P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

B EREER ISR ERSE S MBERBE GEFD

e HHE: 2024469 A 2 H
HHHBA: 2024 £ 9 A 25 H

FMERMAESNEERE, RBEFRBBN—HS.
TEHBRRERT, 5 LS BRI BEH &

—. R

F AR ARERE
pi Lk \
R (QDuFOR) S
> % . {ﬁ} 118 7 2= gL
iy RAERRARGAR FET R AT
/NNl N ]

B EAFTX  AAEERRTRGAER  HEHHEAEL The Bank of New York

AR I B Mellon Corporation

EseREMA 2007 F9ANH

EexA BEE A ART

- & TS T

R G L L
FREEAEL

x5 Tim zegmmEm o ABE

_______________________________________________________ WEHFNLEA  2016F7A4H
FHEEAEL

2 4nE 4% shzmppy O TOABH

1% Mk B EA 2001 22 F 2 H

. eI ERERI
(=) HEERGEIS%

L (A AREARBEEARAELBERAS) FWHL) “E2WBR" .
ey BEEGLARMUNEFREREAGETE, THAGAFNHAREE,
e ERRACHALNER, IALERFWRARE,
AELNEREEANECEFEHIIRAEEN L LT A FIRMESTHN
Bl 5 B X AIE o7 W58 AL BTV A YR A & 7 BT ik R 48 40 E 4 (ETF),
IAHNEENRERNELESE, EEBILELFTHAFLAT. LTHRE,
BRI EURPEIER A AT AE SR ANEMemT A,
AESBRTAGN: NEGFRERT AL EL T WETHE Y
95%, T EEHB Y 60%-100%, K+ & ETELWT L TRTAELES
FFEH 60%, BETRENBLA(NRTEBEFT AT AAT. LMW
BEVFETAEAEL RN A0%; RTTHIEARE WA T E LA
e F e % 0-40%.

AEGHNEG AR ERATLRERIEATY, TERATEPEILE
SETTRABEEAFRBESTNERIMX, BRXTEFEIERES

St
/\\/
ct
=z

1



P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

5 E NI E A E R A TS B R B X LA L B R 30 X B IE
KT RABTE SR S E 10%,
WS P EIERE S TR E A ERMESTKWERRHMR E m, B
BEE, ALSBRANEZEEFTHE AN RE,
WEEEIAREENHUE AT AL LR A A MM, E2EHALR
_______________________ TEIRFE, AUREMABKRE,

AELEX ST E ERBURSE ST 7B E R AT B EMES
A ERY, AR auAfemEn t, ReEeHrrmksE. 1.
Bk EE M K PR B B S S (Strategic Asset Allocation) TE Z M A3 5 H#H X 4
TN ERAREFHEBWER L, BIEASHT, #E K 7 F K (Asset
Class) 5 E, HEHMATEBMAASEE, 2, MARF~RE K
(Tactical Asset Allocation) £ & ¥4 77 377 Fu 37 2% 7 47 F 1R 48 1~ [F] B R fo
WX ZFREFEATHRHLREENG K= HATERERBBE, £

TERFRE FERWEENE EXA “23%AFREEN” HAHRTREMRE,
EHTESHTT X5 — e B A A E H R~ AR,
ELZBERESTEEZNAR S HIM, FELRFALGHTRE,
URERBETFAHAGNRARN . KELW ALK =K EILT ETF £ 4.
BREAEGFMEFBETHRATAFLT. LTHRE. FIAEEME
MW AL ES, EFBTTNERKENEEFE: THEAT L
fi ( market position ), f& € Cintrinsic value ) . % F| 71 #1 ( earning
surprise), A1 E #FE#4 % (investment trend).

L 60% X MSCI # %45# (MSCI World Index) +40% X MSCI #7347 576 %

(MSCI Emerging Markets Index).

AESHESFES, BT T E WS TN A U UK s 89 7 3% 90 &
ewmf, AMHANRMEKEAFRTERBERLEL, BTHAEER
RATIES. TR ANCREFENELEETHELE., BAR
Bl ExTHLRAEEREOMAEE R, KT —BFHELT A
ARt EeWKERRREFE. HENN(BFELTEA LB HLAMAH
ENMDREA R B RN AL HAT TN, T FHENMX A
WA E R, B B AL Y U S ORI 5 R e iR U R
KRN RRATRFENR. RESHRNRERATRAALET A, &
R4 R DU E AL IR R R A .

(2 ¥FHAGKFREER/KRREMX




P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

WEEAETIEER (20246H30H)

Q. a0%
0. B%%

4 30% E&RE

25 65% ANEHRE
6.99% WITERMEHEMSET
2168  EFRHHEIA

N (59 HihEm~s

000 ERiTERRE

25 45%

EMER ( X)) EFEHAANEEESHEEGERE (2024568308)

N 7574 AEFE

(2) RUETEELEFRNFEYRERL AP 5K BEER LEE

A LHBIRECERE (DI 1-FOF) S 2EEKESER S tEEEEWEEHXTELE (2023412H31H)

ILJrJ

T T T T T T T T T T
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

20. 00%

i
Ill_

0. 00%

=10. 00% -

=20. 00%

[- ESHIMBITPEHEKE - EL R R

AW El KA REAREKI,




P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

=, BERAESPRNEA
(=) EZ&HEMXEA
Ha (S HAH

R EA (M) /¥ 5 #iR bk %o R/ R F-Sd
_____________________________________ N
M<1w0057m ] L6 T
100 7 7 <M< 500
ﬁaﬁdc 1%
JC
o G T € D T
TR RS 500 77 75 <M< 1000
_ 0.5%
e
1000 57 TT<M &% 1000 75
N<7 kK 1.5%
7 A< N<365 % 0.5%
BEEBE et T S
1 £< N<2 4 0.3%
2E£< N 0%

BHRANEL RN, AR F G Fr % RLEY 5% R AR A1 5

EewURAEEXAAE, THNELWF, TRATELNTHE . HE, FiT
FETH A .

Ve 21 5% A o B B R 6 0 BN B 6 0 BLRER ARAE, AR A S 0 BURER A B 0 A
Bl

(=) ZezhMEXEA
PLT 5% R A & 3 7 F 4

RARA WRTNEREASH MBI

BER M ELTE\BHEAN

EER 0 EefEA
WA B

CEdEA 9900000 AmEEH

fEABE® 12000000 AERBRT

(Xe6F) £8E5%4
HROERRERA; (£
eaR) ERXEESELSMEX
W RTIRE., B, Fit
B, OFRFERE; EE
WHRFEAARTA; £4
WL, HRR R £
SHRATICXI R ; e
RIKF BT P RS 5% A 5
ERERA RN (£4
&) 4, TUEEET
P 5 R E SR A
E: ARSRFUH#. FeFFENFERR G, HETRETNEL T 0k,
AERSHILFHAMAAERA, HERIHFNZEST = LM+ k.

A 5%




P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

txFEFALFHNELERAERM, FEMDHXRAEA, EFELTNTNEE, &
BRI e R AR E R E A

(Z) ZezhEeRANE
ERAE NG/ FAALERH, ERAHE, THFFOHVEEFRED TR
EeBhEEAEE (F4)

EeBERE KERE. HERFHE (FA) AELITHE, HAEEHAUR
N—RELFREENHREE AL LN,

W, NE®ERrEEERT
(=) RE#ER

RESTREEAMRIE. BXEFTRRRERT AL,

BHRANR, BAERIELRNNAAZAELN (BERAN) FHEXH.

1. AN H = i M e

(D #HTHRAR: THRREGETTHERmEMAIER, LE, BRENEFE &
MM ENRE TXLETHEENEAENR AT I REAERNEETHT M, 7~ £
KH T EE M

HTAEURATHEIRET, Bh—FTEE2EESE KR THEERT AT
W Ed. #—FE, SELHMRATARNZVEFET A F, X E e
RERFEZTH. BERTE, BIRETHN T A ENEEE4HRBE TR £ B
RAEEBEHBEIEE R, 2EEN. TR, ZF RS FEXE, *E. FEFIL
FRZTHNEHIEAR N EATEBKE L TROAE, FEXLEERSMKIEANEH
KEBE BN A LR EEA oW kT AR T, AT S TR
iR

(2) CERNK: —FE, AX2FHNERNEUART N, B YITCERLER
e, BaTmBART NS RF=NE. F— @, &%~ &% TUEE TR
WERET, AhEETEFHERAK KRR T LE THICE L AT,

AT BETEES M Z B EenE T dam, E2TENABAFATHEN. BRUK
HEFEER AT HNERTAE &, RAELRANETECE#TER, UERICE
R o

() BBEFRNG: AR AERIMEF, @&RBTHURF AT, FHXTH
B R — AN E R %, HhFE—EWNCER R, TIFRLC ufid. A& 4
KR EHEERFXTEIEEH LT TR E RSO, [ o577 K 0E B8 7 X 8 BUus & &l K
fe o

(4) BaAE: ERSMXWMBEE., BTHE., mLEE, XX RBEEZN
BRKLEZMN, FRTHESOEEESRE, LamE NG, R HBUERKR. Flam, 5
EBFT a2 £ TRE LMK EE R, BEIAEE 3BUFIF 246 4 & E 5l 1 BUF 895
%

RESUARTHAEENRIMR, HRLRNERE. HoBREFEHN LT (BF
ARKE. BE. RARETIS), HIRNAELFI S 5N AT HRE R~ &R E#
BEEEEANTE G AX R ENBESIBARINEAIHFT, EWRFEELEERE. &
A BROR R A A, TR AR T R e DUN X BOE KU B R A

2. RESEREH R K E AR 5 HENMEEKGIFN T 81— Z i e



P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

AESFRXMHEAET A AN KA AN R ZETRATE ., HAH, LFT
FERAEEMDORA SRR, AKT —RTIEFALATAESN KNS KEFE. HE
Al (B4 & & F A HALL A R RIEAR R BRI AE L #ATREIFN, TH
B H B LA KR B A T vk T L T B LA B RS B RO 5 2 S v A U R MR
AR R AT B FE T, BRI AANG KA S B F 1 R B AT B9 B R 2 R e AR B
715 7= o R 2 18 e I B e B

3. L&A RAENEEETANEY . BF ALK ZHEERH

A o AL H G A AR T B 6 O TR T BRI A TGk R F e R A XU o o R LR B
MR, 22EBAEE5EXZREANE, EARLEHRALFAFNARET, TEEE
RAERIEREEETR, EAREZEN TELEEANRFERNLEENH B E 6, A E
TIRTEYAEEFEE B E, B X B HiF, & X8 B AT, B A e ] 5%
TEEeEEURTEE R 2 ARG F £ 2 TEA N7 7~ E8R
MR, AmsiE NG HAT B B, RPRFE ARG, BLZEEANRAMERNREET
BB, AT A e A 2R B IR SR B BT

4, AELHIEH T ERNREFA A ERNE., EARNE. RAERE. RERAL. &F
BERE. RERAER. RFEERNE. 2B, 2BERRE. T£ERR,

5. SEHE MR AR X 4% % & 8% e

MENFZE—HRAERNCEETR, RAREF 2B ELIHMURIKF HTAEF
B, AURERAN BRI MELMFFHART N, BWETEREEHFMBAL, #
REFZERENFNF. EELBEAMNRNFE, MNEKF @FHELREL LM EME,
ATRABERE, BERER, RERKKF QFERITREE, FHlE R MR EEE
ERFHFE AGEB R MEIE G E A R 0500 RK P o8, MRk P 68
TREMEE, HEAt AR F LI BT A HE N, RAXAM AT TREMHFER
TREABKTEAMKNANFEA~WEE, EehFFa ATRELE ERX.

MBI HE, BAESTHEMNRKF @FNEE, NEEXLTEALLEE W
BEFEEREHARFEE T LA ESIAEXES, S AE N FETFRELANEN
A, BN TREXFNAANEFRETINE, £2TEATAECHRIEA LN
R

AELTEARRELRIKF, EEERLEHZ P WEOR, BN RNH G ERKF
T BV A2 (= o T BV Rt

BRMENG G, £4EBATHEETRFEFREAME S SFEFHRNES RERK
PR, FREARARS 2 EMEKRF K- FRHNELF TR ATERTRALE,
B e A A - 3 b SR 45 AT T BE R BRI B PR B9 LS E R R AR L

(Z) EERF

BAeRARREE AR A LS (UTHERAESL” ) SFEILL2 2007 £ 8 A 31
HIiE ¥4 F[2007]244 S X EHE, FEIEE 2 A E S FEWZE, FTRALSK
Ao W BRI EFEAIBT S RIE, A RARE T AELRA AR,

EeTEARRERRT, wEEH. EEGMWENEEZHEL LM, BRI
£ —REAN, wARIEREKE.

Ee A FERELLARBELONH, NANELMTHFTANEL RN LEA

EARES/ e oRAEANEFNMATAAFR. BAELFENREELERF KXW
—EW, WERFMERERAN, EA—FHAEREEFURRFEEREFHAZHEE
Rk, PR AT,



P )3 BRI IE B IR 43 ik ™ i DU RLBE B (R

EeFRAMMECRRAEERLEN, E2EEARBAEANATHEINESR, ZHEL
REZEW, ZEEBANGFEH K. B, AXHAZHELELWEITEIT FE—
R R, wHRE., ERRRESWHERER, BURFN RELSEE AKX G
N

RAANBEHARARELTEATARTARKEHEL, FINGHERS, A TE
FRIT, AAORFHAFNBERASL “EenTHEFTARS” FT,

., RFHERAX

DL %R 0L 2 44 3 A B 3k [www. nffund. com] [Z R B3 : 400-889-8899]
@ (HHAHRAeMBIAHAELELLFE) .
(EAARFEREBIEFBTRELTLEHI) |

(B AHBAREEFA B RELTBERAN)

O HME. AEEEFTERE. PTHREMFERE

@ X 4 H 4 E

@ £ & B BN KB R TR

@ LM EEZ LKA

. HAEILRA
BT

>k



