R

4

e

AR~

=

FE&PHK 30 RIFACEREGE

IEF R E AU

HeEBHEAN: EREGCEHARAF
ZEFHEN: FEHRVRTROGERAF

—FNFAA



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT cO.LTD. E 2 A 30 R M ERAA I AR T A S P HIBEGLAP

HEHR

A4 (DURNRIFRARRESE”) T 2014 4 6 H 10 HEH EUES I BHE H & i
SAFYEVFA] (2014) 580 53054k

BB NRIEAAEZ U B AR R, #E. T8, RESE T EIER
SEVEM, AP E R 20 AN S SRR A, AR B O AR S A E A
1 ST PN B ARAIE AR BB T AR S 8 KUK

AREEENIRG TS, AU RS A U XS KIS T I R, & T
HIEG KAk S, BT E G R E R R S . ARSI TIES
T, BEEESF NIRRT a0 SR == A ks . Bevta KK, B8 A
CEFRIE ) BE4 i A B 5 S AT B2 U0 A 1 SO B G e 4 7 i ORI, 4TI
AT G 77 i ) RS WSO R AR AN e e, 7800 B i S AR K 52 /e g, B
Wi, SHAEEE R ML BOES R TAT AR ST Yok . B ANTE
PAFFEG R TR IR, TRARIHEE SR T I 5 2R, AT REALS: kR
I BRI BE 5] R I R G AR . A BIREZRREE AR R GE R« K8 0] B
PRRECT AN RS« G N AR B g i A b = A R A R L 4R B R}
R SEATAE ) R 5 o R H N SRR B8 N B G R T s | 4 S5, e
WNE TR G, HE IS RIS HE S AR5 BUR BT AR, B A
HAT 5.

REEL T LIS 5N RASE G IR 3T . RN RASE B AT A
e JE B, FEFER A AR ELES MRS . S G m . (S B ERE
U JEE AN 2 SR et o P8 R /N D RA B K A7 7E 3 20 IR R Bl M AN 2 (KUK, 3
W E — e PR B T 48 5 4 P 5 P R N B XU

ARG PG TR L, KT IR BRI H T RHR BRI T
DA SE 5y F ) 58 22 S SR R R R, AR AN R T b IRURS: SR 1T KUK I3
PERR: . FEBTEE R B RS . RGUIE G BUR R GS5 AR I 4 v HR B 5 05 S M 75
AT AL AL, 1P 0 ik < B P PR TR BB SR B AN R TR
PR TR TS, FE T AR AR T RIEIRUR S .



ERESEERRAA

BAOYINGFUND MANAGEMENT C0.LTD. & & A+ 30 R TR B R AR IR R T A £ 2B E AP

AFEL P G AR SRR, B AR AT B0t T U IR T A R S I 4 i
TS P B[R] XU A, A 5 4 3 T i T W o L A7 S U A A DR M 3L 28 HH AR
TIPS 5 e E AR SRR AT B HAH 5% 1 JXUR: S5 45 WE A7HE SAIE (R RR R XU o

S AR SR A TR HARKR K I .

FEE B NARKIEAS S HRSE W SE 1 B ) S ) i B R s R 0,
EARIEAREE /A, WA CRIEGICL R .

AREEEARUARYE 2026 - 8 H 22 H MK FERAESEHARAF KT T
B o7 e e 1 BV G LU A B B 1T 2 i TR S VR ST 1R 2 o ) 6 4 S i B g
TR AIEESARKIA S UL CHF Fh8E A N 2 5 UL H N 2026
£ 9 H 18 H, HAtpr#EAzE#EIEH N 2026 £ 6 A 13 H, A<M 555 Ang
FIAEH Y 2026 4 3 H 31 Ho AHEZFEUH CEH) HiEG R H SR A
B SR R C AR SITTE NEZ.



ﬂ SRESEEER

BAOYINGFUND MANAGEMENT CO., LTD imﬂ'?}i 0 RERERLSDIEABRTEA P HBENAD

B B e
BB T X
B FEBIEHL s e
FVUEB T FEBFEEE A o
BASY AR EE U oo
FEINTBIY  FEBIIZEE oo
B B ATARIER oo
F)\EB BRSBTS o
FILHIY  FEBITEIE oot
B FEEHIND o
F 8B TR I o
B Y R T s
=85 ST GBI e
o LU = S R OO
e i1 I S B LI 2 OO
FANES EEHIERIEEE o
B EEAT RUEEFE I oo
FH )\ EESERIETE, iSRG HTER o,
FHIESY AT BT E oo
B EEFEE MBI I EL o
B D TEEE ARG e
B TE S HARIEEE T s
B = HFUM PR T

.43

o
o



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

FHr #F

RISV RN RIEMENER RS (BURFARe (&4
2070 L AR HFEIEF R ESBEEEINE) (BUR R GafEIME) ) |
GIEF R G HEEHINE)  (BUNRERR CHEINEY ) o (ATFFELIES
P GG BRI IMNE) (DU MRRe (B REINED ) o (ATFHELETF
GRIESR 5 B 3 G sh M X A B e ) (LA R fRifRe CURsh i) ») Aidiih
B RIFHE B E, DL (CEEABH 30 RIGHLEIR A ANER R LSS
FY  (BURERRes R 8 EeE5Fm) WmE.

ARGV B R T EEFHE 30 RIEH RGBSR RS H T H
P PRBTHG . SRBTRIG L R, TR AR S IR IR BT RS S B A EER I
P BT NAE AN R 43 5% e S Al AT 41 15 5 A4 B A 4

AR FE B TN ARV ASAE B2 U B AN LEAT AT R AR N 25« 1% 1k ok B KCast
T, JERPH SV WERRIE. EEEMORIIEE T . AR R ATH SR
P B BORE B SRR 0 o ASHH SR U0 AR S BN ARRE . AR PN
A ZACEAZAUTAT HAR NS HEARLE AT 550000 F b 20 15 8., B0 A0 25301 3
oA L AT AT AR B U

AU PRIE AL GG FRT G FFELCEEREEFHHEAN
IR SO HER S o R AR Bt N BRI & & AU I e A, B R JE
SAR BT NI G & A 25N, AT 2R S 0 B AT Ju A B B 2 W] HOoh 3 <6
BRI RN S B A NMENIE G S F S FENIEAER G L
T N LA FGEFGENNIZE GESIE) . BEea R S HAbA M

AR K LGS BT N T W SR B N BB LS5, BT
MEDHEEE



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FoHT B X

AU T, BRARSCERA e, T AEE s AR AR I T & X
1. BEeuiARS: faEAPH 30 RIGHERA BIFA R TS

2. ReEHEN: BERESEHARAA

3. BettE N fa EARMLARAT B A A7 BR 22 7]

4. HEEF: 18 (ERAHL 30 RIFRERGHIEFHR R EH) &
&

5. fEE ML BESEHEANSESIEE NRIAESSZIT L (F8FHH 30
RN E R A BRI R R SAEE T U0 FOHZITE SRR A ZUZ T Atk 78

6. FHFF U $8 (FAMPHE 30 RIGHCE R & ANEF R 5t R & Ul 45)
Y& NE

7. BEMBIKEAT: 8 (FHFH 30 RGN BIRG MIFF R R ke 54
RERE AT

8 WEHNEHL: 1R EIATE ROF AR E A ATBUERL RGO
FANAARRE . ATHBON T DL AN B 5 R B FE N AR g « il 1A

9. (F:&7%): 48 2003 4F 10 A 28 HAH T aAE ANRRRRSHEZE LS
FIRSVOE, 2012 4F 12 H 28 S+ — a4 E AN KH RS 30 IR,
H 2013 4 6 H 1 HARSLHiR (e N RIEE ISR R EIE) AL o0
FASE g H BT

10, (#HEEIMEDY: FEERENR < 2013 45 3 A 15 HAif. R4 6 H 1 H 5L
() CGIEF P8 3 S A E MR ) B AAT AL FOA R i AT

11 (5 RBIHFEINED): o ERENE 4 2019 4E 7 H 26 Haifi. F4E9 H 1 H
St (A FF IR I3 B R B A5 B ER A BRI NED) JAiAf LIRS AN B A HH )
BT

12, CiZfEJpiED): e EREK 2 2014 /£ 7 H 7 HAAn . A4 8 H 8 H sLjii.
(K] (CATFHEEFFHR R I SIS G B INE) RAATHLIEN FA I (5 (s3]

13. (FshtEMsE): 5 EIEM 42 2017 46 8 A 31 Halifi. F4E 10 A 1 H
S (A TR SR TR F5 5 8 0 U sl P IR 5 R ) B A 1L e HE AN



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

I A BT
14, FEUERZ: EPEIEFEEEERAS
15, ARATMV R ECE PN . $5 b N ROARAT AN/ B o AR AT DRI B &

=

pai

~

16 HeEFHFEN: BRIESERLN, Ry e & FZA BRI AHE X
FHEE R, AFRESEEHAN, BEEEEAMBESHTRA A

17 DB - F8RTE A R IIE AT 5 TR IR B T H AN

18 UM BT # : FRRIE ] IR BHIE S BOR e 1 e e N R BE A
VA EILIF A BB A SRBUR BB I T ME B L I FAF SR M B N FE N
214 Bl Al 4H 43

19, AREAIMIBTTE : BT E (SR EAMIURTE H 5R NIE SR 50 3
INED FAHRIEEE A RE AT AR 5% 7 o [ 858 A AREE SR AR TR Bt B < 1
ESp NI IR ki Sy

20. NRMEMBISMIER T E: 5l (AR T EHEIMIMBR B RN
UEFF P B IR IR CRLRMAT HLIX AN S (BT RARSIE AR E
iz Ik B BEA IR T B b AT B TSR R BT I B AN N

21, BB SR ABBE . USRS . SRS EMAR T &
IS5 ML $5 B 3 DA S22 0 B [ M 2 70 P ) SKAIE 2 45 5 6 < ) LA 4%
ANEIE= g7

22 B AREA N TRIREE G A R AN S5 U0 B 45 B A IS 2k 6 AT 35 BE
A

23, FEEAHE LSS TR BN BV B AR S &, RS G
DISEE G TN AN RN 2 N | S 7 BU DRI S e S ed iV e a2

24, HENM: BEHESEEARAF LTS GHEINE) A EIE R
SRUE I HA AT, B G 5L 55 BT SR B B NSEAT 1L S IR 55
PRIV, AP S BB B

25. FidW 55 RESEIL. A8, . BRSNS, BANE O
BN R AE R, B mEisic. eSS il JBE AL
S AREURAA] . SRS I e 0 B A N A4 WA Ip B ARAZ By id 7 45



%ﬁc%h%m%m%ﬁ!}rﬁco LT—D-I_T_ BAHR IR EFRERAVIEABRT AL P HBE AP

BACHL: FRAEEAC S MINL . e RSOy F R R e E A

BR 2 ) B 52 56 7 ik 0 B BR A W) AR 0 B 10 L 55 LA

27, FEEK T FREACH NG NTIT AL IE L RA R B BT
T < Oy WU IS AR SR DL A

28, BRGNS TSI BT NTFAL . 0B MBIz L
) S S 3 < B < (0 AR B0 S 5 A 1 DL A K

29 Fe A FIA R « 55 B 5 RIE PIIREE I E LIt & R RLE 1) 26 AF
BB BN 1) UL & A 5 % R T B e B, IR ERAS IR M 2 S T A 1Y
H#

30, BEAFLIEH: RESEFAMENESERALIEFEHBIE, HELM
PAER SR, TR RM P EIE S S A ZIETUA S E M

31, BEFEM: IRARSMIIREZ HRERELS R HIEHIE, &k
AFi#d 34 A

32, A8 FREEA FA MR 2R 18 AN E AR

33. LEH: f& RIFIERAE G, IRIINESAE 5 A iE# 22 5 H

34. T H: JEEYEHUIAE I 52 18] 52 BEF 8 A Tk (] Atk 45 FR 7
F i H

35. T+n H: #8H T HESE n M LAEH (AME T HD

36, FFMCH: e AHst N JpBEE G 0 AR I . 8 el S AV 45 1) AR H

37, FRIETIA): FRFFHH HE S H 52 o 8 [l BH At 52 5 (1 Bk ] B

38, CMESHUNY: 48 (FAIEGE A RA R I BEE S S HN Y, M
TO R BN P B ) T AR 25 5 3 4 0 i g T e 25 B0, bl B BN
AN NS [ 18 57

VNG SRFERESSEARIAN, SRBNHRIE I SIS AT N

40, HY: FREEEGRIARUG, BB AR 44 RIAIHE 5200 H i RlE
TH IS G BT N

41, Wl FREES GRS, FEEMEREE N LR S & FIHUE 15 2K
K HE S B NI B AT A

42, FEGHH . FREE S AR N AR IR R G & FIANIE S48 B\ | A 2402



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

THHUE IR, AR A R S NE B IS I e i A oy 5t
B ENE B HAL S e S AT N

43 BALE : RIS I WA NAEASE 5 1A [F) B B LA 2 1) ik ) A2 58 By
Rk Oy BV B LA IR AR

44, RGNFATE  REmPHFA R ERA NREMHHEEN SR/ 5N
AR 5 WK Z [ B SR 10 45 5 R LN AN Rl & 0 s (AL Z TRl BEAT e

45, EWE A TR FRE T NI R MR R, 258
VO ARG E AR T 2 A B TR 2 sE K H R R BT T8 e 4RAT IR
F A FE B0 58 BT R S i 4 P N R R ) — A 5 U7 =X

46 ERUSIE]: FRANSE G TTRCH , FE A5 BEIR HE (L[] B ) A 4
TN i 4 P A v R A S I FR R RO 07 AL M R e N
HIE AU EUS I ARED i E—TFiH a8 08 10%

47, Jt: FBARMIC

48, R& e fREESHRIEOR. BE. GFEAE. LLIEHM 2. )
ATAE R E, O SEILA A AN B DR 3 T 2 4 08 7 Sk 1) A R 28 FH ) 5 44

49, MAESZIR BT FR o TIAEERL W A R R e b e 25 I N T
CAE BN AR T LU 55 7=, AR AR T2 HZE 10 N385 H LA L il =]
S5HATE IR (L e A SR AT SCRURARAT 2300 . EMUREE . Rl 2
BR PRI IR L AR A FE RATIESE . W SRS« IRUR AT AR 55 B 20 T I3 AT ik
A2 o W7 4

50. FEE R EME: fRAE
P D) B Al 5% 7 (R (i A

51, FEG B A FRES B BE I & 7S I E
B AERE: TR OB B E R DLUH S H B SR AU L
53, HEL T ANA: FRTF VPSR BB IANME, DR B 4 B 1
(BRI A0 A 1 T A2

54 FRE B Fah ERIE M 2348 5 1 DUBEAT (5 B4 R 1 4 B PR 1) A4 e
FERM s CELAE RS BNt . FE G FEAE Nl | A [EHIF e 2 5 4 i B R

A RS RAIIESR . BRATHERA R ek

&
e

i

52.

Pty



b =3 NE
s\%ﬁ%h% M%NA%EEETECO LT? EAME 0 R FRERASVIELABZ T LS PHBELAPD

3 A
55. ANAIHL S : FRAE A AARRETUIL . A REIRE G H AN R 5o IR (10 2 00 4
56, HL<p i BURMEEL: 48 (K AR 30 RIGHE B IR & BRI 5 ek
ST BRI ) R LR



%ﬁc%h%m%m%ﬁ!}rﬁco LT—D-I_T_ BAHR IR EFRERAVIEABRT AL P HBE AP

B=Ho HeBFHEAN

—. LA AN
v R AR

YRR RS E A RA A

TEMERbAE: RYITHAE FH DX A8 T8 580 #E X R P K TE 6008 5 B IIRE X ARolK.
KIE 15 )2

AL E]: 2001 4E 5 A 18 H

FEREAN: R

BaM. BRA

Ipos itk RINTT AR B X AR AR — % 115 S HATKE 10 )2

M FEA: 10000 Fic AR

Hiif: 0755-83276688

fEH: 0755-83275599

BRN: AL

2. G TN BRUGE J HR L5 H)

AFEGE BN A EHE 2k e 247 (2001) 9 S oCfthiE R ar, Hi
13 B 7R LA F RS HE 1 PR ST A BRI B A5 51 S (S H 6T IR A =] o H b ik
EERFUT ARG T5%HIAL, A EXINEG RO EFARA R 25%
R FEAL o

N ENFIG T RAER AL TP RERER A N ERE 2

BHARBHZRS, PR, BAREERRAS. MERAS . Bd0h
BR AL, HREAGIRTE. B is. &P v, S, oMt

[E=N

o
W%\

I

BEES. WIS, REITs $BEHR GUFNL IS EE. MBS ELES . R HE. 7 hhM
RIF. BBV SES . MURDNL SR, T E B, R SR, Feiz g i, &

Al
B, WM. AFMEE. NFER. A=, RHTER, 4%
gitrEy bRk SER AR AED kS SRR L 55 4% 26 MR E
T UESR R A A PG 1
% 2026 4 6 H 30 H, AK: 4 BB H IS8 HIT e 77 4% 51 3



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

TR A i R B IR A AR IR R B R L A I X G KR A BIE SR
e, FERIEKIESANEF RS FRZ OIS RIGHE RS MRS
B AA . RRMGRIGE FH BOE S R R S R R IR R & BOE S v
FRIETANINERFR BT IESE . FEAIE AL el R ANE R4 =
BB RIS HC B IR A BRI & . RAMRIE S AR R & RER
i 30 RIGM BIR AN RS . FREETOH R BIR AL SR
B WA SeHEGE R EI B IR G MR AR R S FRE Y I RIERER S
TEFR RIS . FAHT RIS E IR A MR TS . SR RIEGAUE
RS FRMB N RIEE RS MUEF R RS SRR IETE R
ERNERR RS . AT A R SR AN R I T R e . A E R LA
W& HE R I SRR IR 4R B R . AR BRI AR R R TS O B VR A IR S 4R B R
G BRMHEWRELE RS BIFHFRRES . SRERAFHRSFEIEHR T
B, TN TR REE R AN B A G TR R AR 5 IR S 43 o
G TR BT BOR A& BAE SR 4 T 4 SRR S R SR AL SR R R S 4
TR ARG AR R T A e . FR MR AR AR R R e B
REWE I ANEFHRR IS . EREM S ERGEIEFR T RS =
B REAT AIE R R R S . FR AR BRI R R B R . R4
TP BOR A BUE S R RS . R R AU B ANIE R BB e 4 . R R IR
FARERNEF R B 5 S RO R R A 1 T 3 e . F A RAE 39
H e B  BOES R 5 4 . R RR SR B BE I S B4 o S 4
s g P i R S AR R B A . EAEMSIIR G AR R e =
TR G AU R RIS . FRAEK 9 /N H R IR G BUIE R4 i
RIS BOEAR T S . BB KRIRIRAENE SRR 5 S, H R/
BE BRI I S . FRAAMN 9 A IO & BIE T R 0 5
R B BRI 5 e BB IR A BOEAR RS S RREIE IS,
B RS R S 4 R R RS A WU 2 Rk s S %
&, FHPFEIVIREGMRENRUEF R TS FEPUERDLAZR AAA 15
BT REFE HRES 03 4 L A ARUE e Sk 2R 50 Fia iy e AUE SR 4% W2 e 4
T 0-5 F BN R AR BOE R TR & . RIS 100 fa 88 Kk

\]?:

T

&

5

S

pa)

Y

T

PI

L= 1
iz =

N
s %H>
&

N

5 =
o=

Einl
=i
(&

3
~

bt
=
K
B



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

RIEFHHFE IS (QDID. HREMAF AR TR IESLE . =

HANEF RS FRIGIE 50 e B ke UE AR st i 4 SR P sk
030 B 3 G A R LR R HOIE A4 B R 4 A BRI T IR A BRI 5 4%
P g, FRENAERE 3 MRS REAES RS (FOP), %
B R AS00 FREECIE SR ANIE SRR BT AR & . FAE AR RR B IR R R T A &
(QDID. FEH/HTFAREGMRENRIUEFRFE LS, FEMERERLE 6 ™/
R RA M AR AR &P EE (FOP).

=, EEARAHR

1. AREFELSRERNR

(1) #HHER

MRS, mEK. B REIEARITME A rlEH A EE AL T,
RrEgE MRS AR, KNEEHTESSH, KNEEHTOSH, EEE e
ZHL, BRI IS BTG A RS AR RS EH.,

AvelifxdetE, EH. AL T PR PEEITERTUEA A, YRR
HEEMARAFRSEHE, TR, EHSWE, IERAXSEHGRA
AR ERIL. #HE.

AeE e, . SRR )R TG IR ARG, hik = RERH
PRAFEURA S 21, PPAEFA R TUT AT %S F O a i, T4 o M &8
BhER, AR A, BUT PG FEA PR STT A R 45 R & 2

A FLSeE, EH. BRI T ESnlARST . R ED AT IE R T
Yo RARAT BT TORIES A BRA ], BT E X SN2 5 R DS A PR A 7 8
s Ml B AL A

WEHHE, MOTHER, YT SR SRR B S
BERIBEK:, AT 74 R 040 K b o B 8%

2 de, WS, AL RURE P EA T F O Ui, SEERE R 2
RFVi 5 (WA REEMIT LT FR . MIMVETEH 5 K5 E R4
TRER Gy e oIl . R, DUTXHANEBF R 5 K2 E bR 5 51 5 S B %

FACNISEAE, MO H R AT ARSI o 5 A O, AT VG P A 28 K20
PRI . VWA KL TET R



%ﬁc%h%m%m%ﬁ!}rﬁco LT—D-I_T_ BAHR IR EFRERAVIEABRT AL P HBE AP

ARt WAL EE S, BARALRUT BRI R AP0, LRt E
BB, M. BEIERUR S E B A B Rl 2 . LA T

BRASE, HHE CEGINTEUR ST A = ARG RN BUR €t
RIS ABTAER R K ERESEHARAFNAA. BEBPA
FIAR BORGHE. RRAH, AFRSSH, IMEERESEHGIRA
AR, EEHEEH,

(2) FPEHENR

e, mER (RNES NEHSE).

wRAELE, DM (HHES NEFESEID.

BRIt MmN BT e =)=, PR, PEEITA R
ERT, EFERESGEHRAWRAT T2EH. W AT EFEW. KH
Nt ISEASLIN

SRS, BERK. WERT R A AT B EEIL = Hramin
BUR S R 2R SR E R AR R A IR AR B ESRE EAA IR
~A. BUEFERECEHARAFAEREK. L&,

TIRSEAE, RlasM., Wl TIstek G EHAIRAR . HAFLREeEHE
ARAF, BUEAFE B2

SRR Seds, B RE .. AR TERIER AR A0 SRR B ESOR
WHFERT EPP AR (BRBD B A IRAF . W EeEEHARA .. JUEE
BAESEHARA R EEG L ERE R BARI S A,

IR Zct, S4B, 2008 4 7 AMAERELEHARAFR, HIF

PRSI, BB, LR GRS PR A S e B AR S, BUEE

P2 R
BRI PR A T R FE B FE A 55 A 4 FE
2. HEeZHE
HERAE, WL REH T SRR L SR RE R

BEAHAE R 2 AR IR H 222, £5) RUESF B A7 BR 2 "R S AT R 7T 5, 2
] A BCUESR A BR 2 R FEAEEAE AT MR 7T B3, 8 R KGIESR 0 A7 PR 2w 4R AR5 AT
WG E R, IUEEEESN MR AE D2, SR RGIERGH
UEFF B AL A 5 A i P PR I SR R R PR B i & L S AR BB SR Bl

10



EFRESERBRL
%ﬁGFUND M%NAGEENT o EBFHF 30 RERERAAIEABZ KA PIHIBERIAPD

SRRNIEZR R BT A G KA AL 30 RIGHC B & IUEF IR e . KRR K
REMIEFRTHE S EREBFOH RIGIER SRR a2,

REBESEAE, PR AL AR RARECH PR 2 " BT A T
FENT, T RUEZR A A A7 BR 23 FIIE S 0 B il v 56T ] s < i P A7 A R 2 WIRIE S5 20
Jifi, 2015 £F 12 AMAERESEHARAR, FEVRR . EeaHiHE, I
FEF B IR R & T IE SR 0T 2 L 5 A T IR I U VR R TR E B VR 5 RIE R 4R
W ERESAEFRS IR ES. EREMY 30 RIGAERG ML
AR e SR BN i ee ot AN AV N It e A A e SR e i
UEFF R Rt e

FH AL 30 RIFALER &ML R R e R G kY e AR &

e 2023 45 4 H 15 HZ 2024 4 12 H 23 H;
skfde: 2016 429 H 21 H# 2023 44 H 14 H;
RAEEE: 2020 45 11 A 11 H% 202342 A 10 H;
HL: 201448 H 13 HAE 2017 41 H 4 H.

3. MEIKENS

ARTAE (FEZRD: ERESEHARAF LA,
skAEAE (TR FRIESEHARA A AL HARL PR
B, 5 20 R0 2 R T R A BN SR A B A L S ORI (R T B R A AT

FRTEIESE . FRERGKEAIMIEFREESRSSH,;, RTLH.
CERA (BID: FRIESEHAIRAFAGIVEMEH, REE
RUZH F7 RAE T B A B Bt 3 4 | 52 B R 5% 40 A S I AR VR I SR AR S 1
e, FROGMKI B EIEF R ES . FAFHY 30 RIGHE RS TIIEF1%
Bé . FEREIEKIESAE R RS FREFAN G E RS MRS
GG e S BLIN
P (R FRESEHGRA R BRI LSLH, F48 ik A100
PRECH R ANIE S R P R & L A EE TR Sk R R R A U R4 4 .
FER O AN H i WITF R & BOEF 2 54 . FRARK 9 A H R W & BOE S £

=

M

11



%ﬁc%h%m%m%ﬁ!}rﬁco LT—D-I_T_ BAHR IR EFRERAVIEABRT AL P HBE AP

PR E . FREBUE TR S AR R RS R APUE R LON] 50 FREUH
RERIEFHF RIS FRPH ARG ERAS AR R RS, SRRMIET
100 FEHUR A& RIS HFE S (QDID . & ALIE 50 A EHUH L E 1%
BrE 4. FA IR AS00 FRECG EANIE SRR R AR S . FAE AR IR BRI
TEG (QDID. ERAMR LA 6 N HFFA WA IIE A T RS R4,
KRG LA (BRD: FEBEESEHAWAAE WSS, RaMomIL
A RS . B B AU AR R R R B e RS AT
et (FHD: FRESEHARA I FHBRALSEHE, SRR

L

Hlil'

fa HEP R I SR BAIE TR 4R B 2 & R PRI R & I B . AT
TGRS UL B 3 & ER IR G AR IETF IR B & ERI0

Frodk RIE R E R S AR R R R S R R A T

WP Lt (&) FERESEEARAFETZ YR LS L,

A EA D). FRESEHARAFVIIHME B A,

4. ERNRZIEAFAELIRIE R R

PO Sk R BT

WRAE (Begik) GEEINE) LHEARRE. RRIE, REGEHEANNE
T LR

1. WEFEER &, EBERFEA T EHIE L 20 E B HARHU A 0B 2
CRuElinY &Nl AN CAEIR ke STRE: =R

2. JPEEL G RT

3. XA EHE A RIE S 0 i E B RHEek, BTSRRI

4, FRWEIL GG R LE e S St o Be T 5, KN RS BREE A7)
Fic i o

5. BATERERIMZE I MRS 55 2R T

6. il ZE AR . AR AR R R

7. WHEIFAERGHEGE, WEskemBir Iy, Bk,

v B SR P BV S5 E B R 45 S EE I
9. IZMHE HEE S MIFFA AR,
10, PRAFHE G BV SIS AL s . KA FRRAN I ARAR S Bk

12



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

11, DS EH AL L, AR S AR N 24T (8RR BUM B0 St
MR ;s

12, HRFEEI . o R IE N 2 A < TR RE F) H AR 5

fi HEEBE K

1. BREEHEIKEANEER (BENRISMEIEZE) (URE@ER “E
FHEN D (FEEIR) S CHEBINED) . GERINED) . (B RIERINE) SRR
1708, IRV ST AR Az 1 N B R R B, RIS i, BT AT A R 2k s

2. HEEHNABANET R (FEiR) ATy, R4 P i
B, REUE Rttt Bk AT ok A

(1) g5k e BN G W7 B N 7R (R 5 5 W7 ST 4358

(2) AP HIR AR E PR AS R 2 U 7 5

(3) FI W7 B G A0 AR A N BLAN 55 = N2 BUR] 2 5

(4) [ B AR A A N R A T A B A A 2R

(5) &7, MHEEM;

(6) ki KA E R AR AIHE R, FIAZE R NFHEGE BR . BoR
i N EEAR SR A AE 53 i 305

(7) DrBIRsy, AaME AT I DT

(8) MKIEIRAE . ATEEEMA RME, Hrh EE R S e FE R HARAT .

3. BEEHNKW M ARIE TR GG R, JFARWE IR e A BRI, R
WA Rt it B ki e B e A AT N R 2

4, FEEHENKEMEN E R, B LIRNV RSy, ERANZI0R 51 Ty [F
KA RIEBEMBATI TG, WG B 5.

5. FEEZ A

(D) A SRR B (&G FD) e, AREEER RN yEE
(GRIESREPNE Ve S IR

(2) AMHIGSZ RN E AN RN AU =K
R 2t

(3) ANERIUTHBA RIEEI . HeE & RN EIE R 2 A SHE,
it e A2 AR U 8] FH 2B AT RAUESR  HE RO L M RAKVE AT I A R A

13



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

v EEERBRISEE S
(4) ANUAEMTEA N E AR NBATIEF L 5
IN~ e TN B P T A A B
NORIEA RS B fdislE, AR5 b A vl 28 T B R, Bk
PRI G A N B R A EEN e, KYE (GEEIE) GEFHREIHEE
EHAFRARERTESE L) L (EREEEHARARER), AFEE 7 (£
I A IR 2 W) Y AR KA
P P2 ) RO e 2 ) 2 B R A AT SO i 2% TR 25 ] € (10 JR: i A
A
1. NEREERH bx
O ) SAT N BB R IR H R A2
(D RIEA R ZEE P SIESTNE, BT EREE . tEENaE
RV IIEAY=S1ibos
(2) BrioAfeies )R, Rmas B i, WiraE s miatiztr
MBI 2 5e e, KM ARMREE. FE. BEKRE;
(3) fRIEREFFA N BRI EVEN A 2RI
(4) WfRIE e AFSMEAME R, HEm. T8, Kt
(5) SEMLA TR, FREIRR, Y5 BRI ;
(6) fedt o m] etk ot TR HNLERSY, IEEMME, FEEE, Bds
(7)) R AFIREERTIA: A FEE.
2. PN
(1) i eI P BB 0 2007 i 2 =] RO P AT BB 1A AL, B IE 5 Tk
S REANE S, IE M T AR R 5 T,
(2) BHEMEIEI . BB AOR% O A R A Al RS, 2wl ZUA AR 1Y
FEIRSE  PA R A LA PR S ST AR AT Y AT g RS o T 8 O HH R A
(3) MSLPEJEI: 23 wIHR A 55 1) 5 22 B SL ARG ARNT BUALAE S T TR B Az 5
N NEBERTIAN B AL B B A ST B AR BB BA B HAh B
NP N (AVEFiNr
(4) A7 RCAE IR I Py g2 o) 1) B LA v BE BB, R I AT 03 ™ K TR SF

ok

5

E{



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

WIATENTERS s PRAT AR ] EEAS REA AR B o, ARAT NASS A R e 1] 2 B
SEE IR 15

(5) EMFPEIEIN . AR N B A ATEYE, JF HAA RS 2 w2075 s
ZE TR 2 AR N IR A AN [ SR VA BURSE SN R 2L
AR e I AT A U 5 3

3 AT PR o R A AR S

O3 ) ) FEEAAR 2R AN [ J2 T ) o) A i o A2 BRI RN DU e — 2
FERTE A AR 2 T aa R g B TE A m 278 B T AR 5
AN E s = 2o S T A% 0 1D A PR B 5 DU o R 2 Y 0 Dol 5% 7 PR
TARM EARUARAE . ENIEIT . Bk St R NAZEEAH N LR,
2 M N E AT o JZ R AR E S

N ) % T B2 R #R1) TT 0 2B A2 DA R J LA 25K

(1) FFaE SR RN E R T A RME

(2) Fr& A aNE SR )2

(3) fFarasim. BfE. EmRHEE

(4) R B WS BT

(5) BMEIRTT. H#. XS

) BEREE BB SO R = H UGB . e A 28 B B AR 2
At BE I E SET A m S 2 B AR NS, IRE RS OB S K. A%
HURE T B 1 J5E e SHL St 4 DU AR s 2 ) ] P2 A P o LR e o 4 U St

M ARG A A A AN S SIS 2 R A EEEAT AL A S PP, XA A SR AR PR Y
M SSFAEATRLTE AT B . AT T3 B U I, IR SRRk . L. %
FR T SR R BN . AEET T B B AT R Ay, BT Bk s i g
FERZ B AR B A I

4. BRI A E

NEFME RS ARG WEPIT RGRME AR AL W WIRE .
XM I RS BN G R AGR . WOor, B, R/BE. EEL. BEASEAA.

(D) BBHER T T AR L EHNNIGEE .~ T BN E A

OB AR EHx. @EEHRENYTY THNET S BRI, DAL

15



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

f e N F BRBRHERIRE Y, B ORI B A ST BT 5

QNN o SHIAEFRUE ML 55« W55 NFHERBEH
AT IS AH L PR 0 BB A 5

@B ILE G55 0 BLRE Fr i 258 2 = 1 52 RV E AR, A7)
T AR AR AE N 55 3B N AT 5

@23 7 H ROV 55 BN 2R T 2, 0TS =24 WA 52 AN A 5 M
2

© 2 A RN S ABUESLA R PR A S AL, X AT AR S &
e

(2) X N F7 B BRI 2 24

@hn5E 2 FIN G 5 i 7 2SR IE L R B8 <3 A b AR E T AR 2
B P SR

@AT WA LERCEH, =B 2R

O F R RAEIFEE I WIHB L

@ AGMFANEIE, AW i TIZRE 2.

(3) Xt 3 AT ¥R B2 il 2 45 -

O 2 7] 5 TATASF I, RVE 3 T IAT 4

@€ W3t \] S TREAT BV IE FE R I

Ol E LR, LRI .

(4) 7 PRI T b 55 2 ) AL 37 -

OB T AR NLLRFFIRL . W5

@I T LA SR, TR AR ST

OFE I TN RAG R, WA ARG & R 25K, AE 7870 W FL 2k b
S TR 26 8

@ENTHT T S BT HML 5SS B2, PR FF IS S i IRAE

GRS R E R

(5) RN BE O 55 R 4 -

OF BT R A S FIR R A RE, A& & FPTE R st B
PRy ARGTVEH . SRET NS . PR A AN BT PR ) A K

T

a0

16



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

@fi e P B R RAALHIE, WIRA e BB, P sy P B BR 1, B bk
PR

OB AN 2 78 73 IR B, E BT A VEAR T FU4R 75 A XU 7
BrsCRF, JFA REILR;

@ ST MRSV 58 BRI, AR € 1 XU AN BR A0S A BEAT BB TR 3K 5

OEIVRFAMR T EEN SN AR, BRERTAHSHEI. 2O EEe
AR IEAT R SRR P SRR E T 5E A A

(6) 7wl oxtJk 58 5y b 55 1 4 ) 47 -

OREZEG PSATEP L G, FE GRS HEE N 5 R NS HRiE4
o BT 5

QRN HEIAZH WM ARG MERGNZ G RBRS, EEMRNZE
Bt

5

B RNHEAT R, BIALETE. SIS ER)E AT R
PEIE R BE S NI VS D NE S =y I VA TN ES PNIAR
@2 ) B AT 2T IRI52 55 73 BCAi| 5 i DR AN TR B0 B2 (10 M) 2 E W 45 21 2T

L@
B R
=
o

OEALTEFHIAL LK B, FFAZHE X A 510 e BEAT R AT

@ ALFFE AL G GBI A 2 5

DRI Gy« N HRIE SRR AT Zy L 24 ) 5 AH LR TR AR o

(7D REHP il TR 428 1) 32 A4

O 7= IR LA B ZEE . ERRUE ;

@FT7= i BT RLEAT 78 40 U PTAT HE VAL, 34T RS TR, R Hh RS 2 il 4
T, FF SR A .

(8) 4 &5 A2 P iRk 55 s ) 32 EE AL

QOFE LA RN A0 5 N 5% BEAR A 1

@ s A RSEATUAL) ) B A B

AL RS ARME, R P IR 5% TAE;

@MIFT . 2P RS E BRI TR,

(9) XM e 4z i 3 ZEAL 4

17



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

O e 7 5 2 T A

@I AE 5 5 ARAE Gy ik P e s e

@ISR Py P B R R

@ISR A KT FEM S R AR

(10D K RS il ) P 25 4

OSEAT PRAE R B, 5 B R 3 AT 2

@SEAT I A i

@XF A T I A G AT 3535

@SAT B R G PR 2

(11 W&t R Gl dE:

D2 F R ] S AUA 1) 2 T VR DDA 55588 T, 7o 4 L 2 0 J0F 45 R ik 4 2 3
B2 FETE 7= M 55 LA Jk 4 2 1] BEFE R 7 2 A1V 45 AR EL S 1 Ji D o] 5 2 -4
JiE . WSS it TARRRVE AR RI ST B AL AR, BR8-S KUK 4% 1l 5
FEL T TR R

@WEILP & B AR R A S5 K% B, st ot il S rh AR S

(B)7™ % 1 5 A 45 WS S | 2 R 2l FH AR A B i, i e ] 3R I o o 2
A 28 04

@ T BRI i 4 B 24 AR G o VAR ST A4, T IR BT, ARIE
AFZESZ AEL SIS, KA RE . Bk KEIDRSE T A BN, £
SRS YA T AR SR

@EILEUER B AL E LA K 55 A 2K 55 b PRAA %

©fll 5T TE 8 I 2 THRY AR RN 55 A Hehl FE, Za ORG24 B X
AT SIS, TSR R F L, By kSR i S5, B
SN

(12) WHMEEHAR R G H 0.

O [E KA LR TR, WA A SR AR SR I, ™
S BHAR RGBT . BRAERFE . 5L AN XRS5

Ofs BHARRGMHE LI &it. FFR WK, @17 gy 8 Aol f2 5 it
IR ST A B, TR R B it b 25 B Ve R AR 2 75 5 T PO TR 55

18



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

@5t S BHAR KRG E ARG, @R BT R ERARN R
55 SRl 5 A N SR B AL A

@EAE BHAR RGN H 4 g B, 2R — AN FE N EERIERZ 04
ANEE BB B AR GE 2

OIS B HAR RGN LM ORE R, A0 65 14 225 15 4k,
AR NETE, RIESIE I 24, HSCMeRE, IR S . HERf b A% i 21 25 1
]
O A5 S HHhE 1 R ORAF A2 A3 1R L, B B I 2 S M 451
DL A IR L« BALDTERIRE . TIEEE L A AN 7 1 1 5 25 2
fiihts, HATR RS L AEIEAT

OfF BHAR RGN B E RE R G AAHRAE R L], IFORIE R SR Al R 1
XHE BHR RGUHAT IR &, 583 o5 8 IR S S e A di i, BEATHRERIL
b KRR, iR ARG AR, BE. Zaiiafr.

(13) X B RG] 45

OEIAFZ IR ME RS, B2 RMHE S B BRI ] S

@R A B E RGTHRRE, WA FIANESA R A AN E R AT R a2
KA, BIRA R S IEE S G H 88T

O& M IE . A TR ST R R, MR A
it

@A RAETE T IR AASIELE . BHBE AR N BB A, PRE MR AE
1T AR ST A AIAS B

O IERIEY IR B ARS

© Wt SEREAZ R 1] S AR AL I BAR ST, Be o6 78 2 IS FE R A 0L
TR IR IZ N AR IR R, s I SRS L 3R (R e AN AL 2 e e

(14) X5 2 i i1 1) R 4

O 58 KIS SRR, TRIEA T IEEAS SRS HERTE . 5e Bk
SR T WA By 115

@5 AN B b 7 97 DA S 3 de AR, TR BRI, # A AA

INBENS 2> 7S S R A AN VEAT, 0 AAAE 0] K I it st i, ox

=

b
[ey=]

an

IR AL P ) Vi S

o

19



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

BRI R R AL B R L, I TUH R AN A DT .

(15D R R A A0 5 M X P42 A A0 375 -

O E 2 RGN T 58, X SR S A0 I HE RS BEAT 32 AT B v

@RALENL I NEMENAE T AN, R AR FAF MR, R4
JENLALEETT 5, RPHEERR XS, A R 2B m IR E IR .

~ RS il Ao e

S B H S AR JHEAIAT I DUSAT RR L IR

) RSB PR Ol o L B MR AL OGS 2 ) Y P9 A 1) S AT 4 5 L
SEME A PR, W E R H ST A E ke AL PR, JF A R A
PO, XAV R ORI AT O U e AH B T TR B3 7 S X

FEH IR T L Bt TR B RIBORR AT B R AR A 15 1
N RS HER 2 NVE R S A SO 28 ] (10 N B R A AT A oA A, R AR
¥ 5 EEFEAT R L

WP SRR AR, B E R kit e KA SR EL S5 1
W BEHERST AHEA R AR ST e T E B AL ST R
PSR

6. A AT A AR il L R W

(1) ZaF AR BLEIGT A B 2] i) P A 35 LS. 1A

(2) B & H0 N AR ARAE T 37 78 A R0 23 5 Ml 25 8 J AN W e 36 P S 42 bl okl 3 o

20



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FEUHY ESFTEEA

—. EEEHEE AR

1. EAEN

AR HREAMARAT I A PR A A CRIPRH B ARAT)

A LR AR X @ T KA 69 5

Ik LR PG BT KA 28 S YUR B A AR R

FEREAN: B

AAL H#H: 2009 4E 1 A 15 H

FEER LRI HE L S P EIRIESIRIRE (2009) 13 5

BB EBMC LS PEIERSUE R LT (1998) 23 5

TEMFEA: 34,998,303.4 Jist AR T

PERIE: FREaE

Bk & HLiE: 010-66060069

fE¥: 010-68121816

BRRN: ATAL

A [ R Ml AR AT IR 3 A7 PR W) 2 v R < A R 11 B A R 4, AT R E L
W GBS Rttt o EAO AR AT B R SR A E AR AT B B PR A F IR T
2009 4F 1 H 15 HARIEMAL . E ROV ARAT B PR =] A 4 i o (RO ARAT 42
A . WSS, HUMIRS R 5 T, P E RO AR AT R SR A P E R 2, RN
AP R % SR aa R, RS ER) T, RSN R %, ST
A KR E A BT 2 — . 1EHSE, T EA BT RS H S IR T
RIFIIEZE, SEME (WE) A 500 #rikz 5. 1A —FKIM S 236, Bl
Ry DhRess & KB E A BARAT, o ERARAT — S TR R P AL
B, RRFEERMESE ., WRRE, R BRI RN, iR
W 5eng, HNITIE PR ” RS S, ARFEHE 55 4 M 4 STV . K
(AL 2% R 2 T A Rl i, SR K& P IREME R M SRR S, 5T
REFSLEMME. LRI

A A ARAT A2 2 — T R S5 i E AR AT, % EE, RS

21



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

PRI, MGTR H, 2004 AR SEE (ABRFEE N WA E “BAEFEERAT 7. 2007
b E R ARATIE IS T 3 E SASTO sl v, ESRAS O IR B R LI SASTO0
HPki5 . B 2010 A& b [ R b R A7 1 2208 0ok H5 5 Ml 55 [ PR 3 A i
(ISAE3402) AIE, R TS IESE =750 o [ AV ARAT FR 8 IR 55 18 MR A2
PR A R L P s o ({4 P R A T AT o R BRI ARAT 35 7 st e 7
W, AT, £ 2010 AEEJE C A MEEI TOP10 M3 at”
AT, 3K “RRAEITEARAT” %K. 2010 FEFIRHER (EEMSRE) REME
(¥ “ AR BT =R 2L 7. 2012 4R SREREE 1+ b E I 2 A 8% “ e B =R AT
PR 2013 4R 2 2017 REELESR IS T LB ERATIR AR M
S IL S HA RSUEA R T “RBFRENME” FR5: 2015 45, 2016 4
SRR ERAT S 4Z T “FRB S BERER” K5 2018 ok E
SR T A SIS 20 4F “EBAERSFEEMAT” 2L, 2019 oGRS I 4R %
T “2019 FFREBT AR AT R BR'S: 2020 RS E (FRERGRLY TN
W “ERAEFRE AT 2021 AR SR AR A [ ARAT [A] [RE AR AE o0 E RIRLI “ARAT
IR M TSR FICET” 2 2022 FFAERUERE (W5 4 BEVEIE H 1 R IR
“ o [ g ORI AR ARAT 7

Hh [ O ARATIE SR 4% BT A 4T 30 T 1998 4F 5 A4 rp I MR 2 Al rh AR
BATHEAE RS, 2004 458 4 g b B AOARATFEE L 553 H i A 1 KU & 3/
CREEHNR, M EEEL ., A —E. B S B =L B RaE
BB, BiaEE. Hia—. Bid i, A Jelkn 4 e skt

s A

2. FEANGEN

o [ AV ARATFE L & B B4 52 T 302 44, Horp A s IR 15 5K 60 44,
R 55 BN A s M5 R AF . MRS RE s, Mg EE A 20 4L
E Rl P 2R B0 i G R RFR, R ] P AMIE I3 T (I8 1

3. BEIE S A E RN

#k$) 2026 4 3 H 31 H, 1 EAOARTTFEE (13 P 2 IE S5 4% 08 56 G R
UEFF B A4 3L 1027

T BEGFRAE NI P 0 PR A ] o] FE 1

22



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EZAAH 30 RAERERASAIEAR T AL R IHEEI AP

+ PEBEE E bR
PRI ST A SRR S VAR ATk I I AT A A R
SHAGE L IR MRS, B OSSR AT, PRIERR S 1%
FORAE G B HSE . . 28, L, RIESHIEE ANRETE

€

Bk E—U} )

=

2. WHERBIE I H L5
PRSP e e R A B P L AR AR AT 1 XS B 5 Y A ) A, A

M55 DARSEB EEAT A S 2 ) AR EAT H B AN VP O o SRR S5 ML TR 1 XU B
b, Besg 7RI B N S ST b 55 (N PR B AR, AT AT o B R
BB

3. PR R

HE&RG . THENGIEERIAR, @ BRI #HH . AT,
WSS, T CAORIEFEE b 55 R A AR BEAT s k35 N 53 B Mk 5%
1 eSS EHSAT RS B % AR, RS T, k55
ENEAGIREORE G R, IR BRI R, NG 55k
EXBITRE, B, SR W EEmTIRME RIE N, B
bt s S seBLE SRR, BB ONFR AL, SRR G . oL,

= BEEFEE ARG BN IS AF R AT B T IR
SHE NBESHR B (R, (BIEME). EE&aF. B8
FUE B ELGI AN IR BB MM N R R ¢, B H S i R g B S B
NHBHEE, HaEd SR SR ST AR RIS ENERSEEA

W8 A2 Gy AT NI s R N B XA R OLEAT BLR J5 30

1. HIERIR. XA BRSSP R S A BN

2. FHER. WNARGHRBE RGBS, Btesksh A RS, DA
77 O R N HATHOR

3. Hhmk . WIBHBIEAR . HH B e S UL K AR s RS 5 S AT
N, PSR RIS TR EE 2

23



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

FBhES MRRIFHHA

—. ERE A EHL

B4 N AT ARE A B EE I I R, I B H AT & R MU AR B
WG HE, IEEMAR,

1. HEMM: EEESEEARAA

TEME L RV THAE H DXGE A A T8 250 +E X IR F K IE 6008 - R IIRE X ARl
KIE 15 )2

IMAMNE: IRINTI AR H X AR — % 115 5347 KJE 10 /2

FEREN: R

BA: BRA

AL HIH: 2001455 A 18 H

RS GGk TG 400-8888-300 (A& GE—, HKiBIHT)

fEH: 0755-83515880

BRAEN: TP YRAe

N WL http://lwww.byfunds.com

2. HARE BN

FA B B AR AR A4 B AR I 4 B I ATUR B 8 1 DA B RE G BN I

G BN AR 155 V00 A% BE B DR A B LA, SRR LS BN 5k AR

o HARAE AL

1. FEMECHIAY

FEMEICABIR: ERESE AR A

FEAT: TRYNTHHE H X EARAT T8 AL X PR RS KE 6008 SR IR X Hiolk K
15 |2

FERRAN: R

Hiif: 0755-83276688

KR N: Brifsa

2. RIS BRI S M

(EVITE: 0 T /P s e E I 2

24



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

CER L b I T T AR DX AR R 1 256 5 T B AR AT K JE 144%

Ipo bl b T IE AR DX AR i % 2565 AR B AR AT K JE 144%
AN B

ZIMERIm: B, X

BRN: X

Hif: (021) 51150298

¥ (021) 51150398

3v SUMIMESS BT AS Ipi 2 T

SRR BWTHITHES AT GRS E A1)

T L. G ST PO IX B R T R #5225 11 10/%1001-1421001-26
Il AERTHTPEIR X R/ K #5225 118 10/51001-141001-26
Hiif: 010-66001391

f£H: 010-66001391

PATHES BN BHER. g

ZIpgxiiifi: B, SRR

BRN: &%

25



%ﬁc%h%m%m%ﬁ!}rﬁco LT—D-I_T_ BAHR IR EFRERAVIEABRT AL P HBE AP

AT EEHNESL

A HIESEIAMKE (FEIE). GBIEHR) . (BB, (ERHE
INFNFER R S Ha G ), HEH EIF 22 2014 4F 6 H 10 HAF #1177 (2014)
580 T IIENMEELE .

RIS HEHIAE T E 9 AR 1.000 76,

ARG H 2014 £ 7 H 21 HER A AT 5%, BE 201448 H 8 H, %
SHETECIRL R . ARFEFNEEHN 1,291,165,490.52 S AR T, A
FONTE O 16,277 J7 o A BT G0 B G 00 BT A H 2 1= A AR AT R B 38T
363,939.29 Jt, SIS IS BT A NEEK T, 50
WA NATE . BIRTE 40 F 2014 45 8 H 12 HABRMIAARESIEFLE N EK
WARATHF S R B R 30 RIFILE IR A RUEF R RS TE L /. REm
GHATHEANRT 1.00 o5, ARREEEIASEE I EE S U A Bt
363,939.29 f3. Ht, HEILGE AR A A IEEMN FNGREH 13 500 5
SVEIN 51,603.43 iy (SRS IR B A LA B AR B s A L 51
0.004%.

R RANFNLE SRR

1 A IRARNER RS

2. HEEfErR: BARHHA

3. BEEAESIN: AT
L REEHISEEN
HES AR B2 A KRR 34 H, BRI R IS0 HUk &

G
hs

&3

/A\
B BN AT AR 2 < A 5 1 SE B DU AE 53 SR JUIBR Pyt = 4 A 65 1 T]
YN =E

Ha R A RIE
AN K e R < TN R L I B ik AR LA O A X s T e
GEHENAT DRGSO E . BB, AT o,
P S AINAPREeotc - €GNl i W S Se o E2I VU QRN 4 B

}

26



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BRI THR [F] o

B GRS RIN AT 2 00N, A — 2 2 BEAGRE « AR e BAR
KA TT A BN TE R B A

B BN UM D FE B S B AMRERAZ FE — € ey, T AR AL
VA SEFRA B F 3 o W RIRRIA LS U RN S5 ROuE o X Tl F 3
SN BRI BRG0P 58 NS I A5 ) R 22 38 AT A Bk BR300, e ™
CANERS P NERUE PN EEE P A PN EERZC R

HARG G A4 BRI 5277 200 W (AR 30 RIEHC B R & IE= % 5T
REReMBRE NS M EENEFEEPER (ERAEETHEARA
AT BN A AR 30 RIGHE B IR & ROETF B e IR 2 ).

V. LA ExT 5

FEE A E M AT TR IR B R S D AR USRS &
& BEA RGBT AN T & R B AU B 58 3 DA SR A e [ M 2 e
VR SR T3 3 58 2 e I HAB R B

T B4 AR AR R Al

AH GBS R BUS N 2 10y ARG KGR HIA B LR

AN LEi O

ARG DL 2 e f i AN v T 1,200, FLBE D620 10 3 s e, G 3%
B

TR FR (BOANBWEBN M)
M<50 /5 1.20%
‘ 50 /<M<200 /5 0.80%
N3 200 /7<M<500 /i 0.60%
M>500 15 5E A 1000 G

= Sk YNCIYE 2V QNS SRR Nk & S e E VN IAL T g i

BEINEF AL, EEATREN TS . EEid
SR SF SRR A A B & TR

G SRR A S A # 7 5

ARG EFRAMNT, SR NN REAENE 11K, AEEhH.
NI S5 B T TR 7 A (R S oRE 3 SR O 2 A A 2 &t e A AT, e

27



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

I IS H 3 200 () B0 LR i A B AL ) SR

I\ BREES LN SR T SANT IR, ERGFEEIT NG, (T
T NATREH o

Tuv FEE NG E ) 5

S AN AP TNl W S (O PN A eR E pIN Ak iR R IIRE N Ay
Bio HEAHN:

FNE S =N E (L+HINEPHEF)

W B Y = DA 4 B0~ DA T 4 2

W= GFAEEE -+ IANE TSRS RS0 i6 H{E

W 2R N [ 5 ), AR

I 2 H =[] 52 4

N 480 = A G 3 — W 2%

W= GFAEEE -+ IANE TSRS RS0 i6 H{E

WG AT B 45 RAR B BN BRGNS P AL B B35 43 DU 45
N BEFE AR R ZE T NS

s AT AARTE 1 T AR S, N TR I 1.2%, {BE SR
W BTG AT RE N 3 76, WIARHE 2 Xt 5 -

A4 %01=10,000/ (1+1.2%) =9,881.42 Jt

A\ 2% F1=10,000-9,881.42=118.58 7t

WA= (9,881.424-3) /1.00=9,884.42 i

BP: B A% 1 e A IE 4, w155 9,884.42 1y B & .

o B O B JE I SR

1. AT ] 22

P N AN A I L7 201 1) E A b 45 710 R T i) p O 4 5 BN RN 3 AR ML
e, HSAAREEHRE NS,

2. FESOERNE R H BB T7 2

BBt NS, 424 VU RUE 17 B8R S5 NESE AN AT LA
2 UCNT B A, DA S TB] B AN P B8 N B A AR B R ] o AT — 4252
AR -



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

3y FHE NN A KL 473 A0S AR A P S A A 0 B (1 T8

P NV A B 45 03 B0 N B A2 1R SR AN I BRI T2 T WA RS R B A4

4. NN

M H (T B 7ERUE B E) I HRAS I HE, Best s NAE T+2 H W 2 i
WA R 14 32 R 4

Fe G A BN LRGN A R B0 32 BT AR HR il — s e, AU 24 S P
BB BTG A o DU A LB LA 3 4 BN (VI RA A 48 S it o %o
TG A SN G BB L, £ 55 N LRI B IF 2 3 AT SR, 15
VU, R AR PR AR B AT AT K R 85 N AT 7K A

5. VI 40 B

1E EASARES ML B O ¥ R 28 S A £ 808 AR 1,000 7G, &L
T B E BN &80 N R T 1,000 76 #5 RALEBIRGIA, INWSHAN 52 F ik
ISP o S48 LA 0T AR A NG PR &% 52 5 72 HA e ¥, L&A
WAL (DL 55 30 58 it o

29



E& N"V'I
%ﬁﬁc%n%m%m%sﬁgrﬁco D EZAH 30 RAEBRERSDIIABTEA S HBEVAD

By EESFRER

—. HEERRIFM

RIS ARG HEUREZ HEE 3N AW, IS FERTRTA DT 2106,
BEFELSPADT 200 N T BES AN ANECAR DT 200 AT, 4
B NARYEIREE I AR SR UL B AT e 5 I R &k 8, IFAE 10 H WIEIE T
TR THE T, HIRe TS 2 Hilg 10 HY, i EIER SRS £ %
F4k,

IR B G & RAAIN), ARESE BN e e R S BT LIS
hEREE S PN HES, (EEEF) A28 B0 (GESEF) A4
G B ALENCE) P EE R 2SI RR EX (BEEEF) AMFEETUAE.
BN PG RS SRR S EN RS ENT TR, ERESHEEIT N
i, AR AAFEIH

R4E Chie N RILAENEAR IR LR GEFRRR L SIEEEE M%)
(FRPHE 30 RIGHC B IR G ANIESF B I G 5 G A ) (BLT AR B85 7).
(ERPHE 30 RIGH B R GANEA TSI UAR) Wa e, AEE
SR EAH RSN, REEHACH T EIER S0 S R RTLE, T
2014 £ 8 H 13 HIRH EIE M 548k (2014) 1073 ‘S3CBmfiN, &A1
HiZHRIERER. BESRERZ HE, RESEHNEXFHEIEAIES.

T RO RIARBE A RN A S A T

AR AR IARR i, AR R A SRR, SR R 2R AH T 1 B AT

1 DAHCIEIA 0 7 AR A8 PR 55 R AT i 7= AR IR 45 45 70 98 i

2. (EHE G SEE IR A J5 30 H PR ICH BT N CgRgN MR, JF vt A 4R
AT IR RS

3v WS AR, HEEFHAN. BEIE N BN ATHE R .
BN RS IR NS & UM A & 3R 32 — D) 2 FH S E % 75 %% H 7K
H

o

= FEATEEIA O EE 0 AR AT N R AN B AR
(EeaR) AR, BB NEEE AT 200 A\ BH 6 5™ 1fHE K

30



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

T 5000 J3Ci, s BN 2 RN i i b BRI 2 342 20 S TAR H AT
AR, < e BN 25 1 m IR B 2 0 B Do DR R i ok 7 5
A A RUER, MHHE .

31



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BN\ ESHBHRHIES R

— HI S RE ] 37

AR I < (1 R W 5 D (DR S A B LA BEAT o B ROAH & I R i R e N
FEFH 5 U B A BHAT AR 5 23 75 rh 31 B o i < N AT AR A 155 100 22 B8 e M s A A L
1, JRAERGE MG AR 43 E N BHAEE RV T E B TE . %
RN Il 7 R ' i NI DY B b wb s Wi a2 RS ] C [ P SN AR P NS B
SEHANTAT DT GBI S LA U 70 B e 48 B b 55 1R B L P s
LA AR U SR AL 10 A T 270 B A e 7 00 1 H 0 5

v S e A] A ER T H B TA]

1. JHBCH B IFiist 1E]

BT NAETT TR H BRI S 03 AR R ARE (8], B A7 p BRI (8] Dy B IEZR 28 5
It GRIINETR A 5 TR 1R 28 5 H IR AE Sy b Ta), (B 8 B NAR VR SEE I
R IE M 2 (1 SR Bl 5 AL IR 2 T A5 O L R [B]I) BR A

e RN, A HIUHIIESR A5 1 U375 5 Brag 5 N 1R A2 5 sl
ABRFIR TG 0, 5 g8 BE K AL DU BT IR THBCH B P IR0 1) 2B AT AR L R 1 2, {H
FIAESRHE H TR (fF B ERINE) WA RIUEERE BN LA .

2. HE. IR AG H R 55 o P 1]

BB EEE RAN HEABE 3 AR E I, B 557
BRI 1) £E HR W IR 2 2 A E o

BN B E RAN HEABE 3 AR Bk E, Bl 557
BRI 1) £E I8 [ 46 2 5 E

FERA 5E FAIE TG 55 8 [T AR N 18], 3k <8 PN A R W JBE R 78 T4
M (S SR INED BT M AE TG 2 B b2 o W 55 82 (BT (R T F AR s [a] o

B TGS B 5 R0 5 2 AN H B I 8] 770 2 25 <6 00 B
B I [ B e o B NAE T G 5 R 240 5 Z A SRS T i Y F O L 8 [
et B HE UM B IAIE 2 1, B AT I L JRE I 9 R —JFTl H 24
TR e m] R A%

= H S B[R] Y )

32



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Lo RFApr BRI, BEE . LR DLH AR 2 H WO Ja T 53 0 2 e A A
(ENFAEREAT TS

2. WU s e R, R FR I DA A S, JRE (] DA 20 R O

3+ 2 H A H 5 RE [m] FH A ) DA S < BN S (A TA] EA P 35U

4 WE[ELEE<SedE e R, BRI A BRI 55 )5 7 #EAT I
el

S BN EREEM AV T, X EREN AT R eEEA
WAHEF IR SE AT IR B (5 BIRERINE) I RIUEE IR E B LA

PO HR I 5 8 el R R

1. FHDERIEE (B () B T 5

Pot N b VAR BF 5 WAL A2 AR PP, AETFIRCH B B A4l 55 3 BRI (8] PO 42 H
H DU S [] ) FH S

BB AL SR A H I BRI U240 5 WU AE 197 3 a2 FR B8 4, 803 A AE
PRAZI: 8] FHR IR 20035 A A2 06 1) 2 o O U, 753 T BT A2 110 FR R T ] HR 37 T2 2R

2 F D RITGE [m] 10 T A

BoE N R g B0 S 0o ZBUE IR [ AR ] A 2 A A HR R, 15058 A48
AERI, I HAE RN 75 W BT R A H O FRAE ek 3B N AE B2 [ H
THIN A 08 1 S O BURE, 75 W 5 22 A I8E 8] BRE o BEBENASAT H I
A, FIEAL; FACHU BN IE SO AU, FRIAERL . e ERE N
I =R A 5 VAP TR0y I R AL0E RN [ ik S 4 RIS S

BN R e, S CKAAE T+7 0 (B8 ZH) ASKB
Ao AERE BRI, I B SO A S M & 5 A QS A
AT 5y A A oy T B AL 3R « IR R Gl . AR AT Bl S04 R Gt i e
BB AR R BN KB BT AT RESE A (1 DR Z S M b 55 Ak PRRURE , DU e 35k
JBUSE 55 _E SRS R A 1R — > LA HRES S NRATIR ™ .

3+ HARITIE [m] R 375 FRO A A

B TN L LASE B I 8] 45 AR BT 52 FHA 25 H U AN B[] F 4 1) =24 R AR D H
USRI RTE (T HD, EIEFRHLE, AEEGECHME T+1 H X% 5 1
ARAERATHN . T HIRZIA T, SRR T+2 H)E (B85 H) 204

£

33



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. E Z #1341 30 R iEM B RAR I AR T AL P HIBEG LA D

B WA B B DU B W UR AR ) Bt 05 2N B I A TS DL 25 B AN BT
U PR AR A 25 15BN

T HURI S B L B[] A [ 32 B AR AIZ G — € il IR &
WUR A SR B O o JRETRTFR A o FR WL E [l PR B A DS 8 Bl WL B 0 2
) IR RN GE RO o X B R A S B BRI AT DL, 3058 AN I g
I AT AEVEBUR

S B H N AT DAAEVE AR SR VR IV A, AR50 3 HR U RTTE [m] R 375 )
NI T HEAT IR B, IR b Z0AE R St H R i (5 S 38R /0% A e (e TR
BB B A

Frv HH 5 L ] ) 2 PRl

1. FHIEHC R 1

B N E B B H AL G, 15 R TR B R0y 1 g, I8N0 HE
BAREHTN 170, BHEIMEMET ERBERRTR T, vTREH SRR
B BRI HA ) < BN R A FR W < PR ) s S AR LA FR A B &, EIR
H () B IR A 1 G, GBI R I SR 30N 1 . S BN ATRSE i 3215 L
R RE AT B R T Y R AR <

BN 2 R, O AN BE NI SRR 0 AN B L R PR o

2. R NAE B B UIE RN, 5 000 AR 5 e [l i ANHIG T
1B il By AU A7 N8 ml ik BUBE (Bl Jm RS S AL (MR fREH 124
WARBA L LA, AR 7 — A Bl e ]

3. % R R R XA A e A AR AT AR 2 A RSGTES £E E AN i
B B PN N 2R v e R BBt H ) e PR s < A H g FR W L A1) B R
FELE KR N 2 4 0 <o FR W S5 It D) S PR A7 B B B R AT NI B
HARETES WK A .

4. BEEHNTRE TGO, EEEENFREILT, B LR
e ) < ABURTIRE [ PR A7 350 o IR < A AR R R TR AT 2k < 10 B0 L PR A B R
i, FE e BN L AE B AR R (5 BAERINE) I RIE BAE— S
TREB AT

N~ R B e e o R 3

34



|l:| SRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

1. HIEZHRR
AT G TR R EAET 1.50%, HBE S50 88 hniismg . % NE
SR, EH R RES DR BRI

2R 7 BER (FHBESHRN M)
M<50 Jj 1.50%
50 }/7<M<200 /i 1.00%
Rk 200 }J<M<500 Jj 0.80%
M>500 }i [ %€ %% F 1000 Jo/2E

AR HE < FR W B ) AR BT R AH, EAR BTN H L <y B USCHR, AN BN R
W, FEMTAREENTSHE . HE. EE IS .

2. T fml g

AT B R b AN 1.5%, FE G AR N R 1% B 1 A
HR IS 8] 7 BOBOE W -

R
FrA <7 H 1.50% . .
i L4
7 H<Fe #AFE<30 H 0750 | ARG
30 H<:FH <90 H 0.50% 75% 1t NI 4 ¥ e
R
4

b=

NN

s
3

3

&

\j}'\}\
\F

e m] 2% 90 H<kff <180 H 0.50% 50%it A\ Aoka

180 H<#¢f Hifi<365 H 0.20%

365 H<#r A fR<730 H 0.10%
£ MR>730 H 0%

P Bt N PR AT 1) A FR B 23 B et BURE (] o AR 45 198k [ 9% P P o 40
[ NARAH, AR BT N B2 R AR Je 5 A BT USCE, G PP R AN 4 0 7 0 20 T 52
ASHA A B AN LA L 1) T2 5%

3. P03 A5 TR [ ) T B

(1) ARF4 I G AR TH

4 I FR ) < A0 LA WA W B R R R 0, Horh

FHIEE = RIS | (1+HIg2E)

R = RIS — 1§ a5

HA AT = RIS | I H S0 FeE

Al BT AR 1 eSS, HIIETRECh 1.5%, BOE I H
B e BIAE N 1.155 76, AR AT H

44 = 10,000/ (1+41.5%) =9,852.22 7¢

~

=~z

25% i+ A\t

7R
iy

5

35



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Hl %% F = 10,000 — 9,852.22 = 147.78 JG
HA 4 = 9,852.22/ 1.155 = 8,530.06 1/
B # ot A% 1 oA G, w1152 8,530.06 1133 £ Al
(2) ARSI RS A THE
K HH A B [l 77 2, T [0 A DATBE [R] 24 1) s 4 4 B (i D i e R AT 1
P G N W
WLl B4 = WBE[RIm A > B2 [m] 2 H <5y 4
LRI 2R = MRIGA > 8 [H] 9 %
VB Rl G A = VIRl A — IR 9%
B SRR N AT S 1 I B A, FEA RN 160 K, Bk IEL[E
1 HEE S BB /2 1.056 TG, I )45 21 15 B2 [ 5400 -
B2 [F] i 4% = 10,000 < 1.056 = 10,560 JC
T2 (5] 9% F = 10,560 %<0.50% = 52.8 JG
1A 4% = 10,560 — 52.8 = 10,507.2 JC
B $8 NIBERIA I G 1 T30 B 0800, KRG N [8] Dy 160 %, R 4 8¢ [l 3
N 0.50%, IR H B EAn B A 2 1.056 76, T AT45 2114 82 [R] 4400
4 10,507.2 JC.-
(3) ARIEGHEMHAEN T
T HRBEGAEFEA S RS, IHE T+L HA A S @RS,
Zorh ENE R 2 R R, 7T RUE MR TR B A o RIS M AHE T, R 2
NG =4, ANBUSEEIIALIY S AN . BAR TR A LON:
B SN B E = & V= B RATTE S M B S A BUa A 4L
(4) FRIEHEL A AEEE T 5
P PR 28503 20 A 42 S B A PR PR ) S e PO BR AR S 2 F i DA R 4
W AE NI AE T, TP RS RR B BNERUS A, BB =AY TN, Uk
AR ELEFE ST I
(5 8 ] <5 20 14 Ak ¥ 7 =X
R [ 5 200 Ay 42 S B B LA 10 2008 [ 480 DA >4 H 5 < 47 00 04 B D i 4T Bk
FARII B, THEA SRR BN G AL, A A TN, s A R

36



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

FEREE BT 132

L. TR T HIE Y

SRR BT BT, R BN AT 4 sl {5 e 2 4 BT N I H e ER v

1. FAREH S80S IR IE R B 1E.

2. RAEFEGE FRE 53 G B A E SO, BEEE B AT B 5 U
PR IR I

3v AT {E H B A B A E 50% LA I B AT 225 VS R T A
1% HR A R AR 5 BUA SO B A7/ B R A 2 PRI, 465 ZE &40 A\ b i
W, G TN T4 A (B PR IR 4 42 52 B <5 FR U WA (R e

4, UEFFRE G A Sy AR IE AT, S B GE B T 24 H R e 5t
FEIEHE

4 TN\ g 52 i 2B B G i M) PR O T R s MR B T A B

WA N2

6. HZ K W R 5 3 BUL AU I B G S 4 50% LA 1.

7. EEEHEPEEER, FESE I ATIEIR B G E R, s
e Ll St = AR ST RE I, AT 00 35 I B 4 1 AR B AR 25 I T

8+ VAR s EHIE M 2\ e 1 A A T

KA RS 1. 2. 30 4. 7. 8 BUEEHIGTETEN, FEE&E AN YREE
RN TE SR € A E VB B A 5 o U SREEHE N (1 B M B 375 4 4 B 4346
o, WA LI R DR IR B 45 BTN o FEE 15 H A B LT BRI, B BN
82 BT 1 52 FR I 5% [ 0 B

N BT (] BRAE 27 SCASH IR [l R I 475 7

HAE TR HUE T, i 4 BN VT 37 45 4 S 5 0 N RO [ 4 B 2 S A+ D [l
I -

1. BRI 5 808 4 BENAS RE ST A IRE [ 30

2. RASEG G FRUE MRS B E TG DU, B8 BT B 58k
PN AR [ H 475 Bl 2% S A B e T3

3. UEFZ G A G HAEIEF T, SHESEHATET S H A3
PR

37



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

4 FESPHA B A A EIT I H KA LR o

5. b E H &g % 1EH 500 LA B R BT M BLUE W] 225 (s R 37
1% HoR A EHBORS 2B A OB AR E A EER, 2 53 G308 N i
WA, B8 BN T 35 < it SR HUHE 2 SO [ T Bl 1 2 52 ik < [l
FHA (195 it

6. VAHHEIE B IR 20 € R HAR TS .

KB LRI, e BANAE D QR b IR 285, CRiA R el
W, BEEEAN RGNS IR ABE R BT, R RSO B 1% LK
IS B o F U B Y LB o BC 45 TRk [ RO N, R SAN B 20 AT 54T, I b 82
TFIBCH (5 A B E AR Y T SEIRE [l g . 2 tH O B3R 2R 4 PTG I, 15
B R AR DR AR AR AR 2 o B < 03 B0UHF A7 N\ AE FR 375 B2 ] B R S5 e s 24 H T g
AR TRER 7> F DA o £ 245 I8 (BT (V015 DU TH BRI 5 2 g BN N R R R A e [ L
5B I A T

Jus EAIURER] A1 1 S AR B 7 3

1. BEAUREIR] N E

A I e BN T TS P PR 356 < 0 00 JBE ] FH 45 O [ R 37 i 80 b <
4t mP AR H PR A A0 B8 S DU R S A A I e < R i N RS 0
SHUS BIARFO M BT — R CH B3 S SR AR 10%, RIVCA K AE T EAII [ .

2. EUBE Rl AR HE T 2

AR < Y B AR [T InF 5 3 < N W] DUAR 8 0 g 4 ) (R B 7 L A IR DL o e
AU Bl B o S ST [

(1) &Rl HR NV B8 ST BB NI 2 AR L[] HR i I
2 A H LI RE P AT

(2) BB HEMIIE]: 22 8 H N DA SOATHEBE N JBE ] FR 37547 PROHE R
N BRI SE A B8 N AR i ] B33 T 3R AT 49 0 7 A T PT R 2 of 3k < B 7 1AL 3 G REK
eI, e AL 2 H ARS8 0] LEBIAMIR T B — I H 2 & B0 8T 10%
FIRTHE T, P AR B [ml H A A S A B o %o T4 PR BE[R] A, R 2 4 BRI P
U ] B 7 DR ] R B BB W 2 SR RE (A AT X R N [l

/

s PGS NAE SR A 5] F T I T A6 S SO0 (] B B ] o 326356 S0 ST ] £

38



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

B BN — NI 4R8I 0], B 24 Eml Dy ik, e EEBOE R, 2 H
ARIRAE BRI 8 5V [e] AR AU o SE TP B [m] R3S 55 1 I 8 BE ] H A —
AbER, TEAR ST LA — B H 5 g0 A0 (B 9 BE At B 00E [ g, DA,
BB ok o e Bt AR AL A] FR R I R AR IR 3, BB AR BEIRE (]
A B SR 0 e Ab

(3) A H: 2k EVAURE (] HLAF A B AN B A AR 3 N =5 e [ R i it
b IP I B B AT 10% DA I Y, B8 BENE BOR 23k S 0 B A N\
i 10% L 13 43 (R L [ P i iR AT 28 03 s X TR S AR A AR iR
B sy, HEEE I NAPARBEATE (1) BB R (2) #8751 L E )
2958 77 A5 HAR I S 0 WA N BE [l S — IR0 X R AEIE Rl 7, 3505
NAEFEAZ I 8] B I AT DL 32 39 A JYIGE [m] sl 7 e [l o e S B [T (¥, K B B %
AN I H 4Rk, B2 Ekem oy ik, SeReBOE LR, = HARRAZ
PR S ] R TR R AR o S SUTFRI B ] R 3RS 55 TR — TS RE Bl F S — IR AR, T
PEAATE AT — I8 H 5 A B E D S Al F SERE [l g, DABCSSHE, B34
PRI E] g 1k o B A A SR AZ L (o] FR S IR OR A B e g, OR BEIRE [ 5070 A S
ST Pl AL 2

(4) LRl &S 2 HUALE GEAE0 RAEEDUSR, Wik AN
NATALEE, AT EHE T G A B R FR s i 32 I BE [R] A ) DASE 22 52 AT IEe [A]
AL, AEASHE 20 N TAEH, JER AR E B BT A

3. EHUBE W~

RE IR RS (R S S AP R, e BN I8 I MR L AR ECE
SIS RIE A HeAt 7 AL 3 A2 5 H BRI & B N, LA SR AL By
%, JHE 2 HNESRESR N BRI RS .

o A R DA I [ 1 2 7 AN B TR N B ] )

1. A EIRET R R [R5 DO, B BN A E W IR N AE T8 e 3
r ERIEE T AT,

2. WRAEIFRIR RO 1 H, RS BAR TR, EREHEN L
5 H e OB BRI BB [ 2 5 IR ARl 1N CH A2 e A

3. WA FRIR AR 1, SESEEANIRAT 1 A TAE HESRE A

39



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

T8 B <5 T 8RR D BSRE [ 1) 2 i, A S R 0 7 B R D 02 e R s )
H it 1A TAE H 54 A5 H -

. HeRHR

BEGE N OB A I 6 5 2 4 5 B8N 3000 J2 & 7E B LAG RIS 04X
WYL 3 %, BARN DL 2014 4 9 A 16 H AR (EEAHE 30
FIETC B VR A AIE I $5 T S s R | B2 AR i s AR T 55 1
W) MHARA REE A .

1. Hipoh®

B < e A B ) e e ) R < PO B ] 2 N B ) 5 e N < e T B AN E
KA R, ELAA SO W0 A A U 45 o R R 5 ) P ) 2l 22 S 1 DRI HH 6 11
TRE (] BT R o i I i B FH E i 4 (- AR A\ AL

(1) FEEHA RN 42 B N F S 5 RS 1 v e f (1 22 A
HNZE T o AR SRS L) e G R W BRI T NG 1 R 3R 1Y, AhZE TN
Bt N6 10 PP DU R S 4 ) P 0 20 2 0T e ) i 4 0 A0 P 2 1) % ) i 4
M2 TR NS I R BRI, AR .

(2) B IEE IR B %t 4 1E 8 Tk [ 16T (10 D2 ] 9% SRS H 5

2. HHp BRI EAR

HESH =5 NEH=B>xCx (1—D) / (1+G) +H

% N =% N4 UE

Horp
B D%k 2 < A

C e HiS 2 H G Yk S IR B e 03

D Dyl H Jk <5 0 V2 B ] B 3%

G X I A P 22 2 3

E Dy FE 2 H NIk e 1 2 e A

H g H 1 < 0y 00 2 B R SO i, A e L R o AR SR i i 2 < 6, U
H=0.

Bl FoEE IR R A AR S 10,000 N E B ZORBIRE A
(213006, MRty HASE G EMHIUFHEN 1616 JT, WHHERAZE

40



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BT, X RIEEEBE Y 0.2%, FIEEY 1.5%, EHEZOIRBIRG A KRS
BURE N 1.163 6, WA 1.5%, W8 545 5 nl 45 30 10 5 8% O R34 R
A A S EUN:

e 4 %0 = 5 N 4%1=10,000%1.516x (1—0.2%) / (1+0) +0=15,129.68 7T

N3 81=15,129.68/1.163=13,009.18 i

FE: NIRRT RS SR AR B B NUSUS P

R

AAFE TS EREAR GRS AV ERZINERA EEREIEKIES .
REZOMBIRS A BRBFERIERSE . BEEFOFIRS A JFBFEHRI S
(o4, ST T B P MSCHR i ity DA D 00 B LK B ZE DA ) PR i F S R T 500 /5
g6 CEr) YL 1000 76 [ 2 AT/ R B FH (0 56 4, 7E 76 N 58 s R eV A
A, FEEZIVERSES . BEEMBKES . ERZORHRE A, FEEIRTE
EEWE/EFOIRES AN, RRERNGHIE 500 /7 (5) #1000 2
], TESCHRHE £ 40 (1) PR DR D 22 2RI, 0 B g TR N R 4 1 R O SR, AN
ok FH 08 G L 44 1000 e R 9

3. M B R

RIEGAEIEGE NN EAE 5T 6 R ARG, 1 AL GE B R AT
BRI & A

T EEMAERE S

B4 M ARAE 5y I P Fa B 4 B 1L 2 B4k K | HR IR ] V2 B AR B A T 45 17 T
172 A2 B AESE St P AR B ACH RN AT R S e s Bt s sl
12 AR SSE A B A BN 3R 1 77 s AT A B AT N« TCIRTE Lo fa ol
THOLT, B2 RN 1 AR UKL T LAREE AR S S Mm% A

AR IRIE SRR A ANSETS, HARRA 1R S0 40 B H A i i 4k 2R N4k 7K
54 i 5 G A AR NG FL A VR RRA 10 5 070 R0 TG 40 A R P o 1 7 4 25 Bl
Sx A s F SR BAT 2 Hig mVEN U AR A2 RSO B S i AR N FEE 1
B G BRI RIFE A AL B RN L TR NS L FpERAEAE 5y ik ;b i i
G ICHU BRI BEAIAR DG TR, X T RF& 26 I AEAE Gl P B 4 4 8 10 AL
P RLE P EE, 3B S Bl U L E B bR eI 3% .

41



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

T=. RerETE

LG ARF A N R I R 2 0 BUE A R A S DU 2 8] 33T, R4
T LR AT DA B E BB SO T8 9%

VYL E B TR

e A SLYNCINYDSEa OIS Ve Sk TiE v arign s I MRS NL SYWIINEER =X S£ VNG
FTIE » BEBENAEIPER E T WU BRI Al B AT 20 BRI a0, AR
AL ZAMIG T 2 8 BN AE A 5 20 757 B T 1) 9 3 U B 5 v BT e (10
WL BT S LK HR I B

T FEEHIRE AR

B O HU A A2 B E A BN LR MR BRI & I BRI R 45 SRR, LA
FACHURA AT AT B A R oA D0 IR 25 5 MR R o B e 0 A R 4 T 8.
PR T7 AR EACH UG I SR8 7 B . e BRI R G 1), AR S5 5070 77 A Y
R 12 R R L I o T A B R ) 5K BB B D LR 55 0
RALEE

42



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FAHD EEHHRE

)

— B HR

AT GBI AN RGBT RO R, R BT DR R BRI B Jy . A
Se R ERZ O TP S MR A B iy 2w, R R XU (4 T 5
N, WREETTHIK. REHE.

\g

=

<
o
it
[

AN G (B TRV D B B A I A i T, B [ ARV R AT BT
5 CELE /MR, GNP & HABE b ERIE I i BT . AR
50r CELFE E NARVERAT A B AE G I s 4mbfot. ki, AW g
WS ARG TG N RS G AT SR . AR . A
WIR) BIPECRHIESR . FURRIE. TR, Mg LE . BUELL & EENE
Bk IR I 2 AR VF AR S T I AR S Al TR, R A [ IR 2 1A R
i o

RSB HA LGN B CRSAFERIE) #8545 i sy
0%-95%, AR5 TGO HEEIET 30 HRHL FBUR ER &~ AMET
FEI 4 3 4 B 77 1) 8000 BN < Bl B I AE— 48 LA IBUR 5 27 AMIC T 5645 9
AR 5%, Hd, MEAORBET LS. FAHRRIES. NI IEREE: BUE
P LA R JE S W 1A 1 3%; AR S F 1 HoAth 4k T =L (K #% El
K VR T B A LA PR HRAT

UIVEAE RN S BTG DL 70V 56 45 43 % Al o ot BIOKT 43¢ 9 LG 491 32 SRk A AR
I, HEEEHANIEBATIE ST G, T LA AR

N

=

g
)z

= BHE
AT G BTG NP R B 5, MR B BN SR B 7 e B 5K
W 50 28 VR B R < 7 AE & KRB IRl i 7 BC BB s e 2B AT 2 RSB P A
e ANTRREIL, BARRSET - L B . IR DS . B S at ST AR
SR AIBLUE TR BF gt DU 550 2H 1 o

() KRB AL E G

ARG RGAE I B R 2 € BB EI N, 45 S0 R GR35 RA T 74

poS

&

~

43



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BEMBRNFIT, B i SR AR B A RS B e B SR o 32 2255 8 1Y R 3 R A

1. EWAERNR: FREZRE GDP M. [HE 51 I S W %R
B RMWAFASRE. s O8dE. TIHBRE., FiasE IteESE,

2. BUEHE: B BUFIEEE R LR SO KT S5 BUBGR, AFK
T BT BB BT TEOR

3. Migdabs: WIHBMRMEACT . T BEERits L n 2 512455
R

RN RN A TR, AR i I H B s A A R R HT IR T
ENAS P EERE G BT AL KIEBE R 0 BC LE ], g P e v g RS, i v T 2K
K,

() RSB Rm

1. BHEEE BT 2 m BRI A E

BHE D R TSR AE ST, B EIRZI . AN e B 4
HBMAEGHESN T e MKIERE, BHECR ZEHT R R IE T A
FIIRAE , ASRAYP I 54T i 5 P S PR A L . iR A (RS
FHERMBOR K EIELD, <55 B M ERZORBER, )BT ER LA,
INERES B A R S PR % > 22 i+ — T T R R e LRI R B AR 25K
Z—o PIfEF ERa PR 2 i b, ERZOEOR. DR B a1 1 4l
Koo BATERIIERIE T

S (KPR IIREA SRR e IR AN (2006-20200) (I K<+ R
ARSI VLK (I 55 e 50 - DD 7 A0 A Fi e 1437 % 7 b 1 ok
E), AEEEGPIRIIREEE BT, HEEWS N )8 TR R B AUS
BHAR EYBEOR. wmimde S hliE . Fragdi. Foabel, Brsediiids . PRLE
AR ARSI AR R AE RS+ .

ARARINF T L5 R e BRI BB R B i BR300 78 o v B A 2E
BF), FEEEINABOS B FE AT R REIT .

2+ NIBERG I SR

AT T ORI H NI _E e B ems , R b m] B AR AT
Mgia%a, EHENES ERME G HIERELD 30 RAA MBEREATE T

44



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BE, ASHT 30 RRHEE 3 E A JR R 4% B LU A S T AMIS T AR 4 2 4 B 1 80%.

(L ¥, R, WRHIFRE . T an s LR 2 /)i B e
FEJ S T TR 17 A ] R B AR I LA T 40T

FERMITRE )07 T, SEFEWER I ABOAR SE D758 . BRI R e 5 B A AT 5% e OF:
HEBAR FRA—@ P A,

FEAHI SO, FELROREORENIRN B R BORERRF 58
DA b i s ) R R T e SIS S 005 THamT g, 28 GE A 5K
BE7To

AN EEBREE R ILH R4 o w5 . QETRE T FRIRE T TS A E K TR
AR REENIFW . ASESHE I LT AR B E VPO S E A B ] B A4
RTINS A AR ELEER HEAT VAN

(2) HWR, fdF @RI 52, 83 IV 45 s B S A T A A VA
AREFBEMTIEAE. BAIGES . A EE UL A S AK P& AT % &

D ATIRA S

ARG B — R E RmARAAAT SR T A X SR AR RR AT B
NI K6 AT BRI BRI R SRR R b P B DA R AR R 4.
5 5 sSE RT3~ 35 K HEAT LA, 4 58 P2 BT A 485 R VP AT L 5 SRR

ARFE GBI AR T BT A FIANERERRE ), FESE WA
FEHE RS %E (ROE), BHRIZ, $HI%, EBITDA/FEEFZIRASE.

3) HKRET)

ARFE G A R S ATV AL BT A R AR B A KR, FESH IR
PR EPS 3K SR B L S I K R 4

4) ft{E/KF

ARFE S B A E AT MR ST T A M A, EESH MR
&R (PIE). 1% (PB). WAMGK AR (PEG). HHIERMI (FCFF,
FCFE) A4V {E/EBITDA 45

3. FAFARIER R e

45



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

RIS 25 G G TEARBUANRAT NFTALAT W B 5 URE, SRTE R AT N B AR T
Bl ARIEA R ARNAEISHN . A XE BWEE N, Tt ESREE, 8
B AT AN E B AT ARG A 1T, IR BRI E S A R AT AR,
TE R E AT R TR A bR IR A B LA

(=) [ a8 7= $ 0 SR

FEREAT I W AR S TR P P I, AN R 400 o2 2% B R SR TR SR 15 I i e %
LS . BN 5 WG ARG R B NG L B SCRFIE S 5B AN /Al A
SRR AN, IR RS G LB TG G mb b, BRI E B, 3R
A A .

1. R T SR e

W AT GDP. Wit Bl BL R H Rl s S FEHA TR E, i
LU IBAT AT RENE BE, JETRINIM BUBCR . B BUR S 2 WA VR ECR LA, i 4
RT3 08 S A SROR I AR 34 K 45 . FELEERE b, T SRk T 34 R %K AR )
Fah, DL &R A 2Rl 2R AR A

2H G XS S ) 3 R i T (R F A o AN b AR B X T I R A e a3
(IR, il 204 1) B R AR : TR T R BT, B4 0 A
AT A 20K RN, fEEAa A,

2. A5 2= 3500 g

HRE E RA&FHsAT MM B il fids . ARG RAT AT R
JEHT e WA RIBIRIL . Tisgsadhhn ., R EHKCP R 5K PSR,
PP BT R AT N 045 FRURE, I AR R 58 e 10 RAT 3240, Y Bir 145 400,
iR AR GRS R FIZE .

1515545 PR VP 77 B J A AT Al A 45 2504 40t e 70 878 A e S5 W 45
55, RN 725 B A ZE AR 3, & AT R R 4T e
VPGB L KRR

3. BRI 5 kg

FETAN 737 R — T S A FA R 2 8] CLbanE S o AR 1T H
— AR ORI T35 B AN RIAR e 8] (i o SR 22 kit B, 4 AR IR o
W JE % 53 S P AT 2 B SR SR AR B U o » 7F 1E 5 25 1F R e AT T2 TN At 6 ) 22

46



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FERSE 1) o (ERAERERIEOL T, Bl B AT AR 22 5 F 33 10 58— I T 1 5 1
JRURSE P50 AR B T 4 3t SR e R AR TR AR RE 5% AR (AT A8, 7 e 4 il Ul O kAT
Ay, BUAl BT BRI BB

4 A EEHAT TR S

%6 HNS R A AT o L P itk i 52 (4 23 AT S T ST RIS i UL 5 23 0 (B A
HIPRLMEL, X A0 LA 25 e ) £ A 8 70 R A 11 b T 28 W) (1 A e e i 55
A7 H R

AR RN X R 40 A5 73 Xk I 1) Stk P 5 ) S A T BEAT 70 A R BT AR AT
I R E . R sa g 5, IFSH R A R S EKT, BEARAT A 7]
B ZETXRARACT . RER IR (5 XS R R4, K
Wi AR BB OE: RAIBOE i i, A5l H i s I e BRI E . 2565
PLEDE, X IR st AT e o0 A, il e m] e o 5 I 5 s

5. B SCRAIESFI BT

AT G R o T B SRR SR M BRI, A THR 20 R MR AT AT EE 2R, IR
S i 2 it 2 AIROE U A R, X 5877 SCRFIE SR AT Al AR o AR o ™ A% 2 ) %
FESCRFIESS B AR BB EAT 70 BBt DARR RISl 1 KU

6+ NV A S TR BB SR

N ARME AL ST BAT i S s 22 A5 RS ey SR TR 26 RO A
AEEERERGIZANIFER T G R AU s 022 Uit 5 i 2225
FAXT OB VAL SR SR, 455 /AR MV AL ST 0 2k e B P i sh MR i i) o, A
FEAG SRS A R S S R AL b, AT /N RS B 45 5

AT R R ) DT PR /I AL AL S5 053 55 45 FH XU 0 B o JE 0 22 e b kAT
WEAL, MRAEZGF SRR, & BRI N B/ o /s Aol FL S35 (1 BB AR E
LEl, BERARZE LR B AR G S o AR Sk 45 [F) I S 0 A AT AR AR AT . AT E
B B 2B R DL LA S 57 A5 FE ) 0 A, 3639 XIS T B s i s e R AL 35 A
77, PRIEA S 2 2R PR KR e i .

AR S [RNIN S3E H /N A b R ST sl 1 XU o AEBEBE s, AR <
WA R OEi . B g Sk I e S, e Al /AR FA B 5
IER IR B B EN T IS, R ) B B S I, B PN AL AL SRR

47



ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

HizhtE.

(PO BIES BT 5w

AT I T REIE A G W P AT BUERR BT« AERGER BT R, B HA
T2 B I R AU A AL NS, CREBGIEAE Dy MRS B B R PR B8 20 & R ) I

.
~ *

M

1. 32 FIBUIE S b 6 52 7= 0] R T F0 I IR X ph T B, 40 HBGIE 5 1 I 1
A, E BB IR R RS SR S A A A

2. MEEAUIE 56505 M 2H &, I 25 1D o] 18 S o R A AN P s AL AP AR
T RARA L B A

3. EXIAFRITIZM S, WA S, JdAs. B ASPOER%
e, BE oA,

4y FEFERG AR AT ER N, AR EE L I B 2R A R AIEAN fE
RIRANIIA, EHES 5 ATAF N B AR FIAGER: 5 .

EARRFEE MBI VAR, AR o8 AT

VU 7t Bl

1. A&

B4 (1 T 20 A A LA BR -

(D B AR B RSB 0%-95%, HA#sk
TRERFC RS IRT 30 HARHE F B RN B AMET IR &R & 571
80%:;

(2) FRFFAME T A1 E 5% B 45 20 H 7E — 4 LA I BUR 5
I8, Hrb, MESACEERENE. FRRIES . NIBCR GRS,

(3) AEGFA —FK LT AR IR, HEA RS 7= {E ) 10%:;

(4) REEGEHNEHMEMESFA — K AR RATHIES, AN IZIE
F# 1 10%;

(5) ARFEEGFAMAIMBGIE, HTEAR I 5457 $HE 1 3%:

(6) K44 0N H 1 A F B & 7 10 T — BUIE, A8 1ZBUIER
10%:;

(7)) RIEESTEATATZ G HFENBGE RS S48, NI b —32 5 HEEE %

48



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FEIEE ] 0.5%;
(8) ARFEEHFHETF— R IGH NS0 L RHEZR R L], NSt
B4 T 1HHE Y 10%;

(9) AREEFFA MW" L RHES, HliEAGRNE LR E
20%:;

(10) AREEFFARIE— GRFE—EHED HP CHrEgF e, A
T P SRR S AR 1) 10%;

(11D AR HE N R A B S B 08 T 1) — JEL AR 2 N 1 5 2R 8 7 S
UESF, A I & 8B SCRAIE SR & THRUBL ) 10%:

(12) AL T35 A %AES N BBB LLE (4 BBB) [ 32 RHIE
Fro BEEFEA R SCRRIES AN, R GRS VR AR SR ARIE,
FEVERAR S R AT 2 He 3 N H T LA sk

(13) Fe 772 5IREERAT FRE, AR F: G BT B i) S A AN B AR R e 1 5
TR, ANTE G T ER R 1 G B A AN PR AT IR S A R AR OB AT IR SR R

(14) AHE 3k N\ A RARAT 18 R T 3304705 9 [ W ) W8 4 R AT 19 36
SRFEREIN 40%, AK: G E A EARAT )[RV T 3% 45 2 W K IR 1
e, 5 IR B S AR

(15) A4 PR IE 2 RIS IE IR (T ISR AR A T RAT I S5
SZPRUESA G @AY GUE M4 (2006) 141 5) KA CHLEIAT;

(16) AL G REA B I NV 07, H T AR I 4 0 5 E 1
10%;

(17) A K8 PG ) 2 3O R S — 2 B & m) R AT Y AT i
ISR, AN i BT A B AT R SR 15%; AL OB A AR T4
HRA —F LW AR RATH AT RUE R, AR % T A ] A E
30%;

(18) A Fe < F AT T W sh M2 R B ™ i il & v e B 5 il
(1) 15%. PFIEZFTiTi0esh . BT An) iR i G R s S R & B Z 4b
) DRI 3R B 25 B AN 1T 5 AT T A RE LA PR il ), <5 BN ANS 8 i s 1

PRGBS

49



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

(19) A F: e 5 A SERAUE 77 BHE 7 i S BEIIE HE 230\ 0E 1) FAth 44828 Gyt
FH R R AE Sy (¥, 7T He 52 53 1 ot (0 5 Jo R 82 21 5 B 4 [ 24 I L 2 S T
TR¥F—3

(20) AFEEHBAFFEATUE M LU A7) PR AR HR S b 77 22 5 RO B S AT

(21) VEERVEI R BRI 2 e R (4B TRD) 258 i AR PR

B EREE (2). (12). (15). (18). (19) T4k, HiEFHWmssh. Eiia
F G FER AR . B B P SR A N 2 A R R B
BB LLHIATT & LR BUE B L, B BARN MPE 10 325 H A ik

BEEEANNMYEREERAENZHE 6 AR SRR H A HIRT
RN RLE S FUE AR I E Sie i B e FAER

M
i
NE
&
><_¥
ES
m
%

EETTEGH FIRRRE, tEH T AR S, ESEEAEEITE
MFRT S, AL G 30N 2 A S PR 1 o

2. ZEIRAT N

NUET IS M IREE NGRS, B AR T TR R s a0

(1) 7KEHIESR;

(2) 3 S ) N DR B SR AR AR

(3) AT ST M5

(4) ELHABFES A, H2 b EE N 2 556 BUE IR A

(5) MHBEGEIHA, EEHE AN

(6) MFENFAL T HIIETFAE G s B HAMANIE 24 UE I3 22 5 16 3

(7)) WREEEERA SORUE, i EEIE 20 2 1B i HARE 3

AR B T TIOY _EaR R, A T ARG, MRS Z
PN IR

IR |45l s 308 3

hE R A S 150 FEH0I 25 X 85%+Hh -t & (1-3 4F) $E¥ulas
2 X 15%

b 23 L A R v e JA A

50



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(D HFREHRGEHE LIS RN EE "I, AR EERRT
52 RSB, NI S Z LRSI SRR . s e E v MR R . [
I TAREEBE (BRI S5 &R G0y 0% - 95%, HL
PR TR R e B AT 30 R AR TSR I B AR T AR e 2 51
Y] 80% 543 B¢ LG BR 1), LA K FUYI I B 7 IC L LU ) v AiK , AR S s Pl S8 57 I £t
77 B R . #E 2 ZAER 735 BB N 85%5 15%.

(2) HETHESHF IR, RREEA TR A, ARSIl X R s 5%
FEECE, H A BT URHAEORQIBINEN T L 5E b IR L 3E SIS
BHEEBIUR EHaw], /s K RTHE T, EOREEE T IR e
WH . A28 B IR AL P dh e AL BER KU S U I VLR, [R] I S i
JEHMEFE R RALYE . W], DURFR e . iEE . 1Tk 5B A
5, ARG EMERAL GBS 150 $RBUE AR fl S U B R i R .

FUERHAL A S 150 FE RS KBHY L AR S 38157k T 2 =]k
ZErf, 150 HHEBOR . KRB i B A "R R EREA, E&1F
NAFE G ISR H S U R v

(3) FTHESHEHIR. BT EAB TR, AREESRGHRE R R4
375K, 3 EHE I SR e B 5 R A B AT B B, SO & AR ARl )
T AN 3675 RS T MEREH S 7 dh e AL AT B XU A UL BC (7] SHe i =% g
SEHETR R RAEYE . NPT, DURIEMESR B M. A (G ISR AR IR SS
ARGE -2 E (1-83 ) BB NG LS L BIREE R

- SR EGR B T AUS TR EUR, ZIRBUS M 2F AR AT R AT B BT
Tl A IR U of . AT SR AR AR AT A B, R — AN SOt R ot o5
BARMN M E ARG O K88 P O-RIWE (1-3 ) FaE0NgE B L Hh A 3 PR
N34 GF 159 MG NREURM TR, BB EAT 2GRN, Ea
VENATE BB F S B R i .

gi b, AREGEB ST B E 5 I G0 Hbr. $ROVaH . st 5.
Bt LEBI R A AH L AC -

2 MG BEEHEE R B AL . AU, Eiligte

(1) FUERHALIEIETS 150 $5%L

51



E& N"V'I
%ﬁﬁc%n%m%m%sﬁgrﬁco D EZAH 30 RAEBRERSDIIABTEA S HBEVAD

RATHIAE . HIEFRECE PR A 7]

RS : H30318

EIIEE: www.csindex.com.cn

(2) Ph-BWE (1-34) R

KA g Rt E DA BR A 7

FEERAG: CBA00321

A fi&4%: www.chinabond.com.cn

VG LR B HE Y T BT 1k

AR FE ol G B U e R TH S DT VR LA H WA R 9 R, DAL Ay

THER I o AR K 8 5 70 ) B PP R AR BRI 5 150 454 - B s (1-3 542)
BRI AR H U R, PRI TIBOR E Lot 5 2 A S 3 R i e as &, JF

i A H e i) 7 AUt Fl S EE B R HE Y 2 2
S PN PR 0T O 29 b 47 LU B RR v 1) s MR ElE BT

S K R I AR Getk B8 B I, R E PR E T B R B SR bRk
NSRRI B, AR EARR T R IRERSRZ . 5 B LR E B ahnit
fTHPseiaill, HEGu i E . 17 A 55 E MR B AT 275 0 M

KREEE N TN EBARIEE S, Holl 2 PR R AR 7 it UK 88 5 b4t
LR AT AN SR, IR SRR . RSB AAER G SR E
HIAR BT VO I . R BT IR N A 70 o R B R S AL, ATARIE AR B SR . T izt
FIEsr R, HEWEKEAS, ORISR TS B B R ik
HMIETF o AR FHE B 152 5T 40 G AH 0T b 5% L B0 1 2 R 3 1E 77 IR B T A7 A i
o

5. ARA]REAR F MV £t LU R R HE A TE AR

(D MG HEAR AT & F 25 A 2 — HLA JE ey AR A R 28 70 SE TR
PEARFIFZM Y, T8 PR 508 N, A8k St LBk A= i =
THAEI R IR ERR . 25 L, i AR A A AR

D A S B BRI R SHa . SRl T R A BT S
K 3R B0 Gt HU R TO ik P AR AR 7 R IR XM, BRAN AT S R & & R e T
E bR SETOH . SRS . B0 LU BRI SR i 25, 5 20 B 200

NN
’

~

52



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Rl Bt X . TR, BE AR AN ILAC; BOL ST LG ME ) B AN EE &
7R

2) NGBS B ZAE . M [ BRI RF R A B R 5,
GBI AR o, HAT S A RIEANE I E 15

3) HENE M 2 A AT H A .

(2) M BE RS HEA I S LU RT3 B 4 IR 8 JE AT AR
SEEM . AR SN HTAE AR, BRI, o EUER 2 55 € 5L
B EF A L€ BRI

D AESHGHbr. SRVEHE L OIS St i ST R,
HAR S 21 L A R v 11

2) HoAhoxh I G 3 AR A AR 2t AR HORSE B RS R 1 T o

AN~ RS 2 RFALE

ARG RIS, HAUH e KBRS ACHR T BER R e, =T
EaRitE =Y i & BT KBS R AR Y S <

M3
£ B AR B G AT (B AR BRI 1R AL 2R 0 % 53

1. B4 P 4% 0 E 500 R BB S ML AT R AR BUR], (R4t
CESR PN IR FoE

2 G RN\ 8 E A SHUE RIS MSIAT BB, (R 54
(AR TESEEPNEEIFoR

3 AR BT AR R, AT R AR NS E S,

4. R TR P10 22 4 5 G {H

5. Nl KL A AE G R FARIABUEFFAERFERRIE=
NEBUFATA 2 25

I\ FEESHBH AR (BE 2026 453 H 31 HD

1. A ARG B 7= 21 A 15 1o

[ 5iH 5% (G i B 4 S HE R I B A
(%)

1 B #EsE 1,232,928,760.10 91.89
Hodr: i 5E 1,232,928,760.10 91.89
G
[ 5 WL 2 #3 %

53



4

ERESEEFRAT

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

b i -

VX IS :

AR ]

SR AR BT _

KN IR gl 5 -

AR ST [ A 1 SR N IR B i BE
F

ERATAF R &8s H & AT e a1t 107,221,827.89

7.99

A B = 1,574,084.26

0.12

&1t 1,341,724,672.25

100.00

2 EWIRAZAT WA RN IR B A &
(1) S WIRAZAT W RN A B R 4L 5

(%] GRle sl KfeE Go)

o5 A R E b
% (%)

A

A MR Bl -

KA 321,670.57

0.02

ill i b 1,232,504,061.67

92.14

OO

NN s
Rl :

R4 -

fit &k fE e 14,762.00

S br TN e i1 1| 4 21,739.80

g I Ol -

—|ZT|®|Mmm

5 AR AT AE B EOR 55
N4 55,983.42

SRl -

bl -

AL AN 55 i 55l -

BHEET TR A R 55k 10,542.64)

KA FREEAN O FE 0 i B -

JE MRS BRI A AR -

oA -

DAL TAE -

Sk R E AT R -

| DO |T|0|Z|IZ|rR|«

Lt ]

&1t 1,232,928,760.10

(2) i HARALAT Wy A BB R BB R B AL &
AR GAI G IR AR TG BB

3. WIRIL A SO 5 2 e B B LU BN HE R OB B B A

54



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(1) s ARG 2> SO E o 2 e B0 LB /IR e (O T 42 BB 2 3508

A4
el i | REAR | MR (R ARME Go) SR
Hetil (%)

1 (300502 B o % 278,390 123,282,227.60 9.22
2 1002384 RUIFE 5 1,011,200 104,456,960.00 7.81
3 (300953 AR 502,020 87,612,530.40 6.55
4 (300394 KPS 285,100 85,986,160.00 6.43
5 1002463 VakisN gl 1,012,870 76,947,733.90 5.75
6 (688668 SHIERH 535,813 67,458,856.70 5.04
7 (300476 W 2R 264,103 66,289,853.00 4.96
8 (601689 L A 1,056,005 59,981,084.00 4.48
9 1688676 GRRH 796,083 59,308,183.50 4.43
10 (688270 BRERRHY 331,812 49,191,129.00 3.68

4. A IARAZ G B A R e e 4L

A ARG R RIFA 77
5. T WIARAL 2> Fe O E o 2 < B E EUA9) R N (¥ AT 44 o 505

ARG IIRREFA 67
6+ W IR 2> Fe i E o 2 e B LB /IR (T 44 587 SCRFIE

parandii!

AT AR T IR AR RFAT B SCRFIER

7 I IRAL > Fe O E b 5k < B B9 R N (R R 44 Bt e R 3Bt

i

KIS ARG ARR AR
8. W ARG 2> Fe i o 2 e B L B /N R IR AT A4 BUIE R B2 ]

2

ARFE AR AR AR FF A BUIE .
9. A WIRATE G BT AR I LT 3Z 5 1 Dl i 1]

(1) e IRASIE S B B8 (0 i AR I D2 7 e A5 ok P A
AT AR IR AR G 02

(2) ASL GBI I T AR B BUR

55



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

ARG R AE L G5 [ v WA A S0 B PR30 % SRS | LA PR L 15 B AR 5%
REEGHANS S5MARMTZ 5 .

10, R A AR T S 15 % (1 160 5% 01 6% 58 5 17 40 150 B

(1) AHAIE i 4 B2 4% 95 R

R 1 AE B 4 4 () A AR 5 00 B 1045 0 RS LU BT BR A A5 L B RR 45,
KIEL A HEGHIHAS .

(2) HRA HAARATE LA 0 1) [ T B2 4 O A0 45 2 B 4

ANFE G AR AR AR [ A5 52

(3) AHIE i 41 B2 45 ZE1FAN

AN AR A WA B A A 0

11, BEEH AR

(1) ARFEHETE AT BUE IR AT A AR 75 B0 I 0 1 1
A, BERSE R H AT — N Z B AT T AT T

B4 BEBT I TT 144 UE I3 IO R AT FARTEAARAS HH N R SRR R EL IR AT AR 51
BB WA SL R, TE AR ) H AT — 4 N PR RB AR M R AT TR AR
TR AT AT

2025 4E 5 H 14 H, R\ (2025) 107 S8R, T HEMROE
BR A ] 2023 42 [r] AN [F] ) 23 T BORMEE F 35 B2 kg i AR 4 A — SO 0 55 23 tH R e
7] — AR FE PR W 55 23 E e 80 BEDIION L B RAS |« Ak 2 B 45 7 THI 1R 42 4
FHEMBRANESR, FRTAER T 2017 E5IER (he N RIEME 2 %)
SR EREERE, BEEGE AL AT K 3 T Jn AT B T
2025 4 12 H 27 H, M CHLEREERHER A A B 2 7 5 T U 3 o (5 k23
BEHR R REMBMAE) B, WLEERRH A R 2w R EE
B ERE N, P ERERSARE (R ANRILMENESRE) (R NRILHE
ITEAE T1EY SRR AEN A R LR .

FRATTI A DA 51 1 Wt FEAR B (K IE #4827 A — e i, (EE ]
1, WAVEFFSE G G2 R A RS I, ARSI EMR . SRR
I 2 R SRR I 5 2 ] 5 % 1 2 PO

(2) FEE PV 144 IS 7588 i 4 () 0 P 46 1 A 5

ES

5
o

i3

C

56



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

AT LB A 44 B SR B R RDAE B 8 I IR SR

(3) HAbTL ™ #4 Ale

)
Jn

K

e o)

7 PRAE S

778,533.46

ISCIE SR HEK

JO2 ST IBEA

2SR,

YT K

795,550.80

Fot SR

HAt

O IN|OO | W|IN|F

fif

1,574,084.26

(4) i WK HF A R Ak T BT P m] e 45 5 7 W 4
AIE AR IR AR R A T H B R ] e e iz
(5) i WA HI -+ 44 I 5= AR A7 AL A 52 PR D0 P i P

ARSI AR AR AT 44 R AR A AR IE 52 IR O

(6) BB A0 BHE A H Al S 7 Fid

R DU IR, 20 TS 5 U T2 8] AT REAF 2 R 22

57




== 5y 'v-'vI
ﬂ iﬁ:%l% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

FHEa EE&RSt

G A TN MR R LR ST L 05 P 1 30 o 1 D5 D 5 B R P R 0 7
HARIERE 4 — @ A, A RIERMCILEE . SIS A SRR AR
Mo BB KB, BB CEAMH B R SR AT LA 4 D S AR 6 1 FH SR UL

KRB A R4 H R 2014 4 8 H 13 H, J&E FAEB LRI B TS
LSRR L Ran N & s . (GBI 2026 4 3 J] 31 H)

o e | e | AR
e @ggﬁ Sckres | LAl ;ﬁ%¥ OD-0 | @@
R @ $® P g 7=
2014 -8 A 13
H-2014 4F 12 14.10% 1.27% 25.42% 0.77% -11.32% 0.50%
H31H
2015 4 67.92% 3.38% 14.19% 1.50% 53.73% 1.88%
2016 F -23.12% 2.06% -6.77% 0.92% -16.35% 1.14%
2017 ¢ 8.21% 1.09% 9.10% 0.39% -0.89% 0.70%
2018 -26.16% 1.84% -14.38% 0.80% -11.78% 1.04%
2019 4F 71.20% 1.81% 21.82% 0.75% 49.38% 1.06%
2020 4 56.53% 2.20% 16.86% 0.86% 39.67% 1.34%
2021 34.88% 1.87% 1.94% 0.65% 32.94% 1.22%
2022 -38.18% 2.08% -11.84% 0.76% -26.34% 1.32%
2023 -0.87% 1.47% -4.39% 0.49% 3.52% 0.98%
2024 11.20% 2.39% 11.13% 0.85% 0.07% 1.54%
2025 4F 103.21% 2.21% 12.74% 0.60% 90.47% 1.61%
2325%2? -2.70% 2.10% -0.97% 0.67% -1.73% 1.43%
e

TE: H 2026 45 9 A 21 HARARE SRSt b S HE il “ il 800 FE%0ii2a %
X 60%-+HELE A S TR B A5 2R X 40% 7 A5 H N “ b RHEL RS 150 TR%K
5 % X 85%+H fii- sl E (1-3 4F) $RE A X 15%” o b5t bk
St i 4 E YRR I i 0 8] 43 AR AR L 1 F AR v B

58




b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

Ft—Enr EEHW

YRSV
& B BB AR TR KW 5 SRIIE TR SRR AN . BRAT AR B AN 5 S
F DAY 4 3 A B A 182 5% T T P AL T
BT HE

G TP B SR TR 4 U A IR B U S A

= SRR

SATE MAREA SRR VS M SO AR I P LR &K IEFRIK
FUL KB TR AL K P . FFL s e K S E N eI
Ny FEG BRI RIS S0 B A 00 72K 7 DA B G A 5 <6 0 7= DK P AR

[ T

Mo

|
s
=
okt

/

1)

w
1

ol

w

— N

VO e U7 1 DR A Ak oy

AT WAL TR E N ReITE AR eH BRI, JF s
SEARE . EEEHEAN EeTEAN . EeECHMMEeHENH A
A WA B B R DUE, HARNAE I AL G W AT 5 R R4 1
P EHABIM . BREGEENEIAN (&G RIS, FE & A SEAL

FGEIN . FEEIEE NBIMGEM R AR B 1 I 2 ™ 4 SR
AT B, M AR T HRE . ReE BN s E o
EBRL A5 HEA 7 A MBS AR, e NS IS AR
a7 B R AL 55 AN A AR

59



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FHEWr Ee&FTMAE

— fifEH
ARFE B A H O AR EE A SR IIE SR 22 2 I BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

L EEX R

B FA MR BUE. iR FRITAARA R MG e R m %5
77 R A

=. AT

1. UEZFAZ 5 P BT B4 B e A A

(D &5 EWRAEMES: (B BUES), DLHANE HAIESRAE S
P i G o) A5 E; MMEH S 1, HEdsd s e &5 A5k K
A R AR BAIE 5 AT LA R R AR S MR IE 25 A 1) B DR SR 1), DA AE 5 H
i GO il i s 5 H e @5 R A T 3R BGIEZ R K AT B
RAEFGMENIETF RS (1 EREEAF I, 7225 FAUBE B St A BT T 4 b B KA A A
B, BT S, BE N ST

(2) 225 Fr LT SAT 140 58 55 WO 253 F At E WG i s =D il (LR 3
PERAH N e =4 H A EF O, (5 E BB 51K, Hidh 25 HIa it
SRR A L RARA, HZ I A8 S B i BB =7 A AT LAL 32 (3t A A 8 ot o 244
H SRR S B . WL 5 HIR @bt A sk A 7 R, WS
BEA A EIAT T R RGN R, BRI SE G T, WE A FoN

(3) 225 it L R SAT 134 28 5 B e 42 At 1B Wt i s o =D Al AL LA
SR R NL it ot 24 1 R A0 L e A1 i 25 102 S WAL A BIUA L 2 o BT 55 RO 52 5 M
A S BI B REAT 8 ME R B N, HEisd s HIe @b iRk x4
HORAR, ¥ il 58 S H AN B =T A AR AL R S A XA L A 24 R £
fE A k2% 7 W A B EL 2= b B & (0 555 ML ACR I 45 3 B3 b AT Al AL
WAL A oy H R 2 BF B R A T B RARAGI, AT 228 SRALUSR B b b (R BAT T o %
HRABMAER, BT i, e~ e

(4) 25 i LM AFAETR R T A IES RS E R B E 2 fe i

60



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Aoy BT BB SCRAIESR , RIS E BRI E 2 Fe i, e E SR AE LAl 52
THEARMMERITEI T, FZEAGE.

2 AEF R IE] A OISR L X 70 G0 T s DU AL B -

(1) &L Fesiie. BCRAN AT HE A e, 4% A5 18 HAEIE SR 52 5 Fr i
(KR — R IS E VA S 12 A1, PAsdl— H i QA ) (518

(2) BIRATFRATR EMTHIBER . BEeMBGE, RS ESORHE 2 e
{5, ERESARAE LTS B A SROMERITE O N, AN E .

(3) BIRAIRATHWNHBUE MIBEE, R BERAEs S Bl #4532
Gyt BT R ISR IS AR T IR A AR AT RATH BB I B, 2
WU BAT ML A7 ML E Al RE 22 SEHME

3. EFERATEGIF HHZ A I6F B SCRAIESF S e et il SR
S =7 LA SR S Al (B A A% Al e 22 S HMEL

4y NNV AL S TR R A E BRI E 2 Se U EAG (. dnfE A A (B BOAR
AEUAHf E FITH B SR E I, S ARt E

5. W WA IEYE R WL B IR TEHHMT A E A RE R U S LA Fe B, 2
SR BRSO 5 28 NFEE G, LBt A Fe i E B i il
fH.

6. AFEEHEAFICRUEMAEZA, KRBT T2 5 B BT

7 MSRIEEE A LS BT AT s e K, MWHRE . AT B i,
1% B 5 o e At A

AR BN B 308 N R B it S 2k 5 TR T W RO B
F7 R AH SRAEAF AR BRI E B IR E 70 70 44 ik Gy B AR 2l i, 27 RT3 i
X7, IREE IR, X5 Hh R AR .

WRIEAT FAEAEM, e B BT MR & TSR 55 R & E N
A ARG RS ST TUE T RS BT, B, S AREEE RS
TR, Al RS AR BT vk )a, i EiRE B E L, 14
BB BN L E A T A R Ah T LA

0. A{E e

1. BEmPUHERZ RN TR MR, e ER D H &0

61



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

W ARPECET A, Fih2] 0.001 7o, MRS 4 AR EZRAAE
(¥, MIHAE

B TAF AT S 0 E R e i B0, e 2.

2. BeEE NN TR ME. (B eEEARIEEEEIM
otk A R LS BT AR I BRAh . BE 8 BN GRS A H X e 5 A4 e A
R IIHES R OEEETEN, ESEHEANERTLRE, hESEEAN
XM A

v A EH IR AL

B EEANMBEGRE N R E ., &Y. &3 O & 5 4 E
MIHERATE . A PE. S E M ANTHE DU R 3ALBLA GRS 300 KA EE
RN, W3 B E SR

B A A 2 NN AL DU 2958 A2

1. fhfER IR

AEEGBERE T, R TRESE AN SESIEE N BUE e . 5
PR BB N B S G A EEHR, B S NE 2R, T
DTN 250 TG E R RE IR [N 27 B EERL N
AR DR B IR 25 s, RIS ST

ARG ERRA EEESEAR AR EAR T SR R ER . Btz 2
FETFE R RGUMBEER . NIATRS EHAE,

2. AR 1R AL B T )

(D IR QR A, HMRE HHE NGRS, AR IR DR B
ISf iR 25, R I BEAT S A, DR B A A8 R i 2 10 9t S eb A (B 3R DA 5 K4
I T A (B A IR DR T AR SN BE I 7 AR RO A (B A 1%, 28 2 NIE VR Y, i
B UR DU TR B R AR R B2 5 AT A (S E R R DU E el I H.
A3 B0 SCS5 243N A2 08 PRI T 5 AT B I T R B L, D JHL 7 24 7 EAH R % 2% 5
o A EEE R DT T RO BE IR R OO AT o8 B3 NEAT A, B ORAG (E 5 R 015
B IE,

(2) M EHR R A STE DT XA R A B R DT, AR R K 1151,
I A S EEHR A R B S HE AT, AN =758,

62



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(3) DR R DR T SR ASAS 494 10 2 3 AN A S IR A A58 1 (55
BB R DA 7 AT SR A (B A 1R 7 5T o A SR H TR 15 AN AR 2 S AN IR IE
B AR IR IEAS A A AR 2 ik 25D, MM AR 5
FETT R A ST ARG R 5 FFAE L SO AT A2 < 10 Bl R SRAS A 115 A Y =4
HNFAAZORAAIA BRI ARG LER ZH A 2R b A
HAFANRIE LS ST, M 5245007 N 20K H D2 RS AN | Q2R A=
AR I PR S AT I HL S Bt 2R 0 22 0 70 SO e Al A AR R DT T

C4) AR A R R B R R B R 2 B AR R A A (B R ) LA T T 1 7 3K

3. fhHEE R B P

(IR PR T ¢ W PR PNIVEE YN VA YA R X 0 B (SEAIOYES g I

(D EMSESRERRER, JIRA N SFEN, IAREMSERE IR E
P Jir R 0 R R R ) DA T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (140 5 9200 DR i R o (R 4 5k
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N g (14 5 92 o i {ELBE R ) DA 3R 4T
BRI A R 5

(4) RAEMERRCERT i, FEBSEE eSS BdEr, hk
EEACHUR AT AL, IRl A5 8 5T 3R A SE 1R 171 5% 2 3 NEAT A

4, FHBUHE M E R RE B TR T .

(D FehBurE i SO RN, eE AN /P LA IE, 8k
FEAEEN, RGBSR 1 ki3t — 2Py K.

(2) HE iR ZE IR B S ATAHE Y 0.250%00T, G BE N B il iR FE 4t
BT ENE N % 58 SR e 2k B S BUHER) 0.5%I, g BN
IVESF/A=

(3) R W B IIEAE I B E LIS A RUE 1, MIHRE A2

N~ EHEGE RIS

1. B Tl S IE SR 28 5 T 3 38325 5 B ] s R] JH A Jir PR 452 0 b

2. IANAIPU I SUE R e E BN 208 NTCIE R PPl 2 & B O E I

3. BT A E H e B 4B 5006 LA LR BE > H BLE AT 255 KV ER T i

63



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

1% HoR A EHBORS 2B A OB AR ERAEER, 2 53 G308 N i
Wa, FEE NN A ETHF RSN E

4. HEIER AR S FIAE R ERE.

. B ERIIA

BEE B AHE AN G 0 BUHE R S B AT, e Nt
%o B & NPT RN OH 22 5 SR e vF 5524 H 5 g B i E AN S A
WUHE I ORI EFTE N o B8 NI E T R AR BN 5 AR 8 5 4
EEN, mEGEHEANESE T AN,

I\ RFRRTE DL AL 2R

1. ReEH NS GIEE AL = MEE 5 5 TS ER, Brig
JR IR ZEAME A e B A E AR R AL B

2. HTUEZRAL 5 il R S F A RUROE B R IR, A R T AL B
BT HARA AU R, EEEHAMBESIEE NBRRCERIPLE, &4, &
R M EAT A AT, (ER R RE A IZ B VR TN 3 R B A A BT S iR, R
EEN. REE N RRBETE. HIESEHN EeIEE NNARMCR BN E
P75 It VA o3k P L S ) 52

64



BESEEERAT
%ﬁﬁc%n%m%m%sﬁm oM EBME 0 RERE RSV IEAR T AL P HBE AP

BH=Fnr EE&HASHK

o FEE I ARREE

1. BB RS B9

2. HEFLE NIILE 9%

3. (e EF) AXE S RIE S 3EE

4. (FEERD) AW S5REMRMO TN BIHHR AR5

5. M HFEH NK T

6. F: g AR AT 7 S 43 2 H 5

7. REHIUESFAE 5 B

8. A MARATIC R

9. HMEFARMEM (GEEEFED) L8, 7 LAFER G 7 51 ST H Al

T RS TATHE S RSSO AT T 5

1. HEEHANEE R

AT G (A PR PR AT — H AL B 1B 1 1.20004F 98 1M . BSR4
JIEWE

H=Ex1.20%-=4 4 K5

H e H ST H 2 4 2L 9

E Rl — H 124 5 =14

SEEE R HIHE, A . AN SHEE AR LRE, 54

FEE N TR T 3 A LAE H TR 7= b — PR SOAT 45 R BN o A i e
T H . AMAREE, ST H BN

2. FEEFEE NNIEE 7

RIS IR Pt — H S BT 7= 4 E 1) 0.20%[4F SR 21142 . FE45 2R (it
HIEIR

H=E>0.20%+%44FE K ¥k

H % H RT3 404 7

65



b =1 NE
%ﬁ:(%% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

E AT — H M EEE % il

FEFEE R HHE, A 2EBEANSTRE AR T BN LRE, &
FEEN T AT 34 LAE H N AFEEI 7 op— M SR, 2538 R H . Ak
H&&, S H BIIREE .

iR AR 39 WA, WRIEE VI AN PR
E, AR HEPR S R EIIN BB, HEEEE AL S A

=\ AFINFEE A BTH

A HATINEFE S 0

1. RSB NAIE I8 N BIRJEAT BOR 58 2 B AT 355 S 808 2 HI 5 H L

B = A5 R
B I GAEE NAL B S S I AF Jo R SR IR AR 1 2 H
3. (B D) AR ST
4, FCARARAE AH SRR B R I M 2 PR ORI e AN 51N R 4 3 1) T

9. ek

AFE GBI RE A ) & AR A, AR 55 i R BESOE A L VR R
70

B0 PR R AR GBI, B G AR N RAR, JE A HE N BE Hohdn
B 55 N A% R AT SR SR IS o R AR

T BGEHYE. B RIIAE

G EH NMEESFEE A — 80U, TS RG4£I G40

P, SRR T B O B A N R il . F46 8 16 ZiURGR T3 0
TR H 2 HATER g A LB LS.

66



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BTN EehmS5aik

o JE I R R

S AT AR . $BIas . 2 fFe i EAR S e A AR IS SRR A
KU EHIRA, e OBl e fia 5L G A 2 2 RO E RS a5 R 3.

= Egal oy ROl

i < PR TR i 48 2 WA s 0 TG R 1 ) R < AR 23 O R 5 R 2 O R
ERSLLEAIDEAR (A%

= Fleas oy e SR

1. R EHREEDAFMETRT, AEeRERE ISR E N 4

I BRI RR 70 0 AT AN T ik < A 2 7 I e v 11 3 8 < 0 P R 70 A i
¥110%, # (GEeEFE) XA 3 H AT 72 B

2. AFpia By Pkt Ble 4 SN R, B ATk
SR BRI 200 H Bh e N2k & 0 BUEAT BB AR AR, A
N aE o e 5 AR I 0 4L

3. el Bl A B e 0 B EASREIR T iR, B eiicad 70 Mo 2R vfE H i
B < A7 AL BB 2% B B 6 < A ARAL 2 7 FE < 0 AN REAIR T B

4 KA HEAT [R5 AL

5. FEHAMBUEEN IR DA IER, MHE.

PO B SN T LT AN 00 = o N L W e Ve S R

Ty s EC T ERHE . AT 5 St

AR i RS EEALE, FhEetE AEZ, #“E (ER
W IPE) WA RIEEIRE RN 2 .

FEB LA R TICH SR B US A A3 e AR v - CRI AT o3 FE MR v Sk H D f i a)
REHE 15 A TA/EH

AN~ FE e oo AR 2

e SRS o BC IR i i A RO ARAT 2 I B HL A 2 82 2 T i s N B AT 7KdH. 4 8%

67



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

WAL ADN T eB, AR TS ERATHIKEI M T2 58 i, e
TCHUR RS G A B A N B 200 B 3 5 0 it Z0R BB M TH 57
%, KIS QLSS REY AT .

68



b =1 NE
%ﬁ:c%h%m%wgsﬁgrﬁco LT—DJL BHHIORFRERSVIEART A S ZHIBENLAD

FHAMT EEWSIHMET

1. EEANNAR GRS SUETT
2. BHEMUERLANNFEEN LA L HE 12 A 31 H; e HRFEN
SRR RN iR (GEEEFD) AXb T 24 H, fTRUEANT — A&t
I 5
3. HEEBHUNRTCIKAL T, UARMDICNIEKFAL;
4 ST EEIAT B 5 R T L
5. ALK, MAAZH
6. AEEHANLESIE NS B REEBNSUIKA . SRR HF 1
SRS, FEIEAT O E G ) 2 e > THIR R s
7. HEeE NG SESEHEANGIE SRS THZAE . RS ] 5 AT 200
FF LA T 77 A A
MM I
1. BeEHAEESRSEHAN EETE AHEMIREAIES:. HITt
A IRV 55 BEAK R 2 T I3 55 B S LT M 2 e Dot AR 3 <5 1) 42 B2 I 55 AR R 0047 o
it
v RIS TR I NE N 2T, NSRS A e BRI
s BREEENIOVA R H BRSNS, JUERESTEAN.
Bt SS PRIl (B R PEINE) A REEIREHN AT

69



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BAES EEerEERHE

= RESHE RGNS GEEIE) . GafFrE) . (BB BERIME) .
CrahtEE ) (FEEERD) SHEARA RME » MRIEEEEOC 5 BR3¢
Fe i BRGNS R AR, A e WL E

SN EISE T S E N

AREEGE RPN EFEREEHA . EEHEAN. ARESMHRE A
R B NEEE ATBEE AT R S B0E K B 2R IR AR

AHE e A5 D PR S5 N LRI Sk G 0 W5 A A 2t AR R ot s SR
AT R EE R 2 UE R R S R, PRI RS B S HERRE
SERENE L JINE. RTIPEAD S AR

AT A B R S5 N A 7E b IR I 2 8 I TR) Y, o B T4 R 2 15
JEIE T IR M 2 A E A A AR R CBATT faTFReSR 2 fF™D Ko dia g TR R oA
CLARfRIFRTRE Mulh™) S PER, T RER SRR AR (Eea )
25 WIS Ta) ANy 2 Bl B SR A A T 48R 1R 5 R Bk

= AEE LW S NERE AT ENEREELR, AMEE T N:

1. REEGCE. iR FVEFRIA BCE H RN

2 XFUEZFHC B ST AT T

3. H A VA At B AR IR

4, IREHA I GE I . B itE N S EI I

5. BHATF HIRN IEAFARE NN ARG Bt M B S0

6. HEHEE SRR AT

VU A A TF R R 045 2SR SO . RN SR FH AN SCCAR Y, 4
5 R SO N RLORUEA [F] SCAR A A — 3 ANFISORZ I8 AU, LA SC
MAAE

ANH G AT R RS BRI BB 8 7 BRSO, Tem A AR T
TG

70



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

T AT R e S

WNIT R I 2 A A

(—) EEHEFUHHB. (EeaR). ESTEE. Fer o E

1. (REeaR) € (e ) HEANMSTBRN . CERR, Wik
AR N2 BT RN K BARFEFY, U R &7~ Sh 0 R 2 S e et
N EE R 2 Y Z IR S A

2 F A ZE U D L B R IR E I % R 5 ) e < BT N RS ) A B R T
AR ot N NGRS~ S 5 N L NN v PN P S K7
e MBI A NIRSENE . (GEEE ) A5, ReHFHHBRER
RAEERBER), EEEMANMIE=ATAEHN, BEHESHZEUH B EK
FEFRE Wt by BE g 55 Ul W A A5 B A A AR S, Bk BN 2 /DB A SR
—Ro R ILBIEN, REEHAAREE SR,

AN < 7 1 55 U W A5 10 S 2 6 B 9 e 3 RN A AL S 515 (i Bl 2 XU
FE F AR, I35 BH BB A /N AR P AL ST 7 0] 4 AR IR [R5 )

3. BEFEE IR A ERGITE NNESE ARSI RE L EEeiE
VMBS E B P BOBUR) . LS5k RIS
4 B i BURMBL B 1 S U W] S IR B, T A B SR
MG GEEaR) £3UE, Fer iR E G B R AR
EH, BEEHAMIAE=NTAEHA, EEker e, JFERERE
P 2 ke < B A5 AT LAY IR sty B M R s e < it BRI B LA A5 R R A AR S Y,
FGE N B DREE R — R FEEZIREER, ESE AT W
R

SR et EIE R e, AeE AL EN 3 HAT,
Rt g i, (ReaF) MESHAEREHN B EeEHEAN et
NN (EE AT T BE P BT AL Mk .

(=) BehmFirEsE

S HN N A & O UK B 10 AR S B G ) R e WU & A T TR
FASF UM H RS H SR TR E S F.

(=) (FEeaR) ERas

et

71



E& h"v'I
iﬁ:(%h%m%m%ﬁﬁﬁco oo E BAHE 30 RFRERSAIEFZT AL R BEALAD

BB BN AR R ERIE I 2 W SR R E R I B R (e
A‘I_J>> f‘E)&/\ﬂ:

(M0 e EfE R

(GEeaRD) ER05, EITRTAER S0 B B E R RT, S E AN
0 FE /DR A AR T E WX 5 — O < 0 AT AT i e 0 B R T

FETT UG 73 R B 5470 200 R W B T B i, 3 i BN . S AE AN TR P H
I H , JEE SR RE M 2 e B WU I st B0 7 M R s 3 5 D T 14 02 < 47 40
PR AN A AR T E

B HENN B A TP E R ME R e — H IR H , fE38E M1

LN B B Jm — AR 2k ey B (B A B e AR T

() AR JBEE

REEHANMHE GEEEFRD). U EE B R 5
BRI L T8 AR (TS LA R H L BRI 3%, IR RESCB AR A &
R ALY DXt B b ) e ) A ) IR A5 R R
SEMRE, AFRESEERE . Beh e MEEEERE

/
BEEHANMHERELS R HE=1HW, Jafil5e it eF Lk, B
FER T SRR E M b, R IR SRR TE A T BB TR e IR T . S
JEAR T T 55 2 iR B2 20l BOFIESR DA SL 55 BEAK B S THIm 55 P
BT
HeEHAN I LR HRADH N, gl e itk e, K
R s S B S P B, IR TR IR RO o s BB R S R B

ST RS {E AR AR B 15 AN TR R 9, Sl e e o
Mt HE TR R B AR SR IS L, I T R P A B B s T

(FEEEFED) ERAL 2 DA, FEESEHNT BIAGH 20 R

S B AR
<8 BN L 2 i < P2 A oy AN R ST T P B R B e A B R DL S
TRBPE RS 73 AT <5

DR PN R B A PR R R ik e B L 513k B B i < A AT 20%

72



E& h"v'I
%ﬁ:c%r\% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

IS, AR AR R RRE, JE R BN B0 B 24 7 5 4 R <5
PR PR A T S BT N BRI R O IR AR A o
Pb o 0 1T P9 35 O B A A7 T B A 4 (R A UG, R LI M 2 A PR R A
JEBRAL

(B I

I R AR, ARG B 5 N A AE 2 A i I i 4 45,
FEB TR E AR E W L

BT AR R A, 8 T RN 2 5 U T A G B i A A A 4%
CX: N AR IE SU

1. FEESMERA MRS B I KR ) F 0

2 AR Zak. HEEIEHE;

3. Fdk

4, BHREGEHAN, BEEEN. ESHPEICHN, EESiBaitinsE

5. HEEEIHABIRE SRS IR NP EIES M AFIL. ZE. HES
HI, FESATE AR S MRS NP EE S RS G E . B R5EHEI;
6. HEEHAN, ESLEANRNEEXR. AT KA,

7. SN FRA E 52 H U EBRBIBEAR . 54 H N 5 bR il
NAEH

8. FEH AR MK B AT 45 R 54

9, EEEHEANEELEHAR ., EEAHNESIEE N LT ESEET]
Tt NRAAZE);

10, HEEEHMANNERARIEIT 12 P NEFBSHS 2T, EEEHA,
BEEENTIIRSIRE W EZNS N AERIT 12 A NRIEL A 52
=t

11, W RFEEMF= . FEEIN S FEFEE S R Bt

2, FEEE NS S PERN T JE 2RI I S AT N2 E
HATEAL T RIS T, BEE IR NS LRSI st AR BT
NV HE AT 2 BB AT BUL T T EAL T

=

73



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

13, EEEE NSV LLEEEHA . EEFE N LHEEBR AR
S PRz N BEE 5 A R T 56 R A ) R AT IR 5 B0 7K B4 3 9 2 B R E
I, BCE AR OGRS B I, AH b EIE M 2 5 A RE I B Ab

14, G UER 73 Fo I

15, BHPR. FLE R, BB, BRI TR R THE DT R SRk
AR

16+ F S A A TH SRR B G I BB 1 4 2 AU

17, ARIGIHRIPF R, B[]

18, AR J 4 g Ae AR [ 5 4 1 7

19, Atk AR B RS [R] I 87 4542 52 e [ B 17 BIAE 2% S A IBE [T 3R 0

20, AKEGETHZ I JE[E] g R TR B JRE[E] R

21, ARFEG R ARV F 4 PR | SR ] I A B A R 5 B A B e S K
HI;

22, LG5 RABER A5 NN AT et B 4 0 A AL 20 53 2 & A A (¥ 4
A 7 A L DR T ) G At 2 I A [RIIE M 2 B ) G At R 00

OO EHEAS

TE (R G R SR, AT AL b I B 72 T 3 B IRAE T
JETT BERS JE AR AT A% 7= A S A Bl SRR B, DA AT e T 4 4
B NBGGER, AHORAE B ER 55 N8 G B S R BT A FF S
FHs A S BT BPR A rp EE M 2

(L) FEEREFRA N KL

B AR NR S YUE R FI R RZER P IR &%, I TFUAE.

() IHEHEMSE

SEE A FZIER, SEE S BN P HVE AL ZUE & W 7= 1 /N 3 4 7 3t
AT IR RIS R o FE =15 5/ IN LS 2 175 B s B e i o i |
FAREE IR PR A S HIE R BT L.

(F—) FE RN RS RIS A

BGE I NEARRESH TR MR SEFRHRER AN S H A, P EIER 2
188 B B T N RASE BRI A AR s IR . IR SEE R .

74



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

AT G N AR AR T L RO T L R R R T S SR S MR SR A
) S N A S B R BT

(+=) \EAEATFRATIRE MR~

BEEHNAARREGBREAL DT RATRER R A S HWN, A9 ERIE b~ 1
SEN R AR B AE AT RAT IR A FR . B SRR IRIHANE, PARCE K
AU T E A 2 e B I E R LU B SRS

(+=) FEHEESE I HAME S

I A 55 % S CHE U S R E

B FUE NN L AR SGEANE, T ERER 2 M HE A (e R) 12
TE » R I B TN 1) PO < 8 L R <R A M < A R D R ] 77
e R BTSRRI D S S BT RIEEL . R ER AR E AT
PR e E BT B, FE, JFrEeE AT i s Tl .

SEEHN . SEEIE NN SR E P iR IR TI A e E .
LGN L FE BB N 24 (7 o [ IF M 2 2 < oL 7 50 0 P9 i Ak 0 F0 i ) i
BR, HRIEMHRORE B RS, #Efh. e, &,

RGN B NBRHIEAESRE B E9ER(E B Ah, b n] DIRE 7
FEHA AN PG S, HEHMA BN AG R TRE N HERE L, JFH
FEA RGBS LR A —E BN AN =2

NHEE A B S N AT R A A5 B R s Tk AR WAL
MU, B HIE AR, R AR R E DR (e R) Z1b)E 10
Fo

BB B IE NBRIEGR AN RIS B b, Wl EIR T 5t
HRFARMA G B, ERIEA PR E . MRS IBIE . At
GIEHEBRGRAERATIE T, B EIRTHE SRR S IR . HARER N S5 &
R IE 2 S B AU AR S RE « AT B 45 = 2R 45 B B, B A

}X‘

75



b =3 NG
%ﬁc%h%m%m%eﬁg?co LT—D-I_T_ BAH 30 RERE RASAIEARZLT LS P HBEILA P

3T G 7 1 51 52

. A5 BRI S S

RIE DL T E B RATIG, HEE BN BSR4 A DGR
MMEREEESE TS AL, Mtaaha&rm. 2.

I\ T BUERE B EE T

PN IR TS DU, J g BRI A8 N Al 5 BE IR I R 2 A RS

iy

1. BEERBE TS SAUETR 5 5 FITisvE e A8 H ol D8 At S5 PR 45 5 LI 5

2. RIATH AN RS S E PN S STE NTEHET A5 5
B MEI 5

3. EHEMAUE . PEREM S (GEEE ) YU AL .

Jus AT e S SRS LA BHE I E AT L) 5E A B e

76



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FH-EEs RRER

— WEdE R

G I REE NAUT R A2 LR XU -

1. TR

EFF MM R Z 5 R 3R BURRIZR . 9.0 BRANSE 5 il 82 5 P R R 1)
SO 51 RIS, KR AR S G R P P AR A R, RS

(1) BUR AR

T RBUR . BRI BUR % E K EUR 1 AR HIE S T 372 A4 — 2 15
M, SFEATIHMAS IS, TSI A T e A U .

(2) 5 JE AR

E% iR EREGFNBNER, MEFETBA ALK S ZNE5iE
AT IR X IE S T3 IR WS B8 K S P A 5, DT 7= A SRS «

(3) FIZ R

SRl TR R E) 2 S BURE T K7 i A R AU a8 % 10323, [RII
BRI A AL AR K . B S RE FREAGS, e K2 3
LIESZAOALR

(4) LThiamgE &

EWARMAERNZZFEELN, Wl R, w4 . UEE
W FHA R BARAZN, il FBEE SRR

(5) MKy X

AR R A BB MK, AT T UESR BT IR AT AU AR T e 2 Biod SR A K
AT 50 56 46 % 7= [ DRAB S 1

2. A5 FRK:

BRI G TER G I FERAE A OE L), B B G TR i g 2 R AT N BB S
LA ATRIAAR S, FEREE Rk

RFEEHLTE PN AL SE G, HORAT AR AL A B A R BS54 55 T
HSm A E], {5 BB UM G, X AR A ) BV A R R T
AR, A5 AR 75 B8 O o AN R0 SR E M5 P A5 2 #0553 PR

77



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

iy A5 B XU T I B4 it 12 A0 I s A5 RO, (g 428 1

3. il e F th AL 3 KU

iR A 26 i 2 AR B XU R 4R S W e 2R 2R AR AT R B A IR, B — 1
IIRFERR FEARE 70 3 I ix — AU R TE o

4. PR BT R

PSR XU S e 7 R 2R TR Bkt ] 2 W U 2 RS O PR R R R R, X
SR T R A% RS CRIAG T A B 20108 2 )R B K. Bk
FZE T BRI, B4 TR 10 ] 5 USC B8 TE 3 BT 15 (0 R RSN AT PR BT, 3R A5
B AR

5. Jsh XU

A <5 RIS A DRI 2 A I g R 5 % b/ A Ml RS S5 £ 25 10 b T R E 3T
52 38— 7 R T 7= AR IR I e XU« e A O [ R 5 R 30 2 4 dek A
TBNTERN . FERE G2 Gt FE v, AT RE 2 R AR ELARURE (BT (15 % . ELAUBE (] PT e 2>
PSS OAR BN, SRR, AR S 0 A TE .

6. & HXK

TERGE ISR, PTREN A & AN & 5 TR A RIIE 25 T 35 55 1 b
ey BRI BSR4 RS KT o 4 AR S 645 A i B K
Ty B T BRIV B R S I IR R KA LE R

7 AR EER KR

PRAHDG S NTEML 25 S IR I R o, BRI A s A7 AE SR b B N 9 R 3
T PSR R R B S R AR R SE 51 B AU, B, RAE AT 5 ST HER T TR
VB SR, IT RS .

TEFF I S 10 & P22 AT B 5 G Ia B, T REFEABIAR & G i) i s 51
H FERE SR AE Jy (1 1E 5 BEAT B 3 SO 5 R 5 52 B2 M0 o IX R A AU 7T
RER B ESE A FEMBICHI . HEV . IEHZHFT IER Bl 4 HAL

>

78



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

9. AAR R

BN F BNV A R RIS T e o 1E — 8 AR R B RS AR (2L,
AT REXT B A = A R

10, A SR BB R

REEG R G IS, V=il B R X S R T ST R BRI . 75
KNG E R RE e B T T I AR R R e, S OB B 2 A A K
o NG GRGE R AR .

AN 4 DR /N A D FA S5 5 05 (1 i S e A1 52 31— s R 1 T 7 A R
B s RAT R Al A A AR B A5 M 55 48 BT AR, A/l AL
B RHZ & =M, THRE, WABRWEY, BATRET EEm 4 05
FH AR s A5 BB FR 1 100 B SR B 2/ T A B 9 HARG J5 b IR 75 22 8 O
o

ARG IR B B LA [ A ARV R AT BT AT AR Corp AR AR E ),
5% 5 JFC Ay R B R 07 R T 3 0 S P e 4 T T M (e ) PR A1, AN 5 4 W i T M
o A7 FE S UE U A% R e 2l 28 H BRSO =5 15 PR RS s o R A G AT R AT L AR
RIS, AR EIEREA NS B AMERESR AT AR ARIEVE AL . =
U 58 75 THAEAE 22 5 7T e 51 R IR R s AR IERAA NE - ZLUR S L AT AR UL
57 T ARE IR 2 HERT R 51 R IR, s AEFE T B B2 SRAEFE SR UE R A KUK
K 2 1 b 36 A RN AR 22 3 A BB 1 XU s AP T AR RS AL o b e v
(R s AEFEAEIER T KUK s CAESEAM BT IIERIIES R AT N, FERFERAE Bk
g 7 THI 5 5 P T R AL 22 S (R, s B Y ANE AR BE L IR E TR T
SO HAR A .

RIEL TR TR S, B miERH R T EBR AR iR L
JLAE 5y F0 0] 58 22 S el R R AR AT RIS o S < P R 58 8 S 75 s T I A A5 10 A8
., RPN 2 4 B BB TR ORI S B AN JE 4 B B TR
B, RSV AR L AR T RHIRR SR o AR SR RO BR I SEAELE IR AU 6
FAHANR T

(1) Tz

FHUBRAN B2 T8 — 05 BRI w3 4 Stk BrpPRhAiis . BT RE

79



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

VRATUI . 1 R FA ORI S A A 5 24 A0 A5 BT AT R B M b A . TR 2 8K
A RRIEIRL AR, A ARREF] . AR EFER KA e, 5%
G5 IR SRR S o RHOARA I BT AT AR B H EEK AT PR ], ok
B BR 41 20%, APk BhmE e A B HARAR T R, 4TI B v P 7T 3 XU

(2) BT RS

FHOBR (P18 AR HERE L A B LA BR e S s, R T IS ) S, SR i
P, B E 2 HAREEEF B, WE EHAER EiSETy, Fit b
23 E TG AR TT AR BE K, AT R s 2 9B s SR AR 52

(3) AN R

F TR B S BT T TR, ISR AP SS T A AR e, et ]
RETERF T B BON BRI BT B — BT, AR SR A I SR IR WA 4
JRUR: T SR 2L G AR PR B0 1 XU

S5 J5 T, BB T RER A8 5 257 202 5N B A AR K P SR
AT — e R B e, BUE ISR 1 e TR AT ZE 5y, AEAE TR BN AR o

(4) AR R

BRI, MR B bR 35D, 3038 25 By e p LBt T /b 2N,
BEARAEAESR B P B AU

(5) RGHERK:

FHOER b7 Ak F 28 TR A A B, e, R XU
NV 50 S SR AE AL, DR b 2 4 0 DA 23 O B SR BRI . 5 R A R G
M U 5 BB RN RS R 3, A4 51 ik v il 3 PR o

(6) B K

I 50 e i AR P M R R 0 P e AN FEE 1078 Ak 2 R AR A b e SR K
SO, [ R4 B 345 AR Ao R B T 47 Ml S B AR A BBt 271 R B . BHIAR S
Gl TSR R B S B SRR A R — e

11, HoAt xRS

(1) EFFEARRESRR SR A TR RS, R T
BeT R, BRI RE S I — SRR IR I KU

(2) DPHAR B 2= A R, TS R Ge AN AT R 7= AR 1 XU

80



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(3) B2 Bt R R T (R AR, NI . A S 287 T
ST A B KU

(4) BAHEET RS, WRRRE S IRVEAT 5 A

(5) 30 I 55 A B 01 4 225 B ) GRS Bl £

(6) Mg ARG F SR A SEOL P10 2, BRI A I
K, TS KU

(7 $ohih B A SRR

ARV KRR 25 R FE o 5 B WL UK A AT R R — B
FO R

R G S A T SRR S R (e A R T AR YV S b
09I T 0 B OB P R, R T R I R AR K
WP RS E . B REHLMD CELEEHE 40 A AL R SLAR S BEHLI ) HRAE A
SV BN AR AT R T, R B B LR SR 9 7 R,
SR B 0 JRU I 5 T L v S P KUK U 2 A P 2 8 AT A 7R
), 43 AT 2 o 545 R B LA B 2 K A2 B 57 i X
2 [T ALk B

=. 7]

1. AHE S REATT—REF HUKI I . VA R T A5 4,
G AT AR AR KUK

2. L4 HE 4 R ER A FLAY I SRS 2 R S IR BN A TF et
A5 34 AR R A (RE SR 2 A e 2 4

81



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FH/\Hr EESFRNERE. KELE5ESUHFE

L OEEAR)

L AT 2R B AR AL SE SR 2 240 2 B 2 e R A K 22
VRBGEIE I IORA, 15A TFEE S URA AK Sl . 4 Tk L BLE A
S L E T AR S AT A& PGB I, 25 B AFIIE £
LN AR EEE A, JFfoh I £ & R

2. KF (EEERF) BERESHIRHAKSRBE N EIEL S & RE
OB ATIGT, RSB B AR H RS A A 7

“LGER AR MZIET

H SR, GEGAR) B4,

Lo SR AKRUEL LN,

2. EAWFN A BRI, £ 6 A WA ESTHAL ¥
MG AR

3. (HEG G LERIUETE:

4 SRR E I S0 RO S

SN

Lo EGIPAEML: EBL CE AT ZET b2 i 30 4 THE H Py
L S/NL, M A AL 7375 B/ ML o B 2 0 AT
G

2. LGRS MLALL: TSI ML B S TR JESHE
P B ITEESAR L 55 HER RO £V 0 B2 s E B A
VAL TS SN B L T T A B

3v I BN . GO SN S T IE U T R R
fE§0A AETURVMIR. G0 5/ NAL T B3 7 06 2 0 R 0.

4 HE WP E R

(1) (GEEAR) LIEFIRMIL, BIE SIS MG B 4

(2) SRR A 25 A7 TR AT A

(3) REHEGIA 7 6 RSB

g

\qo

82



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(4) IR HR S

(5) B 2 THIME 55 Ioehis Sk BEAT A el 1, B T3 55 P i 5
e th R A

(6) RigHE RGP EIER % RIS .

(7) Xtk AR W7 04T 3 B 5

5. BeMrigSmR v e A

(LN CE S0

AHE SRR 5 e B SN A AT B e iR S R T R B AT & B9
F, B9 d 2k e 7 i RN AR e NI 7 A S A

iy TS SR R B 1 B

WRAE I &I PHIE LA 7 BC T 58 K 716 555 B A B R AR B 7 ST B B <
W BRSSP KRB IFR A & 0155 , 1% &M A A AN RFE REE e
T E AT 20 B -

ANE T AINS R A

IR IR A R E RIS 2 MR E RS N e A
77 TR S5 BEAS (= TH M 55 i ik, IR Im s 55 pr i i A5 e
P ENEE 2 % RIF A S S PR R A S TR R S R P IR &
#RJA 5 AN TAFH A e s SN A .

B FEE MR SO I PR AR

W P A B AT IS 2 e 30 N fRAF 15 A E.

FH

H

83



RESEWERAT
iﬁ:c%r\% M%NA%EENT co . Z A 30 RFERE RSAIEABRT AL ZHALELAH

BHAET EEEFRNNERE

—. EEMNTRA N BEEEH ANMBESIE NIBR]. X5
() M HRa NBR S (5%
BEGALTENFEA AT 5L G A B AT 9 RIS (B < R ) R AT 3% 32
H BN BUE (e A R USRS 08, BRSO AR S 0 B A (F:
EEFED) KA FEN, EREABRA AR SRS 2 G0 HRa NE (5
EEF) BENIFAUE (EeaF) EAmeEsEsss 2k it.
TR B BURAT [RS8 1 Sk
1. MRHE GEEiR). GafFEInE) KHEARE RE, Sem ARG ARACH]
BFFEART
(1) S EREW =S
(2) 2573 BiE 5 KRR S 7
(3) i HR I [P L RF AT A 2 4 00 00
(4) FZWEHE ZOR AT &M A A AR 2
(5) HFEE RIRMNR LR EMIFFAAKRE, WEEMHFFTARE
BT R RAL
(6) B[ BLE Bl 2 T 2 15 2 BTkl
(7) B S G N THE A
(8) MIEEEN, EEFHEN. EeHEN IR E L SGEE T K
AR YRR B
(9) IEEEM A b EE I 2 AE AT (&R 2958 1 HABBUR] .
2. RAE (FEEE). GBMFEIME) KHEARAT RME, S BRI LS5
BAREAR T
(D WA ET (GEEaF);
(2) TR BEEE i, TR E SRR REST, BATARIEBIR XU
(3) KEHE(EEPEE, MATHBRAET L5
(4) SUNBEE N F . DB IR RIS AT (B R R E A

il

0

et
H

84



= BEIEEREA
iﬁ:c%r\% M%NAGEENT comEBMH IO RFRARLSVIEARTEA S ZHIBENLAD

(5) EHFFANESHIVEE N, RPEETHEE (EEGR) Z1EK
A PR T1T

(6) NMNFATATH IS e Hopth (LA UFNIEBG TGS

(7)) PATHE R HE SR BREA N K2 HIIE

(8) IRIETEHESAE Zy il A5 v RIATAR] Ji R ER AR AU AS 244980

(9) VALK rp NI S S e (AN (R ) 295 A 55 .

() FEEEH NS L%

1. AR (4. GBEINE) RHEAMA ME, e N NBR i
EHAIR T

(D WRIEHET 4

(2) B (FELEF) A HE, REEEENM (EeEH) Mz
T HE S

(3) WKHE (A )Y WSCHUR: &/ B 2 L R iR v i 1A e 2tk
1 HoAth 98 <

(4) BYEHE A

(5) PEERESMHFRA AR

(6) K4 (EEEEF) AR E RBESTEN, W NESIEE
NG R T (AR Je B A FRFHERE, N2 R EHIE 22 A M ),
IR B B T AR A 3 G FBE N IR

(7)) fEREFEE NTEHI, $RAABIEEITE N

(8) HHE. FHIESBIEHN, X F S8 & UM IIAH AT A HEAT B A AL
pLii¥

(9) AT BRZFEH A FF A 2% AR VU AT 3 4 B e LR /B AR 8 2 el 55
HME GEEEFD) MEm oA,

(10) #dls (FEEERD) R RIERIUE g FE eI as 7 i T 5

(1)) & (BEEEF) L rTarE N, JE4B0R 5 52 31 i 5 82 [E] HE;

(12) fRIRFAERE I A J5E 4 AR 2 e 18 55 A R AT A ARBUR, g 4 g )
it A7 10 A1 25 A 7= 18 5 T UE 2 I = A AR

(13) {EVEHZEM AR T, ARG RN R HKIE YR ST Rl B ;

85



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(14) LI E IR 4 30 RIS ARG N R AT URR AU 8

St Ho A EEAT
(15) i&#. HEHFRIMHES . KTHMES . IR R A 2 e
PR S5 (R N 5

(16) TERFEH VLM MR, ST AR EE SRS, B,
JEIE] AR AE By aed o el 55 R

(17) VEAERVER S BRI 2 e 1R (R4 1R 25 1 3ABUR] .

2. R (GEEE) GefEInE) SHAME RME, FEEE AR LS
HAPR T

(D) WIESEHET 4, HOE THTE T ERE I 20 € AL 763
BB E . B, RIS L H

(2) NREERRETFL

(3) H (EEER) ARz HAR, LLseE M. S50 5 Az
FH 3 42 0 7

(4) Bo& 2 A A& N AT R SR 5. sk, DAlkfk
(¥4 8 77 sV BN AR B 4 0 7

(5) FESLARAT IR RGHR S IS 5% W48 B I N R F S5 1)
PRUE BT 3 R JE 4 0 7 AN 5 BN IO 72 A ST, 6T Pl A8 BB PR AS [R] 32 40 )
B, racik, #EATIESR R B

(6) BRfkH (i), (FEEAF) KHAMAIME s, RIEFH I
FERNHE CRARATE = NI 28, AIRIEE = Nis RS =,

(7)) MRIEFEZFEEALE NI E

(8) REUE & BEAHE AT T EE S BUA . B TBE[R] AR A A 1)
JNERFE (RS A TR SRS IUE , 158 e T I A S B a4 EAE B,
B 5T 2 AR AR ) L B[R] P 4%

(9) HEATHE & 23 VMR S I g ) B 42 A 55 2 THR S

(10) Gl ZREMR A« A R AN RS

(1D PRI (GRS (EEE R LIHAME RME, BATE BHEE &
e X5

(12) fR5p A R, ik 3 e R B % Bk (B 4iE).



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(e aR) kAT RIE R AMES, A AT EEERTN T RE, A
[7 At A i 5

(13) 4% (FEEEF) MLEER Wt BT %, KN S e HiREa
NG P <A ok 5

(14) HZANE ZHH I 5L BT, JNF 0 S A TR (Bl Ot

(15) #ctl (Fgikd). (e a ) SHEALA e A RS m AR A AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16) 1% IE TRAF I W 7 & BD S5 G S I = VH IO . $Ra& s s Al AR
FHRl 15 E DL

C17) AP it 22 ) ZE e BB N SR BLA) A OO s BORHE RUE I TR A Y IR HL
TRAESR BE N BERGHZ I (B & F)) FUE RIS TR A5 30, Bl A A B 1) 5 5 < R 1Y
NIFBORL, SO G B RAS U261 N A BT R BRI R B

(18) HLUFZMIL G FHEFENE, S5 RRE . HE A0,
AR AN 5

(19) TR ISR BUE B UVE B S ™ I, AR o i EIE
FFE R ETEE A

(20) Rk (GG TED) FHEE M MR B % 2L e nwRa NGk
PRI, B AR A DA, A DTS IR A1 G B

(21) W ERESIEE NEEENA (GEE&E ) ME BT H O X%, 5
SIE AN (GEeER) ERIEEM R RN, JEeE B AN G HRa
N2 [ 2 e R NI £

(22) L4 BB H S8 258 = J7 AL BRI, B2 2406 3 = J5 Ab BRAT OG5k
S WAT A THE, HR S =07 5L S BUE G 8t 0 BTREA A 2t %
BGR, M2E GE ENE Sok s 17 SUERITEOL T, B B A BUR 3 =584

(23) VLGB BNAL S, AR R AR A AR 2347 (8 YRR BUR] B0 it F
BT 5

(24) HGEHNAEGFERMERRIB RGN E KM, GEeaR) A6
ARG S E N EEEEN, K ORI FEIRAT A 5N
BRSNS HRE 30 H RIS INEA

0

87



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EZAAH 30 RAERERASAIEAR T AL R IHEEI AP

(25) AT R 03 AR A AR 2 IR
(26) IR ORAF I G ATRFA N A
(27) IEEEI L A EEE 2 M€ AT (1R 205E AR S5
(=) ZEFE NP 35
1. MR (GEEih). CafFINE) KHEAMARME, HEFE NIBRIHE
AR T
(D B (EeaF) B HkE, BEEERA (eaR) PEZ4e
REH W77
(2) M (FEEEF) ZEFRIGHSITE P LLGEANE N E B & BT 19t
HE R Ho A 2R A 5
(3) B EEE AN AL SR TIEE, WAkBEeEEEAGER (3%
R K SEEEEAT N, XM HoAh N i IR R 1Y
i, MEHRPEIER S, FERDUL B (R 2 e B A A
(4) RIEAHRTTIGIN, AFEETTVOEFIK . R PSR A 5 B4
RS
(5) RWATFHALERE M AR
(6) TEIEGEINTEHNS, FRAHFHIFEEE A,
(7) EAE P IR 2 AUE AT (G TR 295 1 HARBUR .
2. RHE (FEEE). GBMFEIME) KA RME, 28 NS EE
EAIR T
(1 POSSEER . BR ST R IR I F 2 2R S &0 7
(2) WAL RTINS ILE R, RAMNEERME W, &L r.
B MAE L STEE WS LI G, atdel e HH,;
(3) LN I SR W55 B R NS P
B ORIE M 2 4, PRIERSTE N S SR8 NBH Y LLEAF K
BEG W AH BN X FEAE AN R A2 < 0 ol BB K ™, AOZAZ SR, o IKAE
TRAUEAN RIS 2 (BRI B E . TRk TKMHC 4% 07 T AR B ;
(4) Bpfctl (BhEih). (EeaF) KA RIES, AERN MR
PPN O RARM R = NRIRA i, AMIRFTE = ANITE R &



%ﬁc%h%m%m%ﬁ!}rﬁco LT—D-I_T_ BAHR IR EFRERAVIEABRT AL P HBE AP

(5) R A AR ST 5 H RN ERGF LA KT

(6) FZHUEIT B G W~ A5 &K P AETRIK -, #2 (BEeaRD) g
E, RAEHEREEHEANBREIES, KNIPEEE. CHIHEH;

(7) PRFEG RS, B (GESE). (EEaH) LA RIERF
MESN, EREE B AT EERT T AR, AE i A EE

(8) % HaEESEHEANTEMNRETHE. BehiudE. £eh
BRI B2 R

(9) B EEFE ST RIS S F I

(10) W EEEW S5l o TR el A RS AR, ¥
W3 8 B NAE 25 27 T AR A2 5 AL I (e & F)) e T R

EEENARPAT GEEEFD) MERATHN, R 233 S8 N2 1R
T R

(1D RAFZEEFEEWSHESIRES . WO SRRMEAMARSCBIR 15 4L

T

(12) FALIFORAF IS I B A N4

(13) HZRE FIVER SR I 5 2 8 B NAZ T 5

(1) R 2 < 8 BN IR 2 BT L A1 B ey B A7 N\ SR it
Iz [ T3t

(15) k¥ (FEaih). (GEEERD) AHAT RME, AEESHIFRAA
KRB aREFEN . BeNHRFa AL ARESmTRFA AR

(16) HZMIEEANEIA (e a R RIRLE WB 2k a8 B3 BtiafE,

(A7) ZNEEWFHRE/NE, Z58EMIRE . JHEL Mo, 2B
7y

(18) Ml ak MRS PR BE BRI E S B I, A 4 i o IR 2
ARATIE NN, R RIHE &8 BN

(19) & (G FRD) PEEREW RN, NG THE, HgEE
SUEA BRI IR AR T B

(20) A€ B Ak BN SR ENERIN (& R AU BAT H 2/ X
5%, ReEHARE R (GEEE ) GRS RN, MRS HEEE A

89



=3 """I /\
%ﬁﬁc%n%m%m%sﬁgrﬁco LT—D-I_T_ BAHI0 R ERBERLSVIIABRTE LI HBES AP

) 2 [ 4 BB A3

(21) PAT AR ISR B A N R 2 PUE ;

(22) VEEREI R A R b 2 008 A (B AR 205 B HA 55 .

=L BemEirEa ANRe

B M BRFA AR HEES M ATHRFA NAK, e mARea NA SRR
RAPURERIEE G IFA NN S VOFR I FEGmHEA NFFA & — e h
WA 5 R AL

(—) HAFFHEH

1. M FTERE FAFEHZ—1, MYAFESEMEREAKS:

(1) &1k (EEEF):

(2) FEHRIEEE A

(3) BHELIEE N,

(4) W3 IE i 1E 77 X

(5) REHEEFHA. EEFCE AR EARHE;

(6) AFHHHL4

(7 AHeEH

(8) ARG LT HbR. V0 [ B0

(9) ARFT IS AR N K27

(10) FEE&EHENEBIESITE NER B SN HRA N K2

(11) BB A THFA AR S a0 8T 10%0L 1 (& 10%) L& Fi it 4
ERA N (CLEEE T NBRBCY H MBS A&, FED R —FH
T 2R H L A B A AN K2

(12) Xof Fa e 7] 24 5 NAURIFH S 557 A B K5 I F He At =73

(13) VEEEEM . (GEEA TR s ERIE R 200 e 1At R 2 H 1 5 £ 4
%ﬁAﬁAM$ﬁ

2. TERNEBEHRAEIM (BEAF) ML, P EFRA AR a8 70 skL
VAR R0 P BL T, o] AR A BN AR SFEE ARG B 0, AR E
SARFFA N K2

(1 RIS R SR IEE P HAh B H B GoRHE 1) 2% H

(2) VEARRIERNEL SR o i 25 4 2 T PR scE



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(3) FEREEMAN (e alE) DUERVER A, RT3 & 0 Bk
A N 2 I HT 3N R AT S 0 FR I B 3 LRI IRE [m] B A AR W B 5 3, R
M S B I B A

(4) PIAHNREEE IR AR ST 20 (B[R BEAT B

(5) Xf (HEEEFD KB SOk & 0y Btk A A 2 70 SERE AR i 542
RENCYEE =S CPEEE YN I PSS Y & N Y

(6) ZEEHAN. HENM. BCHMEEAEIA GEeER) MER
O FE TR OGRS . el e, RS Gl P B E S R
5

(7) FEIRIRAEIAT (FeaFD) MEAT AT Ba AR L,
A ARSI -

(=) WHENRHAETT A

1. BREHEIIE B (e E ) A LESN, Sem iR g AR ik
SEHAALE;

2. BB ARIEIE AEBAREA LN, hEETE NHE;

3. HEE NN LEATTRERSMIFAEARZN, MNARESEHEAN
SE PRI . S E BN Y BRI BTN HE 10 H N REZ S
FEPIR S RESTE N RSEHANRE ALK, NEEHEDIREZ i
60 HAHI: EEEHNREAHE, EeTENTVOVEBREHAITH, N
HE et E N BT H 5

4, REFEEGE 10000 E (5 10%) HFEE Oy BT Ak 7] — 35745 1 22
RAT R MHFHANRE, MRS NN EeEEANSY
BRI mSENZ HE 10 H N RE RS AR, IFA5 & R R U3 6 4y 30
FAMUEMBEEITE N BeE A RE AEN, M3 E H AR REZ HiE
60 HA AT EEHEANREAHE, RREEHP 100 E (5 10%) 1%
S NVANE DEATTH, B AR EE AR P m g ReitE
N2 BB IR HE 10 HA e RS AL, FFAH S 5 522
SR MUEARSE BN, EeIE NJUE AR, M4 E bR e
Z Hikd 60 HAHEIF:

91



E& N"V'I
%ﬁﬁc%n%m%m%sﬁgrﬁco D EZAH 30 RAEBRERSDIIABTEA S HBEVAD

5. fREFEEMET 10% L (5 10%) S0 B Nt —F R A
TS IFRFA AR, MEEEEN, B8 NAAER, BMoEHR
RESHH 1000 £ (5 10%) KRR HHRGANARET A%, R
30 HihERE M~ 5. e MEiREa MKk BT AEE S MHRa AR=1,
HEEHEN, RELEANLRE, AMIHS. T

6. Fe A A AW AR N SRR T 2 E . s J7 A

i

Bk
i
e
m

(=) BIFRESHEEA N KL BE A @R N2 @775
AT R AANKRE, HENNT2WATTH 30 H, fEfEHN A
T o FESMBFA N K@ R N DI LT A
(1) WHEFFRIITE, H 2308
(2) 2PHNE I, WP MR R
(3) ARG 0 B A N RIS ARG AR &l H
(4) BWZABUEH N EER CEREEAR TN S0, SRR A
A ROWIREE) . 2SI A A
(5) 255 Bk R N4 R R A1
(6)  HH I 2 U0 b ZIHAE 4 1) ST A 25U B AT 1 T4
(7) HENTEE AN HARE I
2. RIBGEIIT 277 OFREAT R RE LR, el 8 NP £ 2 UOE A
Hh I AR IS <A B AT AR 2 PSR B AT TR 2 =B I A RO S LK
FI7AFER RN A5 e I 27 A8 A LE ek [ Ay =X
3. IHBENNESERN, &R 5T W A EE SR E A B8 E 1m0 &
PR LT R AT I WA R NN EE AT N, TR 5 47 5 [ A A N
B8 E H O R R T AT R W H RN NI S M AR N, R AT
F5 1H 308 60 5 < PN PN G N B M o Rt T SR AT . R
BN SAEE NIRRT R s W TSR AT B Y, A Fom gk
BEILRTHEREROT
(V0D BB WA N 230 77 2
BS M BRA AR @ A 2207 2 @ WIF S BUEEE U I B LG

H

[

92



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

FVFIHA DT AT, 2B AIT T N 2 WA RN E

1. Bt =, mEEHHEA AR NS O BER RAE TR ZRIR
AR, BT 2 I Ik 78 BN AN 3008 N RSB N 24 516 k<4 A5
AANKZ, HREEENSSEE AIRICEIER), AR RYT . Wit
A BUR AR, R DLBEAT 2 e i AR =R

(D SRHMEWE R RSO EIE. 23 a3 HRNEITA
FEA Z A AN FEIE K BRAE NI BRI R FLIE AT A AR (e
) M BCEMEIME, A E S0 IS 2R &S AR 80 e
LEESE

(2) &5, ILERIaE Hs ANz B H A & 0@ ik Eor,
AR SIS TAESENGEILHEEBMIN 02— (F202Z
o A& B FH AR & AL HACKR A RN & B> T AR AR B H 5
SR =z, AN AR 1 1 0 B AN K& AT 8] 1 3
AHUES 6 MHUA, e B H I A R RS ARF A AR A
B FE B0 R A N R B2 FER G B0 HARR IO RO 2 G A BN A>T
ARG ENRBILHEELSMBN =172 — (F=7r2Z ).

2 WIIF 2. EINIT 2 R G 0 B R HXS 2R RS I 452 DA i
AR AT H LLRTIETE 2 AR NS5 E stk @RI 2 N A 5 s TR
i

FERIN 5 & AR 26, SBIRT 2 1077 A A 24

(D 2WHENG GEEEF) Q€M V08RG, £ 2 D T/EHAE
NG EPS N CVA

(2) AENEHREERZEBMESTTEN (MRESTTENNHAEN,
WDy EE R BN BFE E 3 U 5 R R B IR T SR AT . ISR NS
EEN (MPEEIFLENNAEN, WSEEEHEN) MAUELI K B T %
M2 BCEHAIRLE 1077 TS &y B AT N RS R DS L s Rt Nl
EENLEFAS IS R R IR, AR R

(3) ANEFZ M H A LB AU AR R A R R, &0 By
AN R3S RN TERESFICHEE SO — 2z — (F20Z

93



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

o HARNE M H R PR B AR H R em WIS SR A
A I3RS BUNTAERE B0 H R & B — 2 —, BHENAT LR A%
H2E S T A AN RS HITRFEE) 3N H UGS 6 AL, wilJ5E s i I E
AR IRE ANKS . ER BHENESMHRE NS Y ERE=F
—U b (=02 ) BB Ra N B AR s e AR H A
R

(4) FIREE (3) Tidh BBz A & W B S AR A B F e & A
HE T R AR, F) B4R A RE A A A AR E L 2B H B A T R I
AREE N B BTN 3 S 0 B B E L T N RO AR B 15 S A AT IR B 75
FVEEERL (AR M BCBMTIME, H5 R0 EMI I T A

3. TERHNEMAE EN R RGN, S VCEMBH, KBS
P2 | 1 S5 H A AR 7 77 B AR 77 N S B 77 s & 107 UH T &
SEEE NK S, SRR LRI I 2 RUE IR ST & R AT

() WHNESEF

1. WENE RIRER

W N NRRIEG M AETA ANF R ERED, a0 (Fea D) /i HEKE
M. AR (EEAFD). FHRESEEAN, THRESTEAN. SHMESS
I AL (RS E R FE ) A S L S WA B NN R 52 S8 250
BFREA AR H A F 50

FEMAEA N R HAENKH AE B, X 5 A R RS
MTERES I REA N KB Il LB A

HE MR N R 2B R F N IF N AT R .

2. WHAEF

(1) BT

FEMAHFF 77T, WA F RN ZIR NS LA ME B #e Al A
MEN, REHRSFEFNERRE, @WREHETERR, FFERRE L.
R TN ARG NS U ARE, RIS B AR BURR AR 147
REEGLT, HHESFRE ANBRUH 18 22U AR 45 W R G B AL
BB NPT ARAE LR Sy, Wl 3 K2 L G AR A

94



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

IR IR 2 — L b (2 —) 25— AR S i a A
TERNZUE S RFA ARSI FEFEN RSN SFLE AR s E
RS MR N K S, RS S0 ERA N KSR IRz .

SUCH BN S 2N R4 o 2544 A 5 n 2 N R k44
(BN A H0) . SN SO S 5. A BURRA RO E S h A, RIEA
W4 (BRI AR AR T ST

(2) BIRIF2

FERPIF MRS, B AN 30 HAMIRE, (ERTRAKE R
BIEHWIE 2 A TAE H NEMENCHE N i B ENGT G 8eRk v, fEAE
BLoR B T I AR

(7)) Fik

BB WREH NITRFRE D 3 A — SRR AL

HESANEHEA N K PR o — MR I

1o MR, — ARG S K £ (R & e NS AREE A T fe sk
R —r 2 — VL b (B =z —) i T ARG BRI 2 BT RILE 120 A
YR ) P LS o = T LA A7 (1 At B T D — R el (¥ D S i

2 FERIVUL, RPN M A S IR 23 I S TR N BOLARER A BT R
KRB =52 — UL b (F =02 =) @ et o i aaatE i, B
RESEMANSRFREELEN. &b (EEAFD) DU G 77 A 24

BB AR N R RIGE A 7 AT IR R .

SRIGERTT AT RIS, BRAEETH RN A 785 WA RAESIE Y], 5 WAL

B 2 WOE R E 5 T4 R i WA A 28R e, 3 R TR SR AN B L7 T
IR TR B, (BB 2 TN RS T e 2 e B A AT ARG 1 2 4 0

ok
S

He S B A N R 2 12 D 2 8 [R] — T4 58 N FF 41 10 2% 00 1308 . 24 79 T
B BIER G,

E B RTFE T, BARELN CLE N R AT R S 8 a AR d 5N
HE,

95



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

() HE

1. BHHL

(1) WREMESEHANRESIEE NHE, Eeniirrag AR T
NBEHAE ST R J5 B AT TE HE RS S5 W0 B S A AR AR BN Hp i 28 7 42 B
SMEFA NME SRS BENZB)— 2 BB AL FEHT I S ket
ESMFREA N BT HERR S BARHESEHANSESIEE NE%, (HRESE
PN B SAEE AR S K, B maREA N RS R AR TE U R
JE B AGAE R S W B SR AR A ik 2 = B G AR AT I 2
No ZEGEPNBESIEE AAHEREK, AT ERR0.

(2) MRS TERE G B A AR G L RIEATIE RO R R Y
Yy Atk 4R .

(3) ARSI F N B AR A N BB T 558 (MR et A I
5, AT DULE BAG R4 5 SL RN B 43 SR HCE SR BT BB . ISR BT
HFE A, BEHTE R U OO . BEENE RS, KT REAN 2 243 A A TS
AR

(4) TFERFRNH AN T LAAE, HE4& S NS08 N E R H
KM, ARSI

2, @RI

TEBWIF S IER T, WA RS BN 4 B R4
R NBURE B HEESHEE A%, MAEESE I ARBURE) 1k T ik
ATTHEE, FFRAENLION Ht B AR T AR . B8 BN B G FEE N EIRM
FONF TR PR TSR AT BB Y, AR BRI R sk

OO £ E A~

BEMHRA ARSI BEANMHEEZ B2 5 H A HR EE RS
L=

G AR N K2 g I H 56 i BT 22 HiRE Rk

BERERAA ARSI AERZ Bl 2 HAERE RN EAE . R H
T AT R R, EA S ES M AT H AR SR, DA AMEB2. &
UENLR . AR R A —F AR

96



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

S EH N S IE NS G 0 B A AR A PAT R 2 & B a A
R MR AR HFEA AN KSRV SRR M ATRa N e
A BEENIBHARTT

O AEDRTREHIFANRSHITFH . AIFEM WHEEF. &
REFEMEIE, P2 HR TR EHE M BE 2y, IR R ENEIE 3 BUH G A
BRHOH BT, S EBASREAT A TG, W EEN A 2 A A REAT B i
B, EHRAITEEMHRA AR E .

= Eeia s i

() TR AL 7

SEEREFR S S REYON . BB A 2 Fo B AR B as A AR ISON F B A
KU EHIRA, e OBl et fia 5 S A 2 2 SR E RS Ja R 3.

QEORE = LIK ¥y ¥ ilkE

< AR T M) i 48k 2 WA P R A ) 3R < o 4 LMD 5 oA 4 T M) i) e
RESTENERINEIR IS8

(=) F:4iead 7y e 7

1. fEREAREEDLAXMAIR T, ARERFRGE IR mE N 4
R B s 73 e U AR T 3k < YAe s 70 B ik of 1] 47 3 <5 43 00 mT 2 0 BE R )
[ 10%, # (FEEEFED AERAN 34 H Al AT 7 B

2. AHWa Be )y NPk e 4 S AR B S, BB IERIL
SR BCRE DL 200 H Bh ek & i BEAT BB AR AN, A eI
W aE o e 5 SR I 0 4L

3. Fpiica o Bo e B e A E AN REIR TR BI3E il as 7 BB HE H 1
B < A7 AL LB 25 B B 6 < A BRAL 2 70 P < 0 AN REAIR T T

4. B R EEAT RS2 FAL

5. FEEMBUEEN IR A IER, MHE.

(V0 Wheai 7 Be s &

B S as 7 Be 75 S8 P LA A L Wt 70 e v R AT BC R L 3k i
SrECX G SRR TRl o BOECE K Ll R AR AR

() Yeas 7 BTy R E . 2 5 St

97



=3 """I /\
%ﬁﬁc%n%m%m%sﬁgrﬁco LT—D-I_T_ BAHI0 R ERBERLSVIIABRTE LI HBES AP

A T RS EEARE, HFHEEE ANRZ, % (EE
W IPE) WA RIEESRE BN 2

B 2T R TECH SR B U A 23 e A v 1 R A) i o3 B R TS b D FR I Ta]
A 15 A TA/EH .

(73D Fpiiean 7 o iR A 1 3R H

B it 73 BC I i A ZE IR ERAT e K Bl HL A T 2 9 F 3 B8 N B AT 7R3 8%
WAL AN T2, AR TS ERATRIK AL T 2L 5 I, e
IR AR Rt i E SR DN B -t AW il N = R LSy B nd Vi B A R I FEE a7t N 3]
%, KIS QEssRENY AT

PO 9 SRR

(—) FeERARMAE

\ 2
H o

1. BB HANE#

2. BEEIE NIILE 9%

3. (FEEF) £ME 5EEMKNE B PR T,

4. (R ARG 5EEMRMTHING . HRIMFRMYFIL D

5. EEWHFRFA AR

6. FEE A SR BT S e B

7. RERUETFAE 5 P

8. FERIRATICRIZHI;

9. EMEZFARMEN (FeaF) L%, 7TLERE G 41 52 HAl

P
() B HTHR A THEARHERISZ AT 7 3

RIEG I BLRAL T — H IS T =1 E I L2%E 2R iH 4. B mitE
PaRr /I

H=Ex1.2%=44E K5

H Jyfg H R T i 5 4 B

E Jvil— H iR & 5t 71

BB HTHE, %A . @FBASHE AT T RE, 5

98



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

FEENTIRAEG 3 A TAEH A MFES I 77 th— IR ST HE BN B iBE €
TEH. AW, AT HBRLE,

2. BEEIEE NMIEE %

ARIES IR il — H AL S 0 =1 E Y 0.2% M4 2 3. FE4 2Rt
BN

H=E>0.2%+44 K

H vt H SRR ST %

E Nl — H i34 ¥ =4l

BEEFERGHIHE, WH T @FEANSIEE AT LRE, 54
FEENT IR EG 3 A LAEH N FEE I 77 i — SO EBvEE R H . Ak

5, R HBIGAE .

bipe—. HEEFHAMFL R 3—9 WTH, RTH IIEI A RSO
SE, TRAHSERRSCHSFIIN SR, B SITE ANEEE M 3 AT,

(=) AHINHES 2R K5 H

NI HATINGE ST

1. BB NAEE SR8 N AR BAT BUR 58 2 B AT 55 3 2 H S El
S LS

2. RS NRESFRE N SIS I8 1E o R S R A= 1) 9

3. (FEEAFD) AT HIAHIE B A

4 FARARHE AR SR AR AR EEIE I 42 1A e A5 91N 5 4 9 F 1 T30

(V0D FeHilk

AIE B FIERE T ) S OB AR, FLANBE S5 1 X BRIk
1T

SE W PR A SRR, e B AR AT A RH, S 8 BN Bl At 4
55 NA% I AT SRS RN R e A4S

(Fi) EE&EH. EEHTE R MR

R NMNE SIS AN 20U, TEN R S B e

U, BLIUR A TR RS M AR ARSI SGE . FEGE 32 IR T8

99



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

PR H 2 HATESRE S LS A E.

SIS i Ecary

(—) B Hbz

ARF GBI AR RGBT R R, R BT DR R BRI sl Jr . A
M 5E R R AZ O SE P R AL T T 2 |, R A XU (4 T 2

—

T, BERIEEE K. e .
(=) & H

AN H G (A TRV B D B B M e R R, AL [ ARV R AT BT
5 CELE /MR, GNP & HABE b ERIE I i BT . AR
50r CELFE E NARVERAT A B AE G I s 4mbfot. ki, AW g
WS ARG TG N RS G AT SR . AR . A
WIR) BIPECRHIESR . FURRIE. TR, Mg LE . BUELL & EENE
Bl IR I 2 FVF R S A T I A Sl TR, (R G [ E M 2 (A DG
i o

RSB HA LGN B CRSAFERIE) #8545 i sy
0%-95%, AR5 TGO HEEIET 30 HRHL FBUR ER &~ AMET
FEI 4 3 4 B 77 1) 8000 BN < Bl B I AE— 48 LA IBUR 5 27 AMIC T 5645 9
AR 5%, Hd, MEAORBET LS. FAHRRIES. NI IEREE: BUE
P LA R JE S W 1A 1 3%; AR S F 1 HoAth 4k T =L (K #% El
K VR T B A LA PR HRAT

UIVEAE RN S BTG DL 70V 56 45 43 % Al o ot BIOKT 43¢ 9 LG 491 32 SRk A AR
B, HEEEHANIEBATIE STRT G, 7T LA AR R

(=) $BE PR

1. A&

B4 1AL 0T AL LI DA PR -

(D BZE CEEAIEEIE B SR 0%-95%, H s
THESFALE RS AT 30 KRS 1 B SR 5 AME T AR & 54 557 1
80%:;

(2) fREFAMK T RGP 5% B4k B3 H 78— 48 DL (R EUR 37

100



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

%, Hb, SN OREERESE. FHRES. R IEREE

(3) AHELFA —FK LW AR MBS, AT 4 55 15E 1) 10%:

(4) RILGEBNEHRN LSRG KA RITHIES, AT ZIE
F# 11 10%;

(5) AREESFAMATMAOE, HATEAR I FEE =5 E 1 3%:

(6) AK 43N E I M AT EESFA 1 —BOE, AT IZBGER
10%;

(7)) ARIEEEIEATATZ 5 B ENBGIE R R EH, A b —22 5 H 4%
PR IEHE R 0.5%;

(8) AFEEHTET M — RGN M S 2R B = SO RRIE S I ], ANt
BT AR 10%;

(9) AEESFRAMEME T CRAES, T E A S %=1 EH I
20%:;

(10) AESFFAIIE— GRE—EHEND 5= R e, A
7 SCRAIE SR UL 10%;

(11D AKE G A H N B R ) A B S P 08 T ) — JEL AR 2 N 1 5 2R 8 7 S
UESF, G 885 SCRAIESF & TH I 10%:;

(12) ARFeE N FA5 AN BBB UL E (¢ BBB) 8732 RFIE
Fo BEEREA R SCRHIES N, ARG SR N AE SR ARdE, N
FEVERAR S R AT Z HE 3 N H T L4 sk

(13) B0 722 5 W SR AT HI), AN 4 P F 4R 1 4 A A T A 4 11 A
T, ACKE G T R R 1 I SR AN PR AT IR A R AR UORAT I S

(14) AHE 3k N\ 4 EARAT 18 R T 3234705 5 [ W ) W8 4 R U 15 o 36
GHPEEEN) 40%, AKESTE A EARAT I FED T T AR E SR v 1
9, 55 [ I S 5 AN R

(15) AKE SR B2 RIUFSRIE IR (T ISR AEA T RAT B S5
SZPRUESA OGS @AY GUE 47 (2006) 141 5) KA CHLE AT

(16) AFESFEA B I NV SR S7, H i A I 4 0 = B 1
10%;

N

ot %

pa)

101



E& N"V'I
%ﬁﬁc%n%m%m%sﬁgrﬁco D EZAH 30 RAEBRERSDIIABTEA S HBEVAD

(17D ASFE 4 3N B I A T I U S Ry — R B A R AT I AT i
P, ORISR % b T A B AT SRR 15%; AN 4 N ) AR 4
A K BT AR AT RIS B S, AR % BT W] AT SR
30%:;

(18) A K4 F A BT T I B M 52 IR 55 7= I T A v AN o B 4 08 74
(¥ 15%. FHEFH TN, BT A ml R, JE S MBS 3L 48 AN 2 4
[ 8] 3 B0 G AN AT R LU A B 1 1, R - AN SR Bl iR 3 1
SZBR B 7= I

(19) A F: 4 5 AL SFRAUE 77 BHE 7 i S BEIIE 20\ € 1) FoAth 44858 ot
FH R R 5E Sy ¥, 7T He 52 03 1 ot (0 % o R 8 21 5 B 4 [ 24 8 I L R S
PRI —3L;

(20) ABEGHEGHAAFE AU 1 L) BRI AR B BT BT 32 5 1 B SRR T

(21) AR b EE M MU AR (GE & A D) 2058 M HA B BR A

B B3RS (2). (12). (15). (18). (19) T4k, FiFFHnimpish. Ema
F G FES AR . R B O T SAS R S B A TN 2 AN TR R B
BB WBIAFF & R RUE B L, BEEEE AR UAE 10 325 H it
ITIHEE

BN Y IS A FEMRZ HEE 6 ANH ARSI BTA& eI 5

Bt
D &>
i

GREEGFNE KA T eTE A RENR B SKHE RS SR
Z HZFF 48,
AR R O EIARE], anE T AR S, RS ALEITE

MR T, AL B BE AN P 32 AH R PR
2. BEEAT N
YRS A A N &5, FEW P AFH T TR B s 3
(1) 7AEHIESR;
(2) 335 S HE [l N BT s S A AE R
(3) MK IR TTAE I 5
(4) JSEHAMFESHAT, H2 T EIER 2 56 E KRS
(5) IHEESEIAN, HEEFEE N HE;

102



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

(6) MFENEAL G BRIIEIFAC 5 ks S F A AN I 2 TESR 22 5 & 3+

(7) ARIBVEAERE CHE, P ERIE 2 3 e 28 1 E i HAd S )

AR T IO LR, W@ A T ARG, MIARESITIAEHZ
FH BRI o

N~ EETEHE

(—) BEH™ A

e 4 BE P B AR S 1 25 SRS SRR A ST A 3O AN 4 Rl )
FH e 56 45 7 LA S A 8 8 BT T B P A (LR

(=) T HE

B BRI R R R W P SRR 25 B 4 A S AL

(GEEE D) ARUE, 675 PRI G0 B0 I B B (Rl AT, R 3NN
2 /D R AE AR E Wb 4 8 — IR S B E B S A R THHE
FEIT 06 7335 4 800 Fp W B TR [ i, i 4 1N N S AE AN R TR i H
0P I i Bk = et S S S I A s e A R S o A R B S (R
R SR S R
G HR NN M AE AN T2 AR AR T B 5 — H IR, 7E 98 22 )l 4% 5
O FE AR FE B 5 — H ) A AT A AN A A R I
+. GRFARE, &b 507 HiEHE
(—) (EE&EF) K&RE
v AR B A R SR AR T SR G [ 4 N AR S i AR A K2
RUGETT ST, S A T2 S AR AN K IR BGE R o X TR E
B G [ 2 W] ARG E G0 B A N R 2 R UGHE I S0, 5 58 BRI
FEE ARG BEI AL, P EIE RS &R,
2. KT (FEEEFE) ZHRKES MG N RIS T EIE RS & RE
UG T THAT, B YRAERUEH H NESR S A A
(=) (FEE&EF) K& IbFEH
BRI 1, (EEEED) NY&iL:
1. FESMERA NK S e &k,

g

w

]:I

103



ERESEEFRAT

BAOYINGFUND MANAGEMENT cO.LTD.E Z A3 30 R E M B RSV IEARBRTE L P HBEGLAP

2. HEHHA, BEAEAPRLIL, 6 PHNEKERESEHEAN. H
BT NI
3. (FEEHR) LB,
4 AR SRIE IR R I IE M 2 0 1) At A
(=) BE&EMPIEH
1. BE&Mr-iEaENH: AN (EEEF) ZiEFHZ HE 30N TIERN
FRSLIE S/, R BN 2H 2P 5 W 77 B /N v (R B 2 1 B N AT
BETEE
V BEEWPER AN S BRI A IS E A ST
N BB MRS AR O 55 G A% B 22 TR UM . BRI DA R rp B e 2> 42 A
AR, B0 P=IE /N AT DU A 20 TAE AL
3. B M= E BN ST BT /N A SR B T AR | T B
A BRI . B W P /N AT DRV AT B RS B
4. BEMPEERET
(D (EEEED) LIS HIN, BHESEU ™ ER NG B8R4,
(2) XFHE 4 = FBTALA5 55 AT 1 BRATAR I ;
(3) X eI 7= HEAT Al (B AN AR B
(4) e HMRAS;
(5) HSIE 2 THIME 5% Frahid HAR S AT AR i vh, BT HRIT 345 fi v i
e Hh H R LA
(6) K FM A M EIE & RIFASE
(7D X He e R 7= 4T 70 B 5
5. HEEMERIIRy 6 H .
QDI &/:9i
T 5 2 e i B 4 W 7 0 SR /N AE AT B 0 SR R b R AR I BT A B R
F s 59 B e U 7 i SR IN LR S AR 4 T 7 S A
(LD H 4 IV 7P I SR A% 5 I 4 i
IR EE G P IE SRy BT 5 K HE G I 7718 S5 10 4 B0 AR BE 7 4T B ik 4
W PGS . ST R BRIHE AR S0 %5 5, LSRR a AR A 14

i

i

Sﬂ

104



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Ot o247 20 i«

() HEWrEE R~ S

IR RE A A RE RIS 2 s B W IR R N H gd AR
75~ BT ORML S5 SRS M IR = 55 e i, JF e 55 i th B e W e
WP EIE I 2 S RIF A S eV TR R A S TR R G R P IR &
#ZEJE 5 AN LAEH A RN E SN T A

(B> G MBI LA F I ORAT

B W i S b AT RSO R e 08 NORAF 16 DL E

J\S AR B

HHHFENAE, W (FReaR) mr eSS (EeaR) FR1—0)F
B W2 AT O AR REMREORIN), BLGEAZ P [ [ PR S B fh e B, $a M rp
I b2t 5 2 i e 03 2 Je I AT 00 sl R U 2B AT e At s D BTl o
BHRFEL ST, W5 HEANBEARTT.

PR, B A R AN TS BT, 88, B, ]
WEAT R A RIME K 55, R 2 AR NN SE LR

(FEeERED) 2 EEEER.

Jus Fe e A7 TR AN 5 53 25 S 2 < A A 05 32X

(R R EReERIHFENLE. g5k ea R HHENZER
55 RARNEASCAE

1. (EeaR) afeE BN BEE AR5 5 LU e AR N B
BRRREFHEGFELRGAESERN M P EIEE SRS & R T,
2% rp IR M 2 P TR A 5 A2 2

2. (A FE) KA RON A AR Hk 25 G iE A Rk b EE R &
#HEIFnEZH I,

3. (EEHFED) BAEMZ MM OFEEE A FEETTE NS 0BT
ANENE) (FEEERD) B07 B FNEATFSEREHAWR T

4. (FEEEFD) IEA AN, B ERAREEI X moh, ReEH
N BEFUE NS 0, B0 BAT RS REHRUT

5. (k&R ATENHI SO, SR AR EBA . RHEHE AN HEN

el

~

105



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. E Z #1341 30 R iEM B RAR I AR T AL P HIBEG LA D

KRR I3 A S P AN ENL 7 Pl 25 1)

106



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BoTHT EEREDUPAERE

—. BEEREDICYEAN

(—) HEHEA

LR ERESEIHARAR

TN AL AR IRYI T AR H DXORIIRE X ol R E 28 15 JZ

otk TTARE I AR B X AR AL — % 115 S 84T KE 10 )2

MR 2wt : 518034

FERRAN: R

AL HIH: 2001455 A 18 H

FLHEBE TN S AHE B S5 o [ IR B B % 7 2 iF M 4277 (2001)

HAUE: HRFHEAT

M FEA: 10000 /5T

AR FRe s

2 ATFEEEIER RIS E . HemE. BER MR
TIF M 2 L 1 F A Ml 55

() RSB

s P ELOARIT B A PR A A

T BT AR X [ ) A KA 69 5

Itk AEHCH PESIX E T A KA 28 SYURM R O R ILE

M 4wt : 100031

PEAERN: FHHIK

RRALIE]: 2009 4E 1 H 15 H

EEFE RS PEIFRSIUFR IS (1998) 235

M EA: 34,998,303.4 /it AR T

AR FREe s

ZoEE R WA AT R, I, KRG BRI Py A S
PR S NI RAT R R REURAT ARIAT . AR EUR 67 %

107



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

SHUFTR &Rty MFRMEPRAE; K3z, MRBEESRANE, 450, &k A
HRAT RS SRIE IR ST S i O AR IR ARER RIS 555 SO
ERIRSS: MEREER, RIS, ABBEMERAT . SNEBUM I E B
RN DT 55 DUFOR T HABSSIIRBIOEER SN ANESTER: SNE
LK ANEAEFG RAT ARERAT . SRSz a AU LS i 2 BLAMR Ah AT O iIE 7
SN ZEPE A NG HE . ARANLEE, Ahmid; SNCHEA BERAE.
257 RTINS AN WY s S Y T 6 P 5= /AT R I R K N R e a4
555 UWETFRBIREITE WSS W EEITEW S PR eIE LS 6%
BEAMUR BB B WAL BB AR S5 ARBTG5 HRiRAT. FHL
AT W EHRATIESS s SRATAE WA 555 G 55 BedRAT W B i B LA 5%
ML L A AL 55

T EEIE NS EEAN RS B A

() BEFE NRYEA RIEAEMIIIE L EE e & FIMLAE, Xk a3
VOH L RN RBATIE . R B[R] W 2 58 e AR 55 AR BRI 1B FE AR TEE I
Bt PN NI L 08 N BRI R U LB B8 i Pt A5 5 36 28, DA A
SAUE NIEHMRBIR R, X3k Kb B 5 14 & 2 A [F) R THIE SRR #E br
HEM LI E BEAT HB, WA AERE M H AT IZ &

AN HE G R BTV DY B B A R R i TR, S A ARVE R AT BT
st CRE /MG BN R Heft 22 EIE S 2 it BT SE . AAHE AR
figr CEAEE NI ARAT A LT AE 5 M E T et ki, 27t IRgfit.
ARG TR RS G e N RA SR AT SR L R ISR L R
IR« BSCRRIESR BRI, SRATAEAER. LMW TR BOEUSEANE
PR [ L 2 Fo VPR P B A H A gk TR, (B2 5 v R E 2 A A S
5E o

B HG YN BEE (BEAERIE) BB e sy
0%-95%, HA#ut TaERF GG m T 30 AR BRI 5™ AMET
AR FE B 517 (1 80%; Bl ui B HAE — 5 DL A MBUR O MK T35 58
{FER 5%, Hi, BleAMERmaiE& e, FlitRiEe. MRS BUE

108



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

PR LA R P 1A 10 3%;  ASIE & F T HoAth Sk T = #% Easl
A SRR R BB AT (R 58 AT

UVEARYE RN s LG DL o V56 43 % Al o B0 43¢ 9% LU 491 2R A5 A
B, EEEHAIEBATIE ST E, o7 LA AR R

(COFESHEE MR SQE B R E SR8 A R L€, RS
ALTE . RS LU EAT IR B o BB A d IS L A5t AR 8 R S PR A7 M

1. BE (BEAEEIE) B3 GRSy 0%-95%, Ho 5T
BB RO LB m AT 30 HUBHE E MR M R AR T AR A B4 P
80%:;

2 DRAFAME T ZE & V57148 5% 1 P4 mlE 2 H 72— 4 LA IMBUR i 27,
Hef, e EREEREEN S FHEES. MUK H I3RS,

3. AESFA—F LW AR MM, HATEA I3 S =3 E 1) 10%:

4. RESEHNEHEY. ABHAESILE NIEENETEERT K AF
RATHIESR, AELZIESH 10%:;

5. ARESFAMATMAGE, HiTEA I FEE =5 E 1 3%:;

6. AREESHHANEHEN . HBARSIE NFLE W& E SR 1R
i, A ZAGER 10%:;

7. ARIEESATMZ S H LABGE RS S50, A E— 5 HEE
1Y 0.5%;

8. ANFES YT Al — FUAR G N & 0P SCRRIESR RO L], A3 i
G EE I 10%:

O\ ARIELFA MM R SCRFIES, Hli AT 546 5 1 1 20%:

10, ABESFAE— GRE—EHZD B FERm e, A5
P SCRFUESR UL 10%:

11, AEGE NG HiAESIEE NS AR S HR YT — 5
GERLAE N IS R P FRIE S, A LA SR B P SRR A A Y 10%;

12 ARIEE NV T5 FAHES N BBB UL L (4 BBB) KW =2 FrES
G REA G SCRAIESR AN, IR HAS ST M. AN EAF AR, NIETE
Yokt kAT ke 3 AN H T LAAETSL

B

109



E& h"v'I
%ﬁ:c%n%m%mgsﬁgrﬁco . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

3 ARG 2 5 S RAT FR, ARG P R AR 1) S BN I AR 4 1) e
AR 4 BT FR AR I R S AR AN I R AT R S A R AR R CRAT R )

14 KL G 1N A IR ARAT 18] [F) V7T S EAT 658 93 [T ) 1) % 4 RN 19 0 e 4
BPFHE N 40%, ANFESTE A EARAT AR T3 10 527 B i KR > 1 48,
15395 [ T B 34 5 AN 13 Je 3

15 RS G R — 5 i A FURATIE S I B R ) e A E 3 A H B R
TOEZ MRS, HATEAE I B S R = EN 4%:; ARSFFEIA Ll AF kK
AT UEZ5 I B A (0Bt e IAE 3 A H DA R IAUIE SZ BRIES: , LT A I B 4 e
AE I 6%;: ABEEFEEFTAE LA " AT UES B BB L (81 E IIAE 3 > H LA
N (& 3N HIRUEZBRIES:, H T EA I 4 = 15%. SHE4E
AL SATE AR, JBATIE 425 5 nT LUK LA b Lo A 4T 1 8

16, AFLREA B R N RS S, T E A I R 4 B i
10%;

17, AEGEINEIN . ARSI NEE AT el &/ E —

AR RAT R ATRIE I, A BT A R S R 15%; ARG
EHNEHEN . B ARSE NMLE NSRS A G RFE — X L AR RITH
AIE S, AR % b A ] AT S ) 30%:;

18 AKE 4 F A BT TR B 52 PR B 7= T B A T AN R 4 W P E Y
15%. BFHEZRTEN. BT A m BRI B SR 2 5 5L 4 BN 2 AN
DR 2 S50 S A 1 R R T LT BR 1 1, B B NN 2 2l sl 2
B 5 7= 5 %

19, AKE 4 5RAFEIUE SR T 7= it S b [EIIE B 2 A 5 1 HoAth 3244 58 5o F
T FR [ 58 5 1), ] 52 SR AW ot P 8 B SR I 244 5 e [ 4 P 43 0 LR
F—5;

20, ARFESAR G AFFE SRR I LU PR AR R ISE A T 22 5 (e S AT

21 AR K P EE IR S e R (R A A TR L5 B AR PR

b EIREE 2. 12, 15, 18, 19 Wish, KHEFHFTAEEN. EHAFRGIE. Hée
FUREARZS) | AN 53 B D5 v S A o A7 5 e T BN 2 D DR 3R 0 ik 4 8 % L)
AFrE ERHUE R IR, R H RS 7E 10 25 H W T .

U

110



FRESEHEEREL

BAOYINGFUND MANAGEMENT CO., LTD EBAH IR EME ROV IIARTESIHBERLEP

REFHANYEHEESAFEAENZHE 6 A NMREEMERTTHS EIFF
GBI EBFNARLE . REFE NSRS MR E B S5 H IS A RN
Z HE2F 46,

PRI T IO BT B EIRER A, AniE M A, ReE AL
JEATIE SRR e, AR G 3BT AN 52 AR QR i o AR B8 5 XA RE 9

(=) B FE MRIEA RILEEMN I E M2k & G RN 205, AP
ISR T G B AR IR AT AT .

(D0 e F0E MRIEA RIEEENNRE MR &G RINZE, ke
NS S5HRAT I8 0157 T 34T MBS o Bk 8 PN NAE S e IR B A F 2 i 1A Sk 40
NIRPEAHEGE PN . AL EE FH MHRAT R 657 T3 0 T4 8, IF2E SR
Gyxt T & RSS2 455507 300 S B8 N MBS 8 B 2 F SR A ag 4R
1T 5T 338 oy 0 T 40 BHEAT 2 5y » e BN ] AR SRR AT 18] 51557 11 7
A2 oy %ot A4 HOBEAT SEOHT, Uik i B ONARE T 7 O 7 2w I R B AR AT 18] 65157 i
WA Gy T4, MRS FEE N B R, £S5 TR A ST 34 TR
HNSRETE N DRI 3 a8 BN G E NBiilG, Bl
B4 BIT AR A2 B Aa B AR BT O 5 ARG BR 128 5 %t - B EAT (B M R 25 5
A5y, AINAZ R IAT 555 . B B DTS 0 RO BB 1, 4% ARAT
A 5T27 T 58 5 IR EAT 58 5 » F T8 N ARG ARAT [8) 5077 T 37 A x5
Al EAT I DUHEAT H B, (HASRAEAE 50 T ANEAT & [FIE BRIk dB8 A
FJE RIEE 8 BN A L MR e 40 0E A 5 X F-BAE 5y 77 AT I, k4
BRI SRR e BN, e B8 AAVKIH t i s AE T B R A 5T E

(1) FEFEE MR RIEAE M EIUE K HE & R E, Xk 48 P
NIEFEAF A ARAT AT I

BE G GIRAT € ISR, 2 BN ARSI A R E e 2
L) AT HRAT -

@

I

AT BT AN B 4 E -
1. BREEHN BeE AN 2 51T & e WKL, iRk e

AT LRSI AL HEw o

111



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

2. FEEHCE ANPGRS SARITAE O S5 I B 51 Ay, TR A B
RSO e kL, 5 R4 FERAIESE V5 e set, VIseBATICE IR 5T

3\ HEEH N S EEILE NEIF B SAFFON I, R helsp (B4
CIBAEINE) S REAVER, DU E G RIS, FIREH, S5
[ 45 TR 52 -

B G FRE N R IR 4 N AE R AT AR AT I 3 SO VR VA LI B
NMEEGEFINZIERAT A, B ATl ESE AL 10 M T/EE N
MIE. EEE )N ESIEE Nl F I E M FEIORAEAE 10 4 THEH A Y EK,
HEEFTE AR S P ENE 2. S0 AR LS E BG5BT R, M
SERIFRAE P ENE S 2, RSB ASE S AL 10 AN TEH N IEsfa 445 5

(73) EEITE NRIEA EAE M E M e & R E, SR ™
ETEEL SEEMBNE . BRI He S RIS RINHIE . Fa
AR AP  HE OGS B R | 8 EARHEN PR b B B S S R I A S5 AT
BAZA .

AR 4 B N R R G AT N I o A% A 4 AR 52 1 b 5 2 L0t £ ol
FAREN MR I, S GFEE A AR AT 54T, FRRK A RIS Sz B 5 o
ES RN

(1) BEFEE NRIEG BRI e KIS A RN e, MR E R
I SZ BRAF SR AT M

1. REWRTUBEZRIES, PHT (TREBRFEAFFRITHEESTE
SEPRAE SR A 5% il @A) S5 SR AT .

2. WIBZMRIETR, Gl (R ArHERRATERINEG) MTERIEATTK
ATIEEE S I RAT B T e 85 3870 S5 2 R AT I B A — 5 IRR A€ IR AT 58 Bk
F o ANLFE BT R A TR S B R DR 1T W B4 AL 5 LR AT AR T RS
(5 ¥ 38 5 F () 7 19 55 S50 52 PR IE S5 o

3\ TEW KR IRIE 2 BRAE 5 2 AT, J 4 N 2 ] s A DG 5 e SR e A
DR 1 1 JBE + JAE 30 A X s ) 00 8 S0 o o A B T 2 ARG 2 9 )
Ve (¥ 5 B B 2 IR SO 52 BRAIE 5 (K0 B 8 LA, O IR 3 o o) v A L A L
], R BRI . BRI B S R G N EE . BiR

112



ERHEHESEEABRL
SADYVINGFUND. M%NAGEMENT co., LTD EEMEIORERE RSV IIABRTEL I RRENAP

BRI ELE RSB )5, FEE TN R bR B i B DS Sttt -
TR ) BE (R R A AL HE SR N

4. ERFRUBZIRIESHRZ AT, SeEHANEDRT NS H ket

NI S 52 RAE R A OG5, B RS AR T~ 3ok
)

PURAT R e dE  WEEHUA RHEE B SO R BN SR N 5K
W AT R BB IR, gcmmn . BSOS k. SRR,
RIS R RIGRIN RSO 4 Je 8 3 N RLORAE Bk B SE . 58
%,

5. LG NTE I B IL G B NS 2 RUE = IR AR v, an o I
Py LR B AR AN 3 BROCRE 4 BN 1) BACHR R AT D T RN e 4 U 7 i s K R
FE AT NATBCE SRR G N2 R (147 B BBy 9 i R 47 D 78 A0 B o, I
BB . BN, BEEFEE NEFE RIS MESE RN, GREEANIT I
A KA B LPATIZIE 208G R M P R 1, JE S 58 NA R 54T,
FEABAR A H EE R 22

6. S HE AN ARIE I S B 1 2 PRAIE S B IO AR S T, JEHIfR
UFHE SR NRENS IR Ao R 4 BN S IR A 1) 52 BRAIE 25 610 A7 8 1)
T8 AR M PR B T AR R R R E S 7 ST Sk, B4
EE VNS

7 USRI S N AL RS B 24 5 ) B AT A AR AR S B 5 i
BT RS, SEESIRE AARBATIE NI, HES A RAKIEK
FEAA RO 5 R o BREE ST AR BEIRIE S & & [ XAV BUBAT IR T4, R E
VLI 52 PRAE I3 77 AR R 2R BB N BRI OB AT I B 5T 5 A 7R 4H_E iR 4
R

O\ 4 BN RLE & i B Bt P SRR B N A L A SR B, 3

G AT NZEE A R RS 12 ) b 78 DA, 42 AR T 1 R AR 78 B 24

5E 7] 3 B AR 2 48 PN T o S v A S0 Tk < 8008 v 33 520 s /)
A M AL B 7 PR 45 T B

113



E& h"v'I
%ﬁ:c%r\% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

U T8 NI EE 8 BN _ER S IR $5% B4R 2 B SEFrfi st is
SRR AN A R AR e, LRI DA T 2 N 2 < BN BRI A I
e B TN IR C & AN Bl Bl Ak 308 N B B A A S BB E
RAE R — A H AT R 6 I F A (4 2 A8 N B, Bk &8 A
[R5 SCREAT il R BR2AAIE , U I LI PR B 2 IR SRR, I ORAIEAE R ST R N A I 24
1o £ ERBUE IR, S8 NABEERXDEMFETET 2, Beikes
BENCRIE o B8 B SE AT A8 R A A3 TUR REERR TN A IR /Y,
FEE N AR A o EHIE 2% o BB N R I G E BRI Z 18 & AR
PR IR H IR ATBOEIA AT e, BiE RS A FLAER, M2
SERIEAAE S E BN, IR EIER 2

() HeeE BN CF RGP B &I NMRBGEEE 2 & R
AILE VOSSR GAV SPATIZE . W ITE N i, B eE AN
FERLE I (A N & R T R, Bt 308 N AOSBE SCHAT IR B8 IE s et
NAZ IR E SR AR 11 o [ E M 2 T i < B A o O S I, ik 8 PN AR A B
B R S BORL AN B 5

() BEEHE NI &S ENA HRHE AT, N5 5 A EHIE
o, [FR AR G N RIA, IR, PR A IR RIS PRI 2 e HA
TIEHH, B4 BB TARGEA D BOREAT R E B, BORBUEE . IRTESE
FEYIRSR AT AR, T E AR eI AR B A SRR,
EFUE NN T EEE 2

=, REEHEANEETE AL S A

() BB AR EEE NETITEP IR TRE, REHTEE
FIE N ERER G T RIS~ 5 &K AEZRK . BEE
B PRONTH B 0 < B P i (B AT B A U B . AR B RN R 2 P SR
ey AHIRAE B B iR A I R e AR BB RS AT N .

(=) BN R EHE NE B . RS 7 5247 73
MK B RPUT B BMEE IR AT 2 & B ST d5 & MR e v s B A4
R (FEETED R ATV HAAT R R, B K I A T 2 A
HEFUE NRIIA L o 2308 AN S @ A5 RAE R — TAF H A R I

}X‘

114



b =1 NE
iﬁ:c%r\% M%NA%EEETECO LT? EAAHI0 REFRERSAIEABRT AL T HBEAP

CAAS T s 3 < BN A H el g, 1 S R L B S 21 DS RR O PRAUEAE R 52 3
BRI EE . A B BUE AR A, a8 BN A DU I Xl A H Tk A

Bk e Ak
(=) BEFEE NA LS E AP B 2k 4 B AR IR R 7 [ AN

AABE WO FE GV 5 AT IZ A, B EA IR T X8 B K BB iR,
B EFE N NLTE R E I 18] 9 B S IR B, Blonh 5 4 3N 1K 58 ST R Bl
UIE; 2 FEE ANARAC & 5 AR OC TR DA &8 B B0 W 1 S B 1k
AN

(VD) BB BN R I G308 N EREAT I, N AR S ERE R 2
[Fl Ny 2 T AR IE, IR 2 IR S5 Rk & R 2

. el ke
(D J I O (1 B U

1. B R TRGEEAN . BESTE NWEE .

2. BB NN LZEREREW . REEGEHENKYESIERE PR
BEEMIES, REEAAEETIER. &7 RSN,

3. B FUE NI E T ik I 7 (1 B e K ATE SR K

4. BEEATE AR E A FSE & 77 0 A B B, B IR EE T 7 1K) 58
B,

v REEIE ARIEREE AR, SRS S FRMAD L E RE

LG, QA RFER TS DUXUT R AT VR R A R o

6. Xt BEINE SR B ER N IR, MRS EEANTTEARIHEN
B € 2K H IR E R eI N, 2K H G M= 3ca BB R &K 1, S a3t
BN L I 308 i e 4 BRI BB AT HE . PR G2 B T 7 0 PR R I, 3
SAE N AT DT

7. BRUAERENEMEE G A FE S, BRETEAAERTH=NITE
BB

QuORE- Sk 2 SUIEIIE = S el rdvis

1. B SRR 55 < B A7 T 5 0 BENAE B 58 BERE  RDLLARAT T X
B G L o Kt 8 BN TSI B

115



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

2. B H RNt e T bR, SENEREMIUESH. Bemieil.
BEMAFAE ANNBTE (BeE)  (BEIMNE) SARMER, B&EEA
RS T J 7 (R A B e RN TR R NIT AL S G E BRIk, [ AR
RURE I T8] A, BSAR 2 MEREZR A R 55 B I > THIT S 55 Tt AT 3 5%, AR
PRk o R TR S SN B 2 4 ek 2 4 DL B EE AR T

3. HEGIFEFEMIRE, REEGEDIE G FAERMFM, hkeE AL
MUE PR EHE, BettE AR .
) FEE T I SLAE B
1 FOB R ST AL G K BT K™ (T e A 2

2. BEEFUE AT UA I &4 S E WA A S I BT Kk, JF
MR & BN A G IR 2 P B B WU o AT G HARAT TR BN S 3 T
ENREREH] . AREH— OIS MIRCOEsh, SR EART B SOAB R 5
W SOATRS IR . O AR, BT AR e I BT 0K P kAT .

SAUE NS 8 BHNAEHEUE A B 6 1 44 SOT AT AR ERAT IR 5 IR A4
P2 4 (AR AT I EAT AR B Ml 25 ASMI I 51

4, FEEFLE AP T ILAVE BRI A A SRR A KHUE -

5. FEFTERENEMMUE AIE T, SEEtiE A n] DU L 308 A\ & HIIK
JHIPERIE G B IS AT

(VYD Fe G UETRMK ™ BT SLANE B

1. BEHE NP EIER S8 HA RITER R Efn 2 7] w2 7]
NFEEIF LB GATE N SRR A NIETRIK .

2. FEGUETFIK P WP SLANGER, BRI T AR eSS/ E . Bt
BN 8 NG S BOR 2N U5 [/ S48 B k3 AR TIEZRIK P, A
TR 2 G AR AT REAT AR S Gl 55 LLAMRIIE 30

3. ReIE NULE SR AL e EIEZF S L4 FA R SUE A m P IL4S
#ATER T, IR E MG e S RIS S04 A IRITME A = 1 — 2

116



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

ENBE AR, HGEHANNT AR o 25558 6 S 2 e o [ e 27 6
SRR SRR m M RLE AT -

4. FEGUETFI T P ALANESRIK P R I ORE 2R 308 N Tor, K 517
e BTS2k BN Tt

5. AEAFEE MMAER N Z )5, AEEH RS ARG AR 5L 55,
WRARMP I SR, 1A OME T8, I E B, 35 AR UE ,
VU S FEAE NN 25 LU R Sy B3R SR FIK P OT i A T RRE

(1) GEFtE L/ I B

e aFERR, RetE MRYE P EARRAT. PR EGEICATA R
BRI RIE » PLAE 40 SR AP R [ TS 10 45 5 FRSTE A T SLf5R4TE
BT, IAREEHITRATRIT S AR A . S AN EITE
N RIS ARR S g 25 1T 4 [H ARAT 8] 5277 17 37 103 57 [ g 3= ip 3L

(7N At (R S AN 2R

1 [RIMb 55 5 Joe 7 B T LA M ™, AT AARFE IR EA AN i 15 [R] (1 R0
SE, RS E N EITE N BURTTIL. B 424 ML I F 2 2

2 IREELEEA R E XA R (R TF LA B 55 A ME 1, AL RLE 70
.

(B G 558 A A IS I IR

F P BB AT R SEIESR « BRAT 5 A A B S5 AT A SRR 2 T A
DT ERE, RERIEHESITE AR . SRR SMEAE, d2k et
BRI S G BT B & TR e N SEbn A R R SEIE TR £
R FEE NRE IR BOH0R . K%, B A ST R 4R ANk . $55
NISFEE N SR S B AT 2004 il IR S5 AN AR R ST AE

O\ 5EEW AT R E R G R RE

M2k B AR &BF N 5EEAA RN E KRG F AR5 2k
BN BEENRE . BRI A IESN, BReEHAERREESE SEE
A7 R F KA RN SRR & — 7 75 P DA E BV IEAS, DA /8 BN AN &
EENEDSRA I EAR M. EREFRNRE IR G EH%ZIE)E 15
Fo

117



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

iy BT FHHET R 2T
(—) BE T IHERTHE KB
1. HEH e
B BB R AR S T S B IR 2 S B B
BB O WUTHE S T8 5 8 B HE B A e 00 USR5 21 1 5 <6 0 BT B¢
FREHE . FEE O EUHE TR, RERE3 0.001 JT, ANIRUEEUAIYE TN, H
PP R R ZE T ANFE R 7. ER A MER, WHHE.

B H R R G IE LIRS BUTE, JHE X &

2. BRfery

B NG TR HX S B AT )5, R e B4 R AOEE&
TEN, 2R ENERTRE, HEeE BN KIER: &6 RN I HE N
HIRIE X b A AT o

(=) ZE T AT IEAVRF IR R L (1 b 2

1. UEFFAZ 5 P BT B4 e R A

(D &5 EWRAEMES: (B BUES), DLHANE HAIESRAE S
Pt i Gl o) A5 4E; MEH B S 1), HEdsd s HIa &5 A SR K
A R AR BAIE 57 RAT WUAE R R AR S MR E 5 A i 1) B DR SR 1), DRSS 5 H
i GBI il i s 5 H s @R A T 3R BHIES R K AT B
HRAEFE TR AS (1 REEAF R, 7225 FAUB B St A BT T34 b B AR A
7, WEBGALAZ Hitr, #E N S

(2) 225 Fr L SAT 52 5 I o FaAti (e S o il A5 HIRA 52
O, HEiEse g H IR &GRSR K AR B R, 3ol 22 5 H At {E .
WAL A oy H R 2 BF B R AL T B RAZAL I, AT 225 AU dh A 1 BLAT T 0 %
HERBA R, BT H M, #E R Sk

(3) 25 it LT AR SEAT 1 58 5 B eI 42 A B 1 WACE ek 25 i WAt o
v W5 BRI A5 B B 2B AT e MER BRI, B s Ha
2o UF IR AR R A KA, 4% 8338 by F A A 03 25 5 S A o BT 2 1 5t
I NSRS AS BRI BEAT A . Al s 5 H e e BrA B AL T R,
W 225 JANBEBE S AR BT T S R &, BRI S i, B & fe

&
&

118



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

ks

(4) Z 5 Pt E AR A e, RS EBORHE 2 e iE-
Aoy P BB SCRAIESR , RIS E BRI E 2 Fe i, A E SR E DLl 5
THEARIMERITEI T, FZEAE.

2. AEFOR BT IE] A O IE TR L X 70 G0 T A DU AL B -

(1) &G Fesiie. BCRAN 2T HE A e, 4% A5 18 H AEIE SR 52 5 Bt
(R — R IS E VAR 121, BAsdl— H i QA (518

(2) BIRATFRATR LIS e MBGE, RS ESORHE 2 e
5, ERESARAE LTS B A SROMERITE I N, A E .

(3) BIRARATHWNHBUE MBS, R BERAE S Bl #4532
Gyt BT R — ISR IS AE T IR AR AT AT BB I B, 2
WU BAT ML B A7 M E Al RE 22 SCHME

3. EFERATEGF HHZ A 6 B SCRAIESF S e et ft o, SR
AR E 2 SeIE .

4y NNV AL S TR R A E BRI E 2 SE U EAG (. dn i A (B B
AEUAHf E FITH B SR E I, S5 At (E

5. WY WA IEYE R WL EIREHHMT B A RER U S LA Fe (B, 2
SRS BRSO 5 208 NFEE G, LB 2 Fe i E B i Al
fH.

6. AZEEHBEAILRUEMAEZSA, KIREEA T2 5 BB AT .

7 FSRIEEE A L B AT s e K, MWHRE . A B b 00,
1% B 5 o e At AL

AR BN B 308 N R B (i S 2k 5 TR T W RO A BV
F7 R AH SRAEAF AR BRI E B R BE 70 70 44 ik Gy B AR 2l i, 257 RT3 i
X7, FRFEE IR, U5 Bl R A ok o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
A ARG RS ST TUE T RS BT, B, S AREEE RS
[N )OI 2y EP S s B 2 W 2 70 S B Wty 29 A S D = SRR 17314
BB B B G E M THR S RIS T LA AT

119



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(=) HEmHuEH IR AT

(1) HBEEHHENUR)E 3 MU (55 3 A0 KRAEZEMN, v
S AIHERNR B n AU E LIRS, SR SLRAT A IE, 8
I EIEEN, RGBS P 13 3t — 2D K B R I 22 18 21 Bk i 2k
BTN 0.25% M, FE g O R N 2 N B R R AR AR iR IR
o FRIR 22 A BB S BUFE ) 0.50%0, FEEEH AR YA Y EIREE ST
ENFIRENF 28 SR RAEPE T ERRE, RESEH AR TR, B
BRZG I & O AT N i AR R 1), B R 2R e B NSEAT AT, BB
HEMEL, AR SFENIEE.

(2) BFEG R T 522 5 45 Jk e AR BRE A N B 2K 5 kAT
WEERI, B PR NANEE G408 N NARYE S Bn il 0L 5 X7 AR I 5T4E, 2280
JE % AN 2R AT I A2«

OFFEEEeTTHET MR EE AL, SARGH RN,

N2 BT RS, MANREIA B, ket TR
WHAT, IR 3 S0 B A N GG ik, Hdk &8 P58 .

@EIHEEH NI H RS BIFE O LSBT NEEMRING A, mH
FEGHTE NA VI R 5 th S BSR4 N T U B, Rty B L
B HLIE RO A BUREA NI AR 1Y ROARYE VR B o) B 4 A0 ARG N B
G4, bR A B AR AR A N B 4 SO IR 4 A, LR i 4
N7KAH 50%, Fa+88 A\ K4H 50%.

@UNHE 4B HAFIESICE AR S M BHE M TR R, BARZ KERT
BRI, WAL — B, B AR A S M AU E NS, DL
SN R AN AAT, A S S B AR & ik, thdt
G E N TG

@ T A4 AR BLAE B R CEFE(E AR T 3 & I U8 (Rl £ 40155
BEEHUE NAEIBAT IEW SRR T A R R IZ A%, HEM -5 80E & h B E
BEHEIR T 51 RS HE S i AR NRIEE G I P-4k, EH R S B S ST AT

(3) HTUEARA G Bl A m LB R, AR AN
T HAMA T AER, SEEEARMESTE N BRCE RN E, &Y,

120



E& h"v'I
%ﬁ:c%r\% M%NA%EEETECO . EZAAH 30 RAERERASAIEAR T AL R IHEEI AP

EHE TR A, (ER AR R BIZ S VAT I B B S B T R, &
SEIN HEEFEE N LLRBRIG R TTT . HESE N FEEFEE NNAICR
S0 T )4 it Y e e P RSP R

(4) HGEHAFESTE N NBET & AR RGRE N ERHE T HE

, DA E T4 B TE .

(5) IR WA AEEZ B E LR A ME I, MILHUE AL . W7
NATIEAT R, X5 2425 NS AR T S5 LR A 7 B0URE A AR 2 1) 5 U 3R 4T
& o

(VU A E S A S EE 0 BUHE 15 T

(1) Fe 3T T B AR I3 22 5 i id ik oE 15 (8 H B 0s FoAth 5 DR 45 L

(2) FAFHBHAEEBUE IS E TN L IR N TR PPl

& ER

(3) ATt H 54 %715 50% L E 8 r= tHBLE vT 255 iE R 1 3%
g HoR A A E B AR 380 M EAFAE L RAHE VR, 25 B S0 A
BiiNE, FEEEI AR Y 5 S E,

(4) H[EE 2 RS A FAE AR TE .

(H) F&oithlE

12 6 AT R TRUE IR 2 T ) BE AT

(7N e A 3 ST

BEG B N AT I G 2 THAR S I G 1) B 2 I 55 2> T HA oy o SR8 B\ 00T 4
WHE L IEFARE ARG BN ARSI AL SRS A 2T H Ty
AT, N DAFE & H N A AR FR 5 v e . 5 4 HR AT, B ek 2 4k
) O 0 Js KT 17 5 1 80 By A R T SR A 5 0, DA BN K A

(B FEE S5 HER 5 1 g A1 A%

1. ISR ]

B4 TN B ot 0 AMR B ELSE L eI S iRk . A B
RG], FEEHAR TN LTG5 TIEH R K.

(BEER) 305, B BREERAEERLTN, ESEHA
RLMPE=ANTAEH A, ST S48 55 U0 B 5 00 S 4 rE T e Wil b SR 40 35U

121



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

FHAEERAEZEN), ERE&EEEANRDEIH—IR. EE&2biElEr, Ee
BN AN P SR A A S U

(BEEAFD) ARG, Ber=mueH N E B R AEE R ER, EEEH
NBCHIEZASTAREH N, SERTE S 7= 0 VORHE T, 25 AL 8 90 3l 5 4 Y
LR R 3 M Y a5 i = ot O R LA A ERAE AR TR ), S AN 5D
FEEH K. HELILBIER, EEEEARNEE LS BB,

2 AR AR RN TR G R 2 H 15 AN TAE H gl 52 B IE T A 5
PR FE TR T R A Wb 5E 6 T LA RS T THE
ARG =AW TR T UA S BESFERANE 2 AN, EE&EH
AT A Gl 2 A e i e o P AR o s A AR S

2. HEREM

HEEINSE AR TR H, MR ST RIS RS N T
SFEE NTEWE G RAE 3 HNHHTEZ, MRS RBIEmESEEA .
CEMANEFERETREH, B RIRERESESITE NER, BeitE
RIEWEIG 7 A TAEH W e, JRK %L R S EA . e
HNTEFR IS e H, B R IR A B S AT, B8 A NTE
B 5 30 HINSEME %, JRIG A RATHm AR A . HEE ISR
FEIRE e H, A RS R SR NG, ESHEE ANAEREE 45
HAZERER, FRERGERBEmESEHA . ESEHANESITEANZ
1) 7y 3R SR e 35 AN 3% A B 1 7 =B om T 1 5 1) oAt 5 2R T

HEFE NEG LR, RIIT M ERAALEAFI, HEE I AMRES
FEB ARSSL R AR, AT, R DOSOT AT B 55 ab 307 KO HE: 253
T TEIE R 3, DA EEARIK SR it . o ToiR)G, FeitE AR
G NSRS L0 8 FRE 5530 ) A T sl RN R R L % #
BN, X5 & A EAE— . RSB N 5 SFTE NRGET B 24 K A
%2 H2Z AT AR SRR iR — 50, 348 A A% R L g ] (4R e b R A
y FESFEE NABORAR G DUk o IR 2% %

£
O\ B8 RN N B3 7 2k < T8 SR Ik el 5 U v ) R it A A
I ) 45 R

> b e

D>

B>
OF O

122



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Ny AR NI EIL S R

NI )2 BN 08 N0 9] 22 35 R IR 2 & B A N A4 M0
AFEREEGRANH . BeaRZIEH . EeREEICH .. BeEMERFG ARe
i H. &9 6 H 30 H. 12 H 31 HEES M ARG N4 Be0m 3
AN 2 220 NSRRI A2 AR A 1R 2 00 40

S Oy A N A IEM LU, B2k BN SRR 3T

ENRE SIS NN ERIEGEHARMMER 385 H et i3 5 H i
BB NN, B EEANLNHRAE, A sEE 4t ft.

BB BN AT NI I B A AN A . BE4E 6 30 H
A 12 31 HIE & mas A N MR T A B+ LA H NRAS; e e R4
MH g R Zb HAE K B3 4 i 20 H I e #3205
A HJE A LTAEH NI

g H AR I8 NN ZE R E RSO HT A NG, ROy 15
o LG FEE AR T IRE (15 00 B A7 N2 T2k 308 Wk 55 LUA i
M RTag, JF RO ST R 55 . e BB G E N T B 5 R Tk %
RE AR NN, BAZAT RIFIE & B AR 5TE

B PR R

PRIAS B0 A B 22 ORI 4, X5 24 S N R e« IR A ok, P
VRAEASREMR R, ARAT—J5 A BUR SR A TP B [ bR bF S o ik i =, fiF
B RO AT, 2 16 [ [ B 5 57 2 A B2 B3 2 e IR A 280 A e L 32 AT A
B MEGEGREZTN, X HFEANBGART.

SR FRIR], XU 23 AN ST B BN SE ST AR DT, &% H 4k8:
B B RIUBIEAT R & & FIMATTE WIOIE N 55, 4eir S mnmiisa
NI EER T o

AT BGE H A N RSN BRI LR

I\ FEEN AR Kb SRS s E

(=) FBE AL

AU WRTT U HNEHE B, AT LU G T B . B R,
N BT 5 & R BOAUE A AR 5% o ik 308 P DAY 22 TE 4 [ IE e e A

123



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

o 5 e AR

(=) BEFE M LN E

1. RgEF%IE;

2. FEEFLE NRRL. WAORREE B0 B HAR I 08 NE & 50

3. EEEHAME. WIEPHREE. U7 B bR G E AR E R GEH
B

4y RAEANEML A IR I 2 R e A R E 1 2% L T

(=) HEWr- 1G5

1. BEWr-mHE/ N

(1D BB GEEE ) ZibHhz i 30 MTEHN, MRS ™
SN, e PN UL I 78 SN AR rh IR I 2 1 B R AT 2 7
5o

(2) HEEIEE/NAMA RSB EEEEAN. BENFIEHRHERL
55 GOAR BOVEN 2 VI L T DL B o IR I S iR 8 N SR AL e SR/ IV AT B
WS AL B TAE N 53

(3) fEREM P EHERET, ReEEAMBEEITE NNA B BT,
MBESL. B, ROTHBEAT RG-S FRIAASRE P IIUE ) 55, 4P e
R NHIE 2

(4) BEEBEH/ AT TEEEM P IRE . EEL. M. B, AE
RSN AT DARIR AT 5 B RS 30

2. HEWrnHEy

(D HEERZIEHELIN, hEEEWrEE N g8 e M

(2) Xt P AU 55 #EAT 1 FRATA A 5

(3) X H g W= HEAT Al AE AT AR B

(4) Zil s HAR S

(5) HSAE 2 THITER 55 P SR o5 BEAT A B o 1

(6) RSB HIME 55 Proehiss Siah & th BRI

(7) Reid S S 1o BERE I 2 % 5

(8) A& HEIHFML;

124



ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

(9) XfH: M= HEAT /0L .

3. THEHH

AR SIs BN AT R e R R A AR A S B, T
S8 Hh AL iR BN AR e NIk I 77 Hh S A

4. FEEWFE4L B BN i £

(1) SAHEH

(2) ZZENFT R B

(3) HEEHR N5

(4) FoBE A A A NFFAT 5 e 3 L B BEAT 20 T

BEEW P RIGHTR (1D — (3) WHUETRELAT, ArEess e mBiRra A,

5. HEWHRREKNAE

TRFEE R A R ERHE NI 2~ i e s S v S 20d B AAHE
77 WIBTAR SR 35 BRI M S S5 B i, AmE 55 o th Bt e W e, i
B R E NP EIE R S & SRIF Q5 M B R A S TREW S5
E i EIE M 2 & %05 5 D LA H Wl e M iE SN T 2

6. FEE I E S A SO B DR AT

e I 7S SO B A SRS 2 B N fRAF 16 A E

125



E& h"v'I
iﬁ:c%r% M%NA%EEETECO . EBMH 0 RFRERSVIEARTEA S ZHIBENLAPD

B+ ESHPRHEARS

GBI N NI SR ARA N — RAMIRS, FHRE RS
NI T BRI ARG N BEUX SRS T H o DUR 2 B SS N %
v ML RS
B I NBAEEM S IC NN B S AR E NS S0 55 . B4t
WAL 224 S I RS SRR G, W, SN A 5L 44 ot A 7p 2
Sk BEMPINSIC, B, 88 5HTE, BRI 5L,
SR N A M E B, PR FeR ZDR 8D IR, FE4E58 T B G A
i PR 858 5 B A A U AR SS
T B URS EIRSS
1. HIhBEE RS
G ONEES O IREE NI T ASE SRS, &P s R RS
LEERRAEWEIASELE . BEmEFHE. HeK) ™ REEEE S
2. HIEANTIRS
He BN NS M IRA NSNS H IR RS RN TR - Ik
S irAl: &2 5 H 8:30-11:30, 13:00-17:00.
= XIKIRSS
1. HBVEH
B O ATURE A N R 4 BN I [ B A ) R G R IR S AR
ARG, HNESHINSEERAESEN . KPR e nEEE,
2. HLTONK
P X K B JRE G I B, S S TN 1) B A EEL IR AR (35 & i R 42
Pt BT IK B AR S5, TR AR AN TR SRR A T EOH R SS HIBR S
3. USRI A
SRPE N TR ISR G F NS RSS 0 (400-8888-300) E il 4% NS
MK R SS, S AR K B IR 55 5 k4 BN 1) 4F B2 AT 28 2 T B 4 1y 401 HLH
T IS T A5 0 ARSI NI, BB (i R BES) NVEL ®
LIS 2 AR E Bl e AR B BR AL

%%ﬂi Fﬂ“‘

126



— ] h-h-I
ﬂ %ﬁﬁc%r% M%NA%EEETECO . EZAAH 30 RAERERASAIEAR T AL R IHEEI AP

Vu. PR SS
GO AREA N A B I A A B PR SR S E S RE R, afhs
GERSCHE . ST BRI B RS T, B A
- OB AR S
HEBEHANGNZ S HAR S RE L5 BN SHNER, FHLSEL
RO N B RS RIS
7Sy WA 5 RS
AANFN EAZ G4 Chttp:/iwww.byfunds.com). ‘B 5 APP FI'E J5 sl
EARTNSALIK P E B AW RS AN B i 158 5 g
. B RURIER AL
G ARG N n] DUB I B G SR P IRSAEE R 5. %R
SIBN TS AE R BT IR A% A5y 2O 6 48 B AR S LA BT
SR AR 55 BEAT H R B HE R U o FE B 3 R AT AL AT U ARES B ) I 55 F
TERHZACE LA SR AL IR 55 AT BB Hh i
J\L R SR G B 7 Sk R
BB TN N FE S A NI A2 Bl 2 77 sUW LA G, il 2 B 1 i
R NZRALRH R TR ok, RS M AT R A B e
Jus EHE TR
G RN TR FH LR ) R A R A 5 I s g B 8 N Bt U A TR 1
MR 45 . JEId e HA e A B v R, BB AT LIS I B e YR TE, 8 M A R 4
O, R BAR A LT A S AT
T MAHFRHBFEEAE/RIETEEBRAR, HET TR
FREXREZBEEEAN. BHERER, B/RVMECELEER T ARBEWHBE.

=H

>
T

2
s
I

AroBE R EE
£
s

B B W
7

P PR A% 7 % 44k 400-8888-300 (At ifk i 7k
FRA PR T M AE:  http://www.byfunds.com
AR AF %P RS HETF1E4: public@byfunds.com
HA R~ % RS E H: 0755-83515880

2
s

i

2
s

i

127



ﬂ TRESEEERAT

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

Bt SUERHEER

A e <5 10 H A 248 e S TURE AR LR (i) GBAFIMED) . BB IMED-
(5 B ERINE) S RIE AR IRE B N B S i AT B, JFERE 2 s b

N
Fe YN A i H
. FRAESEFHARAFTRTLIERERSMNE (L) HIRAF I 2025.06.05
ANFITE N RS E LA S
) TR IESE A PR A T R T HETEUE S AR PR A 7] A R 34 F 4 2025.06.27
B T S 55 R A IG5
=g} s /\ﬁ AT /D\ 4 ’“’“:ﬂ% ol =] *\ VAN
3 im%/ﬂ% EHAMR AT 63 42025 F 5 —EE R AR IEA 2025.07-19
=
4 | RERHE 30 RIGE B IR S BNES G I 4 2025 5 2 Z=EMR T 2025-07-19
5 | ERESEHARAFT RTEHFEHENATER AL 2025-07-24
6 FRIESEHA MR AT R T METIESRA R ST T ONIE R 545 2025-07-29
FEENRBN S SRR BRGNS
. FRILESRKTIE TR0 3G H I VAR I A IR A TR 6N 2025-08-22
AV A 2
FEFBH 30 RIGH B IR G ANEF R ARSI S M B RMEE (EH) | 2025-08-26
FERHY 30 RiGHCE R ESAHE R R ST 2025-08-26
10 | ERESEHEIRATET 63 K34 2025 R R R A f 2025-08-29
11 | FERHE 30 RIGHE B IR SN A% %4 2025 4 F R & 2025-08-29
'JTE{ pazen /\E : /D\% *’“Ei&ﬂ =% E*\A VAN
1 iz REEHARAF KT 63 42025 455 =R PR A 2025.10.28
=
13 | F&EAHE 30 RIGH B IR & TIF 5t 5L 4 2025 4E 55 3 =R 2025-10-28
1 ERESEHARAF RTINS 7AW E EHESHE M F 2025.12.03
PR A &) NI N SRSV 2 5 S R S B I A 4
15 | ERELEHARAF KT @SPEEN R E A 2025-12-06
16 FRESEHARAFT RTIENRES SHBRITRDAERAF N 20251225
BN B R A e Bolk 45 LA 2 5 B R AR G sh A 5
Hﬂ%%/\fs‘—ﬁ /\ﬁ : R%/\ sy o B Pa = ERA I\
g7 | FEEE B AR 63 A Reg 2028 R PBRM S s tEn | 00 o)
=
18 | EHAH 30 RIGH B IR S ANFRH R 34 2025 R4 4 FRFR G 2026-01-22
19 | ERELSEHARAFET 63 HIE4 2025 FELFRERREA 2026-03-30
20 | FHEFHE 30 RiGH EIR A ALESR R RIS 2025 EEF RS 2026-03-30
”ﬂx%{\f—f-‘s /\ﬁ i‘ /\*"%{\‘%‘vjﬂ "/\ﬁ‘ Mo R {\
01 EH i‘ia»{iﬁlﬁ/_\ A E N ASEESETIEREA TR 5 K& 2026-03-31
SCAT A
=g %/\/‘—‘-’—ﬁ INF : [{%/\ A IR R A HKA JN\
2 iﬁ LETATR N THET 65 H 345 2026 4F 28 —ZEF IR LR IEA 2026-04-22
=
23 | FEAHE 30 RiEH B IR A TIIFA A 4 2026 4E45 1 MR 2026-04-22




ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

ERPHY 30 RIFHCE IR & RAIESFH 0k S PRI I e e A

24 2026-05-18
SE WA A

- FRESEHARAFTRTLILPIESd AbE) HERERRA A 2026-05-29
FRERA N FIHE N I A e L S5 A

26 | FERHE 30 RIGHCEIR GANEA R B R S EL B FNE 2026-06-13

129




ERESEERRAA

BAOYINGFUND MANAGEMENT CO.LTD. K & A+ 30 R FBE RASAIEAR T AL ZH B EHLAH

BoT=80 HABRABFRAERTN

AFEG U BAFRAE R G E BN FEEIEE A RSB A&
AU TR AP, BN IR AN TR & B SO LAY G, Al A& i [E)
IS B3 SO B B R BN

BB AR EE NMRECANNES AN EEE .

130



b =3 NG
%ﬁc%h%m%m%eﬁg?co LT—D-I_T_ BAH 30 RERE RASAIEARZLT LS P HBEILA P

FBTNES &FEXMHF

ARFE G A A A
(—) PERERSHHEE B AL 30 RIFH B R & RUIEFF R B R 5 E 1 3

G
() (FBEFHYE 30 RIGH ERE S BHF AR E LIS EFE)
(=) (FRAHHE 30 RIGHL B IR & TR R RSB

QIDRFRE S-S LR

EEESS BRI BRI
TE ML S5 BRI E kI
B ARE Y55 BRI ATE L AhJE
I M 2 BRI HAf S A

2
5

g

&
E%)
&
EShTS

S
% b

FREEGEHERAA
2026529 H21H

131



