S I E E A BB AR B RAL 5 B
AR R EHEE
2025 F3F 4 FRRE

2025 12 A 31 H

BEEEFEN: RNKBEESEEARATR
EETEN: BREIEEBRBERAT
WEEHHE: 202641 H 22 H



FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

§1 BERR

HEE TN I o S R A, Pl R AR B . 1 S MR sl KR
FEXE L R S T AN e B ARAR AN I B TAT

WS NBE ISR A A R AR S FME, F 2026 451 H 21 HEZ 7 ARE
I & bR SHER IR R A GG SN, RIERNEREERRICE. ® SRR
FH KR

BB WK LSS H - SR BT SR U BN IS F R B, (A BRUESE & — 2 A

HEE P AL BRI AR I B0 W, F0E 3 7E A H 30 Sl LA 20 ) 1 A
ek EE =SV IR TR

KA hlth %5 BB R Z H

AAREWIE 2025 45 10 A 1 B % 2025 4F 12 H 31 Hik.

§2 FHE MR

G fRTRR S I E A BB 2R MR 3R ETF

Iy N TR WS LR ETF

4 FAY 159569

FegiafE 55 B i

HEEEREMH 2024 £ 8 A 14 H

i 35 IR 3L & 0 AU A0 349, 147, 241. 00 453

&7 bR FRIRERAR I PR A, B SR PR I B FE AR R R 22 K, DURIRTE S
s (1) 48 Ele s AH AL [l o

P TR AR F 58 4 S K e B 2 Uda B 48 B 071 42 IR Uy IAE AR I 48

BP0 S A A B AR BB R LA, IFARIEBR 1048 B 0 I 2 H AL
AR AT A LR

1. BT/~ & e

AT TN B AR IR HEE8 ) 0 M 4L Rl e HE A A S I S 4%
RALE, FHHRIE IR EOUR A B B F R (A B AT AR o AR 4
P TR AR B0 s B 253 3 o SE FA) B ARG T 35 4 % 72 4L 1)
90%, HAMKTAEBLE RS H 71 80%, ST 4 i T A
(I8 3% L A1) A4 R A v R e W LA (0 52 R T

2. M EEFR VIR

(D) M ZEsm A g

AR A RN KR 58 A E AR SR AL A, LA BB bR
HNEERA L oS

(2) WEEHRTTH G

AR I B T P R 10 GG S A R AL T ) AR P P B P 2 % L
BT 1975 2 i AT R S AR . RIS, AR I AR AR TR A R S 4

% 200 3k 13T




FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

A F R BB LE BRI FR e Pl AR B T DL SRR R R AR AL,
FEZ% FEER R VR 22 KRG A JEAE b, 0B SRAR B A 5 AT S
(3) ARFEEiafFfeErh, HhriRa R o i A 25 B 5 0 i 4 1
BT, HAGH B R AR R A, i BN N 4% R
WA NFI LIS A SR, JEAT PO AR R SRR i SIS o R 2 pledry Bt
(IRE -

(4) RIEEGALGEHEHUNE K. a5 R &R il
MR B AN & S 5L IR 5, DUEGF R AR I FR 2L, 18
SRR i 125 P52 R PR B 2 ) B /M

3. SERAT AR R AR TR S

(1) Iefail b Bt g

AN A B SR AR A OB B R RN, A ORAE Y H 1, 2
BUEFERANELF 32 5 iR BRI BT & 2 Ak G 77 4R I BCHE 30
TRAATATAE R, BEARBER AL R BE R L 52 5 AN SR A BB R
%, IRBA R TR0 H 1.

(2) IERIIRLR BT g

AT g BT i SR IR 4% I XS B SN, AR EON B2 H
(K1, a5t Hbn. ELfIRRA] . KUY Ri A5k DL IR L AR SRR
FERER, i 25 BB 5 BB HLAT BB L] o J e it
JBEE U 5 2k e R 2058 R LR B PR ) CHnBE SR o NI LR
Pt H AR AR AL o

4. FEFfes g

HFXRE . BRESRZE . ARG 57 I B, A Sl i X
AT 158 o AL HE T E N A ST BE A BUS SR . T 4G
HAAL S BRI A o0, SRER I 0 SRS S W7 AR SR A 3 AR A A
a2 AR B R, e S A BETTARYE B 2K T T
WA, BE TR BT I E .

SNIUIESS Sy esniarne: ey IR E S Tiez s gt )

A) FEXS A AT« 3k <o BN AR A0 5 U3 2 A F) 2 A0 < R 3 BB o
FMAGE BTBGR . TS mssa i, B~ —BrB g &
o M AT AT IR A AT A 5t I B BEPE A BTE (AR

B) FEAMIW T : R B PRGN o SMEROT LR, 12 F SRR
SERT U (SRD) X Al e 4 ot 55 A S B foi 70 b i A ml HEAT 22 05
frs ZMBER YT, HEREFAT R TR AR EAREERFILR
RN PARS®

O B /34T BB BRI L AN AR, 3 F B I I 5=
WEFE U 22 (SRDD Xy B4 £ 557 M1 AT A2 #5741 2 =) 2647 22 5 4
Z LRI T, E AT SR A F AT R A R AR
DA

6. FAFEFEUES BT SRIg

AT AR IR GOR ARG A I S B3B8 H AR AT B3R i 22 505 5K
W, JE T HEAHE SR 4 BN BRI SR, i i PR AN g B4 A
FEE I T BAT RS MAF SR R O BB i, LAE S
HBEREADR (T 50 3B SR PR i 25 AR R IR ZE K i MK

8 300 3k 13T




SR R IE S J 08 £ M IR 3 % ETF2025 45 4 TR

T RlEE SRS RGEE S AR 55 £ BT SRS

RIS HRTT . B RNETESR A 55 IR AR XU 2 0
FEVEARE I SO VF TG LRI EE A5 A XS, PT 2 R4 5 AR TR R
Z 5 R BN B IE SR AL 5

AV G L B HE R IE Ol 2L AN sl R A Bl R R A (EIE R 95D

IR WAL 2 A ANHe GO SR TR G, HAS I B KU AN U W o 2 v TR S R
& PR MMl e. ARENREARE, YEhREbr
IR R R, BAT SAR M8 LA S br 48 B AR IR E= T I A B
(IR IS B RFAIE o« AT A3 BB B AR ISR R ARSI BB AL
PRI TR L P BERRAN S T ] P DA K 52 2 R 46 22 S5 i SR (R R AT XL
o

HEEEHA S A & AT PR 2

HEtEA FH R UEZ7 A A BR 22 7

§3 EEWM SR MESTERI

3.1 EEMEIEHR

hr: NRMJT

St I K s 7N 5 H (2025 45 10 H 1 H-2025 4F 12 A 31 FD

L A O S 28 13, 864, 877. 21
2. A BRI 5, 885, 108. 92
3. B35 B 4 A ZUAC B R 0. 0204
4. IR B T e 466, 200, 401. 26
5. AR FE S A B E 1. 3353

e 1. A OB R e AR R O . R diaE

HAlN (A&~ et EAR SR 1

Wi AH < 3% RTRIE I DRAE A5 I AR, AR 9 A39] EL s Bzt n_E A 0 2 Fe (B 22 B i i
2 EREEESHRIR AR A N B 5 2 e 1 S T3, T A28 5 Sk Pl i K122

&THroET .

3.2 EEHERIN

3.2. 1 B MBHER KR &S RIS B A e R i R

b 45 Hr e
PR | KR | St | L
M B s s IR 2 bR O—6G @—@
) EZQ | HIEERG "
HEZ®
THE=AH 3. 83% 0. 92% 3. 76% 0. 94% 0. 07% -0. 02%
S AAN & 8. 63% 0. 89% 6.81% 0. 92% 1. 82% -0. 03%
k4 22. 92% 1. 07% 17. 92% 1. 11% 5. 00% -0. 04%
HEeLR
Eii&i@ggfﬂ 40. 55% 1. 13% 33. 55% 1. 20% 7. 00% -0. 07%
Gy %

45T 3k 13T



SR R IE S J 08 £ M IR 3 % ETF2025 45 4 TR

3.2.2 HESEFAEMURES RiHHEM KRR LHE RS LRl

R FI R
ST S A B 4G Sk RROH AT F) TR SR SR E TR 82 i3 1oL 38 5 S 55 Jo] 3 sl 55 4% B SR P 6 e i)
J75 g, A - HO B
h
49.00% 1\
L 'II//M
42, 00% h1| .f'r\"" - \ /r._,"" ﬁ"‘, -T;v\\'y«q
35. 00% Pt «,\/Jw/ﬁ LA
o~ |”|-’ v -—‘r\\. J ¥
28. 00% AN S5
;\f/'\"vr\ N
21.00% F
14. 003 / 4
¥ a oo
o ol \:—‘f;‘n‘k e
7.00% (/*WL v\ M%
L v
T3 8 5 & 8§ - ¢ 2 8 5 &5 8 2283 8 825
R O - - T T S - - T - M G- - S SO = Sy R
[=] [=] — — - - (=] [=] [=] [=] [=] [=] =] o =] [=] -— — — e =
T O O N Y Y S N T Y S Y.
o o4 o (o] o (o] o o o4 o o o4 (o] o o o o o o (o] o
& & &8 &8 &8 &8 &8 8 8 &8 ¥ 8 8 &8 8 "R 8 §w ms-=8&

— SR ERE A BB LT RS Th RETF 2 EI K%
— SR EREE AR LT R IR sh3ETF 2ih b S E W R 5

T B AGHEIN: FEEHE T AR IR BOsdn B & #4 5 1 fy IK BE 7 AMIR T 2R B4
EH) 90%, HAMRTARBL &R E T/ 80% . ARG RAN S H HAEMBRBIE IS4 . IR
A AT HNNZ A RIEE R, MARSMET RS RIEE e, Kb, He LiELs
B E. A RSN IS REEE SN E 2024 4£8 A 14 QA& FAEMH
6. OISR, ARGREHGER LARTTA G AR ER, R IRERE L
ARG — 4

3.3 HAthists
.

§4 BHAMRE

4.1 REAE (RESLBE/NA) FHir

1T AR L4 (B A AR | 2% Mol
FEEHE | BEES | FR

A | W% B

BTG T A R e AT T
VT A Bt S R I
GO, I R A A A3

S ;’igﬁ 2024 Eagﬁ S W RIS EAGE. 2022 4 3 A
: I e ——
2, H 2023 4 11 A #&EAF ETF 5808
BV HE AR B, TUT ETF 5 0 HT R I




SR R IE S J 08 £ M IR 3 % ETF2025 45 4 TR

RlEZH, HeqH, FEREKELHE, A
4 14 R S L E
W% T3 KeyBank FIZATAER
MR T, A R
U5 7 4l T RS R 9 3 ST A
N AT A SR A e B
B, VR B A A A
(VR 2T, WO I P BT LA

T gig‘; 2025 EEISE - 1T R B R R B I e

- H, 2021 4 10 HIAAR AR, 484 ETF
RIS EM ML, [ 2022 45 Hikd
HUE BTF 55 QB RE A 2250, BUAEA
ML, ETF 5008 RE a2
. GBI, BA 1T LS. Ea i
NN

T2FMmit:, CFA. BF3EE
AltfestPersonalWeal thManagement (3£
TR AW B S D RS AT
A, Morgan Stanley (%[ EEMLFHHD
A HE4 2024 4E 8 H 20 A A B AR A FH XU 73 A B3 . 2018 4F 7
H4pha H HIMNARA 7], DT A 3 B R 4 B ETF
R 75 a7 A . ETF S5008 #5550
Re P, H 2023 4 9 HE4HAF ETF
AR EESEASE, BA 9 FiES.
e SN AT

e 1L XS EERE LR, HOERHNY EEReSRAMHES, “EERYT IREL
A RE MRS HW (ASRT—HD; ERAEE RS, “ERHM” 8RR A 7 e i
JRHAS HE, “BAER SRIREE A 7 JUE RIS B (A s —HD;

2 AR ALK SCEMAT I GEZFAL AL R B RE B INED BIASRIE -

4. 1.1 BIRFAER SR B E R8RS K5 & 20 28 7] i 8 2 407 S i oL

"4 e A EmdE (D FreE (o) AT B Bisf ]
N2 15 21,451,973, 036. 77 | 20234 11 H 15 H
N ek
% ?%7 A 3 853, 105, 586. 53 | 2023 4F 12 H 27 H
2w | Eitk
HAh & - - -
&it 18 22, 305, 078, 623. 30 -

4.2 EEANRE YA AESIE/E B TE U
AR N, AREGE AR (he N RIDNERESR SR EE) . (ATTFSERIES

% 600 3k 130T




FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

E}‘:

FREIE R EINE) . (RITHRIETF R B S EN M I B B INE) 1 (AT SIS 5
SR SR B ) S5 FUR AR B B TSI Tt v D) S M 3 [ 0 8 e 2T A I g 3 R 58
Gy BT IEHOIE B R R R 7)) Al A SR RE , ABEWMSAEH . iR 5t
0 S U BRI G Y B < B 7, A PR R ) XU R 2R A b, OB SEA NBER R 7. AR 5 3
W, RIEFRBAESIEGH, KRR FRESRE AFRIAT . EERHRTTuE ., 5 tsl &
BRAEFTE A RIEEE S IE A R HE o

%

4.3 ARG ERUH

4.3. 1 A PR ERHITIHLR

RGN, ARSEHEN AT QEFRRREEHEAR AT ERTEIL (2011
FAETD ), e AR AR, Gl RGN LA SR 7 sUFE Bk 55 BT A AR AE 5 A
AT, AR B A SR e AR R A A .

2 REX ST AKERHHA
FAREWN, AEENERNTARGHAES SRZG AT, B H R R5E 5 AL
[ L AE Gy B %R 2 H RS  5% A2 5380 13 I, AA R RS EAERASS
FoAth 45 DR B B8 SR R BT R A R H R A 5, BON A RV E BB AL G 5 28 mHEAR I B ]
{1 MOM 2L 45 R 43¢ B S mis AN [ i 5 A= (9 ) H B TR 58 5
AN, RAEBUA FTHEF BT 2E 5 AN o Fais (10 57 358 5

4.4 WMEHAZSHR BRSNS ED T

VUZE 2SI ERRE A IR, BRI, SEEX AN LR G L4 it id 3] T,
FLTE M SR B i 7 8 5 40 R B AT R . B AN T IR SR, B 100 455 (6. 21%) >
TEET TV T %k (3. 59%) >ARE 500 F5 4k (2. 35%) >ANA T 100 H54k (2. 31%) > B & 2000 $5%
(1. 86%) >E A= F5 4 (—4. 56%) >1HAE R Ha %k (-14. 69%)

Bl A 2 WL ST, 2025 48 11 7 VI IME [R] U 4. 8%, FI{E 4. 9%; 11 AHaE Mm%
BEPFE LK 1.3%, FIE 2. 9%. @KfEAR: 11 A PPT [ME-2. 2%, Ri{E-2. 1% 11 A CPT [HLk
0. 7% HIMH 0.2%. Temamfatr: 11 H M2 R 8. 0%, HIMA 8. 2% 11 H AL 2ml FE At [E bk
W 8. 5%, HIME 8. 5%, sMAKE, HWKRFRRIFIEE, HEEREFRIFMETES, FRNFmEKI L
FEARAL X [F)IE 4T

AN VETT I, SEHCAE 12 H FOMC 2 nilifE 8 25BP, JEAEF|ZFEE 3. 5%-3. 75%, JFE3)
A B HI L (RMPs) , I s R ASRE L B AT T30, P 4R 4 2026-2027 4E 2% 8 — k4R 31 .

A T S R



SR R IE S J 08 £ M IR 3 % ETF2025 45 4 TR

i gl R RS SR T U WY, BRI R AT e 5P S (well positioned to wait and see),
H g 1 AW EOREE T RIRENE, SR | UG A R EEEE, Rt . 2026 4
A [ AR, RIS BUN S B RLE M BOT TR AT R WAERR A3 R, gl s 2 L,
e SMAE 2026 F—FREMFFEAE T, 2026 F— R B B MRS, (B R BMEY RG2S
AR IR 2 7 A A Al SR S

A M TR EIC A RS 120 KAy, WEMRAELR S BTE, AT A B 15%-20%14r . &K
WIKE, BEEEFARE et BAG ARG T, HE R T I BN E A B R — D R R
IR 4k 82 DT P 75 A8 2 0 T RER ME R AMB IR BRI AN e M, Z0RI R B PR R 3 B 7= v AR e 4 2
(ARFE, B s A Al B e e ) B W B 36, T E A RATS LA A v (K K R B A L

KL SR FA R AR (P8 ) R AT AL A R B, S R R AR 2 R IR B B, g kS
e AR B RS AR — B, TEME I, A S A I I B AR FEEO8 S TR 1 s 1
BN E R B BT, IR AR A TR A B R

4.5 WEHAZESHFRI
KRN, AIESHBUFHER K 3. 83%, WG tEERE IR % N 3. T6%.

4.6 MEMAESRFE ANBERE ST EE i Y
T

§6 WHRAGHKE

5.1 EMREEFH=HEH/N
e i H & (B B SR (%)
1| BaR 458, 570, 499. 66 97. 40
Hrpe 458, 570, 499. 66 97. 40
2 | ReH®E - -
fi] 52 WA 2 $E % - -
Hp: gz - -
BE P CRFUE SR - -
Dkl ke - -
ST SR - -
SN IR A 45 i % - -
Horbre SEWraCIEIE 1) S GR B 4l vt
F
BATHFR MG H &G 8, 356, 912. 46 1. 77
HoAh 7t 7= 3, 895, 294. 98 0. 83
&ait 470, 822, 707. 10 100. 00

% 85 3k 13T




SR R IE S J 08 £ M IR 3 % ETF2025 45 4 TR

v B IE
BIEG 5 A 98. 36%.

uRYiplii

5.2 WEHIRZETIL D RIVEE

52 Ty WL BE IR IR 2

RHE

\ SO E M 458, 570, 499. 66 TG, 5%

5.2. 1 MEWBRBEEE AT RITEARE
WIRARFFAT TR BB R I B N BEER

AR EAIRE

5.2.2 MEFIRPRBHEETIL D REFEABFR
AR G AR AR AT AR B B R85 P9 B

5. 2.3 R PIREAT I 2 RIS IRE 4 B R 2

EHE

1Tk AfRE (NRTD i B4 T P E L (%)

(R 86, 150, 328. 50 18. 48
WA T VH o 17, 537, 339. 52 3. 76
A0 75 VH o - -
e YR 44, 655, 684. 54 9. 58
il 153, 864, 877. 32 33. 00
BT - .
Tk 108, 448, 446. 70 23. 26
FYRgPN e - -
5 i 7 13, 160, 050. 88 2.82
(EEs - -
AHEE 11, 970, 020. 60 2.57
NEERA! 22,783, 751. 60 4. 89
At 458, 570, 499. 66 98. 36
e UL AT SR AT 7 S hn it

5.3 WIRIEA SMME b2 & T 1#E LI K/ D HEFF I B R

e

5.3. 1 EWIRMBEBIF A M E 5 S B r#E H B RN PRI RT 48 B R

A

Fea| BEARE | KREEKR | #HE B | AaiE o 7 JE G BB R (%)
1 01919 Oz 3, 324, 500 41, 287, 879. 74 8. 86
2 00316 | AR 740 E BR 308, 000 34, 885, 246. 70 7.48
3 01171 ZH REIR 3,034, 000 26, 362, 354. 40 5. 65
4 01308 =[5 837, 000 21, 062, 024. 60 4. 52
5 03668 | Z IR AL 897, 700 20, 773, 223. 62 4. 46
6 00288 J3 N E B 2,239, 500 17, 537, 339. 52 3.76
7 01088 r ] o 4 483, 000 16, 926, 704. 09 3.63
8 03360 RS 2, 176, 000 15, 801, 870. 03 3.39

% 9m 3L 13m|




FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

9 00883 | " [E WA 793, 000 15, 256, 198. 70 3.27

WAL T
10 00386 AL 3, 600, 000 15, 184, 934. 64 3.26
et

5.3.2 MEMRPIRB B LA RNE SE ST HEEE KNP LR E
w4
AT AR IR AR A RS AR -

(9]

A REPARERZ BR 2 RAAFREAS
AT AR AR R FFA IR

o

5 R WIRIEA M E 52T i E LD HEF BT A S B R I 4
AT EAIRE IR ARG IR

(9]

.6 ME AR A SO E 2 B M H I /N EEFP BB+ 48 B SCRAE SR B
R
AT AR IR AR B SRS

o

7T MEPRLA ROE SR ETFEEFIR DRI L4 R SRR A
ARG ARG WRR A LS

931

-8 MR HIRIE A SYE 52T i E HI RN HEF R LA BUE 3 B 40
ASH AR IR FF A BGIE

(9]

9 WMEMRAESBRBRIER R HH LU

(9]

.9. 1 MEMRFE SR KB TR S0 P 4
A S AR AR A B4R 1 52

5.9.2 AEEHERBYEMBTEBER

AR B S 3R IR A SRR RS R SR 0, DA IR N H Y, FESRBRAMELT . X5
TR R I B A 2 ARG H7 40 ) R B SR IOAT AT VEF, PG P 22O o VA BE IR AT« A8 5 A
AN M PR 2, 1 BT R b (5 B
5.10 MEWKAE SRRV EFRPRZ BB IH
5.10. 1 AHAE R R HEBUOR

MR A S o A LT, AR v B AS 45 [ £ 30 12

% 1000 3£ 131




FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

5.10.2 MEWRAE S BT 1 BRI ERFCANB R HA
A AR AR RS A H A5

5.10. 3 A3 E 5 B ST B -
TR AR A B A L, A G4 v V0 B A (.45 18 £ 1 0%

5.11 BBRHAESREMRE

5.11. 1 AEEHRHH +LIEFRRITERAHR T HIAMRER TR FE, =

FERE R HAI—FNZB AR, LTHIER

AR T S A AR R B < 150 B AT A RS (0 R AT T A R 1) T 5 0 A R AR i )

A —fE N Z B ATFIEDT . AL T 5L .

5.1.2 ZEREMIM T HRERETEHES S RAMENEIERE
AT A BE KT A48 I S A 2 < TR E (1 46 e PR

5.11.3 HARBE MR

5 ey e (o)

b
dl

A7 PRIE S

1, 828. 22

IESCIE SR 17 5K

2,624, 799. 32

YA

1, 268, 667. 44

YA S

ISEAGIAEN

oAb SR

HAth

N[O | WD |+~

it

3, 895, 294. 98

5.11. 4 WEWIREFH KL T R B BT B A5 55 4
AT B AR A AR SR A AL T 5 BOUI A 7T #4851 57

5.11. 5 & HIAR A+ 48 B B A7 FE ULl 2 PR Oe i 15t B

51151 HE AT BR Y AT+ 4% B b 7 R SR IR U A
BRI ARG B T+ 24 I S TP ANEAE LB SZ BRI S B0

5.11.5.2 1RE HRBRB A0 14 B R P AR E Z IR 00 B
AT GAIR I IR AR A PR B AR -

5.11. 6 HFEAGMEMHER MM ICFRIRE
T

Bo11m 137




FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

§6 JHMAZEEHHAD

BT Ay
i 3 AR 3 4 0 i 9252, 147, 241. 00
s HA H o) 35 4 i FR D 7 0 116, 000, 000. 00
ke AR5 H A E] I G R R [ 43 AT 19, 000, 000. 00

T S TR 3 3% 70 A2 B 43 A (A7 BTk

UL =" )

s HA AR 3 4 4 00 349, 147, 241. 00

§7 ZeBHEANCHBERREBSRAESHFR

1 ZE&EEARFHAESHHRINEIL

sEH

SEHEANARIARIZ ] BEAA R eR R AL,

2 ZeBEANCHEERSRBAEET 5N
B AR A e B AR

§8 MR HEE RKNWEMERER

8.1 WEMIN AR EFEESHB AL BT 20%59F 5

T

8.2 HMBRERRNHMERGER

To

9.1 ZFAXMHER

Ly I M 2 T T S5 3k L IR R 20 R 3 3 58 o) RUF TR AR BOIE 7 5 B ik < S 4R T
JFER) ST A 5
MR Ak I8 B 21 R 3 58 ) RUOF AR BOIE S I B A e e 5 )
T 3 I BB 38 ZL AN 3 3 A8 5 BT IR HOIE TR R Bt R e W D)
(N Ak I 8 3 2 R 3 5 5 P T AR BOIE R BB 2 AT )

Do
/

w
P

o~
7/

§9 FENMER

]

v B 8 BUA BR A R HE ROt B A F R
+ FoAh e P R &

TR AR AT PR S G i BUAHE . R R 2

o120 137



FFA 3k [ 11 P86 B 08 4T R o 3l %6 ETF2025 556 4 ZRE 4Ry

9.2 TR S
Db 42 SO A AE AR B S TN I I3 A S5 T o

9.3 &HRHAFR
% 2 AT AE 0 A IR I G B 7

RN & A PR A 7
2026 461 A 22 H

o135 3k 13

=



	m01_01
	m101
	m502
	m504
	m08QD_01
	m201
	m201_01
	OLE_LINK1
	§1重要提示 
	§2基金产品概况 
	m401
	m401_tab

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m03_03
	m04_02

	3.3其他指标

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	m04_01_02_tab
	m402
	m403

	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	m404_01_0570
	m404_01_0578
	m405_01_2550

	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab
	m505
	m504_tab

	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细 
	m08QD_06
	m506
	m507
	m508
	m509
	m510_01_1597

	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明 
	5.10报告期末本基金投资的国债期货交易情况说明 
	m510_01_1598
	m510_02
	m510_03
	m510_04
	m510_05_1678

	5.11投资组合报告附注 
	m601
	m601_tab
	m10_01_tab
	m7manage01
	m701
	m801_01_1733


	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	8.2影响投资者决策的其他重要信息 

	§9备查文件目录 
	9.1备查文件目录 
	m801_01_1734
	m801_01_1735

	9.2存放地点 
	9.3查阅方式 


