1 B B — G R BT B B S 4R B e ST TR 4 B B

BBV EHAS
NEIEHHM: 20244512 20H

LAGEEEER

B4 A FR VT B A — 5 SR IO 05 AR 5 5 5

L& AR i W A — R T

R4 AU 519138

S S (e FLTIFF I

FeaFEMH 20174£7H28H

HeEHANARK RS AT R A

HEIEE NAK TBARAT A A PR A 7

B GO R o [ IF 25 B 10 45 S BR 5 A W

NEWRYE s Chte NRISMERER B E ST « (A
SRR R R RSB S HINE) DR (=
I AE — A T I AR R R R I G
[F) (A SHE

e 4m 2024412 4 23H

e [k 4 2024412 H23H

L 3PN GG 2024412 H23H

R ok an H 20244E12 A 23H

2. FA . e[ A 4l 55 ) 7 B ]

HLAR o BB — S LT ML TR 5 45 2
“AREEERD ) Kk (EEIE

e aFE) (U fHR
H Hii o 5 U 7 BT 43 B8 2 e S U

F5)  CBURfRIFR “ GHZUHI) 7 ), REELUENDITR T stk A%e
BN E (EEER) ARz ik (B (Eeal) AR H) saf—
E R Ak HE (BiEZH) —F e ARERE N HENE (3t

) AR g (B (EeaR) AR H) —FERMI . 5 A8
NENITBENG R B H i (BHEZH) —ERHIR], P AR g
A AR R SR 55, A B3 5y o RSk B RN E IS R 55—

1



ANTEAE H AT, BRI AT DL 75 23 F 0 55 82 [E b 55

AL (FEEAHR) AEMHN2017FETH28H, Sdniilialt, AXE&HE
AN N20235512 H 23 H 22024412 H 22 H « RIEAKE S (REEFHD) (1
UL BHlE, B4 ARE H20244F12A23HE (1% H) 202541
H20H (FrizHD MEM T, RESHSZTEN R, B, N H
HIiE. H202541H21H %2026 1H20H 1k, AAIE G128 )\AE P, S
NARTEG A TP BRI I Ie], FEH s AL 55, SRR A AT A .

Gt P 45 RIS BAE T SO0 P R AR AN w0 sl AR A T B0 R & e 4 i)
E TR 5 LRIl 55, BT i 6 4 [ 75 0 45 H D B [l 55 1), R IO B TR A
JSINGIAE , . 2 6 A TS (Y B [B) BRI i) DA <657 BN i B 1) 8 5 e

ARFEGTFRARP, 5 NAETFHCH 7322 58 G 0y B0 Fp AL ], HLAAR 75 HEI
8]y R HEIES2E 20 BT IRYIRIES 22 5 BT (R E 8 22 55 H 122 Gy it 1), HAE G H N
AR AR | o R 2 (0 2R ElORE 45 B[R ORI A 45 87 4% FR I | TR T B Bk 4 o

B GRAERG, & HBIIERE S T8 UEFRAE 5 BT AE 5y i (848 5 B H
AAFIRAT 0, J G B KA 0T Hi R I T35 ) B T Tt 1) JE AT A LD 2, (H
A S H AT AR IR (A TP S5 R S 15 BB FR B H M) [ S e e
T A
3. H LS5
3.1 FEHRR )

RIEE I BERWRRAREPUNLT, SHENMTE B SHEmMZ -
HAELER, WNHLAE: A RERENRIKESHAN1007T, &EEHHN
99,999,900.007G, H.37 1A .25 F iy < 06 212 100 FA) BE B £

3.2 HIAHR
&R D SHEES
M=500 37t FEEWCEL, 1000 JG/%E
200 J376<M<<500 JjJG 0. 10%
100 J3 76<M<<200 /i JG 0. 20%
M<<100 /375 0. 40%

T H B R 2 HH ) S R s Dok, 5 T LA AR 5 B0 0 FR A ) SIE B B A <8
BIURF 72 B UCH A P 1 ) B 2 0F 0l 5. S I A B R B A g — IR
ERIAT



4. JE BV 5%
4.1 JEEIE] 43 45 PR 1

Fe G U AR NAEAH LRI (BTN, B 2L [m] FR R AR T 13 BE 4 1 00
Wy BB B R B Ay, HifmmANReE 99,999,999 s g A A A
[ i sl 2 i 7E 4 5 AL ALY (P9 1) DR B 1 2 4 I AR AN R LA 1, E TR [l i) 35 —
RAFRIEIA] o 4 A0 A AN DRIIBE [0 | 3 HH 45 JR R S 3R B AN R 4 K P N R 1
ESMHAURT VI, B0 RGP0 2 A 1) B A A A B HEAT 4 L (=] Ab 2
4.2 TR BRE

TIRE [e0] 5 Y I [ e < 0010 2 < 0 B AT N R, i <5 B A N TR [
SO I . SHHFFSREA B0 F 30 HINHETE N, 08 [0 B A0 NS4
ARAENFE G 0 = 13 4 FH - SARH 28 2l R A 00 B () 582 2 o TG [l 2 R o e [
S B B AR T, AR TR R E

FEE M (D T ] 3
TRELK 1.5%
TR (&) Lk, 30RLLF 0.75%
30 (%) KU E 0%
e WL AMEE IR R e g — i RAT
5. B HEEBRI %
51 HHBHR

1. B0 2 F ph e H R < AR B2 [ 3% N |28 L0 5 e N < W W 3 b 22
PR 3 A6 85 ARSI LA A £ Bt 46 P g D 58 < 110 W DUy 2l 22 S 1R 00 R % 1 R 4
PRV [B] 2 1T 7 o i P46 Bl R ER R e B A KA

(1) a4 b 22 2. 3 MR NI 4 15 30 H 4 1) PR Dl 28 110) 22 A HL
AN T LG ST L i R I PR T NS M A B 2R 1, kb
DO N 4 T FR ) Bl AR L e < P R ) 2 2 A e L R e BT R IR PR A H
SR oS TR NI IR, FhETRRAE.

(2) IR N P i B I 4 T 5 W [m] N 0 VB2 ] 9 2 S e 2

2. BRI E AL

A=[B X C X (1-D)/(1+H)+G]/E



F=BXCXD

J=[B X CX (1-D)/(1+H)] X H

Hop,

A NEE NI S B S

B ¥ IS A

C ¥ty H s AL 4 A4

Dyl H JE A A I8 [ 2 2

E Dyl H i NEE G 0 A H

F A% 4 0 0 KL ] 9

Gy RS AN L AR SCAT W, B e B AR B i e 1y,
G=0;

H RN 22 e, 2% AL 45 10 FR U 2 e = N L5 10 FR DI 2 2 lf, )
H=0;

J NHIERNE TR

ARHE G NS & AN AR B /NS S P AL, B A 1R 22 7
R SMES TR HIS: AR FILAY & AR R E 2N S FRAL,
H = AR R B TR N B R 4 B P R 31 5

%M. — PP H KA 30K LL_E f110,000.00 43 i & i@ Hi AR — 4 & - idr 2k 4
D B 0 ) B S KRR VR A CER IR B A, MBS 4 il H g & Il B A — 4R T
157 7 5 0 AVURI U o 308 JUK 2 VIS 5 C IS ik 4 473 00 1) ik < 473 4%+ 4L 43 79 4 1.1000 A1
1.05007C, AH R [ 12 28 5 45 Fronf L FFD H I #h 22 2 26 0%, I

A=[B X CX (1-D)/(1+H)+G]/E

=[10,000.00 X 1.1000 X (1-0) /(1+0%)+0]/1.0500=10,476.19

F=B X C X D=10,000.00 < 1.1000 X 0=07z

J=[BX C X (1-D)/(1+H)] X H

=[10,000.00 X 1.1000 X (1-0) /(1+0%)] X 0%=07t

B, 2% B8 5 AR A U B I A — A T B 2k Gy B30 K S5 HIE e 4 it
TRECRME, ATHEAIEE B P A b2 3%, I 7T381510,476.1907 5

2k
SR A CRIES M HI.

&
=
Bk
E%m

By Ao
@ -
U
2



5.2 HAth 5 HHAH KK HIR

1. &S

P LR A AU T I B e B A — A T U S A SR R B A
W B IBARE N B B B S B R A L g I AR 51 05 BLIE A A T S AL C
ROME R A R TC B R A BOIE SR A A A B 0l 5

2 AT PR S5 I A B G A R N LY

PG I AR O F) B LA R A G (1 R G e Lk 5%

3. G H AL AN
(1) B4 R BRI R — 89 B UM 0B, ELIZs B B A 200 ) B AR 0 46
H G AU e N S T4 5

(2) FZERFAR NI AN ST e e NFE B B (IR R B AR BR . A5 BB AR AT
N HE 28 5 4 e 4ok T B AE 2B B WL BT RE A T80 A% 4 IS T 00 s B 43
() CHARBRE S WAH A 5 A& B A LA B LR, NS — e dfe.

(3) BEGHEH UM AU AL BEAT G, ARG 10 B2 B 4 FR i 0 BRI
1063 o R PR GO S5 I, B 7 (M BRI AL T RTIRE DR A, e dhe
ANTT B G AL T Al HEPIRAS , BLTF@ T AR ML 25, B0, e d diigH
BN I

(4) SEEFHRIARMNE, BILLRE 2 Y ARl BRI T
e i B R AT T B

(5) IEWEH T, FESENEICHIPREAET+HLE X 55T H #R G e ol
55 FRE HEAT A AOVERf N, o0 B 40 R G (R A 11 i DA B 4 N 3 4 (Y A 28 6%
e ET+2HJE CBIEIZH) B8 T 4 S Sl I S H B S I

(6) 57 ASFE S AN FFIECH P PR G 5 300340 D2 ] F 17% (TSE [ PR 5 4 A 0 1
i <5 Bt e v A H RO A7 AL 0 T DU R R R A B i 4 T v e N PR R
RHUSEUS RED B F— T H RS S m 2000155, HEGEE . &
A BB R, A G R R B A AR R AR e g, A 4 BN PTAR AT
GRIHE DL, POE U B A e et I EL T e g L AN
(5], A RO R AR L] o 7E e et FR I AS B0 A B A IS DL T, R 1%
et FAEEAS T LUIRGE o



(7) FFA NRHF AN EE G B0 AR PR B e A H SR .
(8) FAAIRE[AIMY 55 A “ Jedbse ™ MR, WRFe i = H, [
AT IRE [ B (R IGO0~ UGS S I8 [m] i A i fr) A 28 s U

6. EEHEINM
6.1 MBI
6.1.1 E4HL

W E BB HARAT.
6.1.2 AP EEHH

FATIR AR AR TRRATRA AR A A POARAT I A R A A
HHEATRO AR AR HEEATROARAR GERETE)  FRIES KA
HIRAF BHFMEIEHBRARAR . EEIEHRRNERA . EEIESB
HRAA . FIUEHF RO ERA A BRI AR AR SEPUIEZ A B
N\ FEEIEHRARTEA A MEERER A RA A FHEIESA BRI A A
S EBAE SR AR AR . ZEESA RIUEA R . ERE ZIEFR A R A
A RONESR A R TTEA A HRFIESR R A R A A (GBI |« WIHIES 0y
AIRAF . HEIEFRGARAR . PEP S EIERARAR . PEIES (il
) ARFEAR . REIEHZERMERA R HEUEHREERBAERAR . H1E
WA R AR HEEAE RN A R AR HEANGRE R ARAR . BERR
HEMEARAR . LGS SHEARAR . LR IR EHEARAR .
RS ESHEARAR . BRFEKESHEARA R, JbIC S HEA
BRAE . Wi () BSAHEG WA bR E/NEESHEGTRA A WA
BRI S EARAR . W ETRSMEARAR . MFKEERSHERIR
A FIGFRESHEARAR . ZHETHESHEARA.
6.2 A A B

WS EN R B A B S S Bk, 22 IIESR 22 5 B Al o [ElE SR
LG E A IR FTT A FHA AT AL RS 28 5 FT P R A B R 400
TN 55 1) - 3HIE S5 52 5 T 4 T sAvE
1 BEERTREA G IESWE A S IR



TEHE G IR 3 PSR I) , 0 B0 N 22 /D 3 A A 05 — IR S 0 B (B A 42 47
WA THAE o TEEEETT O], B NSRRI H R H , 38 i 5
B 3 B0 A I A DA S LAY, 08 T D 118 A A R 6 4 3 800 38 1 04
1, BOoFRRERE.

8. HoAth TR BRI I I

(D et imd KRB IR S, A RIS AERURSE 4 & [ )
FRELRT, WIS R E S HIBR G (AT 2 F G 2 B BRAh) , Bk
TR USAE NI B 7 A 35 N FE 4 IR B il VE W TR)  FRSE U 5 (O
WO SRS, DL AR R AT RS A .

(2) RAEDCIARZESIF ARG Wl el 55 1A SCF T LASEEA .
BRERT BAES WM D, W5 740 5% T 8 E LR L A W
(www.hftfund.com) BIAIES (EEEGFED) M (HERHB) FoRl. ®iEH
IRATERAT AN A A 2 7 IR 55 HeLTE (40088-40099) T I AH S H .

(3) MRHEIR: AFEEE AR LSS . Bhi )= 570 J5 )& s
FZE & 5=, (HAGIERE S — 2 BA, WAL SRR . BOEH % %R
WHFSRAREE RS A U B DR S(E B4 & S0
AN TR EE 5 1) B SRR P AE AT ™ SR, T 7840 %08 B B R XU K 32 6E 77,
FEPEFIWT T, TR R R

R A o



