Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

RELFRE 500 KA IEFHFEE S (QDIT-FOF)
BERAR (FH)

EEEEAN: RIESEHFWRAF
EEFREN: PRVRATBOFRAF
H . —O—NE+A—-+—H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

KELFRE 500 KAEXIUEFHH TS (QDIT-FOF) (LR “AH4e" F
2019 4 7 A 8 HRAH EREM & FiEM R GEMYFRT [2019] 1261 5).

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F W 22V, A IR o v T AN S SR AR TR, AR B R AL G 1 %
BB T 3 B S RS A ST R I TR LRAIE , AN R BB T AL G K
Kro AIESHIFESAFT 2019 49 A 24 HIERARL

REEGH R THIMER Y, B & E S BN IMIE S T35 i 8h K 2895 5)
SRR AN SN . BRAA R, BRG4GB\ B R AT 5%
VA, AR ARER S 7= W I R S A R HE AL = SReE . 789025 18 1 5 0 XU
ARSZRE ST, BRIEFIWTTI, A (BRI SRR, WHL. BE SR EHT
E AL sk o R ANAESRAFIE G F BT US AR IR [T IF, JRZKHE L G 35 % o HE B
R ARIEGHFE P NI RARL 7 RUTN =28, — RIIME R R R XU,
AFEIG M AR TEZR RS BUA ARG SE: R et 4 X, afsmshrt
JRURE « 5 IR, o DKRTURE [l AU 77 A B3 8 XU 55 s — R AN SR A I KU 55

ARHE 4 3 BT BEAMREEAR Y 500 FEEUWAI IS (B ETR), 14k
PIXTFRAE 500 FREUE H G BURER o AFE K7 1 UG A T 25 26 o TR &
ML SRS Mt Mg S .

B G NAE SRR R$ BE 3« AN S ATAEH U A I SR R iE R R 5
BB RS XS VRO AT B AN — S XU

AR R SO B T SR KU L A R I ) I R B TR B L B L
1 27 77 3730 kA S5 8 TR MR, ARER T — T I L T AR S 1K
RS SRR ARFAE o B B AL CELRE 2 5 N L AT LAA R Lt B B ALY ) AR AH G
AN AL G AT R VEAY, S A4 65 MU R B PR VB AN TR, B
S WAL 10 XIS S5 2 VAN 5 2 e SO o XS WA 2 R AU 1) 2 3 PT B A7 AE A [,
P o NN AR e 455 ] 55 12 HEVBS B LA 14 05K 56 R R 7 32 e 70 5 77 i JAUR: 2
[ f VT R A 56

ARIEGFN RS, ERESIFERN, ESEHNiEHAaARE&NEAR
B & EHAMET 1000 7376, IWWHIZES M HFRAA PIRAMET =44, EE&aR



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI =F 2 H GEEARH), HEEFHER T AT, 2eaRNMSEH
g1k, AAGEE AIFRSMHE A AR ESRE e SFWIR. (EedF)
R =R R BT BRI, SN TAR B I e 0 B A NN —a A
WE R RTHHERT LT eH BN, Red RN 2L, JHERR e RN
ZUEREPATIRSE, B ARSI AR, REEKGEIRE e G FA]
e 2% LB PR AN 7 1 AU
AEEEIFARRA I &, RETHNIFARMRER S T AREA 2 E T,
BBTE N NP (e E D) GHIFUIAS) . B b SURMBEEE 555
EPEE S, B I R AME, B B BB R, B AT RIS,
TR M X R AR, ARYE B ST I, Bk B IRDLEE A
TR B RS 7K 32 e ARG B, JF I I < BN B < BN RAE A
BB 55 B A HA LR U SE 2 4
BN VE LLRSAE S B 5 0 R 08 B ATE A Bk 87, (HAMVER
EAFE S —ERA, WA TRERIRI T . FE RSO A TR HARKREI,
Bk 8 T ONAE PR A At 3 < D SO F AN O AR 2 e b SR I R AIE o
H GEEEEHA REETHEANREEHEA AEe2 N
SR GARBTERIN) RT3 e BB ANG 18 21 B8 I 3 & 10 3 i) 50%, 1E
5y WU [0l S5 T 5 Bl ik 2 sl 50%IBR b . 15
U S RE R, MWHRE
HE WP BRFFEEEDE R R AEF U HErSRAFEER N
2024 4 08 F 31 H, AR 55l i (ER DAk H Dy 2024 42 06 H 30 H (U
FHARARZH ).

7/

NE
&
2L

5
i



gA%ﬁ%ﬁ%ﬁ&%ﬁ@ WA CGEFD

B3
e A 5
B 35 U A 6
=L RSB 12
L ot = N 22
T ARSI e 26
VAN 5.3 221 v 29
B BB e 31
N BEERBAER . 32
Jis BEMBTRBEMEREE. . ... 33
T BB 45
T BESHREAS . 55
T+ EERS e 59
= BT e 61
T, BB ... 63
FH B G o 70
TR BERAGHBB ... 71
+E. BERESTHEHET. 75
TN, BERERBE 76
T RN o 83
1. BEAFMERE, KIES5ESMFHERE ... 91
T B AR, 93
oL EEREEIARRE. ... 124
ZH=E NEEHBREANPIRS ... 146
. HAR B EER. .. 148



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

Z+h. BERABPEBREERT R
TN BB ..



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(KaLbREE 500 K2 UIEFH A4S (QDIT-FOF) HZUIA) (LR
BV B ARSI R (R N RSN IS5 5 5L 4202
CRUR AR (GRG0 "D CA TP SEAEUE S 0 BT B SIS AR FIME D (LU T i FR“ (i
TEIMED D GEFH RS AR E M) (BURNRIFR “ClEIME D (AT 5
BAE B R BB AE BB E EINEY) (BUR IR “UE BHERIE) D (BN
PUR A 2 B AMIE A BT IR CBUR AR “ GRATAMZED DL (ST 5L
AR IR BT BRI SR 4% VR A BARAT INE A R B s ) CBARfRTAR “ i
FID7 CATFSEEFT RS 42 08 B S U s 1 AR B E ) CBA R iR il
PR FRRE ) ) AHARA SR L & (R LR 500 K = UIEF 4% 7%
H4 (QDIT-FOF) H4&AFH) (BURER “BEEH™ 5.

ARG TN AR AH S U B AEAT AT AR 2K 1% 5 Mk R I B K8
U, FERLESEME. HERRPE . SRR AR T

ARG R AR A S5 U B T W BRI SRR I AR BN RA R
FEBCBE AT ] FoAth N SR A RAEAAE 55 U0 B 45 80 (45 5., BN A 55 10 B 454
AT AR B UL

ARIHEVHPREARL S WSS RARSE, e P EIER TN, S5
FELER G AR TN RR] . 5 HNER SO . a4 0 AR 4 & AL
ISR, RSO ERA NS SRS EN, R ESRENT
NA G BIR X & R AN, TRl (Eeik) . e R &AL
A RINE AR AR LG5  FE G H T 8K T L G 3 AR N IRBURI AN L%,
JSLVEGH AT [l 4 A T



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= B

AU, BRAECR AN, N E SRR A R &

1. HEARSE . BRI YE 500 KiRRiF5H%E RS (QDI-FOF)

2. HEEEEN: BRILESEHARAR

3. BEAEE N P ERATIRG A R A A

4. BEIAMEE N B GEEEMHUE R0, RIEESIE NS AT
EIF, ARG G R RS B AN SR . BEAMTEE N HEE SR
PNS7Ir= N EE

5. BeaF: 8 (Rabbs 500 AENIEFHK 5 e (QDI-FOF) ZE&&
[F]) Bt 4 IR AR )G BB T FIAb 78

6. FEEL: BESEHASESIEE AR AIESZITZ CRLFFE 500
KEIEFFH 534 (QDIL-FOF) L& MY FAHZITE Wil A f G & 1T Al
7

7. HHEHUHPSAHEHH: 18 (Rl 500 K FEH#R TS
(QDII-FOF) #AZF Ui B S H 5

8+ LA BT R EL: F) (REMRTE 500 KL IEFH I % HE 4 (QDIT-FOF)
FeB BRI ) R S

10 VEEEAN: Fi b B IUAT A7 RO A0 Sl 2 AT BOERL IS
R AR AT B B DL R FAt 0 B 4 R 2 S N ORI I GE - Yl 8N SE

11 (GEE3%): 482003 45 10 A 28 HEE HaaE ANRARRRSHFER
SOETRSUGET, 220124 12 H 28 A+ EeEANRRERSHEER
SRS UUEIT, H 2013 4E 6 H 1 HATSLHE, JF4 201544 H 24 HE+
ZRAEEANRREBRSEFEZARE TRV EBARREREEZFENS
KT B S<rp e N R FLANE HE CE> S B3R A R oe ) 1B 1E R (e N R AT E
UEFF B L EVED) KAWL HA R B 1T

12, CEHEEIMED): R EREM 2 2013 423 H 15 HWiAG. F4 6 A 1 HL
(¥ CIEF AR S B B M) B AA ML FASE i H BT



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

13 ({5 BPEFT ML) /P EIEM 2 2019 45 7 A 26 Haifi. HHE9 A 1 H
M CATFEEEUE IR IR BT I A5 B B0k ) St WL O AN A 1
()

14, CGefEpik): e EEN 2 2014 47 H 7 Hatfi. F4E 8 H 8 Halii
) CATFSEEIE R TSI R I INE) KA WL A i BT

15 (It ah i AR B HE R E ). $8 9 EIER 2 2017 45 8 H 31 HWiAR . [F4F 10
1 HSERR) CATT SR TFIGIE 7 #5058 3 i sl P XU BRI E ) S i A B oG
X FCAN A R AE T

16+ (AT /M) feHENER S 2007 45 6 A 18 HWifi [F4E 7 A 5 H3Li
CE M58 LR B8 3 BB AIMIE 25 48 B2 A BRARA T S0 ) A LR FEAN BT A8 L 1
BT

17+ ClE%1): $8HEIER < 2007 4 6 A 18 HAaMi. [F4E 7 A 5 HELHiM
(TSIt <B4 58 P M LR % 5 3 158 AIMIE 25 45 8 A B AR AT 200> O il Ry i )
S A LT FEAN I s B s AT

18, FENER 2. farh EIER B R R

19 BT IS BAEERNA i b BN RARAT R/ [ AR AT ORI M B A B 2%

=

\qo

~

20+ AMEJR: i SANCE HR B 7 ST

21 BEEFNFN: BRI EFAR, RIEEEE S F5A BRI A& X
FHNER T, OHESEIAN. BeE ANNESHHEA A

220 NG FRARYEA SR ENEIAUE FTHR THESR IR e B RN

23 HUBREE : RHGE T DA IE TR R st 2 i . AE PR NIRRT E 5
EEEILIF AR BB SRBUR B0 I LB AR SR i N FiE N A2
P14 Bl Al 4 43

24, BRBAIMUBRE : 817G CEREIMIIRE E RN IE R R s E
INED BARTAE I RE W] LA B 1 B 58 N ARVE S54RI TR S B B e (1
B NI kS <y

25, NRMERKRBAIUHHR L i (AR SRS R E SN
UEFF B RINED) SAHSRIE A IE , i2 PR B BN N IR T B e AT B



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

UEFF BB B AME N

26, KEEH e AT INWROENARE & HRET RSB ANBAR . &
GEBEANEAREG. REEHEANSREHARSESEH (FRESEHAR T
WL R AR GLE RS, B EATRART AR RS, FNE]
SR Sorents b | WA EL < D NADIE YNNGl b

27 KRBT EFRMTT: f5 DO B e\ AT & H R U DLUACHES B g A I 11 9
SRR AMRA D T ZERESEHEARBAR . ReEHAN EeEHANEHR
EEN RIS ZR RRESE AN TG R REEEM TS, A E]
BEAIR TAIL G, FIN th ] LR HE gL B 2 A A w3t N 6D 8 A

/-

28, BN BBEFE: RADARBEE . NI IRHRE  REFEEIRMTT . 6%
BEAMILA $E B AN I T S A S A LA 50 B8 DA SRR el [ 2 fe vF
W SEALE Z 350 k< 1) oA 5058 N ) B A

29, FEE M AREA N TRUEE B A RN S5 00 B 45 B VR IS 2k S 0 BT #5058
A

30 FE LS5 TG BBV B B S &, RS BT
BRI SO AR R L IREIRL L e, BEARAE ROE W E AT AL 55

31, HENM: fERLESEEARAF LTS GHEINE) A HIE R
SRUE I HA A, B e 5L 55 BRI SR B BNSEAT 1k i R 55
[N OIS EE S kN IR

32, BidWSs: RESEIL. A8, . HEMEES, AN
BN PRI AE R, B mEisic. eSSl JBE AL
S AREURAA] L LI RE S S 0 B a N4 WA Ip B AR AL 5y id 7 45

33, BACHLA: $RPEEICL S N . S SR B ICHM N R SA R G E B
BR 2 W) B4 52 R 5Lk 8 BT BR 2 W) =3B AO0 0BG 10 L 55 A LA

34, BEAMEBA : F59T SR ENEME KA, AR EBIMETF BB 2
PR3 K S i W BB B 2L 5 6 R 5 I 55 S SO (R B Ak < R s BE A3 B st
A 2 i PN S AT

35, BT FREICHURONRE NI SLM . i AN, ReEEAT



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB I 2 < Oy WUR B AR SR DL K I

36, FEE LI TN NI BT AT il NEd
TP B el B, ARG . HATE Ko W SR Sk 55 i
1 R JE AR AL B B S AR I DL K P

37 Bk A FIARH « 55 G 5T PRI E LIt 6 & R RLE 1 26 AF
BB BN 1) UL 2 A 5 % R T B e, IR ERAS IR M 2 S T A 1Y
H 3]

(98]

8. HeaRZAILH. HESSFANENESEGRL I EEHBIE, EEW
FRGE G, WHAERRPEIERS &I TUASEKHY
VRS EEN: REESMIIRE HEEREL R H IR HE, &K
A 34 H
40 fPEEH: FREEE A R4 &L Z [ A & BT HIRR
41, TAEH: f8 LIBIEHRAE ST IRYINESAE 5 BT 22 5 H
42, T H: FeR5ENUATERE B B 52 34 0N ) T8 e i Al 25 F i
THH
43. T+n H: #58 T HESE n M TAEHAEE T H)
44, THIBCH = $8 B NP EREE SR A0 R I L JRE (Rl B Al Y 55 1) TAE H . A
SR E R FIEUESFAE 5 B RYINE 758 5y B A i 4 B 4h F B e 37 i i)
HFEZ G H, HEEEIN NS5 IS [ R o
A5 FETSURTR]: TR T80 B e 52 R B el B Ath 52 o P T B
46 COIZERND: F5 CORIAFEEE B R A F BRI S5, £
O 5 BN I B T I R I3 $5 B R <0 0 T TH L S A, e BN
R BE NIL [l ST
47 . FRAERE SRR, BB AARYEFE B 7] A4 53 U W 45 R E H
TSI S BT N
48 W 4RFEEEFAENE, HR5E ARSI G5 FAIHE S5 B RUE H
TSI S BT N
49, Ml fERGEFAERE, e MEUEA NG R AHE S R
58 IR 5 AT B SRR Gy B 4 A I B AT

<



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

50, e RGBT N L IR G R AL 2 2
MMM, RS E B NEHN ., ek eI iyt &
BB NE P HA AL e B S AT Y

51, HeABE : FREL G0 AR A NAEASIE S A AS [R) B 5 ALY 22 Th) iz 14732 B e
Rk 0y BV B WL IR

52 EMPEFH BRI FRBRNES A R EYIR T HIE, LEtHiH
WA H AR5 30 A BN TR0 5E 05k H A BT N T e ARAT IR
FA B B 5 TR S 5 B < RV B ) — R B 5 3K

53 ELAIUBEA]: FRACKE B BN TP Je < e ] R 35 (U [ RO S Hiom
e < R 4 v B Y R 0 i S B R DU RS 0 L B B R < e R e N R
VAR AR U AR AR I b — T8 H s e AR A 10%

54, Fehite. A0\ EREE G T AL A,
St

55. Jt: fEARNIT

56 LA WekEE, 48T E N RERAT BB 2 A 9N R T 2R A 1]

=

57, e fRESRENALA. BE. Mz, K3HER N 2. )
ITAERAIE  CSER A At SISO B PR32 FH 3k < 08 7 I B A AN B Y (R 49 440
58, HE BT EME: FRESIWA B RGMESR . RATHERAR . NI

H
=
e
S
;

=
i
=
2
e
Gk
>4
=

t
59, G TTE: TR ST B E LA e AU O E
& B H B IE R AT 5 H 2 s 2L
61, FeE B flE: FETH R B MBI E, DU e R 58 1
(R <A B (1 T R
62 FRE B T8 EAIE M 245 19 DLBEAT 5 B 90k 1 2= R R ) e g e
BRIt CRLAE RS e BNt o e 30 ANty i [RIE M e B < vl 1 R
Pt LA
63+ A I BN FRAEBLHE NI/ HE | T8 B 3 g IR W DA T/ R T 3%
WRE[ml 9%, FEAS R ARSI 3 6 587 TR AH B Ak 55 B 1) 22k 4 1 0

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

64, C FIEGMAT: FEAEBTTE NI/ H R G I ANBBOA T e 9 T8
[ N ACHBE B B Y, HL AR S0 2 4 B 7 o - SR A A5 IR 55 9 (1 2 <

65, FHEEMRSS B FRMNEEE W RN, T AT HE LK
R ES RPN ik

66+ WBNTEZIRBE™: FRH TIRENEN. W8 & R R phs 55 SR R o
CLE AR T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRATE IR CE L ER R AFSRERTSCRARIT A O . (ZMREE . Wil 52
BRATET IR S AR AT RAT ISR L B SCRRIE R « RURAT N1 553 4 okt AT e ik al
A2 oy i 4

67 FEAEMN LS Fi =T8I g A R R e (e o, e ] R e
WA RT3, Rk i B BT A & AT I il FROAS 73 e 2 5 B R W B[] ) 452
B, NI o A7 R G 0 AR AR s (AR, i DRI BTN I B i 2
ARIRE IFAF BN AP x5

68 ANRIPiJI: EREEFEZHFEAARES W A AERE S HANGE IR 2 W
{65

69 fa e N RICAE (DO & R H I, AR EBRIATEIX
PRI VR AAT X S B X0

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

=, ZEEEAN

(—) eI A

SRR RahREEHARAF

R REARBEX (PO Btk 3678 SENXKNE 23 |7

IrAHNE: RIBETTRPE X D370 59 5 RIEEPFREFH S0 A FE 16 2

ROALH: 2004 4F 11 H 8 H

BB HER

RS 95046

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
EWMERSHME GERIESF[2004]164 5D, T 2004 4 11 A 8 HfAr. A#E
WA N TR 5.143 1278, BRLSEH 9

JBEAR A TR JEEAL LA
W ISR 5 £ B e A A PR ] 51%
KEEFEHRIEL A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
TR I A IR 5. 6%
T8 R I 1 A B kel A RRE KO 3. 5%
R TR BB B A ikl CRIR&1K0 2k
B R BARRL BB B S ikl CHIRG O 2%
WrEE R R R MBS B ikl CHRR G140 3. 5%

it 100%

(=) FEANRFH

1. FEF R TEAE B

EERRSE A, A, M. P [ B bR A PR W 5% B ARAT
AT IR BE ] L A A o R B B R A M AT R A A A PR

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B BRIV SE .

MRS, BIFESK, AR PR E IER IR LA R A R A A
KEFHEOAEHE, MEH.ORgHE, DA, TN E LR T4
H AR A A IS S BISAH, FENFEFESB.

JEV S, R, AR PRSI S TN AT AN . BT
WORM A I A PR A R IR AL WS T EHESM.

TR, HE, W o DT [ [ R 4 Rl 3 PR =] B AR AT AT 5
247, Barclays Capital Asia Limtied % %% fR1T 2 2, J.P.Morgan Securities(Asia
Pacific) Limited X B 4R1THE& 3, o <5 Rl JBE 3 A FR 2 7] 4% B AR AT AT 5
2 ELE, BT ORH AR A A PR 2 =) s

BRIk e, #E, ARL. P BTy AW S BTN, AR R
A PR F AR, o [ A R R A PR A R SR AT G A A B, R (4R
D AIRAFESZEE, HREFTARIEA R LEEE M AR 578 B
M, RSN R AR RA IR A R R4 A TR A= H ST, T
REBEFARTUT AR HF .

e, R, BAH, Wit JAE E E bR R A R A F &R S
WA, WMNESEHARAFMEAASSHE., B lZEHasl, Resn,
RN A, RS E A RA R BASE, HAESEIHARA R M
ZM . PUEAR A A ST,

S, ST At o AT b A R AR AT G 1 DY S AT PR 22 2
BB ARAT I K 2 AT R G, R B U RAT AL S A T SATAT K B2,
B i B ARAT AL P R X SATAT K, A E RARBRATHUE S B &3, SMNRATAT
K BB B B B A AR, AR IR AR AT 1 AR R AR LA SR L
RSV EE R, BB R P S A BR A J DR B . DUE BBk %8
ERARA R THEA A EF KDL,

e, MOrE R, W, PJHEXANEG R 5 KRBT, G K
BB LS, BUEALRUR SRR R . Bk K.

PSR, MR, W BRI RRE E FOR R B B B . F
Pt

13



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGEFD

v MRS R B A

MBS, WMESFE, KB THEALRESA R TTT A "R IIE LR
S, BEIEFARIMEARRZ S E AL, B THRAEHRRTERITEL
A FIHIEAS IR A, FRETEE RTUEA A IER a2, Jba LRl Mg
FAL LA E BT AL, RS T KRG R A RRYIA R a2
HeRl ™ 5 G HERE IR AT, IR EAS A BR DAF 2 w55 o e 9 7 5 3
BEH, GAESHELMASHE, K.

BT, T, AR JHAERS L& P IR wRRH T 45 2w Bl s 2 24,

AR IR A RAT I TR BEHEE, BISASHE., &35, F5E
B, BMEAZEEIFEERMER ) GRAFRISEHE,

WLt W, wik. PEAL s A LA IT S 55 BT, AT JE i R 1 Bt
AIRAFES B .

SR, W, Bk PHENEESEEARA A& mAEE, b
RN RS EARAT M TSEHEIE, 2014 £ 6 AMEAAF, Jiftm
G, PUEAF T REBATIN . LS AT B2

WA, WF, AR JHEARIEEIEE TS S ERE, B Eis B R
B, BeBEEHALHE, IEAFREEEVSEEK.

J AL, W, Wik PHEAR A RIERS EE . AJIEH
BB, AR AR NI RS 2

I TN AR

e PRAEAE, SAT, flt  JA  R < R  A AT BR A R B S A S B2
W RGERARA R GFHG SR, BEEWmMasi, Eeam, REHRE
WS, WERESEHARA R R, HESERARA AL, W
(a5 /NP LS

BRENSEE, RIS, Wik, P ERRIUESR A m e ilmaa s, b
RERFEHE AR RREM, MoVEF A [ figr SRS E, R GE M
A7 RS F W LR SR A 30 ey G 0 3, o 1 N 0 7 AT R A ) [ s A 2 3 v 4% %
2. 2011 4 7 A MBAA LT, PHAEA R E R S, IUEA R RIS LR,
g, RILHE-EHARA A FEHRK.

L'U<

IS Sl

Eﬂ

5
S
%LP
13
%
b2

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JAWER A, BB, Wit 8gtiR T EESR T it 7B vt ool &
TR R M FIE AR BEIES. E0ES. F#is, TRIEES
%, PR MHESHUTELEIE, 2011 4F 8 AMEAAFR, WEAFESEH.

REZESed, Rl ZM, Mt EP B ERA T B 5T 51, H K
AR EHR ARG ALK, MBESTEZE ORI, 4 FE A ORI 6 2
HERM K. K BIFAE. M. 2017 46 3 AINSEA AR, BUEAFBIEZ
B, HEAT¥XK.

HWHA, BIRSHE, AR, T ELERAT RO ARAFLHE TN

SRR, R AFREERAF L AREISEHE, K AFREARL
A& P IRSGSHMEEGA TN AT REHESZHE. 2014 4 6 HMBEARXR,
i 2 Pl 55 s Al AP, WEAFRISAH,

TR, RIS, Wit DT RS E A RA A A, R
MR, R, IHESERARAFRGZME, S48, BRIEEF (b
) FEIARA R SAH. 2024 £ 3 AMEARE, DUEAFEEEE.

BEARSEA, BERK. MRS, AR JHE T BUESR AL 5 oy
FABAEIL, A GO RIS A, WHIES A IR ST A 7 B B S % FE. 5HE
EVEA S AR St I %S 1 E, ERIERRMARA R (e
RIEFARIEAT) iU &I H 38 . 2006 4F 6 HMEALT, it
WIS, IEARBREK, REfRTTA.

XgEAE, HREEE, Wil MR REEFEESERAR (Rl
EEREA RA R W FEEMT & HARE S SR LK, I B ERBRH K R
A MRA R HARB RS, AR B AL f 7 55 R A 7] 32 3ol 25350 i 4
AREME, 202247 HIMEAAR, WEARERERE.

O, WSt AR PITEHEKE R 2T 45 Bt s o) Br
BiHf. HiSE, mAsE, HEEAERE dEa) HIRA R %A
BiFE. 2018 5 4 HMEARRT, BUEARWMFHTTN. W58 LH.

4, KF:EHEZH

BB, SR, 11 FEIERMER . DTS EKE & GRID A
PR m] i) « A b Al Rl B AR CRB AT IR A A gl S 2 B R

15



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl HHEUYH CERrD

WA 7= ORI A IR P gAML 2% 4. 2016 4F 6 A A RAR, JiEE R
W BT TIATERSLEAE P ERHS BT 25K 1% 50 58 5 R TR I8 HOIE I 4% 1t 5t
GHRELT (2021 4 07 HE 2022 4E 09 A). KaLHIETEHRYIELN £ 5SS
RITFHGUIR BOE S R S A4 (2021 45 10 H & 2022 4 10 H). KiLH
R RRHE O AR B R A I R R e R4 (2021 4F 10 & 2022
11 A REAHIES EEIR 2R FIH 2 AL 5 PGB BOE SR R R B e i o 4
(2021 4 11 2 2022 48 11 AD ReAHFIEP R = TR S 5 BHRGER
BHOE R R RS RSS2 (2021 4 12 AZ 2022 4F 12 A). KeAEE#RE
50 FRHOEF R R SRS RE (2022 4F 03 H £ 2023 4F 10 H). RalFi e
TRBGH P e B R BT R S L 22 T (2022 4F 06 H & 2023 4 08 1),
R BATEAE PR HERIET 2 RS L 50 38 5 B FF I NAR HOIE I3 #5 0 ik 4 R AUk 4
FE&2H (2022 405 H & 2023 4 05 7). BUEARLARIIEGL I, KRILFRE 500
RAERIEFH YIS (QDI-FOF) JE 44 H K a4 H Ik A 58 TBE R g 00 ke =X
UEZF B Jk 4 (QDID He 22 B L R SARK e 117 37 I S 2 ke 2R 774% B i < (QDIT)
S, KoMEAERBREA RIS S (QDID K4S, Ril4
BRH REIRIR E I R AL 4% % 0 4 (QDI-LOF) JE &4 F . KIANHTIA T 100 45
ORI R 4 (QDID 4 . R 54 e IR v i B 35 45 H0
RACTAE S BT e 4 B 22

P4 22

Kt AFERIE: 2020 4 12 H 26 HZE 2022 4203 A 18 H.

5. R I OB IR SRR 01 2 B DR ) k44 FTER

FIFHAE A AAFREHE, BB RRBAS AR

RS R AR RS A, &L, R~ EHA R AR EFK,
BRI R 2R

FEZ S ARARILRAH, AR EBEAEFER. BHBERER AR,

SIS AN RIGEH, BB RERRAR

FREM Lt AAFE RGNS R, e, FTRECWRE. BE

!
3

77
O TR, R R A&
FERGA: AARPESEHMOLI, ReERH, BRRRBZASTN;



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AL RAFEREK. RIERTTA, BTEREER
RS FRERIEE, BRERRERSVIFEE R,
RN R Z RIAFAEL SR E R R
(=) HEEEH AR T
1. MIESER S, IPREE RS Hh ERE M 25 A 8 1 FAR LA ARy 7 2
SOBUR . R, R Rl %
2. IPHEESH/RETE,
3. T E BN FEEE Sl E L ek, BT IR R R
4, EBMESEFNLEMERESWE TICTE, KIS mHHRA N7
FiC s &
5. AT RS UM IR B I 55 iR
v GmiI R L PR AR R A
HIAAGEESFEGEE, Tekenamdm., BRI,
v IPERS G A B 45 TG B A R KIS B R I
- IEIRHUE RIS AT A AR
10, fRAFEEE P B S TG e k. WM. HREE AL A AR DS Bk
- ARSI X, ARERIES AR AREE AN 24T (VR ARURI B0 S H
VEHAT s
12 FEEEEI R ERIE R 2 AT (& TR 295€ 1 HARER T3
(YD FeEE B NK
FE G N SR ) K U
RIESEINAHEANF IR (PN RILREIESRE) . (EEVE). (B
IRENS CBHEEINED) (5 EEEINE) SRENERIES), i i S fd 4 N 51
Pl R, SR R i, B IR AT A R A
HE R HNEE I VEAT R
AT NMIEZEIENFE LT AT
(1) K [ W 7= B3l N V7=V [R] T 7 4 A 7 AN FEIE 5 5 %
(2) AN bR L B P AN [ i 4 0 7
(3 1) FH 2 < A 7 B B 9% 2 AHE A 2k <A AR N USR8 = N R ORI 23

RS

\Jo
\Jo

O e e] N (@)
7

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) [A)BE 4 A0 A0RE A B MR T S e B A A A 2K

(5) =i FRAH S

(6) ki KRS EFIRIU AR A THEE . FIHIZE B ANFEE IR, R
fi N INFAH I SE 55 5+

(7) DuBHRSY, AtgMEE EATHR 5T

(8) VEHE ATBUERUA  [EHIE I 23 90 E 28 1 M HAbAT A

2. L HAE

(D) RIAG SVEEERM B G &G FWRLE, A& B )5 N 5L 80
WA N B KR 78

(2) ARG ZERAC, #AREA RN ZRANSUT T H AR
= N 8 25

(3) AMIREAFBUIRAR AR A UESF . B MRS . MARRIEAIF
MRS N FEEHREOTRISEE R, B30F %G R NFEE PR, Bl
WA R IIAE 55 5 o

(4) AN NI4T FE 4 B 77 FHFE B 0y AT N R 28 IROHIE 2552 5 S FuAt & 3))

CFLD 47 BN 1R DR 7 B 5 P s s o |

JRIR:E FER (1 J )

(1) AT 2 ) RS BR A6 008 o 28 5 B A KBS T 1A B A, 38 o P
AR, I 515 T A ML S I A AL 55 3R 75

(2) BRSZAEJFEI 23w AR Y 55 75 B AR FFAR N IS LAY L 5T
B, FELEA SR T TR LB KB s A T LT [ RS B T B R TR ], f 3
PO BRI PRSI A B RS IR, FREEAT IR SZ IR

(3) BRI S0 PXURS: T PR A o 2 A 288807 3 5 ol X, AT o FEE ) A N
FELABTIE UG o I E N H A

(4) AR AR H ) B R R, BT SR L Ab 0 ™ 4%
SYHATBAREE s SRAT RS B EE AN A AR B4, AT AT 53 T ANSA A R ko] 152
B33 S I FE AL T

(5) JEIIEJFEIN: 23 F) B AR 2 7] 2278 RS T B A N AR T
SIS S AN IR AR A B e AU AT VR ARV Ai , et LA B R SR R4 it kAT

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FRSL I R 52
(6) EESEMMAEGHIEN: FHxf SRR BAEXK . TR, 5
JH XGRS AT Sh 1 RS, B AN [R5 i, R P 8 PR E BRI PEAL D5 2%, A e 4 B XU
B I E (=L v NP L P g ok e S R R SN R (S G
2 JRURS: T BERT PA IS XL 12 ) A4k 2R 45 44
DA ) RS R A R AR — AN o LR AR ELAE I 2S5, s
S KR BE A B & DA, &ML S B TTDT A BRI XUR: PG A R 4%, 4%
B FLES DT S w B AR B R AT . BRI S, BRI N AR
(D FEFx: HRRBEREARNGEGIIEE. AHEH. X,
NIDE LAk 2% S k=g 8
(2) BgK: MALATMESAN], BN EFHFSATT, M5 R
Pt 22 R 22 HR S 50 A R R I8 AR R0 RURS: 428 1) 5 T ) AR o s
(3) HBRFER A TR FEEM T HEBE. HE ARG 57 E
I3 SRAFEA R 55 SRS
(4) PR PR D o 0008 24 w) KU BN, 2 s e ftbil o 4144
ZH 2 S it o S 2 b ) DX T« IRUTGy F  2 RE BRA  JFL At e XU B T
Heo AR A w) S KB B Ax, 58 25 W25 A% A1 RSz 1) H AR MK 7%
S0 ) g R XU A B A EH P e BRI W B 2 UG, g EE KRR
PTG R R8s 100 B v 2 W) RIS B B2 L A s ) SR AR N A T L,
ZRAEBIPAZVIRIEPAT .
(5) WG NTTAREPS —KEME R T, 2B F e mE
BRI AT S R TT, AL 58 B G U B RS RS B s iR
Al B REER, SRR A R REAAS I EIRT
(6) WM. @R ELS RANRNESHEE, RESRTEHEK
BB G S5 8 REHEH PN — R RAT RS 5 &5 5
AR R 5 A, IRUE S IR BT AL S 5L 5 ) H b S ] s &R AS
BB E. MRS T E AT A
(7 #HiH: @SB REWFITEA R TTE, HE. IR EeE A A
NS5 TESN A R XU B B R 3 A ARG R, DM A R S8R B . Hn

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

YrE AL H AR

(8) MFHBIT: RSB B — ML TR 5T . AT TR
2 TS ASHR A RS S A B DA, A STBAT 2 m] XS B B, A STASER T
RSB B ARG R A PATAILED™, HITIR0 . A2 R BRI AU

3. PRI LA

(1) RS 2 i P

O3 ) RS B4 g 71 28 < [ S0 E R A7 M A A ) % TR
B, BRERTIREE . M lFl s B E K AWmaEE
BACE, RS R/MEETSE N, BRI mHRA AR s K #iref
) A RSE P A LA AT 61, 0 DR A5 T2 78 4 B sh M@ B AT 5 Rl 7 (1 24 4
R M ATENEE, REFAFIRIFE G 13 2 w0 2% F U, AR
SO 375 AU, 7 B IR AT MY T A XS, 70l i o P A Bl Y it R o P Ao
rEHIEE SR BHIE . MR . P . B S BEE R PR
DRAHIRE . DRt SE AR ST 1) M 8 R A 1) 8 55 AR DR 1 JEE o

(2) WA E S

&
=
&
a
&
it
Xt
&
>
il
F
&
o)
&
i
N
F#
WE
>
Zl
<
s}

BRK, fSARE
ME P TAE, L AL EEMEMEEIERE ., WEME. NG
TARIER G — A TR, A R B R K R e BT &
HATE, HRSLANSE A RS R A RS B R A E L R R, A
Wr e T+ m] HEAA G S IR RE
(3) B T4 B
RV YRR TE AR, AR e YR TR R . N TR g R G
ARG T732, ST PO IR eeat A R AL S50 3l . A FR A2 iR XU A B
TP R, DM AR e R B SN E AN SEI H AR
(4) BB THE Il R
FENL T G 2 T AR B AR R R R AR, B IR 2 v & A & T
F2 R LA L R0, BT T R 2 vl 55 1 S A% I JEE DA R S R AT A R 5 g A
HARZE MBS AT B 2 T 4 S ~F A B L R IE SRR, e TR
Gk HEHHIE . N T HIIRIE S B Ay, A A RS I B T AT E AR,

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TP A, S AR e AL iR 5, s T IEEaT. FHeh, He
AL s O 7B b2 vh B S . BURAN R, ] 1 58 R S R E A
WA 55 SZ Bl I

4 DA R PAY IS DX A2 ] 14 445 it

(1) #37. fReNEA R, B NERIE. Ar@. @2 7 NS, &
BN GRT WA W 2 1, SRS B0 SHE s A e S A GURAL, BRI
FEE AR ASL I, IS 28 N S BISCRE, R B A B E T, 5 9IS

(2) FIAE B ISR NSO . ARSI, 4 T ST,
R ST I BRI IT e HE T, TWRAFRMIT. AR
(DRI A AT ALER AR S g A B v A 5

(3) QAL AEBIATTAER. A RIS @4 1 A SR, RN R L
U E SRR BAST, IR KRS B AR R 0 XU e A, BLBYE AN
ol IR

(4) LR8P PP RS SERRET . AR TR B R
Az, MREENRER, AL S A RBEa RIS, AR T E T
ERREE R SRR, 5 KBS AT R RICR, SRR 53R S 38 X
RBE, AT A 5 BRI JEE il Y R 5 5

(5) B NERIERG. AR VAR NSRS, W N R
gt BRITERGE, XTI RE LA A% o RS AT 4 AT S PR S 4% 5

(6) M EEAL R AR E BT B RIPUEEA . BRI KOS 12 1) - B
EE ST HCR AL XS B BT, I DUSRoR i za s . ATk A B KUz, BASE 2 ]
SIS RIAT R S Ok RS EAT 70 il S ARERE, ST et gD 452 2k

(7) AW HIEI. ARSE 1B, Pra A TiR4ess
A GBI, A6 1 TR IR DT, 2 XU .

5. B H AR T W ElE R S

AN FRAFIRESL . HEY YEFPAISE R A BRI B R A A RS EH)R
HITTAE . AL A RF) 75 Y BL B 56T A Bl 9 B0 WA, DR AR VR AR T
AR AN 23 7] b 55 S AN e 35 P BT 422 1)

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. ZE&FEEA

L EESIEE NI

LR PEERATROAERAR (R P ERITD

R JERt T EARH X AR 10 5B 1 5% 6-30 2. 32-42 )2

Jrohl: JERTTTRARH X e 10 5B 1 54 6-30 2. 32-42 2

PEREN: TTEH

AL E]: 1987 4 4 H 20 H

ALK AR A PR A ]

WA 489.35 126 NIRRT

AN RREAE

PR LSS AR NRIEAE E 55 B /0 AT H F3[1987]14 5

BEFE WS MM S P EE R 2R 547 [2004]125 5

BERN: BT R FEE 0

B AR HLIE: 4006800000

fEH: 010-85230024

HRHTE: 95558

PIdk: www.citicbank.com

ZENE L RIS ARENY 55 s WA AAE T RIS I AR DEK
IIERE N AN PSR LS RAT SRR ARBARAT . AR AT
AREBUN g7 LRBUNGTF SRl WNFEDNEIRE: sz, B SELINE
MFHAT RS TRALE FE MRS S AR AR 300 SR AR E RS 4
L BN RETFBEEES S E SIS el O FFRIEARE
PG DS RES . RETIE . SR ETEEE L% 2E%BiR
A7 W B E LA R AL 45 . (AR B ETH, RS
Z; WIEGERHERITE , ZAH G T L SR AL N BRI EE TS S AR
MEEATT P B AR R AR 2R I H 28 s 8.

ARATSLT 1987 47, S rf TP B O O DR T 2 —, 2
i [E B 72 5 N A SR T R g 1 RDIARAT , LR AR E AR e e A
WM AENSL, ATHESTE R TR, 2007 4 4 H, AATS0

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1E BIIES2E 5 TR & S 62 5 T A+H I RE 1T

FATHFEHEER] “ SR+l 475 IR S, Diamad i PUA T, %
NS —ARAT S A SO R SR IR S, RRFEL S . DLUCHUR] . AR g e i
SEIEQIH KA, BLZ P Aty 8 I S AN ARAT R, FT I8
. 2R P E SRS B, I . FUE R EDI PR A 7 4R
k% EBRS . Smmiizlhs. HUE%g . B aaTihg . a8k s% .
FEE SRS SRME R T 2 1/ N PRI B B 55 . RNARAT LSS
AMMNETDS . EH RS FREEm S HE SRl 5% 2 n i &l 5 %
W45, A5 bl MU L A NP S5 A S 25 75 oK o

BE 2023 AR, ATEEN 153 DRPIETTEA 1,451 ZKEM R, 7E5
WA NS E PR A R A F L B (Fl AR AR. hEeRH
FAHRAA . FREVARTELA . PEARBRITRMERAR . B/RERIT
AL 2 B MHEEERAT B B PR A =] 7 KA . Forp, (& B Br & i i
BIRAF T AR PERT (HER) EFE. BT AL, 2L Fonian
WA 31 BNV AR 2 RS 0. B (FB BEARARES
BHSENEAE 3 KT AR (ERAMARTHUEA R AT 2RI 7 AR . PE
G BT AR A IR A W N ARAT 5 BE A R A AR LI B KL N E
BRAT . PR SARATAERS B s rH B 7 08 M A T RN ERAT 0

AATRZCIRE SR TAEBUATE. NP, GAZTE R B 5 50E KR Hh k4
RlE A JEAT S AR BT, AR A ] SR R R S AT L SR B R T RS
SRR E PR E RS . 2 30 REMERE, KITOBON—FK AT R 9
it Tt TN 6.5 Ji%, HA MRS & S )R 5E 4 ) i G e ] . 2023
oy ARATEREE (RATR) FEAERRAT R 500 SRHTR R HEA 5 20 £
KAT —RRALERE FRATH) JREHF 1000 ZKARITHEA A2 19 47,

N S Y NS

KRS AR, EERAT R, 47K )5 A IR I FR AT Sl & By
SR XA e R S A AE R (I R KD AT, KRR
B R R EFSCEZR R4 EEBRIPAIT, 2018 4F 4 A& 2021 4F 11 A{EHER
TR K. XA B FE R RS W A TAEL S, SelEmtik T

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R B AR AR P EANRKFEEMSGE, REF L. A L
Az, BEFEHL

RS, PERATRNTR, A ERE L. W AR DT Hh [ AR
AIRAFFES. WA SEhEE OERRRA R AR L. REMEIE (HE
BPUTA S IR ITAER T RE . A, FEDERERR N AR 4%
Fid HRZE . A, WA e E H OE FARR A F T SR e 4
B3, BIREH, a2 (RRASTEHKE., gtk 8K, BINGAH
WERPI, WALE S AR AT HERIL B, AR EARK
¥, REVEHE LA, mRET.

ESELSEAE, HEHRAT R R AT, LR . Bde k2018 4F
1 & 2019 £ 3 5, AEPERAT & ENL RIS L 2015 45 H % 2018 4F 1
H, AFRERITKEMTENATEK: 201344 A& 201545 H, EHERITHG
W55 S 1996 4E 7 H & 2013 4 A, SIRFHERITIEE 2T R
BATENED, DHESATAT R BEHRATHM A, RO Smia s,
BB

2004 4E 8 F 18 H, H{ERATE i [EF 5 Mo B 2% GA 2 A [ 4RAT Ml
I R, DUSEEESITE AR . TERITAE NG B 5Tm
JEN, IS JBATHEE NI 5T

B 2024 FEHE FROR, PEMRATIEE 369 R AT SHEIUEFRHE RS, U
NI NF S IESF AT B E M SRS ES . A4 QDI &
HABFEE ™, B8 BBA R 15.44 JiZ s NIR T .

VU G FEE NI P 4 il il B

1. ARSI H AR SR B, IR DSVE AR R SRR SR
5 A B AT A% (0 BUIAAT . 5750 35 1 R0 & ol B AR IR, (RIERE S HE4E
SRS, RRER R DRI SR, N m R IR R R, S R R
Wy S PRI G S, MROREE S 22 4, P IE S Bike A AR5

2. WEESHIHAR AN . PMERATEATES T RRE R NS, AITRITm0
IR 2 ) R XU B 6 LA s FEE M IS GG, L T ST FEE & P 3 AR 4%
i, WFEESFRE LS S TAERR AL SRR T S . W A IERIFEZ I

N

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

%,

3. NERERIHIRE . P ERAT AR (EEIER) DAL AR A S
FIsE, DAz BE R G b o M E 2, filE T (R ERAT R EITE L
FEIINE) S (P EHRAT R AR 55 A B M) A CREHAT R
SN AR A SN ) 25— BB EHIEL, W BB S W5 A
W, REIEFR R EITE S a6 FFgE. RiExRE.

4. WESIERIRE . @A 7S BURERIEL . BARRAE. KA. AT
T, M B AR BRI SITE L SRt A e oL 1 % e RE R
Vs S, SV 5538 AT Il S AT 3 P8 B, AR BEH BT I A KA O T2 IR E X
LA R REHERERG, RIS B e, L 1 N B B LA
MV S5 AUE PR B2, W DR PTHEE (2R e W P JSLISAT s B G R I P AR i 2R
B, JFRZMIEAMRRSE, IR EEAE .

v FEEIEE AR B AR Gt AT BB AR

BEFE MRYE (k). GBIFEINE) . (BRIERINE) . EeaF. 51
E PN SR EE I S BRE , X B IR itia e . L 0 i E T
B MAHETHR . MR IR, SISO E . F im0
FHORAT DA R 2k < B AL HES PR A B B 2 G SR IR 5 AT B A% &

NI AR N R B &8 BN S (B %) s G AR INED (15 B EE 705D
B A R SIEENE AN E AT, K Bt DA % 20 Rk <78 2N BR A
k. ERRIWIN, BGFEE NA BB @RI F AT B8, EedeE HAL
1Eo SIS NR DU &8 A R AT v EGE M H IR REAE IR I 2 151,
FEFUE MR DA I Ak i BRI 2

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

fi. BWHESIEEAN

(—) BEAMEE NIEAE N

SRR EEHRITARAT (Citibank N A ) (fRFR “TEREERAT ™

WEMHHikE: 701 East 60th Street North, Sioux Falls, SD57104, USA

RO A]: 18124E6 H 16 H

HIER: AR A PR A A

FREEe). RS

JITE M 25 (Common Shareholder’ s Equity): 2, 06323570

S A (Paid-in Capital): 10904237

FEE TR 2477403500

DL_F B A1 212023 4F 4R

TEHESE R — FAEALEAL T Bl AR, & EBR KA SRk s &1,
SVaH Iz M E BRRAT . AR B RT S A THARAT  (City Bank of New
York), ML F18124F, Hgs AN AL k. BUFAHUIRAL 2 1L iE 1 4
AL IR S, AR HEET MG SRR RAT . IEREL. MRS
MRS AN B . FEIRIAT 202425 7, bS5 K 160 2 AN [ S AKX .

TEHEARAT RICTEE RN AT T AR, HAEE5) 3L E BB &84T (FEB)
M E BB E RIG AR (FDIC) M. fEMRATA PRI B I,
S R LT 1h 35 = KT, R —RI7EARRIE160 2 A H K I X %A
Gy SR I [ BREERAT

TEREERAT VAR S e ), 15 FIVE e di . FEREARAT I &30 2 A A L Bt
P2, HALE B RE S BRIT WA TS . BIE 20234 K, TRIREAT I
UESF IR S 24 FT AL T MFEE B, = — KRR I ENL .

(=) FEAGER

TEREAF UL T 19024F,  FEASOFEAR A IITF 46 S A4 07 7 i 2 BRAT 8 I 55
TEHEE A BRATE 0 O 302 F M A RRITFIRER R, BIRENS LA, 18
BAERGURIE, %7 s S b 0] 5 SRR B AN AR FE AL A7 kA 41, A
MAREE T 3%, =R RS .

TEREARAT (R A I A WA BRI B, P R RO R B, 15 304 280 BF

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WHAT . ZEREEEHAF, REAELM SROCEASEEREEXRE T . 1€
FEARAT B 2 RE B A DL 22 4 RS 5. SCHIRE . AR 34
WA 52 35 BT 53 st DX 8 LA ) B R AR T, T8 B KSR IR A 3552 RIVA BT
1Ty MEN LRI A .

(=) BefEWFEERFIL

TEREER I B 1822 IR BT+ ARAT L 55, 25 QN A S el ),
5 Ratt, SEREAAE T RS MG RN, B E T R A%l
ERRFEERAT . AME N LBy, IRILEERITE . BERIE LEHER
55 UESF I 55 S S T AN A BE 70 DR % 7 SR B BR AR TR R D 7 S IARAT « e ESE
RN S I MRS I 55 B | BE AR L A R 3 —

(P fFH%ES (2023512H)

TETEERTEAR S VP (FZ0) N BBBY, JEHN A-2. EIEMRAT (FZD N
A+, FEHIN A-1.

Standard & Poor’ ]

Moody’ s o Fitch
TEIESER] (M A3 BBB+ A
e Gl | P-2 A-2 F1
TEIERAT (S Aa3 A+ A+
TEHRAT D -1 A-1 F1

() BIAEE AR

I ZERE I

2 THEERANSZFCT - B 1 E

3. MR ERMLE, KN PEZITH NS CHIFH;

4. IR E FRLEMPrE A E S M GEAE R RIRE, TPt R
PR K DARAIE TR s

5. MR EFMLAE, RIESZATSENA RN THER. 5

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

.
58,

6 DRAFSZAEBFLE N SHE A T PA S At AR SR Bk
7. Al EIUE NRIER BT

28



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

7N HHRARSFS L
(—) HEEHENH
1. HEP:
(1) RELFSE AR A 7 HA L
AT RiEERIRRX (ORISR Bkl 3678 5 F K AKJE 23 2
IR M : R T 6 X T3 59 5 R EFRE 55 5 b A JE 16 2
PEREN  #K
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
7%k F 13 1 95046
(2) RuLEeEHARA A M EEH RS
7%k H 13 1 95046
2+ AREHLI
P 2 ) 6 S A BN Xl A I A LS
EESEENTRYE (GESE). GBIEINE). (& INE) MAKES RS
B R RILE , WP AR & R U & AR &, R AR AR o
(2D BidHLm
SR RELHEEE AR A H
fApr: REAFRRX (hOrsX) Btk 3678 SENKE 23 E
IRAHBYE: RIEETTRPE X B3718E 59 5 KRB EPRZ TR 540 A FE 16 5
POEAREN: HER
Hiif: (022) 83865560
fEH: (022) 83865564
BRRN: MR
(=) R R NS T
AR LT AR s i
T AR T 68 S ARl L 19 £
IMAMHE:  FHgE TR 68 S A SRl 19 A%

w

29



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

s N Ay L8
HiE: 021-31358666
fEH: 021-31358600
ZIMENT: B PREAE
BERN: Braise
(W) &1 M55 Bl & It 21 im

YR KIS B CRER Il A1k

AT AL AR R K2 1 SR kR 17 2
INAHIYE: AEE TR R K2 1 SR Sk Kk 17 2
PATHESZ SN BT

HLiE: 010-58153000

ZIMFEM TN e, PREE
BERN: Pakie

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. Z&HELE

ARG RESEEAE G4k o GefEIME) « EINE « B
BEINE)  (BEEERD) KT EEEMNE e SE, SIS EIER
SHEFIEMAMAE GEMRVFRT [2019) 12615) . AFEE ML AN20194E9H
16 £20194E9 FJ20H . A AKIEP RESHIMEF I CREREE GO 1T,
ARG S A S 4913, 641, 827. 5470 N, 8 B\ 25 0 48 324 34 1)
PAERIALE ST, 257, 56 C NG, PIIILTH13, 643, 085. 1070 AR .

R S AR A, 0070 N R T TH 57, B0 S5 4 A M) S5 48 0t & I HOR) 5 45
R A3LTT13, 643, 085. 10 E &8, Ot ARG M HiFa N EEIK
JER R R ER R E DN S

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N\ EE&ERRAERK

(—) HEE R4

AREEAEFET 2019 49 H 24 HAER.

() FESAFEE I 0 BE G 0 AR A N B 5t 7 R

BEEGRAM RN H, #ARRSESEH#ERT LT, EEs
FlHzZ L, BAREE H RS ARA N Ko e85 4 A RIHIR .

(REEAF) MR R SEATEN, EL T TAEH RS P
NER AN 8 NBCE & 0 P EAR T AT I oIS 0, & B\ B 1E 8
BRI T AR s 8N A TR B HBLATR I, JE 43 AR 2 3% 3t
SERMNAERFHITHEEILLESER, BLHEAFESMIRFE AR,

PAEE B T R 2 A RUER, IHRLE .

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i ESHBE SRR

() HH I ANIEE (Bl 37 ffr

AN < 1) FR O 5 0 [ K 5 B B LRI EAT o LA A A5 X o ph 2 i N
FEAH 53 U0 B 1 AR 5¢ 24 4 o 21 B o ik A8 PN R AR 90 17 100 22 B s D i B AL
K)o J BT A A B B LA B < A 5 M 55 0 M 37 P s B R A LA e 43
e FLAth 27 B R < A 0 1 FR T 5 D T

() HR U ARIEE (Bl ) s H B s [

Lo JFHCH T8 [a)

BT NAETT TR Fp 2 I 5 3 AR FR W A RE ], AR 5 B F I H O B HIEZRAE
Gy« RYNETF A 5 B AL e 5 b B E BB P LA 5 B, (HESEHEA
ARYEIE RN o I 2 (1 B SR ml A < [ ML RE 2 75 452 FH O T T B e A o
JFIBCH R AR 55 75 BRI 8] DLAH G5 HUA AT I [R) 9 » AR B g1 40 3 B BT
BIRALNETF AL 5 s W FOIEFR A 5 e . AR GI5hh RGP H 1, R
A SR (R 5500 B 5 mR ST o P H AR EL A 55 IR TR] A B LA 2 A7 I 8]0
o WA G4 BRI SR . AR s e S, ReEH K E
POE AR S ot 75 H 5 ]

S A RAENR, & RIUHIESR/ T 5 Wi uEsw/ 558 5 i 22 5 it
) 2% B Bl AR RS D0 » 22 < B K AL DU IR 80 H ST RSO 1) 34T 4 B
R, (ERAE SN H AT (15 SR INE) A REEIRE BN LA S,

2« HL TR aG H Rl 55 7 p B ]

ARG OT 2019 4 10 A 8 HIFBUH & Hl . WBelal, & e B sl 55 .

BB HNAMSAEIL G & R € Z A1 YT EE I 1) 70 2 R g 470 450 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F HIRTIR [R] 42 L RO R ] Bl 46k
HE HBACHUMA R A RS2 0, B OB L RE RO F — TFBH 40 40
GEVANE Iy

(=) H5 e (a] ) R

Lo RGN TR, BRI« SE el A DL R 2 A3 < 0y 00 B g ik o i
15

2 AU prAsE el SR, BRI DA AR, IBE[R] DA AU

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3 4 A FR U 55 B ] R T DAAE Sk < BN SE AR 18] DAY U

4. FPEEHIE. BNV SN, N AR A A A A LS R, AR
BB I EIER AN S E IR B A PR A

BEEHNAERBEM R IEOL T, o B RN BT B e EHA
WAHEFT NI aE S TR IS (5 SR INE) A RIUEE TR E BN LA

CPUD HR W 5 e [m] ) e e

Lo FR U ATIRE (=] ) R 5 2

vt N b AR A8 5 WU L SE (AR P, AETFICH 1B AAY 55 F BRI 18] Py 42 HY
FH DAY B G 1 (1 RS

2 AR 2 i R I S A

BN BTG BN, o 2 A A AT R R, 358 N AT F DRI, #f
VARRAL s F e AU IO WU BN S U, FRIBAE L.

BEG AR A A N A Bl F TR, TBE Rl AT s B g An U 1O W LA B A JEE [
M el A R, BT B G AR, e EEORAE T+10 H (B45ZH) A ST
S [P 3R T o ] X NI B AR S e A A B B 2k < i 508 T 3 (K52 5 i SR U A
ARSI, U [ S A I ALK AE LT R 2 R BE A B Ah 2 ZER R I Ak Tl
AN T S R T B 15 58 5 W JRE (R T S A IR o JBAIES B2 58 5 BT B 5
B AEAAIEIR | IR GUEE . RATEE S R s s e AR G E E A
Lok G FEE NPT REE 1 XD ER 3R 2 ML 55 AL BRIAURE NS, T [ ROUNRAE 22 i 3 A 229
SR H R AN TAE H R H o 8 5 A EURRURE (] it <5 [7) 480 P 10 G Ak 245 D i 3
G2 STASY IS PR T R I IS S I (R SA IR 2 M A 4 15 TR SR 2 R A B

3~ FHI RS (] B 7 R A A

B TN L LASE B I 8] 45 AR BT 52 FHA 25 H U AN B[] F 4 1) =24 R AR D H
S EI R H (T H) . EIRFEEL T, AEeEIEHE T2 HA (BHFZED
XL 5 WA RNEREAT I . T HIRACRIAT R, BB ANAE T+3 HJE (B4
2 H) B B W i 6 B AR B LR e 1 HA T M0 B R BB G O

B HILAADRT FR W T (] FR R 0 32 BT AR I — s e, T SRR A S AL
PR SRR R HAE o FA S TR [l R R A LS AL B A 45 RO iE . Xt T HRI Y
FRNTE DL, $BTHE N KN B I F 22 AT A ROR, B0, dtr B R B

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT K B B AT ARAH o 3 B AN SR BRTE R, T B AR AR < IR IR 45 350 BN

(LD FRERITIE =] ) 250 B BRR A

Ly BB I I AR 2 =) LA AL L A B B ML) A R HR A B 2B R (I e
ANRM 0. 170 CGEHIESE, FED, BINHEEZERREHART 0.1 5. %4
N RIS A B < B 1K R T e 8N A2 5 2 E I, DA S B LA Al 55 T 5E
#E, AEIAEHR T IR RLE 1Y 5o M1 R W <2 0

2. SO N AT LUK H A i o e A AURE (Rl I AR F] ELA
O HLERE R AT 0.1 4y, 38 I 5 g4 B LR S _E B 2 40 2 I el 4
BT 0.1 47, FEABIE R EUEE & 0y WA NS S B 2828 5 K
I BURAD T 0. 1 4310, B8 BENAT BRI 1238 g 00 BURF A N A Al Ibe [ HAE
A E N A 5 WK A R e i a2 . AR5 FAE
By BEAURE R RS A R EIK S R AU T 0.1 2 RO, AR,
{ELFR VR GE ] B < BN AT LA 122 B e A BURF AT N — R P e vk [ o 2541 L
TR ANFIRE 1), BBE A2 B LA R ERRE [ 55 1 75 [RS8 8 1 B LA )
FHIRMY 55 LE -

3. BB BN AT DIME A BB S R A MR e m @ EIR, BAAME L
OB IE S U BB e o (EARSE G 4 (BN EeEHA
I E BN A B e e B O ARG B g R I T B AN ) R A Sk e 0 BB ANSA 1 B
R T < (3 AU HI ) 50% (FE 3k 3 ' T R DRI < A0 ] 35155 T 3 B ik
PG 50%HIERAN) o IEEM B E NI A A RUER), MHFE .

A R R R R O A e A BT AT R 2 A RSGTES £ E AN I
B TN 2 SRR B PR B FR U < PR Bl < . 4 R W L A1) R
FELE KRR N 2 I < PR W S5 It D) S PR A7 BB B 0 U AT I BB A
B HNFE TR ISR S MR ] 1) 75 22, ] RICE IR 5 oS 5 AR LI
(PSRN S S LN P S/A

5 FEEEH N AAERBHEM AV OL T, AR R A H I < U e [m]
A B PR 1 2 g8 B B TR I (5 B R INE) I e 2
MBS ERT

(7D HA U ANIBE [A] ) 2 H

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. HETEH

RIS B A A A RN C RIE S M. Bt NAE I A SIS A 52
FHERIEZR R, W C REEG AU SIAT I 3%, 12 ANIZ SR L <5 5 7 i 42
BRSSP BT AT LA IR AR 4, PR Bl ) e 1 2 PR ) PR BT B

AFELr N SEE I R B e R R

AR HEEH D FR TG 2 3%
M<500 /378 1. 00%
M=500 J3 G 1000 7¢/%

AT A SREL AR FR W B bl A SEEE 00 0 R I R, AT I
77 EERTAREN TS 5. SI0ER T

2+ JBE[RI 3%

S 7] 3% 4 BE 0B N5 2 < Oy WU PR RO 88 I mg s s, HARIEE (8] 2% R 45 44 4
NERIIR:

FEE AR (T i [ % 22
A RBEEgRE | T<XT R 1. 50%
7 R<T<180 K 0. 50%
180 K <T<365 K 0. 25%
365 R<T 0
C MM AR | T<T R 1. 50%
7TR<T 0

AFE G RREFA A RG> T 7 RAGHRTE AR 0 2, K 40
TP B RFRFEHFAT A RS MBI DT 7 RABCB U I8 [ 2%,
R AME T L[] B A 26% T AT BB, RIE ARG HIE 0 3044 8
0BT Ah 0 B 4L 57

ARIEGIFRERFA C BRI MAD> T 7 KA T H MO 0] 2%, K 44
TEAFE ST

3. T DRGSR EE I 3k B (R O A TR B R I 2l L R[] 5%
HA R T3 IR TR ) B R i 2 U st H RTAR A (5 2 38R D
A R TR E B LA

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Ay AR R A R W BB [ 15 T I, e B BN AT LICR #2352 i L
i, DA ORI AR 0 2 P o AR AL B Jir D) 5 8 RV A R R DA K
R ETT EE R ALE -

5. R BB AT AR EHE I E 2k & & R 205 IS T AR 3 11
WG O e 2 (e THRI, A BB N AN S I T J 2 < (e d i s o R
SATHITH B YIE], XS B G 0 B A A 2 TC ST AR R R RO 00T 4% AH%
W B AR ERIBAT b BT 825 , S BN AT DL 21 I (IR 3 <5 FR ) Bl A A1 2k
[5] 2%

A4
N
o

6. FEEE AT IEAE SROEENEMMUE IGO0 N, G5 DLH A4 & mdh
T IR 4 03 20 DA B 42 52 FUA S 65 T AR R S 0 I W TR (e, Gt 65 T b ik
SRR TSR JE I P A A i i N R AT A .

(B I 130 TR [B] e A T B

L. H I3 ) v 5

(1) A REE MBI

B HIR ] “ AR L AR AR IA (07 Ko JE 4 1 FR ) A0 0,455 HR O 2
R4 R D) 4 0

G A = RIS/ (1+HE 2 E)

(7 XFF 500 75 (55D DA 3@ I 4 3% B BUA e, 15 B ) 44 = o
e 45— [ 5 W 2 D

FH W 2 FH = F U 4 00 — 15 FR W 4

(FE: KT 500 75 () DA sd I 4asxd 3 B B8 spoe, w3k B = [
HA g 2 D

HITG A= I &80 / T H A 8RS A E

fil: TR F 10T 0 FIAAIE S ARIE S A, R H W Z7 R 1. 00%,
B H 24 AR I S BB N 1. 016078, U LT 75 31 (1 R 43 45009 -

1§ HRIE 4 %1=100, 000/ (1+1. 00%) =99, 009. 907T,

8 9% 1 =100, 000—99, 009. 90=990. 107C

HA AT =99, 009. 90/1. 0160= 97, 450. 6917

R R R B NEUS R WAL, /B R P A DL (3 4 U LN,

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i G A2 PRS2 B 2 i 4 U 7 7 A
(2) CRILE A H Il
Bl AP S o AN i 117 N O e v
HIA 3 A= H W &40/ T H C RS aueE
7l FARTEAALBE 10, 000. 00 JT HI AL G C 2RS4, R H =4 H
CRIESMBUFEA 1. 0400 s, U] 13 1) H I 0N -
H 43 451=10, 000. 00/1. 0400=9, 615. 38 1/
AR EAE R BNEUSSE WAL, NEUSE BIALLLE 4 DU N,
FH = AR RS A B0 2 ER 4 I = 2 AL
N TR iy
RFEG R “ARERUREIR” T 20, IRE[R] G AR 4 S DA R A 2808 A1 473 AT LA
1 HZRIE S O B E T BR AR LI 9% H
(1) A SREEEA B =]
T2 | A= [ AU X T H A RIS 0B
VIS ] B FH =T ] 40 0 X B[] 3 3¢
TR S ] A= [ A 0 - O [l 2
Bl SEAETEE AR S 1 Jity A B, R IARR N 5 K, I IBE (]
WA 1.50%, MRIIEE H B A BESHEFEL 1.0679 Jo, NI EIH)
o HE R TR
T2 ] 2 42 4=10, 000 X 1. 0679=10, 679. 00 TC
B2 [0] 2% =10, 679. 00 X 1. 50%=160. 19 JG
%82 [A] 42 451=10, 679. 00-160. 19=10, 518. 81 JC
RV RS DY & TN T, IREBVNERUS 2 67, B AR Ui es
TR FH 4 T 7 4
(2) C I A L [m]
IBE [ G A=TRE Rl A X T H C RIS BFHE
T2 ] 5 P =108 [ 4 01 Xk [ 2l 2
1 U (] < =62 [ L < 00 — Wk [ 2% FH
Bl SR H R A S 10,000 4 C BEEEH, FFAHIRA 5 K, EH

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IRl 2R 1. 50%, (RBEEEI Y H ) C RESMBUFHEL 1. 0679 J6, MH [
) (1 15 DB ] < A0CA -

I [7] 5 42 4i=10, 000 X 1. 0679=10, 679. 00 JG

I [ 2% FH=10, 679. 00 X 1. 50%=160. 19 JG

V82 A 2 451=10, 679. 00-160. 19=10, 518. 81 &

FR TR A RIS TNTE, REENEUSE 2 A, Bk AR e B
PR BE G P AR

3y ARIEEILSMBUHHEM T

T H&EESHBUFE=T H TG & RIER T E/T H & REE S
IR A

AT X RN E MBI E RIS, R BVNIURE 4 6, DEBUSIEEE 5 4
Ut FLN, BRI A B 3s B R FR AR S Pl . T H B S BB TE T+1
HWTHE, JRE T2 DA S BRRIGN, SEATESEF, o LOE S EiR Tt
/N

42 JE TR TR B A 50 473 B M X 5 5 3 1) R DU R [ 3R AT A T e ]
B AUHE R ZUR B, N S S BRrA NFIR, BEE A 5RGHE
NIRRT — 805, FT LA B 38 0 4 0 A58 10 £R B AL DL HEAT B A, FETETH
WIS T UWKE, RO EE A7 8 DA I A 75 e

O\ TEAABE 5 BB R T

RAETHNEGURT, 8 H N AT HE 48 50 5 B 2 4 58 N I R -

1. AP SRS TOE R IEE.

2y RAIEG G FIRE KR H 4 B A TS DU, SR G B\ T s 2
BBE NI B HE

3 FES T E BRSSP EAML T 28 i (R AR IEH A5 117, S5
BN T 1 R B i E

4. BRGNS H A B LG R BV T RE 23 R B T A A 1 A

5y RGBT, AR E BN TVE IR B Sl A Bt A R, B A AT
REXS B b B AE AR, B AR AR 3 I A e A A AR 2 1T -

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6. IR T 2H G i I EE R A R AR AR AL S B A R A, gk
H A T i £ 5 M) B0 T A S i AR AR 25

7. EEEIAN. BESHEN ESW SN BSID UG 5 1 LS B
SHERR. BB ILRRIEE ST RELILIERIBIT.

8 BB L B B A E A4 A, R H B PR, 4%
PR H B R A0 L R (GRS H A AT AR A MR =) (0 B 41k K T 3 15 1o gk
1T .

Oy URT—AH{H H B T EE 50% LA BR3P LG AT 225 HVE BT 34 0
1% HR A E AR 58BN SO EAZE B R A T MER, 465 FE S48 A\ b i
WE, B AN B2 B4 B R .

10 B4 H N FE 52 S 2 B L ) R A T e R R 3R (B
BN EEEENSREEN AL SSEMEARR SRR FE S
VAL AP K B B L 50%,  mlE AR AH FI8E S0%5E Hh FE IS TE «

L1y VRN B8 EE M 2\ (R A I 7

KA FRZE 1. 20 3. 5. 6+ 7+ 9. 11 HEFHER L — HEESEE AR
TS HZ RN G B I, FE A BN AR G S E fEFR 8 A BT 8
PAF RN o AR TE NI 0 FR S A A B B A B A 10, AR 26 1 H D R T
ARG IRIL LT TE N o LR B I 00 T BRI, ik 4 58 TN R B I 52
Cad AR

(TU) 2 1 I [ B AE 2 S A IBE [ R I 1 475 T

FAE TR HUE T, i 4 BN VT 37 45 0 52 5 R N RO [ 4 B 2 S A+ D [l
I -

I AR P T80 &8 3N A RS SO IBE RT3k I

2y RAIEG G FIRE KR H 4 B A TS DU, SR G B\ T s 2
PN AR [ H 175 B 2% AT [ 300

3. BRI BRI AE S B EN 3458 B AR IEE A 1T, S5
B E NI RS N RS TR .

4y LA BRI A LA EFFBOH R A AR

By ARERHESZ B Al FHUE R T I B AR AR 55 IS TR, R4 B

.
&

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

N AT RS g 3 R N R 8E [ R

6 AT E H &g % E 50% LA ER) BT M BLUE W] 225 (s R 37
1% HoR A EBORS R B A OB AR ERATEER, 2 53 G308 N i
WA, FE e NN, 24 S 2% SO [l i Bl 152 1 52 3 < e [l R

T BEEEBEN REEE N BB ECE IO IR E SIS Bk
SHERG. AT ULARARNE SR RGLIEIEFEBIT.

8+ RHE AN RE B EHIE B 2 € B HAl S I

KA EIRE I 2 — B 8 BN D 45 [ B3 2 Sk [ I, ik <
BN NAE 2 H kb IR 2 % 58, CRIARIIRE [R] HE , 2k 3NN AR BCAT
U IS AN BE AR WIS A 5 LK R SOAS 8 3 B P R IR o R R A A BB 20 P
SEIEIRI HE N, RSB 73 A I SA o A I B SR 4 iR TS T, #ekeea
(5 AR AH G 2%k AL B o B g A 5 A N AE R TBE [ IR m] S 55 1 380kt =5 H Al ER 3R 52
BRI T LASRCEH o AR (5 IRE R O 0 VR BRI, ik < TN B I Pk 2 B [ b 55 F)
IR

(> B [ ) 15 T e AR HE 5 320

1. EAURE (Rl ) IA

A A G PN T PR R 2 < A7 000 W ] R OB ] R4 B A 2k <
e A g RS A LS S 05 U U 0 L S R < T e e N T AR A
SR B ARFD BT — 8 H (R S A 10%, BRI KR T EAI M .

2. EAURE ] Ak 5

2k < HH DL EARURE [Pl B, < BEON AT DURR I 2k < 24 I (0 5 7 2 S IR DL DR e
R RGE ] B S YT ]

(1) ax@ukElnl: 22 BN BE 7T SO BB I o] FR I I
2 I I PR FP AT

(2) Hr SEIIIE ] 242 A8 H NN SO S50 B8 N O JBE (] FR 75 A PRHE B
N IR SE A B0 N R D ] B 37 T 3R 47 B8 7 A2 T AT R 2 of 22 < B 7 19 o K
PN, Fe G BENAE 2 H 3532 L 0] B AR T — T 780 5 < s A B0 10% K
BTN, 77X H AR (] F 3 G 7038 125 H I o] R TR , 7 42 B DI T
[ F 7 B o B [ H A B B9, A = H A2 8 R BE [l 47 4515 36 R REJBE (BT 77

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB AL SR A 0] 7 I 7] DA 3¢ S JO e [ B B ] o 32 % A SO [l ), g
ENFEN N — NI H 4R Rk 0], BB 4 dsE Bl oy ik, R FEHUH L[, =4 H RSk
2 TR P8 7 T [m] R S5 K AR R o S 300 (R BE ] R 335 55 R — TP JRE ] R 3 — IR AL 2,
TEALSEBTF LN — TP H 2SI & 0 W0 22 O WU FAE DU Ao B30 B <50, A
PESRHE, H Ry ik . it AL SRR Bl BB I R AR B ik £, BB
R BEIE 8] 5501 B 20 2 082 (] A T o 08 3 S AU VS ] A 2 P28 D [ e U A7 451 1) BR 1

(3) ki ML EAURE RIS, AE BB AR AT A JBE[B] HR 3 e | — T
T BB S AR B L0%AI T TE T, e BNV N SO B 0 B0 A7 N ) 4
(] FH A PR M B R SOA 2 3 < B AT N 140 2 0 B ] R A 1 2 AT R U 7 AR B
ARG B 4 B B BRI BN, B8 BN AT DOHZ A R e W A
NS TO%F L [l F U7 SEft 48 997038 X TR BERE Rl 8 7y, #5058 N AEHi& 52 B ]
TR IS AT DA 8 S S0 o] RIS e (el BLARS I BiR (20 D7 aUAbE . SE MR El
HE 5T —JFCH 8 o] B — JF A B, B S BOF BLR — I H 25 e A
BB E O FE AL T SR A A0, DAESRHE, BRI ARFER k. T iz A
FEGAEE N 10%0LLA (55 10%) HI8E (] HI i 15 oAl 3505 3 1 J8E [l R 4% _Eid
(1. (2) JyAab#, AR~

(4) BpfsIElml: 3ELE 2 NIFH AL G ARH0 A A BRI, dndk 478 P2
NN E, WE RS L HE; Q23RS A8 m] H I AT DARE 22 3£
WE Rk I, (BN 20 N TAEH, JRRCS AR E B BT A

3. BB~

RE IR EURURE [ S AP RN, e BN I8 I A L AR ECE
Z Ut I FAE B et 5 20FE 3 A2 5 H B AR S #itis N, B G4 T
%, JHEMHNERERN ERE NS .

() T4 FR N B [ ) 2 2 A0 ST 80 HR A e [l ) 2

L R RS R elRE [l 15 DL Y, 8 e BN LA R S0 PR P FE i T 2
S EFIEEER S,

2 WA AT F B R I (R Dy 1 H, RGBT EEOT I, AR
TRRE B S 2 & FOHT O W BB Rl A 1, I A iRl 1 ANFCH 4282
e A B e A A

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3 WRAEEREEEY 1 HEADT 2 A (8 2 B, BiEdR, BE&EH
TET8CER W BB [ B, A BN AR AT 2 HAESR B A LTS & T s
BB IR A, AT 1 AN B SIS B 1) 2 4 1 B

4. WURAEERN R 2 B, EiEE, REEE AN 2 HESTE
HFIF At 1R BRSO, RSB BT A B (ml i, 5 BN 4R AT 2 H
FEFRE A B TG B BT I AR BB Rl A 7, R A E R 1 AN IFCH %
I G B e 4 03 AT

(+2) B&ii

FE B TN A DORAEE AH SGU DA S B 5 R L E T T AR 4
B NG LI HAD IR S 2 (A G4k 55, R3] ASCH — 52 (3 46 2%
RE AU i 25 < BN Jee IR AR 0 A DV AR B i 5 ) R E A 5 5 JF
PEHT 5 RIEESALE N SN .

(=) HE&mMAR HiE P

B I AERE Gy id R HE B AT WL 52 AR 2K L R AT ] 2 b AT S Y
177 R RS G5id P BABCBEHLA AT . R Ak i e e il P e i
TE PR AE LR, B2 52 R (0 32 A D AR MRV T LARE A AR B G 4 i B 4% %
N

GG TRFE SR A A NIET:, HAFA B G A i L SR A 40 R N2k K ;
i 5 <2 URR AT N L5 VR AT ) 258 < 07 090 O 2 A R A Jo ) 2 < 2 Bl
Bk VA SR AT AR FNEN U AR Y A R RS T R A B B A Y
FE G A AR AR 45 HoAb H AR VE NBHABZA S, 7p PR AEAE S id ;s iR i 2
SECHUERIRBERIA IS BRL, X T 57 & S AFBUAESE Gy iad 7 i #c R B e bl
P BRI SR, % 4 BT WL I E AR HEUR 3%

(P FEE AL

LG AN EREA N A] I B CLRAT G 0y BE AN [R) B S LA 2 ) (R R, a4
B LA AT DA% BRI E AR HE SR FE 7 9

CHFD e B st iR

BEG AT LI 0 N 03858 A e A B vk R, AR H i 4 BN
AT o BB NAE F3 3 8 B B TR v] BAT 2008 SRR e, AEIATEK

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AL ZAMIG T 2 8 BN AE A 5 20 757 BT 1) 4 3 U B 5 v BT e (10
WL BT S LK FR W B
(78D e O B IR 25 Mg R
B O HU A A2 B E S BN LR MR BRI 2R e i B IR 45 S5 R R , LA
FACHUNT] . FF SR EREA R AR O T IR S5 SR .
(-8 HehiFit
FEVFEEI SO vF 2R A B OIS DL T, 28 BN W] 32 B e e A N
Ao [EIE 2 AT A AZ 5 3 Pl o e A O AT 0 AU AR 1 HRE O D
DU IR BB AR B P 5 . R BN B AL S I B L 55 1), Bt
WURFAT N LR S <8 RN 20 75 (10 55 R0 7 B < A U L 55
S WASRE =530 Ve
DR SRR SOV B A UL 7 B I e 07 50 100 o 91 M 55 Ll gl 55, 3
TEMURAL RS i) A0 I Tt A 2 (1 M 55 R o

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+. BEEHHEHE

(—) % Hbr

TEAE A A RS At b, B TERERAR T 500 Fa¥mE4s (&
BTF), 14+ SEOiXthRs 500 FEH0E 34 MG RO ER .

(=) BT

TG AT B A B AT

PRSI TTY, RS T A& e TR EO5hEIFRS%
BRI M A VR VR TR S T R R b [X I 5 M LA B M 1 A T B R AIE
SRS (LURRIFR “A5EHEE7, 8 58PS BT, HiEk. 1
Jel AEREFEEUEASE EAFE IR B EHAEIE: BUR RS, AR,
AR« A D AR SCRFIESR B3 SCRAIESR 55 & 48 [EHIE I 2 0 FT [ B 4
R ZURAT HIESR s BRATARAK . Al R . ARAT AR LT . RAT 24 . b2
W FIAYML. EMHBUR GRS R M TR, SMATES~S GEHEY. Bt
J 2 rp ENIE I 2\ w] I BE AN AZ 5 e 11758 5 BOAIE AL 33 6% 4 B R AT 267 )
SERPERLTE N (5 REDEW R B S FaTes. SR 45
Fep = ) LA R R IE M 2 o VP SR SR R I b SRt T A

XA, AESHRGEEEAFEEARA RIFAsIEMemTA, 4
FEir CEFEE G O BUR G SRt ki, ARG AT RATIIRGR
JAT MG RIS ORI BRI ) B SCRRIESR | R Rl
PATAE R FNAER . B4 DL R s b R s 2 VP T i A it T A

RIEG IR AA BN BT RSN IHIAE TR A1 80%. A
GHBETHRA 500 FEEE S I LU BIAMK T A SE G AE D4 7 1 80%: RFA B4 8L
B HAE— 4 LA BURF 6 27 1O LU BIAME T B 8 5P~ 3l 1 5%, HRileAa
&L FHRIRIES . MU IEREE .

HEEEFME, e 500 FEHE G 18 A BRVE B N EREAAR ¥ 500 FREU 2
S (B ETR).

UMEENE I B LA LUJS F0VE 5 P 5 oA o, B 5 BN AE B ATIE 24
FEFJE, ALK AN B o

(=) $HHnE

o

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR BB ARG 20 e BEAT B2 e B, I 4 BRVE B A R R e A
DLk S T A0 RS WA 2 7K F o

1. 5577 B R

AR e B S E A S S IR i B A B ANE SR 1T K Ry, 17
fiti T 7 B9 ZR e JXURS A &8 2 53 77 (0 TOUIMAC 2 55 XRG40 abbs 5 L ) R 4 5 98 8
FEHTEER, AR ORSRR S XU KT A AR E ARl b, )R B H A AR B
BEAh, AR HE G R Se b 34T 8 W15 AN e ST A0 0 7 I B XU A%, T A b R
i

2. ETF # 5 Hng

AEEGK F DR T EE, i LT RIEiL ETF.

(1) ETF sl ik

ETF Hish e i TRk e 2 —, AREeRKHEZ LN X ETF i

1) ETF UL, R /N AT BEAF 75 52 B 175 S50 s AR I A R ey i s Al AU
5 H W AT B R T FRAF TR R

2) ETF WM TTIEERAERE, FEMSLLZM % (bid-ask spread) 7215 A B

3) ETF Wi /K, Hriidhsk-F Bdedoe 7 ETF 9385 R, 1 ETF Ax
B BB R R SE T i AN 7K1 1) & 2R IXC ]

AT G TR 2 ARYE AN [F] 9% S UL A 1) ETF J#EAT 1T 3 bk e, 4048 ETF
SIS B A A RIS PR BRAR

(2) BRI /M

5t ETF 9 H bn— A LASREGZ ETF Frig it~ e, Bk, ETF$EHYS
HARBI B PA R 2 6] (0 25 S /N 0T, BB SRARMR U Bt /b o A e 4 - B
ETF RERER 1% 22 S ERIER i 29 P R 75 % LA AR XU o

(3) 9k FH 2 51

RIS LRI R EEF LR AHZE (Total Expense Ratio) B H w4 /11
ETF g, QRIS RS A A, B s, 7658 o Lirm i 245

(4) 07 MR 12 )

XFTE 8 ETF, ARG AR B fOvPAl SN AT N B2 KR, I 5] % Br

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PP A FAN S =T VAL IR T, S o3 B B I 7 SRR AR AL R 0 U o

3. AR bR BB s

AR BRI EEAPIREN: /L ETF S5 Mok s st A
AL R, BB T EREAAR I 500 fR B RIIREE & R B AL SR s #ll 5
U R 32 3h 7 22 S50 e AR AT Ak

4. BRI TT RN

ANH G A BB B A A E PR R IR 0 T BEAT B i Pk 35058, dl e 50 B Ay
BEE A BB RIR BT AL B AR T2 R B
~ B YRR B R BT SR

AT G F) [ e Wi 7 A BB £ S B R e U AT B PR S i ds, AETRA
M EMZ TR BT MBER AR 7 85/ WAL A |, R 38 P AR A% (1 [
FE WAL 2 5 % SRS o

THAW [ 2 WA 2 5 B SRS (14 H s A2 £ 396 A2 B 8 B 5 B A Al b O B 4 B
PRMEASRE WA o AN 3 4 T2 B R R G 2 SR R BEAT T AR 77 5Bt o AR [ 5
WAz 2t $5 ¢ SRS 1K) 1 v A2 AR P T 37 5 0 10 R I RCR R RAT IR U L 22 2 TE AU
oA o s AT B ORI (7 5 B 2 2 TR A R IR 45 # AT 7T o At
e WGz T I I 25 AL rh SRR S L=

6+ B SCHFUE SR 58 SR

2RI FE A B SCRAIESF 73 DME DY B IE SR 4 it O 3, 154k 80Tl s b
Bto 77 i B SBEAE X B 587 ot B SOROR B A 70 M AN gl A [ 4 ¢
PAIETFALR i BARBCRAE ST, SR AT 7 i AR AR AR 25 s I ik
A7 DRUBSE 73 A AN AR DA e BEAT BB o ASTE B T 28 11 B 7 SCHFUE I3 ) S AR 180
MBI FREAT 70 B0t DARR ARl 1 XU

7 SRbATAE ST RS

ANF A S RRATT A t (O B5E B R 2 TR R 5 A AR5 L A S s A U«

(1) ERSro 3B 1737 WU R 3R THINE A BERS R A, Bl NIk e B AL &
PRI T2 T ki 38 52 1) T 3 XU

(2) ARCEH. N ERATAEMRSIEL, 5 RARTER A, 8 el
A o BB A A O AT A T, R i AL i s R R .

9}

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

UbAl, FERFG A SEEERIE I HA R AR AT N, A4 it
ITBIMEFEDRA by« BEAMRIIGAS By 4558, DA as, ORBEHEEE IR a6

KK, BEERBRIESF AT THM TS, A G ] A LR B3 5 AH DG H%
TS, BT A .

CPUD #5t Ril

1. HE R

B (R T 20 A AT LA BR A1«

(1) RIS T RGBT LWBIAME T B & T 80%, AEESHET
g 500 FEECE G I HHIAME T AZESIEBLE B 1 80%: #nif 500 FEHUHESE
FEFE A ERVE FE Y ERER AR 500 FEEUM A SRS (7 ETP);

(2) FREFAMET IR EEPIPE 5% 480 23 H 72— LA I EUR 15
%, HAIENEREAE &S A7 HARUE £ A0 R H 3 %%

(3) ARFEGBE = BE AN I 54 T P I 140%;

(4) ABLE )BT ST ROEAE LT BR )

1) B RGNS R 0T LU BIA B AR 4 B 7= 1B K 20%6 o AR BE G4 TR BE 4

PRIBEGH), 2RI N Ay — R,

G

@Ex$%HE 4 (A Feeder Fund);

T T HI IR PIIUHE 42 < AU B 4 5L 4

3) AEEEGFA A — FARAT AR I B B B 7 1 1 20%, AT
J87 24 52 Hh 5% R MV R AT AR BE A BT I 40 4T B Bl — N THE A B op I 4
W] 15 PP PR I B8 AMRAT , (AR ICT FE B IR P AR T A |
i PR

4) RILGFAFE N (BUF. EERERE LRI RATHIES: TTEAS
T 4 B A 1 10%.

5) ARFEGFIA S EE I 228 000 I A VR TR A% 3 [ S Eh X LLAh
(10 At [ SR B X IE 27 T 37 M AE 5 BOIE 55 08 7= AN I 4 B P 1 E 1) 10%,
Forh R AT — [ SR B X 7 3 (IR 23 B 7 A4 i B 4 55 71+ 1Y) 3%

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6) Hk G A SRS - SO R R AT IZAIESR MU B E R . AN
SEHENEHN RS AETA R I 10% L ERARERAIES: AT S
B [ WU NS LT B IRAS N 2 5 I, R R 24— IR S e Bk A T
UEAISE E AL UL TR I IR REIE S, IR BRSO R AT A BABGIEAT (4 e

7) AHe G RATARRS L B T AR 3 & B HEIN 10%. ZARE)
PE BT R TR Bl < [R5 AR08 A2 PRAIE S DA e r BEAIE M 2 A 5 10 Al 5%

%

8) AL NE MM AW S REATM— REEAMES, AR 2
ST 20% .

9) JNREATIEIE] L A2 58 B A I B P A N 46 1) A9 A 13 i e 4 5 7= 14
B 10%.

10) ARIEEA S HUEHETTL S, IF B R SEsF FHIRLE

O 2 53 510 F77 Ch B ARAT BRI B2 B A [ERIE IS 2 AT )
15 FVF A PPE

@B 24 K BB T4 1 B 3R 47 2 DA (R R T AV T S8 e SR 1
B 102% .

ETT L2 FE AT T A SN 1) A i 4 AR A R 23 7 A B I A TR, S R,
e, —BAETEL), ARFESARYE Y SO SSEEE BULR BRI AL B 1 LR DL
JRRIG R,

@k ENE 2 A RUE S, LR AT DU LR Sl T2 B A

a) &

b)  AERIERH;

c) R IESE

d) BUNiZF;

e) R L ARAT B A T A FEIE M2 A T 4 B YRR LR P % 1 855 b

SRR (1R AE G0t T 07 BRECOGIE T IR BR A1) H B IAS TR 5 R E .
©® AHE S A BLEAT ] e 28 11 UE F3 8 DY 58 5y FHAE 1E 5 T S 1551 (¥ & ZRH PR

N ELRITIEAE — B A CAF HIRIESR .
©He 4 BN RN B85 SUESRE DEAC 5 R AR AR FT 48 2% 7R S 34T

24
N
it
=

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

11) <ERATA S

ARG AT AR S A R TR R 4H A I B O EE, ANF TR EUR
RAZ Gy, [N SE 247 4 S8 S R B RIE -

AR BE 4 1) 4 BT A A AN i TR 8 B8 P 1B 1Y 100%

@ARFE L B HA T SO AT IWIUE PRAIE 45« 33 W AR AS slOfC R I A B #5%
P B 58 Gy T AR b SCAT T 46 2 FH B0 SV ARANA S o T R & B P 10% .

@ARIES T T @A G L TR G5 5 SR ATA b, NG RFA DU ERR

a) A5G FH (PREIARITERSN BYEAAME T EHE RS

ST (R4E PR LA TE 2%
b) A& SR TFI7 B2 B DA TAE HAE G AT A5, IF BARZE & v fEAT ]
I fig LA A FoAME 251852 5

) AE—2 5% F- 05 W A T i VAN TSR O ik 4 = 1B 20%.

@R EEI NN YEAREESTHEES ARG 60 AN TAEH Py o EHE I 248
ATELAEATAE fit S~ B AU 73 BT 4 AR

AT AT HEAR TS ST S AH R AT A i o

12) FEm] DR IEH T 612 554 E R AL 5 WiRIWAL 5, JF H N
ST N ARE -

O 2 51ERIEAE 5 K FJ7 (hERDARATERN R4 BA h EE R 2
WA IS PP ALAAE FH PR .

@Z 5IERINAZ 5, 24 R I T ) B0 52 R USC 2 AT 8 88 DA ORI <6
AMET S HBUESFTER 102% . — BT84y, AREESHRE NG S5 A
AL B Bl A B 2 H AL 2 DA 2 2R 7

@K T7 N2 7E 1E [ AE 5y I P J N ) A4 355 4 SO B IR 23 7 A B BT G
F SN 2L

@DZ 5 RIIGAE 5y, B2 N E SRR BB T ] B2 #EAT TR 8 DL fR ©
NIER T EAME T S AT B 102% . — B2 4, AFEESHRIE UG ik
A RUOR B BUAL B I NE S DL 2 R e 2

OIS YN G S SUESF IE [RIE AL 5 | 15 B 28 5y v AR AT A 45
SRAAHL DT

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

13) BE&Z 5EAMEFEAL S IERIWAL S, FrE OAR AR E TR &
THEBATA B8 H & BIWIESS S T E A & B B =0 50% .. ATk
BIRGIE, SRS 5SS ERIWAS 5 R e
TR LT,

14) v EEARE RN A A B IE S 2 00 5 110 FoAds PR A1)

(5) A4 858 A 45 B8 RS AT BRI -

D AEGFRH K AR MRS, Kl (F— Ko al fE£58 A 5 Ak E
W& IR AR He 7 1 E 1) 10%;

2) AEGEHNEHNEMESTA KX An KATMIES: (F—Xanl{E
Bi ARSI BT S RS, ANBIZIESRH) 10%, 58 4% A RFEEU
Fa ESC B AT R AT 10E 2545 B 1 22 <8 ot ol T RAAN 52 0 S50 € 18 A5 R 1 5

3) ARG TR JFIB N P& KRB SCRRIE R b, AN
BB 10% s

4) REEFAA MR E 7 CRHIESR, T EA IS B & 55 A 20%;

5) AFLGREA B[R — 8 R 15 20 %7 SCFRriEgr i Le ], Mg i et
P2 SCHFIESF RS 10% ;

6) AEEE I NEHI SIS TR — I N B & K587 SCRAIE
I, AMIFHEE AR SRR S THIER) 10%;

7) AFEE R TS HZONVESCN BBB UL (& BBB)IU B = L RFIE S . &
SRR T SRR, IR EHER TR ARSI, AT
s KA HiE 3 NH N TS

8) AHe it N4 [EARAT (R [RMb 17 37 3E AT 153 77 2] ey P % < AR AN A 0 e 4
BEP VB 40%; HE N2 EERAT (8] [RME T 3733047 i 27 R 1 s KBRS 1 4, it
77 [l 2 5 AT RN

9) A TR T TRBNEZ R8T T E S A I A S 5 1E
) 15%; BFRTEE T, BHIESR T sl . B e AR AR 2 45 2 48 BN Z AN A
REUE IS AT EZ LB PR 1, B4 BEAANS 3 i sh M52 BR 55 77 452
Ag

100 A G 5 ANFFRAUE TR B 7 i S FEIIE 2 A 1) HoAth 3249 58 5 3 F

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T RGBT A 5 [ n] 1252 5 41 il ) % Jo 2B SR NE 24 5 3 < 5 ) 440 5 1R 50 8 v L
FF— 2

11 VERNEH L ERE I e A (B E A 2958 B H A 15 58 R

RHEZRAR G 78« UEZF AT NG IF . R MARAR Zh S5k & B #E N 22 4b
[ DR 2R Bfel B A B LU AR & FOREE 4 T2 (3D - (8) miMERBELLGIN), JE
SEHARN L 30 325 H AT AR, (B ERIE 2 M€ RRF RS T ERAT .

PHEZRA BT 78« IEZF RAT NG IF e AR AR Zh 25 Jk 8 N 22 b
MR RBUF RSB G LR 1. 30 5 (R (7). (9, (100 &4 T
SERGILLBIR, HESE AN G 10 D25 H AT IRE, (HrhEIER2S0E
IESRZSIENIA LA

HEEHAMY ARG ERERZ HE 6 AR RHREEHE plRT
BREGFRIARAE. £ LRI, AREHRGVEE . BRSNS 5

BRMLAE e FE NS R T B S d B e F AN Hil

A B 1A TE B EIRR ], QG T ARG, B ALE
JEAT T AR J5 DA JE 53 B AN P 32 AR G PR 1) 550 FH ST 5 Ry Il s
HE -

2. ZEIET A

(D NYEFEE S ERA N AVERGE, M= A H T T S5 M% B ek
HIEH):

D JESEAF)

2) TS s b = HEAR 4% 4

3) S B 4y R AR B 4 R AT IE s

4) NS

5) BRRASIEIE] . 22 5 i HAE G R LAAL, NI . 1ZIGE F IR A NI
G [ LA A3 o J 4 W7 145 1Y 10%;

6) I FH AT SAESR, H T G AT AR i DA SR AR R [ 2 o A
HLE IR

) B5 RS 5,



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8) HKEHIETF;
i SR E e N DER B S A AR

100 MEEARIHTCIR STAE 5 5

1D FEESEEAN, EEHE AT,

12) WENF G BRPETFAE 5 ks R H A AN IE 2 R 58 5 V& 3

13) AR FRFFAE Z 7 BA R R H A

14) BREAEIFE AL, AT 58 =07 Mk i 55 7 B3 8

15) W SRAEZF F T2 B0 i R AT UE 3 A LA SO S

16) EHEAL TS ST R AH AT AE s

17D VR AT B URT R ERIE 0 A 1 1 e AbE B0

(2) NUEFEEGMBRA N EVERGE, HEE M= AT T 515 A #5518
HIHB):

1) 7KEHIESR

3 S I E 7 N Bk s SR AR AR

3) MRS TCRR ST 5%

4) FLHABFES A, HE b E R 2 56 RUE IR A

5) MHIEEEHA, HEEFLH ANHE;

6) MFENFEL T HIIETFAE G s B AN IE 24 I UE S 58 5 16 3

T A ATEUEA A EE IS 2 2R R H AR Bl

(3) BEEHNSHEEU T LLEEFHN . SIS N LB,
S R ) N B 5 AT 3R 5 90 R R A B RAT I IE 23 B 7 A 30T PN 7R B TR
I, B NEHARE RO A 5 1, B R HE G IR 0 H AR R 51 g, 3 7E
G OB AR GRS EN, B TR R, s 4 Py A VL A PP AE A
i, TS A PG BN IAT . MR 5 LA R BB SHE ANNFE, IF
FEANER T AR . HORORIAS &) B4R R B B i, il =45

DA B T B N N R D AR AR ORI AE 5 I AT
B,

PO ATECZ I T BB R RS, W@ T AR S, e
BNAEBATIE ST G, T AR G BB AN 52 QB 1] 54248 5 5 (R R AT

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(F) kg b 2L ifE

AEe M SLE IR AE . 95%+hRi 500 FREI % (AN ETE R AT 5D +5%%
NRMTEERAZR (Ba)

PR 500 FRE BV T 1957 4F, SRR —MEImAURE T IniES, 68
T 500 RIEXRHETARAS LR EN LA AR, KL ST HR T iiEK 80%. 4x
500 FEH— H LRI R AR A IR I Fah5 o

NSRS JE IR AR AR, B A SERUBU L SERE Y TIT I 2 LY B3
PR HEHE Y, BE 48 BN AT DAARYE BRSO, RIS b B SR ARE A N BB
AU, P AR SR 2 LU R o b 25 L A v A O o 4 8 T RS A 4
AN CEFEART RN E ., BBERE), THRATTHESE
WA N K2y, BB A ERGESTE NF S GRS s, B
1738 B 5 I A A

(73D RS s R AE

AR 4 BB T IEAMR AR 500 AL S CRLEE ETF), F14esk
XA 500 $RBOE WA RUERER . A3 G K2 XU A P s 2 e TR &
R N e e S IR TR St

ARIEE AT THEAMESR, B T 7 EKE 5 5 AE R R R SR i 349
2y AR, 58— FECA B8 AR 22 A1, AR i 4530 THT I Y 5 JRURS: S8 858 A MIE 55 117 375 % P T
IR Il 45 55 XL o

(5D B NARTRIEL AT (A SAUR Ak 2 IR 0 K% 7792

1o G BN I8 [ 50 e AR IR S ST AT AR R BR], IR AP e
LIESREPNEOR TR

2« ANHESRXT ET AR IR, A5 R A E A

3 AR T RG24 5161

B RIKZ B S R AN SRR FH R R E =

N HAFATA 5 2

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

T EEHBERAE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT
B IE NP EERAT IO A IR 2 FIIRIE AR & & FIMUE B 1 A i
W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %
SRS N iR
AT H AR P ak = 2024 42 06 H 30 H, AR o fr 5 55 4t
R TE. UM AR B AL & 2024 ££5 2 TR

1 |EPREEH-ASHEN

2 e B (Y LR A

[=2=) T H S (MR 7o) %)

)

| mas - -

=2}
Bk

=

: %ﬁﬂ& - -

AEAESEIE - -

(Ui - -

Pt {5 FEAEE - -

) HERB 1, 290, 878, 997. 29 89. 77

3 | W BB - -

Horpre gz - -

B SCRAIESR - _

4 S RAT A T - -
Forp, iy - -

LIl - -

J - -

BLIE - -

iR - _

\H

/HEF‘ S 3] A ) SN
iR il

6 | fimmip A - -

RATAE AL FTeH
7 T Mas & Ea 118, 142, 222. 34 8. 22

it

55



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

8 HoAth 55 7= 28,994, 041. 19

2.02

9 &t 1,438, 015, 260. 82

100. 00

2 MEMREZANAER GEX) IEFTHHIBREAARRIERE 210
AIE AR R AR R BESE SAFFE SR

3 WMEMIRETW RO E KRR RAS
AI AR IR AR FFAT BESE SAFFE SR

4 RERIREA R E G E ST E EL IR/ N R P BT 42 R R A ARIE
BE A
AT AT IR AR I IS KA LI

5 MEMIRIE BB EHER I RORFRRAS
AT AW WIARRFFA 57

6 1REWIRIEA OME G EE ST $E LB/ HRE AT LA RS R A
AT AW AR RFFAH 57

7T WMEBIRE S RNE GBS #E L BIRNHER BRI 48 B SRR
Ak
I AT IR ARFFA B SCFFIESF -

8 WMEWIRE A RYME GBS T 1FE B/ HEZ BT LA S MATA B R
e

~fehrE (KR

o T HE i A4 R
5 JG)

(%)

o 2 < B 1 L A

S&P500 EMINI
1| gtz _
FUT Sep24

e AT A AR IUT B B A R AR TR AN 0. 7 2 H G A fii 45 SR B
T, GHEESES AR RS A AN, WATAE ST 10
TR A TR B S A T Bk (EETE eI < Rk E
PIHFEUN0. AR E HIR AT SR B8 W B2 R r G AT 28 B4 R . S&P500
EMINT FUT Sep24E NFFE=E24F, AAMENRTAT, 220, 751. 4478, A nh
A Eh N Mi156, 237. 147T.

9 EWIRIEA OME G EEF = FE L HIR NP T B2 S8R A

56




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

NRME (N | HEE T
T | REHLK BIEFN | EHEA . .
- R | a6
SPDR S&P S5gA Fun
T oI | ds Manag | 274, 213, 27
500 ETF o 19. 61
Trust T ement In 9.69
rus
C
iShares L BlackRoc
5 BT 274, 169, 91
Core S&P st k Fund A 3 11 19. 61
500 ETF * dvisors '
Vanguard Vanguard
¢ o T & 273, 027, 40
S&P 500 . Group I o 67 19. 52
ETF * ne '
Vanguard Vanguard
A S&P 500 oM | Group 1 152, 590, 27 0,91
UCITS E R reland L 2.79 '
TF td
Xtracker WS T
nve
s S&P 50 5 TFF 150, 330, 01
i . stment S 10. 75
0 Swap U T A 1.02
CITS ETF
SPDR Por SSgA Fun
6 tfolio S g LIFITF | ds Manag 116, 309, 37 8 39
&P 500 E o e ement In 6. 00 '
TF c
I Invesco
nvesco
. Investme
; S&P 500 AT 5 B Cy 50, 238, 736. 3 59
n ana .
UCITS ET &M & 01
. ement Lt
d

10 BEHAHEME
10. 1 AHEHARKIAZEESEBR TR T B IR RAT BB RE RIS LR
B, RRUEREHRFI B —FENZBIATER. &30,

10. 2 AEESFREPRFERR, WAFETRENTHE2RETBREES
& R e 2 # IR R R B L o

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

10. 3 AR = HIRR

75 HFR S (MR Ti7T)
1 A7 ORI 4 2, 775, 175. 92
2 RESCIE 27 Sk -
3 AT I 1,619, 474.93
4 IVA SIS -
5 AT HR D 24, 599, 390. 34
6 FoAth ISR -
7 oA -
8 ait 28,994, 041. 19

10. 4 FHRKFER BIAL T e B I F] e e ft 23 B 4
ARF AR WR AR5 A AT e YT T e 4 5 77

10. 5 $RE AR HT 48 BT A A FE Ui 52 PR 0 1 4t PR
ARG RR AR .

10. 6 HBFAGIRE MER S F R E D
WY LR, 3 T2 A5 & 1T 8] ] REAAAE R 22

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

77 EAGRIESRE G2 A, WA TRIE AR A .

+=. &K

B B NIRRT WSEAE F L TR TE B 1 SR ) A B R 3 ) 5 <

e A SR AR

RKELI o BTEAT AR, BT AL 5 5% DR S i L 200 ) 152 AR 268 < 1) 3 5 0

GRER

AFEEFAERH2019%09H24H, IS EHEE 22024406 H30H .
EE&nHurEE KR RESFELS LB EE AR R R

KELHE 500A
WS H
‘ i | S ‘
A INES ‘ BREMR
K | BRER
BBt IEREES - kaEE | ©O-0 @-®
hre | BEmE |
O R
=© ®
@
2019/09/24-
6.29% | 0.43% 6.18% 056% | 0.11% | -0.13%
2019/12/31
2020/01/01-
8.01% 1.82% 8.61% 2.12% | -0.60% | -0.30%
2020/12/31
2021/01/01-
21.98% | 0.72% | 22.74% | 0.82% | -0.76% | -0.10%
2021/12/31
2022/01/01-
-10.22% 1.24% -11.31% 1.43% 1.09% -0.19%
2022/12/31
2023/01/01-
23.87% | 0.72% | 24.94% | 081% | -1.07% | -0.09%
2023/12/31
2024/01/01-
12.03% 0.54% 14.41% 0.64% -2.38% -0.10%
2024/06/30
HESE
74.46% | 1.12% | 79.45% | 1.30% | -4.99% | -0.18%
[ 42 H

59




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %%% :FE ( E%ﬁ )
EES
K ELFREE 500C
N4
g | &R ‘
B ‘ B
ERK | BEHE
B BX EK - K#mE | O-0 @-@
ire | BamE |
O WEE
=® ®
@
2019/09/24-
6.22% 0.43% 6.18% 0.56% 0.04% | -0.13%
2019/12/31
2020/01/01-
7.71% 1.82% 8.61% 2.12% | -0.90% | -0.30%
2020/12/31
2021/01/01-
21.65% | 0.72% | 22.74% | 0.82% | -1.09% | -0.10%
2021/12/31
2022/01/01-
-10.45% | 1.24% | -11.31% | 1.43% 0.86% | -0.19%
2022/12/31
2023/01/01-
2352% | 0.72% | 24.94% | 0.81% | -1.42% | -0.09%
2023/12/31
2024/01/01-
11.84% | 054% | 14.41% | 0.64% | -257% | -0.10%
2024/06/30
SRy

A A= 2 H 72.17% 1.12% 79.45% 1.30% -1.28% -0.18%
2ES

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+=. E&ERHr=

(=) FE&T™= Ml

B4 B M B AR TR K %% KR 7 S SRR A E S BRAT A7 A A 4 R )
P DU B 4 R DA S A 5 5 e Js v L

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) FE&MrP=ik

BT MBI DGEEER . IS SO A AR R SIS T 4 L UESR K
FUL R B T T A K o LS SR K P S N ST
N BEAMEE N SR BN AN S S0 iR BRI =K 7 DL R H At i 4
7EIK AR AR

QULIDRE- =l VN - il

RFEG WAL TR BN SR N BiAMTE AFIEE S S L 1
WAP=, JEHIESIEE N BAMEEARE . BSEHA. ESIE N BIMEE
N FEE B IO UM FIAE 40 5 UG LH B (U 7= 2 A0 B B R BT, it
RUNAAGREAEE G W P2 AT A58 SRR 2« PN B ABCR] o BRAKVERDERUR (FE4
Y HIHE 5ok, FEE U = AR5

HEEHA. BEEITE N BAMEE NERIEME R 5 ik
B R E TR AN, SN E T RIS R S S IS
LG 77 B AR RGNS LA B AR B 6 95 AH ELAR S s FE R N
BHIE AR 5] 4 1) 2 4 I 7 BT 7 R I TR 52 45 AN AR AH ELARAN o AR B 4 0 7 A &
AR5, ANFXS RS P S B AT

G HEE G R FEET0) AR REER T, S BEAMEE N
PRI AR, SRR AN RCRIUE AT IE A, S E A G ESTEA
FHATIBE . FELFEE NECHRIE GAATINE) MEsRIEm ., IR g, &
TEFIS BTN, BT A OB i il FE 4 & TR R ABE M
B SRR E R B AT T, JE B AN BT N ™ 7= AR 5 R A R 4H
AE.

BrRARBE SN BEFEE N K HBIMEE NMEED k., B2 RVEBSE

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AEATHN, EEEEN REE N RIS NSEIMTE Nl
S AT T AR SRS (B S AR IFEAFiL) KL
BOHO . FEEEHA . EEHE AN EIMEE MR LA, E5
T Zy Bl s R AR BRAME RS 5T . BB A 3 &t E
NI SLBEANEE N SR S B Rz il RIE SR AN AR SH R ST AE

B EAUE NSMTE NN %8 R AR G B I L St
WO BAE R BOIEZR A8 5 e 5« SEIESEAH R Bk, TR lE IR E, H
BEAMTE NFrA S BEAMTE NIK A 5 1 BRI O/ 8 R 4% BT AN T8 N 1k,
FIHIRE o

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

0. EERHIMHE

(—) i H

AT (M AGE H A S AR R IIESR A2 5 3 K58 5 B B B 5k AR
FHTE 5 0 AN e S i E I AR 5 H

(=) fHEXR

REPAA RS & POE. GEFMERATAARAR LS MBGKIT, &RlfT
A HEBBSER T KA.

(=) fh{EEN

B8 BNAERA B AR R R BT P A Rl 1 OB RS, AT (ke
THEEN ) B BT RAE

Lo XA AER BR T4 HLRES TR /) B8 7 B B i (K035 58 b, ZE (5B H
AR, B THENUE FBISMEBLAN, RUREZ AR U AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
B RFFH, DR 5 H RO i€ 2~ e e A 78 2 uEds & W flE B
B I AE oy H AR AN BE LSS B SR ELIY, R HEAT IR, 1€ 2 fedhr
fH.

5 LR s MR, (HRAARFERFALR, B LU R B B 1 2 fe e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE M o Rk 450 B 7 H B B
RIBR A S, RAZ PR A B X B R E 1, I AAEAE AR T AN RLRE 2 BR #1 1:
NI L& o BEAt, e B BN RS A KB IS B s e pi = A 1
A B

2+ X AAEAEIRER T I ROF B8 b i, R AE AT 00 R & A OF HAT 2 ml
A FH Bt A ARAE B SR S A BOR B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH QB B0 fot m UL 5 A\ fEL B
WASADISEATAT B LR, A4 AT DUMsE RIS AT I g A ML

3+ W BB R AR B R AR B IR R AT N R A R MRS % ) SR A
A5 P A A BT T — A B A 2 B 1HE AU RE R AE 0. 25% DA 1Y, IR {E
BEAT PR EE IR0 E A SUME

P9 AR 7%

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. UEZFAZ 5 B B Uik s Ak 4E

(1) ZHFr EmA e (BB BOESE), PLHASE HEIER S
P A GO fhE: MEH IS 1), HEdsd b HIa &5 R K
A R AR BRAIE 7 AT WAL R R AL S EIE S5 U 6 1) EE RS AR 1, DA AE 5 H
i GO il i s 5 H e @5 R AR T B R BHIES KATHLY
KL FEMAUETFAN RS (10 B R AR 1, ] 225 SEUUB BT i Al R AT T e E AR AL A
w, RBEILAE S, E X S

(2) RGP EAE 5y s AR (AN S B s Wieas i e, B U (R H 2R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 P E5E 5y i R AR (135 B8] 5 e o b o, SRR (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t ET58 5 i) ] B ot o LARE H AR 9 A L 4= 1

(5)22 5 it L AEAETRER 1 32 (A ISR, RS E SR B 2 2 Fe (B
A2 o B S e AR R B SRR, SRS R BOR A € 2 fe e

(6) XHERZ Z P RAT R L BURERR AL 657, X AERER T 71
oL, N BLEER T RS B s A (D8 il H 22 SR UME X skl
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s B T SR A RO R, N A A E SR E
Ho feid.

2+ AEFR BRI O IE SR B X 20 4 R 1 AL

(1) BB, Fdbe. BOBAT AR A BB, #2058 HAEUESR 32 5
(R — ISR B E VA S s 1% B A5 1, LAl — H By I ) Al e

(2) HERAIFRATR LS B MBGE, R MESAREE 2~ o
H, EMEEARMELI AT EETE X SERFEL T, A

C3IDFERAT I W — e S PR PR I B 22, SR EAN R T AE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 U A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 A B B IR S i A2 PR SR,
BN BAT M P2 A7 S RE B E 2> Fe AL

3. X AR ARAT R T3 AN E B e Wit dt R, $5 ISR =7 T E R LA S A

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FRIAF L i o PRV A AN At B o O 4RAT B T b B L [ e Wi s i o, 2SR
S TTATABEATUAL SR AL (R N it A 224 1 P P — ik L7 AT AR A AR A 4 o0 T
Pt N BT E s fh o, BIEBCEEE (B4 ED AR REERUN
$2 B R 2 JA BTG B A R AT A5 8 . SHRAT I T3 R B, HLEE = 5 (L
FIRMEEN 6T, ERITFREG MR RAFEREZER, £ L
[B] T S R A RA RIS, A E .

4. AR R B (BB T, A BN AT DUR F$R 30 E AL,

B ORIE S A E I AT

5. FEEAGEITIE

(1) b ALIE ) G 3 A5 H e UE 2528 2 B B A Al s ki H G
ZEG ), Hidise 5 H G G5 AR R A R, LA AE 5 H B A Al 18 -
NI A g H IR A B R AR T B RGN, 7225 AU BT i Bl R 34T T ¢ 2
KRBWHER, HEERIEZ ST, 1HE A bk

(2) HoAth eG54 Al 52 by H 1 S 0 UG A8 AR A AT A58 H ALY,
P AE H AT B8 BB AT A5 H

6 FAE T Ak E 5%

(1) BT T RAANE H 2 H TR 2 5 BT A (s Ak
HHLZSN, LARIEA 5 H W fbiE .

(2) K WA TRIEBANAGE, WM AR R BA R E, WA
TAEHARE A RME: EATA MM TTEE A THE RIS, HESEHE AR
TGRS, IR S B SE A

7+ AAFCSEE A B 5%

PN TTEERR A7 AT FEUE T HL P AR UE 23 52 5 P (1 B il 52 5 H SRS AN At L At
HIEZE ), LA 52 5 H ANt E .

8+ ARURBN I B B 558 5y R F A0 {7 12

XFFR ETE . BORIEZ IR SO S e, B2 IR i 1 SR ) ik
ITAE . IR ERAHETTVEARE R W W > SO E T, FE 8 BN AT AR BAA
O, JFERESREANEES, b A ST E RN A E .

O WA BAEEIEYE R W4 R TTVE AT AE A BRSO S A SO E Y, S

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B EN AR H AR 0L S 2308 N R, Bt o e E A% 5 e .

10 FHSRVABHE I UL B AR 1A s e (1, AHRLE . A W o,
124 [ 5 5o I E At A

1 At AV SR U A TSR rp i b BN AR AT BRI A LA 2
A N R IC R A (e (R B8 1, Hox B il LLASAE B A N RORAT B AL
I RATRIN B TVE R el i s 28 K HAR S o MR EER, R HE R
(Bloomberg) 2 Bt HIfh (B FAS F 7] 16:00 &b 5 & ur R IR B R
JHREHATI .

A CIERAS BRI RS B, DL SIS NBUEAMEE NPt At & 3
NIFANETT 2 i e

12 X6 F-42 S A [ R A AR ik < 1558 e £ b X VE VR E I A2 4 1) % it
Bl <, ANI R TR A B B AT A5 6 O T DA SOV e 1 8 el HL At i ]
Bk SE PR AT B < S A BN B AR <A 2 5 1) ik R A A A < 1A A ] s
B SCASE H 2EAT AR L P At L 1 2

X ARARIIAGI OB, J <68 RN W] USRSt 1) 36 A S 5088 T 4 (R A
e Dl ds T i WA U AT NARYE 2 & BN 88 B AR U i 5 e Ak
055 Y AR S0 S B BRSO IR S5 AR 9% A o ik <78 PN BIHC 335 RIS 55 Jt i)
X B AR 55 B AL B ) SR HERR 79T

AR BN B 308 N R B (i S 2k 5 TR W RO B
Fr B SO BB 52 B AR BE 78 70 457 Jk < 0 R M R I, 37 BV
X7, IREE IR, X5 bR AR .

WRGEA SR A, S BHHETH AR S S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
TR, ANl RS AR BT ik )E, i iR B E L, 14
B TN A BT B R AT LA

(4 fEFER

Lo BEMGE H TS B Al 0 B 2R e B S S B E . SR AU
(B A 12 IRl AE H 36 511 BR DL 3R G B R AECR T 5, A5 2
0.0001 7o, /MRS 5 ArPUsEFN . ndi iR _Eok Of B A7 50 3 BB X 4 %

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R R B [ AT B I R RE 51 AES R <A B0 (LR B B Y, D S Bk < 0y AR
ANH, BeEENSEESITTEANDE—BU, AT U805 g0 55 (E
TR B LT AEREAT B0, FRAERRINSE R T DR, BAROR B AL 8L Jm I 2 o
M. EEAAIER, MHIE.

S HENTRAE B U5 5 E B 2R B 5 A SR 3
#H, FFEER T

2. e EHE NN MG E B X B Al H 2 e 5 G E . (HEEEEA
ARIEIEAE N B & 5 (7] 0 R A A (B I BR A o 2 B BENRR MG B H 6 = —
E H 2 S (G ER , RS R S B ES R R R &8 N, &1
ENETRE, hEeEENILLER I A

(7N i E R A AL

BB N GHTE NK R 2, 16 & 3 IR i ORI 4 Bkl
MIAERATE . S PE. H2E e mBiHE NG 4 fILLA G2 4 D) RAEMSES
RIS, M3 G BUTHE AR R

Fe A A 23 AN AL LT 2958 A2

1 AR RRAY

ARIEGIBES RS, R TRESEEANSIEGTE N SO ICH . 50
B BBt N B B IS R E R R, SBOME SF NEZ RN, T
TR AR 0 iz At A R I 2 Bk B FN ( “24005 7 ) MERBURIL T
w “AERIRACEE N 25 EE, AR DT,

EIR AR IR B E SRR AR EARR T BORI IR ZES . HatemzERt . 2
AR RobEEE. NATRL EHE,

2+ At B A R A 2R

(1) R IR QR (MRS ZHHENGERIRKRN, ME IR DR N L
IS iR 25 BB AT S A, DR B DAl A A R O 26 1Y) 9t Y el A 1 R DA D5 K 4H
H T A (BB R DA T AR SN BE I 7 AR RO (B A 1R, 25 5 NIE R Y,
ESRR DT 5 0 B AR H I B2 5T s B AR DUE T b i, JF A
EERVINUDNE At TN S Des i 4 io] L e e ST S 117 NS 1 S B A= D2 € 12 VA
o A R DT DT N B IE AT DL AT 5% H 3 N BT RN, B RS EE R 013

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BIEIE,

COASEERR I DTAE T RHAT R 3 NI B R 5T, AN TR EHUR 70T,
I B ER R A R RS HE AT, ANH =T 75t

(3) DAMEAELER DR T ERAFAS H A5 R 1 2 3 N AT S IR IE AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A5 R 1) 4 35 AN IR IR
B AN A ER IR A AN A3 R Al 3 NI A a0k (528057 ), WIS AE AR R 5
HET7 LA S AR TT (AR SR, IR SO 0 0 A2 < A0 v Bl P R R4S AN A5 A 1 24
HNTA BRI BERIBOR]; R A HG R HFH N Dkt A
PFANRIE G T, S A4507 B2 e 2 A5 Y IS B AN _E C 23R4 A 2
PR I 11 2 AR i L SBR[ 22 B0 70 ST 4 Al AR AR IR DT T

C4) A LR R TR B R R B R S B AR e 2B Al A A R 1) LR R T 1 05 2K

3. fhE A IR P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) EUSERRAEREER, SUHPTa R SFEN, JEPRIEE R R A
P J L8 2 A (LB R (R DA T

(2) R At A 150 Ak TR D D) 58 24 20 0 ) 9 et DR {8 R0 R 4 2k
BEAT VA

(3) AR A EL B R Ak P U = 2 Nl e 10 73 92 e i {ELRE R ) DA T R AT
BRI AR 5

(4) MRAEMERH R TE, HEBUEEEB LM 5 BlEr, h3
S CHUBEAT AL, I AIUAn (8 A 1R ) B 1 A0 A 5% 2 NHEAT I

4. T E M EA R B AT

(1) BB Eit S m IR, RSB AN AP A IE, @k
HEFEN, FERIG B Rkt K.

(2) H iR IR ZETE B AUFE Y 0. 25%H , 48 BN R Y Il i 5L 46
BN I 2 %5 $R M TA DI G BURE R 0. 5%, JEEE A
R AT, FFRA EE S 5

(3) B W IE A B B O A A RUE 1, W E A2

(B FEMAERNEE

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I BB RESR . BT, SNEAZ 5 i ik e 9 {8 H B A
PSRZRER=RIAF

2~ IR 3L A M i i BN S 408 N VR HE W VP Al 3 < 557 B I

3. AT E H R B E 50% B ER) B M BLUE A 225 s R T 7
1% HoR A EHBORS 2B A OB AR ERAEER, 2 53 G308 N i
Wa, EeEHEANN HETEE;

4. PENEN 2SS A FIAE R BRI

O\ B E RN

P2 15 B30 1 2 e B 1 E AN 5 SR 08 e O U Pl 2 e i BN 13T
T, BESIE NoT#iT B, BB AN T8AMb5E B 5T Mb{E H
2 < B (RN A ST e A B 2 e O WU AR R B & FEE N e FTE
MNIHFE T E AR E NG AR RS E PN, a8 B LA X B i
H T LAAAG.

(LD RFERTS DL IR Ab

B N B A NS E T AR S 9 DUHHAT A, Pri iR
EAMMENEE T M E IR AL

2 X RIS R 1 R A i R] 3 S < S B S B e ik e LT
KM BEAT A AR 1 LSS R 8 AT 22 5 1), AHSRA AR T BEAME o ik & B il AR R Ak
M,

3. HTIZE. EINEHAAE T R O, ARS8 BN 48 A
B — BRI 8] S AT TCVE SN 5, B e e B A HE ARSI, A3k
B EER A

4. HTAFHORRE, Bl TSR I S . AL T SO
FEARARAT 55 55 = T UM AR OB R IR, 2 AL 308 N BIR C R
WEL Y. SEPEREATR A, EORGEARIUERRNT, S a0 o e 5 il
EER, ReEHEAMBEILE NERIEETUE. ERSEHEN, REHE AN
A BB I B ) 8 i 31 A B e AL 3 B PR S

}

\]

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Th. &R 5o

() FEE R R
SRETE RS RE YO BB VLA . A R E AR B A A
SO N IR A 5% 9 S R AR A0, 4 O S IR R 48 25 Rk 2 2 e E AR Bl 2
J& AR

(=) H&mHts o A)iE

B m Iy TR Fi A 2 e o0 L B H 2R R O R 5 A 40 L R )
RESTEEANER IS8

(=) FeEUas 7 i JE )

L. AREEGUWER /BT N MRl & 5O R s, 5t nl iRl
<G LR EOKS I 2R 1 Bl SRy et IR 2K ) 1) <y R AT PR RL 5 A IR PR NI %,
ARG BRI 8 2 C 77 SR B4 2 4

2 FESWEI TG RS AU E A R T E s BP RSl a0 R E H 10

<A AL IR 2% 5 B 6 < A IS 2 7 FC < U A REAIR T TR s

3 T ARG A BES MBI E MRS %, T C REG M AURE &
[R5, 5 2 BE G A AU LR AT (3 BRI AT AN IRD, (R — 2R i — Jk 4
7 AT [F) 5543 A
4, FRF B EL R A A RER), AWHHE .

QUPRE i WIS
e <At 20 C 77 5 Hh I 28 D 4B L WA e 2 C R o I AR AT B BRI 3 <l
AN VO SN WA T I TV €T = o 1 N W A o
(D Weai /By RIHhE . A% 550
RIS T RBESEEALE, HFHESEEANERZ, £ 2 OA
FEFRE RN A .
(73D FEEUR A 0Bl i R AR K 2

B 73 IO IR I A 2B R HRAT B K A T 9 F i % B B AT R IE . 2
BB FH I BLLRNT — @G, AR SO RAT F IR B Al T2 2 I, 5
AT IR AR AV k= e NG AN N SESIE = o ha I S Ul B St A PRRAN
ISR ITHE I, KRB QISR AT

Atl:u

EX

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T8, EEFAH SRR

- BREEANITE % CFEAMTE NNIEE 90);
v CREEE AN A 5 R 55 9%
SR IE RIS ERT R ¢
BgEFE) AR SRR IE B
e aH) ERURSEEMRITHIMSE . FHsk . RS ARR s,
R IESEED NN IR
8. GRS WL H s eh S LR 2 CRAREA R TS
Wt A5y iR%. BACEE RIS LU 1R DRIE B A 27 5 A A 3D

9. FeRRATICRIZEH

10+ AT AN #0585 (AR < 3% T 5

UL Dy A (BRI A 2 3 Bt EAT I N A sk I R A B 9 (8 N 85
HEE NRAS B A S B SR

12 BRI IR RN 2SR, W KBt AR A R AR T B
L% SOBL. ENERL 5850 A HABBUS S FHNFERL (LA LS AR 4 3504 5C (AR ]
HE KB AT RFEE L IR AR

13 SEEEENBICAT R TP IR

14, ARURIE SRR BUHAL 5 5 SR HE 3 A <R 38

15, PIEE a1 75 B EIE S0 AR A NJUE BHIL GE PN, BRI SIEE
NI HE 58 R AT N B a3 A sl s i

16 IR EZAHRMEN (GRS 2958, 7T RS G0 7 71 52 1 Ho At

» (@] BN w [\
J s J
O

a
ﬁm‘;ﬂ

R

) B RATHRINE . TH BRSO 7

ANHE S IRV BT — B B0 1B 0. 60%4E B 1T, E BRI THR

H=E X 0. 60%~+ 24 K%

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H s H ST 1) 2 4 7 7 9

E AT — H i 4 5= 15

REeEAR AR, BHEUERSA AR, A, 2ESEHAN 55
GHEE NN —8U5 , HIEESFEE NIL 5 IG5 B P — 80 7 R 26 4
EHNIRS TR A B HE 5 ADTAEH MG b — IR SO A 4 R e B N
AL B H BN AT P BUE TE A S AT, IR F e TR H S5 Rz H ke
5 N LAEHWEA AT LG TR BR 2 Hike 5 A TAE H A AT .

2« FREILENNILE T CHBAMEE NS 3% D

ARG IHEE il — H B E BIE I 0. 26% 1 2 R ih§E . FB8 Tt
BN

H=E X 0. 25%~+ 244 K3}

H N H S 1) 0 o

E i — H B 5= 4

ReEREHUE, BHRUERA AR, A 2d&EHA 55
SHEE AN — U5, HIEEGEE NG S8 PR — 800 77 SR 3 4
EENIRS TR B HE 5 A TAEH MG 517 b — IR S 4 2 & F 8 A
FEYE TR H SR AT B 80 Je R A, IR S e TR H g R 2 B
5 M TLAEHABA AT IR 2 Bk 5 A TAEH A SKAT.

3y M\ C BB AR BE < I 77 i U4 1) 4 1 R 5% 9

ARBE G A I G AR FUA S &5 I 55 9%, C STk 00 30 10 B 45 il 55 T e Bl e
0. 25%, AFEEEIEIRS PAgnT— H C RS M AT =AM 0. 25%4F 2 Z 1t
o WHEIEIT:

H=EX0. 25%~+ 44E R3]

H > C KRB H RITHR 13 &85 B Rk %% 7%

E N C RILE AT — H Ee 4 % 1l

HERSHFEHUE, BHRUTEGA AR, LA, adeEHAN SR’
SHEE NN — 85, MG AL RS I G 8 P — 80 77 R 3 4
EHNIRS TR A B HE 5 ADTAEH B 7 o — M SO 4 2k BN
PR AT 5 5 S MU o #5389 B H BUR W] B 8 ok

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I AR, MRAE 22925 58 5 H 45 SR 2 H 2 5 AN AR H WECR A it 1iE T kR 2 H
i 5 AN LAEH NSATS

4. bREJFREVE AT P

AR BE G b W 6 TN 5 b B F8 VR 1T 7 B AT IR B FH VR R B O B
HLE RFRECVF A A8 SR B 07 3%, 42T — H 28 5 i 4 H AR I Fa 50vr v]
9. THREINEW T

H=Ex0.06%+ 4 4E K]

H A% H RLAS I8 E0/r rr e 2

E il — H 54 5= 14HE

BRI 2 g H R, $AE ST SRS AR S B A — 5L
Joi, ML b — M AR S RN, H3E 4 T ARYE Hi8 Ko 4 7T By
WAL SE B 77 AT S bR FR BV T 77

U AR HOE FH VF AT L R R R v r T 2R SOV L SRR AN S AT
TG RAEREE, AL SR R A B 5 (K 75V B0 R AR 4R B0/ AT 2%
B TN B AE A 55 B 5 SR B At 2 i R AN R e R I FH ) O B B
#, TR R T AU S AR A AR #10.

B3 ) GRS i 5—16 WFH, HRHEAT SR KA R
WHE, 2SRRGS0 RS IEE NI P v 3o

(=) RIINE:E TR MIH

THIRAHATINTE ST H

1. R E A SIEE NBUREAT SR 582 B AT 55 380 9 S B
BB 7 B R

2. FEEEHNMBESIEE NS IEESBMET RN FIUR LM H

3v (FEEAFD AT H;

4y FCARR AR SRR R S IR IS 22 I DGR ANF 51N 3 4 2 FH 1) I

(M0 FeHilk
ARBE B AR IR T R B & AR AR, RN 55 4 [ R BB i 37 P A2 [

SRR BCEE, HEAAT. BRSSO A0 NIRRT

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

SHEESAEROT RS, B8 B ANEESAEE NAKIE T

R W BRI RBN, RS AR, a8 B Bl HAb
G55 A% AT SRB SR WS R RE ARG X e R AT N 2 B 4T
ZRENmBi, EE I BEEA AN BAT 0T, RS EEAMBE SIS AAKENG
IRELEABLI 55

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

+t. Z2&EMESTHE®IT
(—) HEoITBUR
SEENNAEES MRS ST T
2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR
3. HEMFUNRTAILIKAL T, UNRTICAICK AN
Ay ST AT E 5OH R IR
5. AFEGMATHIK ., MITAZHE;
6. ESEHALESITE NS BIRETENSTHKE . FIEIFET HE 1
SUMEE, R I ikl B TR R
 EEENGH 5ESEMNRES S THZE . IR E AT 00
F AT 77 A
() SR i
EE&EHANESESEMHAN, BE&EE N BMEE NH M A
AUES I BAH I 55 TS IR 23 TH T 58 BT B A 2 T k] A 56 465 1 4 2 I 5%
W HEAT H 1T
a1 Xk SNy e o I VAC S e (I 2 = S DN D=0
3. BEEHANNNA R E PSS, JUERIESTEAN. B
B H S FTHEA 2 HNEIR S HN AR

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T\ EEHEEHE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
CRBHIE X E FRE ) (Fea R R HARA RAE .

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (M2 U A A N SRR R v [EIE 2 FLE 1) B RN VR AR AR N

W,

0

N

AT A B S5 N AORS i 5 3 AT AR 2 AR A s 1%
AT R R S RS PR S A5, IR ORIEPT R (5 B skt . e
SEEEVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS4 18 Hp RIS S e I IR Y, 8 80 T 3 R 3 41
I I R I 2 R E A B R CRURTIAR “ e et ”) Leda g EIR I
g CBURfRIAR “FaEMul ™) SEBENIER, JFORIERR SRR A LI (Eeh
[F]) 245 (i Ta) A7 28 ) B B M 2 P30 1A E Bkt

(=) AEEEAE B L5 NAEW AT EE R, AMIA T HT8:

1o REEGCE. R IERRIE B0 R

2+ XHEFFBCH O STEAT T

3 HMK A a8 B AR AR R K

4. BRI SE PN FESIEE N B S e i EILY;
BT E RN VENFEHEE NH SR L ASLE L SR PR S0
P ENER SRR H AT
CPUD AR 3 TF R ) A5 SRR R SCSOAS . i [RIINS SR AR SOSCAR Y, 2
A BEE 55 NRLRAEA R SCAR RN A — Bl A RSO Z 8 R BB, A
AR i

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

S Ol

I

(F) DI
NP EE R B 15 B
1. BEGHERY. (EEaR) . BefBE . Fer 5 irp 2

SRS

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D (EgaEFED) ZFE (EeaR) HFNBSTEA . LF5KR, P
B AR N2 AT A BARRE Ui 2 7 il IR RF IR 55 20 S 3k 43
% R 2 ) ST R A SO

(2 J5 <1 5 i Y 5 B 224 g R RGPS 1t 95 83 52 i ik < T80 B 3 TR SR T 4 B S 0,
VUG . HRRE [m] 22k SE Bt Herm iniitE . RSR[5 8K
e MR HFEA NRSENE. (RedR) A%E, EReHEnBnGER
RAFRATER), HEEEANSE =N TIEHWN, FHiEESR U5
FEFRE Wl b Bt 53 U I HA S B AR, R E BN DR
—Ro FEEAILBIEN, HEE AR e,

(3) B MIGE T E R ETE NI ST AR e RE L e
IEAF MBS TE SN T BUR] . LS5 R R IR

(4) B dh BRI B2 2 30 S5 0 W I 2501, I i st 3 fe it
I MBS, (EeaF) AU, e mERBMERGERREEKR
AR, ReEEAMIJE=NTIEAA, e heegiE, JF 88 ek
58 I3ty K Sk < R AL Xt B b X s i < i DR B LA A5 R A A AR T,
S E N B DFET R — R IS ZOEEER, ESEEANE IS MW
BORMBEEL

ReFEpira T EIER MG, RSB NSRS ER 3 HHT,
R e MG AT EEHERYBIREA S GEEER) Battas s
WAREMT E, BESGHERE NS EEHERIS. e/ MR,
(AR MEESIE D BCE AR E P b, JRREE & b BORME 2 8 e
S E N M B BN i SR EFEE AR N 2 (e R, RaeitE
PSS B AE M L

2. HehHikE st

BB FN N A & O UK B 10 AR S B G ) R e WU & A T TR
FASF UM H RS H SR TRE S F.
3. (FEEGR) £t
BE B BN AE USRI o [ IE M 2> W SO B AR R e A 83 (B4
Ay AR

op
Zl

g
>

e
= o

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4. B HEEE
(AR ERMUG, EITIRTP RIS O BT M IR, FEe 8 B AN
45/ LR R T Y Sl B 6 — IR R i A B i B E AN B S A R T
EIE
ETT 46 75 B R <473 00 P W 0 TG [ 5, < 8 TN B S AEAN I TR N T IR H
JEH) 2 AN TAEH, i FE e ko A AR ATLAL) D09ty 550 b I 5 B 8 0 H 11 %
ST G 3 B ) o < 3 BT FH 0 B 3R T
LGB N RS FE A TR BEAIAE B i — H e — M H ik H, £E4
S DX 3 4B 5 2 A R AT B B J — ) 8 A < 7 00 1) e < 3 0045 P 2 < 13 8
R
5. BB AR T El i A
BGEHARYE (RSG50 B EE B EE L4
WU ERIAN A A TH R A R e[l B e, JRORIER B R EHE &
BB AL IO 3ty B M ) it 7 ] B A ) RS SR T )
AR, BARRRERSEEME . Reh S S EE R
BGEH NP EERFELS R HREAH W, gl e S F B R, 58
JEARE G B AETE E Wl b, R B R R TE A B AR e T . BB
JERA A 55 2 TR A R 20l BUA RS M BEAH DO 25 BEA% 1 2 T HIT R 45 i

NN A AL HEWAH A, Wi it e s, &
FEATREM S L, IR RS SR T A S AR E P L
GEMANYEFEFELE R HEE 156 M TAEHW, Ziil 52 it & FE RS,
R P S S RAE SR E Wl b, PR R R BB e 2 f ] B
EEFED AL 2 DA, BEE AT B SR T

W BE R AR

RIE G AMTE S, EEE AN HEES NG 60 N TAEHN
[ IE M 2 PR A BLAEAT AR it Sk B AU 7 A 4 B A 7

QR T TN B AR BB R AT S B0 B G I 2 e B B 20% 1

o NORBE A BT OB A, k8 PN 2820 N 2 7 5 4 75 RE M 1505 3 Tk



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R HA EE EE B IR PR IR T I IR IR A A S L R
A R D AR 100 S AR J e AR AR, R (R B 23 A IR RF IR 1% TR B A1 o
B HE N A e G AE PR R R R R R S A R L
TLB PR 73 T 55
7 IR 2
RIS KA ERFAE, A5 BHEE 5 NRCSTE 2 H A gl 4R 5 1,
FBARAE SR E M TR 2 P b
AR AR B K A, 2 i T RS B 4 0 AR L 2 B i 4 B0 A A A
CXx: v AR IE S
(1) BEEMARAE N R E I K& UE 3,
(2) (BREEF) &b, EEeTER;
(3) I EIEET A Eeh
(1) BEHIEEEIA ., EELEN. BUMEE N ESMHSicn, &
G Ui 2 T 9545 BT+
(5) HEEE I ANBICAEGME IR NIPEES O EUFIE. KA. fiE
I, HESFRE N BT S MBS WU AR I BRSO A E S B ARSI
(6) FEGFIIN . FEFE N BAMEE N\ SR /MR G ) )75 5 44 55
E TR A AR
() SEEEH AN TFRA E S22 UL ERBUB AR 545 H 1 SERrds
i N
(8) Fe&F A WIRE K a2 il 4 R 524K s
(9) HEHIANMERETING . BELIAESILE NG 1 RSIEE 5
15T AR AR F);
(10) FE&EHANESRERIT 12 MANEEREE Sz i+ SeE
A BEEFENETIRESFET T EZ S N AT 12 MH WS E
N2 =
(D) W RIESE IS FL M= B S URASUD 3
(12) HE 4N EA R . 3 &L R B HL A AT N2
BIHERATBOCT . A FAL T, S8 NS L TR ESFRE T 15T AR

=

\an

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BV S SRAT N2 B RATEAL S . R34 1 5

(I3 FEEE T NIE HFE S 77 KL FE S E B FE B8 N SRR
S i N B 5 AT 3 OOR) TR 50 R I A ) RAT (R IE 77 B 7K B 3 A 7 48 1R IE
I, B N HAM EE R SRIRAE 5 I, H R 2 55 A E B BR AL

(14) FHegh i 73 He 50

(15) &H. LR MBS, T, e P2 i bniE . it
$ 77 NN B T R AR AR R

(16) FEE M ARFE T B IRIA HE S i AT 1 70 2 & R L

(17) AREELTFIET PRI, 1B,

(18) AKL4 e A= BRI (0] F: 4 3 75 2

(19) ASFE G TSR A EURINE (] F 327 45 45 52 T [ Hh 7 Bl B 2 S A B [l

(20) AR RS2 A L T8 [m] FP i B R 1 2 FR W L R[] FR

(21) REEESHHRAK R E

(22) A 37155 B 55

(23) JFlZ M H. B E 55

(24) JAWE J K 4 v ) o Sk [ = T U R i A 52 e 438 %8 5 I ] 52 B K = T
in®

(25) FE& B KIS MHLH AT A E

(26) AR HIZES 40, 50, 55 A LAEHEGARFFEAA NEEAH 200
NBE B8 557 1 E AT 5000 5 TCTE TR

(27) B85 EHEF5 55 NPT Re x4 i Akr A AL af B 6 4 A
A= A B RS WA B0 A S Il R B 2 Y A 00

8. WIHAH

T2 CGEEERD) PSRN, AR AL v 38 8l 72 T 4 LR 1T
ST BT A 3 AU A 7 A R P B S BRI S, PR AT Re i T AR A
WA NI, M OAS B RE S5 NRNZR 5 B 24 7 B B AT A I
T A A S B 5 EIE B 4

9. FBAHEFA N KRR

FE AR NR S JUE R FHIT, RS HER P EIE R 2 &%, IF TS,

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

10 BTG B SCRAIESRE B 0%

EARFE I A B SCRAIE SR 1, SRR B A0 PR o S 5 rh bl
FEA B SCRPUIE SR SV B 77 SCHFUE 23 T4 o5 2 < v B 777 10 L A1 R o 391 7
A BB SCRRIEZR A0, R SR G R A R vh R LR A I 37 SCRRIE 22 S8
P77 SCHFUE 5 T AR o < 4 3 77 10 LU R i o5 U3 R 4 T {1 o5 2 < v B 7 B A1) K
ANHERF BT 10 44 55 77 SCHRFUE SR B 4H

11, BT A i 32 IRIE S5 B iR

B EHANNAEREGHRTIEQNTTRATIRE G LS BN, e EE R <1
TE AN ER TR AR AT RATIE LA FR . B SR IRTINE, DA R
ARFUIK B A7 34 5 i HE R LL i BiE I SE(E B .
12, RIETE GG 3Rk &
GE R L BATDGE S RE , RS S FAEMAE . HEEE
At R . REERSE R RS E A EEE NS EAR
BB PAE N T DA G RN AR S5 A R A A, UIRR S 30 18] B AR B L
13 A E R 2 E 1) HARAS S
V) BRI EE S

e

hui

/

Fe BN TR SIS NN S B AR A5 B B, SRE LTI
R E BN R T S B IR S SS

He A5 B S N AT IR a5 8, NS & h EHE M S AR G A5 B

e A7 5 S HE I SR R L
HE R AN ARG EE L. P EIEE S UEM (EeaFD) 1L
SE X HE G BN G A B B A SIS BT B S BLHE . S

AR B E A% g IR . SRR SRR S R BTRMEEL . R
TREAR S S AR AR 5 BT Bz W &, IRt BT 151

st T A
TN ST AR P — S P AT e 2
SE RN 5 LB 4 o A 2 o 55 0 41955 102
R IFBREAICHISS BN, HER . sedE. R
HEGHTLN . SGITE NRIIEIER LB BAh, T LR 2

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEHAM AN PERE S, HREMMAIENNEGE TR TN HERELS, JFH
FEAFIBE Y b4 5 [F) — 15 S T P 2 B — 2

NHEEAF B SO N AT R AL 5 B R g TR S R &
ALK, B = R TARRAR, TR R 2R 2] (R G FD) Z1bE 10
Fo

(B 5 BB S A S &

HIE DL TG B RATIG, FEE BN BSR4 A R
MMERERES TS BaER, e Er]. Eil.

OO BT IREOUN, 3&8 PN S8 N 0] 2 15 BUE Rk 5
EPSENSY

PSRN WA ES € = S £ NN Sk s = DS e 3 T N AR B A A A IER I

2. HEWBHW LRIETR . WG 5. N33 1 H s 3L
b PR 7 M

3. FT—fhfE H & e B HE 50% A BRI BE 7 B W 225 B R T A
1% HoR A EBORS REA SR B AR A EER, 2 53308 AN i
WA 5 B AE

4, AN e R R IR 2 HUE B DL o

(1) A5 BPERF IR RN E LA T L E N BT

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T KBRS

ARIEGHHE T HAMIESF 1, B2 81l 2 R B AMIE SR T 37 30 SO 2R 30
SRR RS o AFERIR TP I RS 7 At R =2, — R AMR BT IRk
R, B AEEESM T RS IEE R BUA RS RIS R, A
BT R RS . RAUE R . ATAE IR KRGS —RARERAEI
I

() HEAMELTE AR IR XU

AT 2 RN E BRBUA ISR . ZURRMORE PR &R EREBR ., &%
RS 2 A 2 R T 37 A 0 A 8 25 A L 3R R AR A TR 81, B o) AR R < 5 7 7 A
TERAE ARG, TR RS 4

1. AT KU

37 RS2 48 FH T 117 3 R 3 An iR e L Y03 L IR IR it i 4% 1) A2 £k
B H T L8 T 7 R 3R (R B R AR AL T SR IIEZR AN A% I AE FURAR AL, I 77 A= 45
SRArRe .

BT ATE SR B T AMIESR T, TR T 452 30 AN [F) [ St X Onf A 6317
5, EEIREED FPAMBUARER . EEGIE . USRI, $
FUAS T 2 R 5 B 50280 1L I 50O ) 9B ) P AP A P A0 2 1) AU

2 TR

AHE S N R SEEM Y, 2 Bl 548 5% T 23k DL fiHh i 4 b
TH A TARS TN R T AR AR 2> 2 M A I 5 A R T 0 B 28 <6 58 7
(B, AT 3 350 4 8 7 TR IRV 70 XU o b 7F, 3020 161 5K/ b IX AT st AN Sl 5
NI 2K — 58 R B2 TV 5t AU o

3. BUR RS

AN [R] [ 2 Bl X A W BB B s B B P MV L XK e BUSR A5 R W
FRAAN, =SB ShE TR Ss, AR hAh, BEE Rt
R 5/ ML DX PT B 2 AN SR B A8 1R P T, BT S 2 < i DA B i 4 B 77 i R
AFIFE o

4. VEBERIBUR ) AU

H T8 A B 5/ 1 DG AN RRE R IR S ], ) e < ) S B B A7 N AE

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

gy K/ X 2 B IR ) 2l [ AR IE AT, 503 b TR L ™ o) B2 e e
S BRI, 4578 B T ORI AT RE L
STHAZ AR

H T EEs T 0t Bl ] 0 KBS 2 v A W SRR S i %
HAMHER I EAFE—EZ 7, PIReg A B G 10 A R AE AU

6. B KK

H T8 R 5K/ 3 X AE B 28 07 TR R R AR AR — E 2, AR BTN X
/X AT, 1% K/ X ] R BRI G IR . FLE L BRI A 1) 2
RS HABIANTL G, 2T N RS 2 B — e . thah, &AM E 5/
X B E P R R AL, B SRl AT B8 0 AT, S B 4 i
XK/ HIX BN R B L (B B 1B 2 H R R T A BB L

ARIEG AR BT AMIE SR T I I 58 T MRS 2 b B S5 i, A,
FESAMEE NRI U T, 58 Ris 53 T 76 [ 2 s X B 45 4 40 A%

7 A5 RS

B 51 AP N BB PP e B A T, R T e s I 122 ] PR 45 B KU A

B PR R I RAT NI R A REBAE 44 SO AT BIA R, BUE A RRBAT &4
HUE AR 55, 808 S SRR, Ko SRR I, BEIME e 4
TR TN

(=) TR S RS

L. Jah e xR

FE 78 e 4 T B I 0 F 5 A A [, SR 4 R AN R B AR U4
B AR I 4 I A G A P AE AN R RIS, 82 s B B AR AT R 7K T
JUH AR A B N, an IG5 AR BLRE )12, RES ™ AR O A
1115 ;P @i G N N D= A CIB Sk K T E L [E

H TSNS 5 B RG] S5E NS ENfAE— g M ZER, K
BB AT S | TBE[R] R TP 58 G A B 22 HEAS [F) 3 [ ) — AROF il e <. AR
<53 B2 R T B 4 i v K P R S I )

(1) FEG . Al 2 HE

AREEG IR IBEEl 22 HEE AR SRS “ U G 30 ) o 0 5 s e

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P

(2) WIBEW AT LB i sh P RS Al

AR E AR T ARG A ERERPR I 500 FRELAI A 552k (B ETF),
FEIEH T8 N AT RN I MRS A o 35858 5 BIAEARTA BESL I IE LT 37
FHREAT, BT A T K B SRE PE RRo [RIIN, AR S B g 50 B PR A ot
BRI BBTLLB . JARR . PRI ALFFANSR R BEREAT 7%, ™M dai] 1 &
BB TURBIVESZBR B (1 Ep] ERR, R & VRS AE I3 3 h 5 R AR e 1 ah
PERSEIE

(3) BRI 1 T AR s P R i B4 it

ARSI E AU RIS IR, AR EEHALN IR, JIFERETEAN
Wi —BUS, K H 2 M sl i R B PR RO IRE [ B AT R R, DASIRY
TAPERSE, ORI AR AR o, A EA R T

1) SE 3 03 EUARE [ R 37

2) EHEHAE L HE

3) JE L SCA: [ R

4) i [ e M 2 DA AT A A

BARSE I, FERAHSFRIE L. RS mPng Rl SRR 7 “) B4l
IBE ] FR) 156 1 AR BT 307 AR LA

(4) St % H RO PE R E B TR I . Ry SO 350583 (B AL R

ReEHANSREE NI, EWRREER AT RER T,
RIEIEEE I &S RN AE, LrGia & sl P XU 8 B TR, Oxh e [l H
THEEATIE R R, (ORI T e R XS B R B i i, 0
FREAIR T

1) SE 155 2 EAE: ] H

R BAREEVE LA F RIS L. MBI R SR o) B
BB BT (1 S AL BT A IR A

2) 5 2 I [ F U BCHE 2% AT e [ g it

R BARSE VR AR S RS L AR m AR I 5 EE 7 G O
52 B2 0] SHE 2 SCASHIBE (BRI T 7 AR SR 2

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) W HUkE S =] B

FFEEFFA DT 7 HIBE A WIAME T 1 5%ABE R 2%, R BR[|
WP NI

4) FiER e E

2HT G H 2R B EHE 50% PA L R85 BT T 255 i B T 3
H R EEARY B e MEAFAE R E TER, & 53 G 8 Nl
Ja, e E BN H I S A, T RIHE G2 SORTIE [R1R I Bl 5 12 52 2k 4 H
D UEE [B] F 7 FR) i Tt o

5) e

HAAR T < R AR KA R W e B FE IR, i 4 N RT DR FH R 80 A L
AR DR < (B A 2 Tk o R A 2 i U 5 338 1 R Y SR AP A Sk A DA S
T, BERHARRE .

ARBE G LIRS I, AN Ik S Rl BETCIE B I i A2 i A 5058 o 1D e [ Ff R
P8 ST IS [ TP IR ) A v G G T U o ml e N 450 B P BT R AR

2 EHN

BGIa PR TR e R BURS. NN BB ARG E A G R
FRARBLA T N AR AT BE P A R Sk . B EE RS B A «

(1) PRFNE: FRESIRBT AR RIS HE . B R RIAT ISR S
B et , T R E IR 4 B G B G A R RE IR

(2) AR FRREBBEREHATH, BT AV 225 HE
FRARSE NP Z T AT e SRR

CIFARNSE : R fi 2 7 PR B AR G B AN 2555 R 3 1M 7] BE I A 452K

3 R Bl X6

AT G T RS 45 2 e AR B 35 150 B N F 2 <o LR F) R DAY B [ 1 A W7
AR, 5 BT BN S R R T 3 B0 e BEAEE DU T H AR ks
BEUETR AN A B e [0l A B e 75 22, D R] B A 2 4 B 7 9 ML 52 B AN 2

4, Rl U

BE B HNAEAT N 2 (8 e R ROR BEAT 5L g i« @B A, RS Pl 5%
I LA AR B O S o (EAEAE e RRL W RE S RO A FHAVE 2, B

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRR . SO SR N IR S5 P BB R Y SR, T W HE L R 4518 10 AT g
(LA NTTEIY 5 a2 PN S

5. TA MR TE XS

A LRRN T ABEE SRR MO TH, — &2 —MIRANEG4, K
IHE AR SR B A . S5 AR BB ECRIRAE ok 1. i T35E90 I
SR, B AT TEAALAAER . 280, ALAHER 2 X8 —J5
17, HHF32 5 A AEFAR, ALATHAR S Al AT 2R R oy — ROt o XU A LKA
LR 07, BTEe LaBla SO, DRt S8 hnxE APt 8 £ 11
MRS

AREEE IR BATA I H B2 T s RURER AR 500 Fi B R
Hix, WA, i b, ThE RS M E T Bk A s il KU .

6. UEFFEDE. L[ / 308 [l i R

UEFRAE DY AL / 30 [m0 f 32 2E ARG AR 58 50 06 T sz, BAR T, X FHIE
FEVT, VEOMEZE TS, R HXTT5 (RNEFEANTT) E2, NEETT e
T e 2 TE 5 SRAGUE TR A DTN T S A H IR 7 Gk VA (0 XU, T 3 B0 4 %
PRRAERR RFIERIY, A5, TR LS B T AR g Sz fml 2K
NUETF R UNZ) A RS AL A RS RIS AT 73 2R AR s %38 [ml
A2 Gy WIS, R BE s A 0 05 AR A2 K [e] LB RS A XU

7. B SCRRIEZR IR BT XU

(1) SEEARBE A XU 32 2R 35 R IR an A e AN Bz B4 dAt 7
IR S8 5 A B 7 AR G 1R UG o

(2) 57 SCHFUE TR A R A JXURS: A0 15 B8 7 SCRFUEI7 15 F 0 4 Tt AR 5%
PUBSE S B2 SCRFIESF A R UL B8 7 SERFIESR TN TR KU PREROXU G 5 5 Bt
77 SCRFUESR AR OGS o

(3) oAt XS T ZAFEBOER NS . BSOS A ZEAN T S 1 XU
PR RS ANRATE XS o

8+ HE NI 32 R UE R A% 5% XU

ARG B AR DI RAT ISR SR IE 2 FRUESR, R, A rlgeh TR
JhtE 52 BRI 23 11 T e 37 3 A XS DA K At 52 BRYITRIIE S A0 4 T IR AR XU



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

9. AR KL VI ST RIS i R AE 2R 558 B LA & U DA 7T e A — 5
Fi IR

R HE BB A SO AR B B A OGRS A R AIE ) IR S i T B L L $BE LE
1] IE S5 T 330 kA S 5 TR MR, ARER T — T G O T AR S 1K
3R XSS B R IE o B B W) (R B 4 BN LA LA A0 At A 5 B LAY ) AR AH 56
VR AR B 4 HEAT R PPATY s AN [ AR 5 TR SR VAN D iE AN ], Rt
A ML) 19 XIS S5 2 DAY 5 4 iV SO r XU WA 2 R AIE 19 3k W] BE AR AE A A,
P T NTE N I AR e 45 B 55 2 HRVBY B LA 119 25K 56 B XU 7 32 e 70 5 77 i U 2
[F) PR VG PO 36 o

e AU

(D BAKNF WA, WINFERE 5 BRVEAT 8= AR KUK

(2) MFREEEFHNERIEEIM . 544 [ M 45 55 4 0 BT AR i
AT RAT SR 14 XU 5

(3) BRSSPk e mirE M BE @ . N DAl P42l FE 2 S 56 77 T
AT T P A B AU

(4) S%F A BV 58 N 03 G 5 4 20 3 PR R 60 1T 7T e = 2 ) UG 5

(5) % ARKELEARTHI R FBEEE T~ Mk, Mk Ia:
KT, DT 2R AU

(6) HoAth =AM F B o

(=) ABEGHEA 1A

1. BEBAR R AU

AR 4 EEI T RN AR 500 FREAIAT SIS (RS ETF), J14esk
DL ARAF 500 FRE0E A A BERER . ArF 500 FREEIE T 1957 45, REEFE—
AN B a5, 687 500 RAEEEZ Gk BE R R EN Ll AF,
RZVE i AT HE BT I 80%. FRif 500 Fi#— B LRI N R AR RIBRAL  i
TFFabr, TRH0E 1 S eS8 [ T 3 KA i 52 T B WS 1) T Bt A A 2 (4 7 3 XU
BT A G R B R TR ®E TR CBHE ETF) DL 3 B4R A | i
S, DRI, AR N T I e B R 2 2 B B T R AU

(D 88 % TR, s REAR I 500 FREHE OGS (BLHE ETF) 1

88



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P A

1) BEAMREEAR I 500 FEECIAHCIE S CBHE ETF) FEHE TARIF 500 F&
BB, AR TS I A FTBE Z BIBUA R 3 SRR, ETTAAS
EORGL VT 0 BANSE 5 ] B2 S5 S PR IR IS IR T 3, SR H0Eh, AT
ISR AP R AL, PR

2) BT BAMREARY 500 55000 ETF M A% 22 8 s i R A A
Wi, BEAMERERARIF 500 FREUN ETF MM il Bt 5% & 5= 3 E A . H
B, R Nk FEE AL, ATRERE A R RS

3) BEAMNRERFR 500 R ETF 4% 5T AR B4 AT BE DRl ik = it P i oxf <
XL

(2) FEBNEIIES KR 500 FaHmun B S5 A =) I 22 1 1t KU

F B RS AR 500 F8 B B S5 A ) S R 52 I S T 3 ) R
Gb, IBAFAE T B R

D FENEEESE IR AMEERE ). EHARA L, BTS2,

2) bRF 500 FEEUSMY S A T R 2 A FIHEART . AT S R A
FFE o

2+ FANE R

L 4 22 PN S 1) E PR B S BUW XU AT St — R 3 B A 4
F2 ERG 1% 4 BRYE N BREF AR 500 FREU A S E (A5 ETF) Aan] iR, 18
ARFEG RIS DA A B e AR v, FE S B NPT RERR T-R0iR. HR . &5
SRR AR OGS B SR ARNE S b L 3 m 2T, FORE & i 2R 4k
A L SR A — e RREE AR T HAth 1 2 4 58 T 52

3. AL NRERILSE, BEAFEMEER/IMPH, #HESMBUET
2f¢7tH), FEEEFE A%, BEAREE B RS MR G AR B A S
o A PR o

[FlET, AR GES S A TR H IR S ARea NS A — | A
BERHERT LT HTE RN, BeaFRMN 200, RS RNLAE
BFHTEHR, HERAHESMHRFA AR,

Rl AR AR NG A ] BT I 4 4 5] 3 28 LE 1R AU

H

U

}

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

(P9

1. B ERE T AR, AT ARG K

2. ARl EEERANEHAG A RE, EeEEAAERIEE R
AR %A

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+. EEERNEE. KIE5ESEMRIEE

(—) (FEeaFH) MRE

1\ AR RE G [0 S AR I E B < & [ 40 0 22 2k e i i 5 A K
RVOBE A FHIUN, B AR S 0 A AR RUCEE . X FIREE IR
SEMEE G A R4 5E Al AN S AR AR S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2« KT (GEEEF) AZEMEE AR A N KRB+ FHIE R 2%
&, BAEXRUJRITAHAT, BRBEREH WA EB T A .

(2D (FEEEF) M& ISR

A MEZ—1, GEATHIERE, (BEGR) MH&IL:

1. AR N K& e &1L

2 BEEHA. BEEfEE NRTTAL, £6 MPHNKARESERN. B
e IUE NI,

3. (G EFED) 2y A

4 AHSVEEE AN o [FAIE 2 HE B HoAh 5 L

(=) HEWr-iiEE

I e MPEE N B (kR Z1EF bz Hik 30 M TAEHN
JRALIR SN, J e BN LGB G 0 73 BN A v IR 2 B B R AT
HEiEH.

2. BEMr-EH AR EeMr g R AR EEN it
BN A NFAETR . B SV 55 BERS FRTE T 2 TS BT AR r B e M 2 Fig
FEMIN LA H I IR /N AT DU FH A6 B A N B3

3. HEWMPHEFE NI W PHEE N TR S R E | T
iy ARBA L. Fe e PN T DRVE AT B ISR S

4, BEWPEHEER

(D (FEEEF) KEBR BN, hEeMr-Eai I Aag - REe;

(2) Xt 7P A BT 55 34T 6 BEAT AR A 5

(3) Xt P HEAT A A AL B

(4) RS HAR S

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) WEIE 2 TH ISR 55 Bk i SR i EAT ANER wi T, B AT 55 BT i 55
ity EVE R AT
(6) gk Sk EIER 2% I N
(7) X B AR W7 BEAT 70 o
5. FEEW PRI 6 S, ABEATE S FrRFIESR sl P 52 2 IR
ANRE LSRR, SRR AR RLITAE -

() EHE A

T B2 PR 18 2 e W 7 7 BN LA HEAT B 0 Bl AR b R AR R i 5 B 2R
FI, IS T e 2 0 7 i N AN S N < I 7 o S AT

(T FEE M5 5 R ARG 1 0

R e < I 5 B AR 3 C U7 585 R ik < 0 7 i B i O 4 T R R B 7 T o i <
WG SO ST R BSOS 23 6155 )5, 1S M IR a N RFA S
LI BEAT 0

(73D &M PIEHEINA &

T SRR T A SR RS IS 2 s FE e s AR S 4 B IR
DRAR R 55 BE kg B TH T FE55 J o v I e i g 9% Pt Bk s D0 15 5 A b [
IER S RIFAE R PEREA S THREM EER SR EIER S S R)E
5 LAEH N EEEU PGB/ BT A, e is B NN A G E kS
BRALRE MG b, RS SRS IRt At G e R E T b

(B) B P15 S KM B2 SO B ERAF

eI 7 1 BN A S 2R AR NORAF 15 DL B

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

“t— EEERARNARE
(—) BEEFRZHFNOBAE 5
1 B HNRIBUR S X35
(D) MR¥E (GREiR) . CGefRINE) KIAba e, ReEEANBRE
FHEAIR T
D AREFER &, PEESHBN R ENTILHEE;
2) B (ReaR) X Bk, RAEEAEIA (ke ER) Mz Hf

3) MM (AT Wk &8 2% DL AR AN I 2 B [ e 2tk vtk

=
¥t
=
patid
=

4) B A

5) #RHE ARSI A AR

6) s (EEEEFR) MARBRIEREESTEN, WOV EeTE
BT (GEEaR) REZAIRBEME, B2 ERE RS A AR R,
FF RIAL B it DR 37 ik S BB A

) AERGITE NS, RAPEEITEN;

8) I B I A R LA, oIk < 5 UL (AR SCAT Dy b AT B A AL 2

9) AR EZRFE AN ST & 2 AF BN LA HE A5 B B LA 70 B 5 B L 55 5
R (GEEEFD) MER S, ARITHAMP P EICL 51, N RT3k
BTN UL I BRI G IC AT S HEAT I

100 45 (FEEEF) KA FRIEHME e Bk S 170 Bl 7 %

1D £ (&R L2 TR A, SR 208 B {5 52 21 AR I | 0k [ S 45 HR RS

12) AR ERE Iy ik < A 2t X AR B8 4 AT A B AR BUR, DRk e AR 2
ATAE IR S I P BB T Bk & . ESR P 2R AR

13) EIEEEM A VFIRTIR T, 2k IR 2t MR A et AT A e

14) DI EBARIA 3 AR SR AR A BA 3 AT (VR A BON B0 52
Tt FAME AT

15) F. FHRAIMES . STHMES . 2. Whtaa s oy
AR AR 55 SN ERHILAA 5

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

16) FEFFGA RVERE. ERMIATIR T, SRR A NG, . 5
(5], A ANIERE Gy P I 5 R

17) EHE. B0 M RN 58 AN B it )

18) VEEFIN A EHIE I 2 € AT (BB [m)) 20 5E I A AR .

(2) R4 (EEEVE). CGBIEIRE) RHARA RHE, HEEEHAR LS
FEEAIR T

D) REFET G, TpEEE B FEE T ENE N 28 0 AR A 75 B2
SRR R, MR A IS

2) TPEREE R RTE

3) B (FEeEFE) AR Hke, LARSEH . ) 0 #AE A
7=

4) & R HAE TR N AT H S B . e, DLl
275 77 N FAB AR R 47

5) HESgAANEI TSR] MR 5. M E L NSEE SR, [}
VIE P A 0 14 5 4 A P R e A TN 0 7 A ST, o BT B O AR [ B 1)
B, ek, TR

6) BRikHE (FEEIE). (FEEEFD) KHMAG HE S, AEFHEE LM
NE AT = NI, AERLE = N a7

T RIEHZ IS FEE N B

8) I 2 BR K HEAE TH S O B0 . RO DB [l R A A 4% 1)
BERE (GEEERD) SEESUFIE, %A e I A SRS HERE S,
T 58 F A AR ) R[] FR A 4% 5

9) BEATHE S 2o UM AR S I g ) B 4 T 55 2 T HR S

10D FrflZREEiR s b RS A B R A

1D g (R0, (EEEF) KHAMA ME, BATE SR &
& X5

12) PRApHEG L AR S, M EE S G BT BB R A, B (R4,
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
Al AR, 1) AR A A L e SR A R b

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

13) #% (GEEE ) MAEMERSIE T R, Mm-S m A A
GaN e St
14) F 2 S0 B S IRE Rl A, Bt AR A A T [
15) fikdls (FEE). (FEEEF) KHMAE e BEESMHRE AKS
BRI EREEIEE N EEMIFREE NMGE A RSB AN KRS
16) Fo M (RA7SE S 7= BV S5V B I 2T #REE TSR At AR 56
ok 15 4L B
17 i O 5 2 1) i 4 B 3 SR AL (0 % SO BB RHE R E I TR R I ELOR
R e 12 IR (R &G ) FUE I RIAT 20, BEN & 0 3 5 &AM A
FERRE, ARSI B RUAS 1 26 A T A9 B4 O BRI 5 B
18) HAFZINEEM BRI, Z5E&EM7NIRE . BE. A, 3
AN 3B s
19) TG ARHL . ARVEBI IS B AR B A =i R a5 v [EIE M 2 9
HWREEFEE N
20) iR (F4ATF) T3S 7= 401 B 5 S A AR N AL
BRI, BRI DT, R ST AR IR AT 1M S B
2D WEEESTE NGEEEAN (&6 F) MEBTEHCH S, £

2) MIEE N S BT = R ER, RN R = 5 A A e 4
HE AT A T

23) IEEGE AL XL, REBEFESMHRA NP GEAT (VR ABOR] 58 it H A
AT N

24) B E I NAESFEMRRBEE B EEE & Z4 M0, (BEAR) i
W, FESEFNAME TSGR, K OSEEEIEINTHRAT FHIHE AR S
RS FEEME R G 30 HNIBIERE SN A

25) AT AR FE S AR HFRA N R

26) LI ORAF I B BT A N

27) AR b [EE S 22 AN R B AN (R4 [ ) 20 € IR oAt S 55

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. BEAE ANKIBA S L5

(DRI (Fegik) GafFirk) REMARME, EeIE NRBR
AR T

DH (EedR) AR HlE, WREEEN. (EEaR) M GEEIH0D
e % e R E R e 7

2) K CGEE G R) 258 RS2 G108 9 L SIREE I E B S & T T HEHE R
HAh B A

3) ME R EHANAR G EIEE, WRIESEEANTER (fes
(7)) B [ SR AR AT 9, I B W7 ot 24 35 N PR A 2 3 ol B KB R N
PR RN 2y, F R i PR J e P B A

4) WRAEAR RT3 GIT R BER K IEZRIK P SRR TR IR .
Bg TR WA S W EIE R

5) WA T B A R S AR AN K&

6) fEJk & B PN BRI, SEAB R e BN

T) kPR EH B SAMTE NS Z BB R

8) RIS 2 B2 BT (Fe B[Rl 405 i) FARABUA

Q)R (GEeik) . GEEINE) REAAARE, I8 AN S
EAIR T

D) OSSR BR ST R IR AT F 2 e R S &0 7

2) VL LTS EFEE ], RANEZORIE W, Big %, &%
B EEE WS ML G, aideW e S,

3) LM A N AR IR SR WSS e NS B AR R, B OR

S )2 4, RIEHFTE e M 53 G108 N B A WM™ DU A R 2 4
WA P A EARSLs X P E AN R B2 0l BE B, MOZAZ S, 7 IKEE, fR
UEA AR R P BB Bkl OO SR S5 J7 AR B AT

4) R (Eeik) . GEEERD) REAMA RMES, AFH RISy
H O AR = NRIRA i, AMIRATE = N ITE R &

5) RE AL B AR GBI 5 GH RN ERE R LA KR

6) FE L E T s 3k g W7 1 B8 KO AIE TR K P S I3 T R I, 21 (Bt

\

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEY MLE, RIEEGEEANNKRTES, ISR, CHIFH;

T)ORSFHEG RV ALET, bR (GEEIE). GEEGF) &ILMAE RHE DA ME
b, EEEEAT B AT RFRAT T LR, NG AR, FeTh AN
B i S PR R A1

8) Ei%. HaEMeEH AR ME. BeMmBTTHE. e PiH
W\ JER 4 5

9) JPER 5 R I L 55T B A SR IR DI ST

10) AW 55 2tk s . TR PR S A RS AR, R

EEHENAES I IS FR G AL I (e a R FIE T, Rk
SEHEANAGARPAT (B FH) MUERATHN, EN AR ETE AL GRS
I = 4

1D BREE 26) WIFTiR GRS, DRAFIEEFEE S IH SN LR WM. HiaRAn
HAMAR SR BERE 15 DLk

12) NIk 8 BN B AT R B L WU A SO DR A7 3 e 0 TR N A4 0

13) $5 U 5E AR AR M I 5 5 8 B NAR NS 5

14) McHa 2 8 BN 32 B0 MR [7) 22 < 0 R AT N SOAT 2 i i TR
EIE/eF

16) fik# (Feik). (FEeaR) MG Me, ARESHRHFA AR
REECEEEEEN, REMPRA NMOEAEEEMIREARE;

16) 1 IR (gD MRUE BB L 8 BN RBHa 1k,

17) ZMEEEMFHEHANA, Z5EEMIRE . BE. M. L3S
fic s

18) Ml A Al ARVE B AU B VR B S B I, SRR o o [EAIE i 2 A
BATIENL, JFEmEEEE N

19) Wi x (FEEF) FEEEW =R, MR TUE, HIEE DT
AR IR AR G B

20) 2 AN RE T B Ik 4 B AR R A (i 5 TR RLUE JB AT B 2 55
S HANRE R (e a ) GG Rn, MOS0 HRa A A
[ 5 < NGB A

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

21) AT A RN e A R AT N K& IR

22) X I MBI, FeEFUE N AHEAEMTE MO BT AR
3o BAMTE NEBATHISUI AR S, A S i s S5 5 i 3 S e 7 52
W, FeIE NN 2RI N 5. EPUESIMTE N AR B2
AN AT, NARYE S G FEE N ST N 18] P SGE A S i ik
L UEZF T B e 5

23) DRI G 3 BREA A A 2, $EIROE R 2k G HE SR BHAT WA i N
THOLSE Rt B, AN B BE 4R 2 BB i NI 3R, 2 S [ o [ R
= INVE Rk

24) AR EE M, HERNR A TG BB E N, HlREEE K
R EIVAC T AN

25) BEH S AR TATAERW, A EE N 2 AANE Rk il 2 e 8 PSR 4
BBEOL, AR E HEAT B PRl S R

26) 7P ERE B IA A BIL. WAl AR T Bt <45 500 55 I OR A7
Sl JEAL e WO, AHE. BEER. R ABASIE R MR
GORE HLAORAF I ] B 2 AT 20 4

27) VEANE M P ENIEE & KAME RE AN (k5 1R 205 1 Hofth L35

3. B A A NI S 55

H G B R AN A A BT N RIS (3 e A ) ) B ARA T 32
BERGE HIRYE GEEER) BUSEenH, RSOV G0 ARG AN (3
N

e
ol

|
=
i
4t
'
iy
H
P
>
Bz
aF
a
Bt
s
&
&
s
g
=
2
[z
&
=
&
S
i)
=
ﬁ
&
s

FEFE) BFENFFAUE (GEEEFD) A5 & uEE 7y b 2k

[ — S B A7 J2 e A B RAT R S8 ) BB B

(1) MR¥E GhaiE) GeFINE) RHAbAG ME, T hBa AR
AEFEEAR T

D 3G as ;

2) Z 5SS R RIS 7

3) MKIRF L B HAE L [ LR ) 2 A0 AT

4) FEHEME ZOR AR M AR MR 288 ARE &I AR S

0

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5) HIM B BIRAE RS M AREA AR, XIEEHBFRH AR
WO TAT (R TRAL

6) A BRI Bl S A TR N B 415 BB

T MBS N RIBE;

8) XIEGEHHA . HEHEN . SRV FEHEVER G AT HKIE
PR A BN

9) FERIEIL A b EE M ST A (CEEE D) 2958 M HARBCR .

(2) R (EEEE). GBIEIRE) KIAA RHE, FEMmERA AKX
S AFRHAR T

D NE BB IE S (GEEG R 500 T EEE BB

2) TR GEE 5, TRE SR RZRES, B RIS s
6, HEMEREERE, BATAREER KU

3) RIEEGAS BWER, BT ABURIREAT X 55

4) STANFEGNE . W ISR AR (R E) BrlE i 2 H

5) FEHFFAMEESMANEE A, AL THEE (EEER) Kb
PR 5T4E::

6) NMFATATH B4 L HA (EEEFD) MFEAN BB NTES);

T PAT AR RS AREA N K22 el

8) IRIETERE AL Fy i A v BRIATA] Ji BRI R AR IO AS 24457

9) RSB BARMUETT I 5 Gy B AT IR A DT 3 4F

10D VEAF B A ERIE I 2 M AT (64 Al 2o i Hofth L 55

() FEGMERAA AR AL USRI AR

BB N K2 A G AR N HE S0 AREA NGB BUAR
FAPREIE ARG NS VORI SR RGN G & a0
B TS5 (P 2 AL

RIEGHEFFANRSABRE EHL.

1. HItHEH

(D HHIEHEEIE FHIFH B 1, B EITFREHBEA AR

D 2k (BEeERE), (EE&EERE) HE2E MRS

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2) HHESEHN;

3) BHEEITEN;

4) ek e iafr I 5

5) WBRESEIN. EeIUE AR sl i m s & ikos 9, EIRHNA
B T B e TS R 2 S A M i v B £ T 55 R R A

9) A I MHRA N KA

10) HEEH AR EHTE NER AT RO HETEARE;

1D AP A A AR S RNE 10%0L L (F 10%) IS FIHE S0 5
FAN (DA E BRI H RS B0t 5, T ED iR —FH 5
RAFEEMBFHANKRE;

12) 092 45 [F) 24 50 ANBORIRT S5 7 A KRG i ) L At 300

13) EENERL (GEEETED b ENIE W2 R A R 24 3 T 5 4 B Re
ANK BT

(2) FEFREEMBUEM (e EH) 25E 17 Bl B 3 6 0 AR A A
i JCSEFRAE AR FEMA AT B2 T, LA RSO0 AT 92 e BN AR 48 NI 5 12
B A ARSI AR E:

1) VAR ILESR I I 3 < 9% FH A

2 VA BRI S 1Y) FR W Bt R R (IR RE [m] % 2 L B e 55 Bl L AR T 9 Uy 3

3) AN FEHHE AR A ARSI 250 (FE &R BEAT 2

4) XF (G E ) B0 3k G 0 B A A 25 70 SE R AN R s AE T
AR (REER) ZFEABR LSS R AR A TR

5) ML EIPR IS, B GH BTN BE . S M AR
tE S W

6) FEEHA. FICH. REHENMRBEA IO, B, EE. 5
e Hexh . BRGE FAE LSRN

7)) Bt R 55 B 55

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8) FZIEENERA (EEEF) MEAT A IS M TRA AR HAR
.

2. W HENKBETT X

(D BRyEEEIE S (RS RELEN, E&nHiFRa AKEH
HEEHNALE.,

(2) BEEWMARILIE BENA RGN, HESTE NEE.

(3) F:EFEE NAAE BEA IS M IRA NKM, B2 w54
NFEH PR S H AN Y BRI Bz Hikg 10 H A ve 26 E4E,
IS RS N A\ e HEER, MY H AR E 2 Hik 60
HHNHEF: EEEHANREAEE, BB A NEBLEDTFN, N
SHENAITESE, FHFAHAEBmEZ Hilg 60 HN BI85 MESEHA,
A UNVECT o

(4) ARFESMET 10%LL I (B 10%) [FE S0 3FFA N R — 35 00045 1 22
SRAFFEEMIFA NKS, PR EESE A B ReEEANY
BB PR N Hi 10 B RE & &AL, A5 & Fie H R DU 3 4 43
R NREMBEEGIEE N B A oe A48, MY EHABE ke ik
60 HA AT HESEBANRENHE, RERESHH 10%LLE CF 10%) R
REEEA NPV E BEH TR, N4 SR AR H PR FEESEE A
224 E R BRI ik 10 BN E R T HEE, H-HI S i H IR i 4
A MRS BEIE ANJUE GHEN, MY E R BIkEZ
Hitg 60 HAATF. HEMBESEHA, ESFHEAN YA .

(5) RELEEMHH 10%AE (5 10%) 1IFE AR HFRA N atF— IR A
FIERFRA ANKS, MESEHEAN BEFE NAEER, s
REGMA 10%LL L (& 10%) KR haRra AR ET A%, IHFEDHRET 30
Fh R 2 % 5o FES M AREA MKiE BAT AL HERA AR,
GEMHN, BREHRE AR E, NMIHE. TH.

(6) BEG AR N2 U H 8N STE LR e 2 (E] . el J7 =0
BaiEidH.

3y HIFEEEG AR N2 B AR R] . S@RIN A w7 =

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(D) AR EMATRA ARS, AEANT2WHAITE 30 H, £fREEN
Do BB NK BRI EDF LT N

D SUWATTRIITE] . s A2 OB

2) WA F W FED W F MR RTT

3) AR ER M HRA AR HRa NSl H;

4 BNEFCEWHM N A ZER (BRREARTAREN G4, ACEBIRMACE
A RBAPBREE )+ 3R I R R A

5) w5 H VIR AR NI S R LT

6) i 2 U A IAE £ ¥ SCAF A 2B B AT 1) T 485

T) AN EIE R HAR R

(2) RBGEWIT 277 AOFEATRRMEL T, AR EE S BGE
N FR U A RS & Oy B A N R 2 PR B B AR IE RO 3 BRI A e Lo S 3
R AT SR AN T R i I A2 (AL I TR AU U5 2K

(3) AN NREEEEN, N AT SR S F0E N BI5 € RO
RPE IR ERREAT B WA AONEE AT N, WU 55 AT 5 T Ak < 2
N BIH5E 5 s R R W T SR AT B i E RN NS a A, R
A7 A5 T R0 0 < N AT T8 N B R b X R D L R T S AT e S
BN AU E NEA TR iR s WA T R 34T ), ARk
RBEIATHERR T

4, B A N W7 5

RS MR NK S EE I 20572 BT 207 NGk, W
U SEVF AR A TE, 2 S 2 WA ATE -

(D Witz BRSO HFEAT AR N BB R RSN R FTUE M &
IRARTE HHJE , I TT 23 I J 5 BN B8 N R AU I 24 71 6 e <5 40
FHNKE, HEEENSEEETTE AIRICGRIIFE R, AR R . 97
T FIR A PR 26 AF R, W BLEAT B G A A AR iU

D 2R H S U A RS MR EIE. ZIEH 2B H A RZRIEA R
AR E e R I N AREE BRSNS AT EE AL (R 5 R
A2 VGEFIRIRLE » I B R S0 @ FEiE 5 5 &8 B 3L BURMHAT S

—_

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2) ZRXF, LR EaH MR G B0 H A e m BH RiERxR, f
R G A D T AT G AN 2 FIL H B S M — 2z — (& 02—,
A Bl B AR A0 HACR AR R 3 A A T Ak G AE R s B0 H 2k 8
I —or 22—, AEN VAR A & e BEa AR AT TR 3 4 H
LUE 6 AL, tl e B I E T AR G B A AR . BT H 5N
BB BREA N K2 BB AR T8 HARR IIA RO 3 A AR AN /D T A S
EAENEEILHEESMHN =102 — (F=02Z ).

(2) EWIFZ. BT RIGEE 0 AR AR R R F I BEE A
T A 4 15 (R 20 1) et 05 Qe R Rk H BLRTIAIA 28 H 82 AR E IRt
IR 2 B LA T 7 FUBEE < A [F) 20 5 1) HeAt oy AUk AT R B

FE[RINRFE BAR 2600, 3@ 0T 2 077 A9 A 24

D ZWARNE (BEEF) € AMBCEMNE, £ 2 N LIEHANES:
PATAHIRGE R E 2 T 5

2) AENGESERACEMESITEN (WEREETTEANEEN, N
NFEGE TN B M RO P iR e W T AT . WA RS
TEN (REEFENNAEN, WOV EEN) A UENLR K & H 1%
S UGEFPUE 7 OB S A A NP R R i, 28 Nt & F
BNGE IS IR R R E I, AR R

3) AR NEHE A A BB AR B AT WA, S mais
NI KIS AN TR S0 A RS S MBI 0 — (G =02 —);
AR N B A T I s AU A AR B A T WA e B N TR
IEE AR AN TAER G B0 H B g e i BT — 02—, AR AT LA R 2 1 ) 3
S AFFA N K HIF T 3 A LUE 6 LA, #ts e w3 00 T
EIGMHFANKS . B A RSO IR AR MR =172
ECE=02 ) e BEA NER TR E W e pUb AR 1B i
B

4) R 3D Iirh B R A TR L A e AR A B AR A A
HASHEILAAREEN, RS2 A2 135 S e A PR . S2 4B R i s AR
BN B RAT NS 2 S0 8 FEil M RAE N A SR SRR TR &

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PAERERL (GEEERD) M BCRMIE, HHEEE NI FAART.

(3) EFEEMAE BN ARVFIIENL T, SoBURmMEY], ALK
SRR A NI A] R A AR A5 77 AARACHACER N 2 G A 8 A AR,
BT AT DR A5 W, sl A E el X, Bor A H3EAN
B FFAE S BCE AP A FES WA TT 730 L, AT G AR A HoAh AR 345 77 2
8 LI 77 NS AR 7 R 45 6 107 A TR A AR, Uy
HE R B T AE T T2 BORR P BEAT o 5 WA N T UK A5 18I 1 2%
LU L RS BB Ty AT R ok, BARDT = 2 UCH 8N 8 I E 2 30l & 4]
.

5. WHAKRSH?

(1) WHENEIIRFE

WENFNRRESHIRA AR ERED, W (EEAF) MEE
M RELIE (EEEF). BEHRESEHEA. EHESITEAN. SHMESS
Iy R A (B E ) BE 1 H A FE IR, K 2 NN TR AT 4y
B N R 0He 1 HAR F I

BEMAFRFAE NRS M EEN K HESWREAG, X EA R MIE SN
AEFE G R N R HITHET S A o

BB AREA N RS AR RIS A H U A BT R

(2) WHEFF

D BpFFe

MG TT N, BB RS BRI R A5 7 % HE R F e A
AWEN, REHRSERANTRIRE, @hREHTRE, HERRS R
R ERFNNIEGE NS E 2WAR, EEESE B ABPURE R LR
RMEGL T, HIEESTEE AR M U ARR 34, WA S AR
REFIIESFEE NIBURR IR BE ERE RS, T H H R R 2 1R B 4 03 AR AT AT
AREENFTREFR YA 50%LA 1 (5 50%) %8774 — A F & AR B NENIZIK
e R S S D N NP U s N g SLIPNE B tot= NV N el A= A B S oy
RFA NK2, AR RS 8 N K2 AE R R 8.

SUCHRNR I R 2 WN S22 M. 2544 M 0 S 2 BN 51 4

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(BRI B IE SO 535, R BRERA RN EE S A BRI
4 (BRALARR) FEE R T & H I

2) W&

BB BT, Em AR 30 HAMIRE, fEFTmAmmR R
ok H S 2 A TEH NEQIENOCIE A SN G2 A 8RR, £ AIE

LI B T I R i o
6. Tk
B A N R 2 S B E — SER AL

G
LG AR A N R 2 A5 N — MR T
(D) =M, —RIRWE S IR ISR 3R A NBOLRIEA TR
RO =5y 2 —Lh b (F=nz—) BETTENERG BRTIFIE (2) THTHE
(3200 LA 9] e 13 it = 1T DA 7 ) JFG Al = T34 DA — M il iy o i
(2) FEAIP, R AR 2 240 2 0K 22 (1 = A AR N B AR B
BRI =02 UL B=0z =) @l rarfi . #iEseisrr. #
BIEEE NS HEEITE N &b (BEAR) GEE&E R HAL5E MR,
ARF 4 5 HABE G5 IF DURE Sl RS8R IS 75 A R
BEE AR N R 2 REUC 4 7 TR R
RGBT AT R, BRAETETHEEIT BB 5% R AENLOR WA 7843 1
HRUEHEIE R, 75 MR A AF G 23 WO AN A RIE I A S 08 8 G0 ST R iy
ARG T, REFFA 2 UGERHE R R WNE SR, R
TSI AT BOAH P J& AR FE AR U, AELRE 2T N H H T R L B S AR
BT AR TR I 3 4 A B
BB R N R 2 1) 25 T 5 BRUR] — T 5 9 91 910 1) 4% TUUSCRE S 24 43 T F
B BRTR R
7.
(1) B2
D K HESE I ANSESITE NE4E, BeEmnTiRa AR ERA
B FE 3 WO AR TG B AT TE R 25 WO B 0 B AR Hh e 25 7 42 B 4
WEFEAE NME S RS BRI — 2 B SRR TN K B4

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WERA N BT BEBUR2 BAR AR S BN SRR S0 N B4, (AR e
NEFEGARE AR RS, FEG M AHEA N RS E R AR SIS BOT GG
BLAGAE W 2 UL 2 0 BURE A N ik 2 =2 B e BiRe g MR RN .
R NI GAEE N KRS, AR .

2) IR BIERGAR A A NG LR TS ROF R T A1
NG R

3) AR S A4 N B A A A N BARER AN TR AT 3 ik A R 5E
A DAFE B AT 2 e 25 2R i ST B0 B $50 S A B SR AT BT A B SRR S kAT R
A, BEEE AL UONIR . B RS, RT3 AR 25 A A B HTE R 4
2.

) TSR R AENLIC T BLAE, 288 3 NSRS NIEA S K4
(¥, AsmTH IR .

(2) BIFF2

RSO, TR RS AENBBUNM 4 B RS
FEEABBURE RSB NEE, WARSER AU WiliE N
ATV, R AUENLION Hrk Ed A T DLAIE . JE 4 8 N B S 68 N FEIRMR
PN TR R W T ST MBI, AN ma SR AR g AL

8. HME AN

FGMAEFG NRS R, AN Y Bl g 5 H kb EiEks
&,

BEEMBEA AR val B RGBT 2 HilgAER.

BEMARA NPl BAERZ HilE 2 HNIER E A LA . SR
T BT R R, RN SISO ARG ARSI, DA AMEB2. 2
UEALAE . AE R RS — R A .

BTN RS NS0 BT N RL ST AR R B S AR A A
R A RIFE S BHFA N KRR U R G ARG A FE a8
Ny EEIEE NIHLERT].

9, KK TEEMERAE AR EHFH. KM WHFETF. Rk
FAERE, Nt B S| AR SR B 3 25, ek SRR A Bl e A

o

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R 3 BUH R N A BBOH B TE 1Y, S8 BN 58 N — BURE
R~ T Ja, Al B AT WA AT BSOS, W AR enHiira AR
B

(=) SR a7
V FER AR 23 G SR )

(D) ARESW BT Fifh: MEna SaOR s, s ks
IR 4 21 R BOK I 4 210 [ B A oed RS () i 0 BUEAT PR 0% s T ANk
B, B G BRI 2 e 77 2R I 4L

(2) FW a5 S M AUHE AR T TAE:  BPR: S0 s 7 lie v H
P 45 - 4005 D 25 8 B A7 447 BUAC 2  TC 4 A0Ji5 A RE A T T AP

(3) HTAMES A FHESHDRNBCEIEEIRS 2, T C SE L B
RS T, % 20 G 3 A0S B2 1) T (it 23 FE R A BT AN IR, (] — 2R PR A — 2
Gy B A [R5 3 IO AL

(D) FEEEMBE BN A A RER, MHHE.

2« WEE AT R

BEG U At 43 TIC 7 28 r N7 28 I 4B 1AL 28 40 FE S o I AR R 2 PRI | i i
SECAT R BT A ECEE A L) e T EE N A

SC 35 o B 7 SRR E - A 5 it

3v AREGWR AT T ZHELSEEANE, HHESIEEANZZ, £2 H
WEEFR BB A

(PO SEEEW =&, BEA SRR S5 5 el

1. R 2 R

(1) REEHAMEHL;

(2) FEEFEENMIEE T (FEIMEE AIEET);

(3) CFFE 0 B A & 55

(4) F&HaBUE v mT 28

(5) (FEEEF) ARG HHAH I MIE B bkEE 2 H;

(6) (FE4 &R XG5S M 2T gk M2k fh ik 2R AnifFia %

() BEMPRH N T,

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(8) RFEHIIES WITEAL B eigs Fm A r 2l (R HE AR T 725 4
WA 585 TEH - BC S &I FH LUECA 1 bR S0 25 18 ST 2 D 5

(9) FE&HRATIC R 2R

(10) H:4HEAT AN 58458 5 HIAH R 9«

(11 g REAS B2 IR AN AE 5y 3 BT EAT e Ak BT R A i S CRE 648 A %
BEAMEE N S BT A & H D,

(12) AR B SRR 0N Y, T 3K B AL B IR 55 A7 R AT AT A WL
MBS B, ENIERL. 38 5 BB BI B AT B (LA K5 R & 150 5 AT AT
FE R o BB R T2k T2 5);

(13) HHESEABICE RT3 . LR 5,

(14) RERESHFIHARL S &R TETEINA KK,

(15) RSB E T B S ARA N e E i S, B4+
BN R GRS N R R &0 8 Aol 2 2 A ;

(16) % E KA KM E R (REAFH) 2%, v AEREE M= oS i3
il 5% H o
2. FERHIHEE. tHRARHEN S AT 0
(1) FEGR AN %

A HE G B PR AR AL T — H BB B HE R 0. 60%F R iH4 . TR A5
T

H=E X 0. 60%-+ 244F K%

H Jydk H N4 ) 2 <o 2 2

E ARl —H IR G %=l

BeEEHREgHITE, ZHETEEHAKR, #H M. @R8N 55
SIE NN —BU5, AR NI S 5 A —Su 7 SR YE 564
EHNIBL T A E HE 5 N TAEH A MNEEE 7 — kM S s R BN .
A8 R H BN AT SUE TCvE R SR, IRAE e TR H 25 R 2 Hitg
5N LAEHNEA AT HL BT R HikE 5 DT H N SAT.

(2) FEEFLE NIFTE  CEBAMTE NI 2% FD

ANFEG AR St il — H B TR P24 E 1 0. 25% AR 2 R TR . B SRt

g

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ORI R

H=E X 0. 25%+ 244E K%

H % H S 1) 2 S 168 o

E AT — H i 4 5= 15

REeEE R HUE, ZHEUERSA AR, @A, 2ESEHAN 55
GHEE NN —8U5 , HEESFEE NIL S IS8 AP — 80 7 SRR 36 4
EHNIRS TR B HE 5 A TAEH IG5 b — IR SO A 4R 2 &1 A
EEYESE TR H A AT B U TE N SO IRRE F e R H gy H ke
5 AN LAEHWEA AT LG TR W Br 2 Bk 5 A TAE H A ST .

(3) M\ C TS (A0 B T 77 v -t P04 B TR 55 9

I A RIS MAABUREE RS 2, C REES MBI AE RS T %
N 0. 25%. AFEEHIE MRS FienT— H C RIESMFE P I1HER 0. 25%4F TRt
feo THRITIEMT:

H=EX 0. 25%+ 244F K #§

H > C KBS E: H RITHR 1 &85 8 R 5% 7

E N C KBS AT — H 54 58 1HE

HERSREHUE, EHRUEEGH AR, A, &E&EHEA 55
SHEE NN —85 , ISR NIZ 5 3 S8 B P — 80 7 URYE 3 4
EINIELTOHEHE 5 AN TTAEHANIEEI P — AT S E TN,
F I S BT A S 3L S S UM 25387258 358 H BUR AT 4 8 ok %
I SEAS IR, MRAE 22925 9 H 45 SR 2 HEE 5 AN TAE H WECR v it 118 R 2 H
2 5 AN TTAEHNSAS

(4) bR FREV/T AT 8 H 2%

AR HE G e WA TN S5 bR B VR T 7 P 25T AR i B0 P VR R B b B
FLE BIFEBOVE T S T H 5070, H4AT— H R 55 i A 0 v HEFR R 0 T
RS, HEINEWT:

H=E X 0. 06%~ 44E K%}

H % H RAS 820/ T 48 2

E NT— H 34 55715

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI B i H TR, $E S . SRS AR SR AN — 3L
Jo, MIEEIA P R — ST R S A RN, F 2 4 5 T AR H8 2508V v
WHTHILE B 77 AT bR IR B AT T

A SRR BAS VR AT B L E BB (R vE R] A BRI BT L S RIS AT
TR A VARE, ORI G R B 5 D7 vE B0 R T AR I FR BO/r Al s A 2
BE G TN Ke A0 A 5500 I 5 S T B At 2 o v 4B R AN S < A W Y ) T Bk
2, TR S AR A AR # 1.

B 1. EERMRIME” B (5) — (16) T, WRIEH MMM
FIUMSRE , %2 bR S B RAIN AT, R SR ARSI = 3
e

() FEE B B4 5 77 1) 4% 53 B 1)

1. &% Hix

FEFERS PRI LA WS I B6 Al b, BB T IR AR 500 FRBmi e (%
ETF), F14+SEBisthri 500 $E4GE 34 1B BORER .

2. BB

P S IR e AR PANIIER

FEXEEANT Y, ARG HRE T NAERT BT R £ S5 EIER %
BRI WA A A T % T 3 1) ] R i, DX 25 M LA B R A ) A T SR 4R IE
RS (VTR “A5EEE7, BT HRAMATES ETF): HEk. 7f
Jelft. BBRAAFREUEM LB AL RIUE. b EHEIE: BUNGF. AR6F.
PR AGTR AT AR SRR SR B3 SCRFUE I3 55 X 28 T IR M 4 O PT R T B <
RAZHZURAT ISR BRAT AR WA . AT OISR . AT 2280wl
P PGP EIBUN S M T E, SRTA 5 GEEE4). Bt
Je 2 rp ENIE I 2 AT BB AN AE 55 P L1758 5 BOAIE « SIAS L 391 6% 48 B BT 267 )
SERVER T (S e IR (B R T, JRES5hR A 1) 2
FEP T = i) DA R (R IE M 2 o VP 4 4 8 I FLAth 4 T

BEXTE AT, ARG BBV GRS N B RFRaE et LA, A
i CEFEE G O BUR 6. SRl ki, ARG AT RAT IR
JATEEYE . AR R SR SR IRR TSR B SCRRIE SR iSRRI

N o

M

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BATAHR RN B4 DL SR s b R s 2 VP T (A SR T A

KRB IR A LL R B8 TG R LI AME T HE & 0= 1 80%. AKE
G BT AR 500 FREEE G I ELBIAMIC T AL B AR I8 5577 1) 80%; R P4 Bl
B A — LA I EUR 51557 10 LEBIAMIR T B & B i E 1) 5%, Kb ileAia
G AT E . AR IRIES . MR G

LG A FT S, AR 500 FRHIE G2 48 A BRI B N ERERAR T 500 Fa 4L A
B4 (A5 BT,

AR I B LA LUJS J0VE B S 55 oA o, B 08 BN AE B AT 2
PG, AT LUK N B T

3. TR

AN S W AR WL BT R AT B G B, SR8 I AR YRR S S LA
LA B S5 IR XU AL 2 7K ST o

(1) B & R

ARHEG BT E B e ARG A T IR T E LA G ANIE S T 3 K R s, VF
Al T2 ) 22 G XU R 25 S 55 7 0 T WAL A 5 XU, 0 s 5 B o M 2 % 2R %
PRI, AEORRR AR KR KSR R AR Rl b, S BT A AR e E .
UEAb, AFE GG RR S HEAT R 5 A g IR B 7 0 B XU M4, 3 I 5 A R
(%,

(2) ETF % %% 5

I B DR A F B, i DN R BT,

1) ETF iizh ik

ETF BB P2 i M i HE N 2 —, ARFEEIGH LR LU 7 THxT ETF AT

ETF MU, RARL /N T REAFAE 52 i i S B AR DA T A B il AL il LA 2%
H 4 A8 S e T 2S5 H AT

@ETF FHTHERFEE, EBEMELLM % (bid-askspread) EHGH;

GETF BTt 7K, Frid i AKF ERERE 1 ETF (58 5 XKL, 10 ETF F5
GO I RN G E 1 Iria i KT i) & BRLIX A

NI P 2R AN R B e MR BOW B i) BTF HEAT T3 b v 9, 4892 ETF

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

KSR S A BRAS RIS A

2) BB XU e /M

vt ETF (9 H AR — B ASREGZ ETF PriB s ot~ fodieas, Pk, BTF a5
PRI BE A% 2 T8 R 22 7 /N g, BB SRBUR KU i/ ME . AR 4 1 2 52
ETF [FIERER R 22 I BRIEA i 85 5 K25 1% AR XU

3) BB HIR

RFEGIEW BT R Bk FE A A% (TotalExpenseRatio) HUHIES /I
BTF diiff, QG SE R A A, BlanE s, F0 9% Koaium i 9<%

4) X7 AU

XTGBT, ARFE S AMUR B PP AN RAT N R, I 5] %5 [ br
PP A FAN S =T VAL AR T, 3l 73 B B IR SRR AR SR AL R 0 U o

(3) R b7 2k S 3505 s

AE BT R R B R R PSR Y — 2 AE ETF 558 i Al R B sl AN 2
MR oL T, BB FERES T 500 SR ATRH2E & R EAE A SR U B S
Y EREtAE = Sl TG

(4) JBERB T S

A 4 I A BB B A A R PR R RIS 0 T BEAT Bl Pk 35058, e 505 By
BB A BB RIRIBUAT AL B AR P2 R B

(5) [Bl 5 YL s B3 $5 51 s

ANH G P ] 2 Wi A B B LR S B R U AR B PE S i ds, AETRA
M EMZ TR B BRI 85/ M BE AL b, RIS PR A% 1 [
SE WAL 2 35 B A

TH AN [ WA i 5 B SRS (14 H b A2 A2 56 2 B PR G B A A by B e B
PR E PR o AN <o 3 I R R B MR AT T AR B 3Bt . BRI
Az 2 15 T8 SRS 1K) 1 s A2 AR P T 37 5 0 10 R 2 I RCR SRR AT AR KU L 282 T KU
RO AA o s AT g OB e 7 5 B I TR A R IBR 45 # AT 7T o ALt
RV e RN AR S A B R A Ea Y D e

(6) B SCRFIE S 55 SR

R FE N B 7 SCRAIE S 173 DME DY B e 4 it o 3, 794k - B0k s b



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bto 77 B BE ORBREAE TR A B 7 o B AR ORI I 70 T, ARk A2 [ Py B2
FAETFALRE i BAR AR T , SRA AT o A B B AR T 25 5, T3 ik
A7 RBSE 73 B AN B VP A e BEAT LT o A3k e Tt 428 1) B 77 SCHFIE I3 R AR A %
PR IFHEAT 70 e ot, RARRARIAR B 1 AU

(7D <EROATAE i 508 g

AN T g S RIATT A it (10 B0 v 2 TR AR R A SRR A S e A U«

LIRS i3 e S0 -3 26 I | ER 770N v N E A i i B v L (B A NS g A RS TS
37 N BRI 2 (10717 37 AU 5

2) BREM ., MRS REELF, 585 AR R A, B S RAT
A SR BTG BB AT HEAT SN T, SRR AL S s R R .

BEAE, FERF G RIEENEIUE I HA Rzl s (AT 5 ALkt ps it
ITEAMEZFEOTAE By« BEAM R A ) S8t DAL aE ,  PRISEEBE NI S o

AR, B BSR4 TR, AN K ] AR L U B A B AR 5G4
797 1S AN pri R /A=

4. PBLBEIR A

FE 5 BB AL A NI LT BRI«

(1) ARIEETB T IR IR T I & 10 80%, ALeHHT
bR 500 5Bk 5 1 LEBIAMIR T AT ARl 577 1K 80%; A 500 Fia ik 52
TR ARV N ERER bR 500 MU A SRk & (B ETR);

(2) RFEMET ST 5% M4 2 H 76— LA BUR 3t
7%, HhIle ANEIEE R A a7 ORIE S AT N R

(3) AFE T EEAE I & 5 E 1 140%;

(4) AN BT R IR LT R -

1) B RIGAME G BT LU AN S A G 037 1B 2096« ARIE G BB 41

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) AFEEFA F — FARAT IAF R T B B0 1A 1 20%, HA AT
8 225 g R ERAT AEBE AR L IR 43 AT BULE S il — > o3 VAR BE Ik B v [EHIE i 22
AT IS VRN PR SR AMRAT , (BRI T ST IR P IAE R T LA |
PR A

D REESFAFE A BUF. BEbraad bR RATHIES T EA S
e I e < B P HHE Y 10%

5) ANFEGHFA 5 [EIIF M 2 45 8 00 M A B R Tt A 46 T 3 [ R sl X DA AR
(13 F A ) 5% B8 DX 25 T 3 R AE 5 AR 5 B 7 AN B 4 WP L 1 10%,
FrP R A AT — [ KB X T 3 (R UE 25 55 7 A1 1 4 08 7= 1B 1Y) 3%.

6) B G FAESR T4 M B R AT ZAE S MU SO B . AR
GEHNE 2SR RAA R I 10%0L ERA BEEBURIE SR AT 5
T [Al—HUEE RSt BT RA R GG IR, [F R — I i R AT R
UEANSE E A FE SRR AR IS RHE S, HBR BN REE IR A BUEAT 4 .

T) ARIEEGFA ARR AN B A BT B S B E R 10%. 1% AR E)
B 2 FR R B 4 G R R PR3 32 BR IR 7 LA B r B IE B 2 D\ 0 1) G A %

7o
8) AREEMNEHNEHE ST MM — NEsEE, MIET S
B AT 20% o
9) ANMNATIEER . A2 5 in BRI & NI 4 10 LB AN 1S i 3 4 55 7= 1
B 10%.

10) ARIEEA US H5UEHETTL 5, T HRCSE ST FAIRE

O 2 53 510 F75 Ch B ERATRRAN B2 B A ERIE I 2 AT i)
15 FVF BB PPE

@24 SR BT B T4 1 B 3047 R 5 DU (R R T AV T S e
{Ef 102% .

T L2 AE AL Gy #A A ST 1) AR i 4 A A HIE 23 7 AR I I A TR, S LI
M. — BAETEL, ARFSARYE Y BORAG SR BUIR B8 R AL B 1 LR4) DL
R R

@Er T EAE R 2 55 A RUE S, HORYIAT LU PUR ik T H Bl .

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

a. &

b. AEFKIUE

c. Pk ZE

d. BUF i %5

e. "B R ARAT B E AMIK T IR M 2 A AT 1948 PRI VPR ) 534 4
AIALAL (VR E 55 %t 07 B ORI 7 BRIt EL IS ol 4 43 P IE o

B J: & BUEAT AT B At 24 L AIE 3 A5 D2 5 HAE 115 T S 15491 1) & 24 4 R
W ERIFIAE — BT A H IESS

©F: 48 F A B2 0] 5 4 2 IE R DY A8 5 vh R HE AR AT 481 5 UAH L 54T o

11) SRfTA I T

AR FE G AR BT AR i N A PR T 45 B 2H B G ml A RO B, AN TR B
KA Gy, TR L2 P 4% 187 R HIHE «

DA T 1R S AT A i A0 AN a TR B 7 1HE 1Y 100%.

@A S 15 W I B8 ST B WITEA AR 4« 508 AL SO AT s R A B9 9« #5%
B 28 G RTAE B SO IIGE 9% P RSB S 3 T & 5 1 10% .

OAFE G T TR IIA L B 658 5 ERATEN, B & LU ER:

a. A2 55 5 006 F77 ChE RV ERATERSN) B 24 HAG AT A EIE 2>
AT IS VRN LR VPR s

b. A& Gy % F- 77 B4 A A TAE A0 22 5 AT A E , H BASFE S W FEAT A i
18 LA SUMHE 26 158 5«

c. &8 Gy b - 77 B TR v it 1 AN Fe il i B 4 5 7 1B ) 20%.

@OHE T NN HIEAR TS THEE ARG 60 A TAEH N A b [EIE I 232
AEAVFEAT A= i Sk~ SRR 73BT AR AR 4

OAKE G A B HRTT 5 SLW R AR SR AT

12) B4 n] DRSS 1E % TR B 2 5 540 BRI 5y WA 5, H B
ST T AIHLE -

OFT 2 5IERIEZE 5 %t F 75 Chgt i ARAT BRI B2 B ERIE I 2%
AT HIAE FVE LR (5 F PPER

@2 5IERIEAE S, R 24 R T 1 B 52 HS ot 3R AT 1A 8 DA ORI <6

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AMET CE IR ITER 102% . — BTy, AFEGHRE G S5 EA
AUOR B B B 52 H AT 2 DA R 2R 7 2

L T7 N 7E 1L (R AZ 5 J A B I i) A e <5 S HUEZ5 7 26 B A e L
FErT,

@Z 510 R GAZ 5y 8720 W NAEZ7 K BT B T ) B2 AT I 8 DL £k W
NEFH T EAME T ST A 102% . —H327id4), AR SARYEY NG 5<%
A BULR B B4k B L NAIE F5 DL 2 R 7 2

OF SrecsPNVEPOE e Xo e 1o ) AR/ A E AR 7 e A L R CIE
SRAH R DA o

13) e S H5EAMERERA S BRI S, B O H R R IE S5
B BT O H T AR B 7 S T E AT B S BE 7= 1 50% . ATkl
IR, NS HIERERR S EREE 5 mEE MR AT
TEANHEE BT,

14) VAR IR I 200 1 FL At PR A

(5) AKE < 5 A 1505 SOEAE DL R BR 1)

D AEEERA KA mEES:, HiiE (F—F o w e85 A A s FE N b
G TR A4S 5™ E 1 10%;

2) AFEGEINE MBS RA XA d ATHIIERS (F—ZK A 8TE
FEA AN EIRS BT A IR RD, ANEIEZIESRR) 10%, 58 IR SR EUr
H6) 5 LA AT IE 7 450 B PR 35 465 it o P DA 52 6 2% 3RS 114 B A5 R A«

3) ARFEEGHTE T — IS N &S5 SCRRIER I LU, AN it
G BB 10%

4) AT G R A B 7 SCRFIE S, FOTT (B AN B 4 B 1A 1 20% 5

5) AFEEGFA NI — GRFE—EHE) 577 SCRRER L], G %
BEPE SRR SRR 1096 5

6) AKE G BN P 4 AR S B TR — JRUAAR A N B & 2R TR SCRFIIE
7%, AMFEE ARG SRR S THIER 10%;

7) ARG R TS FHBIIFHCA BBB LL_E (% BBB) I L FHE S, 3
SRR SCRRIEF ), R IAE RS T AEAF SR BEhRiE, SIAETFR

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W5 AT Z Hig 3 N H N T LA BSE H

8) ANHE 4 ik N\ A [ AT 8] [F) b T 3 0 AT 5 95 1] DAY 1 5% < AR ATUAN A 0o e 4
PP IEHEI A0%;  HEN A EARAT 8] R T 33T 5 I 1 e K PR 1 4R, fit
S 51 B 5 AN R

9) AHEG FAHRHE T IESZ G I E A VA AL G 3 15
(¥) 15%; EEXTEEAIEE, BRI, S AR s) & 5 S8 B N 2 SN
RBUE RS AT A% LI BRI 0, JE 48 B0 RS R 3l h i sl M 52 BR B 7= (4%
Vﬁ‘:.

10) A5 5 R0 57 2 UE 257 B2 7 i S IR S 8 B HAR AR 52 S0
T Fe 0 R W A2 5 1), T 52 o A ) % 0 S SR 2 5 4 T 40 5 1 1 LR
R

11D VRIS ERIE M 2 e AT (& TR 205 I F A A Bt PR 1)

12) BHES/ Mg sl IEHRRAT NG FE. BEBRAR s S R SE A
ZAMAR R BUE I ST BT & LIRSS 4 T 3) -8) sl T LhFlf,

SR MTE 30 N5 H A HEAT RS, H A [EIE I 200 A RE IR TEBR 4b o

13) BHESR/ AT dii k3. ESRRAT N B I RSB Z R &8 B
AR R BUL ISR ARG LR (1D (3D, (5) (BREE 7). 9). 10) x5
AR RE BER LI, BTN SAE 10 N385 H BT B, A ERE 2
FE RIS TERRSb .

HEEIMAN Y ARESERESZ B 6 NHNERES IR T A A LBIRT
BHEEFNARLAE. £ ERIARIN, ARG TTEE . B0 R R G
HEGRIMLAE. BSHE RSN ENRESHE QRS A RERZ Hi
i

PARE I A A S B RIRR ], AE T ARG, B EAE
JEATIE AR T IS DS B 4 43 W AN P A2 A G PR 1 B0 F T 5 PR R B s
HLE -

(7)) FEEHE AT E B A S 7

AR =R I NA N - W7

&
HE T EE

z

X

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e 4 BE P B AR S 1 25 SRS SRR A BT A 3R AN 4 Rl )
FH e 56 4 7 LA S A 3 % BT T B P A (LA
(2) FEET™ 1
B4 P VR R PR JE A U P I R AR 2 B 4 S IO
(3) fhfE 7%
1) EFFAE 5 BT BT A iE 25 A 4E
O G Fr EiAEiEsy CEFEEREE . BOESE), PLHASE HAEUESRAE 5
R TN OB A5 ME: ASEH TR S, BRER S HREAEFHRER KL
H KA BIE F5 R AT WU A R A REMAIE 5 14 () 5K A1), LA A8 2 H (¥ T
W G il WBOERE 5 H G &5 B R AE T BB BUIE S RATHUA K
SN IE S5 A (4 2 K AR 1, W25 SRR 08 PR I BIAT T I S S KR AL R 37,
BRI A Hy i, B8 A SR
@73 5 fit 1 T2 G e A R R A A [ s WAL 2 ot e, SR B 58 =5 4
AEAURA SR AL AR AR S it 2 A A A 5 A A T A £
@A 5 fit 1 T2 G i A L 2 AT s A A P, S B B H 35 =7 ik
ATURGFRALE A L 5t o 24 T P M — A 35 O S A2 A B 75 A SR AT ik
@ 5 fir 1122 5 (0w e 5 95 LAk H SCBEAR A S A4 441+
O 5t L IAFEER TS A e, RAMER A E A M E. 2
5y BT AR R AL ) W2 P SCRRIE SR, SR A AR € A SO A
©XFERE 5 Fir iy AT AR LT BUREE AL I B 07 , A ARAETE RT3 115 0
T, MEUER T AR B R A VR A H A RNE : X TR ER T RN
RAEAREAE H A SRMERIEBLR , ROX TR A AT 18 8 U A Al (8 H A fo
M E: 3T AEAETT A S 8T A3 SR ISR, RER A BAR B e H A
FMME
2) Kb ok 1T R AT AR TR R X 3 R AR
DIk FHME . BB AT R IHL, Al B EUESR2E 5 B h i )
—JREEMAE A A 2 A5, CheaE— Himih G Al
@BERATFFRATAR LIRS, HFHRBGE, RAMER A E A RN E,
TEASEFARAE LTS TR A RMERER T, A

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

OFERATI I IR IR E I BERE, BREAR TR RATREE. &
RO TERAT BRI 23w AR 2 TR B Pl B K 5% 5 2 MU (1 e BR300 14 J
S, ANEFEERL BORATR BT RIS S R K A IR SR E S IR IR, R
WU BAT ML P A7 R E Al € 24 SEHME

3) X EARAT A 737 EASE BN e eas A, 32 MEEE =5 A E A LA SR 43t
(RIAR L b R =4 H A AR A5 B R ARAT TR) 17 37 _E 5 LI 18] 5 Wi ot i Aol 2 HECERS
=7 AAENUR SR (KD AR N b o = T PR (5B O B A A A A 3
FoE NI ERCH [ fieas w Ay, [ ECIBUE R (B2 D Ja RITE RS
2 B AR 2 U BT BN AR EAT (B . RHRAT I TR BT, A8 =T B ALY
RIBHEENAE 6T, ERATRIRES R R REAFEHEZER, K LTl
8] T R B R ARSI RE LT, A% A E

4) 2R AR BB RIS, B8 BN AT LR ABE S E i pLa], DA
B ORI S A (B PR 2P

5) FpAtE T

QT 3 P 3 <42 £ B ) FL P AR UE 27 58 5 P OMSCRE AN A 4B A8 H e 52 5
(¥, HEise s 0 e &5 AR Kk AR R, DURGEAZ & H W G fE . 0
RILAE o) H G GBt A Rk AR T EORAAL I, W] 225 R B8 i A O BLAT T O K
AR, REBEILZ WY, E 2 RN

@FAl I B H A AZ 5y H 3 0 B EAS(E . RAATAEAE H A3 E R, B
fiti 8 H A 58T A AT Al E

6) AT T RANE 5%

@O_EtEAT A TR IANME H = B T EIEZR 38 5 P s Al e (546 B
TR 5, LA 5 H BB fliE

@R LW AE THAL AN ASE, WA A RES R Fef ., R A E
BORWHE A SO HRTAE RN ISRl AJHE BB, B E # AT
HAZLHAEIAS, JF RS R ETE N,

T) BRI E TV

NI HR AR UL L P AEIET7 28 5 T ) Al 58 oy H I WSCEL A Al AL - AL
HIEA 1, PABGLAZ 5 H R A 18

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

8) AR ANE B B 5 A8 S IUE T At (B 5 ¥k

PR ETGE . BAE S R BCEE A 5 AR, N 2 R At i gk
ATAGE . AR RGBT IR ANRE R UL S W 2 SO BT, B </ BN AT AR FL A 15
O, FERELEANHEER, GEbe BN SCUHME RIS A E .

9) WA W IR YE R WL B IR TVE T B A RER U S LA SR B, 2
B BN ARYE B S OL S 2 & 308 N e 5, 1% Ae S Se U E IO As A 8

100 ARIEAE I LU M o8 1 1A S e 1), ERERE o dnA B i 2 L,
1% [ S o e At 8L

LD AR A AR R e U N At TSR R i e rp BN AR AT B IR LA 22
A N R TE R A (e i B8 11, Hon AR i LA AE H A BN ROHRAT B AL
AT N R TIC R A e i g o0 Al B it AR I, RAZHE S
(Bloomberg) # A (Al {H HASFF 18] 16:00 &A1 M 53 o B HE IR HEH M
JHERAT IS

A CIERAS BRI RS S, DU F0E NBMTE A b & 3
NIFANET5E 53 i i e o

12 3o 42 e R A AT 3 < T B8 P 3 PRI R AN R A2 4 11 % Tt
Bl AR BT A R AT fbAE s X T RIBUSON 52 1 38 sl H At J5 A 3
B g SbR A B 4 5  SREA RAS A T 22 5 15 ik R AE A SO B & TR ] B
B SCA I EAT A L A A B R 2

X FARAHTARGI A B, J 78 RN W] ARSI A0 WAL i of A SG$3¢ % T 37 O A
e DLas T R AL BEAMTE NRYE 2 & BN 38 B AR U R 2 G AE Ak
i 55 R R AR S0 S s OB SOR IR S AT D% A o ik <58 BN B 4ES RS 55 Mot i)
X B A 55 R AL B ) B SEHERA 1157

Ik 8 PN B 0 N R i E S S ik & RN A E A R
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A R AT A M 2 I, 37 RTSE R
X7, FREEMIEA, U5 bR ik o

WRIEA FIEHEI, He B E T A G 2T R S st e
AAH . AR GRS 2T SR A E BAE, R, St AR A R
TR, INZEAH RS T AT SR BT R e, VY EiRik SR L, 1%

W

04

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B BN (AR B TR A R AT LA A .
2. HeEER

(e EFRD) ERUG, EITIRTFER S 0 BT I BE LRI /T, e AN
= 28 /DR JE AR AR RE Pl 40— IR % S Bk e A WA i < (AT i < R U

EI=

FETT UG 73 BB 5470 200 R W B T B i, 3 i BN . S AE AN TR P H
ANTAEH, B e E Rk B B LR Xl 8 M R R i R TR 2
3 B B < A R 3 < 03 00 R TH L
S EHNN B TR ERMER &G —HJa— MG EH X H, #15
7 At 7 7~ A JEE R4 i J — 10 5% SIS e 01 10 22 < L (L T 22 < 51
ESARE LI

(-B) EeaRMRMAIERNF R, B LSS TG T 5

I (e EH) KAE

(1) ARTHE A R KRR IIE Bt 6 & 20 M i G 0 ATRFa A
R RUGEE FIFI, NA TS A A AR RUGED . 3R aE
FE AN G B[R 2058 AT AN A R AT N K S R BGEIE BT, Hh 2 e BN
HEIE NFARRZREIF A, IR EIEE %%,

(2) KT (GReEF) AZEREE MR AR Rk EIE R %
%, BAERGITAHAT, BRBUERDE P H AT EEN A

2. (FEEEFD) WL IkHEh

A TAIEZ—1, QBATHRERE, (EeEaR) MH2&IE:

(1) EEMHHFFA AR REZIER;

(2) FEEHN, FBefBE NRTTA L, 126 DHNBRHFEEE A,
Bk e E N RIEN;

(3) (FEEEF) 4952 HHALREIE,

(4) AR SRIFAE AT o [ 41E M 2 R A9 LA 1 100

3. HEEW P HE A

(D HgMr=igE N H: BRIl GEeaFE) Zib3hz HiE 30 A~ TAFH
W ROLIE SN, B8 N2 A 0 73 B /INEE A v LI M 2 1 B T

Ja

2
KA
e

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR EEH
(2) B MPEFNHA L FEWPERE NN G HEGEEA ., 5E
FEE N BANEUES: . WITOH IS5 BE A B M v L R0 B A b [ 2
RN AL eI P8 SN AT DU A6 B AR N B
(3) M PIEEANHIRT: FEEW P EE NGRS RS M RE . 1H
LAY RPN EC . FE I I LN AT DRV BEAT 0 B Y IS B
(4) F:& M= iEHET:
D (GG bR HIR, HESEE NG — g
2) X B  AMB A A5 9% HEAT TR BRI LA 5
3) R H I P AT A AE AT AR B,
4) HIVETHH RS
5) WE IS B Sk s gt AT SN e 1F, WS EERIT 3 25 e Sk
R A
6) FHEFER IR EIE R 28 RIHFAE
T) WG RIA 7 BEAT 53
(5) FELM P IEHEMMIR A 6 NH, AR FAZES il 7 R s v 32 2R
T AN e S AR B, 75 S50 BRAH R o
4, EHE A
TE R AR IS i BN AR AT B g B R T R AR I P A EL 2
FI, 5 52 ) e i 0 7 0 BN AN e TR 00 7 i S A
B FEG I AR AR B 40 T
WRYEFE B PHIB S I TT 5 K W P T 555 B A B R AR 55 7 41 PR A <
W IE R TN RBFONB SRS G, RSO BFA N R 4
AL EAT 43 T
GMER A S
T SR T AT SR E RIS o s FE I G HA s & BA RS
BEAH SN 55 TEAK ) 22 VT 0 55 BT o 5 BB R T 55 P LR AR L B S R
IEME 2 & RIFAE LSV P EREA S TREM - EER SR EIE R & R)E
5ANTLAEH W RS PIE SN BT A 1, G715 /NN 2 K5 SR

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FRASREMG b, IR ERR G SR A S SRR E T L.

T B Wi S B SRR R AF

B G A MM B A SRS 2 388 NIRAF 16 DA E.

8+ FrilyALEE

HHHRFENAR, B (EeaR) mrERNesS (Eear) GRm—vF
W WNE AT Wi AR BEME DR B0 ATATT— J7 XA AR S WU S Hh [ [ B 2 5 52 2 A
B Gz, PN AT R AR R AT A e, bRt /OBt o Ak
K2 RVERIIEXT ST B ENBAA LRI, MR MR R, BRAR Rk
A PRGE -

AL EIE], B0 HHEANAR ST H IS, 4RERBse. Bifh. ROuhE
TG FRUE LS5, ded ik & i NGt

(FEeaRD) Z2hEEE OvEEERZ BN, A FEEE. I
ITBIX M SR XVER) B

9. g FAF OB AN S B H US4 [F 1077 3

(s

[Fl) ATENHI RN, B ERGEHN EERE N HEIWK A
FiAE 37 BT 2 B o

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= EeEEHURAERE

(—) FLEHRHFEAN

1o S EHN (B BN )

KA G A PR A

2. HeftE N (R “FEEAN7 D

RS ARAT et A PR 22 7

() FEEFEE AR 48 BN 55 B A% &

I G FEE AR &8 BN BEAT AT (B A

(1) ZEEHE MRIEA SSEAE M HE M S S RIMLE, W Tidike
BOTE R WP RIATIRE . ARSKHRETU TSR LA:

A e B B OERA RFmaitE e TR, W

RS S olIErdzes ASET PINIIRZE

XA, ARSI T R AR e T £ O S EIERE 2%
0 WU M A T PR e T SR D ] K B [XAIE 2 M LA R A VR M ) A T B4R IR
RS (BURRIRR “A5ie”, BEZHRTEEEE ETR); HiEK. 7
el ERAAFLRIEA SR EAFLRIE. B Gt BUR6TR. AF6R.
AR R AR BRI SCRRIESR « B8 SCRFIESR 5 I 28 7 B IR M 2 A v f) [ B
RAAZRATHESR: SRAT AR, WL ARATAROUIE S . AT 2. ke
o WP EMBUG RS M TR, SRATEM R Gaililas). Tk
ez rp ENIE S AT I BTSN 5y P 1128 5 BOBGIE « AL I 62 58 g BT 2677 D)
SRR (S E T OB (B AR SRR H 4G
PR ) DA R R [ IE M 2 Fe VPSS AR DS M A i T AL

EEXEE AT, ARG RBBEEE SN BT REFRaitE ) eft T A,
Ffior (BREE G HOTBURGL ilfi. ki, ARG AT RATIIRG
PATEE PSR ARG O IR PR ) B SCRRIESR L R R
BATAE R [FDLAF R B4 DA RE A B b B 2 V] () A g TR

ARG BRG] N: B T RS EFIAMR T & B 1 80%, A%
GBI TR 500 ARSI IR T A S AR I 577 1) 80%; FFA P&l
B A AE— £ LLA BUR 27 1 LEBIAMR T2 @ 5™ i 10 5%, HPhile it

s

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TGS AT E . AR IRIES . MR B

SABE UGN S, bR 500 F5 ks 4 2 fa A Bk VE N IR ERAR T 500 $8E01 2
B4 (A5 BT,

AR B UL DL 5 70 V2 S 1500 I At o, R AR SR AT 0 2
PG, AT LUK N B T

(2) FEEFEE NRYEA B ERE IR E K SE R L E X Rk H a4
RS LU AT B

AL ARFEG BT I G B LA T B8 557 1 80%, ANFL G T Thr i
500 FE LS 1 LU BIAMIE T AR 4 A4 BT ¥ 80%: #riF 500 FEHHL 42 4R 4
BRYGH N IR ERAR T 500 FREUM A SEEE S (AL ETF);

B R FEAMIC T B 45 B 7715+ 5 %6 (13 4 Bl B9 H A2 — 42 DA I BURF 27
KA S RNUEEF & 4. 7 HARE AR IS ;

Cv AKES U7 R E AN BT 42 B8 7 1 1 140%;

Dy AT (B 45 5% N4 DA T R 1)
1) B RIEA S H 0 LU BIAS I AR 4 8 P 1A 1 20% o AR S FL T A1
G

&
@Bk 4 (AFeederFund);
T HI AR P I 4 ()< T B T AR
3) RIS A [ — FARAT A AT I HE 4 V1= E I 20%, A ARAT
252t 55 P P ARAT AE B8 A B AL ) 40 AT BRAE B A — > 23 A Bk 31 o [FEHIE i 250
AT S FPERAA PR B2 AMIRAT , ABAE T T B 08 IR AT AANZ Bk
BR il o
4) AESFE R BUF. Ebr&RA SRR RAT SR T EAS
I R Y I FE Y 10%.
5) ARHE SR 5 [EIIE M 2 238 UL R A A VA 2% R 3 [ R s X A4k
P 3 Al 5] 5 5t DXUIE 55 T 37 HE RS 5 BOIE S 8 P A e B 4 T 7P 4L - 10%,
PR AT — B 5K sl X 717 3% FROIE 25 B3 7= A5 o 5 4 W P 0B 1) 3%

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6) HLG AN AR IR H T H BRI R AT IR IONUM B B B . Ak
GEENEE) MBS ARG R 10% 0L B R A BZERUUES RAT B
o [H—HUBE NS BT AR R YA TR, [F R — I T AR AR
UEFN S [E A FE AR UE T AR I B RIHIE S, FFR IR A I BRABUIEAT i e

T) ARFEE R AR AN VE 7 AR I L B HE K 10%. 1Z AR BT
PP SR ARVE B 42 A TR RE PR U038 52 BRAIE 25 LA Hh [ IE M 23 8 1 AR 587

8) AILGE NG BN A EE S A — HEAMES, AEdxEish

MR 20% .

9) RIATIEIR] L A 51 A I I FH o A NI 4 P L ) AN A5 o B 45 5 1
{EL 1Y 10%,

10) RIS US HUEREIR Y, It B S5F FEIRE

OFTEZ 52 58I F77 (R EDARITERAM B4 BA H EER 2 A 0] 1
15 I VERHA PR o

@0 24 S BB T4 1 P HE AT VA 4 AR (R R A T A ANV T O e 2 1
{Ef 102% .

M TT L2 AE AL Gy B A SN 1) AR i 4 A A HIE 23 7 AR I A TR, S )L
oA, — BAE T8 L, ARHE SR Y ORI DG BUOR B R Ak 8 H0ORA7) DA
JE BRI

@k ENER 2 A A RGESS, LRV AT LU DL Sl T2 B30 e

av Bl

by F7EKIEH;

o L

dv BURF5 555

e BT ARAT B AV T P EIE N 20 RT B4 PR DR 2R (B2 oh 4
REBLA (FFE 38 5% TF 07 B ORI IORR AN H B AS AT 4 45 FAIE

(S Jk <5 A7 LA AT AR IS 03 25 LR I3 i DR AC 5 IFAE IR i i 4845 14 4 2 4 PR
N ELRITIEAE — BT A CAH HIIESF .

©Fe 4 BN L2 0 J 4 2 SR IR DR A8 B v R AR AT AR 457 5% B7URH L BT«

11) <ERbATAE SR

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AN G BEGEAT A i N2 AR T4 0 A A B R B RO B, AN TR L
KA Gy, [FIINE L =™ H 38 R FAIE -

7S J 52 1 B FIAIT2E i 2 B 1 AN 1 Tk 2 B 1B Y 100%.

@A LGB LTS AT VIR CRIUE G+ R BB AT SRR I 3 L 4558
BB 58 G AT AR b SO BTG 9 T B S BN i T B B ) 10% .

AT G T @G L) AR 58 5 S AT M, NCAAF & DU 20K

av ITEZ S5SNI (PEEARATERSN) N2 B A AMET b ERIE
W] A5 PR LA 45

by G5 N DR TAR A X S AT 5E,  JF HAS I & T AR A
Ak LAY Se A 25 1538 55

e AE—AZ AT I5 BT AR VA i AN R S < U HE Y 20%.

@RS E NI EEARIE S M FE GRS 60 A TAE H P a4 [EHE 242
ASALAEATLE ST B RS 73 AT 4 A 7

AL GG HAEBT S L AR SR IATE

12) He ] DURYE 1L 5 di3 61 2 5 5040 I RIWAZ 5y« B REAZ 5y, I H M
ST N YIRE -

O 25 ERIEAE 5 % F05 CRBg rDAR T ERAN ) B2 BAT P R &
WAL S PR S P4

@Z 5 IERIAAE 5y 7 24 R ITAE 0 ] FEE0T Si2 H A a1 A7 188 DAt DR B <2
AMET B HIEFRTER 102% . — BS54, AR SR g SR Ea
BUOR B BRAL B 52 H AL L A2 R I 7

@)K 5 L 4 1E 1L (A1 W AT 55 J A B IR ) A 2 4 SR IR S 7 A B T AT e 2
RS

@Z 5L Sy, B NAETR R I EL T 1 P 247 1 2 A Ok 2 I
NIEFF T EAME T SCATIA ) 102% . — B304y, AEESRIEY NG 0%
A RUOR B BAL B U N IEZR DL A2 RN 75 2L

O BN 20 F 5 2 HAE SR IE MW AE 5) « TR AE 5y b R AL AT AR 4%
KA DE

13) B2 SEAMEFEITL S IERIEEE S, B CAR H TR HIE e &

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

LB T L 4 7 T 25 i B8 A M TR 20 50 . AR e
IR, ST 5 S IES I 5 . IE IR 5 T R . Bl fe
PTG R

14 o e I M M 0 S R

B A4 0 P R ARG LA IR

D ARSFA —FATMIES, K (754 AR AR -
AT D) AR e VP 1 81 10%;

2) AKIEEENEEI AL SFA K AT RITWIES (A—RATE
i RSN E AR50, RBET LIS 10%, 5540 S Ar
PR30 7 5 5072 0. B T DS 2 2 M 2 0 ECA PR

3) A AR T F— UL A 27 S RS I LB, R 3
S WP 10%,

DRI (14 M PSR UE 2, ST (AR 4 T P 1 0 20%

5) AIEGHHIF— (RER— 13 M) U= SRR M E0], b %
7 S RIS ML 10%;

6) AT A R SR T — SRR 2 A 5 587 S R
%, TRHR I 4 T RIS A IR 10%

T) AKIE 4RIV T (5 IS IEON BBB AL (% BBB) B HHIE S . K
SHATV SRR, SRS I R ORI AR bR, e T
s RAT 2 FLRE 3 A H T A& 3

8) MG N A HARAT [ M T AT R I ¥ 6 AR b
PRI 40%; HEN A B4R 11 1 03087 Wi T K R A 146, 0
5 91 15

0) A4 - A Ve T UEHIE IR U e i 2 T AT A I e e
(1 15%; EEXTHER T, RHIES s . 3 WA B S N2 S ]
FEEIE S A & i R0, 5 6 B AT 3 B B 2 L 7 4
#;

100 7 o 5 L SEKSHTE 0 75 7 J% o FRLE S 4 34 2 A 2 50t
FE R RIIAZ 551 52 5 90 5 40 S SR 9724 50 A D240 A W T PR



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2
11D AR S EHIE M S L E B AT (R [A]) 207E 1) HAf 45 B BR 1)
PEZ /BT sl IEZRRAT NG T e IR AR 5 35 0 o BN Z A1
(R PR 2R s B S # B LA FF & BIREE D U8R 3) -8) midlE Bt Lblfy, X4
EENNLIAE 30 NAZ S H AT RS, (B [EHIE 2 HUE B RF RS T R AT o
PRHESR SBT3 al . ESR RAT NEIF . SE SRR B Sk 8 PN 22 4b
IR R B RS EAFFE LIRSS AL C E (BREE Ty 9D, 10D £idh) TiHUE
LB, HeEH AN I 10 Dagh H AT IRE, (H i EUER 2 00E %R

Rl A R E - £ EIRIAE N, AT BB ] S0t S N A 1

=

i
PAEE B A B RIRBR ], & T AR, HeE AL
JEATIE AR P IS DS 4 43 W AN P 32 A G PR 1) B0 F S 5 IR R B s
FIE o

(3) BEEHEE NRIEA SEAE IR E FHE 4 R (R 2058 X T ik Ik 4 %
AR IEAT AT W

A ARFEEERE R E SIS B R L€ , ASE G248 1B T 91 B3 A% 5 B
CEIE

1 LA,

2) TS s b = HEAR 4% 4

3) B 4y R BN R B 4 R AT IE s

4) N ST

5) BRRASIE] . 22 GG H A G IR LAAE, AEANIL4E . I A& (5 A0
G [ LA A3 o J 4 W7 145 1Y 10%;

6) F LB SRS, (HBEBEGRAT A 5 DL E R R B 2 A
HLE IR
) B5REFE MRS 5,

0

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8) HAEHIESF;
3 S E [ At N SRR S AR LR

100 MH7KIE TG PR TTAF A #5058 5

1D [ HAESEIA . EESIEE AT,

12) WNHANFL G BHPIEFRA 5 ks K HABA IE B HIESRAE 5 G 3

13) AAPX AR P B FHR R H G

14) BRIEEGEIIE LASL, [T 28 =07 it 5 25 1 Bk

15) Ty SEAIEZ3 FY T4 BREE Mi R AT S IE 75 B LA B LA B R

16) FLHAR TR 5 SV it AR DS I A6 il

17) P ATEUE IR P E RIS 200 25 R A E 30

B. YL BB WA NI EEAL A, ZE G P ANS T T S8 P % B el
CEIR

1) AREHIUES

2) 1 HGE [ A N BT e SR R AR

3) MFHKIETCPR TTAF A58 s

4) I HARIES M AT, AR EE R 2 55 A FE RS

5) MEEESEHAN. BEFLENHTE

6) MWENFEZ T BT G ik S AR A IE 24 BIE 758 23 15 35

T) R AT ORI AR I 2B e 2 1k ) A S B

GEBNGHEGU P LR E RN EEEE N LHIBRIRAR . L

st N B 5 AT B R 3 00 BRI A 1) AT IR 7 B 7 0T P9 AR RIE 77
B N HAR EE R RIS K, N T & R R B H AR AN B SR, S <
B AR AR G A0 5, B e b 9%, S A 4 P B LA AT VA B A,
T A FEEMEIAT . KL 5 B HE LB BESILE ANFR, Lk
VT AP R . FORKIRAS 5 MR A A EHSHIW, e =Hh2z =
PAE RS FE T o B P N N B/ DR SRR 5 S AT H

R ATBOE MBI R VRO B T FIRER G, W@ T ARG, e
BNAEJEATE LR TG, A J <5 45 B AN P 52 R O R 1) Bl A% 5 5 R R RE AT

(4) FEGFBE NRHEAT I ARIZ N 1R R R <[] 14 24 7 %of T3 45 R I

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT PR 2 AT B -

MRYEE AR AT KA &AL N ORIRA 7 e » 2 E B AL &0
N SEAR B (S AN A 2 B 50 R (10 IR B AU A H A 2 R 35 9k &%
A m 4 R TR, s A B IS IIEss, HstRTRpt 4 s setk, e
Ve, Al AR HEERGE AN N KEREIEEN, EEEEAT 2D
AR H A REAT [B] R A 5044 B AR B . 42 B B I [ DARR 8 PN BI 2 4T
BN BRI TR D9 #E . QPRI G308 NAEIBAE ™ A G 1 M iRE, 24
EENPEMEATZ S, JFiE T RN, e EEIOKETHE, e
FE AA KA M ST .

ARG E NRIUE G EN S RO AT IR M AR IR R e N FH 22 5
I, J B AN B I S MR - b B Ak < B AR B B it P 11258 5 O R 2

WAL 5, T2 B N SN AE 55 P p U (R0 E HEAT 455, [R) I
FENE N i, B FEAE N AKIE RGN BT AT
(5) FEEFBE NMRIEA I EIE I A E FIEE A 7] (1 2008 X B 58 BEN
Z 58T H iz i kAT o -

D FEFE MRIEA RIEEIE MR UE A & R 2E X TER e E B
Z 58T 8 527 32058 5y I T W (1452 5 %6 T B2 A5 XU 2E AT 1B

B PN AR B IR BB AR 2 A 1A 5 30 NSRSk L AT
PRAEIERAT [R5 T 358 23 X6 T2 100 44 B, 42 o AR 900 XUz 42 o) i U 122 42 B
Y5 B T G A 5 45 5505 30 Bt e NMER R A s 2 A TA/EH W
1] R A A BI1Z A% P o i <8 BN L YT AN 5 U1 X AR AT 8] 153 5% T 37 L3 L Tl iy
A2 5y %ot F- 1) 44 B HEAT TR, 44 B rp B o sl ARAT 181505 T 3 28 5 5t I A0 K g
WEFEEIEE N, EETEANT 2 AT A ERFARR)G, X4 Rt E
Bro HeEH AR SIS NBHIAG, SR R4 B IHRER, B4
FLAE BT O 5 AR B B AE 5 % T T AT (B I R S5 S 52 5 » ATHIREA% IR0 5 e
P SGHEAT S5 5
IR EAUE N RO & NS AEA BN ERAT 18 6127 T3 28 2 0 F

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEATAZ 5, NN R B B BN A 5, R e R e B BT RS ) OF
A E IR, B IE AAVKIH U,

2) ReAtE AN TR EEHANS 5HRATRIGT 158 5 138 5 07

B BNAERAT [ 5073 17 372 AT DL I3 SRS B 52 S ) R 438 S 44

LR ) 5E (1238 5 6 T il A2 5 45 5805 SN AT 28 5 o IR EE 08 N L2,
B BB L WS S 40 5E 1A R T X1 1952 5 77 AT 52 I 2k
FOE LI I S i A < e BN 552 5 %t T BT 32 5 5 7 3, e di B e 1R el
il S B RN, SR AAVKIH T E.

3) e E B NA TULIEHIAL 5 X T (1 B A5 X

FARAT IR T 58 5 IUHEAT 5 5, I DT RN AZ 5 X F AN BAT & A
111738 BRI 2 53 JeA51 R o 35 R B LT IRIAZ oy %ot T 2k e BN 5 [ I 1) N 473 R 7 4H
BTN HABA RIE TR, RS AR DS AR R S AT T Lok, 28
JE F AR R A S 0 THIB A% o S F0 8 N AR HRAT 18] 527 T 4 RS B0 5 R JE AT
TR OUEAT B - ke d 8 N 3R KU &8 B BRI R 2 € A H 0t 7
BATAZ Gy, AT NN NHRBE R S BN, RS FEE N AR IH B I i i
AR A DA .

(6) FEGFTE AN EE GBI 3 FRAE S ) M B -

1) FeGRBRE 2 RIESF, NSy (RT3 G AR AT AT IR S5 E
S PRUEZFAT R I VI 0 ) S5 A7 SIE R ILE « IIE 2 RIES: 5 B SCAnR i
ENERBR B IR A 8, 8l (Rl A FRESR AT E HINE) MVERIEA T
RATIEER S DITRAT BRI BC AR #8085 42 R AT I B — S SIBR B 5 ST PR mT 22 5
UESR, AR A B B BB R A Ml s R AIE TR . SR AT R B TTE
I7 [BIEAZ By o ) s 1 27 A5 it 32 BRAIESR o

2) FeE N N FE & IR BB I IE R FRUETF AT, [ B8 A\ Rtk

N S S HHE A S Ak R B U 2 BRAIE SR (5 B8 PR SRR « US4 A 1
JEo BB ARA T RAT ISR, S B MR I &8 BN B S A LRI
B RS AL B TS o E IR TR, B35 (E AN R 2 g A3 B At 32 BRAIE SR (5% B A0
AL % LA 15 00

HEE AN DT HRPUTHRRIESZAT 2 A LFE S B RR A

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BREFEN, RIERESIEE N LW AT 5% . e8NS L
BERE 2 AN TAEH A, DA i s Al OO A AT 77 sUR AU R iR SR

3) FEEWBIE RUETFAT, e BN A 2 & 08 N IR I ah Ak
MESRA R LEBEGER . EReEHEANRIE LREEMESE. 2%, JFNE
DT IPAT R TR 2 AR B E Bk BRI N

4) B e NN e EE NG BT IREE N, SRR R
i BE R DLBEAT MBS, IR H R G AR A KRB E . EeitE AN
BB TR AT E T B0 e LA (1, A BCESR R 4 BN AE LB IAIE 52 FRAIE I3 iy
B AU (199 Bk BBl VA i AT A Fe i, A, B E N BB AT
A RAR 2 - B AT 1245 218 IR e W P 450 R 1, B 0E AAVEIET DTE,
FEABER S H EER 2

Ik 8 PN G308 NTCVRTE 50 B AR E At rb B i 23 SR A R o
ARSI ANVISE AT B ITT, MIAKAEE R ST 2RI SFEE NBCA T
KBTI ER ST, SESRE NI, HEEFE AN TE.

(7) BEEHE MRIEA AR HUE M e & R LAE, ke
NIEFEAFFRAT AT i -

BEGARVHARAT AR, 8 PN AR Y IE AR B Sk < A A
2958, WERT &R EF BT A 5, IR IR EEE N, et
BN R LAY 3 B BARAT AR IS 2006 T2 B AT & R E AT 1B

ARF G B HATAENAT 5 U0 N AE -

D BB B TS NN 5 A7 RAT 3L I LA, B ORI
BATA A5 K B A S B se . e

2) MBS REGIE NNARFEACHE, FIARRE S RAT 700 % 517
AT S BRI EAR SR P ZEE . K P 5 B SRR 1Rk 5
17y BeRlik. IKEE . B AT . SO RS PR FGIESE B RIOT AL AR
RE SRR T RIBUR] . SCSARTT, DL IR~ 24, RIS A
NI EER T o

3) e FUE NN S GARAT OV S B S AE, MREE. B
I, IR BERE, RBHRS . AR BEA R, VISEEATIEE IR T .

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

OEGEENGEEITE NMEIT LS FO 55, R0 7 (k)
CGafFIMER) FA RIEEEM, UL EZAT RSB, FIREHE, SO 4 5H5%
(R 25 TR E

B FLE AR5 g N e A7 AT 1) B A 2 < TN 1) B 4
B NFEHLAT & 26 AF A B RAT (0 4 BT, Wb 0 N R D2k 08 B N 2
EV R T2 RN RIRAT, ABUELIUT. 24 P IA A, e
HENRNAE JE 8 44 B AT R AT 2 A AR R 4 AR e e 488 N

2 BB AN LG BV 25 BEAT M B ML AT 1A S i -

(1) ZEEHE NVARIEA RIEEEM N E M e G RRNZE, ket
PAHFETHE . BRI S MBS M BUHETHRE . Mt e 2K, eI
SSNBASE SRR 0 Be s AHRAE SR . A E AL HE T AR B B Il 5t
RO S AT B AL A .

(2) SEFE N DL EE BN NSRRI/ A R (FEEE). %
S AFCE U SRUE I, BRI DLAS T 2 0 2 e BN BR 3]
AIE, R WCENE R G NAE T — D TTAE H Ko, I LA 8 2 <
FE N BIR,  2EAT iR BRI .

(3) TERRIMIA, FEEFE NANBENXLE FOHEATE A, Bkt aE 0
ANBUIE s g8 BN 308 NIE RS UR REAE IR N A 1R/, 2 &3
BN BLAR T  ERE R 2 o

(4) BEFE NRIE S BRI BB 54 1 MOGE AR IUIE B3 1
HEEFLER, NIRRT, LB SE PN,

(5) EEE NRIESE NI %Ry A BB ih 2 E ki
B ATBOEAM A A RE, B SR E A FILE 1, N 257 R R
BN, JER A ERE R AR, B BN NI A B DT .

(6) Bt BN AR & A P B2k 308 NI B AL &, eI E
I 1) N 25 R 08 NI, I e d 8 N SBE SCREAT MR B2AIE , X3k 3
NGRS SR TR 17 o [ HAE M £ P i < B A At 19 5 S < BN RS 5
SRAEAR S BORL AN 1 B 55

(D REFTE NRILEE 8 BNA B SEAT A, NALRTR G EER 2

e

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

7] s 18 2R e e N PR A I

(8) HEEHIMATIE LI, JH4. FHPEE SRR MR A SO e 1718
VR BRI AE . VRS T BTG R &40 N T A AU R, 5 B
SIEE AR ESTIRSOER, FEESFRE AR S ELER 2.

(=) BEEEMANNESITE NS A

1. BEEHANESEE NETHRERTERHTZE, K Fmakii
AR TR FEE N R R F G 7 L PR B0 7 (0 58 <5 K 7 AR 23 K 4545
BET R A% BN T B AR 35 < TR A AN % 2R < 0 0 ) 6 < 0 A
B RIEESEHNIRSHIEFE AN MG BN B RS R iaEE
Ao

2+ FEGE N RIFEGITE NE QM ZESI 7 AR FE S 5247 70 K
L RPUTEE MGG R PAT RS EHA RS RIIRIE S MRS R R E 5
RAFESIE) BEEGF. AEEDBIAA FHER, FESE AR L
i 2O AR A E AN BRI IE, Fe 68 N8 N )5 B A I AZ 6 A I A
Fori e 2 R BN 1Rl R o ZERRIIPA, e BN AT AL IS IS 50 e e =5 T i
TEE, BMRREeitE ABUE, T hBiic & . FeitE N0 Fa8 1 IE R
T THUA B AE BRI A 24 TE BORAE 5 BRI A AR ORG24 8 N A o IR
gee BEE I NA LS ERIES IR NI 4 PR BTl 2 1 2K

3. FESEI N KO SFRE N ERIEIAT v, Bz RIR S EHIE 2 A
AT M B FALAG, TR e R N PRI I

4, BEHEANNBRIEESEHEANNZET N, BFEART: =255H
DGR DA £ AR AT A I 7 1) e SR AN B S, TE RS I (8] P 25 A 4
LA FESUE

5. BEFEE ALIEMBEE, fE4e. PHERAE S E BRI A U SO E 171 1
BB, BORBGEAE . VESE T BRI S8 BT A BN E, 1§ H s 5
SEHARNESIASIER, FES&EHEANRE S EE RS,

(V9D Feg 07 1R

G0 7 R 1 SR
(1) B NS, TR BN ESFEE A BiAMEE N EH T,

\r

&

;

b

5

=

E

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) BEGIHE NN Z2REESE ™ BRIKEEEEINE .. E&aRM
ALEW LA E MRS EHEANNIEATE5, MBI, 4o /PR E M
AT 77

(3) Fee I8 NGIHE T B E W  IB @K . UEZRIK T SRR
Mo BEAMEE ARSI 7 Fr e e . RS2 5 B . T3 162451 LA
LI GIE N EOSTE PO ST IMT LB K Rk
DL 35058 P 7 R He Al % K P

(4) B IE NIt E A RS -0 nl B EK, 5REE AN
FoAt 55 A A I 6 T b 55 SEAT RS (K 0 IR E 2R, B ORI < I ) 5 B S5 0
A

(5) BEAMEE NRHEFE S 7 e kil IR 28 5 Bt ). i 5t
Bl RSB eIERT M ETSEE IR a R E R M REtE AMECKR
P CalATIME) MESRIET. RN B GE R, AR B EAMEE N, HEEAh
T8N O i i i L B & R AT I R IR E 08 B I RTIR 1
B EFUE N EAMTE NG 7 L R A K SUE - (BEEEFTE AN NARYE 2 &
BNMFE 2 RBUE M EHTIE S, B AR &8 N TIEE: . FRARE
EEBEN. REE N REESNTE AMAER R B RVEBMEA ST,
SEIEN BEIE AN ESMNEE NS SR HE M UEZR38 5 B
B A E B AME A AR 5T

(6) HeftEANB Y, IR ENEHES TREIMNTE AR HITEE
s by R EIESR

() BRARAE IR G EEANREFE, EetE A SAEEMTE R L
SEARfTHORBON, AR EAR T B BESE, EetE ORI LR
LSS I RSN E NS AEAE LS B B ARATHERBUR, S EANR
T . BES, ERYEA IOE IR A RUE o A R ORBURI RS

(8) XT3k 8 BN HEAT AU O N 2 e P 50 AL O LB 7, L B
F B AT AT R H N E 2K H I8 A A8 N o a0 R AT 1Y
G A RN, JF AR TEE NMENT AN, ReIE AN T
AR FNS T RIK H B ESE A 2 H S SEEEK 1, e

i

S

s

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FOE LB I 38 R0 P 5 2 < B BRI B E AT A, b b B i e 2R 11
P EA RHFNIBERENIR.

(1) B G MR SEN RS NAT T 5 B AERSFE NE AL
S HADARIT L “ BB P, %K RS AT Bl T
SIFE R

(2) FEGIFEMHEEE SEIRATAR LN, KERSHINEEH. A5
SR R IRERFE IR & (&R, GaffiNg) SaExMeE, ®4
BN K S5 4R 1) B AR S G 77 1) A B G RN SR ST N AR B G T
PR L b, e AER R R & H B SO, FR, S8 A
SRS B AFAE S 55 BERS I o v IS 55 Fr b AT 30 5, AR Bt ke, AW
BRSBTS IR 2 4 DA (& 2 &) hEEM ST 7E . BRI
A R B G R ATy B R (WAL G 0y AUEEAT LTI UL

(3) FHAEFAIAR I, RAGERI RS & RAM4, HESEHANLHE
DASLIBET € NE
BRSNS RN 5T S
SRR, BEK P B I Ak 5 ST NS BT N UL S
FERE NBCHEEAMEE NEAT SRR

BRI 8 BN H A8 SRR KX TR 2 A IE, B, FEEHTE AFIHEL
HMERE NNAEW RS BN RI4R 205, 4% Tk 7 AT 4« BUSUTES: (a)
12 ]S T R AR IR R A DX BT 3 B A B TR s A AR AR e s B (b)
W UES RGHATHIL LN E, WBEEZRGISE WHN KB ZAEH.
B G FRE NSNS NSARDRZ S S FEF B, SRR A K
NPERAIE g2 PN

B G FEE AL AR I AR sl A Ak 72 0 45 17 28 e 7 5 D R
ITZAETE N, ARSI = AIN IS BT, RS AR A S, R
A RS AR I AN N N A B AL, 2 A e B (R A7 Sk G
I G 7= A DR A 55 HE RS 2

FeE IARAT IR P BT AL AN 3

w

7

pmmi

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) EEHE NUASE G 2 AL BN B S AMTE N AT L 2
FHATIK S, JRIRIESE & B BN SR GG 0B 5 Uit . AT S HRAT T
B BN 2k 08 N BB AMTEE A ZIH] . RE R .

(2) B BATIK I ILAGER], BR T e T AR I SF R 2. R
FOE NN &8 B NS AR 2 2 1K 4% SOTFALAR A HARERAT IR 5 TR AN
B AR P BEAT AT e lb 55 LA 5 2

(3) FEGHRATIC (M IF AL AN BN AT 5 I BT [ e [X AT LAA (R 5%
ME -

5+ RIS HUESFAC 5 BE e K (K F ORI B .

(1) ReiE NBEIMEE NMER S PG 052 5 Frel i 4 5L
AL IRAZ AT 5y B S A0 25 AU (Rl 55 B S AE SR IK

(2) FegbZ# K WP SLANER], PR T 2 T A EE Galk 55 (1 7 2. S
SFEE NAE G N DA K % H R B NI A HE B A Lk 3 5 BT Tk
ZEMCT s RN 2 e AR AT P BEAT AR S 0l 55 LASM 1R 30

(3) FEGUEZRIK T P SLATUESR KO AR SCUE W1 SO R T8 A\ 1
5, B I B Y AR S E T

(4) EEFE N B N4 SE T ERESR B0 45 5 AT IR TR 2 =T
SLEEFLAAAT IR, IR T E I & 5E S T ENETR Bl 4 A R TTE LA 7
M —ZaENBRE IR, EEEEANT ORI 855 &, a5 RIIE
By SO 22 ORAIE < A SO [ b B TR B0 45 B BR DA 2w BRI E AT

(5) HEEHALKTHEGM. FEREGRNEAARS G iz
GEAR P, 2R FLE N BB AMTE NARYE BB e i3 AL B K it X A ¢
E , FTFPALREAT R I BHE B PT / E I B RUEZR A EE K, IR ol /35 %
FAUETR ANEE BN AR AL B B

(6) BEGUETRIK T TP LA B AT 45 K T A [ 2R st XA SR A

6. BURILE K T SLANE B
HeGRAME, EReiE MRYEHEANRRAT PRE SIS HA RS

A2 RV AR AT 18] T 3035 SEFT cAn A7 BR 22 =] BOAT RME , AR 1) 40 SCAERRAT T8 T

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LSS EHIF LB E IR P, IR ST RAT M T A i 45 5. £
SR K (R SRS BN AF A K P BITEE [ B X VB E

T AR AN R

(1) BK58 % e 7 B SL A FAd I 7, T DURRE #5581 4 i 42 [ 5K 5t
XA S & F T, mEESIEE NBRIMEE NP, e
NSRBI . B P 4% S F 5 B

(2) P T FTTE B 5l [X V248 0 S5 DGR e o) K SCIK P R P S AN
BAAMER, AWM E /.

8. LG BRI KA N IR R E

B4 I = BRI SR SEE I BB AR NAZ TR T B S48 AN KL AME
ENRRE . SR EA N FEUE G KA, G N AT
MR G N K45 70 BB A BB N LB AMEE AN LLAMIL
HE SR A R ) B SERIE S5 A RAE IR STAE, 55 SEIUE IR A AR Bt . KR AE:
AR, BEEHEE AA KM TIE.

9. EFFIL

(1) BEAMIEZR BIEN B0 T7 BT G #5055 2 i g (KA Sk VR T
Wil .

(2) FEGHEE NS ORI G 5 T B 00 2 B B R AR AT N IR 2802
P ES IS8 A N (beneficial owner) fJ5 SERG 3 & 7 R I T IE S »

(3) BEEHEE ANZ: (a) fEHIK B Ad S A g0 J8 A3 S ME S,
I H. (b) BESRAVL MY b )& BRE% i DR BE AMT A N AE HK B F1C 3% B
HEFNCUESFAE TEAMEE N, NRUESR DT N4 U8 T H., #5ES5 i
SHE N BAMEE NLIC 4 7 SEbRiE A, BRI R B AMTE Ok ix L
UEFF AL G FEE N HEAMEE N B A BB AR AR 57 23 3 B SL AR

(4) BRAFFESFEE N L HBAMEE AMAED . BZ . VEBIE A 1T
Ny BEGATE A TRAUEH B SSMEE AT E IS S 7 RIS (R BT AL
EVETERA S (AR T ML RIFE L) KM . SEaE A, &
GHCE AN BAMTE MK SHEEE L ISR BIT8 5 FT U T it
e A EAE AR T4

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(5) FETRAEIE S R G MIAIE S5 N 1% TR I S0 AN R LB AMT A N FE 7R 3t
EMSERRITE AR, (HAURST B2 R G E R %0121
(6) HE:GFLE N SHEIMEE NG IR s MR iESR (L AiE
FF MITEIES: RS A LR BR AT NAZA PR Z) 2 B
(7) BEHUE N ILEAMEE NNty 2 e i M0 RFA IR IR I T 3 %
EZR 10 77 U HE R e o 2 i BN, I A8 PN R IR e T i A
(K32 ] AL A SN B BN o 45 2 i BN BER SU A WL ) 5E [RIE S
WA, BeftE NAHEESMTE AN T U0
10 HEEEM™ A RMERE RN RE
HREW A RNEREFNZEE, SEHAND. HERSEHEAME
ERE SR RN ERE R R0 AN e FE A e EHARE
BB HNARRE GEF R e RN E KGRI N ORIES & — 57 a Pt
PAERIEAR G, DAERE G B NFEE ST N B/ SR — i IEAR I 5.
SEENEEGFZE G 30 N TMFEHAEE L NIXIE. HESllarss e Uk &
[FIIE AT S FEE NAL o & R S AF T3 8 BENANIE 388 A\ 4% B U RS AT
5 UL Lo T RERAS A LB IEAR), SEaE AN A5 S E A Gt
TN w5 5O 55 5 1) A [FAL AT, REXUT Ui BURAE & [RI 22 VE i, & R
AEHAE, hEEEEANRE.
(1) e T a5 Ry
1o BT HHERN TR E
(1) BT PHHERIR A ST BMERE MU M 57 EH. %23k E&h
WUFE A TR T H 2285 8 B 1 EL R Lz F 5 H %2 & 0 B A0 3 ) KL
B Fe B E R TR 2N UR S 4 AL, ANERUE S 5 ALDD S TN, Hk
PRAERRZE T AN TR G o Qg 1 3R O B A7 K0 A A0 (B 0 450 58 2 110 HR i
IBE [ FEAT WINPT RE 51 S IR < WL (B R ZU I BN (Y, N 2 0y AT AR 2
SEHASRETTE NN 20U, AT BUE R0 5 00 80E 1) Or B A7 5L
FEALEREAT BN, FFAERRINSE R T KRR, B DR L DLt 2 5 vt (&
EAAMER, WHHE.
(2) FEEGEBNMNAAMEE H X E— Ml E H R 5 = E, (HHEE

EIH

140



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI AE AN A, < 5 7 (0 R B A A (R R AL o (SRR N AT & e i
(7] S HAM R VR RIE o 3 < B 7 1R 25 S35 < 10 B0 58 <o 40 20043 4Ly 22
GEMANATUE, BB ANEZ. BeEH AN TRMEE HHR B — M
{E H A48 235 4 00 0 10 22 < O B FHEL T AU R T SORIE S R e FEE N-
gt NIHHE TR AR B R U T AOGR S B N, st
SE N R EIHEIR L E T LA

(3) MR (Ghaik), RETHENEIFAGRERHE, 2e&TEA
% HAERGEEATENRETHE. Hit, AR 25 E
BN, SRR R T, a8 e AR B i ie)a,
TCVETE S — BRI, F IR EE B TR v AS B B SR AT A A
Ao

=

g

>

;

B

(1) Feg MK s

D) R A RARH S = U AR 08 N R RS E A
R A RAERUR , NAZ A 5SS 5 25E TR e KO iE M & v A R, 23501
WAL E L F R E AT S B I, XHAHC%J7 7% B RO HREAT 1%
X, HAHME, PLRIERE SR 24 A X7 Rt AE BT iEARAE 7B, LB
BB AL BT IR N .

2) XTI RETT K BT, EeE NSRS =7
HUR AR 08 N B RFL R BN N A0 I B SR R R I, PRAUEAR G
B PAT RN S8 AT o & 2 AR AN, BN Rk AR IK 1 )
PRI 5 1 8126 < B P A O T SR A 5 1Y), ARG BN IR Do e

(2) F: g S 75 F 2 il P A%

1) < 55 4 3% b 2k 8 BN AN BE 3058 N H 0 IS gt . ) R
g, MTRHAZ TR 5 A TAEH N SERK.

2) HEMHERIHRERREEREEN, ReEHANIAE="T/EH
P, SEOHT L A 55 U I O A AR 0 Wl s R U W A AR R AR AR
TR, eEHANEDRFEER K. &b Fr, s AT
SN . ESE AT R HE 15 D TAEH A 58 E= AR S 9l

2. etz
)

g

141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HATE: 12 EBEA R HE A AW el Rk S gl O A s AARFES R
H =N N 58 BUAE TR & ) O A 2

3) FEE PR LN AR R g, KA Rk R IR SR E N B,
SIEEANPCAER RIS 2 HilE 2 N TAEH N TR ERER T IR EkR
T HE 7 A TARH N e = RS KB, ISR 2 H & 20 HA5E
LG TP IR R EREAR S HAE 30 H N e R G R S .
FEFEE NEEIRE T, KT RREBAFAEARTRS, FGE AN SIEE
NRSEF AR R, AT IR R, R DLE A e k.

D BN TRE, BEETRE ANEESE NS AEIHRE a5 ep e
HE NS FEEN ST A B EZE WA, MRS TT & HEBA .

5) FEEIEE NEXN M Sttt RS Pk BE i B
BeJE, 5 e A s EAH R AL AT, DL A B A 5SSO H A I
No

(FN) BB a N i S5 R

1 G B NAIIE S8 AU 238 R 3 A B N, R
U B N 44 W B N 2 b AL FEAB AN BR T2 e A B A N B A4 IR A A ) 2 <
A

B S B N A4 E 25 4 P 0 4 B T LA AR AR 6 8 BN 14 2 Gl
FRE, REIARADT 20 45, JEEE T AL SFLE AR B FiAH S
RS e A N2 M DR T AT BUR A HL T BOCE IR 2, IR TR
AT 15 4

FEB NN 2 R I ) BB N 8 A 58 A8 R e B A A 44
Mo FEEA ERFAT N A4 W) A 25 00 0L 475 5 4 00 047 AT N R 44 PR MR AT 1) 2 4
. FEEHEE AT BUR H 1 SO R 202 35 R L S B A7 N0t Ok
FFHIIRAND T 16 4F . BB A N AR I R B 2R 5 0 AR N 44 T2 <6
FEE S5 IS HAt 3, I B8 S (R 3 55

4, FHIEGEHANSEEIEE AT A &R BRIk 235 RS S h A A
M, B RIERE & E AR THAR N B 54T

(B W& ER S S 7

142



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1 ARE B AR LI T % J5 BUBURIAT 4538 F e N REEFIENEEE Ch A
P B, AR RIS ISR, JRg i e N RN E IR .

2« JUEA UG A1) b S AP BCA RIS 2007 BN B s ik 1
T AN, XU 22 [ R SR DA T 3 U e«

[7) F ][] R 2 5 52 2 i e 01 o B i, I3 F HAR fPai iz = BUT A 2L
o fh R GONAE R R AR, W HHEANIFLRT], F
B G HBCR 5 7R H, BRARF R AT E .
3y FrUCACERIIA], X7 H N NAR AT B B BN G308 N DT, 4k4t
B B RIUBEAT R GG RIMFTE D UIONE I 55, ek e mniira A
ERr &

OO FE LA E 541k

1. FEE DA E R

AU TT 4 N —2, 7T LU P ] AT 5 . R B S
B, HNBEAE SIS R RIE GRS AFEE P22 4k b EE
DR

2. BEFLE ML ILTEE

KAELU DL, AFCE P& L.

(1) Fp iR

(2) FEEGFRE NMREG IR 5™ 8 HoAh R e N IRE R a5

=

N

(3) FE&EHAMEL. WOEHERE . o sl o e & BN s L5
HAL

(4) RAFAE N EFE G5 FE 4 1RSI0

3. FEE MG H

(1) Fe =g

D BRI (SR ZibFhz il 30 M TIEH NG RN, &
EERNZH R S I P /N R AE R [EIE s 23 1 M B N AT R S

2) BEMrEE/ MR HESEHEN. BELEN. BANFIETR.
BEARSMY 55 B IRV 2 VT o AR0T A B [RIIE Ml 2 i o (R N DA L. 60 7

143



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TE S/ NPT DU 2 TAE N B

3) RSP RS, SeEEAMESILE AN S H BT, g
ZLBSE. B, RITHBAT RS S RAASLE DU E I 55, i EE 0 BikF
EPNEERFR e

4) LM P=EENAF THES M RE . JEEL . BB B
G0 I BN AT DA AT 0 B RSV B

(2) BE&MERER

S a R AL, PGV EE RN R 6 5 [R] A SR E X B I P TR 5
B s AR A

D (FEEEFD) ZIbBH I, RSV =S NG — B8 54

2) R0 PRSI 45 HEAT I BRI A

3) PRI AT A AR I

4) R F RS

5) WSIH S TINS5 st T Sl & EAT AR e 1, B R 55 Ponh i B4k
R WA

6) K i AR R R EIE I 2 % E IR A

T) MR RIR I A AT S B o

K P EAIR Dy 6 A H , BRI EE 8 s ik 25 B sh 1 52 21 R 1 i A
RE S BRI, I SRR A REAE .

(3) EHENH

T 5 9 R AR HE 0 7 SR/ LA AT B i Bl R b R AR W P AT 5 B B
H, TESH BEME S N S AL G I 77 b SOAT

(4) FEE =4 T BT £

1) AHEH T

2) SR B

3) IE IS

4) RS IREE NFEA RS 0 8t T S .

BEM P RALATR 1D —3) THLEIE AT, NS EEnHRAa A .

(5) HEEMPHHM A

144



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FREERE R A RERFILN A e E RS BT IETE.
TR RAMY 55 BEA% ) 2 VI 5555 B o o 5 e A 3 55 it HLEA A R L Ja i
IER S &SI RS W ERA S TR PRSI FIE R 2% R )5
5 AN TAEH WHZR M =i R NART A 1, @M= NN 2R iR SR
FRASREM G b, IR ERER G SR TEA S SRR E T .

(6) FEE 77 SEMAM S S B DR AT
S G A A B A S 2 388 N IRAF 16 A E.

145



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. XESHIRFE AR

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1y T B N EFEAA A M3, (www. thfund. com. en) 7 &% I 4.

2 FESMARFA N AEERIT IR F R TE (95046) 1T i HL XK (i
{5 MK Bl PR e )l FL A SR TR (1 5 e R

BT BT SR AL TSRS . BT IRAE A PR PR TR e . ARG, i
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG RS

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR S AF AR, JE 4 PN P 2 4 350 08 R A 0 R 4 N I
RS LR ANAE B e I HE, BEESE N EE FIEE (FHEX TR RS
JEH, NREHPEAEARERS, FERRGHREITRIG, HE&EHA
W e I 1] /S RGE T P B FSR RS ). BMATL 2577 s 9 G 09t 3 R & T il
B, WA THWINMEE. AHEE. BRI TS,

(9 #iRSS

1. FREEHHL

BTN INE S REE N TR G 2 20, TR 1 4 A 1) %50
MR E I ARSI G 6 higiE, A2 6 MR, AT “0” fhE.
ST AL A TR0 A B G IR R 1k IR 505 B BB T TE A AR 4
WK i s B BT AR A 0 5 P RS F 0 RIS BB SR 2 ) 9N il 1 5 Ok 4 A W) 25

2. HPRS HAE

PO i SRAR T R R SR 2SSO B IK P RE B i 5 RS
FER, WIRIT AN P IRS O HLE .

2RSS HLAE: 95046

146



ER/\ESEELRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURAT A 7] % 1 g5 v oL BTE AR VR ELAS LA B N B2 AR5 o

(7)) WARFE UL BAREAT 18/ SIN U TOVE B AR I N 2% 1518 Ji
BRREEGEEN . WEHORBTTAT, &/ S0 A TR T A U 1.

147



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

V. FoAth L BRI

SN PISC L B P
L 25 1

BHEEH HEHAK W EGE
RoLFEGEMERAF RTL
IERE G S GO Feiyes
2023 4£ 09 H 01 H FhENIE I 2 9 R A

2023 4£ 10 A 21 H

K ELFRE 500 Kite RIFH
H4 (QDIT-FOF) FHZPiHA
CE D)

2023 4£ 10 A 25 H

K ELFRE 500 Kite RIFH %
H4 (QDIT-FOF) 2023 4E45 3

PR

2023 412 A 30 H

RabEEEHEARAF KT &
PEHN BT

2024 01 H 06 H

RELEEGE A RAF LT R
AR 500 KSR 77 4% BT 5
4> (QDIT-FOF) 7EHE/h B
T 2024 AR H B FH
) TEEIRl . E S E B T S

FHRIGOEICH H) AHRE
R

A
RALFRE 500 e 2 F 4% Bt
2024 £ 01 A 22 H 4> (QDII-FOF) 2023 45 4 H L IE 2 E A
AR
RLFEGH AR TR L (IER 2
2024 £ 02 H 06 H PRI TS ol Hh EIE 2 B E B

2024 4 03 H 29 H

KL 500 KL AE SR %

148




ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

$4 (QDIT-FOF) 2023 44
e

RLEEEHARAF KT R

2024 4£ 03 / 30 H e ——— o [ R 2 E B
KaLbrE 500 A 2 UFE 4% 5

2024 704 H 22 H | 4 (QDIT-FOF) 2024 %5 1 o [E I 2 R E B

R
KL 500 KR AE S # 5t

2024 7£ 06 H 28 H | 4 (QDIT-FOF) (A K440 Hh I 2 E A
g B RS (CEHD
K bR 500 K AT AGE IR %

2024 4 06 H 28 H | %4 (QDII-FOF) (C KMED Hh EIE 25 B E A
B i FOREEE D
RLFEGEHRARAF KT R

2024 4 07 H 11 H AR 300 JR IR LR o EIE 2 B E B
4> (QDII-FOF) &5 KA H
J g e B B 55 R
RLFEGERARAFRT R

2024 4£ 07 H 15 H ALARTE 500 SRR Hh [ 2 E A
4> (QDIT-FOF) 1% K45 H i
J e B e AR Bk 55 R
RALFRE 500 e A F 4% Bt

2024 207 H 19 H | 24 (QDII-FOF) 2024 4F25 2 H L IE M 2 e A

TG
RbFEGERARA AR T4

2024 4£ 08 H 02 H HRM R A Hh EIE 2 B E B

IR T B A DG 5155 1)
N
2024 %08 H 10 H | RoLEESEHARAF KT R H [ I 2 e A

149




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

SIS 500 e IR 5
4> (QDIT-FOF) % K i
K e S e B vl 45 1) o

R BEEEEARAFRTE
b R A (R

i 45)

2024 4F 08 A 20 H ‘ \ Hh I M 2 e B
o ROANEIpA S L) e S P
BV SN T
KLY 500 KATTUIFHF 1%
2024 4£ 08 H 30 H | %4 (QDIT-FOF) 2024 4F i R ERIE 2 e A

150




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. AFHABFREERTR

AR F U PR S E BN e E NN EH SN I 23l
BNV, R E R RN A TS, AR S BRI ) N EAS A STt
52 A A B R BN

151



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—tN. EEXH

(—) W ENFE AT RS 500 A7 HE 4 (QDIT-FOF) ZH4E
pats

() RTHIFFERLRE 500 KEIEZFHR T R4 (QDII-FOF) Z ik
EYIRY

(=) FEGE S EHEA EL IR

(V0D FEEFEE NS5 GRS LA FTE LR

(1) (R3MMFE 500 KRR T HE (QDIT-FOF) FE&EH)

(7)) CRLFRE 500 Kk EZF# B4 (QDIT-FOF) FEE L)

(B> A EIE I 28 1 A s

LA B (DU T & S A TE R AT E NI TP A P, Foth SO A7 A Sk
SEHNIIAG T BT, R E R E VI R A S St &, E3AY
TR G, FITEG BRI (A 3BT bR SO 0 & Hi B B

KBS TR A F
—O=ZNE+H—-+—H

152



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempb71dedf633d5441886c5d8698efe3042
	PO_tempe6ddfc2afc5449a68711603db04fea61
	PO_temp07c6f4bce0704c90be86fb9576d1e11f
	PO_tempd936525a88fe4227baca811f74946308
	PO_tempc310d3e7cda2423fac364a32ab4ae041
	PO_other_tables
	PO_inscribe_date_end

