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FAl i %7 611.92 F570, BRI # & WL L € Bk n] 3R A3 XA 41,
FEANZE FEFEHIBE N A D BT M ISR, K85, R 5B NG 1
Z XM E N 353,072.55 T3 70« AIRAE G W BN G EN B XS4 350,643.12 T3 70
RTMEANR WIS HEME, (EhRA ARk,

2i b, AN EARN R B AAMI 100% A EM 3 350,370.00 F3
gt (5ALETTHEE) , AW KL E R EN 28, DAEE I LT A 5 F 285

.
—. AESE S E A R R B

VS I ME— B 43 SMART Growth Fund, L.P. 43 7t%: 45, SMART Growth
Fund, LP AR B BNIN, BT 25 RARGUEE 5) SR BRI,
B EE A BAEARIRAE 5 P AF I 0 DA SR o 1T 2 1 Ry K 1 B
MESAMWR, T AAMI WK ZGBONRM, ARRK T2 7 3 e x4 i 34T e
71, &% T, FSE R AAMI [ H A& FEE T RS 5RIREZ G .

=, A EHAFINEMREHEAMNBERIE, HELTAFAARENY
SE ASMPT Holding 5 AAMI 354 BAL 1% 18

BE 2024 5 12 H 31 H, EdiarfARLEmee 6526 o, Lo
PR T AR NS BT % 4 2,786.73 Jiot. ARG+, BT AR A4
ST 79,079.37 Jivt, PLE LR E R SR 10 278, Bl AR
W ARAT I PR SE  AT B R &, Ja A3 E R B R & B0 2 f5 T B
BEAREHAR, B R K RBRATR AR 2 7RINAT . AT R A
FRAFRIN AT Bl BRI begoRigm, b, (D RgHARKRERATK
WA BRAFTNRINMAT R EF N AR T 5.5 1270, R 74, AGERA K
WA K Z Ht 2 2026 4 5 H 28 H, BIIE ST TEUR i  XUJT fie 24 %5 2 1 R 5t
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WO I ST A R R AR R IR 2058 R AR U AT S 261 (2) FHRIR
AT AR A IR A TRV AT VR &8 4.744 1070, WIRR 7 45, 7K kA 20 BT
S HEAELE 12 4 H, XU BARFIRUR 35545 8] 22 35245 P iU/ A s 4 /) A
R A . B AR SERREHAE O m B GBI ESCRARD) , f£AK
o EIES B B R a7 EM A, Bl A B R ek Bl amEk
7 RIARAT B A G R R B2 A A8 LA i AN IR 5 Bl X SRR 158
p e 1N = PR S 4 Nl 7 2l AT A o s i - o s /A
e QIS AT AR Zy L Xy -

A F A4 S ASMPT Holding 576 ) AAMI #5) AL 3238 5 U7
RERSE R, (1) ASMPT A Bl A RS 5 LI — 2 I &l .
WL EE AAMI BEBURIAME:  (2) ASMPT R4 7 Bl 22 G 0E T8 SR 1 ey
T b 3 SR AR A R R A AR 5 %, AAMIT EF 2020 AT IEE , 7E ASMPT
BIMRIZH A LR, ASMPT Ay EBAIRAL ) T BOLI ) 28 1E Iy B3 I
# AAMI, [Ht ASMPT Holding 75 Z4% il L EUS B 8= b f);  (3) BT
5ERAAE REFIEAER R AW E5RSE ARy BT A R S NRgHbAr, Famde
A JREESRAEARIRAE Ty 56 U R SEAAG X _E 117 A W) I S BRaa AL, AR RREHER) b
A TR . ASMPT 7E A% 25 IE B 43 sk BB IR AAMI (WRTIE N, B4
AAMI £ A i BT ARG TR RS, Bl R 2 1R R — i L
IR H B AR KRB M B, HHTE BT A RNAELZ RSN AAMI AR K
JEHATIRAE . (R, S 507, i A w) SO EL4 6 % ASMPT Holding #F
A AAMI #5 ERL .

M. il ERFARERL

(—) XBEEF

BEXS LRI, MSLI S5 JEAT T LA MR EARY

I B PIBCPPAl H R (B PRSI )  CRIBY PP3°[2025]58 8 5)

2. BHBRME EH AR TR, G R BN R T BN R ISR,
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Jeit ot SR A SR B E R R TN B A I B L R oAb e
W, EAXS AL R I AE Gy S () vk SR AR S HUAS ET A R A

3. Pl 2024 B BT AR R TR LIRS = I S5 4RER 5

4, BB AR R BT IR A IR A FIRYNT . HEERAT RO A RAF
RINAT H B GEHR R, BT A R SEbrs il N BB O THRE5 82
FEIFE D

5. [ EHAT . FEES T AR AAMI [H) 7 55 I 4 01 0 R J R 93K
PR AH AN A 5

6. 1] _FTT A ASMPT Holding 1 fi# b i1 A 7] AT 48 X ASMPT Holding
FEH AAMI 3853 B 25 FE I IRAFHE A A SO

(D) BREER

2 AT, BSLIV S5 AN -

I\ ARIRAE BB I A EL AAMI 100% AU E . AAMI B2 %
R I 2 A R A B P I R U S BAR AR N S B AME, B85 & H EV R E
A G EAEN R AAMI 100%BRAER 18 350,370.00 J56 (5 1238
TCE) , AW KR ZE RAEN 2 HE, AEER DA FF R T

2. AAMI [A) F i 595 LG W A R B ISR S A I AR 5 L4 1B
AAMI IR B & 764, NBRIK LT A BB IS A E 71, S, FHEE
I AAMI [ AFBLE R T T RS 5 AR 5 5

3. EHAR ZATIE S ASMPT Holding ##6 AAMI #) AL 3 £
ASMPT 7 Bl i AN IR 5y S RIFRAS — € I eI s BB IR AAMI AL
g, &thid, EiiAF A4S ASMPT Holding $:5 AAMI #53 BRL
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B, XF EhARSKhREHIR

EEREBHEE: (1) FXRXZHH, LHLRAERBEARIITERRES
BHRLREMRAR (UTHRERFREL) , TRBEZEFRIFELETAR 27%
AR, ALTARERREHIA; (2) KRZ5E, EREESEAEFELT,
FIastEREH_ EH AR HITREE 23.23%, EHARSE-KBRERERZ
ZAXFR ASMPT Holding, #H LHAF 18. 12%A215 .

HARKE: AR RIZFZTTRE, 38, ASMPT Holding HIFFBREL B R 3%
FIRBFTRNER, UREBHALTARRGHSIEAZH, HBXZHTHE
FEERM LHARBEKEES, FRZZRBLSH ETARLMRERA
NELRET, REFERINERZ S RHRIWEIREHIANESEROER

TEIESZ A SSEE] . RIhX_ R R T EH L REABHEIL .
EH:

—. AURXGEBIE, 3. ASMPT Holding F13 B HLA] K 35t B 43 38 v
BB, PLR&BRA LT AF B8 e B 2H

(—) EiE. ASMPT Holding WJRERR EGA K 32 i) R AR 3R PLAUIE

WRAE GRYNZEIE =70 7B AR A FAE) (LR RIAR (AR EAE) 7D
LT IEME: AR CEIERARRIND DL ARSR 1A 2 B I 43 5080
IR, BBt 20— BRI 7

WMAERESERE R S WM, KIRZ 5005, Tk AdiEi 4. ASMPT
Holding 1145 LU A5 f2 2R B (i 7T

AIRAL 5 58 FRET KRG BRIE (AERER)
E HREE | R | Rodkes | SRuE R | Ry s
(B (%) (%) ¢ (%) (%)
S kel 20,124,450 27.00 27.00 20,124,450 14.61 14.61
piryciie SASRUN 11,915,580 8.65 8.65
KIDIE ST 5,137,307 3.73 3.73
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Bttt EX Vi

20,124,450

27.00

27.00

37,177,337

27.00

27.00

ASMPT Holding

29,000,000

21.06

21.06

W ESEERE R SN, AKX S 5E)E, EimiAiEs FE 4. ASMPT
Holding FJRFBE LLBI K R B L an R

IR 5 58 BET KRG 5ERE (ERER)

E HRHE | BREE | RREE | RREE RBREE | RO
(B (%) (%) (B (%) (%)
N 20,124,450 27.00 27.00 20,124,450 12.57 12.57
Stk Tk 11,915,580 7.44 7.44
CIE SN 5,137,307 3.21 3.21
Era#ER AN | 20,124,450 27.00 27.00 37,177,337 23.23 23.23
ASMPT Holding 29,000,000 18.12 18.12

(=) EEFEHIFEE. ASMPT Holding 37 1A R B4 R4 & B2 HE

MR Sk Sk A5 244 & ASMPT Holding H R (O T AR 5 B
AT BUE R TER D), SEHEE A, %3k L ASMPT Holding £f4 L1

o m) B e T 2 HE U R

0

EXN

BRI HE

NEITS
Pk

Jet A Tk e PR AU H IS B AR R, BZSER KAT
LR Z T 36 N WARHAL, AREZ S 5ERUA 6 A W BT A w] R
HEEE 20 225 H IR TARRIE G R RATHY, & S 5e A 6 A
IR INR T AR 5 AT, Sk 4k, Gisef SRR i AF
PR IBUE B AIER 6 N H .

EIRAR BUE I, SEE SR A SRIEEAIRAL 5 BT BUS BB
LA BT FE I Pt A S SR RGN 8 73, 25 MO SY b IR IR S %
e

A L IRIRAE 22 HE 5 A KR VAR AT IR S S R E
ANFHAT B IES7 TS A8 5 e R DL AN AT, R AR A DG A8 B A
JAH R 5 o

ASMPT
Holding

ASMPT Holding FIAKZE 5 i3 BT AR By, EIZSERGRITERZ
Hitt 12 N H WARTE#41ik; {545 ASMPT Holding 3B AR 28 5 BUAS b1 A
4 it, ASMPT Holding FH-T-IAW 117 2 =] A HRI0 7 95 = R 4R A0 A L3R
FIRF A E 12 N H, I ASMPT Holding @i A4 Yk 38 5 BUAS (5% B #4843 T
AT FZN BB o Bty AT R 2 HtE 36 S H W AF ik a0 ASMPT
Holding CAFTREE 16 H A5 A 5 B BT AR BT IR & (OMNE#R%E
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FX b A T ISR E NS (2024) ) DU, BT BANK. b
SN A, W BHIESRAE B T RS B B R R s VA B 5
BGE T 1IN S8 A3 3 R M ik 25 5 2o e 7 2 ) S i s s 45 8 4, 36 A2
S 25 A 11 B i R A 25405 12 ™~ H N, ASMPT Holding [RIAR YA 5 LA
1 BT A S AREATEL . WS R, AZ504, A ASMPT
Holding PEI A K38 5y BUAF )b T 28 B AR AT A8 32 WL B 38 o 38 it i s i
R BARE RN, ASMPT Holding i3 25V A2 5 B BUAS (0 B4y K FL R L
TATIERE S e AR S I DRI B4 0 (0358 435 SISy O Bty BR A 22

25 LR BR I e HE S SR A R IR BT TR R T SO R
AR B850 55 W LA ) B T M 7 DS AR AR, K AR e A S B e ke I 7
DL A

MRAE £ 112 R B2 5 SO AR 5 38 5 T % A5 R GIAMEAE I I AR Ik
o WA B A w5, JeRiT B2 =] 20,124,450 AeAF S oy B9 AR IR &
T, AMEAERABUERHIE .

=\ R G 5ERJE ERAEEX LT AR SRS, AR HERBELIE L
WAFERERNANERERN, REFEEIRER S ZHR M LIREHA
INELERIEE

(—) X5 SERJE EMmREEB N LA R SRS LHEZER, ARXZREFH
£ A sEbrfEfl AN e KA

1. ARZ G 5ERE, EREETNN EMARBRARERY. EEFRA K
RAEEN R RIEERS A E R

s (L amIWE B INEY 5\ DUME, W “ BB KL T sebn s
FIC 10 = T 2 ] B A R RAS AR LA 23 W] JBe 2R K R R 2R R RE I 7 B “ 3
M SRS AC £ T 2 7] A R AR RE S TR € A Rl SE S PR B, T
T B A m SRR ARG e lJa, Eamded Vit Bl A ml AR K& il
RO S BE BN SR RE e P AR KR, AT (i A A o e B
INED I\ DUFM A LA m ERIBEAE &0, Bk frin .

(1) EBRXFBRAS RN EE KN
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WRYE (AFIERE) BETNFIE: “IRARR SRR, B2
AR K BIBEAR CRAEBAAREND PrfpR A 172 Bl Eidd . R KA
Rl R, B2 T IR RS IR (BRI s R AL ity 2/3 LA
b, 7, JHEBRARRSPBR (BRRARIEND FriFR sl 2/3 Uk
WA FEIARE: < ) QARIINEGE R ER A (2D AR
- B MBS REERE AR (=) AREENES: (0D AFE
AR SR KB B HH DR CHTIR gA0N 4 LA BT 7 BT A2 4 0
L R B E TSR, IF %5 S IR SRR E S+ A H N BT
WA A EGE—Z TR 30% 00 (T BAUEEN TR (O3 A FF
P BCBOR; (B 3 ATBURNEATEREME N, PARBA R & DLEE sl
WIE X AR A E R 75 2 DR A R USOE I A A . 3R] ok
WHNEEEZES (Bl AR SRS SFREIE, E2W & BT A mAHR
/D BeRs ) BRI AT L, AR BT AR (A ERE) , Ei AR K
2 H UL H R 48 8 B AR ) R o S T i 3 P R R L R I

<

2022 FEEA, EomSeATEH] ERRENSIE T H A B LB K R B L B T
D E R OR 22 PO G il it B e, AR R

FoafEmleN TR o
R ;gﬂﬁ Befh s 2 P T i;}
TR R U ) -
" (FRTATF 2021 FEEHS
2021 FERME | 00 84.35% TR MR it 10 A4S | it
N .
ES
2022 FEFE—IK (R TFHE Mh r FE Ak N
32.00% 84.38% it
I 1 7 K2 ESY e
(T 3L LAB 4 5 =i 775 M
o —
igii;;;?;;if 33.16% 81.43% HARHABRAT] S1%BAH) | Jiid
AR W) a2 MR
2023 FEEE—IK (RTFHEHAFFE = R FES
27.02% 99.92% Mt
I I %5 2 AEBR T AR T ) R
N (T AHE 2022 FEEHS
2022 FEER | o 99.89% TAERE IR it 74 |
N i
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o CRT A In& 8 a5 <
2023 5 IK et e A .
27.00% 100.00% NF)EFESFIEYEST 44 | E
[ NS o
W
2023 FEE =R (3 N L AR Y .
023 R =K 27.00% 100.00% f?%fjjgﬁ P it
I o R AR K 2 FR A 5245 AU FL R
S Vi . IZ‘ INH] 2 =SSN ;H\: 8 .
2023 FFEEPYIR 57.00% 100.00% «\9‘%?1 1T<4?7$%J‘r_‘ el it
I o R AR K 2 PREY) 21T 2 MR
(T AF 2023 FEEHS
2023 FEE K i “ gi /E\ ;
27.34% 98.77% TAERERINE) 481 6 A | it
F N N
WHE
e > HAT /N T L3 £
2024 HFEH—IR 28.16% 05.80% <<?§?Eg4£A EIES e =0 it
s s 8 AR K2 (PES)
L (KRTFAFERKEE#. K
2025 FH—K (P 5 A B S 5
K4 k2 | 10.80% | EfEFEGIEEERR | S ifus
Imyifﬁiz IRFIBIERERI | o e e o motmese sy | 20
ol FISLZE) it 22 Mg

RIRZ G GG, N RE % BIEEME T &M, s B £ AR
JBE LE A5 K 3R WAL 51 351 75 ASMIPT Holding, H 3R Lb 51 % 3R W AL LE 451 35 5
ASMPT Holding #12£ 5%LA . ASMPT Holding Tt B (& T AR BT 752
BraEm LR ) o 455 PSR AR R NEARS 5IEM, RRZES MG, £
AR 51 A 2 1) B AR AT B % e o AR MR L 48] B 3 R LR B F T ) AR K 2 X
PESEB TNy iGN R

(2) EENEFSRELRZEENRKGERSEE R
D (AFAER) FXHFRTEESRR. RETEANRHEERE
s (AFER) HA-EHEMNE: “EFHRR RGBT, 7

R FTR, ARG ERUE, T RESEHEENER SN, TiRkE
Pl AR L) B R AL LG8 B T ASMPT Holding, BE0%3@id %t i/ A
B 2R K o S OB 5 75 M FE A, IR b T 4 ) o AR R A
GON-ALN

WRYE (AT TR B — =T EFE: “af. EFSUPhERF KRS,
AL MR Rm B RS, ERERSRARASHEIFAEF SRR
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Ja, MEFEMARRNHE FBOFRR. 7 Kk, EiAr#mFESBLRGE
bl 2w e E E B S .

D ARXGHRENEFRR . BEETENREBELH

RIE L AR E(SFE]S ASMPT Holding 2881 (B~ Loy , A&
R Gy RATIR G e s H L FH A, IEEREE: 1D R Bl AR EFRARKR
2, HMNIZEFRZER ASMPT Holding $&44 (17 4 NEFAT 117 2 &) (1 JE kT
#HH, % ASMPT Holding $&44 i — 4 NIE4EAT LT AR HMALE S, 2) (5
Al G SR LT A R HIT #EF 2y, AR AE b7 A w3 BRBR St S 4
MHEFRE R Z LT AR RH % B OFRBESHED , 32 HEZMH IR (HO
SHU CHUEN) BAF BT AR R a3k, 15t Hirar AAMI &S S,

WRIE (AFIERE) B H T EIE: “HFEah o REFAM, Hp
MAZER 3, WEFKIA, AEHRKI A

WRIE (AFIFRE) B—a=1—%E: “EFaVNATFHRMEFL
JE TR 2T o AR A B RIS E R T E IR S I E 22U SN
WM e EF IR HIE 1, MAZEF R T ZREFS SN EFES
PR R, iz R A F R . RS RRIR R, BT~ AN —37,
i D PN 20 E RSB IS 0 RN [ %% ASMPT Holding $244 ) =4 #HH
ENDARP/NE ST Tk bl s NI DY R PAAR Y- i S N Al i R R ) I W N A
i PO S V1 S | SR NG AU DN S R o N D A AN b R R NN A P U 20
B A RS RV E G, SEdE SR ERE AR, 25
haw HH2E IR

P51, ASMPT Holding #& 4 #H AR IS 2 IERHEFH AL E, T
VIOE I HAR 4 1 R L P ) S S kT ASMPT Holding $244 [RIHERE &
HATH R (HO SHU CHUEN) HUAE AAMI i3, o BT A =R S k)5,
I EEM T AAMI MAEEH, HAHP EHAFERESMTT. ASMPT
Holding #2 4 # % S 6T 5 835 72 AR % ASMPT Holding #9852 1 8 B K1 -3
PERUR], HAFETERER T A m seBrdsEbi s = El.
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ol w7 P St o< 2 BU ol MBS (= B NI NS s S i I i o= S
A E] BBCR R 2 R0 A2 B, BERE XS LT 23 7] 3 35 o B B DAL B R e AT
JEME R, AMEdREFSSE EAr HEAE R RE (Eiaailk
W BRIME) HIE, EoRseAnlad #2 b IE 5 R, W Sk et ik,
B B A E .

2. ASMPT Holding PAIREURZE W AN B WS ERIKR 5, NEEER LT
A FERIAEE

R¥E ASMPT 2021 ) £ 2024 FEERIFER RS X ASMPT H AKX, A
] 5 AE B MY 25 44 22 To b B U A B ) LA A K e, ASMPT SRR 1273 25 5
LRHEBRN 25 I AL AAMI ARV S5k 4K, RIS C AR 3 G A M (5 5
PR T B & TR A ILRAT I R AT 5 51 AR ZLHE RIS . BRI, AAMI H 2020
12 H 28 HJE#EA ASMPT & E a7, AJET ASMPT #f|£1&. ASMPT
Holding X} AAMI (LB IR 2 & T Hms % %, ANFAE K BT A "3 di AR B

Ak, 4 ASMPT Holding H B 1IN S, ASMPT Holding 25 4K AL
5y F A BRI AR IR AL G RO 4 4y, BEJt ASMPT Holding #5465 AAMI #43 fi
BANE, T Bt B A BT A sy, v ASMPT Holding SREUERSM
fi. ik, ASMPT Holding 2 54N IKAL &) 32 %2 22 LA SEIAE 0 i i TR 4R 420 AAMI
AT RIS N H 1, ARAEE R BT AR S H AU &R

2025 £ 2 H 28 H, ASMPT Holding H B (ST AR BT A 742 H B 4&

“1. BAKE R R 2 H BEAR R 528 H 5805 36 MHW, Aad]: (1)
A MR SR B AR REEHIALG (2) AP Bh B (8 1 i 22 =) HAd i
IR BUAR IR AT 57 HeA 5 5y 3ot D5 3 s A A ACTRER i 28 w) IR L

2\ ARG PR BEAIRAE GBS G 36 AN A WHREEAE R, AR AT s
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g LRATR, RRZG5ERGE, FimdeAidid EE R Seike Sk A
SRFEA BT A m By, V8 BT AR — KRR, Hoguik Sk, S ik
CARE AL G IS Bl A F MG, BZERG RATE R HilE 36 M H K
AFFAE . F R A ) AR BT B BR R 2 SRS A E R R
RERE X BT A W 3 S 2 B DA B R AT N oK, IRl RS S Bl
NE HEEE R, W CEmiARSIEEEINE) XA B2 mHE AU T
RN E . kAN, ASMPT Holding % AAMI HI# A48 TR, HESH5A
RAL 5y FEEZR VLRI R AR J R4k 2% AAMI HEAT S B 9 H KT, AAFAE TR
K Em AR R EE, ASMPT Holding & H B (O T AR _E A m 3 HIHL
AR R o R, 225 5 E Famse e X BT A wl gk s s i], ARAL
DA e B R A R SRR A A g KA

(Z) REFEERRER S ZHRMELRERH N NESRIIER

WRYE GEFHITGARE RN 17 2) ME: “ERZ NILEGAH
PERIBLIR, NCARFE LR 260 1. BE ARG B LR 2 7 oA B 18] 4% S
NEBEGHIRRAL: 20 RAT N ARG 4. 217 BRI, £ A NHLRIIA A
m FEHIBUR AR RAT NS A 3+ 2 NIRRT 2 "l HIR S o,
BN B A R EERE . PPECE AR T LU . AR EAE . PR HoA
LHRLIEEA R BRI S EM STEBI, R0 R A R W Boss 4 4y i i
R RAILAAE 2R o i MG DUAE Bl =78 3 CERRO 8 — D04 H (RHEIR
ANEAR D) P HAE B AR K ] IR Py Aa e « A RAFAERT, SRR 2 =]
U2 N B ML RS T ;40 WRIEAAT NIRRT DL RAT AR A4 A
HAMSAE” 5 R4E (A2 eSS 40 5——58 228 BE:  “ILREH,
e AR T M O s X BT HE P A 1426, JF Bz 2 HERI AR GG sh b Jite it /)
GRS 5T SRR BRI .

L ARBATE RN (AT FREY R HANA GG E R, AL LA
£ 5 ASMPT Holding J¥ %3 [Fl4% i 80k _b A J A R IE B b Jn it T om o A K
ASMPT Holding — 3[R &5 4 B WL IR HIAH L) e BN 2 s 4 R AR 7 I3 0
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B FH MLy, ARSI R Sl FIE I % R A M HEE S Fa DR AR
R AR Bl REERES AN ER .. 2R %Y, ASMPT Holding T
(PRI 208 B4 3 B B M 22 HEB AU ASMPT Holding R
HHLTECAR T B B R EERCR], HAAALE R BT A =) SEBraz bl B e . ik
Ak, 2020 £ AAMI 575, AAMI ) CEO. CFO. #ZOHAR N RAMTFshE& R
5 AAMI UHFARIZE . THRFMICKA AAMI BUHFAR], %0 AR
AAFAERSEAE ASMPT ST & 2 m) S A B B I % 100, AN IRAZ 5 e iU
FEZO N TOR IR SS T BT A R R AR A 6157

R4 £ 58564 . ASMPT Holding ik« ASMPT A4 #& 19~ 2 & ASMPT
Holding $&HEAI AR, B (B SE 0y X0 st B AR E 2
ERE PN AT AR E SN, EaRSeAE R RS ASMPT ML T & A
WAREEZE (—BUTEh IO B (LRSI S50 b7 2 w32 B0 E K )
W, AFEEAR P 2 e, i F 5258425 ASMPT Holding %
PR A i e BT A FIAH GG sh b A&l TR Je A . ASMPT Holding —£([A]
BJEA BRI AR LI E , AFAEE IS € 28 Ty 2 HERE I b 17 24 =) S frazsi] Al
EERIER . Ft, KRS 5EME, Eikded S5 ASMPT Holding A 7RI
[l T A R S T .

gi bRk, 225 e e EirSE R XS LT A w4k SR, AR S A
R EW ARSI ER NN E KA, EiRES ASMPT KH N g AR A
AR I 58 5 o 2 HE b T 28 ) SEBRd ) A E S5 R IR -

= PR EREF AEERR
(—) XBEEF
BEXS IR, AL S5 R AT AT T N A B

1o BRI RAZ 5y M R ISR & 5 56 A 42 44 . ASMPT Holding B3
AR
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2. AW A~FER) » ZE (AFERE) P ETARRARERI BR
KRR B R 8 BN 51 1628 B E B E 5

3. & ASMPT M H N @ F 4k H B sl S, & ASMPT Holding H E ¥
CRT AR EiiAFIEEIRRIRER Y » T ASMPT LH T)E F4hZ 548 %

I H I, LRGSR AR RN € 58 5 T HE W S B2 NN € 45 R

4, ) B AR IEERE]S ASMPT Holding 25811 (¥ 7= LB
TRRAIREE 5 58 U A mlIA B 22 s

5. & [E ASMPT2021 £ 2024 FE, & ASMPT /2 BAE1EHUS AAMI
PR .

(=) BRERR
ZoA%E, ARSLIV S5 i AR TA A

L. RRZE G E)a, EaRded R xS bnii A R4k EL s hl, AIRZHA
BT A SR E KA

2. Euded 5 ASMPT KT @ BRI R 28 o e B
A SERR A E 85 R .

BlER. XTEEATLS

ERRSHHE: (1) BT AL BTS 5# AR 227 ASMPT a4l
SR, T 2020 FRMAZ AU SHNT, NEELSES|RERNILT X,
EESHE, FRIZERT&EESESm; (2) AMMI RHEATSE S Z4ER
SUHRHEE 40 £, BELIKATRRSIZERBNE; Q) &AM EZRNE
PRATAAKE PRSI ZHEZRT R 4R T £ TKiAB 50%HI i 43 8 -

FATREEAREEPHFHEE: (1) ASMPT I E IR AL E
HRF MM ERMZIE, #EXAR. &~ LFFRIER; (2) BHERRH
FEIHFSIRERTHIRE X RED, YAIEXTEEFREFL, GFERR
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FEEEST B HEMR, e, TEFR,TUNXESHHERSE; (3)
BRQREELFLARHE, BENFEKRGEAEMK, BORRKIE, BLT
FHEEFREFTTTHREEFIL.

RIS M SR LR RBURITREH L RAHERL.
EH:

—. ASMPT KPR % 5 38 AL A A T AAMI I BAEE, M
FANR. &2 SEHRSER
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BEER, #—F 0N 79 RATPIER 7 RIFENEE. 1FEE HDS WAL AT
FIFRERER, REEKER ., RETLMREETF=RIEATLLATNER,
FEWNE NG EE HDS AN FTHEARXHEERFWm; (4) EFELLME/ BB
AIFliE (EV/EBITDA) {ERLLEMNELLRMER RS, SRS RFIMT
Ebtt, HibbbRpERM; (6) EmFREMOINAERBMNTERT, RiEF
mARREALENELRNER, FEBMNEIRTFRERLENELE RIS
HERNZW; (6) RIMEMINTEASRNKE, ERNMEIZWERBRSHE
AT, HXHERBAE, SAHRZZRGINATLEY.

IR A EE] . PRI DR ETRITRE H X RATHERL.
EH:

= ARG R G ARG T B B g B ik i IR B, PR PPAL
THEFERZERRE FATIL AT HA T BESAE 5 S 4] B LB i

(—) FRPPAEBA AR PR iR A R L i ik i R

ARG IE R T 5 £ R T EAAAE S AAMI a3 L k55 R &
JER BRI B BT A w], A faE A s, AR M0 & 7 i vl 2 ek IR
BN, W TR IR AP 5 aAF T At it T Ervre, 51
YT BER A P52, HANREZ 5y A IBEH1 28 5y 5t 75 bt i 32 HEAS 1 2 25 [Rl A7k
A EE 2 T BRSPS o 1110 58 7 B AR s R ) 2 X6 B 7 RO FR N TR B ) A
BT (WA ML A [ SR 2 B 7 22 [0 (1R £ 45 B3l Oz A K 3
JER Al B 4L (R BRI g 1 S AR DT AR BN . A, ATk 2
HIT 52 A/ T S R BSUSR RO M S AR, e DAAEAF 4 W > S A AT Ml o R ST Jol
% JUHZLT T 2021 F 24 2023 FHLI)E, AT A RSN
Jil, AAMI RARNVSERIL B wh SN RE AT A IR BOR, B il S 7
AR R E, KIARPPE ARG A B AT PP . BARunh .

6-1-84



1. ARG IEE TS H R

AR TR TG FAL 5 T e b T 2w Bl AT EUAZ o) SR kAT LA, e
WEPPAS BRL B FI VPG 75 7% o 38 T T3 VP A ALl A0 75 8005 2 a0 R 2R AT 5 4%
fr: (1) BT —AFer KR RN, AT, R B i 2
A B W37 SRS XU AT, D A] DALHERRAN 3 2 B SR PE . (2) FEIXA
WIF T EEAT AT B Alh S A2 5 i Bl HAZ 5y ik Sl L RERB S A b B
o Aol R HAZ Fy R mT LA 2 i 070 f ) EE Aol R HAZ By s s A2 3 ) A T T
Yy beg kAR, HERPb R H ARk b B & Al 55 i s A L. (3)
Z W) S AL A E R D K IR, T URAL, AR BRI AT DR AR

AAMI JiJ& 2 A BT, PPEIEHE R ATS, 1 EAAERZ S0P R
Pz g u il S BB BT AR, BAEKAER S Tk, B
SRALT, PTEOPERE . DA ARl G £ T 37 AT VA

2. AWIPAlEEE R R A R R

B SR PP AL A2 AT 1) A B B O (B Fm e, SRR A 0 537 RN i
FERR N 2 B BT Al (W RRAS ), B85 SR AlE Al W 2 A P S ke 7 ol (1 4
{H, NLFHAT LR 4 E B B SR it 7 RdE, DI Rl e 5%
PRI E BEAT PP o

3. AR VPR B 15 R

AL 2 95 A2 H N TRUHTAC 2 PR AL B HT I, 0 PP X AN POV 77 U
AT RT IR 52— & REE X A Mh R SR UL 2 BEAT & BT

AAMI FiTJ& 1) 51 A ATV 5 2 ST WA LR B % ORIk, 2 BE IR 458
J R SRR TN, 2 ARAT W A AR AT HOR 2 8 I % e A T 7 2 Jol 0 e 5
s, IS EME TR E PR EEHE VI, 20212022 4F, Za TIHRHT
SN L AU SR Bl R ERAE RARAT L SRR R, AR I R AR
BEIEAPRLRIE, 5l ZHESEAT AN AL T m K. 2023 K, ZaREME
Bt & ER G BUR K EbRRHBE L Em, AN REOVER, £
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AT 3 505 AR AT ML A A

IS, AAMI FTAb ik ST R sh R, KL T e B4
fr s, kAT 2000 K 1,000 12370800 ETHE] 2024 427
6,000 123G, B PARIT\AERIA A A AE AR R, 2 AR 1
FEARFNE JRI] SO, A DLHER R AT B R S, RS
AT SR 2 & 7 L B i AR Bt . RIS, AAMI
IR T L BE S A R TS, AAMI 5 B AT ML K EB 43 2 71 35 Bl
GRS AAMI )2 T BRE I 8 3 AN A EA T 8, IR
VBRI A SR P HE FE R s b4k, AAMI R ¥ 5] ZRAE L7 i g2 S0
W Ededtkl, T2 T SRR, 2R A GRS R R . R,
AAMI BRI FETF ARG IR, AR RCPAG ARG a8 ik AT VA

4 AR VG B A BT ik sE i 1Y JR R

AAMI 1E N ERET I | ZRHEZE LR R , MV E B 24K T AAMI —iit
W& e IR IE T2 A7 Sk A3k P oe il . 78 oa 358 N AN A Bk P e
FELENK EME), HFESHERSAR .. HE5R0IH. T3 aif
TE— M JRIBRE,  PR A RVPAL A e 6 05 P2 SR kv /e

AT 7 He AT =, T332 m) DU — 5 I B8 A T B 45 3 Fh iz Ak
P AL AT MY B Am L, AR T 5 TS S EORIEE AW, H 5 Tk
RHTER, AR RS LT 775 B VRAh 45 AR N & 458 .

(=) PiF P FEEAE N E R RS FATIT A 5 BRI 5 =B Xt
SRR

1. ARV B AR BN

AR UEAL AT 37 DAl 5 SRAE N &G 458, AAMI A 02 R4
HRRL B K TRIE 296,593.77 F G, F4{E 352,600.00 /5ot (HFECE) , {Fflh

8 56,006.23 /370, HEHZ 18.88%, XIM PB A 1.19 £, EELTAILLAFHE
FER BT HI S ) PB ¥1E 2.29 %, TPAL BB R EHUK.
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2024 £ 9 H 30 H AAMI & JF A2 R B8 B e K iy 97,917.65 J3 ¢,
B IO AR AR K E 296,593.77 Jio6, BB 4 2805 ¥ 77 K 1 (A
198,676.12 J37G. FHBRGT M B &5 KM A P E Y 254,682.35 Jiot, HHECT
FEF 42505 B P K B PPAS B 56,006.23 T3 7T, BME K 28.19%. AEM&IF
TG IR B G = T AAMI R AR AR I E IR, 2 RAEA IO .

AAMI A2 ERHT LI 51 BAEZL L RIRE , 7= i 78 b 25 P A s v S 56 v oy
N T IA BERIE 40, AR E . @5, Tl HREmN
F R, 2w BRI A KR 3k IDM ) R A ERAR T, 2024 4F
AAMI 5 ZEAE BRSO N B (AT MV HE 42 i — B 3R T = e BREE Y . 2020 “EARNL S,
AAMI FTREMEHVEE T T M T AMA, B AMA (7= RBERE . AAMI KR
DA BRSNS A R e A, AT R A ek, O R
ISR Ak, AR 26 T BN “CRER , RIS
R SRR 4 T N AT LA K. QFN S FRIN B 45 v 14 v 2 206 5 5K
K, D7 5 AR L Ty AAMI $T T TR i3 23 ). 5] 2 HESE
TPl AR RS, RERAT /NI S AR SR HE R (4 129 60% M it Ain, 4Bk
AN KAERI T BR AAMI AP FL R ¥ 8840 Ei A7, AL AAMI AR Bl
AW H AAMI FEZ = Rere B KRG, 72 4aT I E PRI R, AAMI AHBNR
IR ERE, AU AAMI PRI R B A HE

2. B TIET AR ER KRG

AR URVPAG SR T 37035 00 55 S D B 2R 4 B A i 0 352,600.00 7376, SR FH 87

FERF IS5 H )45 55 7= 0 308,535.50 3G, T PPAG 45 SR 08 7 Rtk TR A

LB 5 44,064.50 JiG, 1 14.28%.

AR R T35 B S AEA A SARAT ML SR AL &) BRSO F -

. AF ~ PSR | BRI . o
IEFAS e BB H . THEME | Z27%
eaEn | AR GEIAL) MR ARG IR .
300655 bt | A5 76,109k 2024/6/30 60,321.90 78,200.00 | 29.64%
688469 | VR | CNIBGERN AE RR HL K IE (8 | 2024/4/30 | 601,646.14 815,200.00 | 35.49%
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. AF ~ PR | BrEERE . o
WA 7k PRI B n . THEfE | Z2RXK
ER | %) BIRAFE 72.33%AL
i 3 N I\
300623 T’?% AL (I BHEHIRA 2023/12/31 197,981.42 342,084.93 72.79%
T | A 30.24%AL
D6 | YT e 2ol T AR A R ]
000063 R | A 18.820 K 2020/6/30 566,108.42 | 1,387,121.96 | 145.03%
o | UM SR B IRA A
600460 1!; 19.51% /A, B 2807 | 2020/7/31 264,250.32 364,400.00 37.90%
| BT IR A T 20.38% AL

1 ZERR= (IS E/ G AP E-1) *100%:;

2 B RCE A H U E T RO AR T, dh I E A R 2 B

T 3 BUMNEERIR TEE PR A R & TR BTN L 22 G20 ol f A PR A ) 1T R 4% BT AR
AT, BREAZFRFAPON 2RI T AR AR 47.25%0 A, TEHARSE S5 b
FH R BAE AR 2= BB O 1 B 2 = R A R o

Y

TR ST RN H T, B3 gk Z R AN 29.64% %
169.92% A4 %5 . AAMI H 58 P2 S tyE AT 3918 22 0N 14.28%, KT ZRAL R B
ERER, BHEHM,

—. BEMHHENERATEFEEREER, AR 2020 F4
EARFEBRRRRE N SEE

SRR AT, WY ASMPT #58 HI A, ASMPT 54 % 75T 2020
AR R ST RN S s A B A RIS T P, R ARk SR T A T T
2019 AT FAT, HABRIEERIER € 2 MR R N . R4 WSTS s,
2019 SRR FEHEIG 1T 4,123 143270, B 2018 £ T 12%, 2020 4Bk
SR EHA 1T 4,404 123870, BE 2019 FHFTIRE, BIMET 2018 4F 4,688
1R TCHIR o ARIRAE 5y LIS, A3k AT A D) T 2020 24 £ 2023 4
PR SRR, & EESRRERFE, BRE. 50, BielRsE T
e I FH AT P PR A R A Bl A R S AT A A S LR . AR A WSTS %
P, 2023 FEAERRESERBESAIT 5,268 14370, 2024 F4ERY SAREY AR
i 6,200 123276, H KRR 6,000 14370, FIZAEZATVL 5T, #4E TECHCET
iy, RIRAT/SRIIRMELE ] R T G %M 2021 1 55%45 AT 2
2023 4F1 60%A AT, ATREEF BT . AT SRR K o S ik 4
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FORL, GIRAEZE 2 B T % 382 SR o BB AR LR R R, 514
HEZETH I BRI KA R FRIE KA 3, T 2028 4 43Rk 51 AR 22 17 17 A
L F 47.14 123575, 2023-2028 FHEHEGHEKEN 5.60%, BAENES I “
F. KFERAFNS” B omEE.

2020 “ELISK, AAMI UL ENVSEINT

B Jiot

HHE 2020 £ 2021 £ 2022 4E 20234 | 20244E 19 A
FENS RN 194,502.16 | 255,740.18 | 278,512.73 | 192,757.37 153,001.66
A 14,768.86 | 25,725.40 | 31,469.98 | 2,017.77 3,659.08

TE: 2020 4F K 2021 S EE R H ASMPT [AEREHR A, 0 4k KAE I R,
2020 A L ASMPT S4E3 #2 FIV0E -3 & A (BLRT) BLARLE 22%k 57 .

KRIRAE Gy VAL IR AE H O 2024 429 F 30 H, AAMI 100%BA T 37545 A
3526 (CTB N (£)5.0423€70) , %2020 K 3.6 1R TuHIfE{E IR T 32
#2021 LR AAMI FREER] o= B8t m . WS RAN e, AR
EFFEAET. Bk T: (1) 2021 4F5 2024 49 H 30 H, AAMI SZHLR 1T
FIEZ) 6.29 /2 NIRRT, ZHARI PN IK 2020 SE52 5 T 1) PPA #8442 2.06
fCTENET, SIERZES T IR MRS 5, AAMI 7Ei% 30118 P 28 VERE AT 2
8.35fCTu NIRRT SEAEN RAF: (2) Y5 ASMPT & Wk & ¢ i& 1 8d, 2020
12 A 31 H AAMI 3758 26.69 10 (FTH %) 22.53 {7 oe AR )
2024 £ 9 A 30 H, AAMI$%H ™R 29.66 14 C N, AAMI IS P22 8l 7
BORIERTE: (3D H 2020 FMALBE K, AAMIE B ZMAL R, InRHEL
AN, R E B AR RE AT, KIS 7w i B it 1 A AR 5
WEEN, B I = 5| AR L 1 T 3 7, 7 RT3 4. AAMI (R L)
WLE MR B 58, AAMIJE I Z2 B0 o ) ZR VRN S SR 78 M1 52 0 M =3 T
J R CNEIRAIMEIR” BRI R PERERAS, RS KT A A
TP SR P B 7 s al . AUE 2025 4E 3 A 31 H, AMA 23518 37 %
2L E T B, 2024 5 AAMI 32552 BN 1 2024 F IR 83.5%,
Bl AMA 2558k T AAMI KB ION & P @ ar TR E A 1E, AMA L=
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AP AR 400 S, HAT 600 RN AN IES B RSN, ROKREEE
PR B0 HTRe RS U L AT ) PR R i DAL~ AR IR A A, AAMIT
A7 BRI — R I

Zr L, ARG AAMI IS EKCT 42 2020 A BT R A G 3.

=, GREPSEWH. MW, WAGHNFRAHAEER, E—B0h
M 79 RAFFEE 7 KIFERER. KEEE HDS AT AR BIRIER, &
LOREKAERL E TR BT =FENT AR MIRE, HEME
Y55 E HDS YINTT LA B 0GR R § e

(—) GEEFEH. FREH. WMAGHAFRIHMERR, #—D25
P 79 KAF R 7 FREKER . K8 E HDS AT HEA B HIRREIREH
RIS, S TILARSE BT =5 EN A AR KRR

1. GaEEWS. W EERNMRB 7 RKRIEAF
(1) ZEFEWHKVIBML

i#Id Capital IQ M4V 43 207, M4 AAMI FTAb RAT 402, ik 54k
5k Sk % (Semiconductors and Semiconductor Equipment) 47V i A& 3Lt
1,063 . 770 (Electronic Components) 47Mk_ETi /A& Lt 685 K. RIEA
A i/, R T B “Lead Frame” (5|ZHEHL) | “Packaging Material” (F} %444
BOBEAT % , FEAnlk 55 FT RS S 3t e p R AT bE BT AR 79 Ko T AAMI
FENSS T EHMERR B R A7 S 5 2023 G 51 ZRHE N 5 EEZT 0N 85%,
oAt A A 2 R % 0 R A BRI BN o A VRS 05 3L 51 2R HE SR 55 o EL 97
BT LR, AT

TR o 5l é‘%ﬁfi%%ﬁ k. 5] &I%ﬁ%fﬁ
=SE TSE:6966 28 7
5[ HDS KOSE:A195870 64 &
Bl TSE:6967 19 &
KR TPEX:6548 82 &
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T2 R Ty ]l %‘%*Eff/%%ﬁ 2 5] i*ﬁ;&f;;&ﬁ
i Tk TWSE:2351 86 B2
R 5 HL SZSE:002119 56 2
R TWSE:5285 100 R
AR SHSE:600183 K %
AR FHL SZSE:002389 KR %
IR b e TWSE:3019 K %
— ik TWSE:2486 45 2
e I TPEX:6510 N %
feZRH SZSE:002866 R %
HEOL R SHSE:688401 K %
Lotte S::ffazia:rlals KOSE:A020150 ik 7
[EERI% i) SHSE:688519 K %
HEIEFT SHSE:603186 K %
EFEEE SZSE:300283 KA %5
GEE YY) TWSE:8215 KA % &
Lightwave Logic, Inc. |NasdagqCM:LWLG AP = 5
e TN TPEX:3310 EN =
EIKEI 4 TWSE:6924 KR %5
Enomoto Co.,Ltd. TSE:6928 44 =
Fujipream Corporation | TSE:4237 Rk e 5
CPZ:;(:?;I:EIGS NasdaqgCM:CPSH KK iE &
Amlex Holdings Berhad |KLSE:AMLEX R e o
Amkor Technology, Inc. |NasdagGS:AMKR R e o
e SR TWSE:3653 KA &
Nova Ltd. NasdaqGS:NVMI Kl = &
HERFHL SZSE:002185 R %
ASMPT SEHK:522 ¥k 7R %5
K1 FHE SZSE:300604 ES i
Camtek Ltd. NasdagGM:CAMT Kl = &
TR TWSE:6239 KA % &
s [P 2 SHSE:603005 K %
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T2 R Ty ]l é‘%*@fi%%ﬁ 2 5] &I%foﬁ
PIERHL TWSE:5434 R % o
W AL TPEX:4749 Rz o
Mooy il SZSE:300236 R %
ViTro>]<3 :r(}):;)ration T —— S =
TR TPEX:6147 K %
AR TWSE:3189 K %

Malaysian Pacific

Indus};ries Berhad KLSE:MPI AP &
IS} 1) R SHSE:688429 K %
Penguin Solutions, Inc.  |NasdaqGS:PENG AP = &5
Unisem (M) Berhad  |KLSE:UNISEM Rk e 5
T TWSE:2441 KA % &
TER T SZSE:300842 AR o
R SHSE:688535 Rz o
R TWSE:8150 Rz o
HERFHE TWSE:2329 KA % &
RARMEL SHSE:688720 ki %
R TPEX:3587 Kz o
SUESY ) SHSE:688530 Kz o
Mi Technovation Berhad |KLSE:MI Rk iR 5
HANA Micron Inc. KOSDAQ:A067310 Kl = &5
SFA Semicon Co., Ltd. |KOSDAQ:A036540 Kl = &5
[ERE P S TWSE:2338 Rz o
E&R T.7% TPEX:8027 TRt %5
ﬁigil?gfz? KOSDAQ:A272290 KA 7
HB TR TWSE:8110 ERd %5
Wl v TWSE:3055 KA % &
HLB innoVation Co.,Ltd. |[KOSDAQ:A024850 R & 5
G TWSE:6168 Kz o
Duksan Hi Metal Co.,Ltd |KOSDAQ:A077360 Kk e %5
Signetics Corporation |KOSDAQ:A033170 Kl = &5
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TR Ty 5l é%*@fi%%ﬁ 24 5l &Iﬁg&ﬂ?ﬁ
Cloud Air Co.,Ltd. KOSDAQ:A036170 AP FE &
Kx Hitech Co., Ltd. KOSDAQ:A052900 AP FE Fio
RF Materials Co., Ltd. |KOSDAQ:A327260 AP = &5
Jeong Moon Information. KOSDAQ:A033050 S =

Co., Ltd

inspec Inc. TSE:6656 AR 5
SEAERME SEHK:8490 ARIida B
QPL 1% SEHK:243 AP = &
=3 4EH SZSE:300408 AR e B
LG Innotek Co., Ltd. |KOSE:A011070 Rk e 5
Ibiden Co.,Ltd. TSE:4062 Rk iR 5
MKS Instruments, Inc.  |NasdagGS:MKSI R &
75 %6 SZSE:002371 AR e &
BK Holdings CO.,LTD. |KOSDAQ:A050090 A = 4
Kostecsys. Co., Ltd. KOSDAQ:A355150 KPR 5

VO EC B AR HE 2023 AEAE AR BRI .
LWL ME LT 10 K i A= LA SR N FE W5, EIT WDk

—
TEE B Ty éﬁgﬁ?%%% 3l &*E;&f; RZE
=JrEE TSE:6966 28 2
#5[E HDS KOSE:A195870 64 B
Hrot S TSE:6967 19 B2

KAER] TPEX:6548 82 2
JigiA Tl TWSE:2351 86 3
SR AT SZSE:002119 56 2
AR TWSE:5285 100 7
— M TWSE:2486 45 B

Enomoto Co.,Ltd. TSE:6928 44 5
e ARG B TWSE:3653 17 i

(2) e EaRE—P iRk

H4E TECHCET, TechSearch International, Inc. A1 SEMI A& Afil¥] {GLOBAL
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SEMICONDUCTOR PACKAGING MATERIALS OUTLOOK) , 2023 ¢, 4¥k5]
LR HEZRAL N T 5 B R s

AF LR UEFFARRY e | mHAEE
=EE TSE:6966 1 12%
KAER} TPEX:6548 2 11%
5 [H HDS KOSE:A195870 3 11%
Bt TSE:6967 4 9%
AAMI - 5 9%
i Tk TWSE:2351 6 6%
FR R LT SZSE:002119 7 5%
TR TWSE:5285 8 3%

St AT BB R 10 ZAIFA AT AR A 7 ZEH IR, Hp—#
Fi % T A BR A~ 7« Enomoto Co.,Ltd. FIEE 5 kE 2 Tk i A BR 2~ 5 | 34
T EA R (KT 3%) , 8 AAMI [ 9% 350K, EMET TS AAMI
ANATHE, DRI DAGI B o

gi b, W e S AH L I A T A LA R 79 KA Rk
7 FARIER AT EE 2 ]

2. ZREPEH. FPREH. WSRO MAFRERE— P oIk
BRAZ=FT AR KRR

(1) BTG

2023 4, AAMI BRI T EEN 42.07%, AAMI I35 Ak 554 85 S AR o
THERHIX | ok B o E G X RN o B RS E KR T TR AE H )
VR FTREIR . HJ0. VARG R AL R AU ORI A, L 1 g
PR RGO ATHEE, 2023 4, AAMI 5 7 gk nl b A =] % F
ZERIIR BT

AT R BEHERTEN R WX

HhE RREIRON S EL 2R 42%, FEH O
E o, SOk, JEEE LS

AAMI

~
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R E RRRUSON A5 EE 2 25%, HASURON

AT 60%

SR | e b R B BB, AT
eor s | T ERHHBON drE2) 32%, SLAEAE | RN & EEHA e, AT
XN (5 EE ) 67% 54
R E RREISRON & B2 12%,  HoAth 3= 2
Pt TN A TP, PEAE. | EAREOS ES, AT
5 ]
‘ TR R BB
2| £ A 3 00’ ;H\: NIRES :
KSRl ;E;ﬁﬁAﬁ%%”/ MM | it o AN & b
B ° A&, FEXTATEE
e [ TRRREON B 4%, FREET |, vy
BT e, Dok, Facsmx | o) GARTTE
et T EiﬁﬁWAﬂw%”%’ﬁ%WAﬁ P R T L
= 007 HE ‘é\ -
AR o KRR SON G B 40%, e tndh [E e P T H

M EER 1A, = FHE R E F A 5 A R RR L 55 o BB AN RTELE,
HoAt 2> = AR AT EE

(2) 7= g Tk

AAMI EA W EFPRZIPZE T Z 5= o

i G BRI 7 IR IS, TE S

RACEAT=, M2 5| LHESERS B &, wIZE P IR B . 2 51 BIAK) e 7 b, 35
ARER . (h IS BRI 2 2 5] L HE SR AT ARV B O Re0E Rl oK, BlE ik
FHERT AEEE mEAL, R, NI A R, SIEME AT Ry
21 e b s LA e, RTINS 27 o . P Z b 200 51 ZRHE SR 2 Aalb A% O
S IR R S BRACE IR, 7 FABcide ] LG 23 ] 177 b 25 A A 50 0 P

N

A HE] R FE RS REWHRFM
AAMI M A /
=Jmft M A i
#[E HDS M. v
HHA M A i
KAEEL M iz 2
U Tl M iz 2
SR HL T M A i
FFFHE U %
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WP T, AR TR, 55 AAMI AT
(3) WG

2023 4, AAMI =B S IR N 5] 2R HEZE P 5 B AH 2N, B Ik
NHIELB N 85%. 7 FAmE AT EL 28 5] AN G5 K45 4 R s

TESFRIAR O NCE A

AAMI 5| LRAEZE = f AR A BN & BN 85%

—HEE S LRHELEAH I HE T e RURON L 29%,  FEESJCAFURON b5 EE 68%

i [E HDS Sl LHEZRUN L 64%,  Hift 3= B A3 6 H i

HOLHRA FILHERR SRR A28 5 HE 35%, ORI 5 EE 68%

KAER} FILRHESE L 82%, HAt 3= ZOE I g k. 55

N4 Tl FILRHESZE L L 86%, Aty T ST A w55

REoE T FIRHEZRIN S HE 56%, S 2N S 27%

AEH S LRHEZEUN &5 K 100%

MBI ZGER 53 0, ZFFmr RO G A E A S R Al 51 EAESR I
A G H BN A, 5 AAMI XA BA AT HE .

FRGE LTI 51 ZRAE RN (5 L 56%, HARTENIRERI RIS 2750,
S AR R TR Z I 70%, &R AT IR OSSR B 5] ZRAE LY 55 U1
R 1R LT SR BRI, AR 25 T B 22 A Dt e A 2 HE SR A] )R
=i, SARE AT SRR AR I, R F RN G A SR B T L.

(4) FP=HES AR R

AAMI £ [ KK RSN A T o KR T 7R o 44 7 B L K
7 SRAHG AT Lo A T (072 4 A 5

A7) fRR FEREAM T R R
(1) Y U,
AAMI (2) HEZEIRM: P ) /

(3) TkPUM M H L M. Rz

(DHEAAEN: . )
QHA

=R

pu
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AT EIRR FERe AT

iy |

R KA

i

Q) SR PSR RE:
@B k. )
G EEEELE: Pk
(O)FE gy, )
() E R ik
®)FE"RAER5E: ik

(1) SEEE G PR )
() SR BN T A S hIE

i [E HDS

i

(HHAKE R sk, )
ot QT ETH Y. ik
Q)R IGI ISR rg: Pk

AT

(1) FHEEGEERE: s, Mzl
(2) FEZM: ME Rz
(3) PEH: Pk

(4) BRATE 23K Mk

AT

KR

(1) hEEEH: whE
R T () FEGEER: )
(3) HEITH: WE

pu

pu

R AT

(1) HEVEHITEH: pPs. )
() PELT R . )

() G s
@AW R R
AR |GV IRPLARSE M. pUE
@HFEL AR PR
(S)HF LI : i

pu

£k b, 18 H AT Bkt 0 5 B AR L 2 IR T SN, AAMI &
358 N A R A BRAG T RE IS8 R (R v 2GR B A e 7 (I BITR F55K, A 7E 2
AT FE B A 58 o SEEL N IR+ AMIEIA ISUIE A et ORBE 2 m 2B A g P

¥ [ HDS Jorf ERRE T, R =5 58 2 v B Kb T 3 B R AE B Bl
HTREUR 7« Ml 55 51 S HE 2 ey B A DR 0050, L7 (7 i ) o R i
#[E HDS 5 AAMI F= e A E 27, HARRN KBS 5 AAMI fFERK %=
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5, RP|EERESEATVBCRBOE M B AL —EER, 5 AAMI AL,

(5) VSt 54E Xk

At A A B B () B3 ABA P b KL 1 X AT b 38 3 ) I 55 R B AR, et
YA — AU . AAMI I =N 5 RSB0 T B

A B HANRT
AT TR ifs| 2022 4¢ 2023 4¢ 2024 4E 1-9 H | 2024 F4E4L
LN 3,130.23 2,205.30 1,823.87 2,431.83
B -29.55% - 10.27%
AAMI -
¥E N 314.70 20.18 36.59 48.79
B R -93.59% - 141.79%

2021 4£-2022 4FJ& F b —450 2 SAAT st S s, Ol SR I R 4
2022 N ARAETFAR, RERCERETTE L AT, A7 B A, e 423k
FEMEGEBA A o) BER 1 2 AR RS, 3 E05 L2775 5K F B . 2024
T 1-9 H, Z i AT FEAE I 1A Fris gz, AAMI EENE % BRI AR R AR .
g b, P s AAMI KAt 5 288 I B B AR R IS B T D A AR Bl TR R B
7 FAgIE AT A R ) BAR S LA T R AR

B AR
A F R TH 2022 4F 2023 4F 2024 £ 19 A 2024 FE4E4L
N 7,698.25 9,063.28 6,955.84 9,274.46
| HEBRE 17.73% 2.33%
A 650.30 912.53 567.99 757.33
p B 40.33% -17.01%
1'ON 4,603.35 3,675.95 2,444.95 3,259.93
KR -20.15% -11.32%
i [E HDS :
e RIN 874.21 461.66 248.06 330.75
p B -47.19% -28.36%
PN 14,198.08 14,797.20 7,879.46 10,505.95
FOEHA | KR 4.22% -29.00%
R 2,747.63 2,815.60 673.11 897.48
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AN TR TH 2022 ¢ 2023 ££ 2024 £ 1-9 A 2024 FE4E4L
p B 2.47% -68.12%
PN 3,239.98 2,680.38 1,947.48 2,596.64
KR -17.27% -3.12%
K AR -
e RIN 632.2 362.09 302.49 403.33
p B -42.73% 11.39%
I'ON 2,632.23 2,512.65 1,784.12 2,378.82
KR -4.54% -5.33%
A T, -
b RIN 211.16 171.9 119.13 158.84
KR -18.59% -7.60%
I'ON 1,702.79 1,779.86 1,487.02 1,982.69
e p B 4.53% 11.40%
bE S RIN 101.98 80.58 79.42 105.89
KR -20.99% 31.42%
l'ON 1,408.67 1,187.65 838.59 1,118.12
p B -15.69% -5.85%
AR ——
A 93.56 41.34 37.65 50.20
KR -55.81% 21.42%

AAMI 5=HmRh KER IE T, BERBT. FRAHES I Al 4T
52 B AR S AR R, 2022 FEANV SR R 4F, 2023 4EA 2024 24T T AT
SN AL G T B 95 0380 688, AAMI 53X 5 SgE T A 7 R 5 4
BB A TR 1796 E HDS FUFG A, WE 2022 Rk, kSR KiE
TR, REMPEA RSB, XA B .

(6) AEMVRRAE T

AAMI &I RE R P77 540 394,997.17 o6, H#EHESHFE4E TIM (HRik+
AN BN 224,528.95 Jit. AAMI 5 7 FEIER] A ) BARE LR

Sl B TR
—

ARER | ERRE | REEE | Bl | BEER | BAER %;ﬂ’z'%
AAMI / 3,949.97 2,245.29 0% 0% /
=IHEH TSE:6966 10,305.72 9,895.76 161% 341% &
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i#% [ HDS KOSE:A195870 3,846.04 3,220.10 -3% 43% &
HEHES TSE:6967 19,140.44| 10,438.37 385% 365% i
K AR TPEX:6548 4,896.32 2,592.35 24% 15% &
i Tl TWSE:2351 2,780.03 2,358.12 -30% 5% &
e T SZSE:002119 2,460.46 1,957.33 -38% -13% &
RFERH TWSE:5285 1,178.75 1,118.19 -70% -50% i

Hrp, =B oA SRS AL R, ARARE. S
FRRH B BB PPl B AL, AR

ik, (1 =H@EBAHOLHRRE T EERER, SIZHES SN b
HAR, MR AAMI LK, AEAFHE:  (2) #E HDS 72/~ fe 704 Lo [
KL, 5 AAMI (R AR AR 5 22 57, ¥6[E HDS P S22 E KU Ak,
Guksl 5 AAMI MAFERCR Z 7, ARG (3) FRA ST~ dhai I
M, MR AAMI /N, AEAFHME. (4 KERL RETE., R T
2oL R PR AR WSS TR RE A M BT Eh S 2 E KU AT N
Jit o, BEA A, PRIt &R = K AR R A A

(=) BRI ¥Es E HDS g9 b2 = 048 (K8 il
1. R TR

TRFFR B IEI TN R HE A AL S BR AL, K5k [ HDS AT LA A ),
AR AT L2 =) T VPO A H 1 EE S5 5 L 100% B E . ke ATt
A T4 AT EEA W ) EV/EBITDA B HL 3, 45 RT3

Hhr: AR
5 | AFMHK | EVEBITDA |#1¥zEE#/E EV EIBtET/‘l‘\E EV?E%)T%D A
1| KR 14.73 574,040.29 51,810.08 11.08
2 g T 16.74 457,080.69 34,830.45 13.12
3 | R 25.25 297,511.66 18,466.01 16.11
4 |#E HDS 491 195,552.25 61,465.41 3.18

e AT EEAFMER T EBITDA=2024 £ 9 A 30 Hf TTM Bt EH7IH XA HTFIE, BUE Capital
1Q 4 fith 235 o

AAMI B EIEAERAEHP TTM BB 3T IH LM a0 #1978 (EBITDA) A
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19,156.94 Jijt. ¥ LBROMMAELLE ]S AAMI YHER TAsk, SHZE kTt
PrEIn 3%

pL: NG
2= AR T H EV/EBITDA AA%éﬁfA@? HvfE EV
1| KR 11.08 19,156.94 212,253.23
2 T 13.12 19,156.94 251,396.98
3 |REERHELT 16.11 19,156.94 308,643.43
4 |#E HDS 3.18 19,156.94 60,947.83
HARFIME 10.87 19,156.94 208,310.37

7E: AAMI A KT EBITDA=2024 £ 9 A 30 HE TTM Bt 247 1H A4S nr R, SR IH A
TR =) ] AT+ 5% 2 3T IH R e - AR s Ui 2s. (%)

i b, BEREECFIAREHR AR LENE EV=208,310.37 /it AR T.

AAMI &R AR E P=AAMI ZLEMMH EVFAAMI % M & &4 8-
AAMI -} B A& S E-AAMI 2D H0B A S B

=208,310.37 +97,917.65-2,797.66=303,400.00 77t CH A )
2. &t

FRAKE 58 [ HDS g AN b2 & A AR 4 SR a4 (B 303,400.00 /576, %%
AR AE 45 B H R R A RS B 352,600.00 J3 701K 49,200.00 576, 1%
13.95%, F AL 1A 18 42 K T 1 296,593.77 J3 TG 1H 6,806.23 1 76, HH % 2.29%.

(1D BRHYME R Z R T RARRZ LRtk

FEASAB S 55 v, e W] L 2 ) BNl 3 55 20 B S e AN A L 28 IR SR Al 1k, 5 K
R LG T 0 A B2 R B T, TS 2 43 A U W S T A B, R BRI G T EE
[, S ESTHHIEARE, R0 E A E L™ B R S K. BhAh,
bb e e A AR R A A LE AR A RS BORF BRI 100, SR i) Al = S5 AT B
Mo ARURIEAS %] LA BT EV/EBITDA i b3 A8 53 28040 R

EV/EBITDA WaEIrINiE%E¥ S EV/EBITDA
5 5] fRIRR
BN HDS | FIHAR [ HERIGANHDS | AIHAH
1 KA 14.73 14.73 11.08 11.08
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EV/EBITDA WEEHINER S EV/EBITDA
FE 2> ) fRIFR

BN HDS | AIHEAR | EHIHAHDS | FHAF
2 Jii 8 Tk 16.74 16.74 13.12 13.12
3 R LT 25.25 25.25 16.11 16.11
4 i#[E HDS 491 3.18
RREY 0.54 0.30 0.51 0.19

XA, AR R4S ok A FesE F T = 5] B4 | ¥ EV/EBITDA i 8
bR 2B A SRR AL, HAETRBIYE ST #1148 J5 EV/EBITDA 85225 5
Hek— B4/ o ¥ [E HDS FOHHME F 2 8 A0 T Hof = ZnT B =], N3 [ HDS
J5 RANHESTHIVEEERT 5 1) EV/EBITDA A2 5 RAUIKIEHK, A8 5 REIEK
Al REVE I FEE HDS 5 HAb =5n Lk A ® A TT T

(2) #HE HDS KfGERIRZ “SHEIrH” RN

X 1 AR A B AT R T, 6 HDS S ERR IR T H b A
m EEREE T AT MRS MG ELS] C“sEFTN 7 W FHG

AR 5 [ AR JE VR A0 SR R R ) (ASE I BR IR (Berkeley
Economic Review) i E B A8 50 (Korea Capital Market Institute) )%
LU 7T, o E KA R 1 “ B E ST 7 (Korea Discount) B, R4 [H
EHARMTISAGE T E R 2, KEAFBG, EHARRNSAFEARTZ
[A] R SRR ME AR AR 2, Joik S A b () SR PR o e ML SE A . 3N RN R A
SRR F) 2R, 2 AR R T e AR AR . AR R BRI
FIBCR IR SERE . Ho—, SEEVF 2 BT A =] B R B SR W s ], 22 Al
EHZRZ LN, AN EIEY AL, SEEEBEAR S TN ARBOR] ™ K
Yo H L R BT AR MR BRI TS, R AR TR B R AR AT AR
Folh X B 5Ty, bl T AE IR 0 K=, B EE S R AR AR YA

2 Kim, Joon-Seok & Kang, Sohyun. Analysis on the Causes behind the Korea Discount. Korea Capital Market
Institute Issue Paper 23-05, 2023 (KOREA CAPITAL MARKET INSTITUTE) .

3 Suh, Jungwon & Sim, Sooyeon. Korea Discount: Diagnosis and Remedy. Asia-Pacific Journal of Financial
Studies, 36(4):621-655, 2007 (Korea discount: Diagnosis and remedy) .

4 Aidan Morgan Chan. The Korean Discount. Berkeley Economic Review, 2024 (the korean discount)

5 Kim, Joon-Seok & Kang, Sohyun. Analysis on the Causes behind the Korea Discount. Korea Capital Market
Institute Issue Paper 23-05, 2023 (KOREA CAPITAL MARKET INSTITUTE) .
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https://www.kcmi.re.kr/en/report/report_view?report_no=1522#:%7E:text=The%20,make%20a%20new%20leap%20forward
https://www.researchgate.net/publication/290264331_Korea_discount_Diagnosis_and_remedy#:%7E:text=Wilcox%20tests%20and%20multiple%20regressions,cast%20doubt%20on%20the%20corporate
https://econreview.studentorg.berkeley.edu/the-korean-discount/
https://www.kcmi.re.kr/en/report/report_view?report_no=1522#:%7E:text=The%20,make%20a%20new%20leap%20forward

AR (s 60%H RTFBLER) RECRBRAAAE S AR IS © A
KIHIRIE

g3 b, [ I SR T 3 DR FL R S8 B BRI B2 IR BESE K 5 T I R R Gt
ZERIPEARAG, 5 T A F] A (R KT e S N L S EL, PRI, ELRAK YR 6
¥ b7 AR ) EV/EBITDA #8briEAT 7] LG8 708 BAG B 2R IR, 8 AAMI K&
R IR /AP SY N7 SR =

. EFEMEME/EBRTRE (EV/EBITDA) BN GHENE LRI R EH
Eadtk, SWHARHREIETHEE, HAh R KE M

(—) EV/EBITDA 7EESH X 2 46 MV A EF BF M AR SE

AAMI 1N PRSI SAME LN R, R g BEACR SRR, 5 45 H i 5,
i& M T EV/EBITDA 845, [N Zf8hREE N T 2R MV S BCR S TG, |
e, AL RIX T3 5 Al be A RIAFAE 8 22 57, JEHLAERUIRECR |, X 28
DX 238 22 5 AT e Aol AR I 55 3R B A SR BRI . ARG T & (PE) AT i
(PB) S&AtE AR br T EL3% 5 2 m AE AN BT~ 8 UIAROC, W & 32 2IF R
FO 25 R0 o B 22 e T e 3 BUAS [RI B X A lb ) B AP JEiE B A, AT
SO AL G SRR B UETR E AT P AHELZ T, EV/EBITDA {Fy—F#
TN A (R b, SRR A S BR 1B, AR AR R B R IA ST T 12
w Z A BENE S N 2> IR AT B PRI, SR EV/EBITDA R] LAA R/ A [F] 3
DX 22 A B AS B RIS, B S 3 S e s b R S B B

(=) EBITDA ZIRg T#IHS#MEMEE, RBRENMELRNEH

AAMI {EW 55 3052 BB i s R (03T IH#ERH L2 i il b PPA 4
AR . BEE RN P, AAMI I BEATE SN, AHR B 4T 17
WEEZ BT, (B RETCIEORN ™ dh Bk ™ e EEI 18], 3% 20 AAMI A 48 4
AN SZ BN BORFENT o« JEAL, 2020 FFEARSZIN B K K] PPA 23 500 B r= A B A s 42
PR, MITTFZM AAMI I 554K . (B Ee 3t IH AR I AR AAMI A% 0

¢ An, Hyo-seong. “Korea discount fueled by inheritance tax.” Korea JoongAng Daily, Sep 21, 2023 (‘Korea
discount’ fueled by inheritance tax) (‘Korea discount’ fueled by inheritance tax)
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https://koreajoongangdaily.joins.com/news/2023-09-21/opinion/meanwhile/Korea-discount-fueled-by-inheritance-tax/1875589#:%7E:text=times%29
https://koreajoongangdaily.joins.com/news/2023-09-21/opinion/meanwhile/Korea-discount-fueled-by-inheritance-tax/1875589#:%7E:text=times%29
https://koreajoongangdaily.joins.com/news/2023-09-21/opinion/meanwhile/Korea-discount-fueled-by-inheritance-tax/1875589#:%7E:text=It%20is%20an%20inheritance%20tax,the%20Korea%20Investment%20Trust%20Management

IBEIRDL. MG T, EBITDA {8 —FEAIE J1tahs, REWSAH 25 BRI IH
FPERS T AAMI LSRN, R AAMI 7E 5 BRIX LR ILE: 0 H J5 LR & E
R KA VL LL EV/EBITDA E A L HEANE L BA G B .

(=) "WTHARZREIR AT, o R a0 mE A %
1. EREAT IV EH R F R

AR R T 3035 € O K 5| ZRHEZR Bl AR B R AR AT b n] P A2 5 S 1185
Ay PR FARAT WAL R T 379258 U (K I W S 1 1 B U R o -

B it

y LT s | IR S | MR
1 igﬁg%%?gﬂmﬂﬁww% 106,000(2023-09-30 |Hi¥i  |PS

2 %Eg%g%gg%ﬁﬁ@ﬁﬁ) 101,600(2023-06-30 |i¥%#:  |PB

3| RO 2 AR BT L 112,243|2020-07-31 |#{i3%i%  |PB #1 PS

4 Ei’%ﬂﬁ'&l"ﬂ%&ﬂ@ﬁﬁ%@&"%&ﬂﬁ 633.371|2019-12-31 | ik E]\SI}EE%DA
5 22§§Zi§§§§w@FhmndaeAFG 284,000(2019-09-30 |Mli#%7:  |EV/EBITDA

M ERFLLE Y, JEEE AT EmT AR HIWEGIF, KA PB Al PS #
B Z . &0 =K A PB 3k PS RO E LR, KA PB 3L PS
Ji DR 359 2 R O FE AL T I B sOoR R B B, D AR BB I R 4 AR
(EBITDA) ¥ %%, BAIEEGMELEAEH . TiAKA 5 H AAMI 5T H
ARG BHESEAT I HE 2 FERT I Ak, i 24k R A& fa e & Fle /s, i
56 R F 2 R Bt A 18 L2 75 B A B 2 5

[E 45 & BIR IR R KB, BN H 28R . PR E T R R ES R
7 EV/EBITDA B8 5. 553G K EV/EBITDA A LR JLRAE

(D) WGBSt 3R 2% EV/EBITDA i G15%F 8. Bk, 37
IH P, P R B A0 5 W b WA 22 5 5 2 TV U AS — 250 i)

() F B R AL, BAERL LIS E Hr{E : EV/EBITDA ¥ Al (EV)
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50L& ERE (EBITDA) H:4y, A RIBATH 27 iE 5w, & T
Bi2Z Gy e IR A B BT 454

(3) Yl AR AL ] IH S 2t HAh T AN [F 520 . EV/EBITDA fg i/ I 55
BRI S,  andsl i e 5 28 4 IH A R B2 38 FE, EV/EBITDA 175 7]
W B S 5 I

2. HABHERKEH

AL, RHZAT WY BT A RIME S 557 8 An A& AR bR 18] B AR G M AT
EYER i CVEE i

Xt 4Bk SR 524 SR % % (Semiconductors and Semiconductor Equipment)
Tk BT AR 3L 1,063 K B Juff (Electronic Components) 17k _F i 23 7] 3t
Tt 685 ZXH, JiiE A m R S P S L I AR SR L B AR O T B A
b, FEARPERIRLR IR AT b BT AR SR 64 5K, #EATEAMERIE ST, SRWMF

HARE P EV
HAE B E S EBITDA EBIT
R FRH 0.84 0.67 0.67 0.78 0.53
WAL 0.71 0.45 0.44 0.60 0.28
A DAL 64 64 64 64 64
UIRIERE R P/B P/E P/S EV/EBITDA EV/EBIT

M aE R R P/B B LR 4L, EV/EBITDA WML R A E BLF, %
W] PB 4845, EV/EBITDA fi&h5 5 i S Bt B AR T ML i LB R AE . AR
PB B bb e (1 S DR AR 1) 35 Fulm] [R5 . DALk, AR9RVFA% BL EV/EBITDA 1E N
LLHEM B LR B SR

Tiv FEMHFREEEHERBROFR T, REFEHTFREANHAENEL
RERRE, FHEARE AT & RN AN E R RS E R
(—) FETARA PB 1845 KI5 £ H M BUIR B 45 5 2 7

AT AT, R PB ARFRAVTESERL A . 2N ITE Y, R A R Y
NI TRV A AT B Aol , A0 7 BETEI BT B o BT HAR 1 22 =] AL I TR B,
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BT e R e B, DRI DA A b B 77 RALE 1 Al 58 A ASAR X AT AT B
(=) L ES PB 1R H) R R

AAMI FTAE 1) 51 RAEZAT W i N, AT e i mAe e, BoR KAl
Xl . PB A5 s 35 B MR 2 A B M i i E S K A E A Ee R, X1
b RS LT, R A A T BT B S R A ) SR B A L
PRI A3k 8 Al 0 8 7 2 3 22 48 (3T TH RIS, KT ({5 SE B (B A AR R W 22

(=) KIBESHABSEEN PB KM

AAMI KT HeA RIS E B4, B KBNS SR h, HBOERZER S
S PB FhRr A B . N IF) A B 20 £ AT L4952 2 R IR 550, AL 4
A SR BRI . IR ARG, X R ST PB RIRIE A AT 2
() (AT BEAE AR, 45 PB 3R btk LAHERA S Wt AAMI ) N AENE

(IO BTN CA T v R AR08 B HE OB L SR E R e

DRFFULEN LTI AR S BbrHEA AL, HRYE W] L 24 =) DAl 2 v 0 3 220

FHE . 100% BB ABNAHE . FTHCA RIME R 51+ B4 H T A =] ) PB
HELER, S5 RUTR:

#fr. NRMAIT
NEH] .
RE | AREK PB s p | DA RER | e g
HENR
1| KR 3.13 608,878.46 255,340.17 2.38
2 (s b 3.49 405,862.94 152,214.50 2.67
3 | BT 3.04 246,183.10 136,344.73 1.81

i AT AFMER T B=2024 4£ 9 A 30 HM& IR D423 T, BUH Capital 1Q 4/l & i

AAMI #2 PEAL 3R E H I BT A FH AL 2N 296,593.77 T 6. ¥ L fE EE
RO S8V BN E R AR, S HAEE R M E I R

b NRMoT
FF5 AT R A PB | BMEAAMERT B ot p
1 KR 2.38 296,593.77 707,250.89
2 AR 2.67 296,593.77 790,834.15
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5 A N1 L P/B | HIHMERAMERT B teiE P
3 |FERHT 1.81 296,593.77 535,527.66

HARFHE 2.29 296,593.77 677,870.90
e BT BAANME R T B=2024 4E 9 H 30 HIGARETE Z L35 .

zi b, BEEREECTFER AAMI XA P/B Fabrit 5 K% R 3B a5
P=677,870.90 /it N, E6R A EV/EBITDA it 5 i B 4 4= #F AL 25 4 1A
352,600.00 J3 7G5 325,270.90 Fi TG, 1 92.25%.

7N~ BEh TN RO R RREE, RN BEEIEmE RS BT,
KIHERBAE, 5 HAS5REIKT

(—) T LRI ETT R

B Z W s VET 0 18 B A Tl A BB 5 TR A b Jhd e 1 ) e
PO HEAFAE— N, ez, SRb I v B oSO 5 R A B A e 3 28 R O
IMEAHECAAAE— D40, H AT L AT f T SRR s 3 i 77 20A

Fh kI HEIT R TSRS
IR 1 12 P 3252 2 I i A 5307 5K AEECH IO AL TR Rl s%
IPO Hi A2 Z ks Wt itz HESEEsTIYAR-gIiE SRR
OB RAT A T 30 SET AN e
S [ o /A A A R eSS T i E/ARS IR R S0 N WL A U T AR B 1A 4

(=) FRFEsitEyrinit &R, WELk, 5T 5 KB ik

AR PGB PEIT S0 S 28 0 BORAT NG T AT U5, A R [ 578
RIS TEST 4109 40.67%A1 23.7%. FTiBHTBCRAT & At 5507 st & it 7t B
W ET A= PO BRAT M 5B IR 3 BT 58 2 ks 1R 22 57 oK
Wtk DA I e WA BT A FRAERAT PO IFARE R — Rl il iy
W BT RO RAT s BT — MRAE AT WS R R T LA BT 22 5 o BT R AT
RIS — A AR TR I BT 58 5 Bt A% o T LU TR AT I AN 28— IR T
WA G, X R IZ R AN BT AL 5y, A T A AL,
VL ANBERON T A, (B2 — M SR Z Ao 208 i T AT R 22
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SR R T P AT BLADAAEIX ARG 0~ A8 10 22 e it i o T ica B
FA RT3 58 Sy LA B0 B 3R 3 R » DAL T LB S At 738 O AT i 5 i e i 52
Gyt 2Z T8} (R 22 57 K E Bk T DB A 1

1. MR D ET APEEE

T 320 A 0T 5 A B K B8 7 A S5 v sk I R A AT e A A 5075 2 S 51
VESTHIIIAC 5 BT -

JB ARG EWAHE TS PR R

301297 g@igﬁﬂﬁﬁﬁﬁﬁ %@i§%¥%%ﬂﬁ%% 2024 49 H 30 H
638536 ﬁﬁ§%§£2§<ﬁ ?Wﬁ@ﬁﬁﬁ%?ﬁ@& 2023 46 9 H 30 [
600095 gg%igﬁ<%@>% URIAIE 23 AR A7 BR 24 W) 2019410 A 31 H

603477 |UNHRERGARAF  |EERBRGAIRAF 2019 4E 12 A 31 H
000981 | s AR AR | TR LR H AR A 2016 6 H 30 H
TR AT AR 2 | T8 BB BRI A PR
G A\ F]

000617 | GFraSbLR AR A w] | SFrsamblUk AR aw  |2016 4£5 3 31 H
600227 | STMARRIE AR AT | S EFF B AGER AT 20154 12 A 31 H

iR FHE LR 424 |IEE International
PR Electronics&Engineering S.A 201549 A 30 H

%ﬂmﬁ%ﬂ%m% HL I A B A 2015 459 4 30 H

600155 [y b5 Wi A0 A PR 22 7] EANIES A R 5T A A 20154 8 A 31 H

600475 2016 425 H 31 H

000901

600120

A BT, AR RSP EST 0 505 30 HoAth ik S v H 507 K — 5
HAW .

2. ZHEHE S IERO SR E RS KO T R a A S ik

AR VAL AR 0 J5 T B2 =] A 73470k 7038, 1% Capital 1Q udfs 2 v 12
AT e XYSER T AEZAT ML 23 38N BT A AT B2 WD B R AT s 42 B |
T 5 BT JE Bt 2 OG5, 1B HE 5 4F BRI EEA ], SR BT AN 90
R LT Aw] . 282G RIS 5 20 Al Al (B e R T sz, DH e s Bt
ENPES TN E  F AR, o E KRG ] S8 70 45 H DL S sh P o .
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B H ik HABE |90 REMMAmshfirindE
PN PR SRR 144 40.67%
G T PR SRR 28 23.70%

EAHREIREARSAE N, B B4 B A% Ny Eii G 90 K. 120 K. 180 KA
=HWEEERI LIS

R 90 REMmantE | 120 R RSN | 180 RN — et
PrnE ERITE I ERITE I —

o [ A T 3 40.67% 39.30% 34.52% 38.16%

i [ G 23.70% 19.16% 20.56% 21.14%

HI ER AT, ARV R 90 KB tiriftsh I 3 #0878 LL_EAS R 18] B
IR A e s T s A N e, SR 90 RO sl Itk 47 1 8 B A R R A

AJEETE

3. ZAWHR BRI oINS RS E

2021 B Je B2 T URAT B AR SL B LUK A S K B AL A 5
KON R REVHG 1, s eI B DL a0 s R s .

FF5 EHAH HizAH WS ER
1 KILiE S 1t % 37.90%
2 EIES 5 13.40%
3 o [ v 3] B A B2 12.29%
4 AT T2k 27.50%
5 AR E K LY S i 23.80%
6 JbshEiE Bl TS 27.33%
7 E PN BT RR 23.82%
8 R BK =] B 36.80%
9 PN ERE KEEH T 32.00%
10 |FEFEE BT 23.87%
11 |7 FE B oLk 28.11%
12 |3E/KHE Fe IR HE B 23.10%
13 | ZaRR EER 24.00%
14 |[BERERCR S L R 45.24%
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FF5 EHAA HizAH mEhEHTHIR
15 | HEGH BT 43.10%
16 |E R B AR 34.23%
17 | R B RT BT 29.90%

BAE 45.24%
m/ME 12.29%
EME 28.61%
GO 27.50%

BRI, AR A B ST 40.67%40 T30 5 HoAth A
Gy Z B s T O IX R N, Hom T A A A T A8 5 R~ IME, sl
S EA EE N, ATEEME

€. PR EREFARER R

(—) XBEEF

BEXT BRI, JAZI 55 R R VP TR AT T L N AR

1o TR T ARIPHE ERE I, &E T R RA A, 5 2R atiE
PP EAT WIS 5 R B It iidmid. B8 Bk (E 1 2 7%

2B T AR A B 5 A ZRAT ML AR SAT ML A T S
ST T TSI A AL s

3. BT ASMPT [ i« AAMI 8 MRS, THE T AAMI (477
2 E B OUIF AAMI AR KR T SR AL

4. NIHE BB FEAT L AT B A w5515 AL 5515 L

5. AIHE R EMWFEAT AT AR R S5 7P dhai i NSRRI fE
3 A S 7 TR O

M T AAMI FTAMTIL KOR R B, 1 7 A4 ELHEDME LR i I
Fea B, AJHE B W] EEAE 5 50 AT EE B L2
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7. B SR 5 E HDS I AT B A W], £ AR S AL I T AAMI K]
VAR, JRES & 2T Bl LA AT 7 0 Hr il HDS EV/EBITDA 8 AR 1 IR A5

8+ ATHEBA W 7L T IE AT B A 5 Sl i 48 b 2248 I 0 S S A

9. AMFIME T P/B EFENMELR, EHMSHEATWBR T
AAMI A 1E

10. T ff 1 WIEAT MR ST i 50 X, ATHE R &R 7T 5 %
BRI A AT 0 bt 2 L ik 507

(=) ZERR
Lotz AT, PRSLI S A

Lo ARV A R AP 75 B &k BT 35 £ 2 R Wik & il
VEBE 5, AR PP T 7 R R 22 5 R AR T A SARAT W SRR 5 =, BAT 5 B S

2. ARVHE AAMI B E R 2020 FEANE K PA BB A 2 R 2021 4D
K AAMI FrEL8 ) 133 Bl m . WS mRAkwE, AR ERSRT,

3. KR AETL., BERE T =R Ll ARER P LM, PR, g
NGERE S = Re AT S5 7 T S B A B M mT b, DR R B 55 2 Rl VR N AT HE A A 5
HHE HDS EHE KL T 5 AAMI R B AAIEREZE R, B
ZENRAN GRS AAMI WAAERCR Z 7, L SIBRERE HDS: AUk o
HDS AT AT G AAMI BIMHEAR T AR 5 I PFEE, #5E HDS Y
EV/EBITDA &.EmES (KT) =FKATt LT AF, EV/EBITDA {5252 [H
AR RS MEASE LS. #E HDS AR AMASEE L SHFFe: Mg, #E HDS
PHE LR R . BAREZ AT e

4. EV/EBITDA ZIFx T AN[F) 3 X B AR HIFEME, X 5] 2GR JRIX S5l [X 2 G 44
AV AR A T I s AAMI 2380 ) A3 IH P S BT VIS i b PPA. 43
HIECKFZN, EV/EBITDA 5Bk 13 IH SHERS AR 1 F %58 EV/EBITDA
& A BEREAT I EARZ S E RN E R —, W REEIEEN AL S
N L, B4 R PB. EV/EBITDA HIHLA L 8T
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5. BESATICR A PBARFR G5 A I W QAR BRI AR AW, b
T LRI 1) b 1) % 7 K T A T i TC T AE R S AL R S PR, PB AR A7
fERRYE, HAaBURNZ R ant PB b= AR Em, KIbRi%EHE PB
PAEALLEME LL S, B PB fadsE N LLHEME LS, AR EZE & T
EV/EBITDA 8 Il (A 25 2R 5

6~ AUVFAEHBI LI TINS5 W BORAT W i 0 AT T 5, ARV I
ANPESTIITE ST S HAR Ik = B 50 52 BAT AT R ARt A
(15 90 RIEAN BN T HIEAETE 90/120/180 T 8] JE A B B A 20 Hr i sl 47 4
B AP E T A BRI 41 40.67%40 T3 48 HAth A T 58 55 Z451 B0
ANPESTINXIAIN, Hm T ERAR AT 32 5 010 8ME, maitedrnit 5 A8
WEEME, AT EEME.

A%, PHEITAN:

1. B AREI ot TR HERE Y, R m M
R T B R AT A SR s 0 ORISR VA AR A D7 iR 2 R R AR T
P PIATI AL 5 =, BAT S

2. B AR IE T T AL AAMI S TEAL 2020 FAG{E AP AL
Kt EERDIVE AAMI ZEEHLRGF 15507 82 e il 2 HokkH L)
(17 BEAT 5 5 g i 0 S5 AT R B iy 1 8 m) IR R T, A5 8wl fE RR
§&Ths

3. LA AKEEIE AN T AT HL A A IR, AR I R S5 T A I 7R
PR, PR BN IR R AT B, FA T ECbE: BE b4
[ HDS 45\ TTHo A A A, 36851 HDS (A b2 A (s B3 S At T He
8 L 3R A 1 47 4 R G 8 R R, AR LA T L, A7
I A 5 LA A 4 ST

4, b AFPEEE I T AR A GIE NS X 1 5] e HEZE LN RE,
EV/EBITDA 1 4 EL#EW Y B Z8m] DL EE I ) J0 e A A 22 S5 A0 PPA. DA S 4 7= g
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0T RE T TH P B PR 2 M0 PR 3R 5 3 52 4510 70 EV/EBITDA A5 85 - 1 (138 A 14
FASRH M EE AR e 5 1) B 5y RBIBIAF S VPG HEN,  BAT ) Ee

5. EWAFRHKERIFS SRS ZH 5T T P/B fats AER T Hin A &
EA=AEE: (D SRR PB $RFR 51 35 B 613 A 2 R (1 4
Ay (2) P/B FEFRAT AT RBRE; (3D P/B $BARKT AR 4 2L Al 1)
AT, AHOC M B & 3 B R A P/B 48 FRBEAT MG, A IRPPAL 45
R BT, ARRVEAS AR (A8 L 3 BAT A, &

6+ AR T ARV ARSI v 5 SOy T B stk
it 55 A — R, ASTHSE A AT EE s Sl o B AR AN [R] I 1] J S A7 e 51
SRR OL SIS ST I BTG DL, R s B3 1 A BT T . AR
i S B A R

B, KT H=EMETE

BEREBHE: (1) BHARARAASEMZITMHER 30.85 27T, 14
EHE R 4. 03%, HMEIEEFERCHIRIURFEIEERS; (2) BHREAF 2024 4
9 A 30 BcHARRIUR BIKE N8R 146, 797.59 AT, L5 R 7 REBFRTFL
7, TEH1E{E 75, 784.12 AT, 1{EZE 51.62%; (3) B#rAT 20249 A 30
HERHE~=WEN1ER 33, 058. 19 AT, WHIEME 9, 343. 12 A 7T, HE{E 3R 28. 26%;

(4) BAREEETFINKEMER 1,707.94 AT, FAF) AMC. AMA. AMM % Fi
WEMNESFIH 0 T\ 555.20 ATTF 0 jT, HARETHHA~ITME{ER 18,000 /7
T; (5) BRAREEEFXRKEMNER 31,350.24 AT, WEH{EHN 24,000 /5

JCo

BAREKE: (1) FWKHRNRENTEGEE, $RTFARBEHR~E
/Y, HEAVEMEIRIE. X AERNWESEREKRE, BXEEH~RREE
ZFERE; (2) RRXEHAFTHEEMM, FREEEE. FENESHS
ARHER, ZXTFEERIDAKIERNNER, HXBATRNOHEDSE. &K
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BREEY, EMEAROMESE. KEREEMY, RERBNWEF ERK
&, IREHREITHEIRE, HESEARHKE. TIXRENL, ARLEEE,

FREMMERFERSAEER. T EHMTEFHEE;

FEPXRRHMEEBRADIKE FENERER, 20X HESER L 77EMSHMNSRRTE

EHELFER, BHNmAERTNERENRELRE. KERSEM.

AAMI KA B D0 S U At 0~ R s

IR A EE] . PRI DR ETRITRE H X RATHERL.

&R

(3) X

= BIRKBIBAE R QR B R TAFEE R ER, WV
R S5 HFERIFE T ERKE, HXECE>™REFELFERE

(—) FBIKBBAER FHEERE

HEFMIEMEH, AAMI BFA A KRB E I 6 T, KT JEMEAN
1,467,975,899.29 JG, ARIHHRMA RS . AAMI 53 2H L 7 F & E7 B KT A,

BAFRKRK | BAFHREK
2| .. B | M5 |9
| Famsk | e vk | T VEE] weloo | m o TR
BHE | FE | ARG
Vit S LN v ST 6 160,000,0 s 1,121,109,915.7 | %= J&
1|, =] ey EE . 100.00 o ‘
BB IR/ 7 T o see | TH | 9| i
Jeidh 2P SRR R 47,835,00 A S A
2 & - £ 100.00 -| 343,263,801.97| ;"
PN BA A T oz M g ik
Advanced Assembly 05k 7 S . it o
. I 500,000R |5k |[4/=F BE
3 g/[hl(\i/.laterlals (M) Sdn. T M T | L 100.00 861,013.97 T
Advanced Assembly e B v
4 |Materials Singapore |#7 3 |1SGD Hm %ﬁﬁ 100.00 309,717.64 ﬁ‘{mi
Pte. Ltd. B | AR fl 7
Advanced Assembly g . .
. o s |10,000,00 [FERE |EHEE TP PAgReE
Lli@m@ﬂ%@mm&%ﬁ& OPLIP v 4 -| 100.00 -t
Advanced Assembly Ny e
4-2 |Materials Bankgkok |7 [ %(_)I%O’OOO B g ;j} 25.05| 74.95 330,838.51 gﬁgi
Co.,Ltd. 7
USR5 (RYIN A FR 30,310,00 HeES AP
] s £ 100. 2,100,611.42| "
s T oz [T g | 10000 100.611.42)

Xt A BRI T m] s PRGN 5 B B AL PP A R 1 H SR B AT 1
(ERE/IEREE ) Etan I VARE R i AR RE T A S FR VY i d g VAT E S 4= A fa
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il 5 PRAAEL

KI5 DA (B =5 5T ST BEAR DAt i 9 B8 7 PP B X KRR EE A3

S0P, KRB R EE 1,467,975,899.29 J6, RITMHRBEAER, T
fE4 18 2,225,817,012.60 7T, PEALHIE{E 757,841,113.32 76, M{EZE 51.62%, HAk

PPAh 25 SR N R TR:
Bhr: NRia
% .15
A5 5 Bt BLL 44 ; 5 FY%
Jit LA il
SeiE P IR RE AR . .
1 YN TR ] 100.0% 100.0%| 343,263,801.97 343,263,801.97| 1,113,554,497.08 224.40
HEé 2 5 (U
2 %i%g(%ﬁ”)ﬁ 100.0% 100.0% 2,100,611.42 2,100,611.42 122,513,633.44| 5,732.28
Seit - SR
3170, 100.0% 100.0%| 1,121,109,915.79| 1,121,109,915.79| 839,493,441.47 -25.12
CEBOE PR A ] ’ ’
Advanced
ssembly Materials | 100.0% 100.0% 1,013.97 1,013.97 ,474,541.81 ,833.
4 |A bl ials [ 100.0% 00.0% 861,013.9 861,013.9 42,474,541.8 4,833.08
(M) SDN. BHD.
Advanced
5 |Assembly Materials | 100.0% 100.0% 309,717.64 309,717.64 107,522,930.30| 34,616.44
Singapore Pte Ltd.
Advanced BRI
l %,
6 |Assembly Materials |25.05% o) 2505/1 330,838.51 330,838.51 257,968.50 -22.03
Bangkok IER e 2
JIZ EE 451 100%
&t 1,467,975,899.29| 1,467,975,899.29| 2,225,817,012.60 51.62

R BB B PPl 6 18 A S A 32 2 5 B 2 = W 55 4 3 SR Y AR V2% 381
o) RSB B, KIS B M (o SR da B B e, 17 2 =) B KT
PrHEAMELE TR B JFIR IR B A, S V2R R P RIS A G . AR
XF A N PPl Y R )RS B A 30 % B 7 B R P B 7 B AR AT 1 PPl AR R
B G Al G 55 SR DA EAS PP A 5 5 B B B DAl (e e I A E

KRR, 3 5 GRIID FHR 24 F . Advanced Assembly
Materials Singapore Pte Ltd.. Advanced Assembly Materials Bangkok 15 A48 2y
a), FEEONIE TR L RGRI dedt AR GRIID FIRAFR . it
LG MRL (B0 AIRAT . Advanced Assembly Materials (M) SDN. BHD.
AAMI [ =AT), PRI PP S RE 1B L B R
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1. E#EEmE GRYID FRAF (B AMC)
KB AL, 15 AMC ZEVEAG S 4E H iP5 1R T -

TP IAE 129,193.42 Fioo, VPAL{E 136,015.95 /3G, PFAIE{E 6,822.54
Ji7t, WEAR 5.28%. TfRIKHEIE 25,857.47 Ji7t, VPEME 24,660.51 Ji7G, P4
IAE 1,196.96 JiTG, WAEHE 4.63%. (FH7MKIEE 103,335.95 Lo, Fh{E
111,355.44 Ji76, PFAHIEME 8,019.50 Jivt, H{EXR 7.76%.

Hh: NRMAT

TR TEAE A E By fE HIERY%

7 H A B C=B-A  |D=C/Ax100

1 |[RBh5™ 110,407.25 110,732.41 325.16 0.29

2 dEmish e 18,786.17 25,283.54 6,497.38 34.59
3|3 KRR B - - -
4 BTN b b ™ - - -

5 I 7€ B 11,642.96 18,439.58 6,796.62 58.38

6 fEg T RE 1,932.15 1,932.15 - -
7 T B - - -
7-1 Horpre M FH AL - - -

8 FoA A sl o5 5,211.06 4,911.81 299.24 -5.74

9 B’regit 129,193.42 136,015.95 6,822.54 5.28

10 [sh ffsi 23,604.38 23,604.38 - -

11 |JER 3 565 2,253.09 1,056.13 -1,196.96 -53.13

12 il 957 25,857.47 24,660.51 -1,196.96 -4.63

13 | #87= (FrAHENE) 103,335.95 111,355.44 8,019.50 7.76

2. SAREME (280 FRAF (B AMA)
KGR, 13 AMA EVPAG SR H Pl 5 a0 -

ST AE 98,383.03 /3G, PEAL{A 100,240.85 oo, VPANE{A 1,857.82
Ji7t, WEAR 1.89%. FRKEE 19,451.97 Ji7t, PE1E 16,540.37 Ji7G, P4
A 3,160.46 JiTG, JRIEHZE 16.25%. {F5 = KHE 78,931.06 Fit, PFALi{A
83,949.34 Jiyt, VFAEIE{H 5,018.28 JiJt, H{HZK 6.36%.
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Az NRMAT

TR TEAE A E HwRE WEEY%

A A B C=B-A D=C/Ax100
1 [Fishrs 21,977.38 22,016.38 39.00 0.18
2 | B 76,405.65 78,224.47 1,818.82 2.38
3 (Mo KRR - - -
4 | e - - -
5 | [ & %5 61,245.47 64,550.30 3,304.83 5.40
6 |fEiTfE 8,267.78 8,267.78 - -
7 | KT 2,533.95 2,087.85 -446.10 -17.60
7-1| 3o Al AL 1,978.74 2,087.85 109.11 5.51
8 | HoAth AR sh %™ 4,358.45 3,318.54 -1,039.91 -23.86
9 |E=EI 98,383.03 100,240.85 1,857.82 1.89
10 [sh ffo 16,291.51 16,291.51 - -
11 [ R 3 7 15 3,160.46 - -3,160.46 -100.00
12 | F st 19,451.97 16,291.51 -3,160.46 -16.25
13 @8 (rEEME) | 78,931.06 83,949.34 5,018.28 6.36

3. Advanced Assembly Materials (M) SDN. BHD (B AMM)

KBRS, 5 H AMM ZEEAS IR E H B PPl S5 e

SR EIK I AE 39,110.87 J37G, PEA{H 35,609.58 FiuG, PALIRE 3,501.29 J3
TG, RAEZ 8.95%. FfiKIAI{H 31,362.13 Jiy6, VFAHME 31,362.13 Jit, iFfhL
BERAEARA . R IKIEE 7,748.74 Jiot, VEAGME 4,247.44 TioC, VRANIRE
3,501.29 737G, PAAZ 45.19%.

B NRMALTT

TR A E PEHHE B AE BEE%

7 H A B C=B-A D=C/Ax100
1 |z~ 13,327.15 13,503.39 176.24 1.32
2 | B 25,783.72 22,106.18 -3,677.54 -14.26
3 (Mo KRR 33.05 25.77 -7.28 22.03

4 PP e - - -

5 [ 5 5% 11,141.84 12,052.55 910.70 8.17
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W T A8 PHEHHE BRE W E 2R %
g A B C=B-A D=C/Ax100
6 fE#E TR 2,170.81 2,170.81 - -
7 T B - - -
7-1 Horbe R AL - - -
8 HAh AR5 B 12,438.01 7,857.06 -4,580.96 -36.83
9 i gaids 7 39,110.87 35,609.58 -3,501.29 -8.95
10 |sh ffo 28,560.36 28,560.36 - -
11 %3N f1 it 2,801.78 2,801.78 - -
12 ili=Sas 31,362.13 31,362.13 - -
13 | %37 (rEAENE) 7,748.74 4,247.44 -3,501.29 -45.19

TERMRYE, FRE E R R EFELETHERE

(Z) BRTAFRECE™HER, WHWERE. ST HFRKE

AAMI VAL Y R Y R[] 58 5577 2 BN KB BUR 55 B2 AMA ) 55 R 35
M AMA. AMC. AMM 4% % . AAMI BFaA]. IR 5 GREYID GEA

F) . Advanced Assembly Materials Singapore Pte Ltd.. Advanced Assembly Materials
Bangkok 8 R 5 D E I AN B M TP R G R, [ E B AR .

1. BRERYRR™

ENNAS VR A Y BB 55 S S DR B 7 O AMA ) R SR PR 230 s e S 5D 8

7 bR

BRI TP S P BN LT I B3 R S 50 o

AMA J5 SIS BL I PEAl 45 R a0 F -

F 9 T, FIHH 39 T FAh A BARBIES by A EGE

A, NRMIG
T THIEL PP E BE R %
B H 2 BE 0 .
. \ PEAL R | PR
& . PG R PP
Ui HHE ek T TH 4R Ak TR AR Pk E & oM
i R A 401,727,561.02|  375,771,990.00 -| 375,771,990.00| 419,062,813.00| 397,683,457.00 432 5.83
S A 5
E"’m ViR 371,145,824.40| 348,138,276.00 -| 348,138,276.00| 389,485,842.00| 370,011,550.00 494| 6.28
[i5] 5 % - R D B
e 30,581,736.62 27,633,714.00 27,633,714.00|  29,576,971.00 27,671,907.00| -3.29| 0.14
HoAth 4 Bh Wit
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M EHER G REE () PS5~ @it 2022 4, EHAAEMER AL, #
B WA — 8K, SBOPS R ERS AR RO, PP A S (H L 2R A2 s
R (M) ST 45t AR T 2t IH R

(1D PPl JRAE BB R 7 v B Ak HR

ARV KB R () S Al B, HOR AR AT PPAG .
JRASE A& H FE Al S HE I R T 37 26 A AR il D5 = 2 SR 0 45 R R AL T B
B FSRE P Hrfa s, RLAERG PG 55 B IO, S HiE b5 R
YME R 7% R AT

PR E=HE ) X i %

R, EESM— R TREN . TR H AR 5EE A
= HE. HEARA:

HERN (RSB =2 TRREN (AESBD +aTH LA (AEFD
BB A

D g2 TREGE N I E

PP AR, P S A AR (D ST I SE I DU R 2
TRER TR TRESE SRS At 0L, RIS [RAb AN T 100 900 1 5 15 A1k 2 (D
WL TR G . — MRER A IE U B E TR SE B 5 DUR ) D SR 38
b AR BRI BTG M R ARIR S A R I — iR R E A A RN i
FEER A IE i B[R N 3 T LR ONE SR & E M I 0 RN 2 TRELA S IE M

2) i B HeAth 3% A

MRARAIERL, TR i H AR 2% T B fs . @i B o . TREEh R 2%
BT TR RIS . ARG SR 625 08 TR LRT 5K, JF 5%

R TRE RTINS bRite, ML M 25 8 AR BEAT I 9%, TS S B TRE
BT R H s SR RS AT 9 . AR LR L T 3R
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BHE HE (F|#HE B
F5| WHAR % o £) 375
L P A AL 7
| @uiugﬁ”%fﬁ 1.00%|  1.00% |l EGHIFE (2016) 504 &
i FRIEN
T #%ZT > 57 TN AN/ =]
2 PSR | 273%) 2.58% BEERITR. U (2002) 105
‘ ‘ SHEERREE. B (TR (B
07 Ll et
3 ;ﬁ@umﬁ ﬁ@{ LO1%|  1.529%| TARIETE 5 A1 I 5 e FE R
) ey 5D ) CREMH[2007]670 2
y [EBCLER bR T 0.10% 0.09% SHEEFRRBITRIZE RS BTN
R e U 7771(2002)1980 =
s |[PABERNTPAL 2% T 0.05%|  0.05% SHEEFRBITRIZR S XA
g &M ' ' SR A% (2002)125 =5
ERE NS LE T
6 | B ATATHEERF I | oo o 0.13% 0.12% | 1+ 25111 4%(1999)1283 5
w FRIEN
I |FTHAZE N 5.62% 5.36%
WA [T, S , R
R T — TG/ 0.00 701X)4%}HFﬁﬂﬁfﬁ%%ﬁmtxﬁm@aéi%%ﬂfd&{%ﬁﬁEgﬂ£a<
a0 AR it 24 )
JAb BNt 70.00|  70.00

3) BB A I E

I bp A w] & B i T, 2 M rp N RERAT 3L 2 [ ARAT 18] [F) A
Ft T 2024 9 F 20 H (SIEPEAEEAEH 21 20 HD A0 G344 A1
HHE GTHAN AR, Dl TREIE Y« Ay S A 2% &5 SO 3L 5, #2IE 5E
SN B g A . TR AT

B e A= 2 TR (RO +a7 A S HAh 2 (&R Ix&F &R T
X GERF) Hx1/2

(2) L5718 4R PR B R R 0 V5 B Mo

PG A JE AR AR 2w R SR B VRl B R R, BEAT IR AL XS
LR b REFYIN AR ALE L 450, @BFEA . HFER . IKEESE
AR I A% B 55 e BGIE W SCA s WS i B i B R i DR B (1 LRE R B i
FlE A (R 5. TRERARSE, WREFZE) Xk, =ME LR,
AR Aol F o 4 554 B 2 4 5 PRAS A SR B R

MRYE G P R, O RATEFIAAR ATl a5,
TR RS, o Aol DA J v IR PR B P BCAR, R 87 R R P BRI Tt
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ATIRAN, BIRSEAART, ANEAE. PPN SO AR I 5 R SR . R
BT ES, TESEERAYSH. e, Wit eI,

GRS IT IHER N 40 £, SR RS A5 285
M . e a T FHERRA 50 4,
2. WERREE

AAMI VA A 308 26 8 E 58 208 AMAL AMC. AMM (4271
& LT AR . AAMI BEA A #EES 5 GRIID HBRA 7. Advanced Assembly
Materials Singapore Pte Ltd.. Advanced Assembly Materials Bangkok 13 H /> & 75

NG SINAT B, WERG RN

AMA & & FRE =TG4S LU T

s W Go) WREE Go) T
i EiE ﬁ% i EiE s | EE | sE

WS

it 291,215,970.24 -1 236,682,764.91| 287,764,340.00| 247,819,520.00| -1.19 4.71

z%ﬁﬁ 287,857,222.21 -1 234,818,609.91| 284,631,110.00| 245,310,260.00| -1.12 4.47

L4 454,867.26 - 303,245.00 442.,090.00 384,620.00f -2.81| 26.83

2‘.?& 2,903,880.77 - 1,560,910.00 2,691,140.00 2,124,640.00| -7.33| 36.12

LA V6 S (B PPt L 3 2 Do AL DR R BE T B SR 46 T 3 A%
B ML PE VPG TR A 2 2SR DR AR Alb SR 3T IH A IR TP I AR A
SE PR B A7 i PR

LA A VP BB S R R ZE S 08 7 S SRR B A T 37 5 S PN RE T, A%
2GS, SO EERUE: P EHRIREBERA T, R 4R
LAk R B IER,  HAP SR IHEE RN THRR IR, AT 1 i 14 (M R

FEL 1 B0 9% (B PP A 3 T 2 J PR DR BOR BB AL B, P 7 i s TS A I 5
AL TR AT IHF RN TR IR, AT PP AS E G {E .

AMC BEE B I PPAL S5 R U0 R -
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BT () FAEE (0 HEE Y

B 47 ‘ ‘ : :
RE | WERE | HE R s Wl | M | B
WGt 662,327,663.29( 1,095,803.10| 129,108,807.46| 494,771,980.00| 204,476,480.00| -25.30| 58.38
PLEs 5 £ | 642,074,580.86| 1,095,803.10| 126,041,493.46| 481,781,170.00| 197,089,020.00| -24.96| 56.37
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Tech Search Intermational, Inc. 1 SEMI ZEHLA4 TII¥) 2023-2028 442 Bk 5] ZEHESE
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72022 45, 2023 2024 4F 19 H BN LEXT R 98 R RN 34T T

MW, 7520 KREF K25 Hir AR AAMI A/EFERET 20 4F.
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WiH fﬁ‘;i 20254F | 2026 4F | 20274 | 20284F | 20294F | 2030 &
BRPRAIN | 41,022.64 173,279.63|182,983.28(193,230.35|204,051.25|215,478.12|215,478.12
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HiAH 2031 4F 2032 4F 2033 &£ 2034 4F 2035 4E 2036 4F
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2) MiFtREIR SN A AR 7 S SRR EIT R, K. dKE
UE BRI S SCRATEBURE, YR H AR 2 7] 75 #2 M All 2 T v DU A SR A A
Ao

(3) EEZ T RUEF O

Xt F bR 2 w30 A 2 A A USCN TR A A SO AR AR B AT R,
UK /N RS G 1 TR St P S RN P T

B Jiot

BiH A 2024 £EFE 2023 £
ERIZON A 248,621.11 220,530.39
AL ON T B 207,181.94 181,110.56
[EISENE C 207,181.94 171,489.53
R e el D=B/A 83.33% 82.12%
[ b5 LE 5] E=C/A 83.33% 77.76%

A A 2024%E12 31 H | 2023412 431 H
VA A 55,618.86 37,703.80
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BiH o 2024 £EFE 2023 £
ST K A B 4 B 45,658.82 32,612.26
EIEREINE X C 45,658.82 31,677.72
R e A D=B/A 82.09% 86.50%
[ b5 LE 5] E=C/A 82.09% 84.02%

(4) EEZIRTIRTEO

D RSN B bR o ml B2 AT TIctEYr, TR, 5
HirAmlEfE . EESGENE. SRZERBI . 5 HRA R RO RS

T

2) ViR A Gy U E N L R DL R -

mH AR 2024 FFF 2023 £
VIRE PR (D) A 34.00 34.00
VIRE L a8 (o) B 150,307.44 147,515.65
BN (50 C 248,621.11 220,530.39
VIR A8 5y 80 b EDION Bl D=B/C 60.46% 66.89%

T ERFUFRE S EEN BRI 42,
(5) BN S HERA I 0 HAAZ A 1

D WA SATH I, R E A m 5% BT SR, KE D

ISRTIN

RO E SRR TR, BRI L SEE . R

2) SFWAPATEAEPEI B, B 7R H AR NS 5, R
A, HEIKSEE . WS RE SR, BRI R S gae® Ta A& it

HAA]

3) X HARA B ARSI PAT o BT I SRR, 70 i i WS AR B
EEE, TR A NS L

4 SRR A TR N BB B, i BRI AL RS KR

5) JE R H bR m R A ERAT IR K 07 O N R B SEE L R

FERIERT TR A
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(=) BERR
eR% A, ANV AR B 2 T I ON :

1. HFr AW 2024 24 DL R R YR FE 2B h St m] be B 3 b, JA S Bk R
I, HIAAR BT R . H bR R SISO 1 AN S TT S, 2024 4
1-9 J AAMI 87 il £ 2023 4 N BEAT WV HURAZI 1T 8, A i AR
BUK, PAKT 2024 4 1-9 HHFMEE. 2024 FEEVIRREE, 2o Tl L EFES
A BTREE, B bR w51 AR L fh ks B OARAR R THE S, 517 s)— 8

2. AN, sl % R BUAr B R R B R T A
BT YRR, LR B B RN HE. Bir A R4S
FTRIHE TR B O ML, i FRE U RIAH G 42K, BAR R
ISEPRTE R, AiE 2 R B S B AT 5 BRER 2B dh TAF dhAIE
B BER AR A B U A, AR AR S8 T8 i B 2 7 7 SR AL ar B S LA
4, Hinam MR BN - AR G, A ERA SRR SR
dh B R AR AT 7 5 B ARG 2 R B B A A ORI, i 3]
WA EMIAEAF BRI RE T B R N M 2 A P a5 22 R G i 25+
JR A BAT A B

3. HAnA T 5 ZAMERH BARIA TN i 5 & FHZE — 8L IATRABUR
FEEATMAR B I T3 A — BThAT s HAR A m] wr Bl & 0 ST il 5 1R 40
A P A A 18— AR TR TR B AN — A H 2 B WO BERS AR 45 S P AU I TR)
TN 2 VAR, ) I R R L % B s 5 7 B AR A DG RN B AR D Y
Pl A 4 HLAS B R0ERAT

4. WBEMBLBARRKRIREEFNEN 22— ANRBWAFERHTE
FE N5 B A L B BT AL I OGR , BE 2P d vy B LR R AR E ME A 22
A, FREHER A B B T E L5 s AR KOl 55 BOR G VR S5 FLAB A 75 22 4k
I B Il RN R BN BE IR H AR 2 7] B B B R B RGN, SR H bR 2 w17 i 3
RERPEAF B EBARH RS — 5T, KW B SRR LAY Hbs A =X iE
BB SRS MR AR E 2R, RS A k.
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BN XTHEATRBSRE

EEREBHE: (1) REHA, AAMI RUEH D75 217, 106. 96 AT,
130, 944. 55 J3 jLH 145, 273. 18 AT, KB MERIEKNEHBEA BN, H
b EFEFEMRRBBMNE AT, B AAMI2023 FRERERMZH THERAAR;
(2) EHAA, HERS|ZIEZR~EFI A ZERSF0 86. 81%. 51. 83%F 63. 50%,
PHZIBL S | IELR A GEFI I R Bl 79 82. 90%. 41. 67%F1 51. 1%, BHATS 2023 £
AR AMMI FREFIFZRBETTME; (3) BiRARHRMARMRERANARETE
B, BRIZEREFN IS A 45 5 E a A i) R RE SR -

BOREE: (1) 56 2023 FXEFEMRHRBAE~TRYE, 21
2023 FERMEHMAETHNESEY; (2) BASIWEREQAREH~ERMIE~
RERVIHILHETE, REGESEIRMER, BXEmLEREHFERERNE; 3t
EERITIE, SRR~ EEITIWARAHEES; (3) RRHPERMRIZ)
TEAERBREME. €8 Gtt, TEVSHAHEURFEARSEHNETELZHE
ARAMRER.

B MEHmEMSHIREHLRIPHER, HEENREMEMEHN
EEd

W

[}
.
.

0l
&

Ry

— G 2023 FEEFEMBEREALFHEE, 21 2023 F£RGE
BAE TR EENE

2021 412022 4, A AAT R LR R, - T VR SRR [
BERW, #3151 AHERAE N S UM BT F R, H AR = = B ALY
ReTHRKT o AORBEAE T IESNE, HAR AT 2022 B RER I B A7 IR
BB BT EE AT, HARAT 2023 TR, S HUE
FRIEAPRIRG SR BT BE, T AR 1 SRR I

2022-2023 4, Hbn2 H] GIEHES = B35 2R JEA BRI AU A 1 Hlan -

%{j: 73%\ ﬁf[‘i
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I H 2023 £ 2022 4E 2023 FABF L
T LRIES R 21,740.46 35,788.66 -39.25%
JEATRESR I S 5 130,944.55 217,106.96 -39.69%
A Ry 5 53,344.23 97,387.74 -45.22%
pite o=k 39,195.52 67,572.30 -41.99%
5 it K 9,988.51 11,565.53 -13.64%
AR R A 5,292.76 7,587.49 -30.24%
- HE R e i 3,400.44 3,826.29 -11.13%
JB 5 SR 2,825.73 3,950.18 28.47%
oAt S AL R 16,897.36 25,217.42 -32.99%

BRI, 2023 G H AR A R RER I S 305 5] LHE 2 AR Bl F il 4
e BNy JEAP R R b,y B R v SRR A0 51 <5 SRR R R I A B e s e, 2
TR 2022 FH B FE T 5 K R OR 4R T 80w 1 2 A R EE A KR
2023 32T R T BESE EIT AR O SR AR OR AT B AR IR 3 A7 AL i JE 7K
-, 2 EH S JE AR S b T

2023 5, Hbnaw] EEEA BRI E ., AU SRR S DL T

A PEER | zwmm | s | DN

==X B
W (T 1,776,173 6,150,465 6,999,346 927,291
HEEE-TEEE GO 5,903 215,537 217,454 3,986
REBE-TRER (T 1,607 51,007 51,355 1,259
REEBRAK O 315 4,084 4,158 241

W ERPR, 2022 R DR AT AN 7, Skt
FIEAFR, 2023 5 Hbr o w1 A5 6 8 S8 A BRI BRI T 8 42 7 40
R, IR PR,

LR EPTiA, 2023 FH AR A A FEHEA B FOR TR, R PR T 2 2R
MR AR KT, SECREEM BRI HURNE R, BAT &,

= BWat B AR EHF RIS R RHEAEE, BREFE T RY
ROl MREFRERBFERENS; X HRTL, 2827 =™

BT A Bt HEA
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(—) BT B AT CE R AFIE R HHL A, —REFE R
WREIREL, MRE R ERBIFERENS

H 2020 4 AAMI MO E K, RIS I Re 2 iR, SE4F iR
HEANLE R e K% /1 JUH R & AR & 7 2R 5| R HE SR AL S R S 4 e J2 1)
FEREORFE AR UESE SR8 8, AAMI B 2021 TN T AMA, JFT
2022 I IRIEITME AL, A7 L) B E F B BATE S KRS
WA, £ AMA WITH SALRES, B EEFREN AMA B L) BIHEARME .
MR BN RGEB. HEAER. ERIEHAT RS, %) WidE AMA
A A B BARRUAR A 5 () 5] RAE SR 7 L IR AIE N IR, 88T 2 2R 51 e 48
M ANJEIAA 0.5-1 4, REERGILIELRM AN 12 48, 5I4&ELE™ M5
NFNE PSR G5, % 7 R S 5 R i — 2D B AT H R P M IR 5
ANTRR, e 5| LRHESL 5 A P M BE BOIE 5 N5 A RedE NP~ B I B

AAMI R FEAR 2022 4R 4 DR IK 2 SARAT I A7 8 33 80 - 8™ i
SN IARRIFZ N, 42 885 RAEZAT L B 5 N, 2024 4F AMA 1) £ 2
Brrs b R N, HESE 2026 FEIA BIARE AU B B 2025 3 ) 31 H,
AMA T 575THR T AAMI 80% LA W% 57 [ FasE & 1F, AMA SEH L&
PR 400 A4S, HA 600 KA EEHS IESE SN RKBEHE
VRIS BTREUR . 055 R L A AU ) PR R e DA R A TR A AR AR, R
7B RERB PAS DUREI, AAMI B 77 REF] FH 204 A1 IEH /KSF, AAMI B4k
AEAEF= e F IO, AHORAE P WA AR IRAE XS o AR

1. AAMI =g R FH 2150 & = Re AL R

2022-2024 4F, AAMI % L) HIFZRe R R BT

AL\ %

2022 4E 2023 £E 2024 4F
PR | [T e | em [T g | e | R
AMC | THEE | 3332 | 307.1 | 92.2% | 308.2 | 186.9 | 60.6% | 3033 | 222.6| 73.4%
GRID | whzl | 166 | 122| 73.9% | 166 102 | 61.5% 16.6 140 | 84.3%
AMA | pFEE | 209 0.3 15% | 543 10| 1.8%| 543 6.7 12.3%
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2022 £ 2023 4F 2024 £F
BE =gl =gl =gl
b & = B v |
FERE | PR % FERE | TRR % FERE | TR %
GERMD | mtzal | 41| 09| 216% | 125] 03] 23%| 125| 09| 7.4%
AMM | b - - - - - - - 007 -
(SR
) Pzl | 403 | 374 928% | 419| 19.1| 456% | 41.9| 22.05| 52.7%
s ME | 354.1| 3074 | 86.8% | 362.5| 1879 | 51.8% | 357.6 | 229.3 | 64.1%
a Wzl | 609 | 50.5| 82.9% 70.9 29.5 | 41.7% 70.9 36.9 | 52.1%
VE 1 SR RE=H B R X 4 H M5
TE 20 2024 4F AMM () RO AR RE 0 B, 2024 SEARTEBORBAL I BE
2022-2024 £, AAMI BIFZRe MR B E RS, FEERR: (D

2022 4F R RAETFAR, ABRE SR PR AR, Nz 2R WA 2
RS Z AR BB, SEEILHERATI TR R, 2024 22255 47
AE AR A PR GE . MR RIE TR, AAMI I Be R A BTt (2
H 2020 4 AAMI MAZIEE DIk, MRS DURREZ IR, B 4ridtiE iy
PUE, AAMI H 2021 FEIFMEHERM T AMA, J+F 2022 £ UZEEIFiGi2
ATRIZE FIRIE, HRETBRN L AMA 540 FregeiZ DR ECRE, AMA BUR M
BEFI AR T AAMI B4R (177 BE R 2.

2024-2026 4F, ZEEHEMLEMRY A= EME, AAMI & L] 7= geF
FH A5/

A, Hh%

2024 £ 2025 4E 2026 £F
TH e | pege | PROR | o | O [FRERD| L | B [ PREA
JZE S - ES PR | AR
WE | 3033|2226 73.4% | 273.0 | 214.0 | 78.4% | 245.7 | 195.7 | 79.7%
(‘;%ﬁ) i 16.6 | 140 | 843% | 16.6| 124 | 750% | 16.6| 114 | 69.1%
AN | 319.9 | 236.6 | 74.0% | 289.5 | 226.4 | 78.2% | 262.2 | 207.2 | 79.0%
MWE 54.3 6.7 123% | 543 | 122 22.5% | 543 | 432| 79.5%
(‘?@Dﬁ) i 12.5 09| 74% /| 125 28| 222% | 125 82| 65.4%
Mt | 668| 7.6| 11.4% | 668 | 15.0 | 225% | 66.8| 51.4| 76.9%
MWE -1 0.07 -1 150 87| 57.6% | 37.6| 21.7| 57.9%
‘;Z%EE()E' Mz | 419 22.05| 52.7% | 419 | 264 | 63.0% | 419| 295| 70.4%
AN | 419 221 52.8% | 569 | 35.0 | 61.6% | 794 | 51.2| 64.5%
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2024 £ 2025 4E 2026 £F
TH F=REF HE | R HE | R
b % B v B v [
MWE | 357.6 | 229.3 | 64.1% | 342.3 | 234.8 | 68.6% | 337.5 | 260.7 | 77.2%
it i 709 | 369 | 52.1% | 70.9 | 41.6 | 58.6% | 70.9 | 49.1 | 69.2%
Bk | 4285 222.6 | 62.1% | 413.2 | 276.4 | 66.9% | 408.4 | 309.8 | 75.8%

TE: 2024 4 AMM B3P R P2 BN B RE S, 2024 SE R TE OB IR 77 BE

L R PR L fEAR T IS SR AR, AAMIAE AMC.
AMA. AMM =N L) Z (AR AR AL = ReAh Joy o MRAE 7 312 (M 2 8 R 2 Al
B, TE 2026 F AAMI BEARPBER| FHZRBEMS IAF] 75% LA E. 2025 4F 4 H 30 H
AAMI TEFIT 41 58.3 B /5ET0, 52024 4F 12 H 31 HEFITH.40.6 5 /i 5%
TCHE 43.6%, 2025 £ 3 ] 31 HETAT 8 51.6 [ i5onit— k. Aff
LU

(D HYNT) AMC: AMC W T) Hulibfr FEHYIE %, OF 20 RETE,
MG IR EE, IR PP BON RS, £ & I
AT BN, AAMI LK AMC 1050 P~ ReFIiT i 2= Hofth T2, 2024-
2026 £ AMC #4477 fe M H ZK ORFFE BT 80% AR /Ko b ™ B J7 18I, P
GRE P “EIAHEEAN PR REAT R B R H i, T oRPEE L) AMM H Y
A MZIF=RE, Kt AAMI 300K AMC (380 MR 1% P2 Re e 22 AMM; 1l
ZIF=BEJTTH, AAMI FIHTEIAR . W77 ol 75 250 e PP gt AT A AR 2, AMC
DA Z R, 2024 RS VYR W e R WA, T AMA A AAMI 455
FIRHNEZR BB A 77 T E R A T S e L), | A sk P &b A
FINEEL., AR TR, Fik AMC S0 thZ TR H#EBE AMA, %0
¥ 11T AMC 6 AMA R TP R U] AMA B3 AE P 1K,
AMC HIEE P ZINT SR Z D e % 22 AMA.

(2) BRM LT AMA: 2024-2026 4, 456 & HEMRIRAEE, AMA R/~ 6
TRIFRRE, BEE NIWERG P S5 m G A J QFN & v B I 38 25 0% XAty ok
(1T = M RPEE TR, AMA (172 Re ) F 20K 2 A4 T, 1T 2026 BB F] 75%
Kitio HEl, AMA [ 57 5= i SN INFR] . OTEFIT I, 2024 4 12 H
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31 H AMA TEFiT 508 442 J15570, 42023 45 12 H 31 HIEFITH 43 £
110 52, EFITHRIGKEE; 2025 44 H 30 H AMA fEFT 5 699 3£ TG,
#2024 4F 12 H 31 HEFIT IR 58.1%, #2025 £ 3 A 31 HAEFITHIEK
38.6%. @~ SN, #Z 20254 3 A 31 H, AMA T3k 37 X&) 1t
BITH, C5TTER T AAMI KERIRON (i 2024 2 FE RN 83.5%) M%&)
LT REATE, AMA SEHUHERE A7 S5 400 4>, BA 600 RN
BT ESE SN T8 AMA 7= i SR F

TiH 2024 EE=FF | 2024 EFNFEE | 2025 FF—FF
BEERE R, AMA 5% P #r
828 943 1,057
PR B S BCR
Hrh, AMA C3EHET
130 393 416
B RS R
MFE AMA SZHL EERA 291.44 594.48 696.83

e HET RiZTEERS IR TR AT R

(3) TRPET T AMM: 2024-2026 4, Z5&6EHZMMAMAHE, AMM
(YT Re R EFERRE Tl 7= i 9 7= R R FH 24 B T ) [l B AR B 5 2025 4 4
A 30 H AMM PhZl7= fh /e F1T 8 1,113 J73870, #2024 4 12 A 31 HAEFITH
WK 91.4%, #2025 43 A 31 HAEFITHIEK 23.1%; AMM KPR =58 RN
AR RSN PR AT R BRI R, 4 HT AMM [ R 7 e R
KEH AMC P2 BEHH2, AMM 5 AMC fI =B & B2 Th . B4k b
ARBIG I BE, 2024 G AMM C3RAF T2 7 s 7 il BT SR IF A AN

2. BRI RE TS
(1) AAMI NS EKPIZOESIR R

D REFE. EHES A E TR K IUEN AAMIE SRR T
7R KB 7]

SIERHELR I N i 7 SR I A% LRI S S gy [a) v vl ez D), B4R
Ty 570, WeeIRgE, A NI ORME R, LSS R e ME R 5, X 5] ZRAHEZE
PR A o SR G B e o A RO g v m] SR S SR SR EOR I ) BN B Ak
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FB)RE, BRI R BRSO ZE R . 7E b T I K SR Bl DA K BT S
A AR S B AR SST , AAMI A Bl oy ml e 1 2R 1 Ak BB A k7 520
BEABEINOUEA 1 BEAT R, A7 SRR T P 7K (R Rk

HARM, OREATIIERRS: MBS bR BB R, X SR I 7 SRR
Wi, R4 Yole Group [, 2023 4:-2029 454 SAATIIZ TR LA 11%
M E KR (CAGR) WK, FIZE BHAMBANAIL 1,000 123650, 5
T PR TR IR PR RAUEBE-F, GORERIREEE . DA, 60
FKMCUGH FHEEST . RS ZEAERRRGH UL
P IEE 5, B BORTH S Ak, 08 2R 4 m] R 5 2R A 2R ) 2
B @HHE Precedence Research [3(#E, 2025-2034 4K N T8 REfifF 111
R CAGR 45 22.75%, NTLEBH I LK) CPU. GPU. ASIG 4 i i
B R B SRR EG A (PMIC) {5 SEHT A (Signal)  Zh¥
3R (Power) SFHBLE B i (R HEThRE MR e SEB, X Lol Bth 1y 1) = &
WS S RAE S B, PEBEE SRR ORIFRLE A, 91 RAES R 2
b2 Bl BT @BEE Tl 4.0 fodEdt, Tolk Aahfbidisg . TAVIB(E I RA T
S, ERAAE TR G iR AR RIS K, MR4E Mordor Intelligence M4
i, 2024 5 TAER A SR TG TR 875.9 143670, FiHE] 2029 441k
F 1,352.4 143670, 2024-2029 FAELL 9.08%H) CAGR FF2EHE K.

2) “EBRHESN” B RE AAMI RAZETEEBRABAS XN
B3, WA ERTA

BEE AMA 177 BEREE AAMIKS O/ DA BTN W BESh 7 i 2R A A7 Ry e 46
HAEP ESE A eE . A BE ATk 4k . 2023 5] LAEZAT ML
KB T4 o5 BRI 00 B 39%, A BRES —BRBAA 51 ZRHESE ) R 2 v [ KK
R 5 Ee R s, S T BRI O, U A i ) 5 2SR Y
B, RIIPIOR EZE R BN BHR K P K HASEN (5 98 3 AL, 18 AR 1 (it
JIE T A et ] SR A e R U AR 57 e 7 1 AN . AAMITL FEA TR IR T
o I BORAR RANEL N P BEAT SR AR T I KR T 3 B e ) o s 5 A
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ZRE P EBARE N B, B2 TR EBEIR G Tk, HIm Ky,
2025 % 4 H 30 H AAMI N T.) fEFiT8A& 46.9 H/3EIG, B 2024 4F 12
H 31 HEEFIT I K 35.0%, (FF17 K,

Nk AR R E AT BN AN REANTTT S, B [ BRIA ST H 2
2%, S HR I A R 5 AT B A SR REAT R I 5 AR SR B NI A4, MO
BB JE B AN R IR, 7 ™ e AR PR 5 A2 1 R
DI A AR P B 0 AT« AAMIAE By R PU R 40 1) SRR A ) Fe 70 K3
BG5Sk BB AR R, T JE 5T A AN OUOE A A JR1 R FH /N ) TR T B
A, ATV ER AR AT B R Sk B G| AR SR S N SR

3) QFN SEMIMER R KR E R T REHES AAMI FREfa ek

QFN/DFN )51 b T~ J B A5 ThD,  AH B — P 5] R AE SN T &1 1) JF 266 T
2o HEPREHERE N, G BV AL, &5 R HESRAT LI 4 Bk
SBR[ R AL, AL NEIAL T ) R G R R R
W, ROIRHER R R m I AR R, R B HESAT AR B E R R T 2 —
QFN/DFN [ H AR S 1077 dh RS, L8 12 B R ZE T Tl | 3h ik 24,
BA RIFMTHI7ET 5. MR TECHCET fI#Rkf, 2023 4E4xBR QFN &880 f g4
7= (JH284 CSP, Chip Scale Package) HITid7 i I8 88 1,291.7 12, Fiit 2023-
2028 FHIREMELESMEKEN 7.40%, WHEES T FEKTE. AAMI K
QFN/DFN 77 SN &7 EE TN 2022 4 (1) 21.1% ETF 2 2024 51 25.7%, =5l
ZEHEZE P B ECA AAMI (25 28 1 B RN SRR

4) BEFFMBPFREATFEEN, B AAMI RIEETLIEKIE

2020 “FLART, AAMIAEN ASMPT #URHERT], 18 5] ZGHE ZR U AT A AN 32
B, TR T AR ZBNBOR I S f = s R, 3808 S & 0 =B AR
RECEAL = PE L. [ 2020 FFMALIEE LK, AAMI FHEMSL RS, Ik
PRI TN, IR SR BIEATH I, KITHRNRIBE s 57 it (1
TERGUE SN, BB UL i 5| ZHESL I T S 0, & KT 4.
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TE ] SETE U, AAMI ARYE 3R 4E H SR 2 SR B AR I s D 20
K, RAMTFHRERN T Z, HEHE ARMMZIEA (ME-2) 1 BOT, /&
MSL 1 Zbite GRS, RIS HUMRAEINRE /) Bk, e BRI
SRS AT EEVE IS K, IR IR CNTR ZE U ARG HI R ;. Wettable Flank (7J
MR D BRI EEIR T, KSR T b S o R AT o T i 2
YU, AAMI T B SRR PIEORME R, 84 RSP CEFIERIE SRS - Wal
FEVIRETEE LQEP - ks B2 AR B = KA OB, FRARIE & Skl 2% 7 A oo i 97 it o
AAMI RHES) ME-2. BOT. LQFP $RHIE e RINEER, (E2 KT HIH
dn L&, ATIFAE; Wettable Flank. i B8 £ LB MR % 7 75 SR F it AT
FERENEH:, hntRrE ARG RSP HARTICOIE S K& Hir= it L NS B,
FT I35 8K 2 ]

5) NERBEFI|LIERTIHEN AAMI ITTH B ETT %2

HR¥E TECHCET iR, 2023 HEAERGIZMERE TG, S 5] e S
TR 2,144 HJ%Eo0, WR/ME5 K0 141 (Power/Signal Discrete
Leadframes) 5| ZRHEZE 7 I MR 20 833 ' /3 36 70 (LI B LIS 5| RAESE (1) 40%)
H RN LED KRR 5] ZBHESE . 2020 4ELLRT, 128 ASMPT #0EHH1T, AAMI
(KT S ¥0 AN A R AR R ST, RAT RN i T 51 RAESE . AAMI LSS, B
FIREHTHRRIR . TSR D SR 0 T SR PSR T, 28 = AR 944 SiC.
GaN S5 — Iy F A AR AR SLIRMBE =, Fal A T m ] S Ehsmm
RS IMER =, AAMI E sidhi e T Ui 34k Y, JHR TR Th% 5] 4
MEZEIEIE AMA FE T LA ThE 85| ZRAE AL T 2ZRr 0= RE, Tha s S A 5| ZEAtE
ZOTHARR . SATIME &, N AAMI FTIFBI T35 230 Bl rahy R ZE R m] AR
REURHIGE, DB IEEPuE K. RYE Yole Group HIE#E, 2023 4,
AERINE AT CEFE S SLAERIBEY A 238 123670, MM 2023
EF 2029 ALK LA 7.0% CAGR ¥, 2 2029 FEiSH] 357 123 7T,

AAMI U287 3 5] LA 2R AT s D T 5 T 2 2 AU 45 QFN 5] R SR 5%
AR R U R R R AL B BR, g AURE P BLS PCB LA R S E
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B, URARE I IO AE ), FTRI T3 =0 S % B s B
IR A BT A FEHOR FTAHRORL TCRBITE 380 BOKZ 19, KIHRRITI %S
PRI . AAMI O 5 AR I TI AL SRR T R ATE, §AZA
S S| AT <

6) AMA BS% P REFRIME LR, REFEANI HEEH

AMA R 51 ARG\ BORr B AR A AT ¥eit, LS T AAMI 1E 5] ZAE
ZRAISACIR 40 SR A P2 U0 RIS B R ES , S OB — AR i 15 % AN A 5Lt
SPNERBCRIAET R, CRERERIHNGE T2, FN KIERTE 3K, Ak
NG ERELRAT ML OB AT 7R3 - AMA R RE 28 ASE 9 4025 7 1) BB 75 5K N =t 1)
REEM. T, FNESAN R S~ e, Amm BRI A . &
FEVE AR AL ORESE o A BRSKET I SRS BIETE BT AMA [ TAEE X
AMA RS Esn T 7 m .

(2) BB s L& 5 Rt R
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2023 4 TEF= 9,041.24 | 8,798.34 242.90 2.69% 8,899.68 | 98.43%
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PSS IR S5 B, B ASMPT Holding A& ¥ B 7E AR AT 5 56 BRI F7 45235 2
CER B EApEY AP E 5 5 B A AR

[EIRE+7% X T BiFATRHEER

16,1 EHEBESBHE: MEHESHK, MM EHREKTIHIA
88, 606. 44 FIT. 109, 879.08 F7THA 97, 917. 65 AT, H: FMAEEIMNYEIA
B4y 5IA 77,893.71 AT, 85,145.61 7T 89,501. 14 AT

HAFNE: BRQFAREHSHARFERIRINRBHRERIT,. BRI,
B RS ERZR.

BB U SRR A< TR B AR A RR SRS R F RN EE.
Y MAMLBSFNELRAHZERR, HEEENEZESEMNGHNEE
WEHR

ER:

— BRRAFRIREHEHRFBORIFRAERBRIT. SBEMR, FIF
R T FH 52 PR

(—) BRAFREPERIFHSESIFK R BAERT. SH RN

W IR, B bs 2 FAF R s I A R AR S B -

B Jt

NGB BARRIT Bkt | REZMR | 2024/12/31 2023/12/31
AAMI HHEEAT (B it o 29,185.97 43,676.01
AAMI EATRAT s @ 12,840.64 14,668.64
AAMI ICF4RAT s o 5,982.88 9,687.64
AAMI | EfREER FHE AT URTiS 3 37,104.32 14,651.75
AAMI AT 4 s o 0.46 0.45
AMM CERAT P ik A 7 1,842.05 1,156.76
AMM CERAT P ik A = 80.66 46.21
AMSG AR Hrhnig 7:.“ 2,876.56 1,069.83
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NGB BARRIT Bkt | REZMR | 2024/12/31 2023/12/31
AMSG PEAE 4 Hrhnig @ 0.74 1.23
AMP AT R 7§ 19.39 149.82
AMB TCEARAT ZRHE 4 126.86 37.27
it 90,060.53 85,145.61

M B3, ISR, HAS 2 R BE S AN ok B Bish e E AR,
EE AR NN E BRI SRR s R AT 5 5558 5 2, HETANRIN T 247
T PR KA R L AR AT

W IR, B bs 2 FAF IR K IH% 2> 7] 4R S A7 T3 s 2 R

B Jt
2024/12/31 2023/12/31

LR Sl &5 5 e &8 i b
AAMI s 85,114.27 94.51% 82,684.49 97.11%
AMSG o 2,877.30 3.19% 1,071.06 1.26%
AMM = il 1,922.71 2.13% 1,202.97 1.41%
AMP E[HEN 19.39 0.02% 149.82 0.18%
AMB = H 126.86 0.14% 37.27 0.04%

&1t 90,060.53 |  100.00% 85,145.61 | 100.00%

H E3R, ISR, HinAA 90% L FRIESAN R AR T B B H R
" AAMI, FEFERAT .

1. BEAR] AAMIAE H bR 2 w56 B HLA, 43T 15T B bR A R BRI 4
BRI B A1 %% TN 55 BEAT G0 2, T IR AR RS SR AR ] B (3t ML e
PARSSANEE T, e Ah Bt WSO T R, B8 <A I T B A B TR T 2R s X
B S A . Bk, (1) BEAR] AAMIE RSB FEHETF G2 —, &M
SEPBATICGREFIRGE, HBREIIBEAT AAMI (EEER] T 1% O A f2 B 1A
Bl Rl 21, H bR w2 B 5 BE fr SR Ak KA T2 BRI A7 AE B 7] AAMIL
PRI TR BE A 7] AAMI BESNR I LR (2) BEAR] AAMI AN EERIR
THERAE O, S DTER P G IEA R S8 — R %, JF9i% AMC. AMM. AMA
FEPFIRBE T AR A B, i e BSRNENKERE4HTER, Bisa A
L BIRHR I3 K IAF LT BE A 7] AAMI;
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2. PEEBNERERTO. SHEmsHBE R, Hisa mERR R &7
B T A A B R R s B A 5, TR R R B e, AR BV
SIS v R ) DR UG AT RS A B, AR TR AL 550 ) R VE A SE S T

f>

3. WA, P EEERE SRR B, Hisa sl SRR R e
A RIS OL I 4 B T B A TS T o [ e, A o TP B8 SR T A KR I T 58 2 1
AEYON, fEmBelas®, AR THRIT Hins m BEE AR

g

=

i b, REMRIR, HEsA DS 00 3 B A7 T E F S REA A
AAMI B2 ral & B

(=) BEARAFIXEES G S0 18 2

WA AN, BHARA R B EIK F B T R AR . SRS
Wak, MBREIKSIFIL, e acdit. ek s BTt 7N
PR AT EE, BAADT:

1y AT AR BTG I P L, TFALARATIR ™ i HE =5 B H AR 2 = BT I 55 5
LIRS HF &, GEFMAES, W55 M AARAT A H B8 s AT
SEIK T

2. AR B AR L, H AR mARSE Y S5 VO s B 1B e SR R AL
TRE, BEAMBE K RIS A T P 20042 I8 N PR 2 AH LB e e A\ LT
JE T RESEISAT o

3. AT RS IRIREE, AAMI BA LR &2 M8 A 5T B N e e
Ho R AR B E S, HInA R & AR BT SR E IR
WUOF SRS T A wf T IR 5 e 1) BRI AAMI B FEBERATIR S, T
T ARG G T RIS 1) AAMI HiE 54 FRl. ETL. AMSG & AT 4
AR IBI R ISE DN AAMI FERATIR S . AMC. AMM. AMA %/E
PPERRE T ARIMIELETFE, LLFRH 1-2 I ) AAMI #2586 75 K
HiE, 2 AAMI ARIEAHCHHRAE HROES 5, AAMI AHR 22 HF 55 614k,
W BB ST AL T A ]
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gi b, WEWIN, Hbra w0 Eeoh Bt 8 B S 1 & 2 B
&, XFETAN G e I B AR AT R

(=) SHMFFR B 2R

A ISR, B bR w2 RS AMER 7 3 46.21 T3 70H1 80.66 5
T6, EHEUN, EERBIATAT AMM K R o AR 1 2 T E
LMW (Licensed Manufacturing Warehouses) /=4 [T #H LR ORIIE 4 o BR IR K I
PAAL, R SRR B bR m) AR AR HoA A8 F 52 BR IR 58 A MK

AAMIEN B bR mlEGH BRI 448 T, RS HAR AR &7 AR L%
TN BT & TR HFE AN B STk . ST FEiN T4k, AAMI B — 57 5 25 0h
LR S BN ST AT B GUT, i N iR % SRR A ERES .

WEARSHAED, BRARZENA EEREFACERBIMEE &R
(ODD . AT &SR (ODD J&G, HAnA R #5406 AAMI &8 fr
1FSATATR N LRI B, Bz 4008 & 32 B9 55 U S I Bl A PR
W AR A FEE 7 LK 2B TR B IC AN R BRI ERERT

Zr b, AbR A FAF T SO RO E Y 5 ) AN AE B KR4

= VBRI R A T B AR A T R 5 A R A R S SR A
s THI BRI X F SN ERRPHZER N, FREANAELENREBK
ALY

(—) BREEF

BT BRI, BhSLI S5 AR B o T AT T LU MR AR

—
Y

t_d
=

H s 2 =) 53 8 BRI A oS A FR A, b HAR A m E I 555 . W
B TT NGERAT VIR, 1 A A b2 w) B8 e e B A A ISR RE LA B % T G B 47
s JFIEBREA AT AT, PPOY B AR 7] 5 B AR OG0 N Al i B, 1
SE TR 515 BT

2 FRIBERE AR A AR 2 " BRAT A2 4K, IF 50 S5 4R R 3T R0
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FVARAT A7 3 I 40K 5 00 25 T 3R 1) — 2Pk

32 X H AR w1 HIRAE B AR AT AR AT BRIE, BRAARAT 73K
MIAEAE S TH . BORMIAN L5555 . X EAME AR I BRI T DL an T -

AL TG
mH AR 2024/12/31 2023/12/31
TETBOSE SR IR i A 90,060.53 85,145.61
%z%ﬁﬁﬁﬁﬁ% HSRAT A7 B 90,059.33 85,143.93
zgﬁmﬁﬂﬁﬁk%gﬁﬁ H C 90,059.33 85,143.93
[EIESETNE D 90,059.33 85,143.93
R vk LE Al E=C/B 100.00% 100.00%
[ b5 EL 51 F=D/B 100.00% 100.00%

4. FhSZERHN H AR w0 1 R A O A U ERAT XU B, e A R AR AT
A R B HERR TR, BNERAT A IAEAE . THOT S BORIAN XS5 55 . A7 iUsEsh
IR IR AT XK A B DL A0 T

AL TG
H AR 2024/12/31 2023/12/31
FETBEE A B ERAT A7 2K K TH AR 300 A 90,059.33 85,143.93
zgéﬁﬁﬁE@%EﬁTﬁ%k%ﬂﬁTxﬁwKi B 90.059.33 85.143.93
HRAT R IR B AZ ) e A1) C=B/A 100.00% 100.00%

5. TREBARIEATTN, TR B8 AR A O A1 3 00 B A7 5
N 52 BRAG 5

6~ EFXHE A2 B BR B AR AT A7, SREUFE SR SO, A2 IR 55 4
TE R A

(Z) EEBERR

eR% A, ALV S5 AR B 2 T I ON :

Lo HARA AR 2% IR A TR AN R TR SEAFAE TR ERS, A OGN
BT 55T M 5
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2. EBIRWIR, Hbr A w2 RS AME K090 46.21 T3 701 80.66
JiTC, BN, FE RSN TA T AMM K H R 75 AR 5 O R ATE
LMW (Licensed Manufacturing Warehouses) /=4 [T #H LR ORIIE 4 o BRI IR K I
LAAE, 05 38 AR H AR A W AEAE HA A P 32 BRIBEAMEAR: R & K,
H AR A TP BTSN E ZAP T P E LA R AAML Bl &3, Sk
FLEHE B8 ] EAAATE SR RRAG . RN, HARA A B4 ot £ B %
M T A PR R B, B AN BT K A A A A

16.2 EEBEPEE: MEASHAR, AV BERHE~HERKEN{ES
FJ5 42, 086.52 /7T, 38,708.71 FILHA 35, 320. 73 AT, TEHENIBIEHE
IWNERXRMEENE, RETWEFIREMHARAITHH.

BAFEE: (1) ZERPXRNNMEBRERZREESNMET, BEARRE
HNERE S F S LR REKE RROEFPXRHANAIEREES, A\KNHERTL
i, BEFELRACNAREMTIRER; (2) FEFXXHMEER, HE
BERFXZREHFERETSR, BEMNRNRGTE, REHEREERS.

HE M FBEMS I REH & REHER
ER:

— BPRANNMER R T EAETESHE T, REA R LKERESHE
BRI RBEHIZ P RBFINATHEE T, AEMERT AR, RERFETLE
RN F AT RER

(—) BPFXRRMWERE T EREESHM T

2020 4, HARAFRAT T —RIVEMAL S, W ASMPT Z kL% 503,
724 PPA. 227K EA 2020 4F 11 H 30 H yFEdE H XA 2058 55 (1 ] HEA i 57
BEATHENSOEAL, It BRI (PP R ) o 22K A v T/l 10 K
B PRIRT 11-50 KZ 7 (RIFR “W 40 KEF7 ) TR i 8 2 Be s i ok 14
A AR AR S R RN E
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1. PG ERIERE

MRAE VPG IR, BT Bis a7 SRR A RIS SR, ERRR—
AT L) 10 5o PPAGEEAE H AT 10 K KL S 1 H bR 2 7 15 ZHEZU
50%, flifiT5 His AR KNSR RN T 13 2 25 FZ 0. BT HPELLH A

L SR, DREA VPP A 5 SR A WA a0 2 7 SR R IEEAT VPG, B AR
IPHAl VAN 2 T A 2 ik

2. EEWES R

PP BN B b 2w SRS S B B BRI AT 10 K% AR 40 K&,
R B AR 2 7 AR R T 2 U3 T2 BRI 25 0 YTk A 2 2R AT 3T B 2N
PR Al EEMRD RO

(1) e ) R ARLG 77 s
(2) THEZ R A T B ;
(3) SRHAJIE S BLHR 5 IC Rt i an 3 LA s

(4) Ke2eit A3 a2 )7 Ok 28 AL 2 AR BB AR N A€ 25 )7 SR AR I T S
fH.

3. PHEEEREIEESH
T ERDE, PSRRI EES W T

(DB RARPGLTFHFMARRR: 5% RIP LI H R S RIVIR,
Bl 10 K& SRR 40 KE AR A T 15 80 10 FREL5 5 LU 10.0%F0
20.0% 1 R ZAE NP S HL

(2) Z/RAMB R : R R ATV L s #EAT 7 IR0, 0
RN R AT 6. R, (M5 RGBS EBIT il HAk
B I DR AT BB SR N A A 2

(3) JEH 15%1F ks 20 ok A i o 4 OB A 3T B
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E IRV S B T BARE A M SE PR E R DL B R T E 5 2 /KR B
ezt iox 2 ) R AR N IR B HEAT PR IS, YA TETRT & it

(Z) BEHA 7 RKNERE R EIRRAEKE KRR S RAFINNTE
B, ARMMERB AR, REFELER”WHAFFNTEER

1. ANV THE R RAH SRS T B B ™= R A R 2

A Ml 2 TR UK TR B 7 (AR SAE B AR QT

M F AR

=5k OB, R BUE ] A SEE A R AT R AR BT
MYEG . B2 PO — 1, FFE BB & Ch il HRATERR
i

(flkzit | ) gL B e R R, JFRERIMEE SHKRE R, 55
HENES 6 5 | BAAfT ke, MTHE. B, P, MTiEcE At

—RIR®E | () EEE RS s HARE RN, Te X LR e 75 AT A AR 5%
) FABURIAN 55 Hh e s B 73 5

VU TIEBUZ RN L P RIZAFN, A BT LA

(—) HiZTIBH A RIET A AR AT Re R Al ;

(=) BB RA BE s AT SE il &

AR 2N Bk S I, W SRIT R Al S U B A S5 B
(bt | BEATRIARRA NS, N0 KT A AOEAE LM 5 4R R P RN T
AENIARRE 2 | DO AT Je 0 RIS BRI W . o5 AN AL 5 [RIA b, W53t — 20
55) G RET B ST Ry B ECE R R, IR RE e SR G
Al g BT . B, riEar. MG .

BEAt, P EE R 2 R AT (2018 4 BT A F R T AR ) I8 xR
[l — 2 Ak & I T R TE B IR B S A SR Y T ARSGHR 51, BARTR
CAFFMF TN TE S S B R . IR R, I E A AT 5
FFAEXS PO T3 TR B BN 780 FHARAL A R E LR - X — DR AE
BXAT I (R 25AEY) AR B TFEALSE) RIVOVRM, KEATL I IErR
ZNRT ], HEDNEEIR ATRER B T REPGANTEIE R (KRR &
AR SE) , WRRE P HHAA TS S BT E BB gemfl. 7

Zi ERTIR, AFR— 3] R Rk A& e B IR, OB B
RE 7S DA TR B “n RN, BENE AT EEM T B SR BE R 2 AR T REIR A 4

=
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2. ERBFRAB TR HINKFM, RATHHAEEEERNE
TEA 2R 7T RERA AR

H bR J A — R F= S BRI D RERI 55 10 Ik 55 5 5. 4 e 10
BRI P T R A E R R, EEE P HBINEBRIA AT SLE
IDM F1 OSAT 1Mk, ¥ HbnA 7 & o< RN T 82 Bk 3 B AR an T -

(1) Hipawsid 5% )7 80T KIHESL Pr B 1T 5 77 sUORSF 4 SR 4
B RR, mE S IR G RAME, 78 & RVESCHAREE R, #7764
W THENG T “ T B BAT I HERAE” (AR

(2) Hbra w7 3 EEAT A R GURE AT S HLE] . H AR w2
P S AR SR S IDM R OSAT |, 5 RAESL LR
BEANIE A SRSk SN AR 1 T IR AR e, T S B AT AR ) R N AN
HLA, ZORMEN B AR S W AROE AR JI AN TS 2 17 RE TR IR . SIS PEAL
A7 H b 2w DS B R A7 AR B PR 2 )R T, S S S AR E AN 2 7 R R
R, R 5 H AR A R Z L AR I v B AR PR 84

(3) M\ 2020 FFEAR GHIRT FH K% P SEFERKE, BT 10 KB BR—
KEFEEERA 134, HREHE P GEFRBIE 20 0L L, &40 K&~
i 20 N SEEFIRTE 20 R0 1, HoAhZ 7 P A EE IR E TN 10-20 4R
FEPT LA RE T, TR T KRR IR A1 6 SR A ELAS MR R A5 %5

(4) fE4EP 2 R R TTH, BAnA BT IHAR LR BIAFAN
WHESIRHEIN, SEEviE s, AR IFILEZ LR, RS 5%
JUR P IR BT, 5 2 R IT B VT AR i L), ANBUIER 132 7 /5 K 8 1A
WA T 7 Wb AR 25 R 5t - 255 R 84T H AR A 7] 5% 7 Z A R 5
i, HEBRINE R, BB 2020-2024 4EEBR AR, His AR KR
PR KRR — D IRAF 5% P 2 AR ER LR,

x b, FARA FIAR % 5 IR AT DA BETSUIILE R ok — BN 1] Py A5 S 22 5 U 25
H 52 7 385 5 AT K HIHE SR p i B R AT B 77 SR R R A B 55 6 R
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PRIk, 2% 7 SRR A& SR AT, IR E & RSB e AOR], LRI e
RoRasE TEANSF e, 75 & k& THENES T “ BB RA AL K “adF
Al 2 AR AT REFA AL FIRLE -

3. BPRANBRAREATETE

227K BA 2020 4 11 H 30 H v Bk H 0 AT 2058 5y T A4 08 7= kAT 3%
WAL, FHHEAHR PR ) o MR A AR 1L 2 R R N IR AN H
BEAT T PP, PPAS 505 & T 0], PPAG 2408 SRS Al SR B 1 1o
SOE PR E , X287 R R E A T E R PRI SR 45 ROy T 496,997,000
76, HARA FARYE PR I A SR ENIK, AR RS P SE T & .

Gi A, R R PRI & R A R B R

“L GARUHESR, BREPRRRT RIS, WA A
MR, REHRRE S

I ) T4 0 6 SRR il 2 R AR R, 26 A
S BRI 2 KRR T 1A TR R AR I % SRR, HARA A%
IS YNi2ia PRETIDUCNERTEEIEES SEIEES

SRS (ol 2 EHIERIE 8 5 —— PR FU0 P R A2
S G HARAFISBRILE T, U HIRAT% P R AT RS
AR BT

1. REZREERR (—) “FiEHERARFCELFIHERNERERLED
ZM0; A CLRERENE. K IFERERE TTRIRITAAE”

Hbr 2w 5N 7 R R % AT KIIRSE S RIRES, A K
TRNTE, R IIREZL S .

WEHIN, HisAm BRI IAT R o0&k, 58 EN 7 RIRE XK
A, IR A B R AL, B AR R S RKRHERAR, B AT
58P ZIAFAERERIR AR, MMAAERIRE PRURIEE, RiEEng ik
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HORIRMEIZ R o BARS WAM “2. FIRK P KR LTI Rl &0,
BA A g HLE s R i 22 55 A 23 AR mT R A Ak ™ AR R .

2. BEZRERREK (2D “IVEEFRLERET. BAREREEREHE
DA R % 7= BT Ak B T 37 7E 2 B BRE R AR I R AR KA AL, AT e il 7= A AR
%uﬁ »

H AR Al 228 FIT AR 22 5t « R BB VA S A DU B8 BT Ak R T 3 R
WA B RAA, BEIRAT L A B Eh 2 1 H bs 24 =] BB AR R,
AT S, AT B 2RI E S FR,  H bR F B ZR AR 2 AT
SRONIERL, DA EE AL ZDE . BOR BRI DL ACHE 7™ AL i i
W AE s AR R AR BORAR A, AT Al A AR i ) 15 1 o

3. BEZZEERER (=) “MpHRERELATHRERMRESMC
ZiRw, NTRRALHER= T RRAESHREENFTAR, SBE IR
[B] < AR R P A1

R E AR, BE N 1 AR BT T 4 A R 22 (LPRO 23 il 3.45%FH 3.10%,
5 AEHILL L LPR 235008 4.20%F0 3.60%, 13k 76 0B HE B3R 2 7371 H 6.6826%
1 6.6818%. HARAF FTabA =4 g X i R K IR IR SE =, AAFAEM
KIRMET R

4. BEBZHFERR () . “HFRHNAiREE TR, HBRIEHE
7o T R e [R] ) HEAS B IR H 3 FH T T 1 T Bk

HAR 2 @ % RAANFAE LTI - G5 G ARG RAliA 4R,
HAR 2 7] %5 )7 R AR DA B U T L, 1222 5 AR AR O VP A ) 21 H AT H AR 2y
FIEE OB R VA S R 2 T IR AR, PRASIMSE T SR T . &
MHER, AUV SO TR 20 K%/, HRARE L0, Frl DS
RN SEE H 2 S AT B B R A0 Hin A rl el KIIG g 4 R
PRI R AN i BRI 55 5 R M B IR AR R K T B, e DA 1 At B 4
PSS R ILE TR , Tois BRI LA E 28 Se e, HLFL Ui 4 (EXE A Se 4
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BT E 5 507 4 R R R CIA AT AR I, 45 S AR
P H BB P A A AT SR A VAL, DA PR 7 Ok 2R S AR DA XU
i 2 B AR BORSETC I B P AE N I B2 7 AL R AR AT H I, AR R R R S
BRI B IS P O (I i T K E, R WE L 5 o BAR A4
L

(1) BEBRELEHERAAHN, RKIHMETEPRRESBARELEE
FEIE G S YA 42,400.00 5o E T IKEMME 33,613.39 /7T, RILIREZESR

AR I BE 7 PP ) R FIRA R R (PR ) ChIBPIES
[20251%68 8 5D , VPALIT KA B r= FEmtiiker 6t H br A 5 L R e st i, &%
PR, B ABARREIL R (bR MR RARRLI R =G 1E
HLUTR R IR -

A G
I H T TEI AT EL PEAEYHE VA A pii T
AAMI BE2 &) K 1 & 1,707.94
18,000.00 15,736.85 695.35%
AMA KT & F 555.20
BPRR 31,350.24 24.,400.00 -6,950.24 22.17%
At 33,613.39 42,400.00 8,786.61 26.14%

PR FE HIRA R S K8 4 R 7= 4 b= i 8 55 5 & R
FRIC R AR T B 7,k DU B8 HAth 5% 7= 20 7 AR JOZ IR . TEIe R T )
W A2 A o E, HI T A8 e DL e A s & T3 — 3=, i F&
KR TCIE AT AR MR, 75 456 HOAH S B 7= 4l B8 = 2H 40 & AT 45 A VP
DRI L TE W7 25 7 5% R TS AR IR U I, 75 45 B BOR R IE T W 7= S AR A7 U I
RIFAL P& R R GEARBLERE IR G E 42,400.00 75768 T HIK
THAMME 33,613.39 570, ARIBAEZLES .

(2) NBEFRIRRWERIAE, TP RREEARRERRE L FHRRK
Wezs, FEVFEE T RRBERXKE &4 & BRRLE BT 4R & VPl

AAMI FFEARETEIL 517 5% R KRBT Rl s A ik — Ave] L HAHGRE
WSS RE T, AAMI f 252 IR E SR TR i itee . S 8d6hs
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FRAREOR, JRAE b B 2 S A RERR R, AAMI R H R
AR BAR T BEUL R e b BB AR T SR SR B, BORSRTEE B
R ZILFEEIL T AAMI A F G E

BT HARA R DL SR AL HIGE 57 DTk U as 32 2 B R - ok & 3t
[ 772 A, Al R TR BRI PR AR B 1) A R R ER BT B 7 5% 1 KR AE
BORTCTE =R 1 7 LRI 9Y o AIRAELZE GOl f BE, %  K R GHARB T &
PRI R AR A, P G R SRR TO I 57 L 8] TR A AR SR I AL R
WHITIRTE, BARME % 26.14%, NEAERELR .

(3) MBEFHRA L, AP P PRI BOR BT R = Mg P KRR AT
EHHhA, AR RANMERNABARELH K =R UL, FHARE
BRREFEE = IAEE, B RARRTEE - fEE Frimd

MRAE 2020 22K H B IPHEIRE, ATPASIRIA B AR BT B = 2N
PPl fH AR & m AR PR A E 1) Je ik K F B oA SR ) BOT 1 ME2 AHOGHIEE 11
T FIRCGE = o AR VEAL EL 2024 42 9 30 HARMER, BT HARARIZELF]
Bl 28 MR RIGIISE W RAR, HORFETCTE B 70X b 55 K DTk 2
FIRTE, ARPHREFHIN THEARETOIL B, WAV TG B HR BT 557
BFEL R 84 T, ALHTRVPALEG N 73 BT, HORZETCTE B85~ vk 14 18
15,736.85 Ji7G. BAMAZWIAE-te—. FHARETILHE I EEM B, ARPFETE
. A SRR ZES, A RHE AT RIS 1 J5 7 AH G

BT APl S HE H H AR A 5] 8 15 DUBT IR COR A R AR, AR Al i
X )71 9 AR I PP 4% JE 2 U1 9 DU SR AE v H BF N, JF 3k EIE SR 137
B, SIIEDSR, DO 1 RT 20 KRB, FRHARE S, PRl 0EEE S
RN SEE H 2 S5 HTRAAAE ] R AR AL, S EUR A S T E AR 57
HARZ WAL= AR R A VPSRBT OORME N B AL, AR PP v
. AR S HOR 5 AT Al ARG 0, R AT 2 B <t T % 0 (10 o ik
PR R a3 AR M

BEAh, 2020 %) R RMBARKTIL E = HIaaHIN G, HiramZea A

6-1-298



FPRAGEARILE G, @5 REGE. TiRE Mk S5
RARSEEAREOR, JRAE P il I 2 IR J5 KSR ™, HERERTBOR A0 IE &
PR TR R HIR L FIRZ O L ZER, 570 S R A NMEESAIT Kid R
FAFLLSEIL, HEHONRRETLIE B ™, #bh 2024 £ 9 F 30 HyZEE H I PFAG
Fr, BRI T okt — DN, & KR AR AR A 2 S22 AT PR I, 56
THE BRI R IR, BB D N Bk, RR B TCH 5 BHRANEREARSE
ToH B 0 [ 3 8 A R AT ok B 2 2 B B 2 7 5% A A [T, PR AR IRAE AR
LR MEF R CRMER OSSR, RERFS KRB ELTE. BT
BTGB 7 J2 BRSO 57 R A R S A, 27 G R Al e AT P2

gi b, T HARA R LSRR, IR 58 srmk i es 32 2 e R s
REFLFE A, il R 25 TR AR IR B A% T AR B # = 5%
KRERTERERTCTE F =R 1 7 LRI 4y, DR TE ) W7 25 7 0% 3R A 15 A7 E DR AE XU BT
B BARLTIE B = BAR AT HIWT, G ARDRNER, FARFLEE =M%
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	问题一、关于交易目的与整合管控
	一、结合目标公司主要产品的技术难度、市场地位和在产业链中的重要性，以及本次交易对上市公司财务数据的影响等，充分论证本次交易对提高上市公司质量、增强盈利能力和持续经营能力的具体体现
	（一）目标公司系国际半导体封装材料领域优质企业，本次交易有助于上市公司实现业务转型升级，发展新质生产力，打通国际国内双循环
	1、技术难度：引线框架是一种典型的研发技术和制造工艺高度耦合的行业，目标公司的高精密度和高可靠性引线框架技术具备较强的竞争优势
	2、市场地位：目标公司系全球前五的头部企业，优势产能布局支撑未来广阔成长空间
	3、产业链重要性：引线框架为重要的半导体基础材料，本次交易将提升境内半导体供应链韧性和安全水平

	（二）本次交易将大幅提升上市公司资产规模、收入规模和盈利水平，显著增强上市公司资产质量、抗风险能力和持续经营能力

	二、目标公司采购、研发、生产及销售等主要经营活动是否对ASMPT存在依赖，目标公司股权结构变化是否影响客户合作及其稳定性
	（一）目标公司采购、研发、生产及销售等主要经营活动是否对ASMPT存在依赖
	（二）目标公司股权结构变化是否影响客户合作及其稳定性
	1、引线框架供应商与下游客户合作稳定性较高，2020年AAMI独立以来，AAMI与主要客户保持了稳定的合作
	2、本次交易后，AAMI将保持独立运营的跨国公司地位，且交易前后AAMI的主要股东（穿透后的主要出资人）未发生根本性变化
	3、重组预案披露后，客户普遍反馈将继续与AAMI正常合作，近期AAMI在手订单增长稳健


	三、目标公司及其前身的职业经理人管理模式的运作历史及具体方式，2020年目标公司独立运营的背景，独立运营前后目标公司管理模式和核心团队的变动情况、目标公司生产经营及业绩变化情况
	（一）目标公司及其前身的职业经理人管理模式的运作历史及具体方式
	（二）2020年目标公司独立运营的背景
	（三）独立运营前后目标公司管理模式和核心团队的变动情况、目标公司生产经营及业绩变化情况
	1、独立运营前后目标公司管理模式和核心团队的变动情况
	2、独立运营前后目标公司生产经营及业绩变化情况


	四、上市公司完成收购后目标公司后续发展的规划和具体的整合管控措施，多层控制架构的后续安排，以及对目标公司整合管控的影响
	（一）上市公司完成收购后目标公司后续发展的规划和具体的整合管控措施
	1、后续发展规划
	2、整合管控措施

	（二）多层控制架构的后续安排，以及对目标公司整合管控的影响

	五、本次交易前目标公司董事、高级管理人员及核心技术人员的具体情况及任职分工，本次交易完成后拟对目标公司相关职位和人员作出的调整情况，保障目标公司管理层和核心业务团队稳定的具体措施
	（一）本次交易前目标公司董事、高级管理人员及核心技术人员的具体情况及任职分工
	1、董事情况
	2、高级管理人员情况
	3、核心技术人员情况

	（二）本次交易完成后拟对目标公司相关职位和人员作出的调整情况
	1、董事安排
	2、高级管理人员安排
	3、核心技术人员安排

	（三）保障目标公司管理层和核心业务团队稳定的具体措施
	1、提供管理层任职保障和业务经营的合理授权
	2、完善考核及长效激励机制


	六、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题二、关于交易对方
	一、北京智路的基本情况及历史沿革，是否与实际控制人及其关联方之间存在关联关系、资金往来或其他利益关系及安排，退出本次交易的背景和原因
	（一） 北京智路的基本情况及历史沿革
	1、基本情况
	2、历史沿革
	（1）2017年5月，设立
	（2）2018年3月，股权转让
	（3）2019年12月，股权转让
	（4）2020年11月，增资
	（5）2021年8月，股权转让
	（6）2022年6月，股权转让


	（二） 是否与实际控制人及其关联方之间存在关联关系、资金往来或其他利益关系及安排
	1、北京智路与王强先生及其关联方之间的关联关系情况
	2、北京智路与王强先生及其关联方之间的共同投资、资金往来情况
	3、本次交易涉及的相关安排，以及其他利益关系及安排

	（三） 退出本次交易的背景和原因

	二、结合设立背景、合伙协议安排以及实际经营管理情况，披露嘉兴景曜和滁州智元是否实际由上市公司实际控制人及其关联方所控制
	（一） 嘉兴景曜和滁州智元设立背景
	（二） 嘉兴景曜和滁州智元合伙协议安排
	（三） 嘉兴景曜和滁州智元实际经营情况
	（四） GP份额转让完成前，嘉兴景曜和滁州智元由北京智路控制；GP份额转让完成后，嘉兴景曜和滁州智元由上市公司实际控制人及其关联方控制

	三、马江涛的基本情况、对外投资和任职情况，短期内入股又退出的背景及原因，与本次交易各方是否存在关联关系或利益安排
	（一） 马江涛的基本情况，对外投资和任职情况
	1、基本情况
	2、最近三年的职业和职务
	3、对外投资情况

	（二） 短期内入股又退出的背景及原因
	（三） 与本次交易各方是否存在关联关系或利益安排

	四、陈永阳、厚熙宸浩、通富微电、张燕、海纳基石、伍杰、海南博林等主体入股的背景、原因，相关主体入股的资金来源，相关主体与本次交易各方是否存在关联关系或其他利益安排
	（一） 陈永阳、厚熙宸浩、通富微电、张燕、海纳基石、伍杰、海南博林等主体入股的背景、原因，相关主体入股的资金来源
	（二） 相关主体与本次交易各方是否存在关联关系或其他利益安排

	五、结合交易对方之间的关联关系，披露相关减值补偿安排是否符合《上市公司重大资产重组管理办法》等规则要求
	（一） 交易对方之间的关联关系
	（二） 相关减值补偿安排符合《上市公司重大资产重组管理办法》等规则要求
	1、《上市公司重大资产重组管理办法》等规则要求
	2、相关减值补偿安排


	六、中介机构核查程序和核查意见
	（一） 核查程序
	（二） 核查意见


	问题三、关于交易对价和支付方式
	一、本次交易中对领先半导体、通富微电、张燕、海纳基石、伍杰、海南博林、先进半导体等交易对方的作价依据，如涉及差异化定价安排的，请披露原因以及是否存在有损上市公司利益的情形
	二、向香港智信现金回购股权的背景和原因
	三、结合上市公司的货币资金情况和资金来源，披露上市公司支付现金购买ASMPT Holding持有AAMI部分股权的考虑
	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题四、关于上市公司实际控制权
	一、本次交易完成后，王强、ASMPT Holding的持股比例及控制股份表决权情况，以及各自持有上市公司股份的锁定期安排
	（一）王强、ASMPT Holding的持股比例及控制股份表决权情况
	（二）王强控制主体、ASMPT Holding持有上市公司股份的锁定期安排

	二、交易完成后王强能否对上市公司继续实施控制，本次交易是否会导致上市公司实际控制人认定发生变化，是否存在通过特定交易安排影响实际控制人认定结果的情形
	（一）交易完成后王强能否对上市公司继续实施控制，本次交易是否会导致上市公司实际控制人认定发生变化
	1、本次交易完成后，王强先生仍对上市公司股东大会决议、董事会成员及高级管理人员的选任能够产生重大影响
	2、ASMPT Holding以获取投资收益为目的参与本次交易，不存在谋求上市公司控制权意图

	（二）是否存在通过特定交易安排影响实际控制人认定结果的情形

	三、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题五、关于目标公司业务
	一、ASMPT的物料业务分部成为独立合资公司AAMI的背景和过程，相关人员、资产、业务等拆分情况
	二、目标公司半导体引线框架市场规模及发展趋势，当前相关市场竞争格局情况，包括但不限于主要生产厂商、销售规模、市场价格、主要客户行业和区域分布情况等
	三、目标公司主营业务发展历史、后续业务发展方向及规划，核心技术来源，核心竞争力在生产经营各环节的具体体现
	（一）目标公司主营业务发展历史、后续业务发展方向及规划
	（二）目标公司核心技术来源，核心竞争力在生产经营各环节的具体体现

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题六、关于市场法评估
	一、本次评估没有选择其他评估方法且最终选取市场法的原因，两种评估方法产生的差异率与同行业可比公司或类似交易案例的对比情况
	（一）本次评估没有选择其他评估方法且最终选取市场法的原因
	1、本次评估选择市场法的原因
	2、本次评估选择资产基础法的原因
	3、本次评估未选择收益法的原因
	4、本次评估最终选择市场法定价的原因

	（二）两种评估方法产生的差异率与同行业可比公司或类似交易案例的对比情况
	1、本次评估的增值率情况
	2、两种评估方法产生的差异率情况


	二、结合市场环境和目标公司生产经营具体情况，说明其相较2020年估值水平有较大提高的合理性
	三、结合客户结构、产品结构、收入结构和产能分布等因素，进一步分析从79家公司中选取7家候选的原因、将韩国HDS从可比公司剔除的原因，最终选取长华科、顺德工业和康强电子三家作为可比公司的原因，并模拟测算如将韩国HDS纳入可比公司对估值的影响
	（一）结合客户结构、产品结构、收入结构和产能分布等因素，进一步分析从79家公司中选取7家候选的原因、将韩国HDS从可比公司剔除的原因，最终选取长华科、顺德工业和康强电子三家作为可比公司的原因
	1、结合主营业务、市场占有率初筛得到7家候选公司
	（1）结合主营业务初步筛选
	（2）结合市场占有率进一步筛选

	2、结合客户结构、产品结构、收入结构和产能分布等因素进一步分析选取最终三家可比公司的原因
	（1）客户结构筛选
	（2）产品结构筛选
	（3）收入结构筛选
	（4）产能分布筛选
	（5）业绩波动与经营风险筛选
	（6）企业规模筛选


	（二）模拟测算如将韩国HDS纳入可比公司对估值的影响
	1、模拟分析的计算过程
	2、结论分析验证
	（1）较大的价值比率差异可能代表缺乏实质可比性
	（2）韩国HDS的估值指标受“韩国折价”现象影响



	四、选择企业价值/息税前利润（EV/EBITDA）作为比准价值比率的原因及合理性，与可比交易案例的可比性，其他比率的适用性
	（一）EV/EBITDA在跨地区半导体企业估值中具有应用优势
	（二）EBITDA剔除了折旧与摊销的影响，能够提高价值比率的适用性
	（三）可比交易案例的可比性，其他比率的适用性
	1、半导体行业重组案例情况
	2、其他比率的适用性


	五、在市净率线性回归结果较优的情况下，未选择市净率作为比准价值比率的原因，并模拟测算如市净率作为比准价值比率将对估值的影响
	（一）半导体行业采用PB指标的案例均为并购初创期未盈利的标的公司
	（二）行业成熟度与PB指标的局限性
	（三）长期运营与分红政策对PB的影响
	（四）模拟测算以市净率作为比准价值比率对估值的影响

	六、流动性折扣计算方式的依据，在股价波动影响因素较多的情况下，相关计算是否可靠，与可比交易案例的可比性
	（一）市场上流动性折扣的估算方式
	（二）本次流动性折扣计算方式，可靠性，与可比交易案例的可比性
	1、市场案例分析计算方式的合理性
	2、多期数据分析在股价波动影响因素较多的情况下流动性折扣的可靠性
	3、结合市场交易案例分析流动性折扣结果的合理性


	七、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题七、关于资产基础法评估
	一、各项长期股权投资的评估过程，涉及子公司固定资产增值的，说明评估原值、经济耐用年限的确定方法及依据，相关固定资产是否存在经济性贬值
	（一）各项长期股权投资的评估过程
	1、先进半导体材料（深圳）有限公司（即AMC）
	2、先进半导体材料（安徽）有限公司（即AMA）
	3、Advanced Assembly Materials (M) SDN. BHD（即AMM）

	（二）涉及子公司固定资产增值的，说明评估原值、经济耐用年限的确定方法及依据，相关固定资产是否存在经济性贬值
	1、房屋建筑物类资产
	（1）评估原值的确定方法及依据
	1）建安工程造价的确定
	2）前期及其他费用的确定
	3）资金成本的确定

	（2）经济使用年限的确定方法及依据

	2、设备类资产
	（1）AMA、AMC设备类资产评估原值的确定
	1）机器设备重置全价
	①购置价
	②运杂费
	③安装调试费
	④基础费
	⑤前期及其他费用
	⑥资金成本
	⑦设备购置可抵扣增值税

	2）车辆重置全价
	①车辆购置价
	②车辆购置税
	③新车上户牌照手续费等

	3）电子设备重置全价

	（2）AMM设备类资产评估原值的确定
	1）机器设备重置全价
	①购置价
	②运杂费
	③安装调试费
	④基础费
	⑤前期及其他费用
	⑥资金成本

	2）电子设备重置全价

	（3）AMA、AMC、AMM设备类资产经济使用年限的确定

	3、固定资产是否存在经济性贬值


	二、技术类无形资产的主要构成，本次评估范围、方法和参数与前次的差异，本次评估值较前次大幅增加的原因，相关收入预测的确定过程、依据及合理性，更新替代率的确定方法、依据及合理性，综合税率的确定方法及依据，折现率的具体计算过程，并结合技术进度、行业发展变化、公司经营管理、产品更新和替代等因素分析对收益期、许可费额和折现率等的影响
	（一）技术类无形资产的主要构成，本次评估范围、方法和参数与前次的差异，本次评估值较前次大幅增加的原因
	1、技术类无形资产的主要构成
	2、本次评估范围、方法和参数与前次的差异
	（1）本次评估范围与前次的差异
	（2）本次评估方法与前次的差异
	（3）本次评估参数与前次的差异

	3、本次评估值较前次大幅增加的原因
	（1）本次评估对技术类无形资产进行了重新辨认，经过近五年投入发展，技术类无形资产在整体无形资产贡献度提高
	（2）AAMI经营基本面向好，核心竞争力增强，支撑AAMI技术类无形资产的收益转化


	（二）本次评估的具体过程
	1、收入预测的确定过程、依据及合理性
	2、收入分成率的确定过程、依据及合理性
	3、更新替代率的确定过程、依据及合理性
	4、折现率的确定过程、依据及合理性
	5、综合税率的确定依据

	（三）结合技术进度、行业发展变化、公司经营管理、产品更新和替代等因素分析对收益期、许可费额和折现率等的影响

	三、本次客户关系评估值较前次大幅下降的原因，本次评估范围、方法和参数和与前次评估的变化情况，超额收益现金流预测各项目的确定过程、依据及合理性
	（一）本次客户关系评估值较前次大幅下降的原因
	（二）本次评估范围、方法和参数与前次评估的变化情况
	1、本次评估范围与前次评估的变化情况
	（1）评估范围及评估范围变动的原因
	（2）辨认前20大客户对应客户关系的合理性
	（3）若评估范围修改为前50大客户对应的客户关系对估值的影响

	2、本次评估方法与前次评估的变化情况
	3、本次评估参数与前次评估的变化情况

	（三）超额收益现金流预测各项目的确定过程、依据及合理性

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题八、关于目标公司销售与收入
	一、目标公司2024全年以及第四季度的经营业绩实现情况、同比变动情况，期后回款情况等，是否出现企稳回升迹象，2024年1-9月引线框架产品价格下降的原因及未来的变动趋势，与行业变动是否一致
	（一）目标公司2024全年以及第四季度的经营业绩实现情况、同比变动情况，期后回款情况等，是否出现企稳回升迹象
	（二）2024年1-9月引线框架产品价格下降的原因及未来的变动趋势，与行业变动是否一致

	二、区分寄售/非寄售模式披露前五大客户、销售的内容和销售金额等；客户采取寄售模式的原因，非寄售与寄售模式的选择标准，同类产品非寄售与寄售的毛利率是否存在较大差异及原因
	（一）区分寄售/非寄售模式披露前五大客户、销售的内容和销售金额等
	（二）客户采取寄售模式的原因，非寄售与寄售模式的选择标准
	（三）同类产品非寄售与寄售的毛利率是否存在较大差异及原因

	三、目标公司引线框架的具体收入确认时点，与合同约定是否一致，收入确认政策是否符合行业惯例、是否一贯执行；合同对寄售模式如何约定，寄售模式下客户领用商品与提供使用报告的一般时间间隔，与寄售模式相关的收入确认内控及执行情况
	（一）目标公司引线框架的具体收入确认时点，与合同约定是否一致，收入确认政策是否符合行业惯例、是否一贯执行
	（二）合同对寄售模式如何约定，寄售模式下客户领用商品与提供使用报告的一般时间间隔
	（三）与寄售模式相关的收入确认内控及执行情况

	四、通富微电与目标公司业务合作的过程，间接入股目标公司的背景和原因，入股协议是否涉及业务技术合作等，入股前后对目标公司销售量的变动情况、通富微电向其采购与自身消耗的匹配性，目标公司对通富微电的毛利率与同类产品其他客户的比较情况
	（一）通富微电与目标公司业务合作的过程
	（二）间接入股目标公司的背景和原因，入股协议是否涉及业务技术合作等
	（三）入股前后对目标公司销售量的变动情况、通富微电向其采购与自身消耗的匹配性
	（四）目标公司对通富微电的毛利率与同类产品其他客户的比较情况

	五、请独立财务顾问和会计师核查并发表明确意见，并披露对客户和收入的核查过程
	（一）核查程序
	（二）核查意见


	问题九、关于目标公司采购与成本
	一、结合2023年主要原材料的采购和生产领用数量，分析2023年采购总额大幅下滑的合理性
	二、量化分析目标公司已有产能及新增产能的消化措施，是否存在产能过剩的情况，相关生产设备是否存在减值风险；对比同行业，分析公司产能和产量在行业内所处的排名
	（一）量化分析目标公司已有产能及新增产能的消化措施，是否存在产能过剩的情况，相关生产设备是否存在减值风险
	1、AAMI的产能利用率情况及产能规划
	2、已有产能及新增产能的消化措施
	（1）AAMI业务增长的核心驱动因素
	1）汽车半导体、算力辅助芯片等下游高增长领域为AAMI业务增长提供了充足的驱动力
	2）“境内+境外”的产能布局使AAMI充分受益于国产替代和境内外“双循环”，市场份额有望提升
	3）QFN等附加值较高的高阶封装需求将推动AAMI持续稳定增长
	4）独具竞争优势的新技术持续迭代，助力AAMI充分把握行业增长机遇
	5）功率电子引线框架市场将为AAMI打开广阔的增量市场空间
	6）AMA围绕客户紧迫需求部署先进产能，保障新技术和新产品量产落地

	（2）具体的产能消化措施及客户拓展进度
	1）整体的产能消化情况
	2）AMA的具体产能消化措施
	①原有产品：深度服务现有客户，积极推动原有产品在AMA快速放量
	②新产品、新技术转量产：以独具优势的技术大力拓展汽车等高增长领域市场
	③中国台湾市场：深耕中国台湾市场，以高精密度的加工技术切入先进QFN等高附加值封装需求
	④功率半导体：以先进的生产设备和系统大力开拓功率半导体市场



	3、相关生产设备是否存在减值风险
	（1）减值迹象考量因素（一）“有证据表明资产已经陈旧过时或者其实体已经损坏；资产已经或者将被闲置、终止使用或者计划提前处置”
	（2）减值迹象考量因素（二）“企业经营所处的经济、技术或者法律等环境以及资产所处的市场在当期或者将在近期发生重大变化，从而对企业产生不利影响”
	（3）减值迹象考量因素（三）“市场利率或者其他市场投资报酬率在当期已经提高，从而影响企业计算资产预计未来现金流量现值的折现率，导致资产可收回金额大幅度降低”
	（4）减值迹象考量因素（四）：“资产的市价当期大幅度下跌，其跌幅明显高于因时间的推移或者正常使用而预计的下跌”
	（5）减值迹象考量因素（五）“企业内部报告的证据表明资产的经济绩效已经低于或者将低于预期，如资产所创造的净现金流量或者实现的营业利润（或者亏损）远远低于（或者高于）预计金额等”
	（6）减值迹象考量因素（六）“其他表明资产可能已经发生减值的迹象”


	（二）对比同行业，分析公司产能和产量在行业内所处的排名

	三、按照冲压和蚀刻列示成本的具体构成、金额、占比，主营业务成本中各项成本费用归集的主要核算方式和流程
	（一）按照冲压和蚀刻列示成本的具体构成、金额、占比
	（二）主营业务成本中各项成本费用归集的主要核算方式和流程

	四、请独立财务顾问和会计师核查并发表明确意见，并披露对采购和供应商的核查过程
	（一）核查程序
	（二）核查意见


	问题十、关于目标公司的毛利率
	一、收购价格分摊如何影响AAMI主营业务毛利率，部分设备评估增值的原因、依据，影响毛利率的持续性
	（一）收购价格分摊如何影响AAMI主营业务毛利率
	（二）部分设备评估增值的原因、依据
	（三）影响毛利率的持续性

	二、剔除滁州工厂和收购价格分摊的影响后2023年AAMI的主营业务仍低于行业平均水平的原因，市场地位及产品竞争优势如何体现，并结合引线框架的销售价格变化情况等分析目标公司未来毛利率变动趋势
	（一）剔除滁州工厂和收购价格分摊的影响后2023年AAMI的主营业务仍低于行业平均水平的原因，市场地位及产品竞争优势如何体现
	1、剔除滁州工厂和收购价格分摊的影响后2023年AAMI的主营业务仍低于行业平均水平的原因
	2、市场地位及产品竞争优势的具体体现

	（二）结合引线框架的销售价格变化情况等分析目标公司未来毛利率变动趋势

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十一、关于目标公司的应收账款
	一、请公司在重组报告书中补充披露：应收账款的期后回款情况
	二、2024年三季度末应收账款大幅上升且上升幅度大于收入增幅的原因，目标公司对客户的信用期是否发生变化，报告期各期末逾期应收账款金额、占比、逾期原因
	（一）2024年三季度末应收账款大幅上升且上升幅度大于收入增幅的原因
	（二）目标公司对客户的信用期是否发生变化
	（三）报告期各期末逾期应收账款金额、占比、逾期原因

	三、结合客户类型、结构，分析不同客户的信用政策是否存在显著差异，信用政策在报告期内是否发生变更
	四、客户信用评级分类的标准、方式和依据，同一客户在报告期内信用评级的调整情况及原因，不同类别客户的信用政策和结算方式是否存在较大差异，不同信用风险特征组合预期信用损失的确定依据以及坏账准备计提的充分性，坏账准备计提比例与同行业可比公司的对比情况
	（一）客户信用评级分类的标准、方式和依据
	1、行业地位与市场声誉
	2、国家风险评估
	3、客户个体信用评分

	（二）同一客户在报告期内信用评级的调整情况及原因
	1、针对信用评级所考虑因素出现变动的情形
	2、针对有迹象表明客户出现严重财务困难或与客户就应收账款存在争议

	（三）不同类别客户的信用政策和结算方式是否存在较大差异
	（四）不同信用风险特征组合预期信用损失的确定依据
	1、“全球前100名科技领袖”的客户
	2、非“全球前100名科技领袖”的客户

	（五）坏账准备计提的充分性、坏账准备计提比例与同行业可比公司的对比情况
	1、坏账准备计提比例与同行业可比公司的对比情况
	2、公司应收账款账龄结构合理，集中在1年以内
	3、应收账款期后回款情况良好
	4、应收账款单项计提坏账准备计提充分
	5、从目标公司历史信用减值损失经验来看，目标公司历史上未发生因应收账款款项回收引发的重大争议或诉讼


	五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十二、关于目标公司的存货
	一、报告期各期末，目标公司各类存货的库龄和期后去化情况
	二、目标公司存货跌价准备计提的具体过程，以及存货跌价准备计提的充分性，计提比例与同行业相比的差异情况
	（一）目标公司存货跌价准备计提的具体过程
	（二）存货跌价准备计提的充分性，计提比例与同行业相比的差异情况
	1、存货库龄良好，期后去化率较高
	2、与同行业可比公司比较，目标公司存货周转率较高，且存货跌价计提政策具备谨慎性
	3、计提比例与同行业相比的差异情况


	三、报告期各期末，库存商品的订单覆盖率及备货原因，下游市场需求疲软对目标公司存货减值的影响及对评估的影响
	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十三、关于目标公司关联交易
	一、AAMI与UTAC THAI LIMITED和日月新半导体（苏州）有限公司关联交易的背景、公允性和必要性，向UTAC THAI LIMITED销售引线框架金额下降的原因
	（一）AAMI与UTAC THAI LIMITED和日月新半导体（苏州）有限公司关联交易的背景、公允性和必要性
	（二）向UTAC THAI LIMITED销售引线框架金额下降的原因

	二、AAMI与ASMPT及其下属企业在人员、业务和资产方面的独立性，是否存在共用信息系统的情况，是否存在依赖ASMPT及其下属企业销售产品的情况
	（一） AAMI与ASMPT及其下属企业在人员、业务和资产方面的独立性
	（二） 是否存在共用信息系统的情况
	（三） 是否存在依赖ASMPT及其下属企业销售产品的情况

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十四、关于置出资产
	一、固定资产和无形资产增值的依据，评估原值、摊销年限、经济耐用年限的确定方法及依据，相关资产是否存在贬值
	（一）固定资产
	1、房屋建筑物
	（1）增值情况及原因
	（2）评估方法、评估原值及成新率的确定方法及依据
	1）成本法
	2）收益还原法

	（3）折旧年限及经济耐用年限的确定方法及依据
	（4）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况


	2、固定资产-设备类
	（1）增值情况及原因
	（2）评估方法、评估原值及成新率的确定方法及依据
	1）原地续用的设备类资产
	2）待报废的设备类资产

	（3）折旧年限及经济耐用年限的确定方法及依据
	（4）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况



	（二）无形资产
	1、土地使用权
	（1）增值情况及原因
	（2）评估方法、评估原值及成新率的确定方法及依据
	1）评估思路
	2）评估方法的选择
	3）评估方法的简介

	（3）摊销年限及经济耐用年限的确定及差异
	（4）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况


	2、其他无形资产
	（1）评估方法、评估原值及增值原因
	1）车辆牌照费
	2）商标专用权
	3）软件使用权
	4）技术型无形资产组合评估

	（2）摊销年限及经济耐用年限的确定及差异
	（3）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况




	二、应收账款减值准备计提的具体情况，包括计提的时间、对应的金额及计提的原因，至正新材料对相关客户的收入确认是否真实、准确，期后是否存在坏账准备转回情形
	（一）应收账款减值准备计提的具体情况，包括计提的时间、对应的金额及计提的原因
	（二）至正新材料对相关客户的收入确认是否真实、准确
	（三）期后是否存在坏账准备转回情形

	三、置出资产交易价格的公允性，是否存在损害上市公司利益的情形
	四、请独立财务顾问、律师、会计师和评估师对照《监管规则适用指引——上市类第1号》1-11的核查要求逐项进行核查并发表明确意见
	（一）上市后承诺履行情况，是否存在不规范承诺、承诺未履行或未履行完毕的情形
	1、承诺履行情况
	2、独立财务顾问、律师核查意见

	（二）最近三年规范运作情况，是否存在违规资金占用、违规对外担保等情形，上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员是否曾受到行政处罚、刑事处罚，是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形
	1、最近三年的规范运作情况，是否存在违规资金占用、违规对外担保等情形
	2、最近三年上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员是否曾受到行政处罚、刑事处罚。是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形
	（1）上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员
	（2）上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员最近三年是否曾受到行政处罚、刑事处罚，是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形

	3、独立财务顾问、律师、会计师核查意见

	（三）最近三年业绩真实性和会计处理合规性，是否存在虚假交易、虚构利润，是否存在关联方利益输送，是否存在调节会计利润以符合或规避监管要求的情形，相关会计处理是否符合企业会计准则规定，是否存在滥用会计政策、会计差错更正或会计估计变更等对上市公司进行“大洗澡”的情形，尤其关注应收账款、存货、商誉大幅计提减值准备的情形等
	1、最近三年的业绩真实性和会计处理合规性，是否存在虚假交易、虚构利润的情形
	2、是否存在关联方利益输送的情形
	3、是否存在调节会计利润以符合或规避监管要求的情形，相关会计处理是否符合企业会计准则规定
	4、是否存在滥用会计政策、会计差错更正或会计估计变更等对上市公司进行“大洗澡”的情形
	5、应收账款、存货、商誉的资产减值准备情况
	（1）信用减值损失
	（2）存货跌价损失
	（3）商誉减值损失

	6、独立财务顾问、会计师核查意见

	（四）拟置出资产的评估作价情况，相关评估方法、评估假设、评估参数预测是否合理，是否符合资产实际经营情况，是否履行必要的决策程序等
	1、拟置出资产的评估作价情况
	2、本次拟置出资产评估的评估方法、评估假设、评估参数预测合理，且符合资产的实际经营情况
	（1）评估方法
	（2）评估假设
	（3）评估参数

	3、履行必要的决策程序
	4、独立财务顾问、评估师核查意见



	问题十五、关于交易合规性
	一、本次交易涉及的向境外投资事项适用的具体规定及需要履行的程序
	（一）本次交易尚需履行发改部门、商务部门的境外投资备案程序
	（二）本次交易尚需履行境外投资相关的外汇登记程序
	（三）本次交易需办理外国投资者对上市公司战略投资的相关程序

	二、本次交易是否符合向境外投资事项的相关规定，当前审批或备案进展，相关事项是否会对本次交易构成实质障碍
	三、结合《外国投资者对上市公司战略投资管理办法》等相关法律法规，详细说明本次交易事项符合相关规定，本次交易对方为符合条件的外国投资者，报送投资信息等程序是否存在合规性障碍，以及后续履行报送信息义务、持续满足合规要求的具体工作安排
	（一）结合《外国投资者对上市公司战略投资管理办法》等相关法律法规，详细说明本次交易事项符合相关规定，本次交易对方为符合条件的外国投资者
	（二）报送投资信息等程序是否存在合规性障碍，以及后续履行报送信息义务、持续满足合规要求的具体工作安排

	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题十六、关于目标公司其他问题
	16.1 重组报告书披露：报告期各期末，AAMI货币资金余额分别为88,606.44万元、109,879.08万元和97,917.65万元，其中：存放在境外的款项总额分别为77,893.71万元、85,145.61万元和89,501.14万元。
	一、目标公司报告期各期末存放境外款项的具体银行、金额及地点，境外存款是否使用受限
	（一）目标公司报告期各期末存放境外款项的具体银行、金额及地点
	（二）目标公司对境外资金账户的管理
	（三）境外存款是否使用受限

	二、请独立财务顾问和会计师对目标公司报告期各期末存放境外款项的存在、计价、权利和义务等认定发表明确核查意见，并披露相应核查过程和取得的核查证据
	（一）核查程序
	（二）核查意见


	16.2 重组报告书披露：报告期各期末，AAMI的无形资产期末账面价值分别为42,086.52万元、38,708.71万元和35,320.73万元，主要为前次收购时辨认的客户关系摊销后的净值，后续于收益年限相应期限内进行摊销。
	一、客户关系的价值确定方法及主要参数估计，是否有充足的证据支持将上述未在账面反映的客户关系确认为无形资产，入账价值是否公允，是否符合无形资产的确认条件和计量要求
	（一）客户关系的价值确定方法及主要参数估计
	1、评估方法选择
	2、主要评估步骤
	3、评估选取的主要参数

	（二）是否有充足的证据支持将上述未在账面反映的客户关系确认为无形资产，入账价值是否公允，是否符合无形资产的确认条件和计量要求
	1、企业会计准则及相关解释关于无形资产的相关规定
	2、上述客户关系满足无形资产确认的条件，具有可辨认性且其所带来的经济利益很可能流入企业
	3、客户关系的成本能够可靠计量


	二、结合本次评估结果，披露客户关系是否存在减值迹象，减值测试的具体过程，减值计提是否充分
	1、减值迹象考量因素（一）“有证据表明资产已经陈旧过时或者其实体已经损坏；资产已经或者将被闲置、终止使用或者计划提前处置”
	2、减值迹象考量因素（二）“企业经营所处的经济、技术或者法律等环境以及资产所处的市场在当期或者将在近期发生重大变化，从而对企业产生不利影响”
	3、减值迹象考量因素（三）“市场利率或者其他市场投资报酬率在当期已经提高，从而影响企业计算资产预计未来现金流量现值的折现率，导致资产可收回金额大幅度降低”
	4、减值迹象考量因素（四）：“资产的市价当期大幅度下跌，其跌幅明显高于因时间的推移或者正常使用而预计的下跌”
	（1）结合技术类无形资产整体判断，本次评估中客户关系与技术类无形资产加总后评估价值42,400.00万元高于账面价值33,613.39万元，未见减值迹象
	（2）从资产的未来收益的角度，客户关系与技术类无形资产共同带来未来收益，在评估客户关系减值风险时需结合技术类无形资产进行综合评估
	（3）从资产辨认上，本次评估中评估师对技术类无形资产和客户关系进行重新辨认，且部分客户关系价值转化为技术类无形资产得以实现，因此本次评估技术类无形资产评估增值，客户关系类无形资产估值有所减少

	5、减值迹象考量因素（五）“企业内部报告的证据表明资产的经济绩效已经低于或者将低于预期，如资产所创造的净现金流量或者实现的营业利润（或者亏损）远远低于（或者高于）预计金额等”
	6、减值迹象考量因素（六）“其他表明资产可能已经发生减值的迹象”

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	16.3 重组报告书披露：目标公司重要子公司AMM在马来西亚多项业务许可和经营证书将于2025年内到期。
	一、相关业务许可和经营证书续期进展
	二、相关业务许可和经营证书续期是否存在障碍，未能续期对AMM及目标公司生产经营的影响
	三、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见



	附件：

