R T R RE SR R B 6 2023 SRR

HRTERFEEFRRE S

2023 SEFEEHRE
20234 12 A 31 H

EEEEN: PHRESEHFRAF
EEFREN: RRITBRHAERAF
HERHAR: —O-NE=A=1+IH



HAR T AU ALIE IR BT 4 2023 AE AR R

8 EBEEEFEHZ

11 EERR

REEHMANEE S, HHROREARS BB AR RICE . R SVERRIR S E Ry, Jf
XA AR ESEE L ER VA S8 B R AE AN ) ST A ST AR EL =02 Bl Bl
MERE AR, HFHERKER.

FEE NH sURAT R AR A RIEAIE S S FRIBE, T 2024 48 3 1 28 HEMK 7 A4k
HIW 25 Fa s 1FERIL. ANE DI Wit . ARG FEAR, RIEEZNEAF
ERRICE. TR EE I .

S BN KA LSS H . B S SR A BN 2 P 2 < 95 77, (EANRIER: & — € &)

F BN SO AR AR RIS KK, BT AR 458 Al AT ] 5 AR
LRV LR RN SN I TS

AR E TS5 BR DA it KBTI RS AT CRppR s S0 ARSI R T hrdET
TREE S TR, BRI R .

AR EWIE 2023 4F 1 4 1 HE#E 12 7 31 Hik.

E

ﬁ;
N
=i
b
3
b=



AR T R RIS R B2k 4 2023 R4 IR

1.2 H®
B s S = B TS 2
R L TSR PTR 2
117 | TP U TN 5
2.0 FEGEFETRIE I oottt 5
2.2 B B et ettt ettt ettt et ettt e et et ee ettt et ee e e anaaes 5
R S e N T o o ) NS 5
24 AZRIHEETTIR oottt 6
2.5 HAAHIETZERE oottt 6
8 FEMEIEIF. ST ERI R TECIEIL ..ot 6
I e by 1) I 1= T v TP 6
A R (3 T 7
R U = 2B 5 312 Lt 1= 2 /TR 8
=G 1 =TTV 8
e e N 20 L - 1 TSR 8
42E@Aﬁﬁiﬁwxﬁ B (Bt B =L s R < O 9
4.3 I NSRBI AP GBI ETTIET oot 9
4.4 EI)NTHE WIS TR RIS AN GTRIUT UL oo 10
45 EINXNFEMET UEFF T EATWIEBIITEE R E e 12
4.6 BN AR FATE G A MEBERERL TAETETIL oo 13
4.7 RN BN FE S A AR FEEEITRI UL oot 14
4.8 BTN AN G R B LTI oo 14
4.9 i BN BN AN B S R NBE IR B T P2 I E FUEABTE UL oo 14
E R =0 i &= 14
R e L B N N e NG L2 S = = B 2= = USRS PRPPT 14
5.2 28 N RGN ATE SR T ISEEMTE . PEITE. RIE S E U .. 15
5.3 R N AP R I 5515 BEN AR, HEA SRR E L e 15
=27 - TP 15
a3z R LTS 15
6.2 T T T IITRET ..ottt ettt 15
L= R = TR 15
6.4 B FIIE FE 2R T S5 B T AT oot 16
6.5 VEMF 2t T A 25 AR 22 BT T T AT oot 16
B B R oo ettt 17
TL BB T AU R oottt ettt 17
A 12 TR 18
T3 T BT AREIZZ oottt ettt 19
A 5= TR 21
BB B G R oottt 42
8L I R I G T P LA I, oottt 42
8.2 MR ATV FE I B BEFE T LT oottt 43
8.3 WIARIZ A Fu M B o 24 B8 7= v LU R/ INFE R (R I IR S AR B B AT e 43
8.4 TR A WA A HE R AL A I EE RZEE oottt 43

5 3 i3k 50 1T



AR T R RIS R B2k 4 2023 R4 IR

N R 7 lie Y L Y N 1= 5 a2 k= TR OO 43
8.6 HAAR I A M E b 4 0 7= A LU R/ INHE T BT LA B B AN v 44
8.7 HHARIL A M E b B4 5 7= A LU R/ INHE T I BT 28 7 SCRFUE S 3 R B o 44
8.8 AT HHA AL A SOANE o Fi 4 BE P 1 LU A /N HE P AT LA SE & B A BRI o 44
8.9 HAARIL A M E b B4 5 7= A LU K/ INHE T BT LA BGE B BN oo 44
R N e g I 1B [ 4201 TN OO 44
8.11 A5 AR AL A% B A E F I BLSE G B ILIE I 1o 44
I e - 1 /e OO 45
) B D T A LB B oottt 45
R (T E R SR N RE & = ST N1/ TR 45
9.2 FIAREESE TN MM T ARFEGIITEDL oo 45
9.3 WIARFESE TN MMM 3 F5G AT NI £ 3 A0 2 DX T B e 45
SO 2 0 G V-t - = TP 46
eIy == OO 46
111 FE GO ETIFAT A TKZT UL oottt 46
112 BEEHAN . EEHRE AT IIESIEE T T IMERANFZD e, 46
113 W REFEEEIAN. FEEMTE. FEEFEE WSS IR oo 46
(s L 21 I TP 46
11.5 A G AT B T ST MRS TTIE I oottt 46
11.6 HHEA, FEANLHEEERN R ZREEBSE T DL oo, 46
N ) S BT A= Rl B Tt O S < 1= VT 47
(I =y N X L OO 47
12 BUM R 2 R I A B BB I oottt 49
L3 BB Sl H T oottt 49
(T S v = S PP 49
I =S G =TT 49
TR I 1 VO 49

ﬁ;
IS
=il
pi=:
3
=i



AR T R RIS R B2k 4 2023 R4 IR

® EHEFHN
2.1 BEFARFEM
Fe & 2K AR T R RS T 3 4
Ak R T
e AW L 007566
5 o Y 007566
S R (N BAL I T
EE&ERAEMH 2020 3 A 6 H
AL UN rh R I 4 A R A
REEFEN M ERAT I A PR A 7
A5 JHAR I 4 A 0 i 997,232,120.50 1
B e A A7 AN E

2.2 Bl

B H AR

AH AR R & B KRR EL 120 B, T a B & ditir A A8l
M b Rl 257 P B ME I A WA

AT AR 73 A AT ] PN A1 22 IR G I35 R kit -, 255 S PR AL E B
IR, TR 3 KB IR TR I W, A5k < [R1 24052 O VE A
B E 527 587 B 2858 Bl IR B S5 (AL B L], FFRYE T i AT

L AR B K VR P T LRI, 3 T A H P T B L,
i 3 P 0 B RS « 67 S P TSR M 00 S s, 1

B B R, IR e R RS2
- AT B R 15 2505 AL N R T W 7 B A

LB \
ﬂ[ﬁ D HSELF)L /ﬁ %(ﬂ“ﬁ)’%%

SR G, A4 0 BT A R BUSA K o T 5 T 17 b3 4,
P Il B I S, Ik M NI R A T i

KTV B GBI HE 5

23 ZREEHEANESTEAN

I H S AL UN BEE&HEAN
2 FR AR S HA IR A F P S ERAT I A PR A
N . e FGIEES Fik
2j;§)f& g 021-38848999 021-24198808
o R clientservice@bocim.com wangf@njcbtg.com
2P RS B 021-38834788  400-888-5566 95302
fE R 021-68873488 025-86776189
HE LA LI EH005 IR | e anxiril eftre8 5

|5 45
TR %2005 AR K e . o i

DA/ 1R B0/, 112, 26/2. 452 B T WS X VL1 K 45788 5
M B2 200120 210019
A AEIN L it

5 Ji3k 50 11



AR T R RIS R B2k 4 2023 R4 IR

VE: 2023 4F 10 A 24 H, AEESFLE N SUARAIT I G FR A 773 M kA8 58 Sy Ry 5 i @ e Xy il
K1k 88 B,

2024 4 2 1 7 H, AMEGHTE N STRAT I G A IR 75 R AT 5k

24 15 BHET
AR Ik e E 1A B R AR AR R
T G A AR T 1E SO BN LB
g [ 41
B AR A B

UEFFI AR

http://www.bocim.com

TV AR X R R B 200 5 26 1%

2.5 FAAMHSTEH

W P VNTIT]
- TKER S BRI | LT ARK AR %E 1 S A %
SHMEET | g JOtE 17 2

\ TR X AR T B 200 BT E
v i 2% i Ho 4t INE
M BACH LA AR B A TR A 0E. 112, 26 2. 452

8 FEMFE. EESHERILAE L BERL

3.1 EESTHIRMMFHES

SHERA: AR

3.1.1 HEEARFITEAE 2023 4¢ 2022 4¢ 2021 4¢
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AN, AR TR SIERERIS T AP AL 5 IR AE , W IRAS A 7] A AN [R5 5%
HEFER BER T RRE. ZHIAT B ER R E IS S MR TG B A0 . &
PR AR A R . R A BB BERAT RS 5, AR 355 0 P 2 ] BB O S 58 5 il FE A T
THOLREF, RKIMAEE AP35 ARG .

43 3R BAT R E T

AAREIIN, AEEARKIATZHITN.

AW, FEEEHEARRETHREAES 505 AT e 7 B R 585 g B0 1
FIAAE Gy Bl AR I 24 H A& 1) 5% 1S L .

4.4 B ARG B P EE S BB SRR AL SR LA A
4.4 135 35 3 Y e G B B SRS FEME 54T

1. BMEAE b

EAMAETETT1H, 2023 436 EIEK B E AL RV, MEFFPEifr. REE, EBUNTMEY K
BT, 2023 AR5 [ RO SIMEDNE, IRk RFE RS, S AR AR R A, EE
=ZE GDP AT EER N 2.2%, 2.1%, 4.9%, GDP A [F L4 5%43 2.1%, 2.5%, 2.8%.
A LA R S R AN JE RN 38 I 5 2023 4 36 [E A T B, 4 4F CPI R b S 3 5 [ml v 7 3,
CPI AL H 1 H 6.4%i1Z 0 [0l % 6 H 1 3.0%, K5 RO0E 12 H 1 3.4%, SEHLA% IS =it
CA N BRC DG AKKFtAE A s i S R b SRk e, HICP [RIEEAN 1 ) B 8.6%%3) ]
VKE 9 A 4.3%, 7EVUFREIRIEEE 3.0% FJ7, 12 A HICP [FILL%4F 2.9%. /b2 5K 5] %
BINERMEEIR KB ALK T, MoTXAFEIr=Z 71, i1 =2 GDP A2 [A L 77y 1.5%,
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0.3%, -0.3%. HAZFMIAEEI, § =22 GDP SLhrifig /) 533 2.5%, 2.2%, 1.5%, #iK/K
SEEN 1 ) 4.3% %R R1VE 2 12 H 1) 2.6%, (EAN4ERF7E 2.0% EJ7 , 18 MBOER B A IR 1 58] %,

2023 FENAFHEE B RemEs, A AECIEEOEL R HGEA Fria o SZARFEEOR S BUR T %4
TIZRRU, 2 DI A R IMIRIEAE S, DUANZRE Sbr GDP [6] ELHE3H 43 71 345 4.5%, 6.3%, 4.9%,
5.2%, BFLUFIbRE 5.2% A . AETIRE, WY AE FEKEEEITR, MR 4 i
WA R B4 BT, SRR R SRR TR A, AR B R SRAT 3.0%;
BB TV I 4 E 1K 4.6%, Bk RIARRBIGK S JH 2 I BOR R b R I T
TR, AR RUHE LR AT 7.2%. XAMNR B U1, AR ORI T 85 s R RRAE £
1w, HOEREAF AP AT SeE M2 R, BK T, PPl AAFEL T SUEIXE, 44
$J1H-3.0%; CPI [ FL A 7E T 2% 75 SRR IS R R 3 T 8RS, A 33ME 0.2%. JE T RMEK 5
552 BF AT, A 4F 1% MIBUCHR 4E R (R 50K A . MO [ LE 3% K 8.3%, AHXHIE T 2022 411 15.3%,
M T 2021 4FH 7.7%. ALRAE ST BN IESS, 2023 FFE4FHIg NRT ST 22.75 Ji127t,
5 2022 FE2 M 1.31 Ji{LIT, ATFHEARHEMRIS T 5T SEORBR T F SRR AR, AR ROTEg n
4.33 Jifeot, #2022 FFANEH 0.5 I Tt: AFE LSRN 17.91 751278, #2022 FFAL£ 1 0.8
JIML TG, 2023 FEAAFE AL Rl BT 1Y B 35.50 JI1ZTT, H 2022 24 3.41 FIALTT, A ALRIITE M 2022

N 9.6%F%E 9.5%, FhEIFRERINIKF ST, A KFFLEZ T,

2. Tl nl

2023 4, fRIFUNEE RAEARTE 2.54%-2.93%IX [AIfE %, Girria ok, 44t s & b
Ik 4.67%, HEARAT R B0 & i A ik 4.93%, Ak it R 0 E e A ik 7.12%.

HIRKE

—ZR 1-2 H R R = BORAA H 302057 52 25 B E 3, 5T AR, R84k H47: 3 A4,
A [T 20 AR T I, R TS T RSB TR, ST AR T RS, 10 EE
U A R B St BAT 2bp 2 2.85%, 10 FEMAGRELfT (TP dhai = Rt 4T 3bp & 3.02%.

TR TEOR AR, PSS MR AN TN G s e BT Y, AT EUORE
BOAFEIR, BT AR i g5, i sir=Re aes:, RISt M, 10 FHE Gk a5 5
TF 4T 22bp % 2.64%, 10 FEHEREG (EIF) B R Bit 4T 25bp £ 2.77%.

ST A BASTRRELL FAT, HILEZRILR. BURGR AR TSR IR, 4
Mm%, SMBERTUARR, SibmirREn, Bk raFE LT, 10 FHEGREE R
47 4bp = 2.68%, 10 FEHIEEIG (EFF) xR Bit 47 3bp £ 2.74%.
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1E, FIZEFIEY: 12 A\ T &I BT WA LT, SR SanEig, EaREhane T,
FlRPOE T, 10 FEHIE G R BT F1T 12bp & 2.56%, 10 FEmft (EF) I E 2T
47 6bp %= 2.68%.

BT 77, TN R AL, BE R A BRI, AT 18] 1 K [ IR 5 R R I EAE 1.75%,
5 AR ME AT 20bp, 7 RIEGINECTEFI S IETE 2.23%, B EFIE 14T 280bp.
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ARt ECR P ERR, BT ST A A, H TR, — R EE R
982N, WEFFRARTE, WIHHTAE. AREEE U REERARRAATH KT —ZRE, 6 AT
P 10bps, fiFMiAIGER AT, RATLE SR MHE A AMRATAF LS =, WIFEREIEE,
WA P RHE NI LE T AT RA S AW, RGBS, & E b
HAERERG GEATIIER L], BNGERER R GBI L, IR RS kSR
B
4.4 28R 5 A SR SR

WA, ARSMBUHEE KRN 3.29%, RIS EEHE 2 N 4.55%.
45 BHAXNEMELT EHFTHRATLEH N HERE

JEH 2024 4, W T I EIHIIAWIEARER, B RIE RERESIRTS, WO G IR S0 bk g 5
T, Al ST R EI, AR Eh S A BT IR T, B2 A DR E e S TR E . (HR
BARMHIINE. 2HKE, LEETH RPN, Fik245E0r GDP FLL 1.4%, E4EEK,
TREARRET . BT HTERA SMEREIEL T, Bk a2l g LE, CPI [F] HHH ]
VEE 2.5-3%, iFE LFEHWEECEERE, EBHME R E E R 2%, MBI, it E KR
FEGETR I, AR SIRE ETE 100bp 74, (KT H4Ai i B, ARe s T2 5 8dii e 4
MR o WRHNTTTET, BRIMZEGE R ST R DA BE i, 2430 0% TG 2 PMI S5 FRFR 1K T BR e L
WK, AHEMRR . (BRDR G AR MRS, BRI AT I A e v, il R s ) e
Bt wgs: B MECET i, MEEBKIERTE, FERATRBRIRER . HATH, #roi s N
WORAYINE, HHEY ARG RS LT, (AP EIRE T, A NI SRR N A 557 IR
PR R, RIRHGAbR RS RBBGRI T, FEmMKANC K ) FE G R R, JFRH YCC
Pl BT IR E ), SR, B R R R G R SR RS
BT AE 0 2 R - B e 5 A X A . B SE AR ), BTN AR RSN I B R, R
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T 2024 FEH CUNEIERY, Z5 5 AN TR REEMOEN, EE B ORE R U BES.

BURHRE : TiT 2024 FRRBEHCR SR T LAl s br . (1D WMEC T, WMEBEsEH 2
SRR, RIS LR Y gl XS A )5 1 55 S5 BOR 3L, R Srp R BURA 82 O INATAT 3=
715 (2) BRMIJTIH, PN MBGREBRGES HRAER, BRI 2

ey Bk, T 10 B G R S AXAHEL 2023 £ 2. 2UEETIHEhREDIH, &5l T
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KAt ORISR B e iR I B bl e, PG RIAZE . IR 2455 I AR = 5
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FOUR N 2 A SRt S RO R eIl 5538 T3 AT B L
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(L WP e E, iR st a Rk

TR MBI R BT 285 REEE . 58BN ST AT
KT, S A S5 SRR A7 A R R B B 5, B DR AR SR S5 38 AR A Ak A I S 2 =) 1 B2 1
E o

(2) BATWEE BRI, SEE SRS

MRYE M EHURAIRE , 7 ISR 24 =] A B B BRI RE, ASWTinam A AR Re iz b, shS 1A%
T TR, B s R .

W A ETARRITRE, ARG A, RESEEEREPRRESURKA S . AR,
TERARGEG M. AT BRI — B AL WS . BRS04 B A
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