3 S kAT b ot s
(15) LIEEE N4 X, IREEE S HRA NOF 28 AT R AR 5o
St F AT 5
(16) &%, THARITHES . 2THMES . IERS LR B A R S 4
EINP SIR AR
(17) WEEEIA GE&AF) M AR .
WRE (G GEIEINEY RHMA HE, HEE AN LS aFHEHA
BT
(D WRiEFER S, JPEE ZHLE BRI 20 € AR A 763
FEGAR B R A R B[R] R A S WA S AR LA 3 S (B 6 (7))
B4 A 5 I 55 ARBE PSR B 5 DR, L 2 4T LA 2 0 A, s 775
17, FERHLL B i R e B F 52 I 28
(2) PHESHERTE:
(3) B (G ED) Exz Hid, LseE A 21 8 R 50 E B Az H
H 77
(1) T4 R TR BT S BTHT. R, Lhilt
(2 7 E EAEE RS
(5) EESARA NSRS s SR U558 B e N SR8 B A I
ORAE BT B 10 56 5 W08 7 A0 455 BN I U 7 A EL ST, 5o 8 B ) A [ 3 46 4l
EH, ol TR
(6) FRficHi (FE4ih). (FEEA R KHEAA e b, AGH] 540~
NE LA = NRECRI 2, AERTE = Nl e,
(T WL I A FEE NI B
(8) RHUE & BN HE AL TH AL S M AUA G FRIE B2 (R R4 A 4 )
JIERFE (R G R )Y SRS I E , #27 KE T ROF A B S HERE B,
B 5T 2 AR AT R ) s B[R] P 4%
(9) AT HE B 2 TH IR ST S| B T 55 2> T H A S

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(10D ZwfilZR AR o rp IR 5 A4 B2 4 o s

(11 A% (Geik) . GkEa ) KA A RE, BATE B X
A=

(12) PRAF L LA , ANt R 3 g B T HRI) L B0 R 55 o Bk (ki)
BEEFE) LHAMARE R A IESN, HReE S QI RERTN T IRE, A

'

[7] At A 3k 5
(13) 4% (&G F) ML2EiEfeimric s %, KN e n g
UNLEE =i &

(14) Fa e 52 W S I8 R G, e S AR RIS A TR [m] Tt

(16) K45 (Feik). (GEEEF) LHMA R E AR hIFEH AKX
R EREILEN. BehTa MOEAER S IETAAKE;

(16) FHE DrAF 2 7 8 BNV S5 5 S I 2 TH IO . iR e A A
FeBRl 15 E DL E;

C17) WP 5 22 A B G BB SR AL A & O s BORME RUE I TR A, JF HL
TRUES B RENSHL I (B F) FUE I TR 20, Bl 2 B 2 5 0 e R 1Y
NIFBURE, RSO A B RS (261 N A BT R BURHI R B

(18) HIUFZMBEEM B/, Z5R W NRE . FEL S
A PAN 5T

(19) Ml EL MR BE BRI E S B0 I, A 4 i o IR 2
I R A N

(20) NiE e (FEEGF) FHEEEM ™ FIHUR B F & e nHiRa NGk
BRI, N AR DA, HR RS TR AN HR AR T S

(21) W EEGIEE NQEEENA (&S ) BT HOK X5, %
SE NG (GEEER) RSN IR, &8 AN IS HEa
A a2k < 4R NIB

(22) G E R H S5 ZF05R = J7 AL BRI, N =506 5 = J5 AbBEAT %
S AT AR TUE (B SE =07 5T 3 BUk G W 7 B3k 0 AR A A 2 52
PR, AL E BN E SR 7 IUEMEOLT, BN BRI =8k,

(23) DAL B B NAL SC, AREE G 8 A A 2 AT (8 R A B B S ft

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

MR T s

(24) RGAEFENEREBRERFMN, (BEEGR) ARAEN EeE
BN R M R OSSN HRAT R A O JE AR 0 e s AR I 4
HJa 30 H NIRIEHE -GN A

(25) PATERI I S0 AR N R HIRE ;

(26) I IFORAFEE G AU N, R A E 3 1 B 0 AR I3
EXUEIESREPNEZDIF

27 AEEEI L EEE 2 M€ AT (GG 1RD 25E AR 5

3. EEAUE AN X5

s (FEEVE) CafFIME) SHEARA e, EEE NP EEEA
PR T

(D B (EeaF) AR HkE, HEEERAN (eaR) BIEZ4e
RE T W77

(2) MK (FEEEF) LEFIGHSITE P LLGEANE N E B BTt
HE R AN 5

(3) B AN AL SRS, WABEeEEAGER (%
S E DY) LEFGEAEMAT N, MGl HAl 23 At id s K5 R
i, MR EIER S, FFRIUL B b OR g 2 e e vt 3 AR 2t 5

(4) PAFE g #08 MR @Ik A% 107 A A ERIE SR B0 45 AT IR~ =] By
WA ARYI I 23 )BTRS

(5) USGALE N4 UIFALIETR R 5 Bk, RS 5 B i 5

(6) LI 1) 44 SAE P R [ 65 80 25 50T IR R WRAT TR B g K
Uilae st dngiiesd i) ER=l INIW e A IR

(7)) WA AL ST AR S

(8) {EFH:GEHNEHNS, FEXHFHIIEEE A,

(9) IEEERA (FeaFD) HUE #HARBUR] .

G (FEVE) CaiFIME) KHEARAT M, EetE ARG EREEAR
PR T

(1) BASEEH S SR ST R NIRrAT 2 e R S & 775

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(2) WAL RTINS ITLERT, RAMNGZERIE W, B&LBr.
SR IABREE WS TRNG, MStke M itE S H,

(3) AL NI XRE N e SR W55 8 B S NS A I L
B ORIE B 77 ) 22 4, DRIEFFEE O3 G M SR8 N B AW LAY
FE G W AR BT X FT e BOAS R R B e 0 LW JOSLAZ SR, p K
DRAEAS [F) 28 g 22 TR LE A4 W80 KO B L B8 <R3k O s =5 0 T AR LT

(4) BrikHE (GEEiR). (GEEEF) REMARMES, AEH R
PPN CRAERT R = NREACR R, MR = NITE &M

) RE HEGEENMCEREHIT N SRS H RN EREF LA KT

(6 FZ A TE T LI I 7 B B < K AIEZR K 7, #5 IR [R)) 2 3
WRYEE S EHANPBRIES, N PEFEE. THFHE;

() PREFIEEETARE, By (FESE). (EEE&EF) &HAA R E RN AH
MUESL, (ERGE B AT T AR, A3 b At #k

(8) . SEBEN RGP E ReMBE. e
B e [ 4748 5

(9) B 5 EEEHEE b 35 iH B A7 R I 5 JE P e S L

(10) X EEW 55~ iE . FEMRE . PR EMEERSE HAEE R, W
WY ik < BN AE 25 FE 25 T (RIS 2 5 A 15 (e A RUE REAT s 2R
BEEHANGARPAT (B EFD) MUERATH, N AW EFTE N SR
TE R

(11 RAFFESIEE L SHEAIES WM SRBAHABF TR 15 £ LU

T

(12) L IRAFIE S AR HF A N4
(13) FERUE A EAH R M I 55 5 8 BN 5
(14D Mt 2t 58 BN PRI 98- B0 R MLE 17035 < 0 BTH7 AT N SA 38k < i AT
I 5 2 351
(15) #% MO E A SR EE G 0 B AT N R 2 B & 2 e A R AT AT B AT A
EREMNTFEANRE
(16) FZMGEAEIA (e a D) ARE B &8 B

oy

B

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(7 ZMEEEW BN, S 5EEMWRE . HE. A0, 2B
S

(18) THIIRARHEL ALY B B RV B S M= I, S 4R 5 v (IR B 2
FARAT IR E LA, JREmMIEGE A

(19) PiEkk (FEEER) FBEEEW - HRN, NG 5TE, HIEE
FAE AR FR AT 1M e i

(20) FZHE B S T AFEEAEHA (GEEATRD MU EATH O X
%, BEEHMARER (EEAF) EREEUF=HRE, NOYEEER &6 4
EIENIBRE:

(21D AT AR Fe 5 3 AR AR TRE

(22) VEBRERN L [EHIE 2 FE IR (R A i) 278 IR oA 3L 5%

(=) BEMTRANKSEE. WS KRR IR

BB BREA N K2 HEE S0 BRe A N B S0 AR A A I B AU R
SE[RI2H Ko

(1) AEESTENPFESIEEN, BE&MTRAE ARSI H SRR 55
HER Ay R B IS M BT ANHOL TR I . TR A EF) B 5S04
R NFFA IRE— 03 B2 S0 UL % 5 0 800 A 7] 55 R B2 A

(2) AIEGHRIE (FEEEF) WLAERSN Bl RiEe (LOF) &, Bk
AR A E SRS A F A LS, B EREE N R 1 F — 2850 1) &
IR IUEAT [F) S AL

1. HIFEHH

MIHIEL R E Y E NAF R 1), FCYE RS M ARA A KRS

(1) #ik (GE&EFD;

(2) FHIESEIN;

(3) FHILEHE N

(4) HHBEEGIEMET N, (ARSI (GEEEGF) ARG 3 41wk &%
B B IE S (LOF) HITS IS BR AN

(5) fRmEmFEGEHA . FEEIFTE N IARI bR s & & RS 2%,

(6) TR

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(7) AFe 5 HAMEE ST &I
(8) AFTREHRTT HAr. JaFIBIHRES GEEERUR EIE N 23 5738 FE 1)
GPADE
(9) ARF IS Oy N KL
(10) Fe& B NS SIEE NER B ITF RS ATRRG A RS
(11 BB A A AR S BN 10% L E (& 10%) EENFirEE
WRARA N (DLEES R N CY H MBS A&, FED stE—FnH
T ZE SR A I G AR A K2
RIESTEFRIEESIBIEN, KR (EEEH) ZAEESEMTFAEARSH
SR BT AER REN. P TEESE ARSI NIRRT fhEg
S EE ARG BAH 1000 E (& 10%) FEEHHIIIE S HTRRE AR IIE
wHtE «RMMBE VAR AL R B & H IS S A 10%50h E (F 10%)
GBS AR A N7 BRI RR
(12D X FE 4 2 5 AU 3L 55 777 A B RS M) 1) G Al 5523
(13) VEEERL (EEATRD sirh EER 280E 1 AR H T &0 40

FFHNKZMHI
CAN T 00 AT 26 g BN G308 N Ja 22, AR AH &0 Atk
AKZ:

(D) R EEHE .. RetER. HERS

(2) ARG N (15 = 9% F AU

(3) FEIEEEUAT (e iR HUE rIaE A AR S G i Il R . i
R [m] B 5

(4) DIAHRLRVEBRE U AR SR S50 (e A BTG

(5) Xt (FeEe i) MBSO 5k 6y B A7 A 2 T8 S AN i 45
AN R (EEER) Z3 BRI S R AR EE R

(6) FRIGIEEEEIM (LA ) FUERN 2 HIT R m A AR
CLA I HAR TS o

SWHEN L AR

(1) BREEEMIE . (GEEEF) nHLAESN, Eemiirig A Kah

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

- INEE

(2) FEEWANRILIE AERARHEN, HESTEANEE.

(3) BEEFE NARNE LEATFES O BRA ARSI, B2 w5 S 8
NFEH TR B AR Y BUREIH i e Hile 10 H A dE 25 A5,
I AR ETEE N EESE Yo AN, B E AT dE 2 Hil 60
HW BT EEEMANREAEE, BB A NEBELIFN, MYk
SHEANBITHE.

(4) FRFIEE M 10%LL L (& 10%) KIS0 AR Nk R — F 10015 i 2
SRAFFEEMPREA N RS, B RS B ASR HBT . a8 AN Y
HUREI I HE 10 HNE RS A5, TR & A3 IR U HE 4 0 A
FEA NMREAMBEEIEE N BEEH A vog 4420, B EHABmEkEZ Hil
60 AT HESEHANRENHLE, RERESHH 10%LLE (F 10%) K
REEEA ANPVE BEF T, N4 SR AR H BN FESEE A
224 R BRI ke 10 HNE RS HEE, IFHIH S A H IR A4
WHFEA NGRS E RN, RETEANRE JEN, FYEEARBIREZ
Hitd 60 HHHFF .

(5) fRFHEEMF 10%LL L (& 10%) FIFEE M FFRA Al A —FH IR A
HIREMFRFAANKS, MEESEHN BEFLENBAGEN, PMBE R
REEHA 1020 E 5 10%) HIEem8EFH N BT H4E, 25T 30
FR A EHIE B 2 % 3R o S M ATREA NMKIE BT BEES M IRA ARSH), 3
SEHN, BEEHE AR E, NMFHE. TH.

(6) F&MBFA NI HEN G TUEBE T 20 E . Hm, 5=
BaiEidH.

3. PG M ARA AR ANRT A) GEAA A

(D) BHEEMHHFRA AR, BEANNTRUWHAIFE 40 X, EREEN
N FESHEFA N R 2R 2D # I DL R

D W HEFFRIREL i, RS

2) LU I, R R

3) AR RS A A N RSB S  BFA NG B id H

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4) EREAFLBHNEFER (ERHEARTAEAN Sy, AQEAERACEAT
ROWPREE ) I I B] AT A

5) w5 H VIR AR NIEAL S AR LT

6) 2 U A JIE 2 ¥ SCAF AL 2B JE AT 1) T 485

T) AN EIE A HAR SR

(2) RBGEWIF 277 SR AT RMTEOL T, AN R EE T
AN IR T 3, FRAE 2 BGE R U A SR & 0y 8 A AR = PR B B AR08
W7 ZHERAUENLIR B LI 2R 7 OB RN« 5 1812 e = 0 2 22 1R 48 L I [
AT e

(3) WAL NNEESEBN, BN T3 AT 45 08 R S I8 N 245 58 L mxt
PR R AT AT R ANV EIEE N, N AT @ R
BN S5 E b o TR R T SR AT MR NN E I E A,
VU IS 57 47 % T 08 R e < BN R ik g T80 N B0 g 1t s o] 5 TR PR L I T 52
BEAT MBS o ik 8 RN B 0 NAE AR A5 R ok i W A T St AT
(K1, NG R WA R

4, SO B N R 2B 7 5

B s A AR @ I 207 A sGE ot 05 A8 T .

U7 N 2 WA SN E , (T ek &8 BN G308 N i L
Wt =07 AT

(1) DIt e MR AN s A BRI R B RIR
AR, B TT 22 I B PN BB N BRI, 2 51 [ 5k < 4 B RF
AANKE, EEEHENSFE AIRACRIE B, AR TT. Wit =[FE
AT & AR 26, AT PAEAT 2 e B 7 A K R :

D SR E MBS WERA RSO EIE. ZIEHESuCE R REREA R
AR UL R BN AR BER R BT SR A . (BeE )
AN VGEFIRIRLE » I B S w0 FEiE 5 56 8 B I S0 BURVTAT S

2) ZXf, LR EaH MR Tl H A e mHi Rk ExR, f
U FE AR B D T A AR B H 2R 8 SR AL 50% (7 50%) (A FEeAE
SRIEGIEEIAN, T A RIFER] A FIEFR] B & B WEEEHHS AT T

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RS BRI 50% (F 50%) 7 Do

(2) BIFFL. BHIF 2 RIS MPHFREE KR H R P E TR 5 LT
T AR Rl 28 ) DA A 28 A 8 NH8 € (Wil o 38 T 2 B DAt 07 U AT
Rk,

FERIS & AR 2600, B RIT 2 (177 30 A 2

D SWHENZ (BEEER) e AMEUCER G, 1 2 N LIEH NS
NATHRBERE A s

2) HENZESSFRMEBMESIEEN (WRESEEANHAEN, W
NFEL BN B8 € Hh O FT R e W TS AT B W H NSRS
FEEN (RESIEE N NAEN, MOAFESE RN MUY R I E 2
SUOE AR E 17 OB S AR NI B R e s B8 NS &
HNZEMAS IR AT R R IR, AR R R

3) ARNE# A AR BB AACE AT W, SEenara
NFTFEA I 5 G O BAS/INFAEALRS B0 H 2R 4 B AU 50% (7 50%) (AFE4:7E
SrRFEGIBEIAN, 18 “EES M BREA NTRAA IER] A FIER] B % A AL S0
B A TEA N TIERGE B0 HZ AL G S A 50% (2 50%) 7 s

4) FIREE 3D Iirh B A R LI S AR N B2 AR AR A
HATH & AR, RIS S22 O3F A 26 G B R TE . 5230 B A5 T AR
BN B ZHE AR SR I LB AR R BB EE
FVEML (GEEEF) MatGEMMHE, H5HE8 0L AR, IF
HZEFNH BB BERN AT B G EEEN . GEE&E ) MaiGazm
BE s

5) RUCEFAMETH T EIE R 2% E.

KBOE R T AT R, BRAETE T S 78 7 AR SOIEARIE B, 5 M4 AS
2 VO N PR RE PRI AR 08 8 B 4 SO (R 3R R A A 8 R 4 8 s R
FFEr iR RN 2 SO R0 1) T3 T 28 Ve LRI 20 R e, 38 v i AR
ANV B B & B ZE R, AR R T N H LA T = LR 2R S B A BT
REEMBE S B 2

5. WHEANBRSEFF

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1) WHNEMRREI

WA B NR RIS O BRFA NP K ERHEDL I GEeaRED) fEE
o RERIE (GEeaRED). BHRESEEAN, BHEeE AN SHbEES
I FEEM A (R G RD MUE B HABF IR 2 WA BN VORI S0
WA N RS B H AR ST

ReEHAN EeIE A BMEE IR B S0 H 2R e S0 AT 10% 2 E
(F 10%) BB A T BIE R A8 N K S UGB MET K= H AR
A S M B A MRS H R R IR S ] e BOERR R K& A
S NIRATImIT S22, I SRR N A K AT H 220 35 RETHRAZ AL NIl H

s

i
~
>
Of

MRS MR ANKREHAITH 30 KATA .

e HFFA NK SRR EL AT R HEN TR

LN THEEHN | B SAEE MRS A NSRS Ml -5 Z AT
%, FFEFHMRCSTERSHITH 30 RATAE . KeBEAR LB LT R
YOS 5 SR AT A% «

D RIEME. R fARAN TREY LHESREAEZRR, JFHAEH
AN (GG R MUE e maRa N RS PIBGERE 1, MR R 2w
B TG LIRESRE, ARCES IR ARZH U WRAENIGE
ARG EE G AT NSERIRSCR R R, AR IZIRIE e AR N K& BT
R AN B

2) B E. R HENTT LR I R RE e PR R ke WeRE 3R 58
BAT RS IR, LA EIRRAFE, FREAAAFRLLER, KaEHF
AT CAIURE Py 1k 1P AL 2 <A R AT N K A g, FF %ISR S i A A
R PG IRE 7 HEAT #

BB S FRRFAT A 2 B0 H 2R & S 10%0L B (55 10%) AR & I BT
NGB A MRS HUCRRAIR S, Bt e F BB G0 s N iR a3
S AHFFA N RSB BCERIRIR S, RFEESHHRFE AR SHIOEL, #iFE—
REFUGRIHER SO PFFANKS T, A EBEAD T 6 S H o A

e HFEEA NR SN A SRR, X R R A
AN
NS

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ARERRIN

BEMAFRA NRSMEENK B B WIEAG, DR TR EXN R AR E
BATIEE, BOYERIBAERE S M EREA AN RS AT 30 HA% . BN, 2WmH
T H IR A5 AE R 25 /0 5 A 45 HEIE 30 H K IEIBE .

(2) BEFREFP

1 Wit

I T7 N, B R 4 NI IRR 91 88 AR HE # s il e A A
MEEN, REHRSERFANEERE, S IREIHTRE, FFERRS L
R ERFN NI BB W AR, EEESE B ABPURE ARG LR
REWTEILT, B FEE N 2 AR 45 R4 AL
REFIEESIEE NBAURR IR B LR, T H H R RS IR B 4 0y AR A AT
FREENFTRFR P 50%LA 1 (55 50%) (ARIEEAEDHIEEIBIEIAN, 5 “HE
ReFR A FIEF] B % B IHES B A NI RE R AL 50%LL 1
(£ 50%) 7 ) A=A — 2 I G M B NERIZIIE SR 8RA ARSI E
FEN o B B AFESHTE AR B E RS AR A RS, Agmik:s:
R N KRR 207 .

SUCH S NBL 1 I 2 W RS 44 o 2844 0B 2= N 53 144
(B 2R BOESES. EATHhbE. FE B REG RSN, %
FEANEA (BURALAFR) I

2) JEIRIF4

FEEPIF2EOLT, EeH ARG 30 DA%, ERn@EmmR Rk
ok H S 2 A TEH REQ NGB T A EANG T2 Ea 8k ik, £ AIE
BLIR B T I AR

6. Fik

B ARE A NITREE M B SR B — SRR AL AR RIS A S I 4181
SR, BRSO AR 0 d UCER S 2 i B =E R AL £ B IS AR
NMSTRATR Y, HFEF AL FF] B E:E AR N BT 3 4 AE X
S FR) i < 3 BB ) A A AR R AL

LGN AREA N R 2 o N — B SRR 3

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(1D =R, —RIRWAE SR 2 1S B A NBOLARBN BT R
TP 50%LA b (55 50%) CREESAEFRILEIBIEMN, 48 “SIRESIEF
AR B & R G 0 B A N BOARIR N TR A 8 50% A_E (55 50%)” )
TS 7 ARG B RS 2 T RILE B 250 AR ) RS T S I DA ) At Z 1508
PhA— e p s v 75 s i

(2) FERIPBC, R AR 2 4 2 0 K22 (1 A AR N B P
FRRBN =02 UL (F=02 =) (RESENFELSBENN, 1§ “5
IRZEFR] A FIFF] B & B 5L S 0 B A N BN TR ) =43
ZZUE (HEaz D ) WA s e (RS (K&
GE DY ARUG 3 F I E oy BT (LOF) ISR BRAM) . 58
P EFHANSE RSB 20k (FEEAF) DR R SGE T 7 A 3.
BEE MR AR RIGE 4 7 TR R v

K HGE AT AT RS, BRAEAE T S 78 43 AH SOIEARE B, 4822 77 &
S ULIE EN FRE AR B S SO IR A BB IR &, fF a2
BRI E ) FH T 2R P WA A R T, 2t ASTR AN B0 EL T J AR A 72
R, AR ST N B A T = 5 S i B AN BT R I S R 4.
FE G Oy WU AT N K23 (1025 T 5 B0 ) — L4 28 P I 471 10 9% TRUIAL R 24 5 T o 4L
BIR

7. TR

(D W&

D) WoRes a8 HANBEESFEE N A%, BeMEFRa ARSI ERA
JS2 4 TE 2 AR 5 EATLE HH R 23 U 4 0y BURE A A FIAR BN e 25 7 42 4
REEA ANMEE RS TR — 4 BB RO RN iR B4
RHFEA N BT BERR S BRSNS S8 N A4, (LR RS 1
NEEEGHEE AR R, B0 BT N R 348 NS S WUOT IR G
BAAE 2 WS AR A A ik st =4 RS AR MR
HEEHABEGIEE AN RSN, AR ENR0I.

2) MEZENRNL ARG AR A N R R Ja SLRVREATTE mUOF R & BN 217

NATTH RS R

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

3) WL W E RN B S R N SR EE A T332 3R v gl A IR4E,
A DAAE B AT 2 e 285 5 Ja SR BT 5 SR R AT BT Ao M SR N AT B
T, EHNE AL O ERNE NS, K R AR M35 A A TS s
2.

) TR R A TENLOC T LA IE, 2 M B 08 NEAN R K2
(¥, AW EE IR

(2) WifJf<

FEBIF 2B T, TR RS AN 4 B RTE L4
R ANBBURE G HEESHEE N A E, MRS E I ARAURE) 1l F i
AT, IFH AR Hat SR AR T A A IE . B2 BB SHEE NHEIRAR
F P R PR LT EE AT W B, RRmR SRR s R

8. M~

BB MAFREAE ARG AEAN S HlEE 2 H 5 H AR EHER 2
B %

RS mHFAE ARSI E F EHE R SRR ESRE B A TR E L
H kA= 2%

HERERA ARSI AERZ B 2 HAEREREN EAE . R H
IR AT R, FEA S HESMERA AR RBU, DA AMERA. A
WERLR . AIE R R S — R A

HEEEN SR NSO AREE AR AT RS RE A

REHIRIL o
R S WA N RS RUOS R S M aR A N RSB e
ENELHI)

9 S AR ATLA S 18] 2 < 0 S 0 R 2 AR IR L) 5E

A AT S HE AR AL, TR IR e B R A LU Bl i 4R 8 N
ANIAR A BRFAT N 53 3 5 AT BA QR 0 2 A A R R AR 2% 55 L] (B AR
HE A NK S A S B AR 1), WA FAR AT A
FFAT B A 2 4 03 B BR R ABUAT 51%5 LU -

(1) T A MT AR AR AT F R & THURA

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

KIS MF10%LL L (& 10%);

(2) PIHTF LIRS ETER G ] HARR MBS BA D T A B S 7ERL RS
HILHMAEEMFN —n2 — (Fn2—);

(3) I 22 ) B3 R 3 v B A A AR B R e L I 2 47
WA NFTREA IS M B/ TIER G B e HAH DGR S M AN — e — (& =
s

(4) U H5RGMHEFA NRS BRI EE SR EEREE N IHRA RS0 3
NTAERES Bl HAE SRS M =2 —, BENEREA SRS MG A
R GFFBFIRI 3 AN H BAS 6 AN LA P 3t 5 o 130 35 00 5 14 4 10 B 4 A A
BEANREPEERE=Z 02— UL (=02 ) HREEMFNFE NS 55
AU Z 5 R G HRA NS B

(5) BT Hy WG R £ PR 3 < A A0S A N AARER N T RR R TRAL ) 50% LA
b B0%) A A B SR B NI R S AR B N K2 1 £ R
N

(6) —MRIRWIRNE S IR 2 I HE Gy AR A N B AR T Rp R il it —
Nz Uk B2z @i

CT) R RS 24 28 23 IR 22 1) 2 4 AR AT N B AR P 5 2 AT
= Uk (F=Earz ) i

(AL A1) STt 911 26 < A BIRR AT R 2 B RIS S T2 AR 7 R £ ik =
Ry, 2ol B EARIK P MUK - (L 3 AR AT N AT Rk, A — MK
N B B AR B PR AR A . RIEFIAR IS S LS P (6, DESIK 7 4y
BRI

B S 8] 5% T BB A AR AT N K22 AR SR E AR TR IR 2 8 Y
BRUE, ATTBEATHE I BTG E .

(=) FESWEEHEIEN] . $uAT 5

1. FEE e 4 Fe 5 )

(1) ARFEGAE 5y P05 38 1E H A I 2 43 1 J )

1) REESAE 5 P HE S I VE AN A AT I G 7

2) FHEMEURENR A A RER, AWHRE.

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(2) AN EMITHESEE (LOF) & A et 73 B J5

D ERFEH RIEE T LRAFNRTR T, ARReRFERm IR Z N 6
K, BRI 73 BC EE AN T2 RT3 23 BC A ) 20%;

2) AR sy o ik Bl r 405 4R F B

D hM e N B R W 1) 25 20 A A, B 58 3wl e L < 2R ks B 4 20 R 42 B
BUH % REE A BHE B 305 AR RS K5 < 0y BUEEAT At HAR e 40
FAANAI E 38, C 3R, F REEGMA kB A RN T HIRE AL
B, BRGS0 i 07 SR B0 205 BTEAEA R AU IR AN R 58 5 I ]
AR NP7 BB R S E A 5 K A el i 70 B 7 36,
VU2 ER A WS a2 S 77 SUAR B

WE N IR ETIAZ 51 B I & 0 B 0 2007 RO 20, B
ANRELFEHAT B 70 2177 2, BARIC R 70 O 5 55 ok S U AR TR YINE 23758 5 BT
HR EIIE S B 45 5 AT PR DT 2 = (A SR LE 5

3) a7 BeE A R e AU E A REIR T I E, R iioad /) Fo 2k v
IR 25 S0 4 03 B0 T4 Bl 25 A 2 12 80 4 0 A e 2 E < 00 AN REAR T T L5

4) AF G % Ty BIAE B SO _EANTR], - X B2 B AT 7 B Wi & PT R i
AN, B BN AP 2 S B < B 3 ) S WAL 0 P T S, ASFR (R 200
FRIRE— 2 AR B AT R S 0 e

5) FEHEMBUEENLIR AT IER, MHIE.

2. Wzt oy Py %

B et 73 BC 5 58 rh N 28 ] AR Ui e 70 e S A RT B BRI | 2k e
EC B SR TE o BCECEUR Bl T AR

3. Wz BT RIBAE . AT 5K

A et T R A S EBARE, JFHREE NER, £2 HAE

TR AT

-

FE G 2UR AR H R B YAl 7 Mo Sk v ] CRIRT A 2 BE R o S5 E D F I 1)
REEHE 15 M TA/EH.

4. Tl or B R A 1 o

B R 70 BC I i A AR HOARAT #2 I i CHAt 2 282 2% F th #5583 F AT 7KdH. 3%

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

REMIMESLRNT L0, AR T IATHAT KB A T2 5% i, 34
TR AC LA P 2 G O TR N (R B & 2T 1 Bl D R 28 31 58 4 3 45 41 F)
BB IE, R IBE S U AT

(PO SRV, BIEA RN 32775

1. &AM

(1) FEEEHA MR

(2) BEEFEE NMIEE 9%,

(3) CHRILEME F RIS MBI IS B E RS T

(4 (FEEEF) ARG HHESHIMNE B EE 2

(5) (FEEEF) ARG HHESHRM TR I AR 2
(6) BEMARAE N
(7)) LW 5 A
(8) R HHRATIC I 2 5

(9 HWHEZRERMEM AR 2%, USSP 513 H
fib 3% .

RIEGLARTE RN PR AT, HeSERRS AT LS SE PR

2. &R tHRERHEA S A 77 20

(1) JEEE N

AT P ST — H ARG T PR E Y 0. 30%4F S et 4 . A ER PR 1o
DR I

H=E X 0. 30%+ 4R EL

H sk R T Y 2 < B 2

E ONHT— H 38 5 57 1E

ReEHt At RAAM DR ATHE BHRTEEMH AR, #H
SCAY e HEEE BRI EIEE NRIERSE RIS, RetE NERE
e TUOH E H 3 AT H A I h— RSO 2 3 i BN A i
ETRH RS H BN AT G BUE TR TN SO, I 28 e vl A H S2A

(2) FeIE NIFTE 2%

ARIE G (FEE AL AT — H G 50 HE Y 0. 10%IAE 2 R iH 5. FLE R

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HITEIR

H=EX0. 10%~+ 44E K%}

H % H R 1 S8 70

E NG — H B4 5= 4

BEEE R ARSE AN HREHIHE, ZHRETESMHA AR, #%H
TAF. HESE AR ESIEE NRIERSIE R84, REtE AT
wefa TIRH & Hile 3 AN LAEH A MRS 557 i — M SO AT BT N ik
ETRE  RE H BN AT BT ) BUE TR ST, IRAE 28 3 ] A H ST

(3) FE&EMmE %

BB T TS AT SV & FE S0 E 8 0 U RS M BiRea
NG5 4%

1) RIS C RES MBI G E MRS WL —H C RIS MHrHEE 7%
FEEEI 0. 30%4F PRI . FES BB RS o R E o ik R

H=EX0. 30%+ 44 R

H g H ST ) ik 4 4 5 iR 25 2

E 2 C RS AnT— H i34 0 il

2) KB4 F RIS HPI IS EIRS Rixa—H F RS M E 3%
FEEE N 0. 35%F TR IR . FEESHIE RS T R E AR

H=EX 0. 35%+ 244F K3

H % H R 12 4 8 B IR % 7

E N F 2REES A3 — H i34 5% il

BEMERSFREHIME, BHREUTESMHAAR, A HEeER
NI FEGAEE NRKIEFE S E RS R84, BEIEEABR L RE TR E
FIE 3 AN TAE H IG5 — i 3 A . e 1 H RS H B T4t
TIEUE TG S AT, OUAE 2 f530 mT S A H A

(L) FEEW P I$ 5 B bR #5580 A BT )

1. &B% HEp

AR G E B SR 4 W P R e G 0 JR B, J1aR 3RS Tl S s R v 4

poy

e

%

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2. B

ARFHE S TN G B R Bl A ] 5 U 2 2 A i T L, S [ P A
RAT EE 6T 754 bt k. ARG IREMT. HOTBUR 65
WG (A B GHEGD FIHRE IR, B SCRRIESR . R, R
ATAF AR CA S S V2 B A AT 0 1 R P 7% 1 e [ v WA 2t 2 i T HL A I
AR (EHRE EUERE 2 R E .

ARG T T AR A e e R e T RS R E B i S
e BUESRGGERTE™, S 5K CRE /ML Ak & H e 4 EiE
W2 BT RS MR, R IR TR R AL SR K
BGEAT BT TE B I 5, DA BT Re i SR A A RT3 B8 £ 95 43 25 BT T A R BLIE 4%
AR A B e [ IE 2 SO VP 15 B i oAl A St T R (R A& b
UEHE 2 ARG E D o B B3l SR SRR ) SR S RIBLIE S5 55 77, AR Gl A LT 52
B Hi 90 M2 5 H WL

UMVENE R B B WU LUG SOV 5 08 oA o, B B NTE JBATIE Y
FERPJE, AT LR AN B T

AN 4 of A5 2 A5 ] AL 2 2RI R B4R R LAV T 2R B 1) 80%, ey,
BBt 5 TR I 07 o B 4 ] e W SR B (M BN ANMIC T 40%, REA L4 B3
W HAE—FE AN BUN B AME T IS B E R 5% Hh e amg 4
£ A7 HPRTIE G A0 RS R 3RS o AR 0o J BE SR 2 DS B 7= I % LU AN
T <5 557 B 20%

RILE iR E G2 A6, AR, FIAR T IR T BUN iR,
AWARFT Gt RLARAT IRGfT . Wi (BB G 57 3R
UEFR SRR E 57 . BOR I 4 Rl AT S48 A =l B 505 F 0 T e Wi e 25 4 i
TH.

S
R AE IR

3. B PR

(1) Z:1E4TH

NYE SR FEA NIEEAET, ARSI NE T AAT -

s
f T

HANEEEERAMZHE 6 HNEREREREAE N &

&

o

S
4

*

—_

116



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

1) ZAEHIESR;

2) [ N DT RS AR LR

3) MRS TR ST T

4) FFFARFES A, AREAE B E R 2 5 A BUE IR

5) [MZEEEHA. HEFENHT

6) ELGEGEHA ., ESHE AR RNBAREE SREEHA.
FEGHTE NA HAR S IOR) F 56 R 1A 7 R AT BOUE I B0 AR 4 3 P 7B R AIE 9%

) NENFAZD  BRPTEFFN A S A A 1E 2 IRE 5758 5 & 3

8) MBI HANEAEM . HERER 22 R (BEEA ) e &8 b WS HoAh
17 H.

BEGEMNEHESM 7 LLESE N ESIEE NSRRI LR
PN B 5 A 5 R R R I )R AT I IE 27 B0 K A P R B IR 97, B
HMNEHABE SRR G 1), B ARG L6 B0 H AR AN B Aems, G 2 41
WA NFIZEAE SN, SR ai o, g ar (@4 N e LI AN VEAE L], 4%
MBI AT & BEMAEIAT « AHIAE 5 LA A B SHTE NA R, e
PTG . B R ORERAE 5 MR AT R S N i, FRed =2 — 0L
s E S . SRS O B R DR AR ORBRAE B AT A
AR R B A T IO R AR LR PR, AR B NAE JE AT & A S AT
AN IR B E BRI BRI

(2) PHELH A R

AN F G (8 AL R A DA PR«

D FA—FK B AR IR, HAEA R 5 HE 1 10%;

2) AREGEINE A AR S (ORI S LA T IO
P SHIP I 6D F7rA — K BT A RIRAT I TmiE SR, Akt iz B A w]
TUIBE LN 15%; AFESEHNEHMARR R HERE —FK LA " AT
TOEMEEE, AR Z B2 )R] L 30%;

D ARHES AT S E H NG B AL &I R — KA RATIESR,
RIFHETIZUESR 1 10%;

4) AT GO\ A [V RAT A [R) Y T 33047 5 93 [0 ) 1 % < R ATAN T 1o 2 4

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BEPHEHE ) 40%;

5) AR 1A BGIE A T (B AN M B 4 08 P 1) 3%, SR B N
H (1) 4 S0 S A R — BUIE ) AN B 12 BGIE (1) 10%. 240l H [0 s 4
FAEBER, WM HRE

IR H AT 1 E R BUR G2 AT 24 57 1FE 1) 5%, il

GABIELEF AT S A7 HORAIE G AN R FR R 5

T RIS R AP SCRRIESR , HTE A 0 2 4 U5 7= 1 E 1 20%;

8) AEEFAME— (FBFE—(EHZAD T CRREFRILLE, A5 HE
= SCRFIE S UK 10%;

9) ASHEG IO I A S BB T F — B BRI SR SCRFE
A P IR SR A T UL 10%;

10D ARFE G 7™ 2 5 [l SR AT RN, i R AR ) S U A9 I AR A 4 1) 2
JIT H A B SRR AR R R AT IR A R AR ORAT IR 1 B &

11D A K4S 5 FASEAUE SR B2 7 it S A [EIHIE 23 D\ 58 1) A 244 58 50 F
TFJ 30 [ T 52 5 17, P42 52 SR 4 Ol ) 0% 0 SR I 214 5 AR B 4 [ 240 S P4 S
TRIF—3L

12) AL S FZ A T s VEZ B3 1 i (E & AR T 12 5 4 55 7= 1 E
(K] 15%; BHEFTIE . BT A w R, RGBS S5 R 6 N 22 4h
) DR 3R B 2 < AN FF S i LU PR A 1), <8 BN ANAR T S 0 s M 32 BR 55 7
{OEs'are

13) AESEARER (F ) ST T FRLRI S B A 20 5 5

14) AHIRFAEE RN LR 30 1 1 JH e 15 PR
(FEE) RHAMA R B T B0E IR RHI0, BATE SRR G,
B R R

WA R B R 1Y R BR IR e, JBATEURT S, AREAZ
IR HLE rBR o

B EREE 6). 1), 12) 1A, FHEFTSES). EHAREGIE.
TR AR B 25 5 8 F N AR TR 30 B0A AR 3 5 43 5 LU 9 AN 795 B0l & IR 114
BB, FESEEARSTE 10 NS5 H N B E,

7%

2
&

=
F

ﬁ

e,

W

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(7)) FE T E T NEM A 75

Ly B B A TS 2

B4 VR P R AR HE 4 BT BB 2 B 6 4 TS IO E

GRHE . S ATTHE (BIEARRE S RIS RN 34
WS HRE HInt TR

(FEEEF) £305, EFFANERIFRH S FH B i 5, e
IR\ 2 2 /DA A AE AR R Xl 5 i — IR B A B et B R T DA
FFAFIEF] B RSN S EE.

TEEF A BB DT ECE £F B L5 5, FEE 8 AR S EA T84
A2 5 I 383 i 5 D09 i ik < 8 B LR Xl 8 b o 4B A A A
FF A FIEF] B IE SRS 1 H LA & A SR AR TS % 15

B I P ITEAE T A 5 14 A B B e — H IR, 7E$i 52 i 45
8 VA RN B B T — H By B A FE A B0 R T B LA =R A FF= ]
B IS AR S % 1 E .

AEEGRE GEEEFD) MLy EmibsalEe (L0F) &, EeE
RS EAM T RAN S B K, SR T Xl R A A LA D 3
BV RS R AN B ) & R M B AN B R AR T B A
S22 PR AN W 2 BE AR BE B — E I S TE T 58 IO il 94 5~ 4 B R AR B i s
— H SRRSO 5 R S R TR E

(B FEE MR IERSEH. FBPLEEEM a5 7

1. (EEAEH) HABE

AR (GEGE ) BN 25 G A AR A ARG -

(1) FEHRFELEIA

(2) BHIESFEE N,

(3) R IEEIBIE T, EARESE (BEAF) A% 3 F Wi #
o E RIS (LOF) (B R B4

(\]
v

(4) et B SEEIE N AR br v e e i 5 ik 55 2 %
(5) AZHHE B
(6) ATERGATE Hbr. Vo BN GRAERURT [E I 2 538 FUE 1)

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FRAM);

(7) AHee5HAMEE NS

(8) AHILGMHFRA NKEHITEF;

(9) Zik (GEEEF):

(100 HoAts 55X 3 < =4 50 NAURIRT 355 777 A2 5 RS 1 ) 00

(EH IR AT DL, Al NGRS EiEs A AR Rl e B MRS
ENFAREREI AT, FFRT EIEE %%

(D) RIEEEI R, et . EemBERs it

(2) FEEEEE RGN ) 2 4 B AU

(3) FEVEHNEMA (EEEE ) DUE R B N R BEA R G 2R
B [m] B %

(4) DIAHNLREENE IR AR S TR 20 (B[R BEAT 20K

(5) Xf (FEEFD MBSOk & 0y B AR 2 70 SE R E AR5 i A2
AN R (B EFD) 3 ABUR LS5 R AR E AR

(6) BRIZMGEBNEIA (FEeE ) MUE N 4 E IS naRa A1
LA (¥ EAR T o

KE (EEE ) AL E RS HRA N K2 Rl Z i EIE %R U5
AT, B (EEaR) AN HE 2 HNEREEN S,

2. (EE&HF) WLk

A NIIEIZ 1, (EEaERD) MEHZIL.

(1) EEMHHFFA NK S REZIER;

(2) FEEEHAN, E&EENRTTLIL, £ 6 MHNERAIESEEA,
Wk S FUE NI

(3) (FeHFD) 295E K HAE L

(4) AHSRVEBEE AT [ UE 2 0 e i) FAR R Ot o

3. FEEW T HE A

(D (GEEaR) &1k, NAIERENMN (GEea ) A RIEX 5
W= AT IR 5

(2) FeMr-igHida

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

D B (EEEF) &bz Hilg 30 A TAEH A i 48 N LU0 1 40
FHERA, ERGM IR RARE RS 20T, ST ANMESIEE NS
M (GESERD FIFEE I RE 4k 82 B AT ORI 5L 6 1™ 22 2 I R 57

2) BEW G HHR S HESEIA . BESFEE N M.
HA NEEFRAE MY 58 BEA% BOVE T2 v AR DA A Hh [ E M 25 8 i I N SR 2
Fe G0 i SR 2 AT DA B ) AR N R

3) B ERHAA TR RRE . HEL A RIS, e
T 73 A P DARVEIEAT D B RS TS 3

(3) WEHEEF

D BEEEEZILE, HESMERAS EEREM™,

2) BE4 V= 1 S AL AR 4 0 7 1) 1 YO e 07 S SR R

3) F I SRS R W AT I EAN A

4) %o B4 I BEAT PP A AR I

5) R iEHAMHIEE MR

6) 2 UHITEE S5 B I S s dEAT o Ut

T) RIS T SR o R

8) W EEIEH A RIS P EIE R &

9 AEEETE R AR

10) R Jk <) R W 7 BEAT 73 o

4. IEHETH

T 2 SRR i & W P A AE BT I SIS O AR P R AR G B R
TH A T H 3 GE AL e ARSI 7= A

5. FLG I LR AR B 20

(1) ARFEGAE 7y PR B I N T SR (0 25 i B3 I 7 23T

RIEGIE T RIEGIBAEIIN, RIS R AL G P E R, AR
B E R LT 58, F RS I8 B I AR B N bR 2R U IS
W S PTRBUIOHHE IR G555, BOLSE 2 R A A S S T as 7y
Mo, FRES ) R B A G 0 AR AR FLRRAT 1025 S 0 LG ] 1
173

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(2) AEGHAy EHisaEEe (LOF) & #2550 70 i

AIEERYE (FEEER) WLAERSOy EmrBete (LoF) J&a, Witk
AR PRI, WKYERER SRR %, KEeEM a5 Em
SR AR TR S M A R A SN KBS HR R i S e, ke
U8 N R 125 2858 Al A LU B BEAT 20 i

6. FeMriEHEKA S

BeWr-mEHAmOLE 2 H AN e s S AR O ER E EN B
s EHESRET A RERFEIN 2 W rm R4t s iR 2
HA TR WG SO 55 SRS O UM 3 55 B e i, S 55 i R e
Ja, o ERE R & & R IF R o S PHE NN 2R SR B AR E M
uh b, JRRRE ARG SRR T E B R E P b

T LGS S SO T8 AORAF 16 B L

O\ il oy 34

BB FENAE, B (EeaR) mr eSS (EeaR) AXR1—v)4
W UNZE R Wi R BEMR R A, 4R AT [ [ B2 57 B2 2 b e i 2 R % = 24
I A R A N BEAT ke, A et i Ou BT, Rl 2 2 /R K I3 %05 2
HNEGLHRT, st s &

(EeaF) ZrhEZBEER.

L) e R BOI A B B8 5 UG 28 5 [R5 20

(GEEAFED) TN, P E AR E A REE N R
TP AVE 3 P & B s Beot H g TR SE (B & F) ZhilfFlE
B, (HABM L (GEEEFD) B4RV,

0

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TR, EEEEHAERE

(—) FEEMVCHFEAN

1. EEEHA

LR RelHEESE AR A A

2. HEELEAN

AR o B S HRAT IR A PR A )

(=) ST AR RS TR B A

1. BEEGHE AR QEEEMIIUE & (EEGF) MAE, XEeHK
TG TN QBT IR BEIEE NS RE AR RS, LG Sbrit vt 2
BRFE (FEEGR) KT IR EEARHE 20 HEAT B, XA AESE U FH AT
%t

ARG IR G B BT I sl P I [ e s S i T, B [ Py Ak
RAT EE 6T ST 54 b, k. AR IREMT HOTBUR i
G (BB S HAD . BB IR . B SCRHIESR . iR, 4R
ATAERR LA RO B LA oV ik 3 R (0 L e [ e W aa 2R ek T 2 R G
TAETTHR (EHRE EUERE 2SR ED.

RES W TIEE A R e TR AR S A EBEN R AR
S BUESR GG R TE™, HA LS 5 CBE /ML AR & H e 2 EIE
Wiz BT RIS MR, R IR PR R R SR K
BOEAT BT TE B 5 DA BT Re e SR A I BT 4 8 £ 95 43 25 BT T A A BIE 4%
AR A B [ IE 2 O VP 15 B i H Al A s St T R (R A& b
UEME 2 AR ICHLE ) e BB B SR R AT B IR RIBIE S 55 7, ARGl AR T 52
G2 Hilg 90 N 5 H AL

AMVERRE I B B LA LUS FOVFJE B % B A i o, JE B AR B AT IS 2
FEFPIG, PR AN N4 B2

AR HE B A5 27 A5 ] 5 WA R SRR B4R BT U AMIR T G B 77 1 80%, Her,
BBt TAE F R 0 537 o 2 4 [ R Wi 28 B 7 1 LA AR T 40%,  RFAA I8 e 3
JA R AE — 4 DL I BUR B3 AMIE T B & 571 E 1) 5% Hh & A aHmas H &
554 A7 ORAIE AN SIS AR AE o AN T 5 0T i S35 S5 AN 2 288 18 7= (R 15 % Ll 491 A e

123

~

o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I 4 B K 20%.

RIEEG ARG G RAR . AR, SRR S HOTBUN G 5
WARAT S Rbfit. mARAT IR It (BB G D 57 3k
UEZR SRR E 5T TR 1 4 b T AN JeAT 540 2 A s R B 5R05 P 0 I e WA e 25 4 i
TH,

AREEHNAREEFERZ HE 6 NANERSHREAS LEIRS
FIRARSGHE -

AR N B R E 2 AR DG e AR TE I, AR B 7 JB AT AH R 7 J5 ml okt
PR RCE LB TIE S, AR B RS MIREE AKS.

2 FEEFEE NRIEA OEEEMIIE & (GEEEFD) MLAE, XHek
P RTE. AR LOOIIEAT IR . BEE AR A% T IR LU AN R B BRI A T B -

(D FrfA— K EH AR MBS, Hii AT 5 4E 5r 1E K 10%;

(2) AEGEWNE 2R LS BRI REIEE LA TIHR
AR E P OE S FE — K B AR AT RIER S, A A
FILIEIE S 15%; ARSI NE M AR R HEGRA — K L ARIKATH
AU S, NIRRT % A F AT OE B 30%;

(3) ARH 4 ik N A B AT ) [ MV 17 3 R AT 5 95 [0 A (1 % < AR ATAN 1 1o 2
BB 40%;

(4) ARFEEFEA B ATBBGIE T AN R I 3 46 R =13 B 1) 3% A RIER
A [EIE 22 5 A UE 1, A HE

(5) BB A A 1 ERBUN B AT FE G 5™ 3B R 5%, Hrh
MEAOFEL T AT S A7 HPRIUE S AN RS AR G355

(6) AT G RFAT B A B0 5™ SCRAUE SR, FC T (B AN B I i < B 7 1B FK) 20%;

(1) RIEESFAWE— GER—EHZD B SCRRERms, ek
%R P SCRRIE S IR 10%;

(8) ARIEE =2 5IEERATHI, FTH R SFAG IS AR S 158
72, B R R B SR AR S T S RAT IR A R AR R AT IR I A

(9) A4 5RFERUESF TG 7 i S [EIIE I 2 A € 1R oAt 244 R 28 5 %
FH TG [RINGAE 55 (17, WTHESZ A it (0 8 I 2 SR N 24 55 6 4 ) 240 7 P 9 Y

P

~

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TRIF—3

(10) A4 T FhHE BT TR AN M2 BR 557 (K A8 G 1A 2 5 4 557 1
H1 15%; KIEFTsl. bl AR REEM ., SRS SRS E AL
SR R B B S ATF A Z LU BIBR BT, &8 3 AN AR 32 2B g i sl v 52 PR %
N dAE

(11) AEEAEER (FEEAEFD KT BB BRI 5 ] 125 ;

(12) AHIRIEEEI L B 501 TR ) F e R B B

() RHAA AR B T T R BRI, EATE ST
JG, AT FIRIRG].

AR R B 1 IR R BRI R, AT AR SR, AEEEAR
EIR R E IR PR

fr EiR%E (5). (9. (10) B4, BHEEFRmEEh . L ARG, &
G IS AR )y S5 5 5 N 2 A IR TR 3 SR AR 5 4 8 LU AN 75 ok % TR
BT L], BB A RCUTE 10 N385 H N IREE e HE.

3. HEFEE NREA GRS IE & (HEE&ER) MLy Tk
EIEAT AT IR

RIVEEIE IR E o (&SR WA E, FEeW = AmHE T IR
HIEE:

(1) A

(2) [t N SRR B SRR LR

(3) MER A TCPR STAE TR

(4) FLSLHARFESHE, A2 E 5B A HUE RS

(5) MIABGMESEIMAN. BEFE AT,

(6) MFENHEAL G BMUEFFAE Ik S HARA IE 24 (IEZR5E 5 i 30

(T ARHEEE . ATEGEIA e, P EE IS 200 25 R HAg 30

SEENIEHEGW = KIS E N EFE N LRI AR Lhr

PN B 5 HAT 3R 35 6 R I )R AT I IE 57 B0 7K A 0 P 7 B O IE 7%, B
A E OGS 5 1, B A& 3 G M H 0t H AR FI BB SR, (G 40
WA AR GRS JR N, B yaR] 2 mh o, L4 3 i L A PP HL ], 4%

=
3

Ea

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

M7 AP S BEMEIAT . R G AR SRR T8 NNF R, Ik
T LA R . RIS S AR e E EANEF2H W, et =nr2 —P
Erpger R e EENEE N DRI ORIRAL S I AT A

UEENE I B AR T O _EIR AR I EYELE , AN &8 P AEJBATIE R 7
Ja ] AN 2 BB E R PR o

4, BEEFUE MRIEA EFEMIME & (REEFD) MAE, WEeE
BAZ 5T G 1T AT I

(1) FeFE MRIEA IRFEEMHEM (&G FH) WL T
EINS HHUT RT3 58 5 W T A2 53 % T 5845 MU EAT B

BB BN NAE S G BB AT A AT E MRt H IR 1 Ak
& HIRAT RT3 113758 5 Xt 44 B, 42 I A fR0 A0 UG 42 Bl B U 7 1244 B h &4
B AL SR TInE FHIAE 5 455007 o A8 AR 4 5 )5 2 D TAEH W IR
PRI B 44 B o B T8 NI S G BN S AL S AU SR L ARAT Rl 527 T
WA Gy 0 T2 AT Ty o He i BT DABRE R AEXHRAT Rl 5127 T 30 58 5 % T 44
FLFEAT ST, ANk e B AR T 16 D0 75 B I R A ARAT (8] (5273 11 37 22 2 0 T
Y, MR N B H, £S5 SN T REZSH 2 A TIFHNS5E4E
LEAIA, Z2EEAT LA TEHNRZSEEEARERIL, iafaEe
FOE BN 2 H A2 8 4 SRR BT 5 AR R B B3k 1) 58 5 5 2 BT adE AT L T R 45
M5 5, SNLE I BT 45 5

USRI IO N R B &8 BN S ANE A4 5 N IR ERAT 8] T 30 28 5 ot T84T

Aoy, NI RIS G BN A 5, BRI S B BN AT AT 58 5 3 A
BEETHURN, EEE ANAVKILTUE, RAEWMIGERN, a8 AR
& EE 2
(2) BEEIE AN TREEHENS HWRATIRI T3 5 1058 5 J7 2
BB H N STRAL 5y % T I BB I A AE 5 05 S AT F, 5 ARAT IRl i 7

37 AE 5 AT 22 5y » e 08 N AR SRAT 18 5057 T 3 R AZ X 5 [/ JB AT
TR OUHEAT MBS o A Gt N ORI &8 BN SO HL S e 20 € 132 5 X F 58
575 AT G, e 08 NN JERE AL G B AR 2 5, R B HE )
A, 2 FLE AAKIE t IS B AR TSR A DT, SRR AT HE 1Y

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Brobe BRAEH 0 FANBAT G IRIE RS G 7 4%, Bk & FEE AAVRHTHE,
EARERE HEREN 2, AT A UE IER S

BB B NAERAT 8] 117 3753047 B3 K S AN R AE Zy N, R 438 o o 44 FL
LVEMILAZ G T TG 058 5 45 53057 AT AL By o IR S FEE N R DI &5
BN T2 B S 205 A A 15 RS 32 6] (52 5 O KT 2 S S St
ARSI Sk B BN 522 ) 0 T T e &2 5 05 i S B AN At ¢t E
NS SERRATS AN S A R 58 5 07 I, J 08 N AN R EH H i A A AT 453 R
A, VEENE A ME KBRS

5. BEFUE NMREA EHE I E ke (BeaR) MLE, MEeE
B NIEFEAF FARAT AT IS

B G GIRAT E WIAF RN, 3 5 BN AR Y VE A A A S (B e [ )
MIZ)5E, BER &R TAAFARIT I A 8, JF LR e St &30 N, 2
FEE NNLHE DO S g BB HRAT A R 158 5 % T2 B A 5 R BEAT B

AIE BB HRAT AT & U R HE -

(D HEFEIHN BEFUE AN Z 5T @ HIXHKHLH], 6 e
ST ST I H EAZ SRS R

(2) BeEENSESIE NNVRBEARME, wA S ARAT 73055 7
ATREAT B WIBROUT ARG NS IR OIOT IR S E B R fEiL S
AT B RITR K FAZ B AT SCPRORE A SAFRIE S AT AL A3
REERRETHIBCN. CEMIATT, PIRRIE G 7 1% 4, R IEES MR
NI EERL G o

(3) FEEFUE NSRS RAT A FOL S B 5 E, MREE. 2
RIS WP BB BB 2« AR SE PS5 R, VISR BATIEE 5T,

(4) BB NGEGE NMET RIS FOL SN, Ry (S
0 CBIEIME) A REHANEN, DUREZRARK G, FIREH, SIAT4h
B R A T E o
BB N R 68 BN FA7 RTINSO SR R e B (3
EEFD) BZERAT N, BRI AR 28R S EALE 10 D TAEH A
1Eo FgE AR GIE NIBEREMFEIURAEE 10 DN TAFHNAIER, %

=

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SUE ARG RN & BREE AR EE N EIEMAT N, BOL
B s ENE R 2, R IE RS HAE 10 A TAF H N IEBEE 46455
BB HNBAPATIE RS~ Rk, REEITE ANAKIEM 5T,
6. ZEEIE MRIEA EAEMIE & (EEEF) WAE, WEER
BEULIE A2 BRI TR HEAT I E
(1) FeHRBIRERZRIES:, MET (TR GTARA I RATIE
TR RN CR TR BHAR A IT R AT B 22 55 il 52 FRAE T3 A3 5% 17 il 1) 3
IDEE R PRFRESES Y e
(2) At A2 RIETR 5 ORI ah Ve 2 IR B IF AN e 8 g
B CETT A FRESR AT E BINE) MEHRAER I RATBEE . AT RATIBREE M N BT
B S AL AT IV WA — € IR B BT 0 T 28 S 5, AVELAE B 50 A F R B
ol A iR DRI T W B 45 R FRTIE S . CRAT AR _ETTIESR « [BIWAZ B o i i o 4 it i
S IRAESS
(3) FER BB ZBRUESR 21T, HE a8 N 21 1) 58 AR SR B8 R RE
JRRSE 25 H1) 1 E SRRl 1 PG A2 A T 5 S MR B A R BN IR AR Tk 4 145
B AT BN VE (1 75 2, 5 BRI 2 e P B AE AT RAT IR SR S 8 32 FRAE S ) LE
B, IR RS A A 1] 5 o A EL A LB, 38 St R BN IR ARG o $3E B UAUAE S XU
PR HEEF N, KPR AEA T RATIRES, R NEF LGN
AR A PE X AL BT, — BB AR AT AT S B s v s,
SEHNAIZARL, BARRE KT SGEAE AT . B s e E s
I 22 5, g e BN DL 2R b R0 ) J5E DL R o S et ofle O R
ST N
4) FEEE NG PG AE R PRI S IRAE R AT, 4 o T XU 4%
R, [ e NSRRI SR ENE MR I R P E S, BRAEARTH
FATUETR ERRIGREUEN . RATIETRBCR . e kT . SR a8 ARHE .
RATHWIMR . @S2 PRIIRR, R E B E M ESPIAWR AR M. S
FPHFE R RIS RIS AT RIS . e E BB ORIIE LR
BRESE. B8, I 2O TUPITHRE IR IR H R LG R BiA 21T
BN, RIEREFEE AT 208 1 [R3EAT 5 % .

qu

N

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(5) BEEFE N S8 BN BBHBE AR L, S8 BN AR
Ao & A B B T NI B AL, IR sl &8 A5 SCHEAT AR BRI,
WG IV RAT o3 AR L RE (1, 4 BN L KN S R R X3 48 A
2 R RN SR 1 o [ IE M 2 I R < M B A o 1), e < BN MLAR AR A R it
FH R BSHE R AN | 2 4%

(6) F:g B8 AN T e 8 B GE HRF A SCH L . Jish ik s Ak B
LA AH AR B AIURE A LG FR 17 DUEAT IS o ISR I BT N BOA VIS JEAT B IR

 PESEE N OURS, R IEE NRRIEEN STE. IR EITE ANVISLEAT
T BRI, WA 5.

7. HEEFE NRIEA ISR E K e G RINZE, X5
HIFE S RE M E (BIEARSAED PR EIBFA N RS hHS %5
B tHHEL A A MR RS A A 5N B MAEIRCEL . NI B a5
My eI SORMINIE . Eelad o)y % HE B . ReE ki

IR} X Bk e SR B 5 AT B A &

Un SR R PR NR 22 2 0 NI o A% 1 A AN S )0k S I H 80 B Al £
BEAEHEANMRLE, WS FEE AR AR 5HE, TR R IR SLRIR 5
B APEN

8 Fp B NARILHE &8 BN LR F IR 4 08 17 4 Bk Pl B 1s /F i
POERERL (FEEE R MATEE I EIRE, NI DL I % Gl 5 6
PRI TE o Je 48 3 N SRS & A P B B S0 NI B AR A . B
BN K0 Ja BLAE R — AR H AT R A0 IF DL i a4y 2 48 N H [Hl
PR, UHE IR N HOSE SCHAT MR B2 IE, Ul WIS IR R 2 A IE SRR, SR ARAEAE
FUE SRR Y BN 250 o A R SR P, i < 0 S N AT A e X 0 I AT
S8, BB AU, FeE B3 eFEE B rE R F IR g L
BAE IR N IR, FeE NABERE T EIER & .

BEEFUE NI 8 BN SR ITBOREMUM A A e, 51
FiER (GEEaRD) 2580, MAIELAHAT, SCEBRIEEEHN, IR T
] IE M 2> 1

BEAUE N DU &8 KSR Z 5 FEFr 2 RN $5- 38 SOk AT 0L

%

\

f#

T

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

MAMEALA R E, BiFEE & (ReaF) QEr, NAAEMEEEEA,
I B b 1 v (R IE B 2 A 7 o
9. X EE G FTE NIEIRIR R T, 1 o e M 2 A 5 e B i o (R 00,
e BN DA 5 32 AR SC e BORLAN ] B 55
v BEIE ARG E BN EREE. BTN, NI R o EIE
My, [N IEANE S BRI L, TR R R h EhE i & S E
NI, 54, PR TR A P SO T B AL, BORIEEE . TR
PRI AT A R, 1 e A S FE AR E S AN SUE Y,
FEFEANNARE P ERE M 2o 11, ST R e B HAFAE s 78 K BRE (A
HIN AR S K IR DRI 2 e i A A AR 2 U, S B BN 5L &4
ENE B, IFER TS RG] UK EE I A e R 4
SE JA AR BLE], TE/ AT R AR A K28
BB FEE NRMA SRR RO e A1k & R B 2052, RHUARMLA S
R 7 A LN S S5 5 TR REAT SR A AT o (AL ) 5t 9 ) 280 A2 R U
R AR DRI R I e AN 4 4 [ IR 240 58 AT
(=) BEEH N EEFLE NS E
ReFHANEEE NEATITERSTH A TZE, ZEFHENE
EE N e REEEM™ . TR 5 &K MESRIK ™ o Ky e

EHE B NSN3 G 0 i EM S S e AU E (R A S G 0
SIBAFWIN R IE GO AISHFED . FH A R, F8 A 535 B K950

}

Be bt AR I o B NAE 2 70 A S A ST Ll 31 i) RS R I s 5t AR 95 JE 3
e A B B A B ISR R B AR A THE B R ST

BB N E IAIAS E It B 308 NRE R e 5 it T i A B et
BB &2 & E AR BTN, BREEART: 1R R DLt S
BN EFRE M B e BRI L, AERUE I T N & BB 0L

2 HEEEHE N KDL EIEE NE AR . RIS HE G M7 547 72 K
B RPATERTCHOE IR AT HE G PN B Pk 184 L TSR R e R 55 B AR
B (FEeiR) e E R AU AR R, A I EAAS I 2 2k
SR AN RIAA IE o G HEE ANUCRNE A5 N AE T — AT H AT A 200 9 LA T

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HAGReEEN KM EIR, SNEMEA, TR e IR A A SE . 7E
AL E IR P, B BN BB IS X8 F F AT 2 A, B B A
1o BefE ANMBIRE & ReEEANNZET N, OREART: RATHKE
BFOUE L G 3N B AT W (0 58 BE RN S S, RS I TR) 4 25 5
NIFIESE . Fe BN BEORE U8 A2 38 6 K I P 52 152K

3. B BN R IAEGAUE NA EAEMAT Y, BRI 5 o [ e 2 A
AT B LAY, (R RN T N PRI IR, JRRe A 145 B EIE
Wo. HGFEE NGB, 1H46. BHN 7RI A P BN E A7 B, B
KIGEHE VRS T Bt T AT A R, 167 ™ el ik & R I E
ENABUER), FEE AN R EE 2.

(V9D Fe Wi RE

S R E I SR

(1) Feglr N, FREEHA . RetE NEA T,

(2) HEEHE AN ZE2REEEV ™. REESEHANIESTES, AT
HATIZH . A0r . rECHEE AR ™ o aniRIE S CFESEYIIESR) RS
FENREWIRSBUIR . KRN, MR EEE RIS,

(3) Ree I8 NGIRHE T B & W I 5K . UK A=K
S

(4) T8 NIt E A R e 70 I BEE K, B OREE &I 7 1
R E ML,

(5) HEE MRIERESEHANTES, SHEEEMRIE. ZeaH
ANA TR 205 R 2k e I 7™

(6) Xf T DA ik g 0B 7 A A RS B 77 AN A L FR W e mh = AR R
et i, B Ak BN ST AT O N E 2K FUV Rl R et e A, 2
MK H 2 e I 7 AT BIA S G I 10, H 308 AN I BRI AT S LA 2 &
BENCRIGHE REBEAT M. b2 i I 7 3 G R 1, Bk <8 BN N 97 B ) %
HHENBLEEERBL, e8NS A KSR 5.

() BRHAREEENAN (GEE &) KIES, EReE AABERIEHE=
NIEEREM ™,

Il

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

2 BRI LEE R & rK T

(1) AW mi 2 Har, $S5E KA FI R fefF N eHm e T H
W AR AAE B o A RN R I B 5 5 SR 1T N 7 A IR R 3 5 R
A, VA B A NPT o 25 R0 £ AR DEA S e oy
i

(2) BEFENWEEE SRS EN, SRENESNHIEH,. e
e, HEMIFEFA NS GEEIE). GEFINE) SFHRMER, e
BB NS B T I 7 R AR B e RN IR S E AT LS GARATIR T, 2
FOE NI Bt 5 H H BASGUE W SO, BB AAERDER RN, BiERA
MEEZF A RO 55 AR I 2 THIM S5 Pt AT 3 58, R IR B s o A SR Bl
TSI 2 48 2 4 U EE I I 7 07 A R

(3) HHEFEMIRm, RAEGEPIEEEEFAEMMRM, hEEEEA
e TP BB AE R, et E AR e 7 .

3+ FEEHATIK M (T SLANE B

(1) HeEFE NN A TTA T HRAT IR s s B,

(2) BEGFUE AT DAL e 1 40 S H 8 A U T s A 2 e AR AT I

TR e BN SRS LI 2 0B 5T U o A S G AOARAT TR B4 ol
HEFE NREME . AR MIGHEsD, SRREARTHRE . XY
Bl il ST e iioan . ORI IAGR, Bl A I e A ARAT IR P 3R 4T

(3) FEEMATIK/ I LAER], BRI RAE e F T, e
FOE AN & BNAMGHERE A & 10 44 SOF AR AT HARERAT IR 5 TR AL
B G WAEATIR 7 REAT AR Sk 0l 55 LLAMRIIE 51

(4) AT M P AL AN BN AF S A RIE R A RIE «

(5) FEFFEREEMMUE MARIFT, BT AT DUl 2L &3R8 K 73

o=

B UE SR ASYRUG ™ A5 58 A e TP PRI T SL AN B
(1) EEHE MEPEIEF Bl 8 HARTEA R Enaa]. w2

NFEEIT LB EITE NS RGBSR K
(2) FEEUEZFIK T P SLAER], BR T 2 T AR el S5 R 2. Sk

I
o

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

U NN &8 BT A BOR 20 7 [F) R B S S AR IERIK ™, IR
AN 2 e AOAE AR U EAT AR oMb 55 AR B o

(3) et NULE SR ANA S EIEZR S04 5EA IR STE 2 7] T 3L4S
HENT S, DAL G4 AR EIUE NEE RG I L - Rai H AT &K
Fr AR E 2 & 58 S T BRIE TR B8 A R SUE R R 1 — SR NiE 5
TAE, HeeEHANT AR 255 A0 iSUBUE I o ERE R Sl 4 A
BR DTAE 2 7] [ R E AT -

(4) FEEUEZFIK T ML AEZR K R IR E 2R 308 N or, K 52
7Y ENIE Y 2 BN A5

(5) A FEE M & sCHAR WS VUL E I UCER H 2 )5 fevrdk e
HARBBE A PP TS5, 8 RAHRM ™ BT R, 4% RRUE T 8L
FIOFE B, A MRME, W08 AR 2 LR OF i ~F BT IR,
FBIRLE -

5. BiFILE L T A e B

e aAFERE, RetE MRYE P EARRAT. PR EGEICATA R
R A A RIE » 48 R E 60 FA IRITE R FDIF LG E 5 45 H K
Ik P E N RRAT & %, IFARESHATRATRI T R R4 5 . JEaE EAM
B FUE N FIRHACR AL G 21T 4 AR AT (8] 6527 T 3 502 1m0 3 Wb 3, s iy
ReLENRE, AR HREEHENRE . REEHEAGTHIERSRSEAS
[ ERAT 18] [ VAR T 3 HEAT 5 5, ik 8 B NAE o B AN 5 ol T B[R L A
5K .

6 FLARIK ™ BT SL AN B

(1) PR35 e e EE M P AL A HARK P, R DRSS R AR AN & & R )
WUE , FE2 8 BENMBE G0 AR BUR S8 N STIF AL, Bk 1A ¢
R AL S 2

2) VEBNE MR M S A R BT SLANE B S A UE R, AFHE 75
il

T HEE W BB IAT RAT U IS I R

S G BB AT RS TR « B AT € WA A7 AT R th R e A

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IR EHRE, RE I SR N, K soWir s 3 368 AT
FEEHAT IR PR, N5 JEAR I 4 1 A SEUE 7 /0 TR s T AE N ICE
PR AR B o SRS B SE RN AL, AR ST NRYE R & BN 1484
IPH JB TG FEE N SERRAT BN (K SEUE SR E HE S8 ORI R] A4 0A
KR, B A I SRS A AR AR . B84 T AR S48 A LML
SRR R B E 25 AR R 54T

8+ HHEEI A R E KA F IR

H G B N IE BB I L 53 G S B G A I JE A 23 3ol b B 4
BN FESFEENRE, MRS A REIERS . BRI A MEsr, He
EWNERBIREGEE SIS H RN E RS F AR UEHE S — T REA ™ DL L
FIEA, DMEREEEARESITE NS D SRFE W IEARK G EEHEA
JSLTE HE KA R 253 5 Bt N2 7 20K K& A LA RS HEE N, HHTE 30 4
TAEH W IEARIE R SAEE AL . B RE R RE MRS EFZ IS 15
o W T IOVEUAS 4 LA B IEAR Y, R G HE R ) B G R A B AN 25 2 AL
N5 T WA RAE AT, REXUTT i BURE & L e A, & R R AR .

() HEEHE AN S ERET

1. FE& 5 EE

B B B AR AR B R I 2 U S IR A

RIS RIEEBIENN, BEFHINGIER (REER) 2520 mitsE

SOETFE . FH) A FER] B IHE S0 B0 E B S S H1E

RIEGRE (BEEE ) WL ey EiirseiiEes (LoP) &, &0
B E AR RS TP AR LR R S U SRS E T, 1

FERE] 0.0001 Jo, MMIRESHAMEETIN, B ERIRETT ANEEET ™,
XK AARER, MWHRE.

RGN TR H MRS V=3 EH RS RSP E (OREAHESE
ERPBHEGIBE AN SRS H L), 2ESREANERLRE, HE
o

2. HfEry

LGB NG AR HO0 R 55 T AE S & RIS M BuE (BFEA

fazan
B

B

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

A R SIBAF A SR EIS B 1D SR RIERETLEN, S ETT
ENERTRE, hEeEEANINAAN.

3. MR RIEEEM, HE T IHE T EAE S 2 TR AR LS eE
BN . ARG R G 2T DR 8 BEAE, Bk, st 5 AL A %
RS o P U E2yy ey d o o 2 3 1 R ) s 2 Y = R e P25 29 ) e O = N T
2L i NI B P R TSRS RIS AT LA AT

() FEmHRa N gid 5 RE

AN I 4 [ 5 < BN AT 8 N 00 ) 22 38 DR 1) 2k < 0y B AT N A4
AFEREGRANH . REGRZIEH . REMHFRA ARG FICH . FH)
AR . =EF) B B PR H . &4 6 H 30 H. 12 J 31 HINZE &M #i
ANLM e Fe A N M N R D N N A FRRR A 5 5
Uit

B WA NN EN SO g ], S e BN A IR IR A &
EANRE . EETENEREREGEEARMEE DTS H 55
H G A AN, e S BN KR AL, A fEEsE 4t ft.

BB BN [ B AT N IR i B N A . R4 6 H 30 H
A 12 A 31 HE G AEA NN T TR HA TR AR ReaR
Gy QRINE 4= N EI L SR INE SR TSR NN T R (R o LI R D/ R N
A B 35 P iy ] S5980 Be B1)08 < E SR T ) 5k <ty AT N A LT R 2R
HE+ATAEH M54

B EHAMBEEITE NN ZEBRE LS HEET A AN, Ry 15
Fo SEEILE NS RPTIRE 5L S B AN A T2 4T 55 LA 1
HA A, FFRE T R LS5 RS EASREETTE N T 8 3Rk %
BORE G BHFTA NAN, %A SEERE % H AR 5T

(B il Ts 3

PRIAS OIS A B Z A DR A48, XU 2438 N L P e« AR R e, e
VRAMEASREMR DR, AR AT — 7 0 BOR S SR A h [ [ PR 2 BF 52 ) fh & B i
B AL, F I [ [ B B 51 5 i 2 D32 I A R i R 24T
. MR EZ RN, X HFANBTART,

o

135



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

LA FRIE], X7 2 N R T A BN 848 MR T, % B 4kS:
B, B, RITHEAT CGEEE ) MAFEE OGN E I L5, YA a 05
ESEEDNIDRERr &

AT GE F A N RN R T LR

OO FEE LA E 524k

I FEE AR E Ry

AT M FANE TR —E 1TSS IE 2 B UG RIHT, F
NHENMFE (G R) WHIUEFEM R, BB I E R EIE R~
T HEJE £
2 HEIE M INALNHE

)

B
(4) RAEFHENS GEeaFE) MErZIEFEDL.

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

o8 NEEHFREARRS

e BN NI B B NI — RV IR ST . ZE & B KR YR
F WA N Z AT 032, HneAe E RS H o EERF N BT
(—) XK RS
L\ S A 7 N AT E AR 7 3 Grww, thfund. com. cn) 25 el XK 52
2 Fee A A N EE AT A B R E 1 (95046) 1T i) B FXS KL (O
5K A BRI L) B A 2 2R R X T
TR EE R TS BT IR AR B LS e ERE R, i
JIORS W A TE R A N HE AR IS, 1 SN B JiR R < B 4 I R B AR A m] 5 iR O
IR RAG AR o ANFR AN A K HL, OE IR AT 2 IR
(=) LR FHwE
ARIEGHYE (FEEEE) WA EF#R B e (L0P) &, AEEiIL
TR AMHECIS AN B NPT LA FR IR DR P4 T AR &, TEMHE D
BRI IR 2L 4% BR A H 12 28 5 < 03 B0+ B 3h % D9 A IS 28 31 0 22 <5 4 A0
2L A OE eS FR T B
(=) 15 R EH MRS
FEBOAR SFA RS, G N AT Dy 4 P B8 N\ S AP and o <5 3 N Il
F P RS LIRSS AE B I R, S @ FHUEE (BT EAR RS
JEE, ANREH B A EHRAERS, R RGUTKISATRHI )G, FEE A
W Je i)/ B PR ME EIRARSS ). EMATL 507 SONFE SR N EE T H11
BE, NEAR: ZHWIMEE. AHEE. BRI RIS,
(P10 BERSS
1. {5 B E D
SEENNINE G WA AT GRS T WY, UKl
PN B AT PR S5 e 6 8y, A2 6 8CyRy, BT “0” #h 2.
R BMFH THREAERESKS TRIKSZSER . TR NGB
Fe K5 m, S IRIT A A T %% 7 IR S5 vl B BOE SRAS 2 T s B D S
WD .
2. BFIRS HIE
137


http://www.thfund.com.cn）查阅对账单

R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

PR W RAR T R R SR 22 G0 HE I S RA B i 5 IR
FER, WIRIT AN TR P IRS L HLE,

2RSS HLIE: 95046

fEH: (022) 83865564

3. HLHKMIuk

Rk www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A 7] % 7 g% Hh L BE A VR ELAS AL B N B2 IR 55 o

138



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

—ta. HAhSBEE R ER

WEHH

WEEILK

WEH

2023 4 09 A 01 H

RihFeEHARAE KT

ZOEREEE GO e

HEARA R PB4
F A Bk 55 1 15

Hh I B 2 B RE

2023 4 10 A 21 H

K BLFE R 55 BYE S5 F 5 2
% (LOF) &+ CF
O

o [EIE B 2 L RE B

2023 4£ 10 A 25 H

KELFERG IR TR TR $ o5 Ak
4> (LOF) 2023 4E55 3 =
i =1

Hh IR 2

5

M IR

2023 4F£ 12 A 30 H

Kol EHARAF KT
T E N AR A

Hh [EIE B 2 L RE B

2024 £ 01 H 22 H

KaLFERF TR TR TR o Ak
4 (LOF) 2023 4F55 4 Z=F
i1

2024 £ 02 H 06 H

KL GRS I

P LIV a= PN T

IRb 5 A R DLEL A 1))
FAFRER

2024 4£ 03 H 29 H

KaLFERF TR TR TR o Ak
4 (LOF) 2023 FFEEIRE

2024 %03 H 30 H

RiobFEGEHEAR A A KT
HE BN BAE AT

2024 %04 H 22 H

K SLF R I7 BE F5 FE 0
4 (LOF) 2024 4E55 1 B
i

2024 4F 04 H 25 H

KoL FGEHARAF KT

BERG R L F AN 6T T 4%

Bk G (LOF) LG22 B 2
s o

2024 04 H 26 H

RELEFNG TR AR F 5t 3
4 (LOF) & WM 8
O

2024 4 04 H 26 H

KELFERNGI5 TR I $ 05 Fk
4 (LOF) (C KM% #H4
PR TR CRE D

2024 4 04 H 26 H

KELFERNGI5 TR I $ 05 Fk
4 (LOF) (E KM% 4
PR TR CE D)

139




S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS CERD

KL FAN TR B TF 5 B 2

4 (LOF) 2024 4Erh A 45

2024 4F 06 H 28 H 4 (LOF) (C M) £4& | hEUF S S EEA
i B RE L CBEHT)
K 5L RN F5 BUE S 4% o 3
2024 4F 06 H 28 H 4 (LOF) (EBMWa) 34 | HEREM Sz SN
i RE L (R HT)
KSR F5 BUE 4% o 3
2024 407 A 19 H | 4 (LOF) 2024 4E55 2 ZofF | wh[EE W 230 2 A
et
RoLFEESEMERAF LT
b= E e EE R o oA
20240 £ 08 A 02 H | pmise e oo | T L IR
W4 HA S
%%ﬁAmﬂﬁwﬂﬂi% \
%%ﬁAmﬂﬁwﬂﬂﬁ%
Z b R EEERE (b ‘
2024 4F 08 H 20 H W) AR B AT Fp EIE W 2 30 58 A
MR EN S A
2024 4F 08 H 30 H R ALERIBOF RS BT  [EE FI 8 A

140




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ZH\, BHERABFBREERNT X

A 55U I A TR R BN B G F0E AN SR NI 70 A 7 i AT
ENVIAET, R E R RN AT LA, AR S BRI ) Y S R S
= B R A

141



ENSAE=EEERAE I D)

—t+h. BEXH

() F IR M A% R SAE A 90 2 e IR 23 B 08 i i S R 1K) LA

(=) RTHIFEERLFN TR AT I & AR A

(=) BN B

VD A Nk 55 B AL A AE L SR

(1) CRILFEN D H AR R G &5 )

(7D (RSLFEN 73 Btz RAUE T BB 3 G408 s

(B A IR M R [ HA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
BN NG BN SEERBTE LB R N A] R 2 &b, E30AT
LAY A, ARG BRI R Y S IR SO R A B B

T B Fh 4 PRAT PR A
—O=ZNHE+—HAH

142



	一、绪言
	二、释义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金份额的上市交易
	十、基金转型与基金份额转换
	十一、基金的投资
	十二、基金的融资融券
	十三、基金投资组合报告
	十四、基金的业绩
	十五、基金的财产
	十六、基金资产的估值
	十七、基金的收益与分配
	十八、基金费用与税收
	十九、基金的会计与审计
	二十、基金的信息披露
	二十一、侧袋机制
	二十二、风险揭示
	二十三、基金合同的变更、终止与基金财产的清算
	二十四、基金合同的内容摘要
	二十五、基金托管协议的内容摘要
	二十六、对基金份额持有人的服务
	二十七、其他应披露的事项
	二十八、招募说明书存放及查阅方式
	二十九、备查文件

