ENSAEEEERRA R (D)

RUNEERBR MRS
AERHAT CGEFD

HEEEHEAN: RLESEHARAH
EESEEN: FEIBBHSERITROARAF



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

RLBLEE R Mg HEE (LURRAR “AHEEE™ 7201245 J 10 H&
IR I 2 R VP AT [2012]1635 53R AESEEE o of [EIE IR S50 A R S AR A% i
AN B X A 4 PR A B AN UAT 25 F H S M BT B ORAIE , AN R B 55 T A ik
SN AEEGESEFET 2012 4 6 H 20 HIEXAERL

RIESE I NPEH SV B A S I, . 0%,

Peo A R, F 0 R A B G i R B S AR FH R U

EA TSR — AR 3 TR, HEEIhRe R s v, PR sig
—UEZ3 BTy SR A RV o 4 15 W2 AN [ T 44T fih 8 R0 55 R 6 SR AL 8 e Wi
AR Gl TR, #0864, BERT REIL LR 1 B S BE S 30 = A 1)
W2t , T REZRCHH R B R TS SR A 2R

RIS NI T RS . R ARSI AT T 5 SR AP AT
TEARAT BRI R , 8 B NN RIS 4 — 8 SR, A RIE S IR A
PO RN (B A D) (BN ) SRR, TSN
RS SRR ARFAE, AR B I EEEE H . BRI BB . BRI AR
G TR B 1 U 2K 2 R AR IE B, Rl e 4 BN R S B AR A
A S AR 55 T s 1 FL ARG ) S B 4

58 T NAE SRR IR B« ARG APAE S R I S AR IE R R

BB WUHA) 4 RURS VPA T B AN — SRR

R A SO AR B A O RS A R AIE PR IR S i T B L L #E L
191\ E 5 T 4 0 dh A S A (R R MR, R T — IR B ol AR S K
S XU B R IE o B B LAY (R 5 N B LA A 5 LA ) AR AH G
PRIE RN AL G AT R VTANY, A [F 4 & AU R R VRO VA AN R, Bt
B TR ) RSG5 VT Y 5 e v S o RS UL 2 AR A1 1) 22 3 T B AR AE AN [,
P T NTE TSI AR J5e 455 I 75 2 HRVBY B ALY 19 25K 56 B XU 2 32 e 70 5 7 il AU 2
[F1) PR DG PO A 36 o

G PN ARV LA SEAE F . B ST 0 R U B RIS A R T, ERR

EARE S —EFA], WAL GRS - 3545 1R H ) oA 32 & ML BOEAR
FE X AR e 4V SRR DL ARIE o 648 B SRR R B B AL SR I “ KH A



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

7 SR, AR B RS R, SIS EIROL S 2 i E ARG 5 SR BT XU,
B 5 AT

B MRS A TUR HARKELIL

HeMuE i BREEERDE R, AP ENEEIEH N
2024 4 08 JI 31 H, Rk 55 Eel i (E R DLk H v 2024 42 06 A 30 H (Y
FHARARZH ).



ERE/\ESEEGRAT

R O oS MAALEENT GO0 HZEWIE CGERD
B3
S A 5
B 35 U AP 6
=L RSB 12
L ot = N 22
Fis HRBREHU o 25
AN BEBBIR 27
B BEHIEE 29
N BEERBAER . 30
Fs EEBBREBEEERER. ... 31
T BB 43
T SRR 52
R -y i S 53
= RIS 59
0. I o 63
TH EEETHAAE . 64
TR BRI GA.  oea 67
FH. BEFHAEBB ... 69
TN BEHETEHE. o 72
T EERERTE 73
T RUBIR S oo 80
Zt—. EEARKNTE., KILS5ESME=HRBEE............ 84
T AR, 87
= ESHEDNIRAREE. ... 110
0. HEEBFRFAEAMBE . 126



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

“tH. FAb SRR

—N BEREPFEREERAR. ...

—t+tE. BEH .......



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

— %

(CRELBLEE FX MR A S U A CEHD) (BURNFRIRR “ 41 S0 457
o “ARFEF U IS ) K (bR N RIEAT FEIE SR 5Bt 2 i) CBURfRifR (&
EAR) 7 ORI HFRIUETF R G SR E B INE) (LUR AR “ GaIEIMED) 7 )y
GIEF R E B E HINE) (VR “ CGBHEBEINE) 7 ). (QTFEEIES
BB B EHINE) (UM« (BERMEEINEY 7 O (TEmiigk
S EEHINE) (BURfEIRR © (BrMEEHINE) 7 ). (T sLiti <t
Wy WUBVE FINE > R I B RE ) QUEZR R 51 A5 B e 4R AN 26 5
<R MR SE SRR E>) (BURRIMR « (EBHERAME) 7 ).
(DI HEEITBEETF R G A S s B EAE ) (LR faAR “ GRaitix
REEERED) 7 )y (RS E XM IS W) UL CROAEE
i

AHE 8 BN RV A Z5 U B A AR AT R R 3 1R T 1k PR B A8
I, JFXHESCE. dERPE . SEREMERIHIA DU

R SLI A S B T T 3 3k < R AR R SA B < 5K B 1 T 3 3k e 41 B3 U W
P BB HAE S8R 1 o AT 8 BN RAL B BUE T HAl N SR AERAEAR
AU R IIE S, SO ATH S50 AR AR R B8 UL

AHF U P IREAR SN R ERARS, o Eibh2EM. ZeaR
FELIE S N BIBUR] . S5 RS o S IBTE BRI & & RIS 2%
S A BSOS G0 AR AR e E RN HEN, A e BT g
SR YIS I G A R AN, IR (Eeik) . e G R A X
M EAE AN A LS5 SR BTE R T RS e 0 BT N BIBURIAN LS5, M
TR E R e AR



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

o - 3V4

FEARSEFUN AT, BRAECRE A G, NS BRAR A W~ & e

B A

KEFE. (FeaFED)

]

P E Py

()

CEHEETNED
CGafEINED

fE B FRINED
(Be AL B M%)
st P s BRI E )

A RSy
B 253 4y
C KFH %I

Wt (FEeEED) g RIS E KR Mig
54

(R EER BTN EEE
[ FRATAT A 2B T R AR 72
e NRIEAE (DCH (EE&EF) HIAaREE
PERFATIEX o R THRE AT X B S XD
o [ S A 8 AT S R ATBUERL, )
LT SR

(e N R E ISR 5 7 5L 4k

CUEFF R B B M)
(CATFS U R FE B ia AR BT ME)

(AT SR TR SR B 15 B M)
(TR ik 4 I B B IME)

(AT B TP R F7 4% 55 3 S i 3l 1R AR
HRLED
i E R AR T
RIS AL By C. Dy E ABREEMHE, HPRE
SRR B RS T T HR SR AN, R A
B34 e G U R B H AR AR I RS 2R
FEAL IR 0. 25%4F 77 3 THHR4H B IR 5% 2 1) ik 4 4 20
FEHZ IR 0. 01%4F 2 2 1 HE AR IR 55 T I L 40 301
FRAL I 0. 20%4F P A T A B IR 55 9 (R 5L 4 0

B ED) KX ARG

D I AR AL IR 0. 26%F B R THGR A 5 IR 55 9 ) ik & 10 0
B I A AL I 0. 26%5F 2 R THRAH &5 IR 55 9 ) 24 & 1 01

FE A T4

T8 AT AL A S KO OR B I R Gt e 4
IR B b A A AR O BUEOR N, J e A
ALK B SR B 3 AR 1288 e K DR B 1z

6



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

HEVH

FLE WX

%
D>
of

F#

K

7

Io

H

NS Wl

»

g At oy L —
W D PRI EATHN B
T+
T8 B AL A K DR B I RS e 1
ANBET AL 1% D2, < Oy BRI A BRI, 2 3 Mt
EACHLI B B BB R ik K DR B % 2%
SRRSO T — IR C Sk Eh
W D Gk g 0 BN E 00k & 0y BN REAT 2 - 0 01
G241
(R EE FZ 7R e U A), R
TRITPFEATE SR G BN LG8 A
KIS Fee B0 emE. e
3 R R A 20 i <y B0 R R AT [ e i PR3 %
B RNEST A TR E . B
e 5 Be SEe P SR ettt S
T BERE S EEE . MRER. REGRNALL
SRR e FNARRE. FTE L
B E . SRR ANRIRSS . HoAb
FHIU WU AR &R T B
FW AR GG, SRS IR e
$i2 HH k< A B PR i R O ) L 2 380 SO, SR
H
BB NSEETE AT CRLILEE R BT
M EFE W) KEARTA AT A 78
(RaLBLEE XMl e em i s o5

EREL CHEEH
S A AT RS0

\

fh
=

dr
}fﬁﬂi
‘t

% M F

B

H

g

FORMBEEL T (RIS R I 72 G Er dh BORMB 22) [

B
TRUETF A 5 it B8 BN ST M C HUA A9 AH O
N&zs Wl



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

SHESRTERS
BRAT I E LA

REMHRA AR

e AEHPL

L
A E R A

FEAR B T 55

LG EN S LAY

(FEeaR) HFEA

e

FEREF B E R RS

o [ BR AT PR s M B B B e 2 55 B 4%
BLIBLHE

KuLFEEE AR A A

o ] ISR A 25 ERAT BB 43 A PR 2 7

MR (e E D) LA SR AR SR
(GElibErares)

RIHEA (R e R hRE A%, AR hEe
A N SVAAREE N #EAT R R 1 2 X
Fre CBE M) A RN 2 HUE AR 2 A
GR35 BEA%, IR S e B BT
5 MRS AR, AN EEA R G L HI
R [ 0 G Al <l 55 (R A AT LA

ek & AU S EAHEN e, K ERE
A, JPEA M R R e, AR5
W BAEE Mo e B A 55

DS

eIl AE . EEAOLSS, BEA AR
B S E B S ATEN EIL . WA
BB AN RTINS I ORE Tk G A B 5
NS

R 5hHk 8 BRAT PR 2 7] B R AR I HAR AT & 261
70 BRI g M AT M 55 AOWLRA o AR 3 < RV 65
UL R aAdk 5 B TR 2 7]

% (HEeaF) AR, WRiE (EeaFE) =280
HAGH LSS HER AR, WS E N BEit
PGBt i EER DN



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

AT

ViR AEre ey

Gl vt AEra ey

TAEH
JHH

T S (]
TH
T+n H

FEEVERVERURLE (19 2% A7 T AR B R I3 $5 B 4 4
iISEZIN
FEE AR R T LA B S 45 B L 4 (1 7E o
] G208 0 8 10 I A7 2R B BUR A R B T Tt 1k
SEIFEARER AR N L A A BRI
fihZH 21

FE e CE RS 58 8 B8 A IE T 3 B B M)

SR SRR R R (w5 % o [ B N Ak 5
R RIIE 25 P50 % 5 4 11 v [ B8 41 ) i A AL A
R AE L ESR A ] LA Al B P FEALA
NN DR T . SR BEAMILA 4R Bt 3 A
VARV A S [ I B 2 0V DU SEAIE 7 15 5 R < Y
FAh 42 5538 1 SR

B SRR BNEEME M (R4 A 2058 B 561,
B NS T VL E WAL 30 58 1/ B e BR %
RFG, P EIER S Bl 3

BHe G RIE N ESA LI EEHBIE, E48
WA 7= R SR M, T R SRR R EIIE I 2 & T A
A H

R Bz HilAEE 34~ H IR

A AR RS A A7 S A i B 2 J ]

]]]}

D

e
(Feh
H

/\}—H

RS AL 5 BRI ERIINIE 55758 5 B i TR 85 28 & B
BB LR o 0 B AR TR 4y B 0 DB ] S5 55 1) A
H

T80 H e 44252 FR I L B[R] B LA AZ 5 1) I T Bt
P 8 ] 5 At 4 55 F HR v H
HTHESnATER RS T HD



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N4

KA

HH I

4T

BB [v]

gk

1IN

e

SE I RE BB TR

A S < 5 B ST A 30 8 W) S A 3 4 O e TN

&

AT HEMN, HEN R BREHEAR LS

S

e G B R AR ik 4 B 5 X ORI R T4, ) i
NI SR S AT

SR BT AR A S T, R
BN RS AU AT
RAKE G AR H , HE 44 L a] H i (e [l R i
3 RIS O 4 T 4 v e )RR AR U
5 E DY R 7 47 00 A A S < T A v e N W 40
BHUS ARED i E—FH S B A 10%
¥
BBV E N B AL 25 $ 3R F TS Tl s R
R G TN H I T 8 B 4 1 AU 1O 1
ik 7
FA BN 308 3 JF S R S B T I 1 A
BN 75 R HE 458 5y Jit 51 L 1R 5 4 1 B A2 31 S
25 AR B LI K
P BT E W FRRA (0 [F) — BRI 7 R IR R 4 AU
He— LGN o — 28 5 K P k5
P Bt v B SR R R LT I R
EENE RIS (RS 14
B o3 B 4 AU 0 A i 4 BN B VA £ G
MRS (NS IS M AT
BBt md AT R E IRt HRE, 205 B
H A7 1, B SN T2 €
K H R B 1R e AT IR P N B 3) 58 i sk &
B4 W A 1) — P 5 07 K

\
&

AT!

§

10



PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

S

PR AL

BT 03 il o

L HE R

TRIE G T TR 6UF AR . SRR R . SKSLE
TN BATA A LS AR, iz 2k &
BT R R A BB F (175 20 TF Al

TRV R LASRN AR F 7 32 HE SR TR R B
AR IF5 B LSRN IR 53, £ LR A A 8
WA F S PR R A E MR, B H TR RS

FRA% WO VR AT S0 A5 5 0y 2 < 0 UKD H 1l

VN
Z

fRULBAE- BB (EHTERHD 100 2 i
Ar 2t 47 B ) R A 2 o

ST 0 SIIE TR SRR ARAT A R
AT AR 5 < I HAC [ R D e <k DA S FLA 5B T 7 Al
A E i AN

e B R BB BUR B B E

THEVPAL I e B A I E, LU E Sk 87
e IELpN e

R TEEE W B R BRI RERG A5 R K
IRULE B T LR 577, B (E AR T 2130
FIAE 10 ANA2 55 H AL 38 (el 5 447 5 W47 3K
(&P L AT 25 AR ST SCHUAIARAT 7300 . B8
SCHAUESF « BRURAT N 551 L) TR AT e 1k B 5
5555

TEMGE T RN, ARSI
B LR G 0 B AT IR 55 1 2

F5 F EAIE M 2 45 2 (10 DUEAT 15 5 90 8 1 4 [ 4
T B8 TE LI Wity (0375 5 < BN I o 3
SAUE AW T EAIE I 2 5 5 ol 7 PR ) 25

g

AATHIAG R HLFENARTUL ASAEE G HABE v i 12 A+

11



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

= ESEEA

(—) eI A
SRR RELESE A RA R
EAr: REEHRREX (ORI Frieik 3678 5 ENRKIE 23 =
IRAHbE: R X D08 59 SR E PR 5 0 A JE 16 2
AL HI: 2004 4E 11 H 8 H

REARRN: B

AR TE: 95046
BERN: wliE

HAEA: ARITUEAT]

TEM BEA AL 54

KoL FEEBEHAR AT (LURFERR “AF7 80 “ANF"7) GrpEUFSR G
IR RS GEWMEE4 7020041164 2), F 2004 4E 11 H 8 Hr. 2 H
FEM AN AR 5. 143 1270, BREEN A

I 2R 24 7 AL LL 51

PR R B A A IR ] 51%
REGIEHRITEA T 16. 8%
P 5 IEREVRAG T AR A A A BR A ) 15. 6%
T EH A A T 5. 6%
BT SE A T T A B A kel CRIREE0O 3. 5%
a8 TR AR BT A ikl CRBRE 160 2%
W3R BARIE BB B A kAl CHIRE 10O 2%
HTHE R IR R B B A kil CHIRE 10O 3. 5%
ait 100%

(=) FEARFR

I, HERW AR
R SEAE, K, . PR E PR Al A IR F R BTARAT
i e B o] LS A P o b R B A B A M, IR R B P B A7 PR 2 ]

12




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S HIEMSE .

WARGSEA, BIFEESEK, AR NS HE IERIRA LR A A R A A
SEEHEAAE, ML RaE, BB, IUTHNS G IERLIRL T4
A AR A RIS Bl BlagH, HHIGEESM.

J B, e, AR PRI IEAIT RS P AT E AN . BT
WORH AR A A PR A Al SR E S A S E . ERESHT.

PRALSCAE, B, Wt o AT ] [ 4 b A A PR ] 5 BEARAT AT 17
£ B, Barclays Capital Asia Limtied & ¥ 4 47 & ¥, J.P.Morgan
Securities(Asia Pacific) Limited$& BTERATHIE I, [ EPr& i m AR~
AHRAAT AT A, BRE, DT BB F A PR A F EA R

WRikSed:, &, ARb. PoAR LUy PRI SS PTERT,  _b e e e 5 B
A MRA R E RN, o E AR R R RE R AR G ITBER RS, S 3k (5
D AIRAFNESZE, DREFEARTUEA A LGEEHE A EH, B8 1
A, FgSHVIR T RSB PR A Rl 2 G DA p A E R TTN, BUE
REBEFARTUT AR HF .

mPRSEA, EH, DA, it JErh EE SRR G A RA R EL S
e, M ERSEHEARARMEHEEHE., BelRfass, Ee8H,
ARG, RS E AR A R A2, G A TR A RS
ZM . PUEAR A A ST,

F SR, AT R, A o P AT A RARAT A 7 DY AT [ B R 2
o [ BT AL K ST R 2 B, o B i B AR AT A T TS ATAT K BB, o
B ARAT AL R X SATATK, P E RAESATHE B2, SN RATAT
K BB B B B A AR, AR IR AR AT 1 AR R AR LA SR L
RSV EE R, BB R P S A BR A J DR B . DUE BBk %8
ERARA A TR A A #HHRK MR 2R,

e, MOrE R, W, PJHEXANEG R 5 KRBT, G K
B L, BUEILR ORAE R B . Bk K.

PSR, MR, W BRI RRE E FOR R B B B . F
(TR

13



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. WFHSHATEARR

Wil SR, MR, APt THEIERGES A RITE S RYIE L& S
23, A IEFARIUEA L B S A, B TRGFERREAERTTER
" BRI RS, PREARIUEA FHEFME L E, O B
bR LA E S LB, Bl T KRB IR A FRYINA 7 B2
SRl 4 S ERE IR AT, BUE RS TEA PR DT 2 w55 M e 587 2
HAH, SEEHAMBAHE, K.

KR SEAE, WE, AR PAER (LRI IR m KA 7 2 =] Bl 2 22 2,

WZRE A A IR AR BRI A5t AL BB, HRA . . W5
S, JUEAZEEA EEAMVER b)) AIRAREIEEH.

At W, Wit PRSI S5 BT, IR Se Wl R 5Bt
AR~ AL .

R, WE, it M ERRESEEAR ARSI A, Jb
MEEN T EHARA RS S, 2014 £ 6 HNWALR, HiES
G- e B, PUE AR R ITA FFRDL S AT B A B

WA, WF, AR PHEAREIEE RS L B pisE HRE
MM, FEEIEEMAAH, WEARIEESIZEE SRS,

JR Lt W, Wit PHEA R A EIEEN S EE . A IREE S L
BhEE, BUER AR S

3. APUEBN GEAE I

P Se A, 2B, A o DA o [ [ PR < B0 A IR m B R 5 S FR e B
i R E AR A A GO G2, Bl S, Reri, R
a2, WS EHEARA R RS, W ESEHARAF AL, W
(B N/NIPSR 23

BRANeds, RIE 2R, it D Efeitsr A n el e o e, b
REBREE AT BRAH, MAVIETR AR 67 S0 A, R 5 P
A BRA FINUAL BRI R iy R B, o (BN T5 53 7 B AT R 2 ) [ WA s 350 v e 4%
23, 2011 5 7 A nBEA AT, PHARAE BE et S, IUE S 78S 2P
Hgnd, RoMPHa - EHEARAFEFK.

L'U<

IS Sl

-

7/

14



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FABEEA e, Bla &, Rt SptiRT o E 5 i AR 5T B de vk Hh O 3L
TR PRER RIS A T BEEIES EES . Fecie. TRImEES
%, PHEBHESIMELASIE, 2011 £ 8 HMBEAAR, BUTA AR LS,

REZESe R, BIRAR, L. PIE R B E R TR A T R, E R
AREERFAER A B, MEBETBAE TOalb K, 4 EL RS
HoRbK K. BIFEAE. KM R. 2017 4 3 AMEAAF, IEA A& &
ZI, HRRATTFHK.

WHEAA, RLSEH, AR JHTH E TR RAT R E R A SLH T A
SRR, R AFREERAF L AREISEHE, K AFREARL
Al PURSSE EE AT AT R ELS B . 2014 4F 6 MR ALNT], T
fEEm S S ARSI, JEAFELSSH,

B, BIRAHE, Wt DTN ESERARARESSHE, R
Mo, WAk, IHESEHARAFR DA, S8, LRI (k
) FEHARAR LS., 2024 4 3 HINEAR LA, JUEAFRISEH,

BEMSAE, BREK. RIERTTAN, A JHAE 4B T = BOESRAE 5 1l Y
FiaH, Z o ORREH, WHNEFARIHMEAF B B Y SFEE. 5HE
EOEIM A ARSI S 2, BRIEFROG AR AR (e
RIUEFARTHUEA T HHESET S HE £ . 2006 4 6 HMBEALH, Jiftt
WIE G MRS, DUTAFBEEEK. KEEfTTA.

XgEAE, HREEE, Wil MR REEFEESERAR (Rl
HERHARARD W F AT SRS BBEALH, bt BIERBIRHL R
A R ARG S, b nt R H AR B35 55 R A 5 0L 53 e gk
AREME, 20227 HMBEALAR, WEARERERE.

O, WSt AR PITEHEKE R 2T 45 Bt s o) Br
B, AR, mAeE, TEEVAERRE s A RA IS5 S
BiEE, 2018 4 4 AMMA AT, BUEAFIMSMTIN. WHHasH.

4, KRG FEZH

PRt SN, 14 FUEFFAVELR . PIEZR R E EA IR 5T
AE B 2011 4 6 WAL R], PHUEALARHRGEZLE, [EH e U o &

15



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WESE 08 o PIAT R 5038 i 5 B T i R 4 Ak 40 1 (2016 4F 11 H % 2017 4£ 10 ).
WUEARA A S A, RILHIEFRDEAE R AAA FREL 7 KEFE WIESR R T 4 5
GAH ., RUMEEFEMN IR EEELE., RLERRTNTEEEES
B,

XAt RS TR, 15 FiEsMLEY . DI TR~
AIRAFLZ G 0 BWANGFRE AR A AR T ESEHARA R EES
H. PRI A RA R R AT, 2019 4E 6 AMNBEARNT . HERILME
— AR E WP IR R A R R R I R AR S A S A (2021 4 05 H 2 2023 4 07
Ao BUTAAREEEE ., RIRFRIETNIGEEESEH, RUNEER

Ml EeRe2R ., RLaEERHHTREEERME ., RLZHRE GG
TR R E SRS, RLAARE GG IIEA R R SRS,

Z—aifet, SR, 9FUEHFMIAR . T TREEV S AR 5T
FAE G T 2017 4F 6 A INRARA ], PHUEMAZ S R mERIR3 5 0
M T A U, BUEAR A FREE M. ROMEER MY
Resm, RilamERMTgEetesH,

DAL SE 4 223

X4, AFHR ] 2012 4F 06 20 H % 2013 4£ 08 /3 08 .

TS, (THRIE]: 2012 4F 08 H 08 H % 2023 409 H 09 H.

5. HL4 A ABLTT R HEZE D123 LI 1 ek 44 AR

A AATMAH, BBIRIRE RS AR,

BRANGAE : RN A RS H, &S, R -EHARA T ERK,
R RERAREN:

FEZE . RAVFEIRMAEE, AR ERAETSR. WHRRRBARRN;

HHEREE A AAFRISEH, RRRERAR

FRI At RAF RS R L, FEE I, BE

3

S
W
=~
=

%

!
3

77
PR TR, R RRE R AR R
FEREAE: AARPESERTOAEH, REAH, WRIKZASER

HEMNELE: AAFERERK. MIERTTAN, SERKERAXIIEER R,
omseE: BRENIEE, REREEZARIINER.

16



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6. iR NAZ AR B R AR .

(=) BEEEHANIRT

1. WEEER e, HEBE R T ERIE Y 20 € B AP 082
S ERAE . Bl BRI,

2. PEEERRTE

3. XA EHEIA RS A E . 2RHEeK, HEATIESRIE

4, FRWEI GG R ML e et o T 5, KN AR BTRFE A7)

VBT S TH IR ST ) I 55 TR
Yl ZR R A PR A AN B R A
WHEIFALEESHEER, WEESNH R, BRI
VIS P B SVE B A RIS S B R
« FREERE AR RS I B AR

10, (RAFEEG M= E BV S IEZN 3% M, SR AL AbAE OB R

11, G E AL L, BTSRRI 3347 (R A DR B SEif
MVERAT A5

12 VEEREH S EE I 2 E AT (BB TR 295E 1) HABER 51 .

(YD FeaE B NK

IS PN & PR i evc

RIS NREANF iR (HHENRIEFEIERE) . (L), (B
INED CBIEEINED (5 BIEEEINE) SR Mg Sh, Ik il E i 4 T
PEHIGIE, RECE B8, By SR AR,

G BRI YEAT NI AR

AR I 4 RN ARVEAE IR N LU AT A

(1) A FLLEA T 7= B At N U = VR [R] T 4 00 7 AN FHIE 7 35 %

(2) ANV HuR A5 FLAE B P AN [ 4 T 7

(3) T F B 4 0F 7= Bl 3 BR 55 2 MBS A A0S N AAM I 38 = N AR ORI 2

(4) [A)HE S B A NI RUR VI R B AR E 42K

(5) 12 i A EEE ™,

(o) (00] ~ » a1
Y Y

17



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) it i2 RIHRSSEFBREL AR A THE B A ZE BN FEEE IR, BoR
s N AH SR I AE 53 i 305

(7) BrBURSY, AHHEHE AT IR Tt

(8) VEHE. ATBUERUA  [EHIE I 23 e 28 1 i HAbAT A

2. HERHAE

(D) MRIAG SVEEER MBS G FWRLE, A& B ) J5 0y 5L 50
WA N B R 2

(2) AFHIRGZE AT, #AREA RN ZRANSUT FTH AR
EEYNT SN

(3) AHMIFTEARIIAR AR AA SR BES I E  MARIKIE AT
MRS R TE AL SR TTRISELR, BRI HIZERNFEE R, Rt
MEFAH R AE 55 5

(4) AN AT FE R B 77 FHFE B O AT N R 28 AROHIE 2522 5 S HeAt % 35

(LD A8 TN B JRURG: 7 L 5 P 842 o | 2

T R B (1 J5 ]

(1) AR 2 &) RS BR A6 U8 o 24 B B A I ES T 1A B A, I8 o P
e e i P S AR o B IR SN W ey SN SN

(2) JSLAEJFEIN 2> A AR b 55 7 B L ORI L LS 1A
B, FEAEAATSH T VNI K s A TSI 0 RUBG 5 B ) S o R T], F3R
PO BRI PRSI A B RS IR, FREEAT IR ST IR

(3) AR XU FEAZ O A A Y & XU, A ArT o] B F) S ST
TELABIE ARG . B A E N H R A

(4) AR RS H ] B A JE AU, BT AT SR L Ab 0 ™ 4
SPRATEITE RS s SAAT ARG E B EEANMS A AR B A, AR 53 TANS A B ki 2
B33 S I FE AL T

(5) JEIFPETE I 23 7] R ARE 2 7] 488 SRS 7 TS RS RA R T
DR B 55 I ISR AR A S Bt Sk RS AT TR RV A, ) FLE BB R Tt AT
GEISAIREE <8

(6) EREEMMAEGHEN: B G RRE. BRIERE. TR, &

18



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FH XS R 20 P SRS RO AN TR R, ) FH 58 PR A R B (R PP 502, S 58 46 (1 XUy
PEFRARR R, A XU ) 5 W R R
2 RIS LR pAY S DR 42 )k 2R 45 44
N7 B S AR R R — AN TR M AR A SR,
PG RS B R A DA, LSBT T ST ACER T T ) KU VA A i 42, 9%
R 7 T 5 A E IR XU B MR AT . BRI, R N AR 4
(1) EH2: AREREARNEEGIEE . NilEdl. XEE
MNTT4281] 2 51 £ 8 1 R
(2) BEK: ML TEBEAR, BEMERS T, KSR
P21 2% D3 S AT A 2 A W I R R B2 ) 5 T ) T AR 5
(3) HHRWRHERAL: AT SRS IEE, fEAREEN T E
7GRN B A P S
(4) M FRZE oz $O0E A B KRR R, 2038 S5 2ottt o 2 4t s
ZF 2SI il S S S A P 4 P XU T T XU T 25 2 P R 401 B At o e XU 75
Hoo ARG 20 w1 U 1) E A, 5 25 L 55 R 4T XU 1) AR RS SR s 7
SIZ A ) A 2 KRG 5 R A8 e s W BRI 2 DU, el 2 K R
PRI B s H00E BT 2 W) XURS B BRI B2 L R s X B A N H2 Ak 17 i,
Z BB AR AT
(5) WG MTTAREPS —KEME R Tl 2B = e e
SR HE B AT AU FLER 5T, BRI SE A R A R 15 R L IR
Al B REER, AW AR AR URRE
(6) R EHE: BMEREL S RGANIRNESHEE, RESRTHEGH
BRLOIEH: S 58 RAEH R —REHE . RATIRIZE 5 E RN L5
(R IR 5 PR, CRIE S A B 3 78 S I R A s i s el G
RGP BT
(7) st s HRAE ARG T, HE SR A RH
V5 TE BT P A ARG B R 3 S AT e, DARRE S ] SE IR B B
B AT SEHLE o
(8) MAHBITT: AR B H R — ML 530 T i B ST & AR

m

}

19



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

22 PR AT T (0 R 1 A0 BT, ST JEAT A 7] 1 R BT, 1 B4 T 1Y
RRE RGO R PATGEY, HIT R0 AT AR KUK .
3. VA o P 2k
(1) RG] il o
o5 ) DRSS 4 i) 1) B AR D A B ST ] SOE AR AT B E A ] S TR
B, ARERTIEEE . MCBENAEE BEMEE X AWHREEEE
K, AR R I MBI RTIE T, BRI S B A AR ai e KAk BT A
R ARG LR B, B PR 5 T BV B (K BB AT 5 A F W 1) 22 4
FERE QP A TSR, RIFA AN RIGFIE R B w1l i & A xR, GFEE
SRR 37 UG, 857 B XL TR R, 4 31 o PR 1 8 e, 1) 52 oz
Sy SIS TR Ay B B . ARVIR R . SRR S S BRI . PR
R AT 5 ) FSE AR, ) i S A o 5 K S 1
(2) W& B B2
NRBEFRFEEIE R R, AR HE AR EHE . AR BB RK, fTARSE
ME B TAE, SERiN AR LE SRS HE A, WEME. NS
TA T ARG 1S U T AR, 18R T A S K (0 e R AT 5 L B
WRTT, WL EHS HE B A SRS B g R, B kR, A
Wrhe T+ m] HE A G s IR RE
(3) B T4 B I
RGP T AR, A e A T A R . P ThE s R 4
WHRITEAC )T, A PPAN IR o m b 5500 3l A4 ) R XU 7 B )
TP R, DM AR SR B SN E AN SEI H AR
(4) Bz il B
FEST T B G T A AR R B BRI (R A 4% R RURE , R 23 o h b 25 & T 4G
F2 HEORH ELARI 2 SR 0], N T B 2 Tl 55 (0 SR B LA B S B8 A7 A Sl 45 (g A
HAZAT B O T B YRGB Sk~ H b E SO, e T
GRS EMIEE . N T MRS R4, AR R G R ST F SR T,
FEAERRGEE Py, B R b e BRI A i s a2 iR, Fh . HE IR
FIEALHIE s T B SR St U RIS, e T 58 36 1R S (R4 A

<

20



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WA 55 SZ B I

4 DA R PAY IS DX A% ] 14 445 it

(1) #. EENEER, BENEHE. AFET. #4e 7 NIEE,
R N O WA IR 2 T, B ORAS T0 555 S 16 LU ik
WIE G M A RSN, JHR RS N RNSCR, RN B&RET0, JHeisE
s

(2) @A B MELHIE R AIEILE] . AR 4 1 T,
RGBT BRI e T, WRARMTT. AR AL
N ElE TN I BN ol ot A D R N

(3) FL. @R TER. AR, (@4 T RATHER], AR
HHIHE QMRS BT, IF AR S B AU (1 XU B Bl BABYE AN
el IR

(4) I REGR R Pl RS e . ArEL RS E
Az, HAEENRER, WAL S 2 FsfEa RN AFEL TH T
1117 R XU T R, o0k R B B AT SR SR VAR, AN R IR IR 53 B I S92 X
BB, AT LA S PR FEE A PR

(5) WAL ABIIE ARG, AR TR AR RS, U0 U R
gi. BB ARG, AEXS AT AE I A A8 Al RS 1A AT e TR S D M 2

(6) fi FHECEAL I RS E BT B REECRAL . BRI KU1 5 T,
ST AL I KRS AR, Y DASRR i mta s . ATk A B AU, BARE 2 ]
SIS REAT R it Ok RRSEBEAT 7 i AR ATRLIEE AT et g 4 2K

(7 RAEBHIEI . Aa]HE 7oe BRI, AP TR
AUE G B, AL R TR R ST e, P XU

5. EEEHART NG M 75 S

ANFAFIRESL B4 AERFANSEE NI HI I R A A EH S LEH R
WITTAE. A2 FIRF A B DA ST A B P2 A 40 S . MR, TR U RE AR T
AR 2 T 0Lb 55 S FE AN W 56 3 PAY TS 42 1 o 2

21



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. E&FEEA

(—) BEEHTE N1E I

L. FEATE L

AFR: o R S R AT A AT B A W) (TP o [l R A 25 4RAT)

AP LR VR X G R 3

IMAMHE: JEITT PEIIX SRR 3 5 A

PERERAN: XEE

RRAZISTE]): 2007 43 H 6 H

HAUE: B ABRA T

WA 991. 61 {ZC AR T

PERIfE: FRERAE

FEER LR ettt 35 P ERIE RIS (2006) 484 %5

BB EBMC LS IRV (2009) 673 5

BERN: i

AR HLiE: 010—68857221

SO A AAE K RIBUEIA. . KIADEEK, P E AN
IIER R AR AN AT @i s RELRAT ARBLAAT . RBIBUN 67 %
LBU SR eRlfirs: WP FENMESRE K3z ARPSLSEANE AT RAL S
SIS FHUEIR S5 2 AR 0% ACTRUSAST 3T S ARER ARV 55 SRALORIG AR IR S5 &b
R ERAT b s 0 AL 58 M 30 DA v P LA b 55

2 [ 5% B [F] 3 2 rp AR AT M MBS A B % S 2 i, o IS8 5 AR AT PR
TEATE (AT 2007 43 H 6 H) T 2012 4F 1 H 21 HAKIERARAR T i [H
IS i 2 ARAT IE A A R 7] o H LIS I i 5 AR A T IR A PR ) R i 4k Js o 6] TS
B & AT A R FE A A MG it HUE. S AR, RKEAIEFIEAT
Jot e TS I 8 ARAT AT B DA A W AE A O HAT VAT 1K [R) B 3 RO AR
X5, VLRARRL AL 55 58 RANER DT . o [l R U & 4RAT IRt PR A ) 1%
FERSS “=R7 L RS /ML, RSN 2 fa RIRBS T E AR T e hr, K i%
MRSEC 2 g, siAb A iR, S RRMESE, N RINZ & R S A A A5
SRS, IR AN ER KM, SCRFERA TR RS,

22



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. FE N RN

o [ R & ERAT I A IR A RLEAT BRI 5350, TR~ b =
EEAL NSEBAL. BEEHL., BE AFLE. MAERT 92 A, 25
THARFARL B2, R&FEERRERSER.

JABEN S A E I

2009 4= 7 H 23 H, [ HEEfig & HRAT 2 Hp B IE S M B A B D 2 A [ 4R
I B SR ASBEHE, R BRI o, S ES 16 K4t
EHRAT. 2012 4E 7 H 19 H, 1 [ IBBUE & HRAT 2 b B ORIl e B L it
HE, IRAFIRIG TE S FEE T . DU & AR T IR LA P bl s BAIRSS ik
RS, RIT T FEE BB RIGMIEE LSRG BTG FEE & S|
& ARSI IER R BRI S EREE L, S RIS M EREH AR Z
R BN At 4w Bl TR RS, IR T A EK A —5
T

B 2024 £ 6 F] 30 H, P EMEEUEE RATIEE BRI B AR a3 398 .

A, E B & RAT O R a5 UE T B R A 4 L RS I IR B UM AL 52 Bt 7

EIUR BRI BATEM N RIS B RIS BT R FABER T

SEZ MR BRI R

(Z) ZEE B N P B ) 2

1. RS H b5

VENFEGARE N, [ MU & ARAT P A 8~y [ 5O BN 55 Vit
AP R R AT A DS BERE, SRS BUGIEE. s g, sl s
MR fEizlT, RIERESM 7 w%, WG e B EE, M. T8, X
I, PRAP IR N BB R

2. Rz Il 2 54

o 6] S IS 5 ERAT AT R B3 3 2, AR B AT XU B L 5 A s s ) A
SFFEE L 55 RS 4% 6 TAEEATIG 48 5 o FRE L 55305 1150 B P 3 XU 2 il A =2
Ao & L HR R IR BN 52 S ST W 55 i s e B A, B B SZ AT 3 i B B AL
TARHRBURIRE /T o

3. A I 42 1 ) FEE B 4 it

23



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B SRS RS SEB MBI EIEHIAR R, @A FE R, SR
PAALEA DT LSS HRAEIRAS, n] DLORUEFLE b 55 M RLVE 3 A ERIURIEAT 5 k55 A A
HAA NN B M5B AR AT HAL . Wik, i adlE, AT RS s
il M ST ENE IR ORE  AFT AEA, P BORE ™A IR, R 0B A AT R
WS BAEX LTI E, BMEHE, SCitis B, W35 2 h L IME B AR
3T, Pkt oSS seI AR, BB AOVSRR A, SR ARSE
AT

(=) e FE N LG8 BN BRI Gt AT BB T B AR

B (4 AHMEBLEMAES AN e, WIS EENRE
TEo AR AL IR BATEEE R DA R & G RIE , WSS NS IERES R R LT
Bl RGBT G SEE LT B, X ESE R T ST DL R R,
FOREBR A IE, IR RS A ERE M 2 . 78 H A S5 Sa 1E prit it &7
HRZE RS AT, RS I N RE R R IR 4 B &4 %
RIS T S L AT R A Y

IIk +Xﬁ$£

(1) B TAE Hfnh@Ed N 7RG, 558 R Ia 1 L pl il 4a br ik
ATBIAT IR, I T LU AR S R I 0, ) B R R T e, 5 Ak
SEHANFITHIZSE, BREMIE, I REHRE T EIER 2.

() W BB IAMRIZIE LG, W REFES IR BT R &
SR TAENEAT EE G LI E

(3) 18 HAREBAFR A F BRI G i A &, il BRI R B
AT AR REBEEE, BRI IE, J R o EE I 2.

ml}*

24



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, HERARFE B

(—) HEEHENH

INER:EYIN R

(1) RELH G E A R A7 EA O
AT REH AKX (LRSI Bkl 3678 55 NKE 23 =
TRAHEE  REETTR PE X B35 59 5 RIEEEFRE T S0 A B 16 |2
BB HhIRR

Bl (022) 83865560
fEH: (022) 83865564
RN A%
2 IR HELIE 1 95046
2 ARBIHLA -
ot ] o A A BN W B A EAE B .

3. EESEI AR (GEEIE). GBEINE). CBEBINE) ARSI S

B RS RIE , WA ST & ZR IR & AR &, R TR AR o

(=) FEMECHIY
SR RaLFEGEBIA R AR
AT REAFREX (PO %K) BiEEk 3678 SENXKE 23 F
IRAHBYE: RIEETHTRPE X Hi71E 59 5 KRB EFRZ TR 10 A FE 16 =
PEAREN: HER

Hif: (022) 83865560
fEH: (022) 83865564
BERN: B

(=) A5 AN )
E RPN R LK E T R
itk REETTRTE X D78 59 5 R EE FRa it 57 & ol A J2 1009-1010
FEREFEN: HIR

Hiif: (022) 83865255

25



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865266

BERN: BFEM

ST FENIL 2R

(V4D 2= ih i85 pr Al 22 S g it 2= v U

YR KIS BT CRERE A 4K

FAT: AT ARIRX RK L 1 SR kK% 1T 2
Ip Ml AT RBIX AR K224 1 S5 RT7T 2k oRiE 17 |2
PATHES SN BT

Hiif: 010-58153000

SINEN M. M. R

RN HHete

26



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

N SR HI TR

(—) HEEMmE %K

AR AR 5 B R K AR, W BT R (R S B AN R 1) 3
R E RS R, FIE AR SR EgR .. AESHE A % B XK.
C 4. DA E RABEESMD, HYILGMEPIE ISR, FpMmAm
B He SIS A B H AR I R 2R

AESE A BREESHHIFEESAL N 420006, B HIESMHINEESMRLN
420106, C ZFEEHHIIIESEAS A 000832, D LALLM HLIY A 001251, E 4%
SEE O EURIT N 002847

R LB L PR EIG O, EBATIE ST 5, FEE B TN AT X B e 8o 44
THOUEAT A

() ey B ) 1 B 1

PeBEE AT FAT LR R G IR B G 3 B, A R 4y B ) 2 8] A5 ELAH i
e, AR (FEGEF) L5 BRI LRI A AR JE B0 3 E 8 TR 5 B R
B4k

ARHEA A BR. C% DM E REELARHNEHIRH W 1

® 1. ZENHPOERBERBIE

A% B 2% C % D % E %%

EERGAE 53 NI 1 G 500 57 | 0.017C | 0.017C |0.01 7T

1670 ER D s 1 45 70 0.01 75 10576 | 0.015c | 0.017C |0.017C

BN E R | 0.01 4 500 Jifir | 0.01 4 | 0.014% | 0.01 4
KA %

AR SS TETR 0. 25% 0.01% 0. 2% 0. 25% 0. 25%

HeEHANA DS REIE AN — BUFE AT MR 5, 5 2
FE B W) B AR A PR ) AR, e B N2 2/ DAE T IR R 2 T 2 H 2
SRR EBN E AT

(=) HEmHin 8 s TR

B EAESL I BRI A RS EUEIT 500 it (5D I, A4
WM E LI B Bl FAEZ I G K E3FAT 0 A B SR BT 200N B Bk &4y

27




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I

B E AL I R I B 2k & I BRI TN 500 It (8D, &
YA 3 <5 BVE NS E LG E B8 AR IZ B IK  _EFRrA B B JE S #i R 20h A
PFe A

C I H. D PRGN HMN B P M EAT RSN BT E0 . e
EEN UL SR SIS AN E —SOFEEAT SRR Ja , RS AU 2
HeEE PR S, B8 BN A ZHE T IR I HE 22 HHT 2 H B ESRE B E AT

}

28



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. ZENERE

AL M EFHANKIR (GEEVE) . GBIEIMNE) . (BIEIME). (fF B P
INED (FEEERD) RILEFAEME RME, HE P EUEE U RV
[2012]635 5 3R #ESEER . RIS R T RISy 2012 £ 6 H 4 H % 2012
6 H 156 Hibo ARIEEE RIS MHER] /3 R RLIEE KT A MRILIEE K
1M B R LB HEKIE D RESTHIMHES IR, RIS E R A SE
NG &40 576, 117, 012. 51 JTT N, A ROA R I 55 48 S 1) 7 A 1 A1)
BT 49,928.26 L AR M KRAMEE RN B HEMFINEEH N
658, 230, 000. 00 7T A & M1, A R R I7E 55 42 3 18] 7 AR 1 A 2 35 11 40, 316. 20
TR,

IR B A0 1. 00 T AR BTHE, War SR A 55 48 0 45 I HOR 5 45
I AETT 1, 234, 437, 256. 97 G A, He, RLIEEFRRTD A A
576, 166, 940. 77 1 E= & 081, RoLIEE K BT B Jy 658, 270, 316. 20 {51
B, ST ANESHEREA NEEK P, HEESnTRAEANIE.

>

i

29



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N\ EE&ERBAER
(—) HEEGFAM
AFE LA CT20124E6 H20H 1A %%

() FESAFEE I 0 BE G 0 AR A N\ B A5t 7 R

(FEEEF) ARUE, FEEHPFRA NEEANH200 N8 546 5 A
15, 0003 7G 11, B IR Y SN AR St EE R 2 3ELR20 AR H AT
ARIETE, BEE AR 1a) o EIE IS 22 00 SR DR I HROE R vy &
DAL A R, IR E .

30



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T ZES BB S

(—) HGFE [ 3%

RIS A S DA 05 4 B AR 6 BN AT I Hoph s E LA
BE G TN T AR 15 100 % S B DA R LA o BE B 3 B A4 B LA /s
Al 55 1R 8 b P e B B LG S AL (1 FLAth Ty 2K 7 B 0 00 ) R ) 5 D
I

G N B ZE R 1 A 5 MU I 38 H vl L B Bl A5 A8 5 45 9E
W77 L) B B G\ 45 1, #e g vl Lhdad bk 77 AT g 5 e, A
PRIPETE RS ENI A S

(=D FR AL (] R s H B B (]

1. JFCH ST [a]

P AETFHCH 79 B 5L G 0y B0 R AL [, HLAA I3 BRIN 8] A FIGIE S48 5
It IRYIRESRAE 5 B IR 58 5 H A Sy If T, (RS 48 B ARG VE R,
] F W 2 PR R B R A R R R A8 A 25 45 H ) o T i B ok 4
B EFAERG, & RBUBIESRAE 5 113 UEFR5E 5 BT A8 5 I 1) A8 5 B H A R
BRI, B4 KR 0 B3R FF 80 H A FF T8O TRIEEAT AR S %2, (H REAE
St HATIKIE (5 BRI A SRE TEAR B AN LA

2+ B, el ras B Kolk 55 7 BN A]

A A HHHE B R HCT 2012 45 7 H 10 HARJFH % H . mE .
SE A A U8 5 e ol 5% s AN C Jn A 2 1 2014 48 10 F 20 HE il B
el 55 : AKE G D AT T 2015 45 5 H 6 HAZFFmHm . Bk ss; Akt
& ERHHCT 2016 7 H 14 HIFEA. BeEl, E e B st Aol 55 .
H D RIIRE [ P T80 H DRIESR A8 5 A 5 H (B BN 2 5 345 PR U 02 [ BT i
A8, BHEFRCUAETFOH Fp R Wl A A e i

B4 BN IE G 5 TR 20 7€ 2 AN E SR BICRE I 10] 70 3335 4 43 2501 R
B N ] B e o BT TE L G B R 24 58 2 A H RIS (]9 HH AR O L 8k [m]
3 Rl LA B e MU RIS, RS AR L B IR A% A R — i H
LG ARRR B R (A A

(=) L[R! s ]

31



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Lo “HAsEf” JEN, RV, LRI CARE Oy 2 B0 AT 1. 00 T8
FEMEREATUHL

2« LRI, USR] BRI, BRI DA iR, IR DL A

3~ 4 H AR R 5 B m] R RS AT DA S < BN (A 8] LA 3

Ay WEEEAE “SeHEe BRI, B RESCR A BB S R IR REAT
5 B2 ]

5v KT P IRAH S MU A] SRR a1 SO IO, AR A i el LR AT 1
ARF g AN, Hdbra R DA AU 0 i D R N A R A B IR T A BB B K
P8 3 JOE [ e < A7 0 A A R AR A PR, B <o 3 00K I (1 5 < AT 2 AN i B [
IS ARG R A ot & LA o 3T B S HU A SR # H 52
B0k a7 e e vt I RS e Sl o N S L R S S NI SEIE LR i <) O
AT RIS e AR, PR AT IRE AL RITAS S 0 B P e AT i A2 ALK
FEAT R, A0 A% 10 22 <A AL BLOR AN L 2 AT AR A e et 9 U (R e, JUIAN
SOATIK P ARAT Y B, 75 DA 262 [ O A 45 5 U™ 4 BT AR A W i, 3047 18 IRk
4]

B E N AERBEM VP IITE OU T, 6 B R N BEAT B . e HA
WAHEF NG SERERT IR (5 BERIME) A RGeS 2 B E A

CPOD HR W 5 e [m] ) e e

Ly FRR ARG ] 8y R 7 77 2

vt b URE AH WU L SE MR Y, AETFICH 1 B AR 55 FR BRI 18] Py 4 H
HH A s [ ) 7S

2 FH ARG [ IS A
PGt S A BN, 6 A BRASAST R RO, P8 3 S Ak, F g F i B
N R

Pt e m] BRSO e B B R R R AN A SRR R I [Tk
W T+ HAGEEIEER R, HEIME T+2 H (B H) NRIERSE
HS, BT R U B . 58 5 B el s & i I s AR s e 38 « 3l IR AR
SRR ARAT RO A M R G b s e AR B N S R N i e SR ) [
S 55 A BRI IBE (B UAE 25 7R — A AR H X5 & 0 @t A MRATIK

32



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Jre AERE BB, SIS INES IEAIE & 5 A SRSk s AL B

3~ HH W RTIEE [ 7 A A

He e BN LAAE By I T 235 SR i 52 PR 28 FR D6 A0 82 (] FR 335 8 25 SR AR D FR
BRI HIEH (T HD, EIEFE N, AREEEMEICHE T+1 HXHZZ
DA RAEREAT A T BRI RHE, WBTEAE T+2 HiF (B H)D
BB M U & B LB B A LA RILE 1) HeAt 7 B HE I B S O o 5 H A B
Ty, DR AR ORI 25 P B

CHLD FR VAR (o] ) 250 PR

1, BERE B IRHIE A Z2k & B g R e B0 AR T 1,00 7T, Bh0H
W B BB B BN NG T 0. 01 785 BeBEH HIKHIW B 2k & 0 il i) FL 2 e (IS
EHNANRT 500 T, BN RERREHONART 10 7575; C 4. D
R E 5y B HE I B R B0 AR 0. 01 T, JE I H I 28 e fik <
BN 0.01 0o B RIFRFA AL SIS MH 500 71t (&) BLE, &
TNEE A 5L A AE HITHON B GEE G A, 38 R W ) 28 B (IR < A
52 B Gk < 1y BUE I F U B2 A A1 g IR 1) o 5% 8 LA R AR i < i I HH DI <80
FAE G RFEEAIERT, LLS B BN B 25 e e, EAIAHIK T Lk g
A R BT

2. R MErra Nl L el o e AU, A%, 4. DYATE
PAR BRI A>T 0.01 . AL, CZ%. D ZURI E R A B L[] 3 3k
SR NMERE - EN EE S K M HURE DT 0.01 i, HREE
BENAT B o 1) 122 35 < A B0RE A N G v e el LA 2 8 B LA A B 58 5 K P 45 A 1
HEMH. A%, CY D HME BB LB FLHE T BEE .
BRI e e 4t 5 IR R R B K P R A>T 0.01 21500, AZILIR, H
P ORGE [Ty ah 25— IR PE A BB RE (] o B A0 A L 28 )8 (8] NP5 /0T 500 3, B 2t it
BEE I [ 3 B 4 BURE A NAE D — B A LA A 52 2 UK P 0 AR b T
500 1), k< BN B i) 122 < 0 B A N Al B [ LA i A R A L 4
Lo HFE SR B M BINE AL HERE. L5 #itE. B
BB IR] L B < 4 58 i DY 3 BURIK P AR A>T 500 1 2 K0, ANSZBEERR, (HEK
BE (Bl B A 25— O E A BB RE (] o A8 S HLAAT AN FAUE K, B8 H AR IZ B B LA 70

33



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B ENYASI,  7 E G A AR S AE . 3. B E HN AT DE
BN R I L G AR R IR, HARHL e DL e S (R4 SR U
FHRAR .

4, FEEE TNV UKIGAR SR AR A 6 & FM L 5E, ERE T %%
R R — 8 &AL BB S Y, RA IS E B A & k.
5. ST H I R O A R 4 O AR A R A BT A E R AN R R I
BB NN 24 SR R B — 4 % 5 #0411 9 HR I B 481 R
06 A R ) | A 4 R D S i, D) S DR AE R L S RE A N I B R

HARE S WAHKHE -

6. EEEI AR TEFEEM A VBT, T Rk o £ 4R 8 [l
A BB . 4 BN D AUE R BT I (5 BBk T2 Aa e e
fREHN B A

7. NURIERERFREE, BeEHAJEH 2018 4 11 H 1 HiEg, XA
BB AR ISR B IN U F T A B S P R B R A RS, B 2018 4
11 H 14 02, EAEHUG S5 1 e 1 B 7l 55 B BN UE | 2022
9 H 29 Hig, AFg A SBT3 5 I K 1 Bas el 45
IR B BB K P 5 SR AU 15 K Sl 55 o $RBE8 AR 1 il AR 2, i
THZ WE G LSRN KATAH R A o

(75 HRTEAIEE[R] ) i 5 2 H

Lo HO 5082 B 1 A

AT [ HR U FRE [ 4 35 A ey B A AN R 1. 00 T

2+ FRERTIEE [l g 2 H

ARFE G ARG 9% FH S8R 3, EHIEL RSB —

(1) FEH R AH RSN 1 AR B ER RIS T, R R e [ i,
U ERAT SRR L BRI SR TR LUK 5 N3 G5 H A B 0 A 4 b TR B 4 Bt
FEFHE A L) A TR T 5% H w25 B A Fin 5

(2)HARFES T 10 4 TS0 A NIRRT A0S TS R4 S0 81 50%,
HAREGHREHG IS, BEf, IR 24 BORIE & Gigr A& 5 N2 5
1 P 2 P FAth <65 R R o 4 B B I LU 5 AT 10% HL Al 25 B S

34



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%:% ED% :FE ( E%ﬁ )
MR G TR AT, BT R RGUIE RS, X 2 H BN G O B A N H 3R B

pesy
[ 5 4 3 R I e 4 S A0 1% DA B PRI [l FR S GRS 19003049 AIEUAC 1%FFT 5l
TR g2 E P I Ll b Y A Bl Eoec 1A WS - <l g

HEEH N SR SIS AN R ML 2 T 5 &R 85 i Kb 1% %
Bobe FARAEUSOT 2 Jm it A 4 BN A it

3. BB BT

RIS IR BT AR U

F ) 35 = FR U4 %50/1. 00

HIE (R 8000 B0 4 SE B L B R 40 LA 1. 00 JeHfsE . THAR 45 O
BNEUS 2 B, NS 2 REEAS A DY FON, B AR R ZE T N FE 4
o

B 1 BEREREHIE T HE 10, 000 76 AL S A B8, WILAT45
B B G BT R
HI 45 41=10, 000/1. 00=10, 000 4}

I AR i

(1) &3 e el

P03 LRI - A0, G FC K P o 1) SR SR AT i A IE B 2B B ] 5
JJE T AR R B G A AL HR R4 1. 00 JC R REMETHE A B LAORFNH: Rt =i
RIAA WS A AN, e el g g an A~ K5

WS ] < 43=JE [m] 73 3 X 1. 00

TS ] 46 4% SE B DA AT OB R AR LA 1. 00 Jeih B, vl RO E 2/
BOSJGE 2 60, NG 2 BLLLS PR 4 DY N B G AR R R ZE T NS I

Bl 2: HEREERAAIESHE A HHH 10 Sy, RiPIEH 100 7T, T
FZAR s I ] 5 iy, U H T 45 3 1 e [a] <5 450N -

2 [] 4 451=50, 000 X 1. 00=50, 000. 00 (JT)

B $edt B I AL G A GAR A 5 3 0y B O A, U R 45 30 1 82 [e] B0
5 3G, B AEESREARDN S i, R Ry 100 T,

Bl 3: PR F A AIE S BT A H A3 E 100, 000 f3, FHitWaii-100 g, T
HAZR R H 0] 5 Fity, BB, 2308 0 40 I (e R (B A0, e [l )

35



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

&5 Fitn, RLRANLRTEE T HAY R IEE-100 76, THE A1 31 52 A] 4540
N

I [A] 4451 =50, 000X 1. 00=50, 000 TG

B 4Rt e ml A e 4 A AR 6 Fifn, AT 13 IRl 6400k 5 /5 7C,
Pt NI AREUN 5 T, RIR B MG N—100 Jt.
P BT 3 IR (R < AU , n H 2E R [ 5 i R A TR B 4 4 A R A A
1.00 JCHFEEAETHEL A EA 2 PATRAM LI 7 b Rt 2127 H BR AT as SUE I,
VUPRE 9 040 T 400 o 43 8 8 e s A 40 P LA 452 A i A AT USC 2 T [l 4
IR NN W

TS 1] < A= [ 7351 X 1. O0-+8E ] 3 04 U A5 43 2 1) 3R AR A Wi

Forbr, T [a] 475 A0 7 F UL 2 = CHR T [l g 356 A 0/ K P 22 4 A AR )
XK P24 T R U as

VB ] <5 S B DA A 08 [ml 3 3R LA 1. 00 Jeih B, B4 B OR B ) /)
BUSJE 2 60, NG 2 BLLAS P8R 43 DU 4 TN B G AR R R ZE T N BRI

Bl 4: FSEFEARIES A BOF 10 Jity, RibikaA-1, 000 J6, T HiZ
BB E LI 99, 900 B3, VLI, XHLHEE 4 MR B S A, 8 ] 5 o
A 100 47, %8 1,00 Jo N R o3 HE T B AME A 2 DURANE B R Z H i R
k-1, 000 ¢, M-

B [ 473 00 7 ) I 2 =1, 000X (99, 900/100, 000) =-999 T

T [ 42 45 =99, 900X 1. 00—999=98, 901 TG

B . HE 2 IE [ A FE 4 A 2R3 99, 900 4, T H AT 45 3] (14 6 [] 4= 454 98, 901
To. BREMWT AFESHBRETY 100 43, FIR Ritdat -1 Jc.

(2) A= FNE (e

P AR [ AT S BRI, RS TN B SR T K S R i R
RATW G — G I 5 I Rl 3k — R S AT 4 3 BE 3, e IRl S At an T A

T ] 401 = 5[] 3 45 X 1. 00-+iZAR 40T i F) Bt A A il 2

VB ] <5 2 S Bl DA A 208 TmT 3 3R LA 1. 00 Jeih B, B4 S AR BE 3 /)
BOSJGE 2 60, NG 2 BLLAS PR 4 DU N B G AR R R ZE T NS I

B 5: FAEEMLEIAIES A BBE 1 0, 24E0RiHiEEh 43 o6, M

36



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EECENb] e EaF

JBE [ 42 4i=10, 000 X 1. 00+43. 00=10, 043. 00 7T

B 4R MR AR G A GRARAR 1 50, AT 45 3 B Rl A0 10, 043
TG

(B R 5 RE[R] A Bl

1, #3E T HRWES R G, EWELT, ERSICMTE T+1 Ho#H
RH GBI TP BN B T2, BRE B T+2 KA BUR EHZ 5 280
Bl o

CREE T HREEEES RIS, BRSO, ENPSICHUAE TH1 oA
T2 1R G I 70 A B R A 61 T 48
EINTEE A SR VR ROVE A, R IR U 10 2 BRI [R) HEAT
VARE, I f IR T 4RSSl i 4% B (5 R R INEV A B e fe e A A .

O\ FEAABEE 5 BB R TE

RAETHNEGURT, R H N AT HE 48 5 5 e 2 4 B8 3 1) R R -

1. EAA S 8UE 4 T0VE IEH B E,

2. RAEABEGE RME R EES T AES, REERATEEET
POt N H G S o T — 8 H 34 58 3E 50% LA L B8 LG ] 2 % 1
EER T i HR A B AR 2 B SO EAF AL TR E TR, & 53856
EAHEFING, FESE BN G2 R NI .

3. WERA GG AR IEFFN, SBEESEHATEF 4 045
FEIHE

4, BN\ AHE L A B LG R U A T 2 R I B AT
BUREA AR o

5. EEEGTMEIE K, RS EATER B A E B SR, s hT
REXT S G lL Gl 2R S RS, T B 35 I B 8 R AR 35 G T

6. EEFIA. BEFEEN. SR EN B M S B H AR R
FHEN SEEE S E RABE ST M F L RABHEES ST RA L IEHIBAT,

7 FEE T B R O T S A R NV B A AR L BRI H O
PO b BR L B — it o B A R A PRI

1>

37



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

8+ HF T RE NI IR 2 G B E S AR BRASVA TH SR 2 4 B HEL I L
i 15 P2 4 B L 2 0.5% 1

9. REEH AR ENE KL HIWHITA A e REUR WA A RS
T B LA i 31 s R I 50%, Bl A AHALIEE 50%4 o EE IR TE I

10+ VEHNE L E B R IE M 2 DA E R HAR S T
KBRS 1. 20 34 64 8 10 WUE T HIATE LT, J e BN N R4 AT KM
SELETRE AT EFIE EE H 2 5 o A0 RS BE 3 1) R W FR A e e S B 0 4B 48 1
BABLE ) F R IUR IR IS 25 BB o AEETE IS DU BRI, SR BN &
I PSR R L 55 (1 702

(JUD 1k [5] BRAE 22 S A JBE [Tk 350 (1) 175 7

KAETR AU IR, ik 8 PN T 745 4 S B 8 3 1)V [ A B 2 S A+ T [l
Iz

I BIANH P77 2 8 8 B NASRE SORTIRE (1R

2 RAAREEGFRME T FREeT - MENFLN, EeEE N EiE
FRAZBLTEN [ IBE 7] R 37 BHE 22 SRR BRI 24 1 — Al (B 1 2 < B 719 E 50% LA
ERE TSR 22 HE R T i BOR A E SRS S 8La e B e &
RAEVER, L5 8 NG, SEeE BN G EHER R AN
G ] FH 375 B S 2 S A [ 3 T

3y B G A Z I AR IE A5 1y, SEE B AR 2 H 3 5
SEIEE

4 NP A RS SRR NS, AR M AR A
FE AN TFIBCE P 8 ] e <5 3 B T k< S0 0 10% Y, k< 8 RN AT AR BIUE
SO0 T P8 5 W 1] R 335 B B 2 ST TR [ TR PR 8 M

5 HF T Ui E A3 < B B S AR A IR T B R 2 e B E 1 A
i 5 FE A SHE RSN A & FBEIE 0. 5% M, B RN TR e JBATIE R K X
15 T e [ F 7 - 2 L R TR AT I 7 I B A R T )

6. EEIES R AEEPUN, WRIEAIEEEFRME, 7L F 32 A] H i
It L

T HEEHEN. BEETEN WU BGE N SIS R EOR RS



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT IS E ARSI AN E SR R G LA IEFB A,

8+ VABHEIIE B IR 2 € Y HAR TS .

KB LRI, e BANAE D QR b IR 255, CRiA R e
W, BEEEAN RGOS IR ABE R BT, R RSO B 1% LK
I B o R B A R 0 FE 4 8k [ B N, IR SEAS B0 TSI SOAT, I DL 42
TFIBCH 5 A A E AR Y T SERE [l . 2 tH O B3R 2R 6 PTG I, 1%
B Rl AR DR AR AR AR B o i < O 0TI A7 N\ AE FR 37 B B B R S5 e s 24 H T g
ARAZTRER 7> F DA o £ 2745 6 (BT (V015 DL TH BRI 5 2 g BN N R R R A e [ L
5B I A

() 27457 FR N B ] ) 5 R B3 T T8 P s e [ ) 2 7

1 A ik £ P D R [ 155 O Y 5 i < TN S R e o [ R M 2 6 52,
FEAE M E IR A E T e A EFIE B A

2« AR AELHE NI Oy — R, S EAR T EZFTEH, £REHIT,
TS 3 < FT T J8CR T BRUBE (BT (1) 2 o, IR 5 s — PR H (1055 93 e 40 A
B3k il KB H IR R

3y MR RAEEF RN — KRBT, EHEL0R, e P SCR
W B el i, i A PR AT — A TAR H, BRGS0, TSI & TR
Wy e 1] ) 2 5 FAE SEOBTTBCRR e [ H 2 2 il — T H A 5% 2
BREE T 3 2 i s S B H AR R

4. WERKRAFIE R R, BRI, e E AN E D E
BRSNS IR HIES R (Bl P> I, R R 8 e A
PR HAT VR . BT A, B TR W Bk [l i, 8 BN R FRRT =4
TAFEH, 38 B FE ST 5 A 5 JFT T80 W BBE [l ) 2 o, A BT T8
W BRIBE (] 22 5 5l — B H A8 3k e A A A B 3 4 2k el it S -6 H 4R
GALERE S

5. B IR M A5, G ERIT N, A I ANARKIE A .

(D EURE ] A 15 1 S AR B 5

1. EAURE AT RN E

A AN e BN IO P PR 358 < 0 00 JBE ] R 475 O [ R 97 i B0 2 <

39



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e A I L RR R 0 9 B8 AR R U A 0 B i 2 < T it P B N HH A )
B B AR AD I T — R RS SR B 10%, RIAA R KA T BRI .

2 ELAURE A] (1 Ak B 5

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL A IR DL o
SR (7] BT 7 SiE YT ]

(1) AFURER: 22 a8 BN BE T SORHCBE 3 11 4 0 I8e [m] FR S I
2 1 I R RE PP AT

(2) HBIFIEHAMEIR]: =0 /e BN D SO B8 3 X BE [l HH A A PR XE B
N BRI SE A B0 3 1A i ] R 335 T 3R AT 1) I 7 A B AT R 2 0 2 < B 7 1AL K
WAy, He e BENAE 2 H 32 08 m] EE AN b — T H 2 2 An 3 10%
FIRTHE N, Al FL AR o] B A S B o S 24 H KB el FR i, B 24 3 B AN ik P
VS ] F 37 R o D )RR S R LR, R 2 S BRI IBE (R4 s X6 T R REJE BT
7r s PBTEAESE AL A B I AT D3 5% S ST [ s B ] o 335 S YT ] £
R BB NS — N H 4R 0], B2 4 dfsEm Dyt e BOE s, 2 H
RS2 B (R0 [ EE SR AR o S STV [ S 55 R — P Bk [l H i — I
A, IFARZAEIER, CLSEHE, BRI EER vk, Wndk Bt R A8 n] H
THIN ARAVE BRI, BEBTE AR AL Bl 570 11 E 2 S Y18 (el A2

(3) A HBLEHIE RN, AE AT S A B B g fr— T
JECH G S B 10% 5T N B8 BN N SCAHZFE S0 B AT IR 42 e
[0 F 5 A7 PR M B TR SR 2 38 < O BURF AT N B0 4 0 B[] R A5 1 AT R U 7 AR B
] RE 20T 2 4 B AHELE BRI BN, B 8 BT DAXHZ A e A
INHE S 109 A 18: [ FR 355 St SE 30170 2 X TR BEIRE [ 70, 088 AL S 5 IR (]
VIR AT A3 49 S SO0 e e BBV B ], ELAA SR B3R (20 QAR ER . SR I ]
HAE 5 T —JFBCH 8 o] B — R AL B, TEL e, PAESRHE, B3 2RI [ Dy ik
TR Z B FE G RRA N 10% AR (55 10%) HIEE [ F 45 15 A 3505 3 1A e [l
HiFTE Bk (1. (2) T, AR~ .

(4) FiFleml: Es 2 HULE (EAED KAEBFER, nEeEHE AN
N ALEE, AT EHE R T G A I Bl FRE s i 32 I BE [R] A ) PASE 22 52 AT e A
AL, BRI 20 N TAEH, JERCAAESRE B BT A

40



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3. EAUBE M

A b G R ] S A S ER T, A EE N Il I AT | AR S EE A
SEULE R E I H A 7 SOB AL S B N, BB AL TE, RN RS E
B F A

(+=) e

BE 5 TN AT AR AH DG 0 DA B AR B 5 IR IR R e e T I AR B 4
5 B A TN T Y A B < T PR B 55, 4 e 4 m] AWK — 7 IR e e 2%
AEE A RS B RMHCT 2012 4£ 7 H 10 HIF#l 7 RS, RELE
A AiC T 2016 4F 7 F 14 HIFIE 7 5 G380l 55, ARSI ILJE 48 3\ R A
IR A

(=) EWE BRI

BGEIATTLCN A . B R E R4 3% 05 2 7030 58 A e A4 5 -4l
AFEACT 2012457 A 10 HIFE T A 45 B B e e di vl %, &F
2016 45 7 F 14 HIFE T E ZAn A0 e I A v lh 55, AR 0 BL 4 BN
RATIRE A o BB ETE 75 8 e B T HRI 7T 8 4720 58 B3R 4,
B AT R B0 ZIANIG T 25 45 5 BN AE A5G 2 5 BUSE T P4 32 0 9 45 o P
58 S & AR T H R AR H I 880 C RN D S0 30 H 2 A 2k 4 E 1
SE BB o

(P8 FE&mAEsE St P

B 1R Gy ik A i R e A B L AU 52 R 4k R T R R B A A T A
BT = A AEAE S i 2 AR SR URA T L FF Skl e 45 S it
Fro TWTE BIRFTFMESL T, $e 2R 1 3 R A AU AR 2 7] DLREE AR 4
B

ARG TRFE AR AR A NFET, JLRRA BOFE S I B H AR i 4R AR N ZhK ;

FE G 45 G 0y BIURE AT N BV Rp AT 1) i 4 008 T 5 0 R 1 O B 4 22
AL S A

VA DR A AR AT A2 4 R VE UG A AR 28R R ST A4 JE 4 3 B AT N AT (1 2
G AR AR IR 45 Hofh B AR RN B AR ZH 2.

IPBRAERE Gy b AR G YA R AC LR SRS B AR DR B R, X T4 &

41



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT AR S i 7 FE F I G E M S U A RIE Z 0B, Ik S M e WL
FLE bR AEN 2 o

(+1) EERFEEE

LG ARF A N R I R B 0 BUE A R A S DL 2 8] (A6 3TE , R4
T U AT DASZ B E BB SO T8 9%

(73D BB RIRES SRR

B i MO U X 32 PR A BN LR MR ZER I 2 - O B (M R 45 5 Mt O
CARGEE N EACHURIA AT A SV EE R HAR TS O T PR ES S iR . B Bk
BB ANBIRGE 1), R S5 0 P AR B e — JF R 4

(+-B) EERymHHf

URAH SRV O VR M B T UL 70 B <A A0 1) S5 L 55 B LA S <2l
55 TEMEEACH IS ) e A0S AT L PR 55 R

42



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+. EERRE

(—) #FEHF5

FEORFFEHE S BF 77 B A AN S A s PR T R4 T 5 74 S IR ol 257 Ll e e e
IOES S CIE

(=) HBE B

ARG A 2 A AR AN ME AL SR SR, @I AT BURIEL ., 1)
ARGEANBE ALK HBERN 34T, AR A AR RT3 T, E i KB s 4l
B JIFERIBUE A & .

(=) HBEH

I AR HGT T et T H.

T
3

>

A
My

\g
[

(D W4,
(2) WIIRZE LEELL (& 14 MBUTHR. MBI, A7 g
L7 .

(3) FIRIARRTLE 397 KU (& 397 KD Mfids. JE&mb Al 555 mhss T
Foo B SCRAIESR

(4) PEUER S PEANRBATAT R E BA REFmshEr it mmig T

XA AN U B H U LU Fe v 5 T i i 2 e B oA i TR, S
EHNAEBTIE SR A, TR AR

QEDINIAS it €21

ARG HNL GBIy [RGB R A R (Bla)

EIAE S FIALEAAY, SCHUR 75 2 AE R AR AT, 24058 SCHR H I 640
JTRESCHUIAE A, BAAF IR . B0 ERRFAE, R R 3R A e i A R
B . ARGV T e, BN mitsh R fE. RYEH &
BBEHRI . 5T B AR SR A PEARAE, A S Bl B R - Rl R A R & (BE)D
VENAFE SR ST L AR

RS JEE AR IR A AR, B A AR L T 5 Rl L St
BILAEE ] T AN, 2 GEHANESIEE NI —BUG, K& LTE
0 IR I 4 2 52 5 A8 SV B LU R I S A 1

=

43



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

C(FLD RS 28 AR

RILG AT MRS, HIUHN AR C T 7 A 5 IR A A&
L3l RItE S

(7N) B s

AN S MR AR X SR 2R AR B B TR, SR 4% 5% 20 5~ S 3 AR BB o) R 0
ANV BT SR, ) FH 1 23 B R E B A AT s, e A A e TR AR AR R
FEFR I AR A GRAIE R S PR B b, 7RI AR I 2 A2

I =

AR GEE R E AT MBS R MBOR. RUREBOR. TR
PR T AR 25 S5 DR R R 20 HT o T BSORT o SR H1 7R 236 7 34 (R 0 7 o 7 Rl |
AR AN [F) 28501 B8 7 BT 2 387K (AR SR B 2 2 . RIS AN 77 SO B4
FAERINED, FHa5& &R MR IERE (H ISR 2257750 i)
FRBSRHE (5 Weahith), e &85 1R B LL BRI ITHC & .

2« AN IR PR NS

AFEG IR G R R, PR I E 55 S S S R i 25 i
FPEAT $5 55 ARLBE RS, o FEFEGAR BT ARk 8 b, ARG H B S22 15 H
S0 o A% SRR AR S 2 B s B R P Ry 2 o A [ R R ) ) AT 490 25 a5
SRIG, HRYE & 5P A 22 5 )R IR I S5 4 & B, VPAS AN E, 34T F
R BRE, RIS IR B RS M S AR B R Gl s, H IR
BTN ED, Yo BB L.

3. AN

AR B GRS AR IR ZAE AR, 455 B8 i g 8 5 i) i sh v
R K ARSI LB e, ShaSARALA 1AM . M T I R % T
ST, 7 i 4 Y40 30 I 38 0 4 % 3 B A R A5 2 R A 4% A PR A K i 55 Uy AR
G A, DA & AN AR 24 T Ti7 3 R SR 32 TR BRI, U e i 48 45 3
KRR A5 = H &AM, DL a0 A rlcas .

4. [B]TE g

AR [ W 17 37 R 2B A ARG L, 72 [ A ZR AR, AR L B AE A%~ AH
RAVEENER AT T, R IE RSB ETE A RN B AT 7 1058, 4 2k 4k

44



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

K.

T JT M, ARG TR B B R AN RN, AR A S A R AR A R 2
MLz o WUBTRARAT IATE] 42K 55 4 [ J8 I 0 2315 RS S5 B8 ik 2R 4l &
BRI A AR TG T o O], A <m0 [ml Ny 2R B < DA A B
PSR ZRBETH R B2

5. BEHHEnE

ANFIZE 5 T A RS 5 it 2 2 5 5800 b msh ks
PRI SR REHR T HY I i 22 5, MNP AR BRI B2 o AN B AE 78 7 IR IEIX A BRI L&
AT EEAL b, 0 BT S T i s AP BB, RS TG R . s iR
ATIRVRIAE 53 e () T 3 ], 0 PR 2 235 40 i #% w1 A [ 30 R o A ) L 8 1
(B HIRERD.

6. HlEIE A

RIEGENIEE TR, BABSRIREIEER, REGRARYE X T 5t
e TH] 53T DA ST ER D 82 [B] A A4 P 50 25 TR0, 308 3 [ e 1) R zh 4 A5 23 it o 14 R
SREEHIFERD, AP EEIA R B EE & IR, EORFF 8 I sl 1tk () Bt | 5
B i o

(-B) B RFHE

1 RSFMRAE

(1) EZARIER EHM (R BE:

(2D DAESF e 3 B A i gk e 15008 D SR B

(3) ENEMETFRBES . WMATHETHEL, EFTiEH . BkE
] ] ARG T R 2R 44T

2. HREHEF

(1) L ERIE RS 4848

XTI, A =M. 58 MBCRAGZR 1T 3 Hr A, %
FIRMIZRAETY | A5 XU AT K A BRI 22 (OAS) X 35 38 53 5 A0 &5 AL f5i 3 AT
Iyt AEBLIEA B RO G R R AR AL

(2) B RCE S

AREGEHNEREITR T IE U, WIREERE7HE USRI E,

45



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR LA

(3) MERHAL

R TR P A2 e UL RO BV, S SR e 2 e v R B
R PRI

LIRS RN EAUT, RIRARS0R - REER, 24%
PR BT LU R, R R S, 2 SUBURE B T2 4
1 R LA T LA

(1) ST

26 T B I A TR 5 R S T 4T3 52 5
SRS IEL o PRI 5 B ARAR AT EL BT SETRAE, FFAFIE & T
WL B T4 30

(5) BoHLE s S %

S LB G LRV YR TR SR VT R, U T B 5 M 5
PRI e G VAT 1 IR BP0 T 51 5% 52 A Y 0 2 ML SRR
B A . 28T IR S5 110 o 6B BRSBTS S5V 1
R G UL 2 R IEAT R

OV e

AHEEHE BN 3.

SIRE= LT

AR 46 0 AR IS B T AR I G AR £, SIS
BERIRIE I (0 9F R AR, (RFIE AL A R TEAI L

Lo IS R AL A L IR

(LAY 10 4 GHAERAT N OB (330 e 3 4 B 3 50%1
ARSI AL TSR AR AL 60 R, THURAT LR @=L 120
Foo BVOLATILE B, TR BRI SRS DL 5 5 H Y
SR S 6o TR 3 4 VP R OB R T 30%; ASESRT 10
LAVIREE A (A IS G R0 200, AT 3 VR4 2 T4
TSR AL 90 K, IR ELNR L 180 K BVEALATILE,
B o JeSRAT SR BOREHE G DL JL 5 /48 5 F I SISO 4 T

46



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HE G UE PRI I LU A T AR T 20%;

(2) UAFEEHT 10 20 B NRFG R3S Th A B8 S0 BT 20%
I, R R TPIRRIAREGAN AL 5 HEAS T 120 X, PR RS
A 240 K;

(3) AR:EHHESEHNERW S RFA — R AR RKITWIES, &
19 I 1 AE 55 (1) 10%;

(4) ARIEEFGT EMRE RS T A P EAT &R T A 53 4E %
FEE I LU & T AT 10%, Forp s — UM AT 10 S b TR o B 4 0 P4 {H
(KL S TEA R T 2%,

AR 4Rl TR AREGTF. EemeFiSm e TR, SATHFR. FhLAFR.
FE MU g R G AN 2 N 1 % 7 S R IE 2 A o [EIIE B 2 A 1 A o

ARFE ST EMAE FEGUR T AA-B R ARAT BOARAT 773K 5 DI A7 #L 1,
J 4 2 4 PR N S o B CHEME, A ORRE 5) B FOR AR B SR A,
FAE N E R FEBEATE BT

(5) BB TR —HMRATHIG SR AEE Rl 65 % ah ot T2 R HAE R R4
B g N B0 72 SRR S5 o B4 T 7= A I LU & TP A 10%, B4, A JedR
TR BURME SRR RSt

(6) 8T8 2 WIRERAT A7 I L), AN B 4 TR P2 i3 1Y) 30%, fH
RIS TA AR, B 258 7] LA AT SCHCIARAT 423K, A2 iz e fil
R 1]+

(D) BT HEARESTE T E —mRAT R FNAR, SR
R I L 4 R P TR 20%; HR T TS B B SR VA I [F) — R AR AT IO AE K
FNVAEER, AT I 54 T 7= 14 E I 5%:

(8) AR ¥ N HR 1Y) A 0 1 13 7 7 2 < 18058 ) — R L ARAT IOARAT A73K
T HRAT R E AT B 55455, AT % R W ARAT Bl — AN B AR 1K 10%;

(9) B4 EfR. oo BRAT NG BORME SR S5 & 58 U= 4 E I L]
BHARET 5%;

(10) AL HiinIEERT 10 L0 8 NFEA B EE THAB I 56 S0
i) 20%0F, B4, Efi. PRRATEE. BURMERMGZRLL 5 25 H N E

47



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H %) At 4 ik T L 5 R B B I LU B AR T 10%;

(D BRERAEGRE ., 2 3 N5 H Rt la 20%Lh FeiE#LE 5 M52
ZyH BT R 30%LA ST AN, i 1E [0 F) 5% G AR A0 o 5 4 W8 7 v 1Y LL A3
AR 20%;

(12> FHIHAE 10 M52 5 H LA BRI R RAT & W 5 SR s P 52 PR 2%
FERL R o R 4 BT AL H ) A T AR I 30%;

(13) ARFEEGFA MR RIS, HWE A 5 S =M
20%, 1 EHIE 2 E IRE IR P R A1

(14) AEGFFANE— GRE—EHZD R SRFRERm s, ek
A 77 SRR RS Y 10%;

(15) B & 3 N B PR IA AR 7 $ BE B G 30 08 T IR — JRU AR B e A 1 % 28 ¢
FESCHRUESR, AR I A S0 SCRRIE SR & U R 10%;

(160 AL GAR BT (0 B 7 SCHFUE I3 URAT VPR 5T ) B A5 VR R LA R AT 8
EHIVE . A H T 1 0P SCRAIE SR A K T S I VE LA P2 1) AAA
BT AAA o FEA B SCRFIESRIAN, R HAZ Y TR AR EH
ThRE, IS RAEPPIARE R Bl 3 NMH N T LTS,

(17D ARHE 4 F F BB TR A2 BR 557 (¥ A8 G T H AR e 4 55 7= 14l
(¥) 10%, PREZRTTIA0 a0 e a MU 2 465 5 60 BN 2 A1 R 3R B AN 75
A UK BT LI BRI, S NN 32 2B B I 2l 1 52 R 7 R 4% 8

(18) A KL HFASEIRUESR B 7 i S BEIIE B 2 8 1 At 44 R 58 5 %
T R R A2 T 17, T #5252 o 4 ot 1) % I S SR L 2 5 B < () 240 5 PR 5 5
ORIF— 3

(19) AL I AR b, RIS HE R, M E
B B3R (2. (9. (16, (17D, (18) Tisk, mTiEHM%Es). i AR AH
B G AR 2 S5 I G BN Z A R R S B R R A AT S LR L E
BIATERR G2 Py, (ARG ARNIE 10 NS5 HNHFT R, LUAShrdE.
HERSARER), MHIE.

HEEHANYAESERESZ B 3 ANH NGRS IR R A LBIRT
HEEEFING RLE . BEE N RS E NS SRS AARES A FAE

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bz HiEH s

PR EU B THOE FIRBRE], & T AR S, B AR EATIE
MRS, TIAREE 5 BE AN PRS2 AH QPR

2 AREGABRBT LT &R TH
(1) 5
(2) WHEAgF. A B
(3) FRIARRE T 397 RIFFiF:
(4) 15 FSEE AM ZGLLR Al A5
(5) DASE WAk O B ER 2 I s M 5, CE N IR — N F 2R 430
IR
(6) JELEA EARAT A i 27 58 5 7 A BAIE SR 58 5 A8 5 1) 98 77 SCHFIE 975
(D) HEER 2 HE AN REATA R RN SR T A,
PAE B E AR RO LR RS S, BATE SRR G, AREeAR ERIER
B o

3. ZEIRAT N

NUEF TSR IFEA N EERN R, AFEGZEENFE T
(1) 7ABIUESF
(2) [rpf N SER el iR 48 1R
(3) MR TR SRR 58 5
(4) STSEHAMFE S A, H A E T EHIE W 22 55 A B 1 BR A1
(5) MZEEHEAN. EEFTENH %,
(6) MHENFAZ T HBHIEF i S A A IE 2 HHIE S5 5 75 3
(1) AMEEEGEHANNRARFATL S, MBS ER2eHE N R 5
2H A5 B F- 20 A BT BR A S R
(8) MG RHNEREM . PEIER & & (GEEEH) MUEZEENFRHART
N

SEMNIE RS = KRR SE RN BRSIE N LR AR b

P N B 5 A 3R F 58 R 0 7] AT BOUE 75 5 AR A ) N AR B BAIE 2%, B
HMNEHABE R RIS G 1), SR 6 LG B3 H AR I B AEms, S8I6 2 &0

49



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BUREE NFIRE AR SR, B aRaa i o%, S (g4 0 e AL AP L, 4%
BT A A BN AT . M98 5 AT E R B EHTE N WRIE, I
ERLT DA R o ORI MR S E M AE RS HIL, e =02 U
RIS . B ENFE RSN B /DRRREX KBRS 5 F AT H A
UNERE B B 50 T VO FaR 2R (B YERE , ARG B NAE JBAT 1E 42
Ja AT BZ 3R HILE (PR il o
(1) BB AT B AR R 5 T B R A L TH
1. iHEALK
AT R A RSP 5 900 42 ARR -
Y BHE TSR T ARG x FANR - Y, S8 TSR T APEIF x BIAMIEY #2510 x BRI
Bt T T2 I 77 — B T G TR0 R O S0+ 6 1 T
ARFE G4 T B o S E P T AR A SR PR
TG TR M BRI — Y TS TR MR R TR R 0 IE I x T P R
BT S TE P 7 — B T R L R+ ok E R

Horp: AREEHE T o TR ER S ORI CHRATAE. i§
&M ZHRiEE. IEFEREN KR EIEELE) . —FUN (&5
HOARAT AR R AL AR IIBRAE 397 KA (5% 397 KD WIfiigr. FI&
WIBRAE 397 REAA (55 397 X0 WIS SCHFIES . ARk fisat s TH . 1
BRAE—F LA & —48) [IE I IRAE —SE AN (5 —5) 19 RARAT 524
W e = AR AR R 2 . b BEERE 4 o BN RORAT A AT HoA B R 47
RAER ST T A

Bt Tl TR AR A AR IR —F LA G —8) KR, Kk
B 2R R 57 55

KM PR EATR” THEL R 15 B B 5 (4 T (B AN I s A7 I 2
07 AL LT B BT A AN A AE R ORI JS o

2. BRGNS A ST PR AT A B2 J PR A0 1 0 7 ik

(1) BUATHE AR, FEAA G 585 ORIE B AT 4% J0 FRORN SR A A7 2 10 PR
N0 R UEZFIE SR A 8 A S PR AR A A7 B BR DATHBE H =52 H )R 32 2 H
REGHH .

(2) BUTEHIAFR . [RILAE 5] A% IR SR] A A7 S PR DL TH R H 28 Pl

50



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT H RSBl A R AT 5 HRAT I A K 00 30 S ST BR AN % A7 B YIBR LAAF 35
W21 sk v 5

(3) YA i IR AR S BR AR A A SR 2 45 1 5 H 2 6 2 H vk
PRI REL LU TS OLER ST

FCVF BB IR T AR 3 i B A 26 55 (R R IR DL S H &R — AR
B H 52 B R R B 5

FCVF BB IR R AR R B 2 A 5 451 55 [ 30 A A YT BR DATHAR H 2 65155 21 14
H ) SR bRl A R B 5

(4) [0 CRLFE L (BRI (R0 ) - R0 A% ST R AT A A S UIBR LA 5 H 2=
[0 g iR 50 29T ) S5 B R A5

(5) H SRARAT Z2 408 (X R A3 ST R AN A2 A7 SYIBR LATH 5 H 22 rp S ARAT 2 405 3]
39T H 52 e A R B 5

(6) KWl 7™ A A [ U 153 55 0 R A YT R AT A A B YT BR iz 2 i 51
77 I A UIRR

(7 LWl A i A7 A5 5157 R AR ST BR AN A A7 BUIBR LA 5 H &2
(5] ey B 1S3 390 ) S B e A R B 5

(8) FEHEM. PEUEM 2 A HER, MHEME.

51



R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

+—. EE&HBRERIT

AR I < ] AR i 6 A3 28K AT SR A AR 0 L EAT i B e

52



ENSAEEEEERAE

WA CGERD

T, ZERFHERE
HGEH AN E RS LERRIET R R L. RS L
HORISR, R B L L A MR 8 B P AR A 1) B BT
BB AEE N\ b [ BB 5 RAT A A PR A R AR SE A B 6 R RUE EAx 1A
ety I S5 48 AR (HER AR A GG F NS, RIEEZ N B R
WWHL RS PEIRA B N .
ARG AR TR R 2024 4F 06 H 30 H, ARG Aol % il
ARG PN A AR 2024 58 2 =R E

1 |EMRESHE-HESHRL

R4 MR P
55 i H &% (n)
Eefs (%)
1 [ 58 A fim $5 % 8, 034, 674, 099. 92 66. 20
Hro, iz 8, 034, 674, 099. 92 66. 20
B RRES - -
2 SEN IR 4 fil B 2,150, 942, 504. 42 17.72
Horp: SR ) e N IR B 4 B B
il % =
3 AT E & & 51 1,925, 649, 016. 64 15. 87
4 HoAih 85 p= 25, 015, 766. 46 0.21
5 &it 12, 136, 281, 387. 44 100. 00
2 GRS BRI
5 IiH o 35 G B PR v EL A5 (%)
1 5 1A P 157 25 (] ) e % 4% 7 9. 32
Horbre ST = [m] ) il % -
FHEH I E R
R 5iH S (5E) S B e
%1 (%)
2 | A AR AT 5 (0] ) i % Ax 1, 440, 351, 384. 37 13. 47

Horpre K 3 [n] W 6%

T 0 S A5 7 [ A it 8 A 0 o 3 < 7 A LU A8 L A 5 S AL B 52
1 Rl B AR A0 o A < B A LB PO T BT 20 T g sk, A BB
Wiy CAARATIRI T ) AIsc s, RVaTMoNsE 5 H, RIE.

53




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

5255 IE [81 9 1 B <A I i < % 7= 19 EL AR 20% ) 5 B
FEAS T HT PN AR B 110 T 3755 <6 01 55 1 [ D 1) 8 < A BUA B e 3 4 B 1ML

1120%.,

3 EE&EHRRASFHIR KRR
3.1 WA FHIRRPRELFN

i 5 R
A5 AR B G A TR A AR 115
55 U0 P 5 AL AT R A 4 A PR o e 1 118
5 1 P 3 AT R 4 0 PR A A A 80
T R AA PR ARG 2 5 H AL A F 3 S IR, 4R35 A N AR
G H, S IR A TR A AR 10 E W5 EERE 2 H B .
G BN A A PR R BRI 120 R 15 5L 3 B
RiEATE M7 &R &S FRL)E, HEHRHAE PR R IARER DN
S HEAFBIT 120K . AREIAN, AT 55 SR R 4H &P 57 R IR A&
KRBT 120 K 1B M .
3.2 W& PR T A A PR R BR A7 el
FHARR P A3k | A5 PR F £ o
F5 - 350 % A PR SREPEEERIL | S EMER
Bl (%) Bl (%)
1 30K LA 34. 92 13. 47
Horp: RRAFEIEL 397 R
A2 1 ) )
2 30K (%) —60°K 11. 96 -
Horf: o RAFEIAB 397 K
A A ) )
3 60K () —90K 15. 97 -
Horb: o RAFSIAB 397 K IK7F
A2 1 ) )
4 90K () —120°K 2. 24 -
Horf: o RAFEIAB 397 K
I ) )

54




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

5 120K (%) —397K (&) 47.75 -
Horb: b RAFEE AL 397 K H)TF B B
BF] A5
ail 112. 83 13. 47
4 WEHABRRAE PFHRAFLHBT240 R BHILH
AfEIAN, KM HIpR SR EHE PRI RGFSIAAR K AEBIT240 K1
T
5 MEMREBEF A IRABRFBRELE
. A TR
E T:L':H i \/\ {
s 75 g PR A (o) BT (%)
1 [ X 5 757 111, 559, 631. 82 1.04
2 AT - -
3 SRR 477,917, 162. 59 4,47
Hodr: Bk 4R 477,917, 162. 59 4. 47
4 X piEsS 72, 703, 626. 13 0.68
5 A\l 5 A b 7 5 - -
6 HhH IR YR 585, 486, 613. 55 5. 48
7 A MY A7 B 6, 787, 007, 065. 83 63. 49
8 HoAh - -
9 &1t 8, 034, 674, 099. 92 75. 16
0 el 4> 172 AR 397 R I 5h Al B B
g
6 MERAIREPERBA 5EE T HE LI K /NEERZ AT+ SR R s i 4
¥ . 4 B
DAL ik 2y s TR HE £
o (e Av g5 4% e (5k) | FERAA Oo) L ()
237 B4ERATCD
1 | 112389450 065 T 4, 000, 000 | 399, 156, 935. 42 3.73
2475 HUER1TCD
2 | 112491218 oo;ﬁ?%ﬁﬁ 4,000, 000 | 394, 522, 873. 88 3. 69
QAYT. HERATCD
3 | 112414131 131 ARAT 3, 000, 000 | 298, 756, 308. 50 2.79

55




PNSA

HEeEEARAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

24T PR ARATCD

4 | 112495070 m;& g , 000, 000 | 298, 514, 658. 52 2.79

5 | 230421 234 k21 , 000, 000 | 203, 523, 885. 04 1.90
24 RARATCD

6 | 112420018 018 LA , 000, 000 | 199, 763, 812. 16 1.87
2378 Z4R1TCD

7 H%m%Som , 000, 000 | 199, 447, 838. 70 1.87
2480 M ARATCD

8 | 112492681 Ozzmjl g , 000, 000 | 199, 366, 632. 13 1.87
24 T ARATCD

9 nmm%7om , 000, 000 | 199, 171, 465. 61 1.86
24 FE PRARAY T

10 | 112497518 | , 000, 000 | 198, 751, 989. 21 1.86
47CD036

T T EN" EMRBBEE"HEMNEEE = IHENRE

Qs 1t 25155 100

A5 H PN i 25 R 28 HE AE0. 25 (7)) —0. 5%I] PRV S 0

e 2 1 P e 25 R ) B e (B 0. 0999%

5 1A PN e 25 R 1) B A 0. 0623%

15 BA P BN TTAE H b 25 555 7R 28 68 1) 1] sR~F 248 0. 0784%

T RSB TEHE AR S N 2 5 H 4ttt

75 30 P 27 fl 8 B PR 8 BT 210, 26% 15 4L 1 B

75 30 P9 IE A 85 B P 8 (BT 210, 5% 1550 Ui B

T

AR N, AL T T 3 < BT AL R 2R A7 S R R £ B 3100, 25%

AARE AN, AT T IR AR B A S AR A T A B I A 0 B 3% 210, 5%
Blo

8 MEHARIEMER A i He & F 7= 1 L /R BRI 148 B SCRAESR
BEHH

9 HEAGWMEIE
9.1 EEWMIirElH

ARSI A T IR AR AT B SCFFIESF -




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijﬁ ED% :FB ( E%ﬁ )

AR BE LA R e A AV s RIS (R R L SE N BRAS B 7R, 34 ST I 2R 5
ORI FE LSRN B A 55 4 A, 7 HLTR R AT SR 0] Py 4% R S R R 0 AT
W, BHIHE . A EE A H TR e R RO 30, R EiS
HARFFAEANR ML 007T,

N T 38 o R e AR AR T B R 2 s B S R T S R RS Sy e vk
SR A 3 4 T 7 A A T R 255 DTSR i < 0 R A N AR 2 7 AR AR A AN 2
FRIEIR, REEENTAEMSEH, RAMESOR, X e R A s it
ITEEEAL, RI7S2 7. BURALE MR A 5 Hol nl 225 22 et fE A
AT R R, N AR 2 SR bR AL A K A AT R, R B
" REAR SR, LA A FROME TR bR AT R SRR Wk S i U THE K
HE1.0070, AIRE MR RALAL T A RO E . WA iR % by
IRIEAT S EANRE R U S L2 SCUMELRY , 2 8 BN R AR ARG 00 5 2 308
N E 5, AR 2 SO B I A% At A

9.2 AEEHBWITBIUEFRIT ST, [TR|ITBRHBAERAF ] F2023
F08HIHIW B ER &R B EE R RN AATF AT rEHR; [HiMERT ke
FRAHFY F2024E£01 HOOH BB E R M BEEH S RINLEE RHEAT
A TIHER; (LHFRITRMOFER AR F2023508 A 10 H B E R £ R E
FEHLRHIARERHEATHE. AFLTFER; [FERBITROERL
#1 2023408 A 25 HIBIE HRANCEE RILHE 4 /R HE AT AT K E#H

[TEBRITREGERAT] 49 F20234E11H27H. 2024406 A 14H B E R
SHBBEEELRTERERBEATFLTFER; [FRETRHBRAF]
25T 2023512 H28H 20244E01 H2 HI BB R B EHL AT SHE
RBEATFATIHER; [ARBITROERAF] F20234E12 5 28 HIEH
FEMEBEELRRARERHBEATFLTFER. xEEN ERFERAT
HIAHSESR IR R PR SR EREA A ES S FER.

9.3 FARBE MR

Fr5 2y i A (o)

7 H ORIE

JUSCIE 27 5K

PSR,

YA HR D) 3R 25, 015, 766. 46

FoAl NS

HAth

N | |0 W=

&1t 25,015, 766. 46

57




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

9.4 BBAGHREMERHAL SRR E
WY LR, 23T A5 & 1T (8] o) BEAFAE R 22

58



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

FEBE HNAR B S HA ST L I SIEAT 1 1 48D S Py e D7 A Y < 0 7
EAGRIERE &€ A, HATRIERIIET . 2 SUFACRIL AR

+=. EE&Rlks

Bl B3 RS, 3508 3 10 AN H 35 % vk SR 7 A4 ) 5 A 3 4 PR 2 1 IE 1

AREEFRAERH20124206 H20H , ek 220244206 A30H .
HEmHraEWR RS R R 5 F LS b 2 U 2 R L

RELBEERHT A

BBt

g0k
EW
2O

g Ny

L/ E2

e
Z©

V1=

B

e ES
®

V1=
B
e ES
PRz
@

O-@

@-@

2012/06/20-2012/12/31

1. 6653%

0. 0075%

0. 7357%

0. 0000%

0. 9296%

0. 0075%

2013/01/01-2013/12/31

3.9019%

0. 0065%

1. 3781%

0. 0000%

2.95238%

0. 0065%

2014/01/01-2014/12/31

4.1597%

0.0101%

1.3781%

0. 0000%

2. 71816%

0.0101%

2015/01/01-2015/12/31

3. 1393%

0. 0063%

1.3781%

0. 0000%

1. 7612%

0. 0063%

2016/01/01-2016/12/31

2.2533%

0. 0033%

1. 3819%

0. 0000%

0. 8714%

0. 0033%

2017/01/01-2017/12/31

3.6801%

0.0018%

1. 3781%

0. 0000%

2. 3020%

0.0018%

2018/01/01-2018/12/31

3. 4060%

0. 0049%

1.3781%

0. 0000%

2. 0279%

0. 0049%

2019/01/01-2019/12/31

2. 9045%

0.0010%

1.3781%

0. 0000%

1. 1264%

0.0010%

2020/01/01-2020/12/31

1.9416%

0.0014%

1. 3819%

0. 0000%

0. 5597%

0.0014%

2021/01/01-2021/12/31

2. 1962%

0. 0006%

1. 3781%

0. 0000%

0.8181%

0. 0006%

2022/01/01-2022/12/31

1.7797%

0.0010%

1.3781%

0. 0000%

0. 4016%

0.0010%

2023/01/01-2023/12/31

1. 7255%

0. 0008%

1.3781%

0. 0000%

0. 3474%

0. 0008%

2024/01/01-2024,/06/30

0. 8974%

0.0010%

0. 6848%

0. 0000%

0.2126%

0.0010%

H 3k A AR H R 2

é\

38. 7837%

0.0051%

17.9145%

0. 0000%

20. 8692%

0. 0051%

59




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

RLDleBHK RN B

BB

fr B
B
2O

g Ny
(=L &
R
Z©

N
BEHE
28 &
®

V5>
B
S
N
@

©-®

2-@

2012/06/20-2012/12/31

1.7951%

0. 0075%

0. 7357%

0. 0000%

1. 0594%

0. 0075%

2013/01/01-2013/12/31

4.1519%

0. 0065%

1. 3781%

0. 0000%

2. 7738%

0. 0065%

2014/01/01-2014/12/31

4. 4104%

0.0101%

1. 3781%

0. 0000%

3. 0323%

0.0101%

2015/01/01-2015/12/31

3. 3877%

0. 0063%

1. 3781%

0. 0000%

2. 0096%

0. 0063%

2016/01/01-2016/12/31

2. 5015%

0. 0033%

1. 3819%

0. 0000%

1. 1196%

0. 0033%

2017/01/01-2017/12/31

3. 9285%

0.0018%

1. 3781%

0. 0000%

2. 9504%

0.0018%

2018/01/01-2018/12/31

3. 6545%

0. 0049%

1. 3781%

0. 0000%

2. 2764%

0. 0049%

2019/01/01-2019/12/31

2.7511%

0.0010%

1. 3781%

0. 0000%

1. 3730%

0.0010%

2020/01/01-2020/12/31

2. 1868%

0.0014%

1. 3819%

0. 0000%

0. 8049%

0.0014%

2021/01/01-2021/12/31

1. 5802%

0. 0032%

1.3781%

0. 0000%

0.2021%

0. 0032%

2022/01/01-2022/12/31

1. 9697%

0. 0013%

1.3781%

0. 0000%

0. 5916%

0.0013%

2023/01/01-2023/12/31

0. 9596%

0. 0026%

1. 3781%

0. 0000%

—0. 4185%

0. 0026%

2024/01/01-2024/06/30

0. 9908%

0.0013%

0. 6848%

0. 0000%

0. 3060%

0. 0013%

H e & R AR HEE

é\

40. 1363%

0. 0055%

17.9145%

0. 0000%

22.2218%

0. 0055%

RILIAEER

BimcC

BB

A
e
2O

EIRE

e

e
Z©

N
B HE
e 2

®

V{24
B
EES
PR

60




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

2014/10/21-2014/12/31

0. 9100%

0.0112%

0.2741%

0. 0000%

0. 6359%

0.0112%

2015/01/01-2015/12/31

3. 1917%

0. 0063%

1. 3781%

0. 0000%

1. 8136%

0. 0063%

2016/01/01-2016/12/31

2.3067%

0.0033%

1. 3819%

0. 0000%

0. 9248%

0. 0033%

2017/01/01-2017/12/31

3. 7313%

0.0018%

1. 3781%

0. 0000%

2. 3532%

0.0018%

2018/01/01-2018/12/31

3. 4575%

0. 0049%

1. 3781%

0. 0000%

2. 0794%

0. 0049%

2019/01/01-2019/12/31

2.5559%

0.0010%

1. 3781%

0. 0000%

1. 1778%

0.0010%

2020/01/01-2020/12/31

1.9927%

0.0014%

1. 3819%

0. 0000%

0.6108%

0.0014%

2021/01/01-2021/12/31

2. 2472%

0. 0006%

1. 3781%

0. 0000%

0. 8691%

0. 0006%

2022/01/01-2022/12/31

0. 8132%

0. 0028%

1. 3781%

0. 0000%

—0. 5649%

0. 0028%

2023/01/01-2023/12/31

1. 3209%

0. 0024%

1. 3781%

0. 0000%

=0. 0572%

0. 0024%

2024/01/01-2024/06/30

0. 9676%

0.0010%

0. 6848%

0. 0000%

0. 2828%

0.0010%

A T VA
wES

26. 1056%

0. 0043%

14.2047%

0. 0000%

11. 9009%

0. 0043%

RLAEER

BihD

BB

g0
L&
36

EIRES

ELVE 2

R
Z©

V%=

B

ezt &
®

V%124
BAEHE
& ES
HEE
@

O-®

@-@

2015/05/07-2015/12/31

1. 6664%

0. 0042%

0. 9003%

0. 0000%

0. 7661%

0. 0042%

2016/01/01-2016/12/31

2. 2568%

0. 0033%

1. 3819%

0. 0000%

0. 8749%

0. 0033%

2017/01/01-2017/12/31

3. 6796%

0. 0018%

1. 3781%

0. 0000%

2.3015%

0. 0018%

2018/01/01-2018/12/31

3. 4050%

0. 0049%

1. 3781%

0. 0000%

2.0269%

0. 0049%

2019/01/01-2019/12/31

2. 5045%

0.0010%

1.3781%

0. 0000%

1. 1264%

0.0010%

2020/01/01-2020/12/31

1.9411%

0.0014%

1. 3819%

0. 0000%

0. 5592%

0. 0014%

2021/01/01-2021/12/31

2.1961%

0. 0006%

1. 3781%

0. 0000%

0. 8180%

0. 0006%

2022/01/01-2022/12/31

1. 7798%

0.0010%

1. 3781%

0. 0000%

0.4017%

0.0010%

61




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

2023/01/01-2023/12/31

1. 7256%

0. 0008%

1. 3781%

0. 0000%

0. 3475%

0. 0008%

2024/01/01-2024/06/30

0. 8974%

0.0010%

0. 6848%

0. 0000%

0.2126%

0.0010%

SR IE = INE
BES

24. 3378%

0.0030%

13. 3557%

0. 0000%

10. 9821%

0. 0030%

RLDeBHXRME

BB

gy
=L/ 6
=3

g Ny

Bk

e
6)

N

BEHE

e ES
®

V5>
B
Wi 2 R
PRiEE
@

-6

@-@

2016/07/15-2016/12/31

1. 0572%

0. 0038%

0. 6395%

0. 0000%

0.4177%

0. 0038%

2017/01/01-2017/12/31

3. 6799%

0.0018%

1. 3781%

0. 0000%

2. 3018%

0.0018%

2018/01/01-2018/12/31

3. 4069%

0. 0049%

1. 3781%

0. 0000%

2. 0288%

0. 0049%

2019/01/01-2019/12/31

2. 5055%

0.0010%

1. 3781%

0. 0000%

1. 1274%

0.0010%

2020/01/01-2020/12/31

1.9419%

0.0014%

1. 3819%

0. 0000%

0. 5600%

0.0014%

2021/01/01-2021/12/31

2.1961%

0. 0006%

1.3781%

0. 0000%

0. 8180%

0. 0006%

2022/01/01-2022/12/31

1. 7796%

0.0010%

1.3781%

0. 0000%

0.4015%

0.0010%

2023/01/01-2023/12/31

1. 7256%

0. 0008%

1. 3781%

0. 0000%

0. 3475%

0. 0008%

2024/01/01-2024/06/30

0. 8975%

0.0010%

0. 6848%

0. 0000%

0.2127%

0.0010%

1 B A B U
RE L

20. 8696%

0. 0029%

11.5216%

0. 0000%

9. 3480%

0. 0029%

62




ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T, EE&HM

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) FE&MrP=ik

BT AR CEEER . BIVEIE SO A B G P S ARAT 45 500K P L E
FRIK T DR B AT R A L K . FPL RS T IR SESE A, EE
FRAE N« J S 5 WUAL I RE 2 1 TR 1 AR 72 K P DA R G A 66 45 0 7= ik P A
BhAT

QULIDRE- =l VN - il

ARFEG WIS TR BN | SRS T NS S A NI ™, JF i dk
SHENMRE . ESEBA ESIRE AN EL OSSN LI A
A I P A B S NER DT, BTN R A SE G0 =47 (1 SRR 46 411
W EHABBUR] . BRAEEVERR (FES AR MRS L34t T8 M= A5 ib

e

S TN S B AR, Bk RS M P B R
BRI, 62 R T H 7 o 3P N R BRI 3 7
AERIBUL, A B A B A O M LI 25 A E (R 2
SRR QI 7 1O IR 55 A AT

63



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Th. EE&ERRMHE

ARSIl A H SR e IR B T 2 AR S O BT E R R R T
1.00 JGo %3k Oy BB AL T 55 < R W 55 T B A7 % (1 B i

(—) HEHM
FEEFEFAAER B R M AE S IS & VPR SR . HE
(=) fhEH

AT AR H AR SR HIESF A 5 3 B I H AR H , BURGREIE
TN A B AR AR H

(=) fHEXZR

B I A 1) g R B R < R 6 162

(PO fEETTE

AFe i AT 5 AT A -

1. AEEEAMER MR RANE, BT RSN EASIR, 1457 AR
BB BCR R I8 8 L SN B 5 3 s A2 LR AR A7 S0 P 2 s s ikt
ATHER, B H TR AL . A AR 13 R 3 AN BT 32 5 o A SRR (1 i 4
THEIE B E

2. N TSR PEREATE” R HE S G T IR RN
[ERIRA R NIE =3 A AR [V &a X N A PN - =t Kk S SN DS e e s i e
MARTFAR, EeEHENTEMEH, RAMESR, WEEEFA M E
XRBATEEE, B e o SRRAERIMER A S AL R 255 2 fe
ESRFR A R W B, N 2 FedRbext & HIK I EREAT IR . 2“5
TREM” WhE B2 HES PR AR THEL S G B I D B
YEREILE] 0. 25%H, JE S PR 27 5 452 5 H A S i 18 58 26008 {1 R 3
0. 25% AP o 224 TF i 25 55 265 W ELIA 3] 0. D%, Jh 4 B BN B > B 1545 52 F W A
5 AR5 H RS I AR 25 P A X R 51 0. 5%LAA o 4 B {12 P55 44 o {EIA 1) 0. 5%
I, < TN, 2 {68 P RS 4 95 g B (] 8 g R A AR B P 8 5 R 7P
FEAEXHEAR AL 0. 5%LAA o 4 G ff 2 B 26 X E SE PN 5 I 0. 5%I, %
BN 2R 2 Fe B A 7 o0 15 et 4 & B T O (B REAT R, Bl
JEATIE R e Ja SR IO 5 43 52 Pl AT e [m] FR A O 2% 11 3k & o [R) BT W = 1 B 5 1

64



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Jiti o

3+ WA AL YE R % IRV VARAT A E A RE R OU S WL 2 Se B, 2
EEHEN AR B AR 0L S 2108 A€ R, Bt S S E A AS A5 {E

4y AHORIEAEAE A S o8 1 AT sl R 1, HRIE « A g g 2 00,
124 [ 5 5o L E At B

WYE (Reik), BEEEANFIFQATREHME, EReE A%,
B B AL BRI SE E B E . I, sl S ARG A R, g
RS TSR e iR )m, U5eikad i — S a i, 1% a8 B
B B AHE R TSRS RS AT LU AT

(4 AHERER

Ly B 2 vl ot 4% MEOAR SR RS (0 Bk 0 40 2 e A H i
Fih RS 4 6, /MIURJESE 5 ALY TN . B H A e R 215 L H 45 %%
a7 e LB B AR H CE R D AR T3 4 B Wi e B8 H A R Ui a2
Fi RS R 3 AL, NSRS 4 A0 DN ERAAEER, MWHBE.

2. e HFMAEHRESE AT BEEHNERAMEE, BAESR
B Ja UXUTT NI T O B EEE N, BRetE N NRmE. Gked
Al WU A (E 55 I la) REFPREAT B, BRI AREEEENMERE M
TG (R 45 R BN gl 55 A~ Rk Pl B E BN AR P AERMERZ 55
e THIK H R R 2EAT .

(N EE R A AL

AL B I 3 BURE T 4 2k vl /N EOR i DU Bt B H AR AR
i HNBRUR =L LN R A ZE AR, MO E R R

A FE A IR ORI, e HE NN ST B Y B IR, SR RIS B 6
B IEHR R BE 2P Ko AR AR R i 2208 Bk S B A 1 0. 25%0, FE&E A
7 b B E I e 2 58 o A B DR I 22 1K BB G B8 1B 0. 5%, Sk AE B
NBLZ T FFAhcrp BRI 2 4 2

PRI < A B AR R G PR B G AR R 1, B AR e B R, SEE A
XA AR 5TE, ARUASTEANIEE .

(B FEMAERNEE

65



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1o GBS R WIIEZR 22 5 3 P 181k R 15 (80 B D) R At J5 PRI 4 3 i

2. WAR A e SR EEN . BeitE NEIAER AL &
B 5

3+ HET— M E HEE B HE 50% L L5 HILTE R 22 ik R i i
1% HoR A EHBARD 2B A RMME A RASENER, &5 &8 N —
B, EeEHEANNHEENE;

Ay AR LB A R A4S I R AR, i A e B D IRl
BB R G, CoRE IR 1

5. PENEM MBS & FHINE R HER .

O\ RFER TS IR Ab B

1. e E B NS EITE NG RIS 3 WUHEAT AR, i iz
ZAME NG T G E R R

2. WMFAAGUAIERA, B FAESF A 5 fr K S0 45 HA U AR I B4 iR
S E R 2T BORARE . i MINAR S 2, BB BB S8 N AR D2 R I
WEL Y. SEEREATRE, EORGEARIUERRN, S R A e 5 il
EEE R, T ANMESIE NI E T E. (HEEE AN SITE AN
R R A S P48 TtV o E IS P 52

66



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

75, EERWE 505

() Fe R KA &

LG AETE R AN« FeBtileat . 2 Fe O AR S s AN At SN 1 R AR
RPE R, H e S Pat fig 3 R 2 2 Se O E ARSI as e A AR

(=) Hegnl oy fAliE

L <m0 T M ) i ek 2 A e P R A ) R < R 7 AN 5 R 2 A i e
C S B o (1 PR

(=) Healas s i 5 N

Lo AR G P RO IR BE A 2 < A0 B AT R S 20 e

2+ ARF G M BT ROV FA S, SR B S s

3. A MRYEEE ARSI, DI e Csc Bl vk, A
BB H T2 H G IF o BC - B GO0 T, A G il SO 2Ou % H SCA
X T IR A S MU A SCRpU a4 H SO BB, Wieas SO 7 sOMI A 320 . A
WA A 720 HHRERS 5T — H AU e 70 Be, ASSZIREE & 0 T A Sk
PRERAT RO DI s o BT 2 H e o Bo R THSROR B BN Bea 2 62, M Eea
5 3 L% R R IRNALEE, [N R AR AEEAT R, BB e Nk

4, AREESRAES WO, K P et &S Hkam K T%
I, ARBEEC IR RS ;A S A hTE, R eI SOa A HE
a5, 2 H s e ;

5 WH I ARG AR H S0 B B ST 2R LA 42
B (HVLLAMEE L G 05 30, 81 vl I e ] 3 5y BRI il et s %
PRE AR e SO I, ol R A, R BBt & e At 5 Holle s v
{6, W2 RT3 Ak e 1 A

Xt TR A S MU A SCRpIR A 4% B SO BB, 2 & H & St —
U A R SO T SR AR A (R ARE 3 e iy 20, 38
R 3 I P e A ARG B Wit s A BB AERE A R SO, H R
ai IR, MISEINE B H R B A e RPN TR, AR5 3 2k 1
W A B I m] A A A A, HL R U R SL BRI Z5YE ;35 R il v U,
VU] DAL o B [T e < AT B 5

67



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6. M HHIWKHEESHA A N — A LIEHREAESM AT 2 HIBF
A SMHA N — TIEHR, NEEEENERE;

Ty VEEER B EN A ER, AWHHUE.

QUPN S E N S
BEEWa T R ESEBRAMIT BREREANEK. 2RSSR HTEIE
SRR aE, R EAA FAT A S GG T %

(T WYLk 43 G ) B ) AR P

A H AR H AT 20 BC « BEITTECH 2 5 B — TS H & R S A 3k 77 i
Bl LB B e 2. B E T ERE, NT T REHSRES N ER
H 55 154 1 31 18] £ % 25 5 < 0 B0 5 2 <l e A1 A H e — H B H
TR R, LA H S AN TR IBCH 8% G 4 0 A 3 3 4 Ui 2 A - H
FR R, P EIEE SRR, oTAE SR T o R e
ftr, MHHE .

XTI B B WU SCRPUSC 3R 4% I SO IR 0B 38, A BE 4 H A7 0SB H Sl
s 2 AT W AR 45 5 (B AT HEE ), T B R A LM AN SRRl 2 4% H 3
FHeRE e, Ak G A BT X B H SEFLAC R 0 AT A o 45 5 CAni@ o (i H e ),
B H A A BTG AT AT A

68



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+-t. ZE&HAHERIK

(—) HE KR

1o BN E Y,

- BEE NNIEE 2
55 %%

:lk w [\
o B
)
i
Punng

e A AR SRR IE B2
EEY ARG 5SRO TN TR 2
e A NKS T
v BEEMIESRAT 5 B
B ARATICRI 3%
- BIREZFAHRIEN (GEeaFE) 25, wRIERE G 31 ST HAR

co 3 » ol

/ / Y
A
jafl

o0

©
5

I AL TE RN TR AT, A% SRS BN S W B ME R .
() BT ITE THEARHERTSZ AT 7 3

ARI 4 (8 PR AALHT — H B B0 3HE I 0. 33%E BRI, BB S THIR

H=E X 0. 33%+ 244F K #{

H A F LT 1) 2 4 7 1 9

E AT — H R34 5 il
REEMEARNWE, BHEUERSH AR, A3, HEGEH ARG
BNRIESGE B RRIFIE A, HEHENEZE TR 3 A TIEAANEES
WA P o — IR PESCAT A R A TN . F B IR . ARMREE, ST H AL .

2. BEEHLE NFEE 7
ARG (FEE Pl — H B S B 13 E 10 0. 10%IM4E S T2 FLE S it 507
PR/

H=EX0. 10%-+ 44E K%

H % H RITHR 13 & 55 77

E AT — H 4 5= 15

69



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

REREREHUE, BHEUTESH AR, AU, dREEEHAN ST
BNRIEREGALE RIS, BHEHENEZE TIRA T 3 AN LIEH WIS
WA P o — IR PE SO # a8 TR E . AR H A, ST HIIRE .

3. MRS

TG A RFEG OB BB IS5 AR A0 0. 25%, XTI B HEEH I A
(RS0, I B G IR — A TAE HASIE A 4 A0 i 5 i 25 2 4
WA B RIES MBI E RS TRy 0.01%, X T H A RIHHN B RIE
GAREL, N H HTHGE T A LAE H AR5 B k4 B4 6 IR 55 2 4 9 3%
C R EE G AU B RS SRAE TN 0. 2%, C REE S M BURIEAT B & AR B TH B
D AN E ZHE e B 5 IRk 55 24 92K N 0. 25%, D Z0RI B ik &0 BiAEAT
BEGMAFPEL . S REES TR EIRS SR E A KR

H=EX 8 55 B 2 3 + B RHL

H % H RLTHR 18 5 IR 55 7

E i — H 348 5 =il
BRSSP H R, 10 H At B TR R IR S0 AN R IR RS IR 55 2 )
1184, KESIEENERE TR EHIE 3 /N LIEH AMIEE = dhRith, H
FEG N A R ST A R S BN S . il 1 H . KRB H ek
ANHT BT BUETCVEFL N ST, IRERE 22 853 ] SAS H 32T
Bk C () EEHARMASRE 4—9 T, WRIEA SSVER R P
€, WAL H SIS, SIS NS AT,

(=) RIINE:E TR MIH

THIRAHATINFES T

B I NMESARE N AR BAT BUR 58 42 B AT 55 2 3 2 I S al

ﬁ

i

2

3 (EEEA D AERATHIA I A ;

4, FCARARIE AH OCVE I B A I B 25 B DGR AN 51N J 4 2 F 1 I
H

(

VU Jk 5 B 9l NI I8 B (Y 1

70



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

S B NMEEETUE AN 205, RIS SR R AR DU & B 9%
R,OESIEE R, ReHBENREMANE,

RSB AR BT TR E T RETR, IR
FAANRKZH G WRESEHIR, BEUE RS ENRRENE, T
AT M AFH AR E .

B8 TN AT ) Bl ARSIt H AT I (5 R ARER M) MIRLE e T e I
Ik

>
S

(1) FEEHL
I EIBAFIERE T S S OB AR, FLaNBE S5 1 X BRIk

71



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T\ EER&THEHT
(—) HEXTHBUR
BGE N NI GRS 2T ITETT

2 BEHSTHERNAPIERER 1T A 1T HE 12 31 H: S H REER
SVHEEE IR JEN] . alR (EEE ) BT 2 A A, ATRIEANTT it
S LA R 5
v RERHEUNRTOICIKAL T, AT e Ak e,

Ay ST ESAT B 5 R I

5y ARFEGIHAL AN S

6. HEEHAMREEEASBRECERNSTIKE . FUEFFET H &5
RV, FEIRAT M E G 1) B e > THIGR s

7. B ANBASREEEANR SN LA SRR G AT 00
F AL E J7 2k o

(=) FHEMELHT

1. ESEHAEIESESEEN, S8 NI BAIESR . 15t
MOME G PR 2 T DT 255 BT B HE 2 T DTN AR g PR S E W 55 I R dE AT # 1

N AL Ik S AN P W VA S (R G = S e BL YN EIF S

3. HEEHNNNT T LT E R ITIMES I, JUdEiRESTE N, E
Bt MRS PR AL 2 HNERERN A5

w

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EerEREE

(=) RIEEHEBIENATE GEEIE) GEEINE) (E BRI IME).
(R AHAA TME.

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (52 A A A N S A R o EIE 2 BE 1 B RN IR ARV AN

W,

N

I A5 E R S5 N AGRI B 5 00 AT AR 2 9 ARAS H AL
AT R R 2 RUE R AL E R, IR I (5 B A LS . HERA AN
SEREVE L JBI I IR Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
SR A R 2 s B PR CRUR T RR “ SR g e FLIRI Wk (LA
NRIRR TR L) SEEA PR, JFRER SR ETE R IR (EEE ) 4
FE [ 1) AN 7 2 D B B 2 TF0 i 1A JE Bkt

(=) AEEEAF BPERE L5 NRE R IT P FR NG, AMIH TITA:

1o REEGCHE R IERRIE B0 RN

2+ XHEFFBCH O STEAT T

3 HMK A a8 B AR AR R K

4. BRI SE PN FESIEE N B S e i EILY;
BT EH RN VENFEHEE NH SRR A GE P S PR S0
v P ENER SRR H AT
CPUD AT G 2 TR X5 SRR R SCSOAS . RN SR AR SOSCAR Y, 2
A B 55 NRLREA R SCAR RN A — Bl AFRSCRZ 8 R AEECCH, A
AR i

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

S Ol

(1) AR EE R
BE A5 B PR S5 NN 2 A [RIE W2 L€ IS 1) P, R - 304 ) 2k 15 R
AL AR 2 PN <A PN 1) IR O P9 sl S5 A R, DR ORAIE SR 58 3 e g 42 [l 3

73



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

<y R 240 5 [ e ) Ay 2 ) B 5 ) P RR (115 S Bk

I, &SI, BEGR. BETEIN L= sop

(D, (EEEF) BAE (EEEF) UFEAMSTRF LEKR, Wi
BE M AREA N R 2 A IR B BARTR T, 1 B B 4 b IR PR S50 S e 4 2
B R 2 S TRV E A SO

(2 B4 FH FE U0 BA 5 1 21 5 K PR P b 48 08 5 e i B R 2 TR SR M A S T
VERHEEG AN . HOERIRE (e 22k . JE G BE . HE R e, KRR . (5 B
5 MG REA NIRS SN . (GEEERD) ERUG, EEHFUHBME R
RABRBFER, EEEBARSLE=ANTIEAN, FHESHIERABIFER
TEARE Wl by BEG AU B ARG B RS N, B B 2/ D549 5
—Ro HEELILBIEN, BREEHANEEHESH U,

(3. FESFEE UL FE RS TEE NE: S S B ATERE S = (R4 4
IEAE MBS IRCR] . X5k RIVERE SO

(4), FEE7 i BRI SR F G S B 0, T m st 1 4
B SMEE R, (EEEF) AR8U5, HEEer iR ERERREER
N, FEEFHANYE=ANTAEA N, FHEE MRS, JE8HEk
5 DO 3 4 LR D 3l M P s 7 i RIS A S R A AR T 1
HEEHANEDFETH K. BELILBIEN, EEEEANE RS0
BORIEEL

HEFeEREah  EiER S, BRI ALEESMIURERN 3 HiT,
KRS ER . (GEESER) MEFHARTEA B, ESEHA. KL
BRI (GEEGRD . EEFLE OB EAAEME, I.
2. REANS

B TN R 2 B B UK B ) R AR B b B e BUR R A, IR
TSV A Y R B H TR N B,

3. Be oA AE

B4 TN R M ZEYS R o EIE IS 2 A SO IR B G adgisg i H 48 e i
TUART, DGAE 28 e 1 0 R EAN R H o FRD fEfE 8 BRI S8 B
Wt b R S A R AE A

74



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4. FeEaE R
(1) BeaRAERE, EIFRIPEE 0 B W e B mHT, EEEEA
S22 B DR O IR B E S A R A AR T B I as AN - H A
Pl et R s AETFAR TR BRI e 0 0 FP W B B (o] =5 1, Al i — H R 2 e B8
A B R AR A R — TR (0 25 2 e g 0 A 2 el « A H Y
T HF
(2) JFTRCR I/ lalb 5% 5 < 3N R S AE AN TR T H Bk H
MBI AR E WX B <A AU B R e M R, 3R TR % R e R T A
Segiplias b H I &, FiE e IR H, THERHEHEH 2 M ERH,
O ARSI (1 % 2 3 < AR 0 A ik il e B H e H-E H R4
a R, DL B G B A IFBOH 8 900 e 0 BUEE 7 0y 2 i iica A -B H 44k

327
P
o

i

ke
i

B¢

HEE 4 ik il =24 H 2k i as + 24 H L2 3 81 x 10000
bR BTSN B 5 TIN5 iR IR B /N RS 4 4.

365

+ EIEMI&M*&%z{[HLl (143 )]_ - 1} x 100%

10000

Horb: RONBGEEE 1 APTH (i=1, 2,7 W&EIMHEESREE, CHEK
S i AR 8 TG R BN EORUR =4, A2 7 B, WEREC R 22 U
T

(3) g BN EANE T FERMERL RIG—HIRH, E38RE Rk
Pk - RN AR JEE f i — H RE T iy B < L SE Bl s AN -G H AR A ic 2 6.

(4) 15N & IRy B Ty R e s - AR R 2R B 1 T«

(1) EEBBP KT m iy TR FEEAZ 5 ik e 1 H s HAb
JE IR 455 LI 5

(2) BAIHEIAE BB E T FESIEE NTCIE R TRl 2
S ER

(3) Al = LU P B St R A A5 (B LR A, ik B R
PR A WA N A, R e IR A 1 5

(4) v EHIE M AR e A [FE B AR I .«

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD %E%:ﬁ Eﬁ :FE ( E%ﬁ )

NI E

& E WA A JE & PN A2 8 o A v B0 A r IR M 2 A AT AR R
BRI L AT DR N A SR A SO R e S, bH 28 S4B NI A
TERLARE E X AR SR N BT B . e e ARG, BERSFEEHRE . b

5 R 4 R RS

(1) FEGFEMRE: BSEHANAEFELERZHE=NHAN, b5
FRHE G AR AR, AR AR A AR E Wk b, TR R S RN A B
TEFREIRT b0 BG4 R 5 HIIM 55 2 TR B M 0 B RS BB A DL 5%

AR BTSSP it

(2) FEGPFERMRE: BSEHANYE FRELR L HENNAN, %
) e A R, B RS BB RR e G b, IR R R A
FHAERERT] L.

(3) BTG REEHANLERN TR R L HE 15N TIEAN,
It C IR SR, MRS SRR E M L, TR RGO A
HE AR EMRT) L.

BEAFAEMA R 2 NAN, BEEEHATTUARG Y2 E . R
CEE K S

BB TN AR TP IR L AR AR S5 SO R < 2 S B O S LR
I AR 73 BT 45

REEGRUCYTE TS . FEERS T, BABE IR AREESHT 10 A0 E
R NI A 0 B0 o e B L1 4545 2

ANAR R TN H BB — B B A A A AU B BB B S B 20% 1
T, NRBEILAMB R E RIS, BN 2D N S 7E e RS M Bt ok
(W HA B 2E B DUF PR % e 20 R R B S b L e i
PR 13 AR AN 0 S AR B 465 )R AT AR

ARV BRI NS 2 A RUE Y, AIHE .

6. RS S5 H

BB RAERFM, K5 B4R L5 ANRAAE 2 H N gwflimn s+, 7
LAATE, JEEEAESR €T FI4E € Pk .

76



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR AR S A, 2 P RR S B < 0 AU A7 L o B0 i 4 0 B A 4 ™
A UM FAE,

(1) BEE AR N R W kg 3T,

(2) (HEER) &b, REFHE;

(3) I EIEfE . HEEI

(D) FEHESEEAN, BEILEN. BLOHEICHN, ELoSiEa i
HE T

(5) FEEHAZLREMSIAR NP EES K HHEFC. ZE. HE
SN, B FRE NBATEE S RS WU A TP BB IR A 1B B ARSI

(6) FHEWAN. BEESFENMEELIR. HTRAEALE,

(1) BEEHMANTERAE 2 U EMBRAR. AR SbrizslA
AR

(8) F:<pr SR WIRE K B A 45 R SE4E

(9) EEEFHPRAEEANL . RERHMESILE NG IESILE ]
157 N R AL 5

(10) HEHHAMEFERIT 12 A NEEBIE 50% EESEHA. HE
FEENL I TEESFRE T R 2% N RTERE 12 S H WS #E 30%;

(1) PRFEEMPE EEHINS . BT SHVRASE

(12) FEEE I NBH S BE AR HE 2 PR S E B 5 M AT R %
BERATEAL T . T FALTT, FESHEE NS L IR SFRE T 73T NS+
ENL AR RAT N2 B ATBE BT TR AL il

(13) TGN R M P~ KL TS HN . B HEE N I AR
S PRz I N B 5 H AT R 3 6 R 0 A AR AT BRI B0 7R B 3 A 2R S TR E
I, BOE AR OGRS B I, H r [EIE M 2 55 A7 e IR A1

(14) Wi 7 Bl F i

(15) HEgh, L MM B M . PP, W 252 e hniE . 1t
Py AR S 3 R A AR

(16) FG TIP3y, [,

(17> H:4 A B [ I A S A

]H

7



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(18) FEde Sl J A= B ASE B 327 2 4 2 e [ PR B3 4 S A DK [ 3 Ot

(19) FEEIFHSZ PG T8 [ B B B 2 A . 82 e AR i

(20) F=BAREET ALF)

(21) & V= A A AR B 4 W =1 4 2 & T

(22) 24 “PEREAE” THREIEE T HES “seTEM” e e
R A 25 B 26 0B IR BB I 0. 5% 1% T

(23) 52T €M 8 I BE 4 B 77 1B S PR SCARVE U B 4 B 1 E
[ T A 129 B2 0 BB 1) 0.50% 4708 125 185 40T R 1 3] 0.50% LA A7 48 125 155 4%
BEELEFANAE 5 H i 0.50% )15 T+

(24) RAD Je S HNG W ] =5 T 1R 88 7 7 o 3% % 2 D2 e 5 A = T
iNg

(25) H:4 (5 BPLEE 55 NN AT REXT B G A0 AR A AL 26 Bl 2 4 4 240
RIS 777 A RS (14 H At S5 T [ M 2 R 1 A = 0

7. BIEAE

TE (B G R RS, AT A SRS b I ) B 2 T 3 B AL 7
JETT B BE A AN A 7 At T M R B 5| RS K U Bl DA T R R A4
A NI, OGS B e S 55 NN R 5 B2 7 I AT A TR
FHs A S BT RPR A rp EE M 2

8+ G MR N Kl

FE G Oy B AT N RS e BRI, oL 24 V04 L 55 e 7 o B A R LA A
HESRR, HTULE.

9. EIIE 2 0 e 1) A A B

(7)) ERIKEEFESEH

BB FEEFRE AN @A BB EHIE, R 11 &
BN R STE A ST B RIS

{5 R ER XS NATFHE B R SE R, BT & BRI S AH G 415 B
P9 P 25 5 s O DU S R R

FEEFEE AP Z AR SGE IR T EE 2 e f (RS A D 114
ST » R BN S o] (1) B 4 R P T A T A e DS DI A R 7 H AR R R

4

78



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

L < 73 00 R N S [ 0 5 < 5 U3 7 AT BB AR S U B A5 < A BRI
FGIEFAR S AT IR A R IR 5 BT 2. d L, I r 2R AT
SRR

HeEHN REIUE AN SRR B R a5 SRR e g
N G FEAE N 2 [ o [ IE M 2 5 < W T 3 U et RO A B R i S 5 ., JF
PRAEARIOEAE SRR, HEf. 528, K,

HeEH N EEE NRIKIEETRE BUE EIFRE B4, 3 nT LR YE 2
FEH A A SRS S, (AR A A BHAANG BT fHA S 2, JFH
FEA RIS PR A5 SN — 2

NFEEAE BRSO N AT R MR e B R H TR S R L
MR, R FIE TARRA, PR R B DR R (k& GFD) Z1bja 15
Fo

(B A5 B S A S &

WRIZ I 5 A5 B kAT e, He BN S8 AP A SRk
MAERE B E& TR, e rER. 2.

O\ IG5 BIERF IR RN E LA T L€ N BT

79



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+ RgHE=

ARG TR TG, LI ) 32 2 KU B AR T R I sl P U 5
FHREG . SRR B EE RS B IXUE DA S AR B S A R 25

(—) iR

UEFR T AN A% 52 30 &M R 2R R RE ), 3 B S as AP AR AT 7 AR KU, 32
LA

1. BURAR:

PRT I 5 2 M BUSRE CAn B TR ISR WP BB SR AT MV BUR  UE 25 117 37 I BUR 4D
KA, FECTI R BB T AR .

2+ BT R

B 22 G I AT A PR A, RS T3 U R /KPR A AR A, AR 4
BT SR AT RE R A AR BN, IR KRB ARk, TP~ AR XU

3y FE AU

<RI ) 22 () 51 25 3 B0UE 23 117 I W i A & 2 1) AR Bl o M 2R B R MR A
RS A a2, 51 G U AR /KT 1324 o Fronl 2 IR 2238 4k DA K B
R TR KRGS, S S48 5k s,

4. TR AR

IR KA TN, FE AT T UE SR Fr R A AU 2 7T e 2> i 8 BRI I AR
NI 5 0 5 <6 55 7 (1) DR 1S 1A

5. HhHZTLAR KK

ORISR A ohd ) 2 IR 1) 167 et TR WA A e T 2 RORAE AT LR B TR
o AR & e 2R T Bl 2 AR it SO S AP AT AL, IS EUA SRR T
AT 52 M) 2 RS H) LS AKF

6. P X

PR % XU S e 1 R 2 TR Rt ] WS R S R B ON B AR R R R R, 3
SR E BT R AR KR CERRIZ XU BT K.

() FEh I RS

ANV 248 HIE R T8 S B, FEOESR A Gl | RRA AT 3
RIS o AT XSG A B 45 4t 3 R [, 0S8 A A2 8 PR 300 <8 N2 A R [T 52

80



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

o 51 B0 P

L G,

M ISRV ARSI s 6 A P D 5 T
L

2. ASEGIBA N AP AP R A

AN LB O A RPN SR, AR “ T 24
M th (=) BREEE" RN, IR T AR (05K )
FUAT BN, (R AR 53 3R 51 A 4 04 T Rtk LU0 M A 2 0
¥ AR B A HER D S RIS O, AR5 L BV 55 200
BHAFG BRI, LD

3 AU Y T RO e R B L i

4 LU E TR, A A28 MR, 36 56 44T A
PO 42 % R UK T FUCHIR] h AT S R, DA
AR, R4 G B AR, SRR

(1) HE310 38 5 A0

(2) BRI i

(3) B AIEEHO

(4) P EER 2N TRI S0

LRI, VLIRS L. GBS b <)
W RO T ST 3R O 2

A S P ROTEEDPE KUK BB TR RO T . R R M2 OB AE R

G EING SIEGIEE AV, TR H B AT RO T, 7
IR AU G A FIRILSE, G A S MR B B TR, A ETEL
TR, (FR IR TS SIS IR BRI,
FEAR R T

(1) HEHI73 3R AL s i

LRI, VLIRS L. ES ISR b <)
B O T ST O %

(2) 5 2 E ] F B A S R SO

81



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R R AR, VEAESER A . B d Il S R Ol
157 B2 ] S 2 S AR B (B T 1 I 7 HUAH SR A2

(3) Wi s i s =] 2%

WEFOLT, AT AU 9% AR (B 5% A, tH IR RS B2 — I

1) FEJ R AR ORI ME NS B BEEOR AT IR ) SR e, FEit
H JARAT 24 « BORAE B RTTR AL 5 A2 5y H P B 1 A g i TR 5 R BE
PR A EEA 5 TG T 5% EL i 5 B0

2) HAFEH 10 AR HHEFA NNFFAMEG THEE &S0 8 50%,
HARE SR GHEG I E. Hi, T RRAT5E. BRI 6 AL 5 M5
1 P S P HAth < it T 5 R e B i E A LU S TR T 10% H A 25 5 0 T

NIRIE B PRI, BRI RK RGE RS, 24 H RN S Bt N\
V7 8 ] < AR S < S AR A 1% DAL PR B2 ] PRI GER I 1% K870 ) faEAC 1%
Ry EE (] 2% L R L e el 2% Y A A A J 4 587

e ERNGESIEE NN FR T e T 28R s i KA %
BRAN e BARMEW TS 12 Jr I LSR8 BN 1 o

(4) P EAli{E

HT—AE H R 5 9E 50% LA B 837 H IS AT 225 B30 R 11 3 i
HR A SRS 3 B SO E A7 AL B RN E VER, 22 52 308 Nl
Ja, e E BN BHE I A AE, T RIIE G2 SRR (BRI B 5 422 32 2k 4 H
e URE [m] H 7 FR) i Tt o

RIS I RS T, A HE 5w RETCIE SN A2 I A #5058 3 Ak [ FR
P 5% ST WS [P TP R ) 8 v 6 G T 0 T 45 5 B ] ) AR

(=) 5K

15 FI RS, T2 BB 55 57 SCRFUE S« R 3R % 95 445 FAIE 5 AT AR5
WOLBAL, S REEAT & QBT AT XS, F34b, 15 AR B AHIESR A2 5
X PR A 11 7 A2 B IE 57 A8 0 AU o

CPOD ER AR

BAR ISR TS G I RE T, A A B 42 fh A AE R B N O IR 3R B A
SRR B S A ARE S 5 B RS, i, BOBGERIAE 5 2R RTE . 25

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

g, 1T RGUHEESE R .
(D) & B RS
ERESEMIBEL T, EEE AR TOKE . 0 HKCF B0
SRR KT, R B I U TR S AIIE S T 3 FI W AR . BRI (5 AN
RO BRBERIR RS, WA KT
(75D A HE AU
E R B S B U (R, R E AR R EE, siEiE R
G A RAE B A o
(B AEESG IR X
RIS T B M L, T BRI S m i s P R LR B8 T R 2k
ARG X . % T T R A 1 Bl o R A 4 K B R AR IR B R G
TrE A SUME RIS o [F] g SO LRI AT 55 7= AR DR, AT Re< Bl T 28 3% L
HAE Gy s A e T S 3l KU
OO HE R
1. ERFE ARG G AR R TR IR RS, AR5 T X
4 T 23 THI G — LERE IR 1 XU 5
2 BRI AR B Z P2 A R, ik SRR A R 7= A f U
3. FFES P R MAE R B R, N RE&. WIsHIE LS TIA
TEHE T AR AU 5
4. BRI AR, NS S IRVEAT A48 7 AR R KU
B XTS5 N A0 JE £ 20 B IR A T R A R XU 5
6. kA HRKFEEARTH I A FBEES T 8K, ST K
S, DT R AU 5
7 HAh A SRR

o

83



ENSAEEEERRA S (D

= EEEFANERE. KIL5ESU™HER

(—) (FeaFH) MmEE

1o LR (BEEERD) RSN L 0 ARAa AR & RGE -

(1) I EE A

(2) EHIEITEN;

(3) HesdkgiafF T

(4 PRt A JEEIEE AR bR

(5) ARG Hbp. JEFHBORMS QREEIA o ERIE N 2 55 A U 1
BRARD;

(6) AF:gyH ARG R & IF

(7) ZHIEGWHRA NKEHITRET;

(8) 1k (FEEFH);

(9) HoAthmT REXT JE <6 29 3 ANABURIA SL 557 A B R ) S0

2« H[MBUNSIMELL, WIAGREMBRIAG ARSI, Bk EEEAM
HEE NARRERZRTEIF S, R EIER & %:

(1) R EE T, EeitE ot

(2) ARG N (145 = 9% F AU

(3) FEIRFERUAT (B a D) FUE RV Bl N IR BEA R S R 2R i
R [m] Bl 5

(4) DIAHRL RVEBHE R ARSI R S50 (e A BTG

(5) Xt (FEeaF) AEHOT I S0 A A AR 2 o5 B AR i B2
A R (EEER) B ABRI S R AR EE R

(6) BRIGIVERHEIAM (GEEE D) M2 N2 H TS0 ARA ARSI
LA HAR TS o

3. KT (EHF) ZERESHEA NK S R e T FIE R 2 E
RUGTTH AT, B GEEaR) A H 2 HNEEREEN 5.

(=D (FEEHFH) MLIbHh

ALK, (EeaR) M IL.

Lo BT N RS RE 2 1E1;

o

84



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. HEEHAN, BEITE ANRTTALL, £6 MPHNKAENRESEHEAN. #
FEIEE KR
3. (EEEEF) ZyEmHAMEE,
A FHSVE RN o ]I 23 R0 1) A 1
(=) BE&EMPIEH
I (BEEERED) 2k, RRYIEERERAN (GEEE D 1A SSHUE X 40
PEIEATIE R .

S FERANA: BRI (BEEER) LibFHZ HE 30 AN TEHN
JRALIE SN, B BN ZBE G0 P SN A BRI 2 B T

BEIEHE .

SGWrE RN FE S G RN R AR BN BB
Ay BANEES: . WTRAR ML 25 BEA% (Ryd 2 T . A0 DL K v IR B
TRE N VAL e A4 I I S5 /N RT AR R 0 21 AR N IR

GBI G PE RN AT RS AR | T
ity ARBURI M IC . BRI 0 SN AT DRV AT D B R E )

G =i HAE T -

(D) (FEEEF) LB HRIN, BESU GRS —HE S,
(2) X He < P FIAGTA f5 95 120 AT T BRI B I 5

(3) X FHE4 I 7= HEAT Al (B AN AR B

(4) e HHR S

(5) HEAE 21T 55 PRIl SR 5 AT SN0 o o, WS AT =R 5% BT i 5
et HL A R LA

(6) K FM A M EIE I & RIFASE

X IV 7 HEAT 43

(P9 iEH 2

T O B FH A i B S T 73 /N A AT R i T R R R A I T A S EE AR
T B 9 FH R 2 U = V7 BN S AR T P R S A

(L) FE 4 VI SR AR B K 43 BT

M BE 4 W I SR 2 P 7 58 W 4 708 S5 1) A R A 0 7 B B 4

S’°f$E

i

?H?

85



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WP B RH  STN TR BUIONB AR R f55J5, RS BA N R &
T LI EAT 20 T

() FeEWPHEE R~

TAAE R A R E RN s M r-im S G 2 BAiEs: .
BUAR R 55 BEA% 1) 2 T I 26 55 i o U1 9 e A 3 55 P fh B e S e i
A& R AT e HHE AT TR S ER G R B~ &% )5
5 AN LAEH W HZE M B FN BT 2~ s 2 MR 5NN 2R iR S
FRAAREM G b, IR FER G SRR A S BB E R .

(B MBI LS fR AT

W R S S A S I N RAF 16 L E.

86



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EESRNNAERE

— HEGMEEEA N EEEEAMESIEE AR, L5
1. B s A N IR 5 55
I R A AT I SO BT 9 R RT Ck5 [F)) B AGA R 32

SR BT BKYE (FEE G R BSOS 30, B RSCON AR S0 BiRea A (2
SEFED) BEEN, BELATRA ARG HE G e BRa Ny (
SEFD) BFEAFALULE GEEEH) F RISy hn B . e
R AT (R S5 1) B VA
R (i) CBEINE) RHAA RIUE, S0 HERA NP aREEA
S

(1) oy ZHEE M i s

(2) Z5rBeiE 5 )a BRI S 7

(3) RV FR I TE [m] AR5 A R B 00

(4) 2 IR E ZOR AT I S 8 A AN K<

(5) i RIRAR R S ATA AN KRS, WIS ARSI
FIUT LR AL

(6) 7 e B B2 M) 3 T i O 9k 15 B Bk

(7) MBIk 4 B N BHiafE

(8) XFESEIAN ., HEIEE N ESHEIIFE LSRG AT NIKIER
AL YRV A

() EEEHA (FEEEED) ME I HARBIR] .
R (Fepik) CBEINED) RHAMA RIS, HEEMHHETRA AR XS afEEAR
BT

(D AR (FEeaFED):

(2) THEFTIR IR0, TE SRR 8ET), AT ARIEBE XK

(3) FVEHReE B, MAT BRI AEAT X

(4) BRNFEEINIG . FRIE . TRE[R] SR I S A AR (4 6 R BT RIE (1 9% 5
(5) fEHIFA WS MBEEE N, AKEEETHEE (BEaR) ZERAR
FUEs

i

jafl

87



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) ANFALATH 0 HE e L HAl (FEEEFED) HFNSVEN S50
() PATAERZE SO BFEFA ARSI PE;
(8) MR AEHE AT Fy i A v A AR iR R ER A 1) A 24 4540
(9) IEEEA A P R 2 AE AT (G RD) 295 M HAb 55
2. RGBS X5
MWRYE (GEeik). Gaffirk) LHEAARME, HEeEHANRBCR R EA
fR T
(1) RiEFFEEE
(2) B (EeaF) AR Bk, WRIEFEEENA (EeaF) Mz fiifreg
EAl e
(3) MRABEFEIAIE G S R HE, 3T B AATE RN HIE.
SN S S REAE S i S N E-sSWIUP
(4) M kg A)) WOk 78 B 2 DA SRR R B FEEE B S St Y
HoAl M5

(6) HEREGMEHFRA AR

(D) WA (BEEEFD) RA RN E RBESTE N, W NIEESIEE Nt
R (FEEERD) REFAREEE, B2 EE RS HA T, If
SR E A0 S it DR i P W 2 O

(8) TEEGHLE N, IRAFMEESIE N,

(9) . THIESWEIN, 0 EEESHENUG A AT EAT B A b 2
(10) EAE BT HANST & S5 AF RO UA FEAT I VT S IO LA 7 BRI oy Y 68
WA HIRE (LA HErI 9

(1) &K (FEEE Y KA VBRI E g He 4 R 1 2 e 7 56

(12) 18 (FEEAED) LE e A, 48R 552 B 5 0L [A] R

(13) PR BVEENE RN N 4 (R S 0 4 58 A AT AR AR BRI, k4 () 28

A1 DRI 35 4 T 7 485 % IR 25 BT 7 A (R BOF

(14) EEAEMAVFIETIR T, ARESR SR NS HATREE . fJF;
(15) DABEGE N4 S, AREESAERFA A\ BRI af AT SR A BUR B S



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HA AT

(16) 3EF HEIMAIMESH . TINS5 P UEZr2e 20 i s fh oy 2 & FR Ak
55 AL

(7 FEFF G RIEE IR RTSR &, Sl VT A AT SCa el . Il B2 (]
A AR AE Sy i 7 (Al 55 5

(18) IEAEMAM (AR e B HARBUR] .

MR (B iR ) GBIEINED) RHAMAT RME , 2 E BSOS BAEEAR T
(1) ks, pHeE Rt e T R 2 A€ M HARH UG Oy B &
RIS SN A ER R ST =

(2) JpERIk & R T4

(3) H (ZEeaR) ERZ HE, ARseE H . SR S B AE 26
A7

(4) Mo e A BRI N AT e s . S, DL lfbie
B 7 G BRI A S0

(5) LN XRGEN] . WS S, W58 B R NHE B, fRIE
FIVE B ) 2 < U 7 R < BN B IV 7 AR EL ST, 6 P B AN R 22 < )
ALK, BEATUETR S

(6) Bt (Gaif). (BeaF) LA RMES, AMEMHEEET T NE
AR = NERCH 28, AMERFEH = N

(7) MRS R S8 MR R

(8) RHUE & B M FE I A8 THR A S i BUA TG . FRI T8 (BRI 45 1 A% 1) ik
T8 (e ER) FEEFRME, AT R RS R ME, SR
T AIEE Ty 5 I A -B H AR R, A S 00 2 & S s BlGE A
SERIAE RS

(9) BEAT B 2 VH AR SR I Gt 1) Bk U4 55 2 THA TS

(10D ZwfilZR AR PRI R 1

(11 ™A% (GEeik). GEea ) KA RIE, BATE B PEE Lk
X5

(12) fRAFHEERME, ARt SR EnE. & (GEeik).



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(FEE AR KHARA RHE DA TSI, FEIEE R AR TRE, &
I b A JHE 5

(13) #% (HEE AR HLE eSS I T R, K B SR HRE N5
B A 2

(14) $%H0E S22 A S RE (] AR, RG0S A B [l R

(15) k45 (R, (EEGF) RHMA R E BEESMIFRFE AKEE
MEEGITE N M ERA NREH RS M IRA AR

(16) FZHE PRAFHE S = B SIS S 2 THIR . RER L 10 SR AhAH DG 55
k15 4ELL |

C17) B OR T 2 1) BE 43 08 5 SR I 1) & DU BB RE I E I TR R, IR HLARAIE
B F R R (RS A R FUE BT 20, Bl A (] 3 5 5 A R A F
TORL, IFESUAT & B 1 26 18 R A3 B G BRI E B

(18) UL MBS M IEH /N, Z 5EEW-MRE . EEL . 20
PPN

(19) TR AT A HURY B B IR B A =, B I 25 o [ 25 538
RN SFRE A

(20) RS (FEEETFD) FHEE S 7 85 K B 5 S0 B A NG e

I, SRS BT, LR ST AN B R AT 1M S B

(21) WEESIEE N AR (RE&EH) MeBira om s, B4t
FNIE (RS E R &R PRI, Je 4 BN RUA 0 BT AR

(22) HFREE H R ST 205 =7 A BRI, B 406 5 =7 A BT R e

(23) VIR E BN S AR S #RF AR 2847 (8RR BUR] Bt H Atk ik

AT 9;

(24) He i BNAE 25 1 A) OR eIk B2 e 1) 4 S0 1, (R G R AREAERL
SEHNAMH MRS N, CERR I ITHRAT RN B A 5

MR E 30 H NIRIEH S INEA

(25) PATERLI 2 S0 BT AR 2 RLG

90



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(26) FNLIORAFIE B A N4
(27) JRBHEI LA BRIE M 2 M€ AT (g FD) 205 i Al 355 -

3. BEAE ANKIBA S L5

WRYE (Reik). Gaffirk) REMARME, REetE AR EiEE
ANPRT
() B (FEeaF) B HlE, HOEEZEMA (Bear) PE2ermE
=l D
(2) W CGEEER) LAERGEETTE 9 UL IREE I e s 8 F T AbHE R
HAh B A
(3) WERGEHEANARGIBRRIEE, WANEeEEANAER (Red
[ ) e | SR AT Dy, X ik 0 7 L oAt 2= N RO i B R R IS E
PR P R 2y, IR R B it ORI i e BB A
(4) IRAEA R TSN, 9k &I FBOEZRIK P L Bk p BAIESF 50 5 B8 iR 5
(5) AT AHEREMHFFGAKE;
(6) TEFEGEBNTEHNS, FRZHHIFHEEE A,
(7)) AEEEA (g e D) HUE I HARBUR] .

MR (iR GfFINE) KHMA RME, IEFE NN S OREEA
bR T
(1) PASSEER . BR ST R IR F 2 2R S &0 7
(2) WAL RTINS ITE R, RAMNSERIEWIZ, KL\, &%
B EEE WS ML G, aideW e S,
(3) LN I SR W55 B B M N B, A
S ) 2, PRAIERIEE M 53 &8 N A WM™ DURA R 2 4
WA P A EARSLs X P E AN R B2 0l BE B, MOZAZ S, 7 IKEE, fR
UEA AR R P BB Btk OO SRS 7 AR B AT
(4) Brikds (EEih). (EeaR) KHMARMES, ARMAZEEM N
H O AT = N IR 26, AERHEEE = NI
(5) R I GEHNGERE SIS G RN EREG R LA KR,
(6) HZHE T BRI ™ W3 e K ISR K 7, #5018 (R a D) MZE, R

N

91



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RS EEANNBRIES, KN EEE. CHIHEH;
(T) DREPIHEERLAAET, Br (GEEER). (BEEaR) Kb R E DA ME
b, FEIEEE B AITIERAT T LLRE, DS M5
(8) Bi%. HAEEGEENATHEMREEH A SREOHN A3
i et A-E H A a2
(9) B EEFE 5T RIS S F I
(10) XfHp 5ottt MRS . PHIAERR S H AW, WSS
HNAER EEJT ISR S LR (e a D) BRUE T, BRI e E T
NERPAT GEEE ) FERIAT N, BN 215 B RS FEE N R T & 2K
1 It
(11 PRAFEEEFEE ST WOl IERAHARA L BURL 15 LU E;
(12) @ENLIRAFIE SR AT A N4
(13) F5HUE A EAH R I 55 5 8 B AR NS 5
(14D Mt 2t 58 BN PRI 98- B0 SR ME T8 25k < 0 AT A3 NS4R3k <A 2 A DB [
A
(15) #Hl (EEif). (eaR) kMG me, AREehiiFa AR
G B Sl i EE RS DN RPE k2 Xl (i I EE RS D NP N
(16) HZMIEEEIA (e a D) MRE B & B BRHsE;
(D ZhdkeMrEE N4, Z5EeMP MRE  FE. M 2B
(18) T ARV M U B BRI B T B I RIS i o5 o L IE B s AR
ITHENIN, s R e BN
(19) & (EEERD) PRV HURR, NG TE, HEEESTE
AR IR AT G B
(200 HZRUE B S B BAFR AT (e a ) e BT B Sl X5,
HEEHARNE R (Re ) GRS RN, NOyEE S0 HRT AF
[ B B
(21) PUTERIIIEE M BHFFH N R HIRE
(22) IEFEI LA BRI 2 M€ BAT (R TRD 25E AR S5

T BREMEET A NR S HE W KRR R A

S

HE

Lk
=

92



ERE\ESEmERAD

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEEMIRE AR HES MR N, ESRHRE NS ERBUR
FAPUREIE SRR NS VORI SR HRa ARG 8 — a0
WA 5 L

1. H#IF%EH

MHBETHEIGE N HBZ 1, MY BTSN ERA A KS:

(1) 2k (FEEER);

(2) HHRFELFIN;

(3) HHRIELIEE A

(1) FHRFE S E 77 2

(5) PREEFESFHN . FEEFLE AR bR

(6) AKe4r 5 HAMEESE G I

(TR EEFE B4 0% H by Y0 [ B s R AR o EIE IS 23 536 MU IR A1) s
(8) AH IS AR ERA N KA

(9) FEEHABNEEGIEE NERBIFESMHRA AKS

(10) BBl & A AL G R 10%0A (5 10%) FEE a3t & 0 3
AN (DAIESEI ARG H MBS0 5, TED 86— 2R
HIF LG AR AN K2

(11D of H < 2= NAURIAN 5% 77 A 5 R M F) JHG Al =573

(12) VEEERL (CEEEF) sp EER 2 80E 1AL 2 B TP S
ANREHIH I

PR B0 AT R L 4 BRI AT AW S5 B 05, A TR A B S AR A K

=

(D RS EHEY . Eeit

(2) FREF A EE RGN A 2 < 3% AU
(3) FEVEHNEMA (HE ) HURE v Bl Y R AL e i) FR I 2l L IR IR
[] 2 5

(4) PN RREENE IR AR S TR 20 (B[R BEAT B0

(5) Xt (GEEEFD) HIMB O 5 G 0 AR AT A i I8 SR AN M i A2 2OAS
Wk (GEEEFED) AP KRR KL

i
ot

.
S 9

0

93



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(6) FZIEEERA (EEE D) MEAT AL M TRA N KLY
HAAH T .
W HEENKAETTX

(D BRIEEEIE S (GRS AELEN, EEMHRa AN KShHE
(ESLIPNEEE: P
(2) BEEWMARILHE BERAREHER, HESTENEE:
(3) FEFEE NAAE BDEA IS M IRA NKM, B2 W5 AR
HAT R B E AR Y BB Hilg 10 HNRERGHE, JF
PHE ST N HSEHAJEAEN, MYEHABmkE 2 HiE 60
HHNHEF: EEEHANREAEE, BB A NEBLEDTFN, N
SHEANAITHE,
(4) AREFELMET 10%LA . (5 10%) S A N Ht IRl — S0 45 i 22k
TFE A HRA NS, N4 S B TR 24 ik
PR HE 10 HNRGER B B, JEATSE A5 B ISR AR E
MNERAIELFEE N HSEHAJE HEN, MY9EHABmke 2 HiE 60
HNBETF; HeSHAREAEE, RBELSMHE 10%0L F (5 10%) 3L 0
WA NONE DB EIFR, RN4 RS SFRE ASEH B . e 8 AR
MEWERTIIRNZ HE 10 HA e 2 S E8, FHms mie Hi i iR a0
WA NRBAESEIA BEHE A NJuE g8Em, MYaHEBRwkezH
A2 60 HW AT
(5) REFEEMHE 10%LL E (F 10%) FI3E AR B N [ — S5 R 4 5
SR ANRS, MESEIHAN, EEIEE AMAFEN, BA T RRE
SARE 10%LL b (55 10%) BUFEE MR A NAR AT HEE, JF 23807 30 Hk
FrEIE M 22 % 5 o BEG AR NKVE BAT BRI S M AR A ARSI, B
PN, BESEE AN GG, AMIHEE. T
(6) F=HMBFRA N2V H BN A TTIEBE T 2], s, 7 AR s
HidH.

3 HIFES M AR N RS H@EEI E] . JEA AL AT
(DBEFFESMERA NKRS, GEANT2WETFH 30 H, fEf @ BN A

94



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S AREA N R 2B RN 2 /D3 B LUR AR
D 2 WATTFRIITE . R A2 OB
2) VAN H W FET . WHRFMERTT A,
3) ABCHR R e HFA N K= B2 & 0 B N Bid H
4) ESCIEHR N B ER (WRFEARTAEA S0, AEBERAAEA 2
JARRAED L &I (] A A
5) & HBIRAR NI A KRR AT
6) S UCE b JRAE R (1) ST AL 2B AT IR T 525
T) HEENTE EE R H AR
(2) RBGEITF 277 AT RRMELL Y, AN GO 2 BEE R
YL A U 0 AR A K 2 BRI LA T 30 BT 00 A TENLOR S B &
JTAHIR AR A5 1 2R P L7 A B e T RSO 5K
(3) WAL NNEEESEBN, BN T3 AT 45 I8 R 08 N 2IH5 52 i & ok
BT ERREAT R ARSI N, N5 A7 5 i 5 5 B 2
TRE RO R R DL TSR AT B IR NN e AR N IR 5347 45
T XEE 60 i < 7 B N R B 468 N B4 T o0 R TR i WL T B R AT B o B
BB SR NAEANIRAREENS 5 1 e v W T SRR T B, AN R
N 0Rs - A

4, OB N W05 3K

BE ARG MR i BT 2 05 ReGE It 207 NH I, W E 7
JT AW AHENE .
(1) DIt . ISR AAN LR B AR BER SRS IR
R, BT 2 0 3 478 B ONANBE G0 N BRI 24 51 8 3k & 1y W5 A
ARz, BEEHNBEEILE ANIRMRITE K, AYRERGT . Wt
RIS 55 LUR 26 PFS, T RLEAT S S i A R 2 R :
D SR E HESUE A RS MR, 22U H AR ZRIEA R 5
SO L X RN B BRI RATIE A A AL (R aF)
RUCEFMRLE, JF BRGS0 B FEIE S 2 &8 A 10510 BORHAAT
2) gz, LRI RN R e Bl H 75 A E e @i ik os, 20

95



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S BA D F AT S AERGEE B0 H AL SRR A 50% (£ 50%).
(2) WWIT 2o WHTF2 R HE G 0 BUF A AR HNS 2 TR T 45 52 A T TR
ATER P T H DLATEIE 2 BN 858 ik o 3@ T 2 5 A T 7 0 AT R ke
TE R R AR 26 AR, 3@ HIT 2 (077 200 24
D WHENE (EEEFR) AEAMRVCERE, £ 2 A LTIEHNESEAT
LIPS AN EFAE
2) HENIEGERAEBAMESITE N WRESTE N NAEN, Wk
SN B E H U PR R T AT IR . I ANIER ST
N CnREEESFEE NNBEN, MONFESEI N FIATENLICH B R LW
BRI E 1) 77 TSR G AR A AN I B R s s B SHEE N B S BN
LA S BT R R, AR R,
3) ANEH AT W AU AR BB 0, EEmaiReE AR
FEA I3 S BUR /N FLERGE B H BE SR8 50% (5 50%);
D FiRE 3D Wi EEE AR R LS G ERE NS ER A AT
TR LB, R SR AE R 2 AR AU AR UE 295 H AT S WA
H B I ZHE N R B S A0 A5 TE B 1 AR B S B E WA R A1
PR (GEEET) MSBCBEINRE, ISR BN IL AR
5) S ULUBAN A HT R EHE I 22 4 5%

5. WEHHNAESEF
(1) BN SRR
VRN AR RES MR AR ERHT, 1 (EEEF) mEMER.
POELIE (BEEAR). FHESFHEAN, BRESTEAN. SHMEES)
A (FESA ) FE 1 HAR S DL R 22 W H B N VA TR A HE S AR AURF
AANKE TR H A T
B M IFREA NR WA ENK B BBV, X A 32 18 SN 4 7E
HE MR MR A KA.
HEMPFRA N RS R BN H I ENAIAITERI.
(2) PR
D Bgite

96



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I TT 2077 20N, 1500t R 4 N A% R 910 58 -G 2 L 1 e il e A A A
TN, REHARSERANTIRIRE, @R EHITRR, HFERRKEHRI. K
FHF NG BRI ARER, FERE G PR AR B B R
FEOL T, RS NP W AR 5 RS B AR
FIFE GBS NARAURR IR BE T RF RSy, T H H W R 2 R 2 < 3 AR A AR
NFFFRIRALI) 50% LA b (5 50%) &2 74— 2 ZE S BEA NE R IR EES
WHFEA ARSI TR RGN SIS NIEA 8 R R S 3
AR, AFEEES M IR N KSR U207 .
SUWHENBYHIE RS S A2 M B2 SN R4 (B
BALAAFO SO UE SIS R BARERA R G H. R4
(AL AR AR R T7 I
2) JERI2
FEEWTIT BN, Eelm AEAIRET 30 HAMIRSE, FEPEM KR R
HIE 2 AN LA H WEMENOCIRE T A8 NG 2 ia e, ALK
B TR BRI

6. Tk

BN EREA NPT BB B — SRR AL

F B WA N R 2 R A — R BORIRS 51 il
(1) —Mil, — BRI SN K 23 (1 4 0y BURF A N SO AN T RER i
BUH) 50% LA b (55 50%) I T ARG BRI AUEE 2 U RILE A2 ARE St s
A T AN AR G At 2 5 4 DA — e e il i) O i
(2) FEAIRUL, ) PR 2 2 2 0K o B < 0 R AN B AR I 36
PR =2 VL b (=02 =) il Tt . ke ia e, skt
GEIANSREESIEE N &b (BEEF) IR R EGE S 77 6 2
B ERFA N R 2RI 4 7 AT IR R
SKBGE IR AT R AT, BRARTE T S0 78 2 BOAH SOERAE B, B MRS &
SUCERNHRLE BRI BT 5 03 SCIF IR A A RO e 3, R &
S WO AN E 1) 5 T 2R o WA AT R o, 3R ki SR AN T BXOAH B J AR
NFERF G, AR TN B AT R S A A IR R S AU 2

97



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HE G O B N R 23 R 25 T 5 B0 ) — TR 5 P9 9 41 1 45 SOTRSUBURE 24 43 F 6 13
BRI e o

7. IHE
(D) W4
D RS E I NSRS E NEE, HEMBRAE ARSI ER AR Y
FE S WA 5 EATAE HRE 23 O B G A0 AR A N ANARIE N Hh it 45 1 44 ik 4 1 40
FA ANEE RS HENBUN— 2 B UL FHAT I SN s Aok 2 Bk 4 4 20
FEA N EAT BESR S BAR S E TSR SIS N AL, (AR EESE IS
BEEFEE AR B RN, B0 PR N R 35 AR S e UOT IR 5 S A0
TE T S WU B G 0 AR N 26 = 4 B S ke AMRERIT IR N 4
NS FEE NI R0, Atk ZE a0,
2) W ZENPL e B G AR AR JE LRI T AR R & B RN S A
TR R
3) R W EFF NS SR ARA NBUREAN THRAS MR R TG W5, 7]
DATE B AT 2 el B S R BT #5525 B SR AT BRI Ao S8 NS0 2 AT E T
s BUHNE AL O BR - BB AU, R R AR 237 A0 HHTE R A R
4) THEEFE R A TENLOG T BLAE, JE 44 N BUE S FEE NTE A R K1,
AFEMTH R RO -
(2) BIRFF2
FEEWIF BT, THEITRON: RS HE NSRBI 4 B AR ST
ANBBRFE CERESIEENEE, WARSEHABRBURE Ml E Tt
2, FEH AN A FE T DLAIE . 348 B\ B 08 AR F T
PR P WA AT B 1, AR R e R

8. MG A

B M AREA N RSB e, HEANRY Bl Hii 5 B kb EE
W AL ME B 4 2 o FE B AR AR 2 v (K 000 | [EIIE s > AR e B
HETE B L2 HR AR

BRI S R IFA AR SRV SRS ERG N RSB 58
FRENHART . BB RN TS FEE NS 0 FEA AR G474 2401

98



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R HEF A MRS PUE
B AR A N KRN B AR Z Hilg 2 H A AR SRS B35k 355 NfE

= EEEUREEERN . $aT R

1. Wieas 70 e s )
(1) AT v R 20 00 ) A 28 < A5 [ 45 23 O AL
(2) RIEGWEE /BT ORI TE, Sl B 1 2
(3) ARFEGMERHEEGURIEIL, DAET 546 Sl at ke, s
FEHUE L AW I, W RENR, ARSI S A 7 oA H AT,
T T I 48 B WA AS SCRPUS a4 H SO 3EBE 3, Wi SCAS 77 SO H S0 - A
WATFI S AT 73, MHIGE 2 T — IR BE, A R0 5 S 0 AR A\ s
BRARAF I FE TR o R 2 H G A BC v S AR B BNEUR S 2 47, NGRS
3 ik R AL, R 2 Y U AR AT BRI, LR ek
(4) ABEGHRIE R H GBI, 452 H G AT, #5249 H G K T 26T,
AL IEES s & 2 HP s N T, AR L s s 254 H e
LTER, BHHFTEE AT
(5) H LN AZE S W s 0 ST — Ik, A HWCas SO 7 2R 200 F 4
CRRZL R R B G 07 200, $R5E 8 ATl e [l <5y BOSR A9 BBl ot s A 40K
e AR USRS SCATIRS , CUSCRR Ay T AR, DUV 43 % o ik 0 401 A FLUSC 2 ol LA
) 4 R A5 % o R < 00

T BT I A A MU AS SCRPUS 2 4% H ST 3B 3, SRl & H B P A —
K, A BSOS T AR AR % 58 (B ZLA R B s 20,
I I B P R A TR A I W A s A RCREAE R A RMIGEESIATR, HB i
T IR, MIBGINEEBE 5 BB A 5 L R N B, AR IR B 3 e
Bs A PR IR ] A A A, L BT R S R T s 2 BT IR R D f
YU DA F5 555 5 D ] <k T R
(6) M HHPWHESHHE T~ TIEHREGESH RN : 2 HIBE K

SHEAA T —TEHR, NEEESISHR G
(7 FEEMBEN S AERER, AWHIE.

\

99



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2 Weai By %

R I RS EAWAT . SR NG ARSI HTHRIf
rlcias, FeEEAATTA GRS T R .

3~ Wi a7 BT R IR ) FHAR

AH e iE H AT WS 20 BT o REIT I H 2 5 BT — DM IFBOH 25 22 e #isE 3 4y

eiflia b H . FERETEH, MR ERES - ER
I 35 1 1 300 1) £ 25 2 0 < A B RE 3 3 B el A H e — H B
T A, LA H G BN FBCH 1055 9038 00 e 0 2k i e A6 H
FAR AR . 2P EIER S FE, L& M ER TR B A o VEENE R S A E
ffr, MIHAE -

VU B JE s AR DU SCRpi e 72 H SO I3 o, Ak H B4
SEILRIUS G HEAT U A e (A& R I BE >, 56T P J 48 B HTLAA AN SCHp A i 4
H SR B, Ak bt A HAT 5 B A SEBl il AT i 45 5% CAnid =5 i H
WAAE), & H k&H BTN S A AT At . SRV EH. BHAX
FOHRIFRI. A5 305 el

1. Fee A RIRESE

(4D (FEEE D) AR 5E MR MG B

(5) (EeaF) ARESHEEMRN TN HIH 2 AR 5

(6) HEMHHFFANKHH;

(7) FEHIEFFAE 5 A

(8) F:gRIARATICRIZRH

(9 FZREZARMEM GEEEFE) L€, W ER G 31 ST AR 3%

AR AT RN TR A S, AL SRS AU S B I B ME P R
TR INE S THEARHERT AT 5 30

&
e BNl

100



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARFEE WG AL — HE SRR ER) 0. 33%FE R i #E. FH BN H L
LI

H=E X 0. 33%-+ 244F K%

H RE H BT 1 R 4 1 70

E ar—H a5l

HEEHBREHIE, ZHRITEGAAR, %A, HESEEN RS
HNRRFESEIRRNHIR S, BSHENEETIRH T 3 A TIEHNNES
WP o — RSO A R S TN . FF IR TR H  ARIREE, SO H AL .

(2) FEFEE NMITE 2R

ARG RS Ptz il — H B V=4 E I 0. L0%II AR 2 S ih 4. 28 SRt 07
EIR

H=EX 0. 10%- 44F R3]

H Jy%E H RTHR I B 16 2%

E i — H 348 5 =il

RERE R HWE, BHEERH AR, A3, HEGEH ARG
ENREFESIEE RRIKIE S, BSHE NI T A 3 A TEH NS
WA= — SO, AR E TR . AR E A, ST HHIREE .

(3) HHEMRS

RIS A RN & IR S5 TR AR 20 0. 25%, X T Hi B P A ik
SAREL, N E PRSI — A TAE HASIE A 3RS 0 B4 6 i 55 204 o 2
B 23k S 3 AR B B R 4% B AE B 0N 0. 01%, X4 T HT A 09000 B R 3 &4 30

N EHHEFHSE R A TAE AR B YIS0 e & 55 T E g s C gk
SNFIIRY B RS AR RN 0. 2%, C HIEESMFAIATHEMFT % D %K
B G S MBI GRS TEREN 0. 25%, D B E LIEEMHALITIS
AT FE . S PHESAREI B  IR 55 P R AR R

H=E X #4855 e 4F o 4 - 4 R AL

H A8 H R H 5 A 5 IR 5% 2

E T — H 5G9l

WSS A HHR, % H S BRSO SR N R RS Tk

101



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

{1184, ZESIEENERE T EHIE 3 /N TIEH N MIEEV =i, H
B NFAE G TR E S AT A HE S MU & o ik e i L RS H R
ARSI BUETCVEF LI ST, IREE 2 il ) A H SCAT
B3R FEE R TRR SR 4—9 W 7, MR S KR RO
€, RIS SN SR, HEESFEE ARG S AT,

T FEGIA = B BT TT [ R % R )

1. &% HR

FEORFFHE S BF 77 B AR AN B s PR R RO 42 5 74 S I ol 257 LU e Bk e
LB [l

2. HETHS
AR RG22 A ERR S EAR SE SR, BRI AT BURIAEL ., TR
B AARHERN T, PRI AR RT3 T, Fahid OB R A&,
JI4 R 75

3. T
AFEGHT T LN &R T A

(1) B4

(2) JARRAE 1 AERIA O 1) WMEUTAR. SRR, ol 2485, [Fhlk
FFE,

(3) FIRMARTE 397 KEAP (% 397 KD HIfsids. FEEmik i %&ali TA
B SCRFIE S

(4) FEIER 2 FENRSATNT R ERA REFmasiEm bt mis TR
XA R U B U LU Fe v 52 T b 2 e e B A e e il T L, e P

NEBATIEUFRT 5, 7 LK I HEEH
4. B A PR
AR G AE 8 SR b A W S ) DA B o TS e 4 (1 A R R, e 4 At
RIE G =R RGEIE G, (RFFR S A G RIFHITEN 1.
() AHE G (45 B 20 A K 1A LA BR A1
(1) HAIEEHT 10 A0 BRFA NI R AU E THB 2k 5 S0 AU 50%, A
SAR R H A TR AR WAL 60 K, TR S AF LA SHEE 120 K,

B

102



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR A HOE. EE. PORa T BORME SR AR U 5 A5 H A B
¥ FAth < TR B B B I LU S T A RIC T 30%: AR ST 10 4447
WA NIREA A G T H O B 4 S A 20% 0, A S5 51 20 & (1 P49 R
JARAR L 90 K, SFFIRAF SIS 180 K HBH G4 FHL.
Hh JUARAT S L R APE S R A K 5 NAE 5 H P B 1 At 4 R TR o R4
PR I E A B T AR T 20%;

(2) ZAFERHT 10 4 00 BURFA N B 0 805 T A I R B S A A 20%H
PG I RIAR IR A 5 H HA R 120 K, FIRRASIAAE
it 240 K,

(3) AEE 5 HESEE NG HN IS RG — XA F RITHIES, M3
R ZAEZF T 10%;

(4) AIEEHE T S IR T A IHLM R AT 104 fih TR 5 3 4 % 7 1
ERILE ST 10%, Hd B — AR AT B ERl TR SRS B E T
& T AR T 2%.

AR G fl T HAFEGFE . AFER A AR S TR AT, FDAFE . ARG
WURIAE A SR G A A N 0% 72 SRR 95 S A [EIIE B £ D\ 58 1) At oo

ARG T T MG FPPGUR T AA+RI R ML ERAT ARAT A2 305 RNV AZ 5, Y
LR NE H 2 UCHE, OS5 N Y eI I ST AR R, JFE
NERHEIEATE BT

(5) BHETR—HAMRATHIG SR AR 555 fh vt T2 & AR N R IAR G
NG SCRAIE S 5 B4 557 i E I L) & TE NS BT 10%, [T, A sl T 52
P BURTES AR S5 BR o

(6) Bt T [l e WIBR BT AF AR M e, AN I 3 6 557 1B 1 30%, 1H4nSR
BB R A AT, B 2558 7T DA AT SO BRAT AR, A2 LU AT BR 1l
(D) BHTHAESIEE TN — D RTAR . AR, S AeE
IR B A R 20%; 8T ARG RS BRI E — B RAT AR [
WAFER, AT I 54 U= 4 E I 5%:

(8) AKELE BN LI AR 07 1 7 7 B 4 B B[R] — R MV ARAT I ARAT A7 3k S
RAT W FNAF RS 695, A I 2 ARAT el — /N2 BRI 5572 1 10%;

103



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(9 M4 EfE. dJRAT 2 BORME SR GTR 5 R & T i E I Ll &0t
AFFET 5%;

(10> AL miHILERT 10 AN ERA NFRAA O BUE TH AR T 546 S0 31
20%EF, B4, EfT. o ORRAT SR BORMESRMGTR LR 5 325 H N B
A 4 Fih TR o 4 B 7 1AL LA T AR T 10%;

(11> BrAA B A 3NN G H B E] 20% 0L FE#E &S 5 MG H
SAFIRELE 30% LA _FRITETE AN, (5355 1 (50 1) % 4 AR 00 o ik 4 8 77 140 1) LU AN
I 20%;

(12) FIAEAE 10 225 H UL LR a0 . HRA7 8 Sk S 3 1 52 BR 2 7 4%
B 3 A WP VB O AR B AR 30%;

(13) ARG R A SRS, T E A H 5 5 7 A 1) 20%,
o [ HIF M 2 R0 E PR ARF R it R R 4«

(14) REEEFRERIFE— GRRE—ESHEND 5 3CRRERRILLE], A5 %
T SCRFUESR AU 10%:

(15) B & BN BRI A3 UE 7 $ BE B G 30 08 T 1R — JRUUA B R N 1 %% 28 5 7 3
FRIES:, AR AR SRR S TR 10%:;

(16 ARFE G #5551 B 7 SCRFIE SR AURAT V2 55 51 (K BEAS VRN L AT 3 2245 H
PP AR BB H B BE 7 SRR A T B P45 F VP LA D7 58 (1) AAA 2R BSAH
M AMA G G B SCRRUE S IR, G SR ILAE S R B AN R A 4R AR
RIEG AEVFRARGE KA Z Hilg 3 N H N T LA Bs2

(17) AHEG AR TSI R I E A T AR I 5L 4 5 A
10%, BFHEZFTi0ka) . HEE MR D) GRS 1N Z AR = B S A5 &
AR BT R LA BRI, 4 BN NS 3 Bl 3 I 0 1 52 R % 7 A% %
(18) AFE 4 HFASEISUE S5 B4 7= i S b IR R 2 D008 1 At 44 9 38 5 oo FFF
FE I |91 WA AE 5y 1), PT4552 S 410 it P 7% 0 S SR R 24 5 ik 4 5 ) 240 5 TR 80 ¥ L AR
—;

(19) JEBHEIBUR IR LR L. BRI A A HER, MIHE.

B B (2>, (9. (16D, (17, (18) Tish, HTUEFFHAMsN. Ll AR &3
B S MU AR ) 5 B A BN Z A R B B BB A S AN B LR A @ I L

104



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BIATERR B 2 P, (HEEEE T ARAE 10 N3 5 H TR, DUSEFRE. %
HERSARER, MHME.
HEEIAR Y A RS A FANZ Hid 3 A H ARSI # T HE IR &
E A RAE  BEHE NREM R S E AAES &R AN
HiEH .
ARSI B T BOE EIR IR, WS T AR S, S
FPJa s DU JE B 05 AN P S2 AR OG PR
(Z) AESA/ERTU TSR LA
(1) 5
(2) AIEEHR S AT AC it J s
(3) FRWIPRAET 397 RHIHIF:
(4) 15 AT AAA UL R Ak 5555
(5) LASE AR KR S N SR R M s R 207, bR S — AN 22 R B 3
[RIBR A
(6) HEAEA EARAT A2 5E 5 T A BAIE S5 28 53 BT A8 5 W 08 1 SCRAIE 9%
(7D hERER S HENREATEE I ERE M Sm T A,
PAERER R E PO BRI S, BATE ST, AREAR B E
B ] o
(=) AT N
NUET IS MIREE NG, RESE AR TIITH:
(1) 7KEHIESR;
(2) [l N TR B FR AR 1R
(3) AT ST M5
(4) EEHADFESMA, (HVEENE I E b ENIE I 2 50 BUE R4
(5) MEEHIAN. HEEANHE;
(6) MENFEAL T HRMPUEFFINME S HAAN IE IS 58 5 & 3
(1) AR EESEHANWBARETL S, MFEIEE S B H OB s
20 B ISP 3 0 A SRR R L S R
(8) LI A RHNEAIEI . PEIER S & (FEEERD HUELE bk WK AT

B

JEATIE 2R

7/

105



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N

HeEH NI G K2R G BN eI N LB R . SEbR
PRI B 55 HAT H R 35 9% AR I 2 W) RAT IR S B 7R B J A 7R AIE TR, B
B MNEHADE RIS 5 1, N5 5 5 BB H AR I BB s, 862 &0
WA NAI RO EN, Brvui] e o, Earfd 4 e UL AT PRSI, 4%
M A T S B AT » MR 5 S BB FEE NI R, IRk
BT LA . RIS S AR e E EAEF2H W, et =n2 —P
bR . RSB NEHSN B DREEER RIS 5 H AT A

UE AR B B T O R AR IEVERE , Ak 8 AL AT IE SR
Ja AN LR A IR o

PN ST PHHE R TR INE 2 755

1o G mAEE . B0 5 m B -t 0 FE e 2 0 5 07%
HHE AL el IR B K05 20, A2 e B E R FFAE AR T
1.00 JCo 2k O WUTE A2 TH S5 5 H W 55 R (R A A6 (1 J: il o

B3 3k < W i A2 2 M QU TS5 (R Bk 4 2 <A K 9ISt RS
BN R 46, MU RS 5 AL N . B H e R R DRk E
RH CEFRED BT 0 2 el 3 5 il &, R E/NIUR s 3
Bz, NERJES A MY E TN EZREMER, WHME.

B EHEE B
B FRAERE, IR PR G 0y B W B I B R, 2R B BN 2 &2
T R B Gk e R 0 4 2 eI el A B H AR A

3
&
o
=
m

G
e

=l

53
22}
IH
>

Ky IR TP G 0 A I BCE e B 2 ), SR AR AT — H A2 e B 5HH
B A R A AT — IR 0 25 2 <A Ak 3 4 2k il as « AT — H B H 4E

LAIE R
vawi GGV AEIN & R e S Y VA Fe o N R e a i = L 0R/ g E I i b
PR e S o A A0 A B Rl E ML X A, R T S R S A )T R
s B H A %, Ak E R, THERBSHRES 2 ~EKH, 2
R I 1R) AR 5% 2 4y R T 0 B i et L TR RS — H B H A
w2, DL H G B A TR 1 8 SR G A A0 /3y 6 4 e A0 -6 H A il

106



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R,
BB NN ARG T2 R AR B R fm — H B H , FE 45 78 ot 45 5
FRENFE R Ao — H 7T 2 2 SE I as A 7 HaEfiiioai 2.
€. B aRPERMZERFE . By LA BT
I (EEeaH) AE
AN (FeaF) KRN 2 HA ARG8T
(1) HEHILEEHA;
(2) HHIETEN;
(3) Bt EiatF Iy
(4) REESEHN, BEeFEE NRAR
(5)AZ B L e 5% H A Y e ms R AR o FEIE I 2 53 A WUE IR R A1) 5

Bk

(9) FAth T BT 3k < 24 5 ANAURAN L5577 A H R0 Y 300

HH IR ATE DL, Al AR SR EREA AR SR 3 E AN ST
NFRJRA I N, I EHIE R 5 5%

(1) R EEH T, EeftE o

(2) ARG AN 15 = 9% F AU

(3) FEIEEEIA (FEea R DU RV AR REA R G R I 5 . IR R
] 2

(4) DIAHNLFREEE R AR AR S TN 0 (B &R BEAT 2R

(5) Xb (Fee i A) MBSO 5 G 0 BT A 5 78 SRR E AN R 52 B2 B5AS
Whk (EEEFD) BFHAPRN ERAKAEERZN,

(6) BRAZMIEERENAM (R FUE N 4 T3 e m @A AR LA
AR .

K (ke e ) AR E RSB N K & gl 2 b BRI 2 R T w]
W7, B (EEeaF) BN H 2 HNEERERENT AT,

2« (FEEEFED) MEIHEh

107



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A NIMER 2 —0, (GEEGF) MY2Ik:
(1) FESMHFA N K the ZE1;
(2) HEFEHAN. BEFLEANPTLIL, 76 MNANKEREESEHEAN. Ft
SAEE NRHE
(3) (EEAFD) 295 HARE
(4) AHIVEREE R Hh [ I 2 e 1) FL At R

3y B E
(D (FERGFE) &1k, NAERERIN GEEE ) BA RIE X £
BEATIBHL .
(2) HEMP=IEHE/NH: BHI (EEER) ZibFH i 30 A TAEH M
SRR, FE R TN SRS S SN IR b EE I 2 10 B R kAT 2
GIEH
(3) B MPBENHAR: FEW P ER NN R HESEIN . EeTE
N BA NHAEZRAH SRME 55 GRS R W THIm . A0 DA S o [ E 2 46 58 BN A
A, B0 I8 B/NH T DS F L B2 AR A0
(4) FEGMPIEENHRTT: RSB DNHA TS RRE . THH.
ity ARG . FEE I PIE SN T AR HEAT B 1 IS E Bl
(5) FeEM G HARF?:
D (FEE&ER) ZIEHB RN, HESEU~EE NS —RE RS,
2) I P A A A5 55 BEAT T AR A 5
3) X FE G BEAT A B AN AR I 5
4) HIVETHE RS
5) WSH TINS5 BB St AT S e v, WS R IT=E 28 e il Sl i i
HE R WA
6) RHF R AR EIE S &R A S
T) R PR AT 4 T

4. IEHETH
B R ARG M =G J /N T RS F i R RN G, 18
B B P R 4 W0 7= 1 B /N LA e AR 4 U 7 S AT

108



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5+ FEE A R AR B I 70 B
WRYEIE & PR TN BT 565 Rk W 7T 550 (10 4 BRI A% B3 TRt g I 7™
AR LT RBIOHE R e 655 R, 1B E B A N R 15 a0 3
LA AT 70 B

6. HEWRRKNA S

TAAEE R A R ERET N s M r-miils 2 BAiEs .
B IR 55 DA ) 2 V1 ISR 55 P o U1 O e AR O SR 55 P fE RLE AR LA e kb
I~ &R AT e HEH AT TRV RER G R EILE &% )E
5 AN TARH W MG F N BT 2~ s 2 MR 5NN 2R i S
FRAAREM G b, IRFER G SRR AT BB RE R .

T 78 S K SO fRA

W R S S A S B ST N IRAF 16 DL .

I\ G R T

HHHFENAR, W (FReaRD) mr eSS (EeaR) FR1—U)%
W AR PR BEMR DR, AR AT Hh [ B 5F 7 5 i e R IR % & 24
I B A N BEAT i, A et OB AT, a2 & R I I3 %505 =
HNEALRTy, MEE ORI & H.
(R 2 EEEER.

Jus B AR
B G RS & B NMNE S0 MEPT, BB TASRE, fiES
BRI 18] N IS B3RSO R B, e R 2R R B L A 6 AL IE A D

109



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—Z+=. ESEEBVHKANTHE

(—) FEEHIEFEN

1. A

AR RoLEEE AR AW

2. BEEREA

AR E RO B ERAT B A PR A )

(=) FEEHEE AKX SIS BRI A

1. SRS NRYEE QEEE MM RE & (BEEH) MLAE, NHESH
PG B RIAT R . SRS E NS AR R, k4 Sebrit ot
BRFE (BEEF) XTI ARk 208 AT B, XAEAESE U F AT

5
v

(2) WIRRAE 1A & 1) IRATAR. BREIl . AT =Y
AV AFH

(3) FIRIABRLE 397 RLAN (5 397 KD HIfiF. JEEmb ik fi 5 e T
Foo B SCRAIESR

(4) PEER 2 FEANRRAT AR e B RIFRsi e bt miiis T

2 BEEIE MRIEA RIEEEMIIIE & () MAE, ke
BEL RRTT. ALIRLEGIEEAT B . BEEATE AL TR LU BRI S S PR AT

(1) 25 PR

AN H G AE 3 SRS S A3 B SR 0 A B 82 < O [ AT R e, S e la
B RRARIE S 7 (AR RGPS, DRFr e & R HahtE

AR I < (BT AL AR I DA PR

1) HAZERT 10 BARHEFA NKFAT 0 8TS THE S 2 & S #T 50%,

110



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

REESHRHAE TP RTRBIRAGEL 60 K, “FIRRAASEMARHIL 120
K BWHERAEPIE, B, PRBRITER . BORMESmG5 LK 5 N5 H W
B SR T R 5B SV E R e AR T 30%; 4ARKE ST 10
LA R N IR D AUE T I S A AR A 20%0), ARG IR AL A 1T
FIRIIRAR L 90 K, “PHRRFEIAAHEL 180 K #BHAEGHIE.
T, A R RAT S . BORTE SRR LA 5 AN 5 H A 2 ) A 4 b TR o
He G VR PRI E I LU A T AT 20%;

2) MARFELHT 10 A0 A NIRAA AUE T AR IS 2 8 S AR AU 20%H
B A PR R RSN 5 H A 120 K, PR RAFEIAAG
I 240 K;

3) ARHEEHHESEH NG LS RE —KAR RKITHIESE, A%
I AZUETF (1) 10%;

4) RFEE R T ERMEHIERALT AAA VLR R AT &l T H (534%™
R LA THA T 10%, Forh s — MU AT 1 4 il T o B4 08 =1 1
LBl & TE AR 2%.

AR & T ARG JEEat A5 mE TR 84T HFR. FhLAZR,
FEICHURAE A R G AN 2 N 1 8 7 S R TIE S B Hh (R 2 DA R 1 L At 7 o5
ARIEEGH T FARME FHIFZART AAII RV ARAT I RAT AR 5 RN AFE B, 2
SIL I NFE R U, MRS MY FRAEF I SIS AR R, JFE
NERKFHEITE B WERET .

5) T Al — M RAT I 5 AEGmb ol 345 i o T2 S HAE N R GG R A
NG P 3CRRIE S 5 B U= I L) & o P AT 10%, B4, A o7 52
i BURTES RS BR A

6) $ 5% T [f 2 A MRARAT AE 3K I LU, AR I e 4 98 P 1 E 1Y) 30%, fHLIT AR
B BB AEFOHIR, B 258 T CABE AT IR ERAT A2 3K, AN 2% LL A5l R i

T) BT R R SICE VS IR BRI AR RN, A
I B A 20%; R T ARG I SIEE SRS E — RO AT IR [F
A7 5L, AT ANER I e 4 T P 1B I 5%:

8) ANk 4 A BN L) 40 B 10 T I B 4 4R R [R) — R ARAT IO ARAT AR 3 X

pas

111



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HRATMENLAE B 5607, AR 2 RAT Sl — /N2 BE R 57 11 10%:

9) 4. M. RBRAT Y. BURME SR G 5 A8 =l m Ll At
AHIET 5%

10) 4R M AT I EHT 10 ZOFHFA NGBS Th A 34 S 08
(f) 20%0F, Bldr. B, FhJ4RAT 220 . B ME SRR LK 5 AN 5 H N EIY
(1 FC A 4 ik L o e 4 B 7 B I LU 5 T ASAHR T 10%:

1) B A B el EELE 3 A2 5 H RiFelal 20% LA Feli#FiES: 5 ML 5
H STz el 30% LA BB TE AN, 5t 25 1 [0 A 1) % 4 AR 00 o 4 18 7 140 1 B B AR
1571 20%;

12) A HTE 10 A3 55 H LAl (2108 | HR47 58 A7 3K S5 It 3l 1 52 PR 2 7= 4%
Y o I 4 B P VR I L) A AR T 30%;

13) ARFELREA AR SCRFIESS , H AT A 8 5 8 V=3 1 20%,
o (R 2 B PR RF R i Pl B 1

14) REESFEHMFE— (RFE—EREMD T 3R], e
P SCRFUESR AU 10%;

15) FE G H N BRI A S0 5 3 00 B 4R 08 T IRl — SR AR B3 N 1) &% 2R B 7
SCRFUESR, AT & 2R B SCRHIE SR & TR 10%;

16 A K 4 BB 1 08 72 SCRFUESR ARG VR B o (1 B2 A5 VP U AT R 8205
FHVFGR o AR G 055 10 B8 77 SCRFUE SR AN T B P A5 F PPEHLAI D7 38 1 AAA 21 B
FHAT AAA G FFA B SCRRUESF R), AR HAB RS T B AEAF SR BEbR
#E, AHEGNAEVP AR KA HE 3 N H W T LA HISE

17D A B LA T SZ IR B B0 B & TE AN I 2 4 B 7 1B 1)
10%, PEHTHWs). S MBAR ) EE S SN Z SMIFE R BUERES AT &
WK TR € LU BRI, B4 BN L BTG sl 11 52 BR 55 7= 1 #50 5% «

18) A K4 5 AAFEAUESF B 7 it S IR M 2 DA 1) At 34 58 5 0 F
HFF T R NG A2 5 1, RT3 52 JoR 44 ot 1) % I S SR I 214 5 4[] 240 S PR 3 5 3 LA
R34

19) VEAFNE A0 T xk BRIl BR& A e, MILHE.
(G FIHAMA RFHER R T V0N LR RS0, EATE SRS,

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIEGAZ FIRPRS.

Br B3R 2). 9. 16>, 17). 18) Hish, M TiEFmHms). Ll AwEGIF
B G SR 2 S5 I G B BN Z AN R R S B R R A AT & IR A E kL
BIANERRSEI 2, (AEESEEARNAE 10 M5 HA#TIHESE, UMFEe Bk
BB IRE o EEEIERE R A ER, WHME.

SEIAM Y AEESEGFAERZ B 3 N NS R T A G e 7
EHSE G FIA RLE  FSFEE AN RS R R W& S E | AR S & F A
Rz HilIras .

PR B B THOE FIRBRE], iE T AR S, ST A EATIE
UFEP G, WAL G4 AN TS AH O BRI
AFEGAGHRGET LU R et T H

DN ¥

2) AEEHRGTR. PSR

3) TR 397 K6

4) {5 FSEAE AN G LLR Al 55

5) LUE MR 2 N B UER 3R M B A R 6 g7, b NG — AN e i %
HRIBR A

6) AEAE 4 EARAT MG F7 58 5 A BAIE 5558 55 BT A8 5y 08 72 SCRRIE 95

D FENEE S EAREATAER RN SR T A,

U SR JE 4 B [F) 240 5 I ZH A BR 3T AR TE 1Y), DAAR B )5 PR 0 i
PAEREA R E PO BRI S, BATE ST, AREAR B E
BRI FEEGFEE AR KRS B P A B S BE . BATE . AR LLEAT Iy, J

B NATIE FOE AR E SR 4 A R 20 8 I HE B L RlBs | Rls L) R ) ok
RGP KRR, RS E N KIETHE, SIS AAKIBEMT 5T,
HEEEEANYE (BEEAF) £z Bk 34 H WS4 sl
& (AR MAE. BHEFTTIHEE). Eliasaif. FEeRAe )5k
G AN R BUE AT S B AT & BB & IO E IR Bt e, R4
EHLNNLMAE 10 N385 H A% e,

W SEREIIRT (AR 258 I G RRIEHATARE K, DA 5 e

A0
4?

113



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

DNHE AR I A BT IO R SR, il T AR, R IR AT I AT S
AR G BB AN FESZAH CBR ) o
3. BEEAUE MR LA ME X (FEEERD) BWLAEXN FidHkdE
PO AE AT AT IR
IRIEENE R E & (GGG ) L8, BEM™AMFH T N5
FED):
(1) ZAEHIESR;
(2) [ N BTk e AH R
(3) MFHARIETCIR ST R4 5% 5
(4) SESLHARIES B, 8 E 5% B A BE KBRS
(5) MAREMHREESEHAN. BEFLEANHE;
(6) MHENFTAZ T RIEFSE Gt S A ANIE 2 BIE S 58 515 51
(1) AMFERERGEHANNRARETZ S, AMPELZ S 2l AR
BT 2H A T 80 A TR A LS R
(8) MUIHRANEENER . FEIER S & (GEEEF) Bt b \NFHH
AT A
FEEINIZFIE WP LS SN S EFTE N LIS BBEA . s2hr
PEI B 5 HA 3R F 58 R B 5 AT BOUE 25 5 AR A 0] N AR B HOAE 2%, B
HNEHABE R RIS 5 1, B AR5 LG B0 H AR I B AEms, S8 &0
WA NA RO EN, BrvaRasmhsR, GEar g4 AR e HEALHI AITEE L E], 1%
BT 3 A BRI AT o AHORZE 5 A S AR B ST N RI R, JF ikt
T UL EE . AR G AR S AEFRH W, AT =02 0
Ef SRS . B P GE S N A DR AR RIS ) AT
UMEENE R B T U _EIR AR BV e , ARG AR JBATIE AR T
JEFIANSZ IR R BR 1] o
BEGAUE NBAT T W BIRTE, SR8 B SOEERE IR E Bk 4
PBEAE R AT N IE R B M AR I, R B RIESTHE, RS HRE AAK
AR 54
4. BEFE NRIEA QEEEMMIE & (EEER) MLE, SEeE

b=

114



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BANZ 5T G T AT I

(1) B8 MRIEA RBEEMNPEM GEeGR) K2ex Ti4e
EHNS 5HAT R T 52 5 N T I K32 2y % T 5345 KU EAT B o
BB TN NAE I G RBUE R Z A 2 e d T NI IHE IR £ 1  A R ga
IERAT T 15357 117 358 S o 3744 B, 42 JE ol DR Y XRG4 A J DU 12247 B rh 40 5 2%
Ay 0 T PriE A 5y 5 5507 36 FE 308 NAEUR R4 55 2 S T0AF H Py il
IWIEZ A 5. B N B R B S s L RAT R fir i 1458
Gy x4 BRAT A o o B N AT DAREL AR X ARAT [0 (53 73 173558 2 % 44 F it
AT ST, gk 8 AR T 370 00 7R ZE I I R BEARAT 18] 6157 T35 O 5t T4
A e FEE N BB, A2 5350 TR AR ST 2 DN TAEH A S EE A
Bk, FEEFENT I ATAEH AR E BRI, B h e tE A
BN =5 H AR B 44 B A T O 5 ARG BR IR 58 5 06 T BT AT i R 45 32 5
AL IR BCIEAT 45 5

IR GALE N R &8 BN S AEA BN R RAT 18] T 37 58 5 ot T3t AT

I3 S NI REAT 5 5 » 2 e F0 8 N IR AR AT 1A 452 73 T 4 A B 5 R JE AT H 0
BEAT MBS o ANk B NI 6 BN 2 ISR L E IS S 0 T8 5 7
HBATAL G, S A NN R SRS 8 P2 5, S BT AN
B, BT NSRS I B A T 45 R AN SR, RN 53 A L E I BR A
22 o 36t F- AN JEAT 5 [RGB 2 e W gk, R A8 AR SHE, BT
e P ENER 2, EENEIL A IUE RS

BB HNAEHRAT [ 173747 D5 S S M B AZ By I, R 4458 5y %t 4 B
ZV5E WA 5 3 T i FH K58 5 G5 575 AT A2 By o AR IE S FEE N AU &
BENBAT IR FH S 205 BT A 15 P KBS 11 128 5 5 AT A ), Rt
N B I g W <5 A8 PN 558 ) of T BB A 5 5 7 X i < BN AT AN BT 1

115



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEAL 577 I, S FEE NAVEKIE & s R R R AN ST, AR A
FE RSN

5 FEEFLE NRIEA RIEHEMIME & (REEFD) WA, WEeE
NG FAFFARAT AT B

BEGAVHARAT E WA R, S BN ARG VA AR AL E K (St & [F))
MIZIE, BB &R AT A, JF ArHR R R EIEE N,
FOE R LUK 2k G B BHARATAF R K5 o 0 0 B A A7 R e AT S o
AR I G B HATAEFNAT 5 U0 N AE -

(1) SEEHN EEFE AN 2 54 FERT @08 I IKRHLS], #h Rk
SARAT A OSSR H KAZ SRS HER .

(2) BB NGEEE NNARFEARTME, BAZESRIT A5 5
ATREAT P P IR XU AR N REE . IR IT IR S E B R fhis S
PAT S BRI K H AR B AT SO ORE DL RAFIE S5 (RO A%
REFRAET RIBR] . LSS FATT, DA RIS 7 12 4, RS i
NI EER T o

(3) EEFUE AN IR e RAT A IOL SR E 5% E, MREE, B
RAHR I K TR R B HR A« AR SE P 3, DIk BATIEE 5.

(4) BeEENGESIE MO RE SIS, N (e
) CGafRInE) S REEEN, UREZARKEE, FREHE, T4
LA TN E o

S EAUE N IUEE 8 BN AL 18 $ A7 FURAT I A 1 S SR A LN R E
Lo (B AR MZGERATN, N P 2l Rk 48 PEAE 10 S T2AF
HANAIE. SRR SIS MBS M FIORFEAE 10 P T/AEH AL IE
(), BEEAEE AR S o E IR & eI NI 8 BN = EMAT Y,

JS2 7. RV o o (R M 2, RO 30 R < BENAE 10 A TAE H A 2 IE BB 4 45 54
AR E RN APITE R HIR, RIS ANAKIEEM 5TE.

6. FEEIE NNARIEA RIEEENI I E e RINZE, XHEeRbt
LI A2 PR UEZFREAT B

(1) BEBBNREZRIESR, RIS (TSR BAR QT RATIE R

116



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT ORI R 2R R « R TG BIR AR A TF AT ISR S5 I 52 FRAUEZ AT 5% ] 1) 38
K SEH RVEEE I E -

(2) SRALFE A2 BRIES: 5 SR IR s P2 IR B IR A e 2L &
o (M2 RRESR AT E BINE) MVERAE A TP RATIRGE . RIFRATIREE R
i A5 B S5 A2 A AT I W — i S IRV A B0 Al 5 S ik, AN B4 1l T A BT
S B A SR A T I S R AAE SR CRAT R ETTUESR  [RIIAAE 5y IR 5 40 55 5 Ui
152 FRAETF o

(3) (ER BB SZRUETR 2R, a8 BN 24 1] 5 AH OC B B8 R HAEIAURE
RIS 2 1 5 AT M P DX 42 1) 0 5 S A e ) 2o i < B N AR A B < (3
B RS ANE BN IR K 75 2, & B2 e IR B AR A T R ATUE S 55 Uit i 52 PRAE S 1 EE
1, JFAE RSP ] P A B R AR ], 38 O R IR I U o $ BT A S XU
R BE HEEF I, HhREARATT AT, BB AR E SN
AR E R AL B TS, — BLRBB AR A T R AT IR B sh 1 XU, el
S EINKIZNRL, BARE K IEAN DA AT . BRI =R E e
2 e, B NN 2R IR = ) DL R s I A ) R
RA I ETEE N

(4) Fe i B NE BE A B AR AR BRI S FRAIE SR 1, 742 S o 1 0 XL 4%
I, R AT N SR PAT SA A L ESR A RS B, SRR EAR T
FATUEZR BRI BRAE R . RATIESR B . ek . SRR BT G 3m . AR R
FATIIRR « il 52 BRIGIBR , & BB B G AAW IR i G35
A RTEES] . RIS IR, RS IR R) 55 o Jk g BN N ARAIE_ B35 B
H 528, FEDTUPATREHRS MM FOR BI85 BBk 218 A, &
IR GAEE NAT 20 I TR BEAT 3

(5) HEFE N R EE A RBBHB AR e E BN
& A E B AR N E AL, P S8 A5 SCHEAT AR BR2RIEE,
WA B ISV RAT 93 AR S AE (1, k< BN L RN SR Bk R X3 B8 A
2 R L EE SR 75 17 o [ E M e ARk < M A 75 11, 2 e BN AR IE & P A3t
FH R EE BORR 1] 45

(6) BEEFTE AR TG E B TR OCHI B sk XAk B S

117



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DL AR SGAS B AUSE AT ELAG] (R 18 DUREAT BB o USRI T8 N BUA DS JEAT B R
o, FEEEE NI, FEeIE ANAIER STE. R EITTE ANVISLET
THERS, AR I,

7. BEAUE NNRSEA REEE I IE e (e aR) ML, Xikse
BB TR S SSEEAI R T el . B H AR R . IR
PN . G RADT SN T iiad . AHSE B R . e E A
PR G B b SR IR S AT B A A

I RS G B NCR G 3 G A8 NI S A% AE B R AN SE L SR DA B i 2
BEAEHENMRLE, WS FEE AR AR THE, HRAE R I SLRIR 5
B APEN

SAUE NI 8 BN LR F I 500 184 Bk b Bt is fF rhid

SAFEEEI S B & FAATEE U e, BRI DA S S s A5 1 7 20
S BN I B BN AR & A P Bl 2 308 NI B AT &
B BRI RN 5 NLAE R — AR H Py Lo I A i e B e 308 A
FH RN RR, Lk T E N BE SCHAT R B 2AIIE, BT LR R R 4 IR R, JF:
DRUELERE R A B b e AE BIRRUE IR Y, B 308 N A DR IR i s 2+
TUHAT B A, B S BENSUE . JE 8 B BE AT N JE RS LS UR
RELE_LIARUE IR WA IEHT, S FBE NABER S EHE K 2
R N RIS E BN BHR 21 SOk ATBUERN A A S e, B it
A AR AER, BESTRLAAIAT, SLEVEAME G E EN, IF R A A [ E

Wis

BEAUE NI &8 KSR Z 5 FEFr 2 AR5 38 SOk AT 0L
MAHABA R RE, BB ER (GEEEFR) 2R, NG RE R SEHA,
I B b 1] v IR e e

9 Xk S FBE N LRI AN B SR A 17 o [RIE I 2 AR Bk < B A 5 (R 00
5 N DB AC 5 42 (AR SC B BORL AN B 55

10, Hee B NRBUE G BNAA EIGEE ST, BRI R EE
Moy, [FINGERIEE S EARMIAILE, R IR R ks EIE b 2 S E
NIRRT, 524, BHPOR R A P SO AT B A, BCRIREEE . TR

118



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T B AT A R, 1 e A SR NS E R AN SUE Y,
ReE ANIRE PR &

(=) EEE IR EE NS E

I #eEHARETE NETEEROR LT IZE, REFAUREE
BN LEREEEM T TPt G W™ 5T G IK P AEZRIK T SR e
SR E BN SIS G 57 1E 29k & 0 BT 7 03I s An-E H R4
R, MR A e BN F5-% 70 BE B AW HL il 1) i) RS K I B 5t AR SR AR IR
e AT B S A B ISR R B HE A THE B AR AT
TFse < I 7= B B8 K P AIE SR K o S L HERR S AR BN THERL I < B
PRFE S REE A B 3 IS s A G AR e R, IR R T T 2 70
B S A H AR 38 21 [ RN A I S A5t AF S5 JE 45 5 M B ik S BT AE A 2 1 X
FERIHE B IREEFIT .

B8 BN E SAANAS E I B 30 NRE I e B i AT A BT
BN A3 & E AR ET N, BREART: RAHRFOR DL &
EENZETE W K e SR AL SEE AR I R] A B R AR PO U

2. HEEHNKUESTTE NEEMHEEM . KXW ST 72K
B RPUTERTCHGE IR AT 3 8 PN BT ik 14« Ttk 2k e i B A5 B AR i
[ (FEeiR)s (REE R AL HAA RIER, B A AT 28 A
FEATE NBRIPA] IE o Je G308 N8 RS NAE S — TAF H AT R 200 9 BLAS
AL RSN M, SHEMER, I ORUEAEUE IR A S Bk
£ EIRPUEIIBR Y, a8 B BE N XHE R FH T R &, Bk etE A
Bk BEEFTE AN AIREC &5 a8 A NZ AT Y, BIEART: /3K
BORF AR 68 B AL B FEE W™ 1) 5 BEPE AN LS, A2 R I 1) A 25 R Ak
BN UESE . RS HANAPEORE SFE N2 S L prig 2 1Rk .

3. HEEEH NI EICE N EEAT Y, BRI i o E e 2 A
HRAT M B LAY, (R A RN T N PRI IR, JFRe ] 145 3 o o [EE
Moy HEEFEEANLIESE M, 4. BHN 7RI A P BOR A7 I BAL, B
RIUAE  IRVESE T BU RS Oy 34T A RO B, 15 e R e R I
EANABUER], FEEE A NR S EHE R 2.

119



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

QULIPRE =t 7=

Lo R O/ 1 i

(1) HEGW /=N, FRESE N SRS AR EA ™.

(2) BefE AN ZEREREH ™. REAESEHANIESRS, M
HATIEH . &5 A ECEES AT =, GRS M (R SEYIES) R4S
FENRE ISR KKRA, N HZEETE R 5TE.

(3) HEHE NEIRBUE T i W7 MBI IR MG TE
LI

(4) e FBE AR e AN R & 7 0 BB K, ORIk &0 7 1
Pk SR LIV

(5)EEEFTE MR &E HNNTE L, FBGEANEIE (e & FH)
AA PRI L) E RE 77

(6) Xt T By 2k 0B 2 (K RO B 7 AN A L RS R v 7 2R R
et B3k B BN 5T 5 R B HAE 2K H R E B et E A, 2
MK B <5 W 7 AT BUTE B S 1, e F 8 AR IR BRI A S I & 2k
BRI MdEAT . IR 2 2 I 738 AR R 1), B <8 BN L 0 5T ) K%
MENBEIEEHIHUR, FEeFEE AN A AL 5.

(7)) BRUARIREEIA (BeEFD) MRUES, EeEAABERILH=
NITE RS

AIE Sk = SIEIPNE = S e i e iy

(1) AL ERZ HAT, S5 AR fefF AEFEERATIT
B G HEL K, EFAAR  A RO EKIE E E H R N A 1
ARSI & RSE G B, AR N T - 2 5 I A (RIS LA
FACHU AL O

(2) FeZ MBS ATARGHER, FERMNES ML, HEes
G S IEFA NN (GEEIER). GEEINE) SHRMER, HE
EENDNLK R TR i R R SRR SIS NI EERATIR S, e
B NN B 2 H B ARSGUE B SO, RS BNAERUE R Y, BT AT
MEIEZF AR 55 AR I 2 THIM R 5 gt AT 30 58, R IR B4R o RS B4

120



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TSR T 2 A8 2 44 AL E M e 7 0 o H R

(3) MmN, REEEH GEEEFD) ARFM, mEeE
NAGHE TP BB AR S E, ST AR Bt 780t Bl

3 FEEARATIR T (T S ANE B

(1) FEpFEE NN A TTAS L G U HRAT K AT B AN e 2

(2) T8 Nn] IAEE G140 SCAESL BN U T A S 6 AR T IR
FFAR IS B BN SR A AR 2 0B 58 U o ARG ROARAT TR BN thidk
R NREREH] . AR — DI S CEOEZ), B EARTHREE SRR
S SRR as . OB IR, ) 7 I AR < O ARAT K T AT

(3) Fg TR I SLAGER], BRT T AR S E . He
FEE NI 8 BB AT S 44 SOT SIAR T HEARARAT IR ™ 5 IRANSAE
B AR BEAT AT gl 55 LLAMI 5 21 o

(4) FpHRATIK T P AL AN BN AT S A RIE AR A R FE

(5) ERFSIREAIAME 2615, T dT8 Nl DU 2 SR AT IR ™ 72
BT ST

4 FEGUETF AT RN 45 54 B IO T ST B

(1) ZeA U8 NMEPEIESF EL 4 HA RITER 7 Bl 25 RYI 27
NFEEIF LB GATE N SRR A NIETRIK .

(2) GRS PP LAER], RT3 2T RA I e S FR 2. A
FEE NN G BEAG HAE BOR 20 5 A S48 H #2 1EBE G HARTIE SR IK 5 IR
AN 2 e AR AR U AT AR S ol 35 A M) B o

(3) HEFE NULE BHAND AE P LS S0 8 5 AT IRSTE A R T AL LS
FAAATEIKT, A S 40 S S8 NIE RGO L R H At &K
J AR E 3 58 S T ERE TR Sl 8 EA R SUE R R — SR NE 5
A, BB BN T DRI OB 25 58 AT e OISO I b e SR Sl 4
BR ST m R E AT -

(4) FEGUETFM ™ FFSLANETR K R RS B0 N 05T, K B2
77 Y BNIE Y 2 i BN

(5) 5 I M 2 sCHA M MU AT P UCE R H 22 )5 fovrdk &

121



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HAM P BT S AT ST, B AR I e (A, $5 RpleE Tt fi
FIFFE L A TARE, W -G8 AN T E T BRI IF s, fi
FIEIRLE -

5 BiFRLE L T B 2

(BeaR) 805, BefE MREHENRRAT. FREFEILEH A
PR T34 2 m] A SHLE , 72 R [ G810 45 HA IR ST A Rl T L 88 5455
M IR P BN RARAT & %, PR ITRAT R T S e 4 5. G 3
NN GAEE N R AR I 25 1T 4 [ ARAT 18] 5127 T S 012 [ I = WA, Wk
A SIEE ANRE, DRIA e E BENRAE . B8 B DT 2k it
N EARAT IR FDNLAFE 1734722 5, ik & A T EANLAZ 5 ot JH 3
MRS T2 S WK

6 HARMK S B IF SLANE B

(1) PINR S5 & R i ZE T S HARK ™, o] DURGEE R AT (k&5 1R
MIRLE, fEH &8 B SIEE N UE 3 S 0E NS L. Bk %47
A FH I B

(2) IEFHEINEEAT RIE RS AR I BT SEANE B 55 AT ), L E 70
M,

7. HEEW BT RA N EIEERRE
B P BB AT R SEIE SR « AR AT 58 A R A7 S5 AT i FEE sl R T8 A 1
ZERE, RERIEHESTTEANFA, L SPnbor iR SIE NPTt
TATHIRE B, NS AR AR S i HA SEIE TR 0 T RS s AT AR AL S AL
HARORE o o SEIE SR (I SEANEL AL, i3 et ARIESE G TR 70 B
J& TSI NEB A BRI T W SEVRIE SR LR S8 N RS IR B4 KK,
H = 2 B DA R R B AR A o RSB AR R BB A LML S2 PR Ay
R I IEZ R A AR R DT

8. HEEM A RIERE RN RE

2t B NARR R &5 E 1 HREEAT RIERE F R SR AF 705 B2 e
BN EeIEANRE, LSRR B REIERS . BRI MEs, He
EENENRREEEEZ SRS RN ER G RN N ORIER & 777 W0 L E

=

i3

122



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IEA, DMEREEE I AMESILE NS DS RA — AR A EEEHA
JTE B KA [F) 25 i S LN 7 20K R & AR LG RSB N, IF7E 10 A
TAEHWR IEARIE B SIS AL EREFRMRER N (BEE&EH) Z1b5
15 o KT IOVEIR A DL IEAHY, HE 4 B R B S48 A\ SR 4N o5
AU 55 T (& AL BAE, REXTT IR BIRES FLEmE R, & RS
L

(F) FEEHE AN S EREF

1o SR B0 B . GG 0 BB 5 40 2 4 il e 2B H AR IR s 2R 1
RS 8%

(1) FEE B E . 5500 H 4 icas 2B H Al st %
BE G BRI AR TR B SUE I 2 U IR A
B4 B R TR 4 BT 7= 14 (E B AR 5 0 AT B AR i 4 H o R 4k
s B A, (RS A E IR RFE AR 1.00 Jo. Z%HE4M0
SR 4 F S I R RS O T . RSB A IER, MILHE .
BN TAE H UM B G UE = 4 E | & LS AR A )5 4 ik 4 1 il
N, S@RGIEEAERTRE, HWIEASE.

(2) BT

LGB NG AR HOW B B8 AT B S, K S IS 0 B & T 544
U as Kb H A R R RE B SR N, EESE NG LR)G, hkt
SEBNX I AT

(3) MRHAEA REEER, FE LB i E T AL G 2 T HR B 55 i e 4
FHNRM . RAEESHESS U TET HESEEASE, B, EAEESE
RIZTH 0] R, N2 AR 5% J5 7V 560 78 0 18 5, 15 J0EIA s — B0 WL,
e S e S YN i T R R 0 P N Y /A S

(7)) FSMEFRA NZ M Sl 5 R E

ARG R G RIS AT N\ 057 1) 22 35 ORI Bty B A7 N 220
B (EEEED) £ H. (GEeEF) &ibH. ReNEEILH . ES M8k
BAKRSMEZICH. 86 H 30 H. 12 H 31 HREEMHRAE N4t
G AR N A 25 20 LA RE R NI A4 R AR R 5 4 0 0

123



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e s A NN EN EaC U g, B BN RO EITE A
e REFTEANAPERZESEHNRMMEE L HaliEize s Hi e
MAFFAE NN, HeSEHAN IR, AR iR ft.

BB NN LI R 2 e N IR e A A N A BEEE 6 H 30 H
12 7 31 H e AR AR T~ A A+ TR H W53 (e A D
AH (FEeaF) ZIEH. EefaSidH. BEehifra ARafai il
H 8500 J 10k 4 B BT H I 2 e i B A AN TR A H e+ A TAEH

S NI GAEE N2 B RE S A A AN, BRIy 15 4.
FOE N R BT ORE 15 e 0 WU N A2 M T 38 308 Mk 55 LA ) oA

BRI NG, DT RIEIE £ B 7RI B AT

(B> iU Ts 3K

PRI A S Z AR, XU 293 N NIE P . IR o, o)
7 AN BEME DL, AT AT — 5 2 BURE SRR A [ [ PRt 5F B2 ) fF & A =
frh et m AL ST, 4% 08 [ B PRt 57 5 b e 2 D3 2 S IR AT 280 ) b e L 2 A7
. FEFREL R, XHFEANFTLRTT

UL EIAE], T B FARAS ST I G ML EIEE N5, S H%
GBS, B, RIUBIEAT (EEERD) MATRE MUIE R X5, dEHrEem
(SR EDNIDEERr G

AP GE F A N RS AT R T LR

OO FEE A E 5241k

1. FEE AR TR

AT BFENL W2, WU G T B M. B0 R
HNEAGE (EeaF) BHEA R R . 3 ET0E PR AR R EHE R

(2) FeFEE AR WIS . 00> s FAh 2 S0 N R e 5t

124



ENSAEEEERRA S (D

s

FHAL;

(3) FeEE MR ISP . B B HAl I 8 BN %

(4) RAEFBHENE (G F) e & IEFHI.

125



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+0. X ESHHRE AR

B TN NI R AEE NI — RIS o 58 B K AR 4 5t
SR N TR EMT S, MBS ERSHH. FERSNEWNT:

() XK AR 55

1y . B N EFEAA A M3, (www. thfund. com. en) 7 &% I 4.

2 FESMAFRAE N AEERIT A F R TE (95046) 1T HL XK (R
{5 MK B E PR B ) ml LA SR TR (1 5 e

BT B SR AL T AL SRS B MRAE AN PR R TR R . iR AR R, i
FRORNT K B TEV2 A% I AR, 1 ST 3] 5 5 44 5 I el BB AR A 7] & IR0 7
HAH G RARTE . bR AR, BOE TR T R IR
(=) HeG RS
B L TN AEHE S A 1) A 20U BT 24 R 5 9% 3 70 FIL3E 4 A] ) s 4l
FAANY S5 I3 BRI 8] L b 55 R0 B 2 0 B SR A B G e A N 5 R BB
(=) FREHIIRS
TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W e I 1] /S R P R A FSRARSS ). EMATL 2507 OG0 3 R FTiT il
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

RN NIHINIE SR N TR S50, T 3 & 2 i Y
MR E I RS G 6 higiE, A2 6 MEUER, AT “0” fhE. FE
ST AL A TR0 A B G K R 1k RIS 5 (5 B B T T A R 4
WK i s B R FTAR A 1% P ARG Fp ot F K BB SR A 2 7] X b 5 o s 4 A ) 2

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

2RSS HLAE: 95046

126


http://www.thfund.com.cn）查阅对账单

R0\ B EEBERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DASR T4 B M 28 LA AN AR 2 W) 2% 7 IR 55 v B B0 B AL B
HE MRS I N FI RS -

127



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

“th. FAh R ERRIER

WEHH

WEHERGHR

PELE

2023 409 A 01 H

RiohFe G EHARAF KT
B RREAE G HeadH
AR m) JpEH N BB
RN T

o [RIE B 2 L RE B

2023 409 A 09 H

RiobFEGEHARAF KT
I 2 A TN T

o [RIE I 2 L RE B

2023 4£ 09 A 13 H

RibEER LMk e
AU CEHD

o R B B RE

2023 %09 A 13 H

RbEER LMk e
(A FARHD T dh TR
= CERD

Hh [RIE B 2 L RE B

2023 %09 A 13 H

RibEER LMk e
(B RARHD e i TR
= CERD

2023 %09 A 13 H

RibEER LM e
(CHRARHD T dh TR
= CEHD

2023 %09 H 13 H

RibEER LM iinie
(D FRARHD Fe e dh TR
= CEHD

2023 %09 H 13 H

RibEER LM iinke
(E RARHD T dh TR
= CEHD

2023 %10 A 21 H

Kb eEFRK LTk &
WA CEHD

2023 %10 A 25 H

KoLl EE R mHiipis
2023 50 3 BEFIRE

2023 4£ 12 A 30 H

RabFEEEHARAFRT
rHE BN GARE AT

2024 4 01 A 16 H

RabFESEHARAF KT
RUIEER M5 HEEB
AL AR O WAL BB 3 T
2 Sl 5 L BUH $A
FEIK P R IRAUFE 15K
R B A A N 55 (R
P =}

=

A LI M R A

2024 01 H 16 H

RLIEER M5 HEE
BHEUY A GERD

2024 4 01 A 22 H

RibEER MR E

128



S5/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

2023 F 2 4 FERAE

2024 £ 02 H 03 H

RobFEEERARAF KT
RO E R L M5B
ST Oy BUR BN LA LB
AR B e AL 55 1K) 2
P =X

o [RAIE B 2 L RE B

2024 %02 H 06 H

=
RALBE GG AR VR S CIEME 2
B S N PR Rl
F5A RIGOLECE H)) AR E
R

2024 %03 A 29 H

KL EE R MRS
2023 FEEFRE

2024 %03 A 30 H

Kol EHARAF KT
EE TN AR A

2024 %04 H 22 H

KoM EERX M S
2024 1 ZERE

2024 4206 H 11 H

Kol EHARAF KT
RLIEEF LT 74 B
R AU BN 5
R0 FR W e B e e N 55 (14

It

2024 4F 06 A 28 H

RLIEER M5 HEE
CAZRIED Fe 7™ it DR
=GR

2024 4F 06 A 28 H

RLIEER MR
(B ZRABAD Fe ™ it DR
=GR

2024 06 H 28 H

RiblEER LM iinie
(CRARHD T dh TR
= CEHD

2024 4 06 H 28 H

RiblEER LM iinie
(D FRARHD Fe e i TR
= CEHD

2024 4 06 H 28 H

RbIEEFRK LT HI7HE
(E A Feer dh TR
= CEHD

2024 4 07 A 19 H

RbIEEFRK D7 E
2024 5 2 FER G

H [EIE B 2 L RE B

2024 4F 08 A 02 H

Kb G EHARAT KT

KIS E R HEGIR

) TR A AR OCHH
M55 o

H [EIE B2 L RE B

2024 4 08 A 20 H

RiobJeGEHARAF KT
LRIV E R EHE (E

o [RIE B 2 L RE B

129



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. *E%:ﬁ%% (E%ﬁ>
W) A PR A T I N R4 A
FAHENL S5 1A
RELVMEER T M4 \ o
W5 4 2 A
2024 408 A 30 H 2024 45 th HH 75 Hh [EIE W2 00 58 1A

130



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=N AEFHABEREERTTR

AR F U PR E BN ReIE NN A RE W f, $#5
H R RA R FESAT TG, WITES BRI B] Y EBUS FR SO 5 i B R Ep
o

131



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+t. £&EH

() A ENE R S AZHER S I8 K 6 T i 372k & SR I S

(=) RTHIFSERLIEE FK Mgk e EA A

(=) FEEH LG5 B AL ATE LR

(PO A Nk 55 B AL AN E L PR

(1) (ReLBlEEXR MR eReaH)

() (RELILEE K BT T 2k &8 10

(-8 ERE R SR AR S

CLESS (DY) T B A AR R AT NI Ir A3, Ftl SO A7 A 2
SEENR IR BT, S G BBE A E I R YR S &, RS
LAY A, AL A BN R Y S R SO R A B A

X X

Kok EHA RN A
—OZEFH = +—H

132



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp0c1a7784559c45098938623aba7f736a
	PO_temp7df8119efb5947c5a46b674160882351
	PO_temp2c5f2414873a428fb478590b4e473318
	PO_tempf3e4b64dbcf54322af68900416b408b6
	PO_tempd7ee716188c14e1da1376a656cf9a5e9
	PO_tempf109157ec65445a0a2bffce0531286f0
	PO_temp65f039a3767e49248ae45d2cb46c40c1
	PO_tempa13a2cb604fe49fa9d8d25751fd3e216
	PO_temp639ddd27be7b48748994f7d0d14ed4d4
	PO_temp34d886a2214f422c9f3661c948da4091
	PO_temp16474024fc3b41bdbb11b7228ccdfb37
	PO_other_tables
	PO_inscribe_date_end

