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o WMHEHR

BEEE (B3FHR 2022 2023 2024

BB (L78) 1,732.95 1,871.70 2,198.12
B &M (ILT5) 391.45 415.46 459.09
ENBIRN (278D 141.71 147.93 132.36
FLRTFNE (f275) 43.26 40.45 31.81
HRNE (1278 34.66 33.20 27.34
SEWER BF (2T 35.46 33.99 27.33
SRR B (%) 9.28 8.23 6.25
P8 = 1R (%) 2.12 1.84 1.34
B FH 2(%) 22.70 22.06 30.22
BE U (%) 77.41 77.80 79.11
BB (L78) 455.08 476.84 462.97
IR G = A ATP) 196.07 202.05 216.66
HRNE (1278 6.44 14.25 12.16
sEA I Es B (2D 6.64 14.44 12.15
Rfig (Lot 257.77 274.01 257.99
B U (%) 56.91 57.63 53.20
REAL (%) 56.80 57.56 55.76
KU ATAT 2(%) 157.23 154.70 144.75
GV 5= IR 2 (%) 3.28 7.16 5.98
EBITDA ({Z70) 15.10 22.72 20.38
EBITDA Fl| B {715 $(X) 1.74 2.68 248
& R B R A (X)) (1.64) (2.28) 3.74
J5145/EBITDA(X) 17.07 12.06 12.66
SR B A A T AE (%) 82.42 83.86 73.51
BT B A B 55 (%) 13.29 27.49 30.10

A Y

P

e [1] B RIE TS 5 AR AL 28U 2T & i CREBRIFE A0 3171 2022 45, 2023 42L& 2024 FdiiHRE, Cd M &HRER ST
R AT IR R . 2022 FW 55808 9 2023 8 THREHIIEG 2023 55530 2024 R THREIIRIEG 2024 R0 550 R
2024 FHTHREHIRE. [2] ARG T RMA6S . BORES XGRS TS D48, A BRS, BTN SRS (3]
AR TS| B BRI DA A, BT BRSO AR, e RoRRIEH . BN T BRI R, R
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RIT AR

ANFRAAT INKHER A RAT, & 1992 £l MNHAAEAFTERREN, [P
SE M SRR TEAL, T 2000 FEAEGRYINETF A 5 BT i IRA T RAT ISR IE LT . 2016 4F, A AR E
X REEEE A US| N T S Rds B SR A BR A 7] (WAL ) MR TS B A I A IR AW, A
IR CTTHIBETE AR ) 100% BT R HIG 5 T4 78 ) MARIEZ B A PR A =] CBAR faix

MRS Eig¥id, HELN BT SRR ER RN ARA R, WEZFEMRE “T MR
R CHFEIE” . 2020 £ 1 H, #RTIMER S P EIEHRROGERAR (BURERR “H1E
WEZR ") G IFEAM SARTT R, AF]a) T HUEZF R T N SR 1) et b <6 1 i e FRAT PR 2 ) (LA
NRIFR “ AL AL, JTMHNES: 100% 6 2t P B FUESR: 2020 4E 3 A 11 H, HYFiE
eI A, A RIS SRS R 1) 809,867,629 i, 1 H B A 6.26%. 2022 4F 12
H, ARIEL ARG, IEFFEARE W5 &5E7 BN SBRERA” . @d—RAIGEH, A
TR DA FLER . AN B P TR R A B % O R 2% 260G, HE— 5 B R O R 30l
%, SRR R, AR (BEARD SEVEHOREMEE TSR VRS S,
A 2024 K, AFINA 9 XFERR T AR, FFREBEHGE, AR MR R E S
A

FT o
E 1: BE 2024 FRAFREERR RSB AT B
e g el
TR TS BT AR AL A BR 4 7 IR TS BT A 100.00%
TN B P B IR A SN = 69.02%
JIH RS A% B AT R A T = AR B 60.00%
L L el f N JIHEASR 100.00%
TR T fih 5 A B AT PR A RS LR 70.06%
TR TS Pl % B ik 4 A A PR A ] T B 4 90.00%
TN AR G BB A BR 2 7] HF5 S 100.00%
TN R 5 4H O BR A 7] HERFEHH LR 100.00%
T Sl [ Bz AT PR 4 7 T St [ B 100.00%
PEIES A R A FEIES 8.75%
T = A A PR A ] T 1.95%

1. AFHEUESR R LB 8.75% M E B M A A THEE LG 2. BRPEIES: . MFH - NEESK T AR, ERIURAA
) EBEN LIS E A i, OSSR MR S T K TINA TN A T — T A E], HRNAE T AT S
SRl E R R T 2021 4F 3 H 76 E AR OL

TORLRIE: MRFF A, ThfE E PR

FEREER: 2021 4E 8 H, AFIEANFRERIGA 9.64 1270; 2022 4F 6 A, AT G AN R
A 13.01 1270 88 % 2024 TR, AF|TEMHE A K s AN 50.17 12,76 - B T5 45 G A ) 43.82%
WAy, B AN E IS AL A BB BR A & [ 425G A 7 3.17% 4y, SitEra A H]
47.00%807, RA TSR AR A 5 SZBREH T TN REUF E A % WS E R L2 (B
RRERR T MHTEEER” ).

#2: BE 2024 FEERAF TR RIEN

£ g el
TN 5 B B A B 4 ] fFE SEi| 43.82%
T M AEE A Ik R A G BR A ) S EZ 11.69%
JIH =L AR B AR A A BR 4 7 JUIM = 10.20%
T H kA A PR A ] TN ik 5.72%
TR T 4l 42 A A PR A ] TN kA 3.17%

wid =1

f I
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HH PR ERAR == 1.53%
TN A AT J 4 A PR A ) TN A3 4 1.53%
INEL DAk JEike) il VWAL Lzl 0.75%
JUINT A = AR A TR A A JoMAs 0.58%
e RV AT B A A BR 2 7] — HHiIE 500 28 5 B T ik A - o
FOF S48 H Ik 4 ’
At 79.41%
FRRIE: MRF AR, k(e E b
ARARSFER

AT WA AR, A6 b R 8] [BRE P, IR B BIASSZ R B, AAT AN S 2
MNAFARIE AT G2 FAT RIETE DL, FERRAT IR A, BRAT AEHCE A — 8, RERT
AT A R TR [ R R FRA, BRYR Trr —A> R (R A AT IR, (RIS X 2 — b o B8 R AT RS A [
A R ORI IUSEANE I R K RTAAT A 100% . IR A Al — . AP 51
FATREAET 8 1270 (F 844700, AR M — D8 3 4E 40, dhAh o8 10 SE 1.

ARG EZ A F O E AR, FEAREARE N MR EILER, AR SECEE AL
FINE, AERN RG] AR — BUfE . e S AR RBUAAIZ TR, AR,

AT TR AR 175 SN BT R 55 (7] T 2 w155« A6 e AH AR B AR IG5

AR SRR SR EAT NG 5.05 LT TEEE IR A 7 GiFe A L, RIAEH UM
TANFESR AL S RN S TG B

Z1TNERRE SRR

FiREERRARN, 2023 FLR, fi—RESBMEREFTHRFFE, RHESIFNEXSHBERMR, W
BERREERSIERIES, BEEETHLT AEME, FEFMXF SN SBREES hfMHHTELT
BFFEEEERRME.

2023 FLK, Fr—feH AR R THT ST R, BHLEUET IS RFBER IR, A6t
N SRS RIR BB ARG 2, B BT AL TR B B SRR N ATES: Bk
SRR, RS EAE L, BTG SUSE SHESI LA RIBE  BOATAS . RN A T 73 AR
WF, BN O, EAA RS RE HEARR], & E N Ak skbria & 58
TR AT AN BE < [ T R0 o

R (FEFREFSRAIETFE, 2024 5E3 ) , TREHEEE htps:/www.cexi.com.ci/coreditResearch/detail/ 1101 72type=1

PIREERRAR, AFRAF “MARR. TRASEE, KAEEHEREATEESR" B “3+17 Bl
SRR, SMMRFUSETHS THSMRSER, RAREEMAT, RATESRRTIEE
£, NEEHKRERY, #elSsRE, AFEsERRS, SRRIMERET; RS ERAEXIXA
e, BobEdRFRBENBZTF .

BEFLLER) MTEZZE T EZ T LT FE, RERRIIRBERGEE,: BEEHSHE
HERE, NBEEHIKFRE: ZREFLEWEERE, BEEIEE, Rl SBITWLE LT
47, BERZWG R, TR
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Xl

AF RN EBE R TR Z el EHr G, 2wk E A7 UGS 1% 505 & RlBO S,
PR IRREE AL . BBUE BT, AREIE T (BRI, XA E LA BT m BB
ITRFATRIVEEAZERFEHHE, RAKRS, EH. BREEPASUREE CEHmny &2
) FRE T E SRR Y BB 5Bt s B, BV RS SR B A 4. XU I, A RIE 1
Caxii AR BRI ), 152 TIRBIALH . s S s Wt XSk SUEER+HERE &R
e RS B B, AT SR A i KU BB, AT ROR H B BRI T o RS T, A
") BEA R AR BB IS ERIE TR T 2 7] L B0 20 B35 A TP B IR SR et 7 A B i i
HA B A Ae g tEARR ek

N BEA R DA BT & BT A R LS B E IR N L, BT AR AR E R, 3t
SEHS A RSRE. MRS T0L S EZ M, R ETRE, 188 IR,
BRAEEON L BTG KRR BT, BRI Mt & bk, AR BEAF e
A A O P E IR R B b e, R R Rl k.

RIEW 5 17, ZTCH LW O FARRE FEEWWE YA BEHK, (AFWSWRAFHLS).

AV ENL B EZOR BB G0 SS Braediak 5. AR BE B ST . TR,
DN FRERA SR R e, 12w B AL G AR AR 4 e AP RIDGARTITH D9 B se ik 55, AR
WA N E N SR 7. 2024 SERZTIHATIH SRR, AnARE™E
PNV 55 R BAL F N R EE A B R, ML SN R LN B 10.53%; M ZRE, Rl
Tk SN IR G S5 NI 2 7 E SN ERIE,  [R]IHT B UL 55 WO A LE SRR
FEENM SN ) &5 LK IR 3R T

% 3: EEERAFVENWEBANMBIER CRAL: LT, %)

2022 2023 2024

& g H & g H & g H
Rl R 5RO 55 40.84 28.82 38.48 26.01 32.49 24.54
AR B EH 5% 19.68 13.89 19.14 12.94 9.12 6.89
B L% 2.10 1.48 1.67 1.13 1.77 1.34
W% 78.68 55.52 83.96 56.75 59.02 44.60
e lEll %% 0.39 0.27 471 3.18 30.69 23.19
A1t 141.71 100.00 147.93 100.00 132.36 100.00

P L ELRIRONE O RN T8 SIS SRS 20 AL BBON S AT AL 5l SN BT
%, EBRELLBENGE THEHIR. SRRSO AT RS,

ORI AR, il EERE

BERGRITRELH. BB, ARG FEEIW S W5 LR BB
RIPFIERIFIE R, TR REL TEBAKF, RFOIFERILE R BT

A RIRBRLL SIS RO A, T R FLBRM AL (WL R AR < ELAL™) . R
COLT i “FAL™ Skd5, FINAH I (R SR ST AL 55, CL MY S5l 553 LR
WL B 2024 SR, AHSTVENA 10439 LHTE, SUi AT FFIR BN
70.06%.

RGE RSV S5 T THT, B A BT E R AR RO TR L T RE R AN A R U Ak, LR
RGBT, 0K LA AR 2O AR R st T H O FE BT BE IR 554500, A% it B3 AH 55 b 55 #5080

. Y |



[mm%Emﬁ‘ MBS AR EERHERAT
cexi | 2025 FEAEEUHRFZEATFLITARGRS (F—HD) ERTRRE

ISS, 2024 EAFRGEAL T BRI L R R WA BTRR HORT, BT A B 32 R R A 7 AT
RSB 55, IRk mI A 55 A0 BURGR AN L EE I AE 90% L L.
% 4: ERBFHRBMBEARERRBESL b 0. %)

2022 2023 2024

x| g H x| g H x| g H
H 32.40 5.06 21.90 3.70 25.88 491
[l L 608.31 94.94 570.03 96.30 501.49 95.09
At 640.71 100.00 591.93 100.00 527.37 100.00

BORRIE: BT BEA, (s E PR

Ak o AR 5T, BT AR BT AT = R BORAT WO RAE TAE . 5 il S TE s RE IR Uk, it e
85%. FOAE TREWU R /7 B S iy FE g M A I Sl Sk S5 i [ A Aol 2024 AR5 A1 B
SamAl MR 12 A DORER £, UL BORE Y, BiE 2024 R R4 TREAERR BT A BT B8 TP i & b
Al LU AT BT R B R R B0k 55 DA R U 7 22 55 8 R 25 ), ARk BUBONARE s BT R
WS HIGEER. XL fRESRL S5, 2024 SR BENN R Bhig i REVR o LR & 1T T

3 5. ULAERAFS BT N BE AL R K ATML AT S AL 40T, %)

i 2022 2023 2024
& g H & g H & g H
RATHE 351.54 54.87 347.50 58.71 29222 55.41
Sl 106.83 16.67 99.53 16.81 89.97 17.06
SRR 1.74 0.27 10.15 1.72 67.00 12.71
Al 52.41 8.18 43.68 7.38 29.61 5.61
LY 33.32 5.20 2527 427 14.08 2.67
TS 31.97 4.99 24.65 4.16 13.50 2.56
HRK S 43.28 6.75 23.95 4.05 10.69 2.03
SRR 19.63 3.06 17.20 291 10.28 1.95
At 640.71 100.00 591.93 100.00 527.37 100.00

e FAT IS S G EnRZE R & B
BORLRIR: BFSTEA, s E brEE R
VPR ROTI, 2004 4R BMATR HHE TR, RS RLOR MR AL S48 AR, I8
SN RN, IR BRI VR SR AR U B A LT, (B TRk
Py ek RIS LU S A AT, 5 T, IR 2004 4R, BSRLSTHOR
P I L 5 2K 40 T e A T P 2 0 75 L 6% ¥ 2 R A {6 U e
V.

% 6 EAEREAREAPFRER (B (07T, %)

2022 2023 2024
EB i H EB i H EB i H

EH 646.15 98.67 591.23 98.04 525.45 97.85
KiE 5.74 0.88 9.67 1.60 9.07 1.69
W 1.13 0.17 0.00 0.00 1.85 0.34
Cif-d 1.85 0.28 2.15 0.36 0.62 0.12
ES 0.00 0.00 0.00 0.00 0.00 0.00
82 iR s AL Bk (A 654.86 100.00 603.05 100.00 536.99 100.00
AN RS2 S R L B K 2.97 2.15 247

8z R s A B KA R 3R 0.45 0.36 0.46

AR R SRR EE SRR 305.80 424.61 322.68

E: BATINE S & EORZE RV & TATE
BORRIR: BTEBEA, (s E PR
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WREIRNL S5 T7 T, ERFF R T 2022 4F 6 H T MBS B AR R AR AR (LLUFAR “HF5H
BEVR” D, TEHEGCAR . 1 REAN KU 23 AR AT, 2024 4F 9 H, 5 ALEE XIS T AL IR 52 Rl 30 12
JUIE BT, A 2024 FEARMTFHREEM T A S 51.50 1270, BT HREIRE DA AL @ IR R
W5 ke, FEW P HYCRSUR, I LASEOGR Bsiis B BRI E . 2024 FLREFRIIN
PR E, BUE 2024 K, BTG A 2OGR S RTHRALELL 10.60GW: 2024 fFi
Fr LGSR A 89.20 21, [RILLRIRIGK . BRF5A0 BB e Jell 45 MRodi kB, AHRRAT) R Xl
FRANME R A FAN AR AR S8 KU DR FF O

U 2024 A, BRF5 AL BT B LU B 43 72 960.63 44701 165.37 1278, 43 Hl A LI
19.97%AH1 9.58%; 2024 EENMV SN FIFRNE 73518 59.89 AZT0H 16.32 447G, Z3 7l A HLIG K
39.00%F1 17.74% . FEHTREMY 5 PO A7 Z) T, TR REIR A0 B P B RF S 4G, il
N FNFE TR BT

S BT H L LB, A RETEHMHE Y TG0 LG FiP); A BN, TR
B BRI, WHELEHRE, FRIFWGREENE.

WNFEIANRE P E NS E TN NG, FEVSOEARE M E WA E . B4R
s TR EROLT 2017 FE 4 ), BT EA S S FHOTE S AR M KA NEMEE S
MR T B P A E] . AR 2024 K, JMEFEMERAN 63.09 1276, HAa] F
N 69.02%.

VERNH TG B~ BN w], TN B AR AR AN R BT P2 1k, AR B HMSE R W HEA TS
S RIEA R 5758 G F F BN ARAT S SR, P AN DR R B8P0 45 = R AT 45 S il
WU CLA T A R B W 1 E 77 UM GEA R BT 2024 4F MM 85 BRI IX, SR THEAEIX
ol 4 il RIS I 55 AR 22 B IR RE D WSO S BRI AS RASTRUE A AR BRI BTt APl A 0%
ANRBE=JEAE 63.11 1476, SWETFRIERE ), TIEANMEE SR RS |5~ E 2oy
Wb 7 G AT AN E, DA G EA B AR R 7 SRR, 52 B AT S AN R B A
Qb B A BN OR S AR R 2R 520, 2024 R4 B n il FE A BTIEE, #EFR, RIHEIEE Rtk
T RSOAS B 28 56.65%. #KZE 2024 FF R, SRV R BT RE 322.09 1270, M 24K
X ZEmi R BB, 75 QIR b ™ N AT S N AR Ak B B B S A BME EE N RO M B
Pk 2% 228 R R L .

R 7: LR B SR R LS LB (A {20

2022 2023 2024
IO AN R B R 607.32 123.15 313.77
2O R A 76.33 38.90 131.86
B AN BB R A 2,586.31 2,709.46 3,023.23
RO oA 501.70 540.60 672.46
AL E S 163.27 137.37 16.59
AL B A N A 40.27 38.25 13.25
AN R B E] O 4 47.69 52.93 30.96
R ELE 297.02 349.95 380.92

2024 FE)HIRFPERIALE SN 111.65 1278, AEMRAK 20.84 12T
PORISRIR: A, s E R

ETYNY 4

\No 4.
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JEE R A R BN 55 J5 T, 5200 2% SRS R A 500, Ak N B8 P SO AR S R HLA AN R A4
FURIE R MR, 2024 4, [N P BOWAE SR GIRURE 4.45 1270, BUWRARAR: ZAE 2
oAb BN R R, 4RI & A N . B 2024 SR, M PEAE SRS ) B
A0 59.74 127G

R 8: JLAER) MBI SR R RS LB (AL (20

2022 2023 2024
2 U A 4 i e B A 25.58 6.96 445
B S R AR 209.24 216.2 220.65
2O A 19.22 5.24 0.70
B8 A 115.14 120.38 121.08
A TET US4 14.50 15.19 3.10
R ELE 64.70 79.89 82.99

BORRIE: BTFBEA, (s E PR

BB S5 I, N B H AT AR e e RGO T, S B SR AN R S e, H
PRI AT T HoArdl, BRI B A S AR R i et o 2024 46, MBS IR R S HE 2Y,
THESATHL 5, v 3 B BT AR P NNLSS, #RE 2024 4EK, |7 N B4R 53k 55 DL &
Wead RELTN L, BRI & LEAT BT o, 7 G WA 58 AT ML 55 AR A X 3058 57 o B 1

MG DL o

WU 2024 4K, TN BEPA I BE P SV 557 70591 564.78 A0 101.02 4278, BRI FT 1
Tl 230 55 M0 7 i s BN L7 A B P I RS R S R, M 2 2 M O N R R 4
A 9.12 ZTEHI-3.50 1475, FRISHENE.

U B F+ EERE " RPN W A A2 —, TFERRBRH
B BB A E BBt PR, WY SR A A B BB W RIS H LT L77E
BREBEXHIFNE, 2024 FLGRFWFZERE, TG FEE HERIFHIE

AT TN S I8 AT PR SRS A T, o, BTSSR AR SRS
FEA, Ui 5. B BB MR AREEES, HE 2024 0K, MBS EE S M
PR 1.00 147G, AFIFREIREA] 90.00%. B RE R AR FENAARERETG, B
5T P 4 B R I BRI G . AR B B A5 7 i, 2024 4 11 BT PV R BRI IS BE 10
.75, BEFERTMEARIER 60.00 1270, AFFFRELAI) 60.00%. 2 =T E % CIE K
RS E W R R MR G T RCE, SR E AR R AN R G, 2024
FRIE T ZRN CEFEEIN . AR ERSFF TG, FED 6.58 4470 #FiE 0.66
¢.76, MWSHH BT .

BT PG R RSN, S LP BHEE . A, Wgal S, HoyE A, B LR
A SEHUE s BRI B+ IR KB SR, SRR, I SR AN TR BTk
dl s e A, Sk EE BRI E RS MURBRITHE . 2024 4F, 85I E AN R S
PRURIE, RREAEIEOIE & X MBI R B I SIS E TR, FEEME 60 1478, Hrh,
FEBREVR DU A PRI, BRE TRISHUR . Pk 7 SE R BE 35 A2 e R e A 206 =
Hedr. 2024 5F, TG TR ARSI 64.98 /47T, S8 36.65 1470, A, EEAEE

10 - co—

N TS
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PO TOE 19.14 1470, FREAJRBReIR. R R s G U, BE 2024 R,
TPV G SRR . ARAE T 37 &5, 5 R S A 2 R AR BT ok, 12
i RIEARAE, IR B AL G /NI R B IR 5T, TS PV SRR AR AR A B, SCRRRE LA
WERE AT, 2024 TSRS SRR 4 ANTHEM PO B BLEE 4 78 IR
HITE 514, 1BHEH35.31 147t

R 9: LERAEREHI LA 270

2022 2023 2024
A % e 4 102.23 128.18 118.18
PR ae 105.05 105.05 150.05
B4 101.73 143.73 173.71
HoAth 39.05 41.66 57.70

&it 348.05 418.62 499.64

BORRIE: BTFBEA, (s E PR

T P AR T A T 25 2 LR ABS $E9E EEHRTE. BUR BT AR RE IR . ABS R E
XA EFLA R RALEFETHRI UEF A R BT A R BAL B =8 BRI, $m E 2R IR
FMANRIE ABS 77, A Bl B 7 R B TR DR B B IR BT 3 B A5
VB 4 AT BRI AT SR by WAL B B Ry, RS A SR AT BRI, R EE R
FOGRTIE o Tk, TG SRR KB, 2024 FFEF5 P A% BNk ABS K¥ihe
PR 25 S e A R T I, A 2024 K, BBIUH Mt 292 4, ML 149.36 12
TG, ABS T, BT, FEG T SR REIER RS l  EE 38.63%. 21.17%. 26.40% A1
13.80%. F(EEFREER], SRR, SSOUEERES, 2024 4F 12 A, 85K
T MR P B R BR A ] O T R U= B A R HDU AL, BT P g i m
HLARR (T #8854 RA /I H A IR EIEE A I TS P A OB AROR B B RO T H 2
Al AL R T A R AN NS PR B R RGBT A S U
A% B R A AR ARG I B TUH A F AU &S, e B R )% R & A F
BARGREE R, WEERX TR ELW, JERRREOGE FiR G HE H TR .

B 2024 TR, ST G 0 B SR 5 7 4 i 10.01 42001 5.05 4406, 43l IR B
K 4.83%F01 0.82%; 2024 FENEUNFIFFIIE 7354 2.44 12 76F0 0.55 1270, FIAK, 75
Ml B I P AR 2 4 R 160.33 4470 71.33 4276, 4 BIF HEIE 17.47%F1 18.05%:
2024 FENEW AR 73 54 3.09 427681 0.11 27T

HIEEAM 35 25 7] AR BT EZHIR, (EFHETIEL : RIEER R BB 25X KEE e B U R R
gﬁo

NFVE SIS B MG, BN SRR LR g MRS, B
BB, A 2024 K, JONIEGEMBEAN 16.50 147T, AR BRI LB
H1F 100.00%. [FIIAR, THIRLEILIRAL 8 X awEl. 5 BN | AR KEE B T A
AR (L) AIRAF] (CBUREAR “TI5EA™, Hp, R4E AL P E S0k 2

U S BAHRT SR AEH IR PR AT AN TR ARRRHE IR A B WL ATRI ARG PRI A Al WL AW AR IR PR 5 FIHTVT 55 22340
REVRA IR AR, FEiknl EIRIUH AR 100%BAX il 7 M 2 B 738 T A R )N Fs 22 5 — B B s e A phdll. CHIR A O Je)™ Mk 22
PHEHEB AR (FIREYO KRR
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Xl 2025 FEEITWIHEE AT LITARRSE (E—H) ERFEKRSE

FI&z, |TIHRAREEFREHRRS . ERY . WIMTENSREE BN S, 8% 2024 FK
FEMBEAHN 9.00 147G

2024 4, JTIMARE LN S REFERFHE PR, BACEE 2.88 146, IR
4.98%, =Gt LA kA, SRS ST T H2 TR s T 5 5 a2
SSRE W, HIIR S SA 47.40 1470, [FILCRFE 34.29%. [RIS, T HABE A i XURS 8 B 55 it Ao
BT, AT GBI . JA T AR B 4%t 4 ) XU 45 RE TR H T iR R

BUE 2024 4R, NI GE 7 SR 45 557 40 il 92.72 A2 T8N 19.12 4278, A SEBLENPIR
NGRS 58 59.02 1276 (—EE4E, FIED f0.40 12756, FSHE R FE; T A
SEHUEIRON 57.19 /276 (— M O&E, FRED, #FNE 0.45 1276, BiAkE, ARTRISEE
N EE T, AR ARNE ST AR .

SO B PG U BRI T4\ ] REB DI Z W%, FEHRE IR E W s .

IR A E T, AR EEAEE AR E B MIERT S AL, FrA BRI N A |k
FaE BN s, AR R F AR ST EIERER S5E. THRESE M RGIE. TFERA
ALEE T S5 EIESE A RBCK & H REEROANE S 7 AR P SR R . B2
2024 FER, AT EEE. WESTHEE TEIES 1297 08, 5 PEIES BN 8.75%, 4kt
fEUEZF 58 R AR AL . [T, VENERIR L5 #, 2022-2024 4, A FIHINHE IR R TTIR
43N 16.18 4276 16.31 12 ICH1 18.54 127G .

PIREERRIAA, 2024 FATMEEFLSWAKIERK, BZFRYUAN FRAEFERLEWN RS
ZWFWAREER DM, ARELSEANGRRTRE; BmosfEXanEE TR, BEaRKEaH
B EEUSFEKREERT, BXELAATHENREZNRA; EERLATEBIFAEFH
EERHAE, A RESXN, FHKPEF. PREERTTARRKRTREREFHENEDIAERS
TRIEMARE, FREERZFHABRINESCINBAGRSEE, QARABREHEEIBRFERTKTE.

A TFAAETCH /RIS, UAFIREFEE: 2024 FL FFFERWFUAXBEEK, HZ
FIEUA s P RF BB B YN LI RHIE B Z WS YN [ L5, 4\ 5] Bl S A F T T
BE; AAJBEWZHIFILWL, BE W RIFEK, ARARIEESI a T REZNT, 4 a#Ew
WUAFHT T8, BAEBFIK-FH G : AT T 25 St B BT L o B FGETTHI
.

2024 FE A A FBUN S FE NS SNFIHARNY S WO BN EE1 93 7 A 28.56%124.60%
Hl 43.44%. FAAFFEBNGH N, —I7 TGO SR, FL 5 R T 1
SHA FFLF SRR F B R % 13.54%% 29.67 1470, H—J71H, AR R P& H#A B
ANFLETFPE 39.54% % 7.11 /470, Z Pt Ak ah. A R B a ik B ERE I oRSEm, | 5t
FEIENIIAN B = B AR BN B4R 7,01 2GR R 1.86 1270 B45 25 T8k 75 A1 58T
REVE MY 55 BOR PG K, A RDE BRI S WO R LE RIS N2 30.69 147G, HESFESUAN
[FIEL R E G . T T T oRA R I B 22, | MR R 2 8 U T B, RN 2L 5%
N RILCA FTidib o g PR, 2024 4EA JE LSO E G BT R .
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ccxXi 2025 FHREEFWRFZELAFLITRRAGS (E—H) ERITRARE

B ST, 2024 48 d T8 AL BURTREIRMY S5 BB N, 2 w1 AL 55 B L AR K T
H 2T B8 e A N AT IR, AUE S R LU AT R R TR0 6 3 2 b 55 WA 1 B S LAl
FRRAFILL T EE, N m] e S R

WIS T5TH , 2024 FS2HA T H [FI LR FEREm, o~ mlalk 55 SOE B ARt A R B, (Hi e EL
PN T B, BRI FILLA i BT

2024 F o al R PG UE SR P AR B R BT ER AT 5 LUK, AR AR B A 18.54 4470 CAN Bk
Frre A e st ), [FECA R B [RI 15 5 T Ak BAT S VRS Rl 55 77 DL AT A= 4 b BT 7 AF 1) 4%
B AR LA AR i V24 S S A A B U A B I AR £ -G 5ol , 8 w45 Bt i o [|] EE I 41.51%
2024 T2 FAE Gy Mt R B AR ST NG RN R B AL B A A RIS
KI5, ] A A E ARSI A EORIE N, S22 M5t FATR M, | M B THE BB
B RBRFEOORAE I, 2024 424 RITHR G FRE 1 2R B9 0 % 3.73 127T.

% FRPIRILFEFEN, 2024 4w R9ERE A JE T BEA 7 A # R RNE S BT R, P
BrE A R YRR BRI AT R s 2024 A 6] LI ZE A I e AH L A BT R i .
2024 A R BEA 7] AR 22 R B 14 55 72U 22 I T B

£ 10: EEERAFBANIBR BN 27T

2022 2023 2024
=451 9N 141.71 147.93 132.36
Hepr: FEMS RN 3.55 11.81 32.56
FIEMN 53.89 47.87 37.79
FLE RGN 7.45 6.53 451
NN ON 76.82 81.72 57.49
Bl (118.49) (127.08) (116.94)
Hors FEMLS A (0.18) (2.43) (14.73)
FIE S (42.20) (43.92) (41.68)
FER A E (0.15) (0.16) (0.10)
oAt 5% A (75.96) (80.57) (60.43)
BBt 24.99 28.41 40.20
A M E ARSI 525 1.72 (17.63)
BEWIRA 58.84 55.37 39.21
b 5% K B B (13.36) (12.21) (11.85)
{5 A B 2R (1.89) (2.36) (3.73)
BE PRI 1 % (0.00) (0.00) (0.08)
B 43.26 40.47 23.04
T A 43.26 40.45 31.81
eI 34.66 33.20 27.34
HAbZE G U 0.81 0.80 0.01)
LA B 35.46 33.99 27.33
P B R 2R (%) 2.12 1.84 1.34
PR B (%) 9.28 8.23 6.25
SR F R IR (BEAR O
3.28 7.16 5.98

%) (%)

B2 (%) 22.70 22.06 30.22
PRI : MABEAR, (s E R
R R LB TR S XGIELET™ FHEEH " KRB EZE R EER Tk, BEE
FER BB : EEIE G KIA RGN, G MHELE = A IHE L TR, KROIFHRIEL A
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Xl

BTN ERFE TS

A 2024 R, AFRFERAN 2,198.12 1476, FEAFERTE S KEPMNKGR (& 1 FERF
WD LR . KRB LB S 37 . B2 2024 4EK, AR R TR 4SRN 186.89
127G, HEEFEN 8.50%, VUMRITHARANT, HAZRE D EENRIES, it 5.90 127G,

AFKIINHBOR CE—FE N B B BTGB MR A Gk, R 2024 ER, %
TS A G S B s, A FRKHIRIGR (G —FE R B KEAMES TN 523.88 147G,
FLLA BT TR, (5B~ 23.83%. A 2024 FEAK, TSGR BT T A R % 0.46%, [F
LeE BT T, S 2SSl ot AL 55 K L 1.69%, BV _EFF 0.09 AN E 4 s, A RS YACE 9% AH 5%
R T 5 322.68%, AR TR 101.93 N E 7 mie AFAKIARIGR & 1S A E R 2% 7]
FEHEINZ 0.15 1470, HARIRIKHE & RET 7.82 070, FIBRNFEMATKINEE, #50 XI55 K
R R, AR T R BT B 7 0 B AR A AR L IR OGTE

AT G AT R EAREA R0 FeA A& M A % R B A s Sl B
RIS, B 2024 FFK, AR HVESRT = RETN 566.03 1470, BAEYIARGK, B
FE) 25.75%. Hdt, AR BEFAREUN 380.48 1470, [RIELIEK 34.69%, 1EA8 5 e o™= 5
e 67.22%, 9T MG =S IO AS R B5 77 s A OB A0 30 S E B 1T IRBU B R AN 86.51 12
TG, TERE GG T = N 15.28%, EZRERTS = b3 55 K 1 A F HR RSB R AL
WH; BUETHRIFGIEITRIM R G118 69.82 1470, R G MHEERTE = G 12.33%, F%

T KA TR S BRI B . 2024 4F, AvE] 2 5 S A o (AR ik
U AR FILLHRTT .

A FIKIABBIL T R A8 RE R, FZAFERYI b = KA TR A" CRFR
CORYIERED . WL RE Sk R IR B B & Akl CERRAHMO HETESR. BT H™ .
J7INERTS G AR AR B RS A CHIREO CRRR “OaB—H1") 5. 8% 2024 4K,
AT IR B R K A B8 331.07 27T, [AIELE RN, HEEFH 15.06%, FERAFH
PR AT G RYI B AT, 2024 4E, A FRTHRK PR R R 1, B
22024 AR, A TR TG IR A HE A R

[#] 7 7 BN A R R E AR IR S5 TR PR R RN LA B 4 . AR 2024 ER, A F] [T 5
MR A 352.10 427C, FIHCRIRIE N 220.20 1470, BiE 2024 FA, AR [EE 57 T E & R
.

TR EGL T A TR, HEIEF L TRETIRFEETET REE W TTRI KA
HILETT o

AF] B BALULRA S5, B RNER R, NAEVERE AR R S RRE T, #2024
ER, NEBAATRRRSTEANEZ AN 119.58 1278, i HREE N 459.09 1476, EATATFZH
(BEAT 42 AL T RS

R 11: TR AF FEAGMAALIT IR (%)

2022 2023 2024
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Xl 2025 FEEITWIHEE AT LITARRSE (E—H) ERFEKRSE
WA R 22.59 22.20 20.89
WEFLFF 2 (BEAF D42 157.23 154.70 144.75

BORRIE: BT BEA, (s E PR

2024 4EL\ G BFL G [T 42 EBITDA [FH %6/, EBITDA X 5% BB EE I HIWRTE, FHFE
EHEBERIE I, LT OB — R

MEBEAF ERTE, 2024 AT EBITDA [FILLE Frigisd, FERENON R & - E R 2
THEU S AR B (B AR S WG IR IR 3 2% RIS, BT EBITDA A FT TR, £ 55/EBITDA #AEH]
At ETF, EBITDA F| B AR 804 ilf T B&, EBITDA X5 55 A B 178 75 ft /145 Py . 2024 4,
ZEENGENF I RIS M, AR IS RA SR EORE EFE . BT 2024 R A F ke
BRI R Lk, BRAEGN T R6GS M EERE A B, RRBEAE G 5 R 4k a8
K, ARSI — a6 E .

F 12: FAERAT BT OREREE B (SFURL: 2T)

2022 2023 2024
EBITDA 15.10 22.72 20.38
EBITDA F| 2 £ 51(X) 1.74 2.68 248
S5 45/EBITDA(X) 17.07 12.06 12.66
LB E SIS (19.24) (26.40) 8.29
R ES ISR (3.05) 37.00 24.92
& ) B R R (X)) (1.64) (2.28) 3.74
SRS AR B A T (%) 82.42 83.86 73.51
PORLRIE: MABEAR, (s E prs
H{th BT
XPAMBORTTIR, #K %2 2024 K, BRIENS PR SRR, ] RHE A FIAFEER
flt SRR,

FORYRVA APEITIH, A 2024 50K, A R o E KRV B s S 00

HERFBLABER: REAFRAE (ILEHRE) KRR, 82 202544 7, AR
AEFBILEA . AR, RIS A S ARG RIEATFEURNE R, B
HHAH, AREXI IS IEHELE.

RigSmN *

i
——2025 1F, FEELHTIETR, M BRSO S I A g, BT T K.
——2025 4, TS EA S AT A o

T

2 g PR R AT N BT 03 L Fh A Bt R A7 A PR IRV AT S0 W FO 5 R 362 — o TRV IRBI M £ PRt Rl IR T
ERAT AR IEZL B, W] REAEE IS E PR e i U I At S U B R R, 2 A% S ORI LR 2 R T A5 R pleiemi, R, i
R EIFINESS 25 54T NBIROR SERREe & 5 DL i REAFTE 57
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ccxXi 2025 FHREEFWRFZELAFLITRRAGS (E—H) ERITRARE

* 13: FEmR

BEER 2023 EEpR 2024 £ 52ZfR 2025 £
GV 5= I 2R (%) 716 5.08 6.03~7.37
SR S5 B A A T E(%) 83.86 73.51 64.39~73.34

e BRI REA R OREE .

VHEEIN
R

MBE =GR KT, A F] R T 5 AT T RS A G e R B . MRS MRE, A
H] S EE I ERAT R R AT BRI T R, 2024 FE A FIE 0K S PRARAT (5 HORN (5 il s A,
BE 2024 EK, AT RPEEEYIN 14.56%, LAt fE FEREK 423%E
564.40 1270, HEfRS HIELBIE: FAEAR TR RE 3.70 N E 4 AL PSSR UL R E , B 2024
TR, ARG GERBEIA B B

MEBEAEZHERE, ARSI, BARFFATFE T N 8% 2024 4K, ARBIAH
PSS BEA EE S AR I NI S5 R B AR 5.85%% 257.99 1276, Hrh, 5
WIS L AE R IR 10.23% 28 88.67 1470, (5 A I LLBI R LE R % 1.68 AN H 73 s & 34.37%:
AN B A S B AEARG B B

R 14: ERAFRMINEREH BB (1278, %)

BERE (HFOE) 2023 2024

ke 77.41 77.80 79.11
T 607.73 541.50 564.40
KI5 582.97 779.15 948.52
Rfis% 1,190.70 1,320.65 1,512.92
JEE sy 51.04 41.00 37.31
BERE (BAFOR) 2023 2024

B R 56.91 57.63 53.20
6% 122.13 98.78 88.67
K% 135.64 175.23 169.32
IS¥iiE iy 257.77 274.01 257.99
R 55 T 55 4738 36.05 3437
BT R 16.23 27.15 26.69
B R A IR 5% 13.29 27.49 30.10
RBEARMHEE 56.80 57.56 55.76

BORRIE: BTEBEA, (s E PR

WF 45 s 5T, A FIAE S KBTS MY R R E B R, #E 2024 K, ARG IHFO7E
SRAFRATHZAE 1,901.34 127G, H MR FFZ1E 977.20 1470 FA ® O4F I3RS 1T 15 239.30
.76, H AR RS 156.97 1276, & HRsTEFR L.

ESG 53#f *

MBI, A7) KRBT AR NE RS %, AR T ORYER T A A RS AL, A
FEZE R AR K SIS R AR 5 ELX 28 ) A SR ) R o 20 ) Uy A TR AL 2%t e
W, ANKER SR RSC R, 5 SRl RS R R FRERERER TR A SR BRI Kk

PORMEERN ESG NV SR AR EG SR LSO RA TN ESG WAL RAIERE, 45 &5 b ).
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CCXi

JEAR, RIS A4 V& S REFEARAT B HRI, HEShARtulimiz s . ARIHIE (St
RIS ), ERGEM AR KA. fBRe. Sk (BRIED KBRS BT 1, it
St 2 O 525 5 B P UESR A T SRR FEREIRATLARIE, RADUIR, R MEA RS RBEARS
PR TR BRI EL - BRF5 HL ST KPS HESR RE R AR VAL AR R AL L, Sl 5 Sl Ak
o, BE—PHEIGE R fERESE EAUT R RREIT AT R BT P S IR R, 1
HOFTREIR G BB EHP 67 I TR, YDA ORI OGRS O RHifRE” W
PO HB BRI B R E BT B

25T, AFRBATAE S TUE, R RS TR, RS SR B R S A R
J&; IR Bk A T, KBS S 2 AR PP K, Bsesk . B, HESHEA
B INRE AR, G FTG AU 300 4270 SRAETT A HIAI = = 2 4 2 AR
A, ESLSEE IR RN AT [ A0 2, SIMIVE o R TR AR, B/
ZRRM, TIRA TR,

AETTH, AFEN THBARRS . B WHESMEHRHBRN AR, KA BRKR
SRNFEE I . B 2024 FK, AREHELH 1 AEFHAN, KPR TARESR |
% MSTHESE 4 %, AFEFSTRMEIES ESG BiS. FiMRRAS, REATLES. HiES
&R N SHEAERERS, SRRE7 T, BEin, BEER, HHEFLMIGE
S LRt BE 2024 4EK, AFiFEad 3 HIEFMHR, HPPRTARESE 1 4.

SMNER S HF
e B RASMTRERARNS, AAEBNSMLL, RRFHBHLREAR - NTEAZNED

iﬁa

TSGR T N T B8 7= WA f K ) B AR 2 —, R B R 310 h A RBUR I K I3
Fro BRSEAIIGRL,. e, ACEEE . R IIR N, R T RS — = “4+ X7
AR R #Z 2023 450K, BFHEH S5 RFTA #H AL 208 10,057.58 14.70H0 1,752.36
2755 2023 FENV WA FIE 73 504 1,237.22 A0 73.97 1273

TRyl 42 Rl SR 1 281 6, 2w RS B2 [ < ot ke b BAT B2 S Ay, oA

B\ ik S5 £ A B A B0 i) BE ) AN i JEAE AT 5 I X BRTS B AR 20 T SR RIS, 5 R8BS il
TP B 2o i B 5 N S TS BE AR SR, A ilAS FE Bofg SE s AR IS TE

PRRLEIL

i b, G PR EE TN A ISR M e A IR =] 2025 S 1A Tl AR B s AT
FAT AT CGH—HD 7 SR RE SO AAA, R RS 0N AAA.
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cexi | 2025 FEAEEUHRFZEATFLITARGRS (F—HD) ERTRRE

fi—: I BB RAIEREFARNEIRAFRNGEWERELEWE (B E
2024 £K)

[10000% (&) |
phmnd | [ Faesi | [PMEECUK | [EAEIEER | [PHSERE | [ e
REERLE | | EREERLT Mﬁﬁﬁ RE@ERLT | | ARLE :
43.82% I 3.17% 11.69% 10.20% | 5.72% | 25.39%
[ I HEAARRRERRBRLS |
[100.00% 69.02% 60.00% 99.03% 8.75% (At
FNRERARR
EFERAT
[ 70.06% | 90.00% [ 10000% [100.00% | 100.00% ‘ I T HEE ‘rmﬁnags; DISES ‘
N 4 A PAS FAS
rhem | [raemewe | [raeme | [raes | [esew WA bl BRAS i
RERE mEsEmGG | | mEGAN | | sENE | | EERN 100.00% [100.00%
|4 NS A =1 N
BRAS BRAT 48 ARAD | | ABAT ey ]
HEEEARAT (L) AEAT
75.00%| GimpEREeE | |100.00% | rASEERAMESISE
BEARLE ESEIERLE

1 EEARA S MR IR A SR 20.94% A0

SE00%) IREPREH | [10000% rhEESLSAES | 2 EOIRAE LB MTAAIRA DAL 0K
HEERLT £3: RERLDATSEARAREAELDNALS 0%
65.00% | FTEARAR 24 FIGAIRA S LSRR AR L DR3S PR
FERAR | [10000% [ FHEBEAGGEE 5 HEEFRRASRATE QU SN TAATTRYS, RERSER, HASIRSATAR, AWK
BRE K. REBFHEERs

100.00% iz araem 6 [REGAERERAT. MRESHaREASRAT. INEECIERRGERATIS SIS HE R
REBRLE ERLEHS16.26%, 9.51%, 5.22%0RH
ET HEA LSRRG ERASRE HEAT AR ATNER0.00%91R1

100.00% 18: [ HIEA A RREHRATI A SRR IR
—  m= BEAS
3 ‘ZAK‘
ez Ewe
| smsesczRa | I
| Reswswezss | | mazRe |
i
o)
Bl
%
2| |2 i ||ag|| me | we | e |ow | Al || 4
|| = AR I N ER Y N R
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KRR
IR 5%

i 5 3

b s Y7

SRR

KAk

NiAH S

il e

JRIAGS

KIS

BARS%

PiR#HEN ST
A)E BEA ® BT # A G A
BBl
Bk

Bl

Mk 5 o R R

P J A FHIRAR 451 0%
MDY

Y FE

VA )& FBEA A BT 1R
AR BB
ZEL PSR
Eia ) PE 3 e
B S PE

W B85 (Hbr: 4270

BFIRE S R E B R (%)
FRT R~ 2 B
TR 3 /L iR

ST A [a] 4

S B (Al 4R

=N giES

LB R R (BAF LR
BAT R %)

HARKE R

MEFAFH (BEAF HR)
REEH (BATOR) (%)
A

BEAL R
S5 AR 5

N BEATRERRD BRLF

2025 FHREEFWRFZELAFLITRRAGS (E—H) ERITRARE

Mi—: ImHEFHXREREFARBBRARAVSHERTEEE (§3#H0

2022
166.06
43324
6227
0.00
394.08
279.79
12.07
1,732.95
112.61
338.50
237.42
1,341.50
607.73
582.97
1,190.70
391.45
270.00
141.71
(118.49)
24.99
(13.36)
(1.89)
43.26
34.66
25.13
35.46
(13.41)
(61.88)
63.10
2022

2.65
19.88
9.28
2.12
22.70
3.28

22.59
157.23

56.91
56.80
47.38

WA RERRE T (BAT LR (%)

AN R P R B
B R A IR 5%
EBITDA | B {75 1% $(X)
S5 /EBITDA(X)
R/ s A A TiE

P4 A AR 15 50X
GE G BRI & T A5 55 (X)

3.57
13.29

1.74
17.07
82.42
(1.64)
(0.07)

2023

2023

183.97
45023
43.97
0.00
320.10
304.21
131.90
1,871.70
93.96
514.51
257.26
1,456.24
541.50
779.15
1,320.65
415.46
286.29
147.93
(127.08)
28.41
(12.21)
(2.36)
40.45
33.20
24.04
33.99
133.86
(120.63)
14.69

2.24
17.93
8.23
1.84
22.06
7.16

22.20
154.70

57.63
57.56
36.05

5.69
27.49

2.68
12.06
83.86
(2.28)
(0.10)

2024
186.89
566.03
13.89
0.00
289.46
331.07
352.10
2,198.12
72.44
579.11
327.03
1,739.03
564.40
948.52
1,512.92
459.09
311.70
132.36
(116.94)
40.20
(11.85)
3.80
31.81
27.34
22.94
27.33
164.42
(257.21)
86.46
2024

1.56
14.05
6.25
1.34
30.22
5.98

20.89
144.75

53.20
55.76
3437

5.77
30.10
2.48
12.66
73.51
3.74
0.03
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