I RBHBIH RS RIE T B G 2025 5 4 TR

[ RBSEIFTRE RIS R EE
2025 E58 4 FREME

20254E 12 A 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: PERBRBITROBERAF
WEXEHBE: —O=-AE—H=+=H



I RBHEBIH RS RIE TR B G 2025 5 4 TR

§1 EERR

REEH AN FHF S MEFRIEAR G TR AR AL E . R T IERRR B
ORI, IR AR RS AT 58 B AR AE AN ) K BT

BEAUE N EE BT IR A IR A FIIREA R &S FME, 12026 41 7 21
HEE T ARG DRI S5 HENR  FERMMB A S IREENE, TRIER A BT
FEREMRCE ., R FIERRIR B BRI -

e BN R DLMCSEAE . B UR S SR U8 B AT P 2 57, (BRI,

G—E R A
B0 ST AR IEAKRRI BT KK, B0 7R AR AT
120 ) S AR S AR S5 00 B 1
ARt S BOR ARG
AR E 2025 47 10 A 1 Hilg® 12 F 31 Hik.
§2 EEMMER
B4 R JTREHBIHTR S
4 F A0S 008638
HegiafEr A FLRITF I
Fea AR 2019 £ 12 H 25 [
Wt AR IE S AUAET | 1,536,121,934.07 £
I TET RS2 RS AT, 1B SRR ) 257 s ik v
IR B IR, ) 4 SC IR 4 B8 P I KRR (I 1
B4 1R P B AR MG BT SRR
F— DL HEZGER RSN, EREEIRE™ . e
SC 28 ST P NI 4 = KRB P R [ AT I, I
AR PXISR: 1 VP f g 1308 5 18 4 8 7 I 2 P
N3 o ] 5 T D M RS i O R e =<7 0% + FHIE 42

2



I RBHEBIH RS RIE TR B G 2025 5 4 TR

B 7 % >80%
ARIEEEBIREMAES, LUk s AR KF & T
XS A 2 AR AIE
migpReMGEENES, KRTREMNES,
HEEHEAN e H A S A A
HEEFEEAN o R ERAT A A PR A A
R B A B a T \ L \
o ITREHBIERES A ITRBHRIHTES C
& oy 3 a1 A2 G AR
008638 013533
i
WREMRTESHRES
1,136,520,863.10 15 399,601,070.97 15
SRR SE

§3 EEMFWENESFERI

3.1 EETEIE

A ARG
e A
F 0 S5 R (2025 4F 10 A 1 H-2025 4 12 A 31 H)
JURRIAERS A | TOREIEAERES C
LAHI S LIt 101,798,299.67 34,814,941.30
2. A IR -173,963,672.61 -129,057,546.50
BT~ 1) 3k <5 3 BHUA JHI A ) -0.1425 -0.2356
AR BT 1HE 2,656,207,355.92 910,392,669.37
5K I - 3 A HE 2.3371 2.2783
e (D Pk eV SHE b AR R NS 5 21 &2, 1hA 3 H
J5 BRI K AR T BT A5
(2) AT IR FE S AR RN BT HAMRN (RS ARM

EAZ AT ) FHERAH G B FHAME PR B35 5 ORI, A A Dy A< 3 O sl as in



I RBHEBIH RS RIE TR B G 2025 5 4 TR

EARI A S EAR S A

3.2 BEHFERI

3.2. 1 ZEMFFEH KR LIS RHDNLS AR 2R K LR

1. " RBHREHTR A A

. . | kSRR
et | A | g ﬁe‘éq&*
B B U kb | EMNes | L | 0-® | ©-®
O ® %@ RFREE
@
g =A
Eiﬁ ! -5.25% 2.39% -0.53% 1.38% -4.72% 1.01%
RN
’gf” " 26.43% 2.16% 32.79% 1.40% -6.36% 0.76%
ok —4E 50.36% 2.08% 37.83% 1.25% 12.53% 0.83%
o E=4E 55.92% 2.06% 23.65% 1.19% 32.27% 0.87%
% TAE 72.30% 2.09% -0.49% 1.19% 72.79% 0.90%
HEEE
FIARGE | 133.71% 2.06% 48.21% 1.20% 85.50% 0.86%
4
2. I REBAIFHESE C:
. . N A5 %%
oy | TR Bt
B B U b | BEws | | 90— | @-@
O ® %6 RERfEZE
@
o=
EYE ' -5.39% 2.39% -0.53% 1.38% -4.86% 1.01%
N
Eiﬁ\ ' 26.04% 2.16% 32.79% 1.40% -6.75% 0.76%
ok —4E 49.47% 2.08% 37.83% 1.25% 11.64% 0.83%
oE=4F 53.15% 2.06% 23.65% 1.19% 29.50% 0.87%
H¥EE&E
A A= Rk 4.72% 2.09% -4.92% 1.16% 9.64% 0.93%
24

3.2.2 HES&ERAEBURESRIHHMEHKERRI KL RS bR A

A KR
JRBHS BIHR A RO TR I B A
FUHEIG R 5 S U BEE a  f10 J7 S S5 L

4



I RBHEBIH RS RIE TR B G 2025 5 4 TR

(2019 4 12 H 25 H % 2025 4F 12 H 31 H)

1. TRAAIFRE A:

143.73%
127.76%
111.79%
05.82%
79.55%
£3.88% i

47,.91% » iy N_nbﬂ,lrarr
31.04% T |
15.07%, i o 4 j“l

i \n |'|"FL""'.L;JM', r‘h

or, |1 iy
0, 00%5 o
A, |

-15.97%

2019-12-25 2020-12-26 2021-12-28 2022-12-29 2023-12-30 2024-12-30 2025-12-31

|—rEaalmRgs — Lasg|

2. TRAEIFRSE C:

12,56%
£.28%
0.00% r(f
L HL \
-6.28% ! \ -J"J ,."f
-12.56% .
2 r"ﬁ |"J it

. .
-18.84% fi T |
v 1 A IJ [

ly I N

W e . }
-25,12%s b |
| i Il Y 'I W

| L t -,
-31.40% \ Rt 1w
° Kt o
-37.68%
-43.96%

-50.24%,

2021-09-10 2022-05-31 2023-02-17 2023-11-06 2024-07-25 2025-04-13 2025-12-31
|— - &rselEiRsc — bEEE]




I RBHEBIH RS RIE TR B G 2025 5 4 TR

§4 BEAWE

4.1 B2 (RESZLBNH)

(ARSI |
o W
G2 PR “
4, % —— Mk DL
||
Hi#l | B
AESIHSZ
H, RN Z e o "
Sl ST, IR, B
R E AL +, F  EES IR S
%gfﬁ£%%% MOLVAEFS o 84T L3 4R 75
PReeidlme L5 F TTT A IR 4 7 52 52
IR A R S 3 R o o
PG HEE S (Fi) A B
=Y YN %jﬁﬁ‘]%ﬂia:f%; 2020- ) 14.2 - IR B 75
RILE Y FLol. BlEEaH, hEANA
kB | 18 T e m s A s,
R IR A IR % 4k % 7 ¥ 2 78 A
R S e [ e | pedLse e
. R IR A RAE S B 4 e 4
VL A JE S b ZP(H 2021 £ 11 H 23 H =
iR e UL 5 2 2025 4F 12 A 23 )
%Z(LOF)E L4 °
77

E: LR E AL, EPRHN RS RARHEERAERH, <&
R AR A SRS B SRR ARE R a2 B R eI, R
ANBSAE H ™70 3036 22 =] 2 75 AR H AT RS H 4.

2AEZF ML ) SR T BEIE I 45 R AT W b S HH IS E

4.2 BEAXHREHAAZESEERATEH LR

AAREWIN, AEEGE AT ROES (PR ANRICM ENER R G &%) Ak
ERERESYINE S AE A CINIE SRR TR PR RSP S Ar S CRID P i e sa D SRR
Lo} RS Y)Y R e b eV E B ot TP S 1§ Kl W B2 T P E - S ol i I EE R S AN
VORGAMN 2t o ARG WIA I SIBE SR G, TRFEEETAE AN RIT A, e
IR B8 BT S JVE IR I e R I RE

4.3 APXEHETHH

4.3.1 AR5 H ERHATER
INTFVEEST AR . R ROR R AR R, INRAT S 2y BOIA T 1 P BB 4as ], il st



I RBHEBIH RS RIE TR B G 2025 5 4 TR

e TARHIRE . WREAR RBOR T BURIE AT 5 IR M A SE L. [FIR, 22 w]ididEid 5
Jaor s M EREIZAME D905 55 T BOMSm A 2728 Zy i R A4l R A B o FEBCB sk
RN E x| PN F AN RS Sk g Suaty | L &t a e Wil P v avig =L E it
AR IR T 7 &1k B, BBt A A MAERBEE AT DLE E sk, Mt
BUR A3 7 E e I R 7. AR Sy e, i e Atk
LBl e, PRI BRI, AT BCBB RS . A RN AT 5 SE it e RE sh A
2, AL ) RGN B A Sy I REREAT SN M e 0, SBLR BT XURE 9 3 rhX
Bt B RHRBE WE I AT 5 A AU AR ML I A A, SEILR B KU A A 9%
il o

AAREWIN, BT 5 B APATIR O R, ARG 2E] T AT
5, RREEMA DT 5 FH I

4.3.2 REZGITARETIUHA

AAREWIN, ARFIE FIAHREHES SN GIAIT5Em s s ®, 7 H &

A2 5y IS B B FRIA A By e i A UE 27 2 H RS B 5% A 5 36 52 Ik, e 40
PCRTRBE AT A A R B s R A AR & R AE R A 5, HAR 12 TONA
(7] 45 % 4 B T ) 241 45 ] ERI 50 B SRS AN [R] 5 A2 PR S TR1 A2 5 A7 R AR B8 2 PR TR
17 7 LR .

ARG N, RIS GH BB NT 5 A st ik 7 W22 5

4.4 REHNE SRR RENB o

2025 FUZFRE, N RESOARATS LARIUE 1 8 ARt AERFE RS Ak
AH T AR AUIAE S SEAL TR O AT S SR B Pt e, I 3 Sy
Banvi. FOlJRTE, BROCHER. PCB A& G P AERF o Soh, A7 il B 4%
FAZ AR RGN, EERETEAESE “H. o f£ L B RRD YR
RIEAT R . JEBEARK 12 FHRE RSN, AL PO B IR AL sk DR 8 2
B R AR ALIEA DL TR N D3 AT SR, RIS S 6ed
AP RN BT

(] 7 55 s, BRI R B R S A A% O BRI A S RS R i, HES [E AT
PSR ILES EUR E, Z0se 1 S EEIEENEERTT. X B% o amt s Er
ABESIATT, MBS N KumB AT JRAERr T A, B Edr A kRS, &

7



I RBHEBIH RS RIE TR B G 2025 5 4 TR

77 AT SRR R, 7 B B SRS H i .

FARAT I A, A ] st )32 P A R AT A R SR U, TERERE R G K 2155
SN BOREE 22 57 e L3t — Dol TEHAERR IR, FLEs Ak B30 0-1
RN, B AT AL AL EHUITAR S AFE N L %0 TR A7 S5 R AT I A m]
AR, AL SR . ST A B S T I S R A L
T2k, Frar R aE S SR QU O I e R, MR TR U 2 R
RIFELMBNV ST o BRLGRH UK, o B I WA 245 . CXO A AR 3 A J5T
LRGHFR, bR MR A RE D 5 AR IR ST SE A Ak, A TR =
SERIHTHTLLIA], BOMERKIPIORIE R AR .

A G R AT, ARSI TR A& “ R AR SR AL s Ak, R
FEAEHR AT iR w2 T SRR 2T R 2 G A A R KR R B2
PLE, SO0 A AR MY IR = b 5 e TR

4.5 REHNEERISRIN
RGN, AEE A RESHIIHEIE KR R-5.25%, CRELSMEFHEINK
K AN-5.39%, [EIHML ST L A 3 R IR 25 R O-0.53%

4.6 WMEMANESFAE ANBEREST T HERE B
I, AR M BLES: — A TAE H S S0 B A NBEE A — A ANBE
BEHEMRT LT A e

§5 BMEASWE

5.1 MEHFREEHAEHNR

o R4 B
75 T H L#(u)
1] EL 451 (%)
1 | B 3,235,141,744.16 88.55
Horr, fEE 3,235,141,744.16 88.55
2 | e 147,380,797.10 4.03
Hrp. iz 147,380,797.10 4.03




JRBH RS

RUF AR 54y 2025 R4 4 ZEEIRE

B SRS - -
3 | HEeEEE - -
4 | GRMATAE IR - -
5 | SKANIREEET ™ - -
Forpre ST 2 ImI 0 1 SN B
e e ' '
6 | BATAEAR G AT A it 209,935,263.79 5.75
7 | HAh B 61,129,275.39 1.67
8 | &if 3,653,587,080.44 100.00
5.2 MEHREAT LRI B R TS
5.2.1 MEPFREAFT KBENBRERRAE
A

AR

AfeE o)

EEEE] (20D

A

PN NN QN X\ 12

Rl

43,299,730.92

1.21

il &b

2,780,053,969.69

77.95

RIS A
14

L

29,942,938.14

R A EN

26,694.44

ALl A AT

I O |T|m

A pE AR O

(ESY i G REDS!

381,777,699.38

R AR R 55k
SRl

Gl

LG RE 55 AR 55 Ml

BHEART MBS

40,711.59

KA FREEAN 2 3 B0

O |z |Z2|r | R |«

JERARSS « BEAH Al IR S5k




I RBHEBIH RS RIE TR B G 2025 5 4 TR

#H - ;
PAH TR - ;
B AR 4 - ;

wmw |0 |O |T

&ia

&t 3,235,141,744.16 90.71

5.2.2 MERIAT I REBEER TR ERRA S
AFE AR IR AR FFAT B I BB B R SR

5.3 WMEHIREA SRYME G ES T 1#E B/ HEFF B8+ 4 B R 8 R A 4

SR Y
Fe | BREAN 5 B2 44 FR Hm(K) N FME (D) VA EE )
(%)
1 688025 A4y 2,238,824 | 316,950,313.68 8.89
2 688256 FER4-U 228,233 | 302,228,191.27 8.47
3 688012 R 977,399 | 277,336,966.25 7.78
4 300274 FH Y HL I8 1,581,646 | 270,524,731.84 7.58
5 300857 IR EH 1,264,020 | 213,214,893.60 5.98
6 603663 =REETM 6,013,325 | 212,571,038.75 5.96
7 688627 KRk 866,476 | 193,735,368.84 5.43
8 688233 T Ay 2,762,719 | 193,473,211.57 5.42
9 003031 H LT 2,338,858 | 171,110,851.28 4.80
10 300751 18 WA 696,300 | 143,430,837.00 4.02
5.4 MEWREGESBHSRAREFBREHE
‘ B R g
F5 525 i b n M E (L) i
THHE EL (%)
1 EEXii:s 147,380,797.10 4.13

2 | RATEE - ;
3 | ERiTE - -
Horb: BORMEER - -

5 | bk IR B - -

10



I RBHEBIH RS RIE TR B G 2025 5 4 TR

7| AT CAraz

8 | [AMLATH

9 | Hit

10 | &it 147,380,797.10 4.13

5.5 EHIREA RYME G ES T 1#E B/ BT & S 8 R A 4

i ik B
s | s (RN HE K ARHECT) | AHE L
(%)
1 | 019766.SH | 25 [Eff 01 1,369,000 | 138,427,128.88 3.88
2 | 019785.5H | 25 [Hfif 13 89,000 8,953,668.22 0.25

5.6 MMEFARIEA RME &S B E ELBIR/NEEFF BRI+ 48 B SRRESR R
EE
ARSI AR IR AR R B SCFFIESR -

5.7 MEFIARIZ A SME oy Fe 3 7158 LU K/ HE PP BB T4 Bt 6 R B3 A
AREAME AR SLEIR

5.8 EHIRIE A SMME 5 FES T8 BN HEFF 8T A BUES B B 41
AT AR T IR AR FFABGLE.

5.9 MEHRAZERENRBHER BB HLUHA
(1) ARG AR IR ARFFAT G 11 02
(2) ARHEARE N RBATBHR T 5 o
5.10 #REWIR AT S BB ) B FU 3L 5 50 i
(1) A GAR G WA RS E UL .
(2) ARHEAMRE N RBATE UL 5 o

5.11 HEABMEME

5.11.1 AMAE WA, ARIEESBZHAHLIEHKRAT EARREIE SRR,
et gt H AT —4F A AR Z B A TR AT

5.11.2 AAREMAN, AFEG AT HIRT+ 4 B S 5 85 R 1 2% 1 i 52
FE (5 o

0

11




I RBHEBIH RS RIE TR B G 2025 5 4 TR

5.11.3 HABEF=HIER

P 5 ey i EHI(T)
1| AR RIS 2,991,436.16
2 | MYWCIESREE K 53,576,452.90
3| BYsA
4 | YRR
5 | MCH K 4,561,386.33
6 | HARRGK
7| fEETR A
8 | HAh
9 a1t 61,129,275.39

5. 11. 4 B HRFEA B AL TR BT AT B fit 27 B 4
AIE AR IR AR R I TR B I ] e iz

5.11. 5 #RAEFARAT 148 BT A A TE Rl 32 PR 1% G e B

LI 52 B .

et e TG R

T I ZEAREY | B ZE ALK N RN E
B FE (%) | 175 1

(Uu)
1 688012 ATl | 277,336,966.25 7.78 Ej‘ig&
ENITK
2 688256 | FE4-U | 106,280,727.67 298 | ATiME%
R
§6 HHRAREEDEHLE)

LT
I H ITREHGIENESA | T REEEIHNEAC
5 B HA) 2L 4 4 A0 A0 1,273,362,832.95 668,539,818.66
e 5 1930 1) 2L 4 5 HR 40 90,756,454.98 36,833,815.00

12



I RBHEBIH RS RIE TR B G 2025 5 4 TR

Jele R A TR) 3 4 R e [B] 47> 0 227,598,424.83 305,772,562.69

T I B 2 e A o A S A (4
WD UL “-7 )

2 HA I AR L & 1 B s A 1,136,520,863.10 399,601,070.97

§7 ESEBEAZHEAREBREESEMN

71 REEEANRFHAESH IR IER
AR I B R A S 3.

72 ZEBENZHEARERREEST 5 WA
AREWIN, EeEEAAFAIEHEA e G . R LSRR E 1

‘I‘%S‘\/E‘ o

§8 FAEXMHEXR

8.1 FEMMHER

() P ENER AT R R AR & BUIE SR RO S G 5 SR 10 S0
(=D (T RBHLESER & BUE SR P A

(=) (T RESEHARA T IS
(WO (T AR ESETR & BUE SR 50 5

(1) FEE A

() GBS AR B LU
(B REFE NG Bkt E . Bk

8.2 LS
JmHRABT MR X BN KIER 1 SR E PR 3%m 5 31-33 #%

8.3 EIHN
LA A R AAEEI R R o A D], ] 4% AR 2 ) S 55 A
2. A s 4 HN M HE www.gffunds.com.cn.

13



I RBHEBIH RS RIE TR B G 2025 5 4 TR

T RESEHARAF
ZOZAE—HZ=+=H

14



