ERESE A RAFXT LERS XA G ITHES A ZRAR S RIES B %
HERSHTIFEARSHE KBS EA S

TR G AR AR (LUR R “ReEHEN” B AREEHN) &F 2026 45
315 HAERUEBAN ScA T CIEBEE &8 B TR =) 50 T BB IR0y A THE R = FR &
BHEF R RIS ARSI A E)e A TEARRES O BA N RS H T,
BURAT R T AT AR R IR tE o~ o

— BIFSWELRFLR

RAE (RN RIEFIERF A4 R ALY (BURTER “CREE3) 7D (ATFEEIFHH
RSB EEHINE) M (MR ZRFNE G BRI & A F) (URFER “(4
HFY 7D WA RE, HERRERFRA R R S (LURRER A4, SeMR
A28 012572; C 2K 012573) MIZEEGEFNIHBRESEHAMRA R (BUNER “HESEENY
B CARESEHN) BERESIILSTTEN RIERR MGG RA R hE—2, e bl
WH AT ARSI B SMEFA ANKS, Hil TR B R IR FE & AUES 4%
RIREMEY . SRR T

1o W AT @iy

2. SPIEEER G IER R B 2026 455 H 15 H (F) 2, £ 202646 A 15 H (&)
15:00 1k (4R ZEER YL 1] DA 85 30 N\ USCH1) 3 W ST [R] D

3v R RPEMALNE “IU. RIERIHSG 2T

4. RAETIES L EHAME, (http://www. hengyuefund. com) £, & WH
FEATSEN], T3 A R R IS5 HL TR 400-921-7000 #if]

. SWENE

(KT Fraia (R R R FR A BUE S B B R S ) CLMHE—).

=, ZERTFRFE AR RZILH
AWK S IR EICH A 2026 465 H 15 H, B 2026 4 6 H 15 HAEARE SidHLH
BICTEM A & RIS AR A N E NS S5 RIREEMEFE NKESHRR.,

M. RREMEESMEFERZ TR

(=) KERREHHENFZ TR

I AR WA IZE WAE = B B N AT MAH AR AR BT, SR ENRH — 508
FAFEEEIE AMES (http: //www. hengyuefund. com) F#ELIFFTEIRILE,

1



2. FEGMEERRA AN G R R EORE S RN A,

(D MAHBEH BATHREER, FAERRE EET, IR NGBS bt (R
FH A 258 S A7 UE B8 HLA B8 898 2 1 G S 0 B RSB AR BRI D X S T 2 B AP

(2) FUMHRTE#E AT, FRAER RIS L s A B i A 55 s SR L 55 2 7 B
SEBNNT AR = (LR SRR “AF”), FFREN A = KE RS EfE (Fhlkg
B A2 A B H At B A7 T A I 25 2 = B BGER T TR SC L JF P e I B8 A0 e 15 & B
s

(3) BREEEAMIIL B BATIREEN, FERRE BN AR AT () BibR
PARERAERRE LT (NTBATE), FFRMZEBURE A RS EE CRIRE R A 2
B IEBCA 80 HR B A R % 3% B 3 B0 1A RGIEAF BOIE D 1E R BN, 1AM MIL
#5553 T A8 B IR B A B B IE W NZ IR B KA B L SR B R BT # 5E &
REENFABUE B SO, DARZ & M B AR 15 55 385 (B AR L Rk 8 0 e i HAt A 30
WHECUEM S, DA IRAS B ks B AN UG 15058 32 B3R FROIE W SR ) S ED A

(4) LLES IR AN G IESCACR AR, #E30. P U RO Bk, Dt
SEENPIAT .

3y FEE M AR N BN TR R 2 1 2R LS A 35 IR AH 5 SR H 2026 4F 5 H 15
H (&) #2, £202646 H 15 H (%) 15:00 LART GEIER ) A 48 FE 313 e ZZ i}
() HED J8Id % N IR A BB EF (1 77 2R IA BAIE G BT ik, FEE7EAS B R vE B
CEUR EIRFNR G BOE S R B S S M AR A A KSRREH 7.

SR R B 4 A

Wt N e fE RS 4 8 PR PR W] R AR IR FTR A B SR R BT 3 S L S i A A K
SRR A

Huhk:  EHETTIE AR X R B 2277 5 21 %

M 4Rt : 201204

kA HLiE: 021-80363961

Fi. B

RIEGIFESHBEA NNAGEAS SRR KNS, TURNEESEEAN, £&
FEE N RS SN IR G2 HE M A NERELA S 5 RS,

1. AR A7

(D AMNIFHZRFMAREN, MBREAERE EEFEEE, JHRIHZ A
PR ARG R RS 107G R0 e S A A 3 WA 5 03 (8 ROIE A BAE D 1F
RIEE M, ULRSHZ AR TSR =). WRE DA, EHF AR
NI 3605 O EA LR A FH (R0 280 B U B At R 0% 2% W 3L 5 0 R SE AR BRAIE DD IE

2



SR ENE WAREE AL, IE 7 1R AREN N g5 22 B A E LR i (Bl A
At A B A R A6 R N 5 > B A BGER T RS . JF P IE ] B 1R IEH 2 EFEE).

(2) BUBBIBE RIS, MBAE AR By ol E, HFRIZIY
BRI B E PR B (b AL Ak 2 PR A B A7 4 D 26 2 2 1A AL
FRITEHESC . PP E R BB IE B B EEEE), USSR Z NIRRT BT (AT 2 J
=)o WHREANDN, EFRAACENIAE LS et CELIE A 4 2% 5 3 I B A E
s R WL By B0 RO BGIENDD) 1R R eI AR AR, 346 7 SR AR 0 5
O3B PRVENE PR SR B (R BT Ak 2 DA A B At B A7 s P 8 2 2 R A AU T T ARt S
TP E BB G IE B B4

(3) BB E AT NBEE R, BB AR TR EE 7 el =, JfE
2B M AL F 55 BRI L R ML B B Al A RS AL E B S e, BLK
AT S S BRI B B SRS IR SR I R BN, BLRIEZ MR RS BRI CRT S IR
=00 WAREAAN N, BT RABEA NGRS AIESE (RIS 1A 2 i s A
RES R I E By IO RGIEAFBGEN]D BRI R B WRE AP, R HAREE AR
di o~ B AVEDNARE R B (Bl AL Ao PR B A B mT A8 N 2 28 S A BGER T T
Sy I PR B AR T A B )

(4 IRARHEANEEE BN RETTE NSRS HEIN, TR RBE SRS
S AU A N2 I BRIEE 5 4 — RO T2 (R SR BN SRIENI ST

(5) LA ESTRAN G IEX AR AT, #30. P UEM RS IC IR, DA
SE BN A HE .

2. BRI E

(1) W2 H@HRAA N BT HE T ARERRE I, XAFEA AR 3L, LA
HEATH R BRI .

(2) UIAFAE 2 IRAT RARTET IR AL, BLseJa — IR AR AU HE

(3) dndee e I TR R AR AR 20K, AR E fieJa — R, $2 DU B U AR 2 .
A 2 B RARR — B, AR R I ARIR s 25 22 IR A) — AR E AL
FoRA—H, WABRFENRBURBEN LS A — R BRI AT R B 25 AN [FACEE
NHBBERTSA B, NSRBI, ARG

(4) WMRBACNAEFZRATH P AF R R ZE IR, DRI AR v sk
BRI PR R FTE AR R I I, B SRABUCEEN $ AN B S TR
PR WRFLNARNERLR RSP RIEZ MR RE LN, WARFEAZBREN LI —
Tl 2 R i AT R R AL

A R



1. ARYCERS BT 308 A S B AR H 4 W RAEREREAN
FAEFF B A PR A FD BRI T T AVGE iR et B S 2 AN TAE H WikT
T, FEHAUENLIT H A S AR T DAAIE o SEEHE3 AR IR v s L T AT I
B, At AR g R

G AREA N TR B AR A — SRR

3. RUFEHIMINE MR

(1) RpFLHE L NIRRT MRAFEIEA A 5 W8 IR N, e (] DL p i
NWCBI L PRI 8] J9fE . 2026 42 5 H 15 HATELA 2026 4F 6 F 15 H 15: 00 P IiREY
NHIRREE, YRR

(2) RPRFERBITINE

OFRPFIAE R, ISR E AR A S HE, HAERE I R 2 fTkas 48 B
RUHER, NE R AR RE R IR A AR R R R, TR RS0
B NS INAS LG B A N R R S A AL

@IS HEFFA NIEIL T HBERIGE, AAEA AR, PUHIRIL A R
.

@RI ERR R BN AL, LIRBETLEHN. BRE B AE R ETE, =
HAR S TR AN SR, WAFBERR, TENEMERIRE, F-i 7 th SRR
hREE R, HITRERNE SO BT NS A IEE GO A AR SRR ZE SN A

@UNRRE P Eas F S Re 8, RNEWN, SRR UG Z0E 540
B N 53 BRI G R B IE B ST 1) B RELE R0 IR 1) 2 8 08 8 7 B AR
(K1, BPRTCRFR P TR IRZEANTE NS INA IR IE AR B N R RIS UL

OREMAFRA NEEIRCRPTEN, MERRGTERRE WAHR, AR — R R,
U1 R PR WA, 20 S 0] b 34«

1 SEIAR A — R, PLia ikl IS A R R RS e, Jeikik R =N
ek

i1 REAEF A R — R, WONTER—REE L T ARSI, AT RIS

111 SEIAS (Al a0 R R AR E: T NIEIA I LA BRif A I ) HE, 25 ) LA 2 1k R Hh

Sk AT 3] o R ) Ay v

. RWAERGRA

1. ANEE AR S AR BRI, e B AT 1
FEMBANTAER 28 i HESSMBH — 02— (F 202 —);

2+ CRTHFEZ AR FUANR & RIS RS G IER) N2 A0 H AR R
3k i AR NS RBEAFTFRER RN —r 2 — b (& =z —) Eid;

4



3. H#% AR R LA 2 & 0 B A N BB FTARER M ) B AR e AR AR A1)
FEAT R A U FEUE AN 2R I = U0H B IR AR S e 0 AU SRR R T 55
SR ERAE M REERMAREME, 5B ICHICFARRT

4 RRBEEMIHFA ARSI AR RIEE 2 HEER, ReEHANE RUENZ
FIE o H Pl ERIE I 2 5 5

Ny ZIRBEESHHRFHARE R IR

R (FERVE) N (EEEFED) BHE, ARFFAHARSTEARNEED R REL
AU NARTE tH BRI, B2 SR R N R 1 S B /N TERL R B H A&
BB 2 — (B 22 —) s JTAIEAT o WA IRIE S I AR A MRS ARG AR 2
RIMARER I B IE, R GEEE) MHE & (BEEAFD M2, HeEH AT 1ER E
Y CRPAIR A 5 S S B A N K S B IFREE 3 N A LU 6 AN LD #tE e 5 i
RIS ATHE I~ & IR BRSO AR N RSB T S, ERGEEE L H A58 2026
5 H 15 H.

CIRPEEESMEETA NRSN, BRAERBOCE SA Y, ARREES OB A RS
PR L 5 03 R AT A 1R 2% EBUR SR 20, 1B U AR T5 2OR AR AR A Bl 5 4 13 0
A N B, W LR 7 BB A HE, TR0 0 B WL i R AT 1) IR SR 4
BEFEA N R 5

v RRKR S FRHA

1. BEN: HBESEHARAF

FHRHLIE: 400-921-7000

KRN R

kA HLiE: 021-80363961

2 HEFEEN: TTRIEFRM AR A
NN BT AR T AEAL

BERA: 5

BCARHLIE: 021-62154848

A, BITHESET: i@ i % By

+. EERR

Ly ISR B A NSRS RIREERT, T893 25 FEHE A AEIRIN 1], A PRAR DS TR IR
LI TR A& A%

2+ RRFESHIFFHENRKSH RA G TESE AR GE MBS AR, S0 H A

5



Seln, AIECH 400-921-7000 i)

3. REFHNKERMAAANE G, 752 M TIEHNESEAMHFIRREAS, HiEs
AR AR SAR I DL ZE B, 1 T UL =

4. RREEGHIFRA NRKSHATFN, 255 DL IR AL S I &4 ) LAE 50 -
FRUAH DGR I P RV 55, M55 SZEEANZ e o K OOML 25 2 3L B 7B AL, 1 L3
GEINRATIAR R A

By AR AT O P 2% o R R R 4 HAT R A ] 6 SR AR

PEBRE 4 HA PR )
2026 45 H 19 H

BEfE—: R T RESHB M EHUR IR & BUIE S SO B IR )
BEPE = (IR ZRAR & R R R e R M A AR SRR
BEPE = (IRZEILAD)



B
KT FRBHE MR SR AR & TSR R R B ISR

TEBUR R IRANR & BROESF SR A e E S AR -

NIRFEIEE T ISR, RIPEEOHBETAE ANRFE, RYE (hie N RICH EIE
TR TR QT ERUETF BB e R BT M) AT M S (IR A FR &
BRI B RS R GG FH) NAE, BB NMEBREGEHARATL5REE N
UEFRIAR A PR F O — 2, wkog DOBEIRDT AT S e A A AR &, o B BUR IR A
AR R B G RS R R .

[, SEUIRAUIE S48 BN BRI SL ISR (A R AR R, AR EA IR TARYE 7
WG, R RHUAS I G RF BB A (V45 it KB 5 A I S SR 18 VR 48 I AR 1) L AR i) 25

PAEZ, B TH



BrHE

EEAFRNBEHIEFR AR SHESNTREARSRRIE

B S R IESREPNE VR ®

E SRS (CBHMEE S /8RS / g fE K5
AN D
2N RBAD W4/ 4475 2N REO EAS6 (S HEfts

SENEIR S /G 2 E AR

CRE R [l & Bxt FR
KT R VR R R 2 AR & BRI 5t 5
BRI S
BEMBEAN/ZIEAN BN BX oG =
£ A H

AR

HUMT “ v 7 T AHEH WHEIUEE VIR RE W FrA N AR S A H A gk — P
REN . RRE MRS O BT A NIk e nmr R, MRRE LRI
WK ZRRBTCVESFN . RO IR ATE BN TP &, (H AR S TR S A2 5 UE Y »
MAFERER R, TEANARERREE, JFHZ “FRL” TP AR R R R EIR, H TR AL e 0 4
TEAS AR S BN KRR AL

“ERE ST MR R A AR SRR ISR S, F RS mERA ANA 2k
M HL 75 22 BN R P A 2 A B AT R R, N IS S IR 55 HAt i 0
AARIES . A E. 23, R TEVRISEHN, BRI
NI A P 4 8.

(ARRPFEEHR . FEEEFARRESE I AME (www. hengyuefund. com) FIIFFTEN, 7EIEE 523 Jf
% F i H Ja ¥ A H 2y . )




B =
BRES

WAL ERN (BN SEBIEHY & A HEBUEIR A
T HEBUR R AR & ROE SR S R G B A A K&, IO EBUT X S AR RAL
BRI A2 E HEEAR RS HHRA AR VORI H 1k A MR iR AR
RIVEZR BB & IR A S B UOM RIS A S B A R 21, BRAET RS, A4k
BATRL

TN (BT/dHE):
ZRENS LS /B S /gt fE A
RIENEEK 5

ZAEN REIND (B5/f5):
ZIEN (REND BOES /BN RS /g — 25 AR

ZAEH I F H H

B :

I SRS B, BEIEHZ L EAR A, RS SRR T i SR NA .
2. “HEKSST, MERRA AR EHBNIEEK S, F e iEA NE 2k
M P HL 75 AL AN R ™ 5 e R B AR, N SSRGS FoA R 00 T AN
EE P G S NI 22 N b N PR Y| S VU PR R N K o e S ol v E S X DA B
A AT BT B8

3. ZFEN (HEN) MERRBRAREZILAAIEGIK T T e n @i R RE .



