KRR R AR AR SRR &
2025 5 3 FFRE

2025 %£9 A 30 H

HEFEN: PRESEHEGRAF
EEFLEN: HNBITROERAT
WEXHHH: 20254£10 H 23 H



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

§1 EERF

B PN o S SR UE AR & T SR AN EE R RC 8 1R M A sl EE KT
TR FE P A B SR  HEAR T 58 MV AR R AN Sl B T AT

FEEATE NIRRT B A BRA R RIE AR S S RHUE , T 2025 48 10 H 22 HER T ARk
I 5 T bR HERDUN B GRS N A, RIER N B AAAAEREGCE. 3R T IR 5L
GE VUt

FE BN v LSS T S 53 (0 i WA BRI T B B 7, (EANPRIE SR & — 2 & A

BN GOF AR ILARRRI . BBt K, BB AEAE BB P ST Y A7 40 15 52 A
2R R IR LS

AR T 25 BB R U

AR H 2025 47 07 H 01 HiEg % 2025 45 09 H 30 H il

§ 2 E&r=MMm

4 TR FHIRR B YR 126 VR R

S e AW 023036

A (Y APy W3 G

A FABH 20254F 1 H 21 H

A IR BE S 40 B B0 232,429, 385. 67 4}

$5t Hbr WK IR, el A e XS IR T, 18
SRR R 2% LU A U TR B (R4

rdne AT FEER M A B 238 I AT R B

B, R GigE. WS IBE tul, &S0
T ERER A B A CELRG GDP 3K, T34 e
PPI. CPI. TidpAlZAx4k. dEH 052 G 808645 FIBUR
INE I ARG, AR 1 ) e 4 B

NS Rse = HHUE A R IR i O B kT 0%+ AR ZRA AT I AR -
REE I %6 (A AT 2R AT 5D 6% +HE A L5 A ATk
FRE- T BN AR 2% R EIE 24T 550D *5%+HRAT I
WIAE R & (BiG) *20%

IR 2t AL ANFE R AL G, LTI 2 S SR U K e 1
Dz ite Sy I TR 7R S (SR (o e R Sl

ARSI BT ISCE RSB, I F A BB
DIBCBEIAEE . BeBEbRrty Tl B LA S AT By U % 2 S

R AT AT AU o
FEEHA R AT IR A WD
HEAEAN IR NERAT A A R 2 ]
B RFE R AR ¢Mﬁﬁ%ﬁ@%ﬁ@A| HIRK B TR A A C

200 3L 135C



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

RS AN IME

023036

023037

AR 7 S S 40 B A

24,171, 164. 73 43

208, 258, 220. 94 11

3.1 EEMFEHEIF

§ 3 EERMSIERMESIFHERI

fz: NI

SR (202547 H 1 H-20254E9 H 30 H)

PR R ROk I2E T A RS A R Bk 16 T A RS C

L ACH] U se I 26 3,003, 418. 90 8,632, 812. 13
2. A A 9, 600, 028. 10 49, 092, 316. 39
3. AT 38) BE G A B A B A 0. 5455 0. 7303
4. SR L 08 7 1 E 37, 796, 543. 48 324, 291, 466. 64
5. AR LS A B E 1. 5637 1. 5572

e LA SOt fR i e A AL RN . Bestlicas . N OS2 et EARshas) 41
B AR G B HIRIS I URAEL A0 R J (K0 AR, AT D AIY] s B ot I _EAS I 23 se i (A2 B o
2. BRI EHEAR AT RAT NN AL 5 e KRB TR, T A B Sl A 28T

FTECT

3.2 EgERN

3.2. 1 ZEEHFHEN KR LILE RS A R AT R
HHRR BEISRS I TR & AEE A

Nk
‘ LB b 4 e -
WE [k KaiEE 0-0 | @-0
WEO® | W%
@
WE=1H 46. 21% 1.77% 25.59% 1. 10% 20. 62% 0.67%
U AN | 55. 02% 1. 69% 29. 09% 1. 14% 25.93% 0. 55%
SR
56. 37% 1. 48% 31. 32% 1. 04% 25. 05% 0. 44%
ERES
o SR A R C
Nk
‘ L b 4 e -
WE KR ki 0-0 | @-0
W@ | K%
@
WE=1H 45. 98% 1.77% 25.59% 1. 10% 20. 39% 0.67%

300 3L 135C




Hh BB JEORE 0 R A AL RRE sCUE SR B Bk < 2025 4E 5 3 R A

LEANNH 54. 55% 1. 69% 29. 09% 1. 14% 25. 46% 0. 55%
A4 AR

55. 72% 1. 48% 31. 32% 1. 04% 24. 40% 0. 44%
R A

3.2.2 AEEAFAEMPRES BIHFERKRAZ RHE RGNS LB R
X5 ilinfe e

P BR B SRUEY 3 SR -G SO A SR8 TR S T S el U Al A DA R SR N SR SR ah T S S 3 E
E

56. 00%

49, 00%

42, 00%

35. 00%

28. 00%

21.00%

14. 00%

0. 00%

=7. 00%

2025-01-21 2025-03-04 2025-04-15 2025-05-27 2025-07-08 2025-08-19 2025-09-30
|— B EREERA S RARI P ERKE — PRARSEES ARSI E %

T ARG GG FAER W 2025 4F 1 H 21 H, BRG] A2 30 H RS B AR & IR AN —4F,
R GRNME, RS ARSI AERGEANN R e, @ISR %4 D05 B e L]
AR RAE.

o BR B8 SR 3 SR -G 9 A2 C B8 Tl MY - S 5 ] A Al 5 B AR G SR 0 SR S e 7 S S -
E

56. 00%
49. 00%
42. 00%
35. 00% U“

28. 00% /

21. 00% /N

N
14. 00% i r_,v'“'/
i Y 4
\/
7.00% JJ/.-':\Q;-\_'/

A
0. 00% wﬂ' 2y o i
o N/

-7, 00% Y

i,

2025-01-21  2025-03-04  2025-04-15  2025-05-27  2025-07-08  2025-08-19  2025-09-30
— PEERSRERE SR ECRITAEEKE — PERARERR S SRR TSI ERAE R

A 3L 130T




HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

T ARG G FAERH W2 2025 4E 1 H 21 H, B R A 80 H B BAHR & IR AN —1F,
TR A FIE, ARE ARES FRERE NN AR el 8 e W48 A #0058 il &

CA/ A IS BRILE.
§4 BEAMRE
4.1 HBea® (RELSZB A HH

FEARRE SRR SR B | 1E 25 Mk
AN | BEam | FR

]

DHEBERIAE (i) W& mEIE,
g RO DR S T A AT
M- BL4 2B | 2025-01-21 - 174 |1, RSP 28 7= A PR O A A w4
WA, 2021-12-16 I ERIE G 7
BWRAF], DMERBERL,

P 1 ARBUEIAEAL H At Ol PR AR RIS E 2 H ik a2 B A2 ef R AR
BRI, ORI A e A R A28 H
2+ UEZF ANLIR &5 SGE N CUEZRBE A UM S o L g O BN D1 B M 5 M B B 06 )

SEAR S E o

A | B%E

4.2 EEANME YA S ZESIZE-M TE B K3

AN, AREEE BN T QEFSRBREEE) RILR ULt . A H 4
A FPRHABA A A M E , AF WA B, BUSE Tl BUSE Tabes s e
BNUE ARG T, ISR NEORECAR 2. ARSI, LSRR BT S M
AN A RIIE , ToIBE I R JEAT e 15 [R) AT Bt T B e R AT AR 23 19T 4

4.3 ARG ERHH

4.3. 1 ARG HIERPITHIL

AN, AREE BN QERRHE S B A R AP BRI ko
H ARG A RE , AIETE AT BEREIRER . AC AT . 0 I A P A 50, il R
G AT RAE S AT RGBT S AP AT o AR, RS AE BN AP A8 5 il LA
PERUNEBARPATR O R A4F, AT G 2 10 A AEAR P2 5 B0R 2 s (115 DL o

)

5

4.3.2 RHERZHT LR A

AN, A F R P BRGS0 BT AT SEN AL S s TR H SR A8 5 JR A e /b
5 550 JL 1317



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

(¥ BRI AL by B %A TR 24 H RS RN 5% A 5 384T 38 UK, D ELAL SIS 2 15 AT 8E B8 Sfems ity 2%
AR IAE Sy, 28 w) A B RAERS 3R AT 5y B AT A N R Y o
ARG I, ARAIAIE A 0] B3 BN 228 5 AR 2 L K 7 4 A8 5 o

4.4 BN ESHIBTRIEALS R B

HH R BESORS I B D IR A% L0 B R A R ) DU AR 0, AN 15 15 AE 3 B 08 S PR T ik
L322 T3 TR H KR D

AT, P st (LRt SOV EERM . ESC A R A ) BORHE 5 Bl 58 U
s AEHF AL (K I TR T AT PIAE (L 25 60 SRR H = A WD, s KA BIE AL TTE
I, b E B BEATT SO E o FB o dhFeRE N« J30” Aehy “20k)” 2 fir A
(EARRER, Wi didn, RO KRBT S U0ie. M s RN« 220 “dk”
PEAn i A, JRNE SAAG R A SRRSO iy o SEREARLARARANAE AT A, 538 1 00T S 1

IR AR I BRRP S, BA TR bRt aRcoEm it TR A s, FE NSkt
Sedtt . HATHATTRE B0 3 2 B AR 52 28 T G T AR BEATE SR N AT b
b RIRECE A e s AN, DURAT ORGSR SRR o R R ) R v R ARy A
CAERUG FRA SRR BATE R, R AT BACTED A7 BLIARME ST 38 e 10 S8 39 0l o

= AROBUEE T M ah i b TR, SRR B BE e, PR BOCHEAR RS S
WHERSE . RIS PO LA . [ A e sl 1 AR AR URF AT ) IV IR T A ) At s A
EATS

JERHDUZRE, AR, FUESEE AR — LUt Ik EAT, PUBLY 7R 7 W BUE S0
ReAr = EIE Tkl 6 Se BB S ARE BT TN [ AT, T AR 4R 4 OOk
-, ShET EARAE 26H2 TRERIE SR LSS, {H 2026 fESERR AP B I BLEAL, RAAZE. 3k
RATVIEEL VR, W HESCBUES R r] RE AR BB FF P IUIR . A /g LA 945 0o 55 4 7 T4Y)
IR ANREE » A5 T 5K R BE AT BURF - SR bR T PPT A BAE 2026 4F 1 - 4F [ IEE H @ 44,
DRI A7 < i 97 SR R P ot 2R P k>

ARG, E WA EENEG T, AhEAE, AR PPT A REE, BB MBI
BORAE, SRECAHA RRAT A0 IS e R erte, 53 R T W s PE ek, BEATI i sh It
AP EERILS . WM BT, ATt KRR R e HATRATHI SRR 22T : 1D I8
I A4 WU i 2 B AR A it an L B S KA, F QU 2R A MRS IR 2) Y IR E Sk &
UF 3R EATIXCN), SR R 25 1 4000 3845, K% DAL W AR 1 O i FIUYI I i 7 o R
RIEHREIAMBER; 3) SGERMERANKL S, BEA R EN R BkiRAT 5 s 4) I QT s /)

600 JL 13150



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

JE PR R I BC B AL . R A8 S R <eont el (1 O A0 1 LA B e B A Yt e

B e AL

4.5 MEMNES LSRN

RGN, 4 A RO EIR KRN 46. 21%, [V S5 LR IEE e 25 26 H 25. 59%; JE4:
C P AIFAEIE K F Ay 45. 98%, ANV 4 L B L UEI 25 R 25. 59%.

4.6 MEPARSTT ANBERE B HETE Y
AR5 01 P B BT O £

5.1 MEMREE R A SHER

§5 WRAAME

hidci i H

EA ()

R R BT I (%)

1| AP

341, 789, 405. 93

92.07

Hrp. B2

341, 789, 405. 93

92.07

B B

3| e Wi a BBt

Hrb: 07

PSRRI

4 | Brelm it

SRIAT A

6 | EANRELHTT

}A_L

Forpre KRR 1R SN 3R 5 <

fl

RATAAR S S A e it

23,769, 558. 03

6. 40

oAt 7

5, 650, 376. 42

1.52

it

371, 209, 340. 38

100. 00

E s Bk P 08 L P B AZ S ML B (A B 2 SUO (BN 159, 712, 609. 13 JG, k808 4HE

Fofe] 44. 11%.

5.2 MEMIRBATIL A RIBEBR A S

5.2. 1 MEHIRFATW A RKFEARERBA S

. » FHEHEF t

R e ARbE Go & i“jfﬁt
A R\ **\ W\ ?@.)”_/A ] -
B [RHMk 111, 359, 558. 00 30. 75
C [k 70, 717, 238. 80 19.53
D M BTy R S OK AR P R N - -

T 3L 130




HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

N4

N4

HER RN

AT AT LY

A A Ol

{5 S AL A AN BRI 55

Sl

P Al

RHLSTRT R 55 A 55l

FEATFURBA R 55

KA ISR 2 LB 2

B RSS  E EERILAB RS

HUH

PARRE 2T A

e RE AR

n| "o |Tv|lo|lZz2l=|c0|m"R|H9|H|=m|©|T|T™

OiE

it

182, 076, 796. 80 50. 29

5. 2.2 MEFIRBATI A REERE BB MR R RAS

(il

AAHE AR

B BT ] (o)

LA AR

159, 712, 609. 13

44.11

TH 9E AR

T8 H

Ly
Hedn

<R

PoyT IRt

Tl

GESEEES

HLAE RS

2

LY

it

159, 712, 609. 13

FE: PRSP IERM AL o bstfE (GICS).
5.3 JHIRIE A SOt R G B 19HE LU AP K/ N HE P O i SR B 38 9 4
5.3. 1 MEFIARIEA SLME oy Zoe e B 7=+ EU A5 K/ N HE P R BT 42 SRR B3R B

P | R EAR ([ BE B | ARME OO | EEESTTEHEEE (%9
1 603993 1 BHAH D 1, 650, 500 25,912, 850. 00 7.16
1 03993 B ER Y. 975, 000 13, 966, 539. 80 3. 86
2 601899 XD 540 1, 227, 800 36, 146, 432. 00 9.98
3 603799 HRERY. 430, 662 28, 380, 625. 80 7.84
4 01258 | HEFH®EF L | 1,814, 000 24, 809, 062. 89 6. 85

81U JL 131C




HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

5 000426 MR 745, 400 24, 516, 206. 00 6. 77
6 01787 2R s 4 694, 000 23, 405, 483. 95 6. 46
7 00358 | LG4y 788, 000 21,942, 561. 32 6. 06
8 000630 B A 4,017, 800 21, 535, 408. 00 5.95
9 02600 o E A 2, 698, 000 19, 878, 185. 72 5.49
10 01818 A 677, 500 19, 335, 683. 87 5.34

ol

A4 WEWIREGF MR RAS
AT AR IR ARFFA TR o

931

.5 REWIRIEA SO E b Ze e B 7= 18 HLB RN HE P TR LA RS B B
AT G AR IR ARFFAT 177 0

ol

.6 REBIRIE A SOMME & F S B FE EO B KN HEFP AU ET 48 B 7 SCRAESF B B8
K
A AR IR ARFFAT 57 SR TR

ol

T REARE A AME S BT HE GNP LA R R A
AT AR AR AT A T2

931

-8 MR WIRIEA SO E b Ze e B 7= (8 HLI RN HE P TR T A BUE S 3 B 4
AT AR IR ARAFATBUIE o

9 MEWARARESEEBARI R 5 F LB
.9 1 REHIRAZESER KRR B R SR8 28 4

931

931

AFE AR AR ARFFA BB

5.9.2 AESEFBIYH B R BUK

RIS 2 5 AR TR S R A A WU BE IR S0, DA IIORAE 0 H 11, 2 B PR s P 4
AE RN AR BT & 2. ARSI B R BT ATAT AR, BEARIBEER 0 25 R #1285
JEA
5.10 REWIRAZEEH T K E BRI HE LN

5.10. 1 AFEFUHLE BB BOR
GO B M RATA S — Rl ATBTEBEOTRALE AN W IEAAR K. B
B DGR AR e, AR RS B BRI, DA IAORAEA H Y, JRES & B A F

95T IL 135C



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

TESBMBEEH K AW 7R T @ ERE R MR IR R, X E G ST
DALz EOUHDT RS TE . BV RN AT B R bR AT IR ER A%, AR KPR
DRUESE G WE 7 2 A AR b, SR SEBLAE G 98 7 (A SRS e A e

5.10. 2 MEFIRATESH T M E ISR QAR 4

AR AR IR AT AT E G 52

5.10. 3 AEFURE BTN

AR AR IR AT AT B G 52
5.11 BRAAMEMHE

5.11.1
ASHE AR BRI T+ A4 T3 I RAT AR A 0 A AT B e A T 7 S 2, AR o i )

B —FAR B AT NI

5.11.2
AT AR, B B0 T B 5 R E 21 P 2 MR IBESR

5.11. 3 HAMFE =M

5 B &/ o)

17 H ORAIE 42 -
ISR Z57:95 5K 23, 543. 65
IR 253,314. 11
ISR JEL -
S AT H 5,373, 518. 66
AR -
HoAh -
&t 5, 650, 376. 42

5. 11. 4 MEMARFFF R TR BRI AT Bb37 4
ACHE AR AR A AT b T I 0 T R 55

s
d

0| N[O |O1 | | W (D |+~

5.11.5 MEHIAHI 48 MR P AL IE 52 R 1% L ) Ui B
ARHE AR WA 44 IR S P AR A B 52 WA L

95 1000 L 130T



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

5.11. 6 BIFEAAIE MHERFHAMSCFHIR I
At o DY 3 N A, BBt A Rt A R R B B LA 8 2 TR N )

REATAE R 72 o
§ 6 FBAESHHEZS)
Wl By
i H PRIV S R A | PRORIERIE RS K C

T U] < A

12, 873, 800. 09

20, 652, 048. 33

e T BT ) i < 5 FR A 80

22,463, 339. 25

286, 586, 933. 96

Wk - 1 7 3T ) e < 5 ] 00

11, 165, 974. 61

98, 980, 761. 35

e Tt S 400 1) i AR AR B AR AL (A AR
UL = D

T ST A < 00 51 I 0

24,171, 164. 73

208, 258, 220. 94

b

S FVA Y S LR 8 BN A, B R e R 30

§$7 ZREEENESHBARERALESRTA

7.1 EE&EENFEAES RPN FR

AL A

T H

K BEORG TR & R A

R B R TR £ Rt C

A T E B AR 0 3

10, 000, 000. 00

T I Ta] SN/ R S 47

7 ST 1) S b /e A7

A WA E B AR 3

10, 000, 000. 00

07 YA 5 AT 10 A S < A0y <
AEEs (%)

41. 37

Ve SRN/ HUEE RS LU R BN, 52/ DB B 20 A 0 43 0

7.2 ZEEENZHERRERREEET SR
KL BN I G RO B[S G PR D o

§ 8 MEHIRKERAZEEKERERFHRFFLR

SH vty | TAOIEES | g | RROBILIES RGBT
B A B B E FEA IR
3 4 4% 1 \_J# |10, 000, 000. 00 4. 30%|10, 000, 000. 00 4.30% Sk
(ERE
- DN - - - - -
PE BN G

95 11 3L 130



HH R R YRG EVE 13 T Bl SRS 3 B k4 2025 4R 50 3 R

HoAh - - - - -

& 10, 000, 000. 00 4. 30%|10, 000, 000. 00 4. 30% AR

§9 BWBEE RORPIMERFE

9.1 MEWIN B —FREFEESHHLHIABEGET 20%59F 5

- AR 1 5 G O AR A 0 R IR S AL
- e
» A L A3 5 :
} A 5%
A e waw| O e BEL wtmm | e
ES NV (K (g (K
i 20% 1) I} (7]
I i

2025 4 07
bl 1 ROLH=E 10, 000, 000. 00 0. 00 0. 00(10, 000, 000. 00 4. 30%
14 2025 4F 08

H 25 H

7 AR

ARTE G AR SIAFAE P — BB A R O AL B I 20% 1 00, AETT I DURAR I LT
] E LA P 2 B ] AT 5| e < R I RIS, AR < e T AR o R S [ A AL 1)
RXS, FFAERE IS TR P E AT R A B, BRI A P SR, DRy /N BB A A

VE: FIEM S LA B B NARAI, B[R A0 e e 43 0

9.2 HMBREFRNEMERFR
Too

§10 FAEHEZR

10.1 FEXHER
L AEESHE SO HeE AR FE L RS0
2 HEEFBNDSS BRI B LI
3 AR I AE IR 2 4R € B B TR 1 & T

10. 2 G A
oW IN AT

10. 3 &R

9 1200 3L 13



T VAR 1R T R SR BB E B 2025 45 3 TR AR

B8 0] SR A BN (www. zofund. com) £rli), BYAEENVIN [A] N RILEE NP AL
T o B
PG H NS ARG AT BE IR, AT PR A R B BN rP IR A BEAT PR )

2P RS FO S 021-68609700, 400-700-9700

FRESEEARAH
20254 10 A 23 H

b
=
=
=



	m101
	m01_01
	m504
	m502
	m08QD_01
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401
	m401_tab

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m402
	m403
	m404_01_0570
	m404_01_0578


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	m405_01_2550

	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	m502_tab
	m08QD_10

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	m505
	m08QD_06
	m506
	m507
	m508
	m509
	m07_04_13_00
	m510_01_1597

	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	m510_01_1598
	m510_02
	m510_03
	m510_04

	5.11投资组合报告附注 
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8报告期末发起式基金发起资金持有份额情况 
	m701
	OLE_LINK42
	OLE_LINK41
	m13_01
	m13_01_01
	m12_01
	m801_01_1733
	m801_01_1734
	m801_01_1735

	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


