7

B OB KIBESEER B ES
2025 55 4 EFRE

20254 12 A 31 H

HEEBHAN: KBESEEFEERAT
EETEEN: PTHBITRGERAF
WEXHHR: 2026461 H 22 H



Kz O A TR A 2025 AR5 4 IR

§1 EEHRR

HEE AN 2 S AR S IR A A RIS 8 RS M RR B E KR,
FEXT LN A B S L VA A 2 B AR AN ) RO TEAT

B AP ERAT IR A IR A A RS AZE G FRE, T 2026 4F 01 7 21 HE% T ARG
TS5 FE bR IHERIAMLEASIREENE, RIERZABTAAERERICE. ®RFVERR IR
S DN it

G R OSSR St 0 BRI P AR S P, (BN RERE S — s AR

F G BOFARRILARRI . BB MK, B EAEAE 5T D SR N AT 415 52 A
e NEEE AV LR

AR I 55 BORER 2 T

ARAREHIE 2025 4F 10 A 01 Hi2E 12 A 31 Hik.

§2 &= FEL
B4 fRIFR KB OB RE
a4 AR 010155
Begia T LTIFF R
B A AR H 2020 4 9 H 23 H
5 A 2 4 3 AL 20 39, 592, 046. 19 £
#e Bt H iR AREEGEE REFIRN BRI T, A FEHER

b HAAT R KIE I A m AT 0BT, A M A2 3%
BRI T, F15 B I ol Sk i 1 15
L EnE

e
N
&
o

1 RRB AL B AL KB I IR T 2 2 B AR s
WOaBr bR Taabs. BURKER, S HBEE 5
PSR TR, BTl TR ARSI B 6 ) 7 i b
B, FEEITT AR, fe e B R

2 PRI AR Sl AT B R . A RIS
TI53 T A LA GARP 348 5 S = 2= THI ik th %00
K7 uBE B AR, XRAFRRAGRIREORES2,
IR s SR E T . FEARTIALSE . AR O
HRMAFRF A, I HL R B AL G UE 1Y GARP 3 fie 55
WS 14 7 P A8 B AR AR .

NiEad e i HHIE 800 B TR H ot Hx80% + HHHIE LR 5 iR Bl 2 %
*20%

IR A 2 5 I ARG NIRG RS, BAREX . Bm B i
RRAIE, FXBE AR (R TR A . T e Al
HEMB M EE.

%20 3L 121



KB O TR A 2025 4R 4 ZREER

AL UN KEESEHARAR

HEEEEN H E AT B A PR A )

e e A Al i KB O RIS A KEAZ O IRA C
IR LA A G AR 010155 010156

IR N IR o S 40 S

37, 645, 623. 38 3

1, 946, 422. 81 1

§3 FEM St MESHERI
3. 1 ZEM K
wAz: NRMoc
HAEH] (2025 4F 10 A 1 H-2025 4 12 A 31 H)
I =Y N
e KO REKIRA A KB ORKIRA C
1. AR C Sl ss 9, 174, 439. 68 447, 253. 57
2. A HAFE -5, 532, 531. 01 -266, 355. 76
3. AT 3 3 4 4y BUA IR Sl -0. 1216 -0. 1160
4. AR I & % 1l 51, 427, 920. 04 2,602, 123. 23
5. WK I S B 1. 3661 1. 3369

e 1. Frid e SHR bR AR NGB 7 2 1) % 1 2%

(ISPl

2. FHEEER 3] 2025 4F 12 H 31 He.
3 AW P s FeIE S ATHF BN . BEF R . HABRN CRE A R sk ) FakzAH

SR FHANE PB4

PRSI 5 S PRt 7T 22

AR A 3] QS n_E A 24 e (E A2 S s

3.2 EFERI
3.2.1 BE&MBIHEM KR R H 5 R HANV SR B R 2R 1 L
KBEZ O KIRA A
M4 bl s i v
T E K R BR MY g B S v
B [ EEK RO » Wi EhrEZE @ O—0 @—@
HEZD I EEE)
@

HE=AH —6.97% 1. 74% 1. 80% 1. 25% -8. T7% 0. 49%
TEANNH 13. 55% 1. 66% 32. 02% 1. 19% -18. 47% 0. 47%
HEk—4F 28. 03% 1.62% 37. 31% 1. 08% -9, 28% 0. 54%
o= 26. 50% 1.52% 22. 80% 1. 09% 3. 70% 0. 43%
B i 21. 7T7% 1. 47% -7.37% 1. 11% 29. 14% 0. 36%

%30 3% 121




KRAZ O AR A 2025 4R35 4 FRER S

HEEAR
36. 61% 1. 44% 2. 82% 1. 10% 33. 79% 0. 34%
R RS
KBEZOKIRA C
‘ B Mgk
‘ T E B R R ML g b S v o
B [EEEKEO ‘ W EhrEZ @ O—0 @—@
T =0) I EHEE)
@
HE=1MH ~7. 06% 1. 74% 1. 80% 1. 25% -8. 86% 0. 49%
TENNH 13.33% 1. 66% 32. 02% 1. 19% -18. 69% 0. 47%
k4 27. 52% 1.62% 37. 31% 1. 08% -9, 79% 0. 54%
U e 24. 97% 1.52% 22. 80% 1. 09% 2. 17% 0. 43%
U 19. 29% 1. 47% -7.37% 1.11% 26. 66% 0. 36%
B4 A H
33. 69% 1. 44% 2. 82% 1. 10% 30. 87% 0. 34%
R RS

3.2.2 HES & FAEMURE S RTHFEH KRR LIS RS LR RS
R LB
KEZORIKRSARTIMEHCER SRR R E R AR P SE e By He

50. 00%

40. 00%
30. 00%
20. 00%
10. 00%

0. 00% {p
-10. 00%
—20. 00%

=30. 00%

=40. 00%

2020-09-23

=
7
L
i

2021-04-13
2021-07-23

-
o
o
o~

2022-05-22

2022-02-10
2022-08-31

2023-03-21
2023-06-30

2022-12-10

2023-10-09

2024-01-18
2024-04-28

2025-06-06

| | 2021-01-02

KEZOHIKESARITTAEEKE — KB ORKRSAR T

i

AR

HF| 2025-02-25

54U 3% 120

2025-09-15

2025-12-31



Kz O A TR A 2025 AR5 4 IR

KEZORKIRECRITHEHKR SRRV A8 3R ) ) 52 E 0t L

45
36
27

=36

00%
00%
00%
00%
00%

00% |

00%
00%
00%
00%

’,-"JW' IW W\A‘IF
LA /w /
".'ﬂi"| ﬂ\ m"lf M '“\'I
\ h
md\fb e \ ,\r J\r\’ﬂmﬂw \&r M, 'lﬂ ‘wmw qu «.\
LR \ | S
™ / M‘q o, MHL‘W s | f
W’ AT A g "‘Pﬂ J
{ M v
W ||II.|\'\ \ ||lltlrw 'u‘l\.rfﬁll I4_,»*..‘-\1"'
AP )
&“l,"f" N\"’kml
2 8 2 2 & 2 85 2 & 2 &8 2 &8 5 28 3 58 3
A A I AN I A R S
S F 85 R & ¥ § 8§ 3§ 23 2 2 3 3 I I 8 o8 8 8
& & 8 &8 &8 &8 &8 &8 &8 & &8 &8 &8 &8 &8 8 &8 & & =&

|— KBROBKEACRINS MK E — KBHORKRACEINI S %]

T ARG ERMNE, ARGHEGEHANYH G RN BN H RSN 5
HEWHITFEREEFRNZE. SEREH, AREEHE D0 E LB & AR & & FRA R

295

§4 BHARE

4. 1 RE&E2HE (RESLIEPN)

(EAIE S (0 S 2 BN | 25 Al )
i 2l — i
EBE T [ mmam | em Ve
A4
ST,
/. v “ >—\<‘ i N ‘ »
;ﬁi@ B, Wit AT BT SR
G | ﬁﬁaﬁ 2025 4F 11 H - § 45 I FRA I FE R SR R 48 . 2020
i BN 8 A K IR SRR A, DT
o BFICHT LB G2 5t S AT,
o
i
cxax SRR, B . R AEBR YRR T R
oo 7B A 71 3 B R 5 L ALk 43 BT T s
42, 2020 49 H 232025 11
e faiﬁ ﬁ;H HZﬁH 14 4E ML K, ol 4 B A PR A )
s GEE, 2019 4F 12 A KRS
a HIRAT.

T

1. RRIEG 22 PRI HATEAE H Y45 2 = de e i e IS AR H AR RS H 395
2+ “UEZFMOVAERR” e “UEFR AL B SCGEA GESFEELENMES. HH., mPEBAR

2 5 Jt 127



KB O RAEIR S 2025 F5 4 REHR A

LN G BB B INED HIAHSRALE -

4. 1. 1 BRSAER B 3™ B B Rl 45 B 2 B B e 2 B ) I BB B 7 R AR O
B AR A 1 P T 20 AT L S5 P S R e A T

4. 2 B AN E AN S EGI2/E B TS I3 A

AIREHIN, ARSEENPRIEIE QRIS EIR) SIS TSN . ARGHREE
[l AN HAB AT IR B BT TR SR RE , RSB L B RS ST At R U B AT s 2k 4
B, RS BB R A B, N e BT NSRRI, 04T 10 3 2 e R AT
NFIEEHIAT

4.3 AP HERHHA

4. 3.1 AP35 ERPAT B

&N, AREAEAT (ARA PRSI0 BHE, EFF. R RE. 5
PUTEERATEAT, AT R RS, AEASERES . A BRIV i,
SRS

BHE SR, AT R SR AL A S AT AR I RS, B SR 4L A 4 e A R B
FF & B FERR .

BRI SRS, ARSITHRRRERA LTS THORRASLI G T, SR asn
ERR R RS IR Y, BT SRR R A I B T AR SR AR
I 2 3 ) B

LHIAT, AAIFATEPZ GHIE, A REHG R ERLS ISR —PTREL S .
SR (AR ATRSMMY) (HE, HNAS, BHETTRELE RS RGN TR ARF:
SNAE Sy, TERG ST AR SE TR AR, RIEAS 5 AT 2 T

R TAT ISR ST IR, A F RS TR . SRR, IKHR CAEIATAE 54
FIRLSE, 78, IS E AR R EH IR, T o0 eah, K A w8 B E 4R & K I R
R, ARBE AT N BT S AL R A PR A

AT S A DNEEIIRR AT ABATECE T, SRR TR SO0 e,
A 90RBAEACERS 1 H L 3 H. 5 HINZC S A BHIAT TS, REIER A T35 B A2 i
REIIATA

@
ﬁ
PNy
oF
iy

4.3.2 RERZ BTN E U

2 o6m Jt o121



Kz O A TR A 2025 AR5 4 IR

AIREHIAN, AAFRBETIAEREAES 5SS TATTENZ ST, REIEH RS
AL R B A Ty B AZAIE S5 24 H RS B 5%EAE 5
AN, REIASEGA R BEFEA AT 5 A i faris (1 7 H AT N

4. 4 55 A S I EUR RIS RZ 1RO

(B85 2025 4F 4 Z=JE, BEABHATARIR ZILERAIRALE, [FIR 40 s sh iR tR . SN
Jiv BRI A S, IRRE TR EOMRaH L, FATT 4 TR E LA R E
A I =SV s NN WVAAE NI S8 S AV IV S N E TN 17 = g PR TS - g e - 323t B
B, FATAT A SRS PR RO, 5S8R AFNAESE LT, SRE Tkl —t
DU 2 7 FA IR ER -

B 2026 4F, FRAVKIRXSRHEAT AR RS .

HEE, MRAFRIEA S, FEERERNLSURER, RN RSN, &
SN E AL AITZE -

FEREAT, A AT $2E0 T, 26 A ERFERTRAY, fushlBl) BRI, sl L iR B
MR e, ZWRRANEEE RERTTNZ .

AT LA, BAR 25 BT RIT-F, (HRMER A DIRE, AT H BRI IEAE 85Tt
token MHARFFEE T [, AT R AT BT H 2 R, 2 IXEeIil H i AT AL i A2 6 51 2 53
AT FRUERIT AR MG R IR S R

TP T BARSE BBk, BRI IIEOR, Himil AT IR BAIR KIS . THARATILAE AT
AT BB A ", ERAANRE, KRBEAT W R 2 1 E H % 4Bk
ZEWINE B BE ST LAY, Bl RIREE A IYIAY -

4.5 MEHNESHL SR

EAR A WAL O RIR S A S MATFENY 1. 3661 JT, A4 ML e BUHE Y
KHHN-6. 9%, RIS HER R 5N 1. 80%; BEAM G AR KEZ ORKIRS C s
RHGHEN 1.3369 J0, AR HIEE S AU I K AN -T7. 06%,  [RIMY St b B R HE izt 0y

1. 80%o

4. 6 MEHINEERA ANBEE & F ™ E T 3
AT G AR N AN AEIESE — A AR H RS 8 A NSO AN — 1 N B e 57
BT T HTHER.



KB OB KRS

2025 F5 4 BREIRE

§6 WHEAGHRE

5. 1 REMARESTH=HEHMR

5

T3 H

w8 (On)

BB I o)

1

Rt 558

48, 738, 403. 63

85.79

Horr: B

b

48, 738, 403. 63

85.79

BTSRRI

R ER R

SR AR R

KNI i B

Horbre SR SE IR 65 i Bt

}.LL

HUT ARG A M S il

7,257, 260. 19

12.77

HAh 5™

813, 173. 42

1.43

it

56, 808, 837. 24

100. 00

5. 2 MEMIRLAT W RO ER T AS

5.2. 1 REWARBITVWHRABABRERTEE

(v

GRlesl

ARME Go

b R B A L
Bl %)

RSN N4

R

il il

35, 464, 150. 74

| Q|| =

HL s 387 B OK A PRI
\

1, 751. 36

S N4

R AE &

AEIE R AT

1 FE Ol

5 RAR RIS B AR RS

10, 472, 561. 53

B4

P il

AL 55 i 55l

BEART TEAEANR 55k

532, 860. 00

KA PR O L0 B

JE R ARSS  ASEA A AR 55 M

uE

O |T|lo|lZz2l=2|0 N9 |HlEmEIo|T™|T™

TARRM2TAE

81U & 1271




Kz O A TR A 2025 AR5 4 IR

R [Cfb. RE LR 2, 267, 080. 00 4. 20
S & _ _
&1t 48, 738, 403. 63 90. 21

5. 2. 2 MEFIRBAT W REE BB B RE R R A S
ARSI AR AR FFAT B A B BB -

5. 3 FIRAZ A FOMHE o H & 1R E LU R/ HEFF B B R I 4
5. 3. 1 REHIRIEA FOME 5 2B 7 1+E LB RN BRI+ 42 B B R

FFe | BEEARRS | BREALR ([ BE B | ARMME G | HEEEFHELE] 0
1 000725 HARTT A 610, 200 2, 568, 942. 00 4.75
2 000063 Y E R 62, 100 2, 349, 864. 00 4.35
3 300054 T 61, 600 2, 316, 160. 00 4.29
4 300010 G E 287, 000 2,077, 880. 00 3.85
5 300757 CALEET 8, 500 1, 983, 050. 00 3. 67
6 688256 FERA 1, 454 1,970, 969. 70 3.65
7 688312 Fe P 56, 364 1,870, 157. 52 3. 46
8 300133 RN 207, 400 1, 725, 568. 00 3.19
9 002475 SR 29, 500 1,672, 945. 00 3.10
10 301486 R 13, 100 1, 625, 055. 00 3.01

[$)]

()]

[$)]

()]

()]

()]

()]

A RERREFRF RIS RORFREAE

I G AR AR ARFFA 67

-5 ERIRIE A SO E 52 E T3 E P K/ HEF I HT 48 B B B 4

AR EAMEWIRARFFA 7.

.6 REFIRIE A SOMME 5 2 ST 38 HLBI R/ D HEF IR +48 B SFESR B

Gk
AT AR IR AR FFAT B SRR SR

T REWIRIE A SOME 5 ZEE T 758 H /M HEFF BT T4 Bte R A
ARG EWIRARFFA R

- 8 ME IR FOME o F 5™ 15 ELI R/ R B BT 42 BGIESL 3 B 4

A AR AR AR B
9 ERF RSB RER B HHB LA

- 9. 1 WEHIRA RS BB AR R R A1 35 A 40

% 09U 3L 121




Kz O A TR A 2025 AR5 4 IR

AF GAIRE IR T BRI DB

[$)]

.9. 2 FES BB R KB RBOR
A HE AR PO AR B R 3%

()]

10 MERFEEBRH KB IR 5 B0 i

.10, 1 A E R B HBOK
ARF G AR I R BB E G B

()]

ol

- 10. 2 AR AT S BB 5 S Kp R A0 4 25 B 40
B AR WA TE E U B Bt

()]

- 10. 3 AW E FUR BN
AT AR N AR B 0

ol

11 BB AHRE MhE

ol

AL 1 ARSRBEEITRIESFNRT EAELPR T B R ER T RFEE, &)
R E i H i —FE N B ATTED. LTRER

CRUESF

MR 2025 4 7 7 11 H A ERES MBS B UL R T R (T BT o e 45) (2025) 11
, BARTESWR: — X EMBERE dbaD BRPAERAFS TEE, AL 230 F5 s
XU TEY, JRALLL 110 otk = NREIS T &S, JEALL 110 J5 oK
M. % EML 78S, JFELL 55 JIooiIina: T X XIS &, JRARLL 55 75 oK.
ARG EIR TP RATUE S IR R F A7 S AL J & R0 2 w] S50 58 1 B2 O 41

J

B LIRSS, AR A AR S P BT R AR SR I RAT AR T TR T ISR A, e
FER T ] H AT — A 2B A TFE DT LT,

5. 11. 2 SR BRI TR BERETE HEE S FME N SERRE
GBI TR, B A FE 4R I S2PE 2 9 I BEE

5. 11. 3 HABBE =14 R

Fe R & (1)
1 17 AR 4 29, 026. 99
2 SSCUE S35 F 2K 783,597.73

o100 3t o121



Kz O A TR A 2025 AR5 4 IR

INAeiveil! -
MRS, -
AT U 3 548. 70
oAt SR -
oAt -
&t 813, 173. 42

5. 11. 4 TREFIARKFA BT e B T R e B2 55 9 40
A G AR WA R AT R0 0 PT He Heti

QO || |01 | W

5. 11. 5 fREWIARAT 4 B R P AP ETRIE R R 1G UL A i B
A G AR AR A48 R S h AR A2 IR 0L

5. 11. 6 BB & PHE K F A ST HR 53
O TN I RR, 3002 5 2 30 ) ] A7 R R

§6 FFHRES BB
AL
T H KBEZORKIRES A KEZOLBKIRE C
15 A A 35 4 A B A 50, 225, 860. 85 2, 489, 088. 40
15 A A ] Sk 4 s R D 47 40 177, 305. 82 283, 821. 64
ek - 5 HA 3 e 32 4 R E [B] 47 12, 757, 543. 29 826, 487. 23

S HAHA 8] 2 S PR B S B (A B
/LPL“=7 3HA)
15 B HA AR S 4 A0 AU A 37, 645, 623. 38 1, 946, 422. 81

§7 HEEHANZHER R ERREEEH R

7.1 B&EEAFHFEESHHRINIEN
ARHE AR TE 3k & BN F AT R A e i DL

1.2 ZR&EBENZHBERRERRAEER 5 A
ATE AN WIC R BN IS A B SRR A S L.

§8 B R EH RN HMEERF R

8. 1 REMANE—BRERFAESHFLHIE R EGEIT 20%81F 5L
AT AR A A T B — PR 3 R R i L B B BRI 20% I 17 10 o

% 10 3% 120



Kz O A TR A 2025 AR5 4 IR

8.2 B EE YR M EERGER
AT AR W TR B8 R I A AR

§9 HEXMHER

9.1 H#EXMHFEZR

v R O A TR A TRAIE S5 5 B 3 A SCHLHE S5
(KB OB B ARUES B R SRS AT
(KB OB TR A RUE S R A )
(KRB O IR & NS B B SIS U 45)
NIPRES-SIS LT

< RGOS B B

7. EEFT LSBT B

—

[\
P

w
P

S
7/

(@)

(op)

9. 2 TR =
BB AT 2 S N T A HhE A/ B e 40 N BERT .

9.3 EF X

Pt AT RS AT NG S0 A M AN/ SR R (L IR/ e 5 N LI 3 6 9 T
Vel B ESCR AR RIS, BRUE R AT AE A BRI R) Py A% A SO 1 S B B
BBEE R ARG B BE R, TS WA S A KR S A R AT .
P RSS Ht FLiE . 400-888-2666. 010-86497888.

Mdk: http://www. csfunds. com. cn.

KBREEHARAF
2026 £ 1 H 22 H

Bo1270 o127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


