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H b A S A 0.46726%, B BN A R B RN T RNE R AR LLILA
50 Ao AR BE, $% 1:0.74760765 HILLIFrEL 373,803.00 I, & e S 4
0.46726%, AL iR NI -

1998 4F 11 H 28 H, k&R ALRSIE T (LIaEHsnl R mA IR A
sS12) , FH, EHRGATT TR ASBE - RRAKS, FUGEET (%
TARBRTIEFROIE) « CEFARSRIGIILD « (eFARRLR

-54 -



RSO Y AR AR A AR A PR A W) AT Ber B AT I M K58 7 RIS S i 45 (RS0

GO ) i, kT 9 B anERAME —mEHESMN 6 4
AFEFES AR TR EHERR 2 LR THFEIFEHAR 7% miidsEs.

1998 4 11 /§ 30 H, #Z# Bl s Ll RMIEZHESICEN, ot
MOvE M B8 A< vy AR 8,000.00 /37T, (dbik NEH D) FEM SN
3600001131728,

FEH B BESL I 1) A N B ZR AN B A S5 R 1 T

AR R RFREE (B R L JBE AR T R

fBILslk 78,130,985 97.6637% EESRF YN

VLA AT 373,803 0.46726% ESESPINe

TLVEE KR BR A F 373,803 0.46726% ESEERIN '

YL Va2 7] 373,803 0.46726% AENIK

BN AR AT 373,803 0.46726% AR N B
WP TR ER IR 373,803 0.46726% P YN4

BB (8D 80,000,000

(Z) ATRRBREAZEEHENR
1. 20024, HIRAFFRITRE

I ERER 2T 2002 4F 1 H 21 HEL “H9R&ATS (2002) 957 (ORTH%HME
VL VG 80 S B A IR A A A FFRAT ICEE E A, W R EH R M2 A
KAT NR @ 4,500.00 G, BT 2.68 7o, FEATVE N BANH A%
NI A Eriimd

200242 H 4 H, ZHR0FIH LSRG S AT RATIREE

200242 H 20 H, JARMEERESTHITESESATH A [ “2002 fHEEHEG 7 003
7B BEIRE) WA EE R I BRI M BT 45,000,000.00 T, #00AE

=1
P ANINII R R

2002 4F 2 H 22 H, JLVE4E Ay ) e i 22 R AT B e N v A = HY %
B (2002) 4 57 (RTFILVEEHR R ARAT A BIKERITGRALE
MIFAIIIEE Y, MUEE R A BEERAT G MR GER Ny: A& B A
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12,500 Jif% . HrpkE AR CIERIER) 8,000 Jifk, 5AREIT] 64.00%; +t
2N A CRUERS) 4,500 F B, b5 A S 36.00%.

2002 4E 2 H 22 H, ZH A AETL TG 15 R 58 Mo i B2 A48 5 50 F 4,

2002 4 3 A 4 H, R S RATIREA LA S, AR N
600373

HIRATFRATIREE JG, b2 w) BB S5 R

BAR 2R i R BRI R
(ERIE S|4 78,130,985 62.50% FEAENIK
NIRRT 4 A /A 373,803 0.30% ESESRP YN e
LA KIZERIH R A A 373,803 0.30% E A RN
YL PG 2 =] 373,803 0.30% EA =N
HIMAEGAP R 373,803 0.30% RSP INIFe
H P TR S 373,803 0.30% E YN
ARy i) 45,000,000 36.00% (AR /NANI 4
BEAE (B 125,000,000

2. 20034F, LfriEH AR

ST IR ST N B 5 — KIBAR T VE BRI S AR A w], sEprzE i A
N EGT N RBUR .

20024F 9 H #2003 4 8 H, k¥ et NRBUF “BRIFT (2002) 14957
(R T R R TE E e BV sl & B w) 58 7= AL 2 ) FAIVL i 48 N RIBUM
“EEIFT (2002) 89 57 (T[RRI GRS T Sl A F T AL
), ELSbEEAT 7B EA, ARREHBHLIEERERGRAR (2003 4
7 H 31 HEAR “ILFaiE e sslb & RIA R AR 7 O B 7 3 AR
M 11,859.00 /5 seSUBE LS (CH At RE AR 1S AT B4 6,440.50 57, HHAHEL
TAT I 5,4185 Ji0) , [N, _BAETTA SR I EUE K 1,700.00 J3T0E N
METLS R B . EAERM)E, ERTARZEHE 1,700.00 /it, HIETLE
B AR AR 12.5%, EAEERH % 6,440.50 JiG, A5 TTS0 B AR AL 3 1)
47.5%; PRAERHR TR Y 5,418.50 576, A RETLIDVI AR AL 2 1Y 40%.
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2003 3 H 27 H, WMEGEBHERK “Wk (2003) 110 57 (K TILIEEH
S B PR 2 5 A PS5 R A ), DB AS T S B Ak 5 7= A
SRESNIE, BT RE B IA R T AR, %R EAG R
HIA e, BTV AT REsE 84y 78,130,985.00 % (1 414 3 At S5 A
Ji.

2007 4 12 H 29 H, bW ANRBUFH R “BIFIMDT (2007) 442 57
(Eem NRBUR A ES &), HIRETTBUNRERETE R B RFA MELS)
12.5% AL (A fE 1700 570D B BieiiE B2k, o Lo E s REAT I
RIGBCRIAN LS5 FIH, FRmERZ. Wag BB AR R IT (AL
PR L BT E R S A ST S 12.5% 00 B0 23 Bl FE 45 T e 4R 1
FEA R T, HAELE] 508 3.5%F 9%, %M EET 2008 4 1 A 9 H5E
AR LT, AU L SE UG, (SISO A AR B A 3L
51%AL; FRARSL TR 547 3 49% AL .

F ok, SR ISR — KRN ST, (B )% B B 7R A8 T M 1
B, BRI YE R R GRS KR AESEH] 79.3404% I EED .

3. 20064F, BeflsrElE

2006 F 1 F 16 H, VLV54E EA 5™ WEAE PR A L “ 8t 3 B
(2006) 17 57 (KT FEBESMEEFBAD B> E e A R Rt E ) £
HEHE T BB I ALy B O T 5 BRI IR 5y B S AR R I AR 2 LT
2006 4F 1 F 23 H#H yOsEN 117 %

2006 4 2 H 7 H, FAgAriE “ BiFE B7 (2006) 63 5”7 (KT SLHailig
STV PR A W BB 53 B SO 7 SR R ) TR R AR IR S AL 4
BSETE.

2006 4F 2 F 13 H, 2ZBHr 0y Seii 1 i I BR m) PO ic B & 10 e
TR A 10 BEAUE AR S 3.41 Ot BBy B ER 7 5. Sy B
G, BRI R AR R AR, {5 125,000,000.00 B

4. 200845, BWARAREHEHEBA
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2008 4 6 H 20 H, ¥t BFFH 2007 F4FEER AR K d iGEd (A
2007 A AR ARG A RN ) , FH LA 125,000,000.00 i H 541,
AR A AFR G 308 AR 1) J7 2 1m) A A4 10 AR Ak 10 %38 5 1%, 11 62,500,000.00 %,
St J A A A 187,500,000.00 i .

2008 €£ 9 fJ 22 H, JARIEABFEA TS 55 Bt b3 v W 58 AR AR B S
B “EEER 7 (2008) % 028 57 (WHFEi#kE) .

20084F10 H 20 H, #Z#Hi A eV Va4 L Jm 58 FsE M B8 A AR B B ] 48,
5. 2009%EE 20104, EREFZHHAL R AL

ST 2009 HFE 2010 FREEMK T EARG T EMA . WIEEHRG . E
VLS AN R AE B =75 433 F 2009 41 8 H 15 HAAT 1 (I HEik vty  (¥r=
HE & CRATIRIGSEG =Wy , BT 2009 4 12 H 12 HAEITH)
B B Al AR 0) (B AR AR TR Fe CRAT IR 1 3%
TP AR 5 R H A U = 4 it B A STl (R )
H R BURAT B M S R BRI AT AR R 50 B LA 5%
Fe HAh 5 3 AH DRI % 55877, (FTLSi HFEA 1Y 51,397,956 11 8551 i
1) 4000 /3 A 1k 45 AR

20098 H 14 H, 1LY E NRBUMF “E¥ (2009) 6257 3 (KT HE
VL PG48 HE R AR T A W) A T RYE % A ol oF 40 B S F Utk ) bk 7
SR HFE TRV m, DLEE S EA b, AR, BRI
RATRIE W45 B 55 A NN G BT I

2009 4 8 H 16 H, @&Fiktr AN EEFRE =R, Hitad 7
CULVH 2% 0 I b e A A7 B ) B R 8 77 M A B RAT IR 3 W) ST % 77 B R BB AE 5 T
) v (EPEHEDUD R CRATIAR T LB =il S

2009 F 11 H 23 H, {LAEMBUTHI A “HW# (2009) 14157 (L%
WA BBUT 6 T PG 48 R [ 2 ) B 777 DRS00 AL R LA ) Xt e 2 T4
RN VTl 45 5 7 A

2009 4 12 H 13 H, 28ty A28 MU Jm = = 2 20 DRI N =, o 803
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T

/

o TAREHPEART R CRATBAR KB I AT i)« (B
B AN TR S5 I R IRTE B I N B 2R K 2 AT IR I 5

2009 £ 12 1 30 H, Z&# et 2009 48 58 = IKIlim i B AR Ko w Bl T 1 Ak
RATE T SE B =1 RAVN S, B (T AR B R & KR AT I T %
BPE ORI 5 07 RIEY) (O < ) B KB 5 SR AT IR T S % 7 B
KA GG (FR) >HER)  OT H KT B K RAT AR T K 5 7= A
KWWY (T R YL T4 H MR A 7] G T LB L) 77 AU e A W) B4
RICEDY R R T IR 2 75 B B KB 77 H A R R AT TR A7 T S % 7 A 6 A
FIZED

2010 £ 1 A 7 H, St REAER AT “HPEN M (2010) 6 57
CRTLIEA H AR B> 7] BT P 288 SV B A BR 2 = = pR ) X H R
P S 2H 2 W Bty s SR

20104 1 H 25 H, A NN B ) o & i = “ Bt ei s (2010)
57 57 (KT F T IE 4 H R B 2w S ALV 0 2% 5 Sk Iy A TR 2 ] At
) o JE R AR R A

20104 4 H 27 H, ZHtn AR E A L b ENIE W 2 b2 =] FR Il B 20 B %
L2 2010 50 12 IR #%, A sl .

2010 4= 8 H 3 H, ZHMc Al Hh IR B 43 5l 3R 45 v [EHIE i o3 H B “IIE s
YRR (2010) 1020 57 O T RZAEYL VG 255 SV A A7 R 2 m) 35K B8 7 th 5 e
)L PG 48 AR ] 2 B R AT I An M SE 53 7 At &) AT “SIERE VAT (2010) 1021
T (R T AL HETL G 48 H R AR [ 1 3 35 VL 78 28 8 Sl B A BR 2 = O 4
FoHER G LB LSRR .

2010 £ 8 H 11 H, ISR MG LSl SO AU ik 3.024 12785 2010
£ 8 H 24 H, FBILIOVFTHA 5B 4,000 73 BB E B8 id A | P
BFILE HERI AT .

RS, AB VLS IR 22 35 A S A 1 FL SE & 9 7= 1 4= 340 3K 8,500 /5 7T
ZHT A ARG S ARG AME A . LR B5re. bR, EF.

-59.



HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

BLES R AL M RS RO AR, TSk R R E T AT
AUBEIG HIRAE I A FEHR GO CRATAME B AL, - d
FBURISR LI 5526 AR ASIHE AR

2010 4 8 [ 25 H, #Z#itn 2010 F 28 — kIm i AR Ko s Gl 758
AR ELMNEE, & Bl L R&AE, ST 2010 45 12 H 7 HIEA
BIEH (ENENIEY , AR SAFRE VLRSS h AR AR 7 5
2 SR AR BRI A TR A .

2010 4 12 A 16 H, &f5/KHFIHE “XYZH/2010A7013-1 57 (IR Bk
&) WIS, BE 2010 4F 12 A 16 H, S st = rk i E s AR T
3,530,748,199.22 JG, F1FR AR H A B S F A 2 A 23,098,000.00 G J5H
3,507,650,199.22 st , L 379,745,018.00 yC H T 4 vk M ¥ A, H &
3,127,905,181.22 JuIE M BE A AR . EHK M AL FEREMBE AN AR T
567,245,018.00 G

2010 4 12 H 21 H, *oCHEAE B0 A 7 SRR AT R AR B B,
BRI GEZ2E S0, #rie S i p 5y 379,745,018.00 Ji,
WA T SO A K0 567,245,018.00 f: .

2010 4= 12 H 29 H, U IETE FAgei T 58 e 7 HEM s AR B
FEI AR5, AR S M B Ay N IR M1 567,245,018.00 76 &EJEHEA “HEHA
WA B TR (PRRTIEA R 2 2013 4E 6 H 30 H1b) 5 SXALZIR
Zogs FRENEIE. KA. AR, SWRERRS: BRNARS: B
M5 B RS EE: BB RPL H8. BRI B R
WES RAT: HBEMSCILR S sIE. 48 RERS; HRDEE; e,
Wi PITRSEERS (RAEHMEE) » (UL ETH E A S H0E 5T
VFAEBCR FUEAE ) 7 .

CRRERGEFZEA, A AL A B AR i SR 45 T Sl AR 56 o H i e
B, JEME AT 9 AR T 567,245,018.00 TG, H B B HE H 74% 8L .
6. 20134, FEAFRITHRE
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2011 4 8 9 H, P oCEEAITH I EEF 2 H T IRIGN 28 8308
AR AT RAT IR ARG S

2011 4E 8 A 25 H, L MEYTH HE “#8M# (2011) 109 5”7 (LA
oA BT 20 F Rl P SR M S RRAR IR A A IR A B AEA T RAT IR DY, [H
B SCEGAEA T RATRE TR

2011 4F 8 H 30 H, HsUAEEEH T 2011 458 —RIGRT B AR K2, B BUE IS
ARRAE LD IF RAT B AR

2011 4 9 H 20 H, {LVAE CALARSISGE T/EM S /N B “#Sre s
(2011) 19 57 (RT[FE A SCR M H AR B A BR A &) JE A T & AT IREEE Y
WEY , FEPSTEEAEA T KT

2012 4 7 H 31 H, HSUAEIEATE 2012 458 = RIGI B R K2, B U@
AIRAE R TIFRATTT IR K 2 R RO SE I R

201249 A 21 H, HEIFESHE “UFEWYFR] (2012) 1267 57 (KT
P SO RRAR B IR B PR AT AE AT RATIRRE MR E Y , i SCE AR
N RATAHEE 9,161.3812 J5 551 1%

20134F 3 H 14 H, sk Amf s EE BT “XYZH/2012A1027-2 5

(B EHsE Y L, % 20134 3 H 14 H, P EGEERLRHNART
1,297,915,807.65 JG, kR AT 3% H 40 40,041,613.81 Juf5, AIRFLEE T G150
1,257,874,193.84 ., Hr. A FEM %A 91,466,935 Jt, AT 1E AR
1,166,407,258.84 JT NE A N FA-AE A EEAN o

20134 3 H 18 H, " sCAEEARAEA T KATH] 9,146.6935 J3 B HT % T &1c

LN SE BN AL . AR, O GRS A 658,711,953.00 Mk .

20134F 3 H 22 H, whSCAEGE BT TR R se i 1 IE M BEA R SER B A AR
FHLFPE. AREEE, PUAEEMEAMLEEAYHNART
658,711,953.00 JG.

7. 20144, BARARESHEHEBA

-61 -



HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

2014 4F 4 H 25 H, HSUHEBEATE 2013 SR A RS, HUGEE T (A
w] 2013 A FEANE A A AN RS RIG RO TR) , o DEE 2013
412 H 31 HA = B4 5% 658,711,953.00 B AFERL, 1A A 2545 10 IRIREL
SRAANRT 270 (EHD , [, DURARQAR G 2R R A 10 R 8 1K,

20144F 6 H 13 H, W CfEEERA T (R SCRMH AL B A A =] 2013
TR FERE 0 BC S AR ARG IR AR A ) (s 2014-034) , X} 2014 4 6
H 20 H A2 Bl Ja 78 B0 45 5000 W B O e A Hp SO B 4 AR S AR a3k A7 R 4
Bo, [ B ARE 10 IR RAART 2 6 (8D , IR A
131,742,390.60 Jt (&AL 5 [EIN LR AR ARG KRR A 10 I 8 1T,
HE N A 526,969,562.00 i, SCifE A 1,185,681,515.00 it . ACEIC H
N 20144E6 A 20 H, AL (BRE) BRSO R H N 2014 46 A 23 H.

2014 £ 9 FJ 12 H, T 3CARIEAE R T R JR e i 1 VR M B AR AN SR B AR AR
EEILF L, ARZE)E, 0L GEM AR A NRT
1,185,681,515.00 st

8. 20154, RITRMEEEF=HEERERE

2015 £ 1 H 8 H, "B @i @b EIElE 2 “UEliFA] (2015) 36 57
CORTHZME H SCOR 1 L A% S P A A7 B ) [ 22 B BBt oy T BR G 80
SERATI W KB 7 B M E T S E) |, R P SO 2 B A
ity CHIRGIK Z5EEREAT B A &t 129,552,238.00 A K HF Ak 52 & B
B BB B A7 PR AT 100% AL, [N 35 SR il 2 B 4 2 AR A T R AT I B
62,706,272.00 fi% .

201541 H 17H, fEAKTHMEE “XYZH/2014CSA10018” (I 7 )
ZIHL, #% 20154 01 H 16 H, dtEHEBREARAF K44
AR R SR AT, ARt R SR A R A AR M LRI F a2
PEHE, R USRI B T . IRFRIETE . IRIIFIE A E W ARSI A A
RN RN T IR A N IR T 129,552,238 76, A8 T JE RV IHE A A B
M 1,315,233,753 75, SLWAy AR 1,315,233,753 Jt.
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2015 4F 2 F 11 H, fEKFAHE “XYZH/2014A1010-2” (%)
SHEL, #WE 2015 F 2 H 11 H, FoUEEERATIEATFRAT N R M3 i
62,706,272 Iz, 73 i B IEAE S B B IR A ) L ST R R )
BIRTEAT . CRE RS ERRRIESERAT . PRERSEEARITEA
Al TTRIESF R A RA A R RSB A A i R S A BR A A
DA 4% 14.14 To/Bo\ Y, ZEEE 556 a4y N IR T 886,666,686.08 7T, 1k H13C
FRABAR I R B S ARAE DN S A4 Fr B IE 25 (K R4 % ARG T 15,000,000.00 T
JE SR 4 N NR T 871,866,686.08 JG . 3 i M &% A (B A) N AR T
62,706,272 JG, WARABANANR T 797,910,414.08 Jt. H SCALBEAS YR IE B A (1E
AR NIRRT 1,315,233,753.00 76, C&fF KA HTiF 45 Fr T 20154 1 A
17 HH A “XYZH/2014CSA10018” (4 Bidi i) JRiEmiih. #i%E 2015 4F 2
A 11 Hib, BEEREMEANART 1,377,940,025.00 76, RIFANAR
M 1,377,940,025.00 G-

20154 2 H 13 H, AU F1E B804 5 A R B0 e .

20154 3 A 30 H, P SCREEAE i TR e AR B0 F42. AR HE
S, SO R B AR AN SES B AR Y N R 1,377,940,025.00 JG .

9. 20184FEZ20194F, PAEHTEMAL 55 B AR A0 I kb v il i 4

2018 4 10 H 26 H. 2018 4 11 A 12 H, H3CAEES AT T AR HE
O =R 22 BOR 2018 4E 5 I AR K gy, #HUGEIE T (A F]
KT LA T2 AL 5 77 N W B A TR ) S5 G, R |l fldE i b E
FFAE 5 I A8 5y Gt AR e 2 5 5 IR 2 w) JBe A s A O I g Je 47 o A vk
PAVERH DI B A 22 wI9UV A T AR O [l 1) B8 < L AAMIS T AR 1.5 447t
HAEIE 6 1270, REREAAA TS, SRy BB AR Ko i Gmid AR
[ A 7 2 2 HEANKETE 6 AN H,  F AR R B4 Hic: LA a1 3 B Sz s =] e
F e A3 B A

20194 1 H 3 H, "o EHEE st 7 M. 2019 4E 6 A 18 H, 3L
2018 FAF A B ki se e, ARIE (PR SUE BT LI sa tir 22 5 J7 A el
VAR RS (IEATARD ) o AR BB 4k LR e A N R 15.00 7T
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I B AN I N 14.50 o/ . #2019 4 11 H 12 H, s gEA ik al
V) e A7 SRR s, A ] 58 BOAS IR By 1B ), BBt [ ) 4y 2 By 22,876,306 1
A E HETAA (1,377,940,025 ) HILLGIN 1.6602%, A8 F 5 i i ks A
13.79 Ju/f, WA E A 9 12.04 Jo/, AT R4 300,332,954.74 TG
(REEIERL WEELH WD .

20194 12 H 10 H. 2019 4 12 A 27 H, H3CAEES 5 E AR 7S #E
FoH IR 23, 2019 ARSI IR AR K4y, BRGE T R TRAbE
WA BAEAT <A R FREST SRR, BT CEED T 2019 4 11 A
18 H7E i RS S0 45 B A BR DT A mlEAH A IR B B4y, mh SR S T B¢
A¥ AR 1,377,940,025 JEAS 5 A 1,355,063,719 J0; AR [R1E 3:8t v
WA TAESERG , AT AR G546 B Bt S A B R AR AR T
NS CATIZRE) A TR FABT

T

\7

2020 £ 3 H 4 H, WhCREBAE LT L R e AR R IL T a8, ARARE
S, WSO R B AR AN SER B AR Y N R 1,355,063,719.00 JG .
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= RBGSHE LR+ AREFER

202312 H19H, EiiAE iR AR ER S T

JB AR B HR FREE (B Rl (%)

) E SEi| 755,541,032 55.76
HEPRAEFARA A 90,095,977 6.65
ﬁgggigg ggﬂ—hﬁéﬁm%iﬂﬁﬁﬁz 22,882,366 169
ITREGERARA T — L REEI —FHE 14,367,288 1.06
BARFERN IS T E__HE 10,041,295 0.74
Ji ™ 8,775,819 0.65
T 8,060,502 0.59
IR 7,140,770 0.53
BAFLRE S — —FNUHE 6,807,300 0.50
R 6,402,442 0.47

&t 930,114,791 68.64

M. Ei QR B SChREHIA RS

BERMRE BEFH, HRER ER A LA R 755,541,032 47, 5 &
WA LL A5 4955.76%, g LT AR AR . Th LTI TS A B E AL AE NI A A
JESCA AN B TE N BTN, A AR F1100% AL, BT A F] S PRl N
TLPE4 N RBURT .

R BB BRI LS ARG 5“3 =7 ZHN T EARER” 2 “—.
RAT AR W KB = (R AE G0 T5 7

BWEARREPEEFH, HARERB BRI R
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TGP A
|

100%

'
VL4 HH AR A 10 AT B A

|

55.76%

HH SR L S i A T 5 AT e A7 A PR 22 ]

I ERARSRIE=+RAAEHINERRER

RIL=1NA AN, Bl A m sebafEf AW s NRBUG, EHIBOR K4

v ETARRIE=FEEWNFERIER

Bl ] T E N S A PRI R T AR S R BRI AT R
PN SF AR G RO 55, [ A AN 52 5 A LY 55« BRAAD I A IR IR 5 AR 2
SR ST, BT BEEE . BB, B di R, ZRMEAE .
MACERE AR B S WAL %, R KBEA 2N Tath. & EER
LR R B A A A . il =4 BT AR EE WS R AALTE .

huf

+. FEUSHERMSZHER

AR 20204E R . 20214EE . 20224E . 20234FE1—9H &M Sk E T E
W0 45 B0 s A S Fabntn R -
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AT ety B AT B S8 7 BRI AZ e it 45 (50D

AT IO
Y 20234 20224 20214F 20204
£

R SR 9H30H 12H31H 12H31H 12H31H
BRIt 3,198,669.57 | 2,873,099.23 | 2,656,713.70 | 2,437,035.10
ffit st 1,403,927.50 | 1,104,080.33 986,957.08 900,165.41
R & k= 1,794,742.07 | 1,769,018.90 | 1,669,756.62 | 1,536,869.69
I A= 2 A
fr”%?h‘ REIGER S e 1,772,135.25 | 1,748,556.17 | 1,645,341.83 | 1,515,898.12

. 2023%1—9

W F)IE I B E 20224E 20214E 20204EF
BN 705,884.37 | 1,023,637.99 | 1,071,455.75 | 1,033,954.50
BV 421,646.22 627,267.00 650,444.35 635,243.65
VA 129,518.28 205,220.46 238,553.33 207,213.50
Tl 2 %5 127,343.65 195,925.49 230,631.12 191,718.39
V& T BE A | B AR 11 A1) 125,208.86 193,033.81 204,342.35 180,560.83

RERBHE 202:‘?1_9 20224FFF 20214E R 20204RFE
YA LTS o B PAS =Ry
g)ﬁ: Bl MBS | 00 6013 | 208305.01 | 180,402.74 | 277.015.82
4 S B0 & S AN W 3 -123,447.55 228,156.57 208,722.56 4,908.80

92)%233($ 20224F 20214F 20204
ECE RSy i 120234E1—9 124 31H 12H31H 12H31H
A 1202248 [20214E 120205 %
BrE R (%) 43.89 38.43 37.15 36.94
EHZE (%) 40.27 38.72 39.29 38.56
AR T/ 0.92 1.42 1.51 1.33
SZ AT V5 5% PRI 25 3R
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T WK E LA 9 B2 7] D4R 100% B A A 2

RS LA & GIESVE) BURE (077 SEA BLA Hh L BR R 2 73

gEGUNFER E, ARG RTT KITFURE, ARIRIE VLA 100% AL AE 5 %F
Broh 177,800.00 J3 70, Eif A 51%ALIAE 5 FH N 49,317.00 F TG

(=) WHMhF=E
1. BRI B = PRAG T vk
WHE BT = PRAL FEAAEN], 1 TR P E R VEAL T R R v AR
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B BN = AR T AT AE T . WS R AR R PR R R A 7 B A
WEEATBL, € FAE R PRAL T 1% TTIER R P X RS AT HE BT A F]
o ] B AT 5 SRAIEAT B, # e (B M Pl vk B RO 9 DAVE AL
X RAEVEAG HEE H B8 AR B, RS ER A R T U 3R A & T 51 7
T ME, B HAME R PP T

2. ARV T R I £

BE 7 AR MR B3 7 B0 A B S B S AR, RITaE e S B L A
IR P B S R B P A . FLATSE SR A 26—, PGB A T aRE i AR
SEPECEAL T 2R BATAPIRGS: BB8 =, N EAW RIS gk B Ah 5
PEPPAL R H B iR A SR AP T BT TR BAAR G, IR AT DA E 2
TR AT VAl MO U Al @& F B3 SRR DR A

Az 2 325 A A B 7 B ST SR A 6 70 B A BEVEAr B 7, i e 2 AT Aol ) B A
WrE, HVPAS 4518l W R A B I TSR AR 7T ORI B R R T ek
B RN, 2208 5 2 AT AR E IR R R &, I HASRIR 2 AT
S BE S T B rT A . TR B DR ARG 2R BERE, AT BLZE S B VA
AL NI BHIR BRI SR 8RO kS, RIgES, %
JEEMZGFR R FrEAT IR S R RIS, & B E PGB, AR R
FE TN, AT DR B AL B A Ak T, VSRR PR AEAT IR 5 K FE R
S S ERAE. SERDL. TR MBI R ER R, e e e
W, RN AT BAER 25 R PPAl B HE H AR AT T 43 B iAo 5 25 B AR T A
FRAT SRR Al BT i 22 AT M S FL R 5 XS S8 A G TR 308 IUUIMAC 2 B o B2 1 XL
b B AR &, SO TPt P 2R VAT VA

RS R PP G5 0] L T 2 W B8 W] LU AZ 5y RBEAT LU, #E
PPN SAME I PP T . T3 BLE AL P BUE 5 T 3 b B 4R B3 9] 5 iy
AR TR A7k, BB ZHRE T R, Halkssaity . aE sl
AV RRE B ECE A GO, b b E B B Rk e .
55 I 58 R 3R SOl A R AT VR 2 AN 5 R, BE B DB S R
BIHER Z A2 5% RLSL Wl K& I RBIBRME R RN, R FiETg L
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A PR BT B R RO . R JERY By Mk S5 S S PP A BB AN e 4
FATRS S DRI AR R T 373247 P1At

EREPTIR, AUV B 5 R 57 S RNE A iR AT VR A
3. ARV TTE T VRS RN ZER LR E

SRR P I v A 45 L % 05 S L F VA 5 SR
UL

B JIT0

R BT ER | KRBTSR | BRAENTHL S

o (100%4X2%) (100%4125) S50 PRI PRA v
YL 2L 100% AL 112,936.82 177,800.00 Wi v
TS R 519 AL 60,265.38 96,700.00 K s v

PRI g 37 A 2 S (10 2 TR AL A R DA g 92 ) A A v v B S i A 3
A BEPA SRR B B IS @ AR R 1, SR (12 A MV BT 5 (1)
BAME . BT R RE S IR T D SR A B AR R AR O B OOME A
RES I E L. B B, BIAMES . AR, FHUKTF 25k
TG WIHE ;U s AT LR & IR B S/ NPl AL B I B R, 4
P RE R AE S8 T Al AL AR A RTARA B, RIS R T AR 2
A LB BEN . BRI AT R RRE R T B W T IS A ke At
AN RE TP A ARFEMAIRIZ, RIS R DAL J7VE 25 18 (1 A A [ A5 P Ak 4
RIFEES

4. IEREB TG TTERI R B

WEOPAL BT IT BAL B v B R S T AT b, A T B\ 32 22
KB THATIH RO SS, mR N 2Ok B T #4555 AR
M55 o PP B SRR AT RSO 35 R AR 4 B VAT IE SR A B, AR
EAARDAE P SAE AR A 5, BT BT . NI B8R S5y
T, WAL V25 PP At M REAR BE 7 T 2t A, RE A 5 4 i e e ek AR FE R R A L
AR BRI R REAR L AN T 537 FERE SO B3 7 M B A b e ke B T 5%
PR A . B A A IRV R B NPV B R B R DS R R
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et LERL T, AR B BT IR RS ERREWS BN TE . Axii S I Al
XHRNVEEAROME, PR A IR VP Al P R VR 45 R A N iR R (PP 45 18

() WS ENEERE
1. B AE PRAS B 8 R

AR A 22 TR B 77 SRR B AT PRAl, B84BT B R DN 2 WA
Z RN BB DL 2 T BRSSO 2 () BT
SERNEPPAS IR O M “ =0 SR AR PR TE L7 2 (D) B RNE AN 1R
‘{H"’O

2. Wi am VP 18 19 BR A

ARV BRI 2 7R W R I3 AT DA, (R A 32 B SR DR Tl ad v A2 A
MR AKIRFIGE I A, S35 08 1 I ENLRE . B 0IRoL. S8 B
o B IR AR RS J5  DN ZOR AR A E RO SZ I, SR T AL A T BT A 5 SR A g
735 XA Mb AR K R TR A FR DR 27 A A S 25 B8 L TE 77

(D) PRI
1 —ffRix

(D) o, BB R ol 5 2 A AL B Kt R, B8 1Pl
DA 35 A5 VP A B2 7 (K58 2 2% PF SRR AU T S EAT A 11 5

(2) NI, RMRRAETT B2 5 5™, ST 138 5 5
72 R G T PSR, R A SRR W T 715 B L A (],
CASSE X 587 RO T RE s R AT By A S5 1 L B ) 4 B

(3) dbFFsee e, RIS Pl 07 58 2l S5 FT T A7 KT AL,
FER T B AR AR B AW 225 T 2

2. JEBRIR
(1) ARUATARG LA B = PPl R 55 BT 51 B A 5 AR H R AR AT 42
(2) B EF AT A FEEEI . Bx BN AT E KRB, FIZE,
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

B BSOSO P G Ui 20 PR S5 B0 2 B AR B R 2 2 R T UL 3K
ft;
(3) JEUEHE A PR 2 B FHE TR, AR S (I
R, AENE. TS H AT 5
(4) (e PR Vo= BT R A a7 3. JUAE. 0P, 3Rty
BARSEAE 3 I8 A T T 2% 1
(5) EEHE T AR E Hh AR S5 40T R0 S0% S J AR (A 5 2 S A
iR . BEIARERECRE (6T 4 B A I R B 10 A
) WO B2 5 A 1 2023 4555 60 %) BT il LI 4k
(6) BBVt B/ BT 108 BT SRS AT (R B HoAt A 9
R TR DR 2 R A T B IR 20 i KA 0
(7) BT VP A B0 LA ZHE A O AR 6 SR ORHRE 45 OB F092 . A
#,

ot

(8) ABRBLIFAL i FEIAX AZAT N S v Al A7 R L A VP A B R e, R
JERATN Sl B SRR F LLAI AT BEAFAE 1 Bl 57 A oA 9ot s

(9) MBELHE VAl S0 T4 B Py 29 ST 3R A LG
=\ IEERHMERAR

(—) W

1 WP 4R

VLR GAE VAL FEHEH 2023 4F 10 A 31 H SR ~IK M EA 106,293.01
JioG, KW, TLEUEEAEVHEFEME B e 3 (R AR EEAER) PHE
{85 177,800.00 737G, PFAEIG{E 71,506.99 3G, HEZE 67.27% .

2. BARBEAL

AU et R VPl e FY Aolk B e B e I B A, B DUORORAE T 48 B2 N I 4
W B BRI YE, R S I DRI IR IS T SRR A B R
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BB HE, ARE RN AR B MR P B E IR A B G R AR A
H A 1L

AUVTAL (S AL
E=B-D

A E NG AL IR s M T s e, D oSSR i it
18, Byl Bk E .

B=P+> C

=

e POREEMEG A, ZCi PPl S 0 A7 R AE 2 1 537 f it
FARGT) HIOE.

P:ZH: Rl’,+ Py

= 1+ ) 1+ )"

e Ri: PRERAERREE 1 SFEHURM A A B3R E: - I, Pn:
ZAH; n: TN

3. T B e 2 193 O

ARG LE XS PP Al BTN G5 M . AR AR GE ). A E S
P B R R KSR L5 A AT i A b, S5 A EIBUR . FTEEAT MR o5 3
At 5 ) A N AR e R R, T o A 2 B A 1 TR0 B O A ) &
2028 4 12 H 31 H.

MRS BTG AL P EAT IR S R EHT E BERELE . B A
USRI SE, BOVPAG FAAL B RO AR, ZEIROURRE, B Xl Ry gk 2
B HIRZ 0 BT B A IR AT PR g AR Ak A = 2 SR L 5008 3 A BUBIRR
FRATIRE, B EIRRRE AT LAERR, JF vl DUl a2y UK SR, oA R
PPAG AR AR VP A7 FRLAL Tl R v I R K S, A . AR S TN 39 i A ot SO
NTERRI

4. RRFPW &R
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(1) T4 B IR & Ri BRf €

Ri= 3R + 37 IH/AMEE + BUS AR SO — B B Ei il —8AME Sl K
R Ri A& LS I FAR R E B B BB

(2) AR 2 P AW 2k A

2 & BIVT 2L 0 K LT 8 1A &) N HAT L Bk 55 FE AR — 2, AR 3 B K J1
T (ERLFTIAKS/EY (GBIT 4754-2017) , JT#fL4E K H T8+
ANFEYIN “R86 FriE AT O, BRIAS YRS 35 3 IR A 3T AR 0 38 BdE R AT
] .

(3) B ML AT

TLHARGE) T a5 NS 9 SEUH I TR el SCA st vl 5555 . 1T
LB BN S5 LT DETIR R KATAE, BEVKRTIY. BONKLGE
IR RAT N4 . 2023 4F 11-12 A FEN SRS PR R B DLt AT T
M, 2024 4 FE FMIAR AR AR 2%, ZEF YNGR A7 LA
P ARRASFE L E WSS

RAE (TLPE% 2022 4F H RETFFA S R RGTTAWMD) , 2022 FF &M BAE
AR AECN 2135 A, B 2021 4F 209.8 /i N, HAHK 1.8%, it AKiIE
THNZS AR FRAE T S I8 S5, AU 2024 K DUJG 4 B VT BU% B TIME
Z AT LA HUIR I, S A B A S NG K Z DL 2% 1E Ak &l
SN K2

TLEALE R HARANY ST BRIl R H AR, Ak
FSEORGE . B TILEAL R AR s 7= R AR AR 8 P 53 7 SR gt AT PP A
DAL AR PP A AS 7355t AL 7 B AR BN REAT 00 5 HL A 45 I Al 55 Wi N &
SHEEIZTINESE, Pl 2023 4FJy Rl AR TN 2% HE K .

TR S E LA T
Bhr: Ji

2023 4

TH 11-12 A

2024 £F 2025 & 2026 4F 2027 4 2028 4
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HR SR i H AT AR P B AR A PR 24 )

RATIEAR JeSCAT I K 7 BRI H R i 5 (50

B2 2 (PN 5,400.00 39.110.52 |  39,892.73 |  40,690.59 | 41,504.40 | 42,334.49
HAtlk 55 BN 2,100.00 4,778.75 4,874.32 497181 5,071.25 5,172.67
B\ NE T 7,500.00 | 43,889.27 | 44,767.05 | 45,662.40 | 46,575.64 | 47,507.16

(4) VR AS T

TLAUE BBV A BRI TN %« R Tl ST A B0l 5545 78l 45 A A
ks R BYOL S SEHAN S A, Hod, BTG 2023 47 11-12 A BliA
2 R BN L AR & Tiifd s 2024 o DAJS 55 FE A LA 2023 4 e A Z3fe DL
TR HEAT T o ATV 552 26 30 19 3 25 2010 4% AR o USON EL A 1 2574 9 DA i
DN FEAT T o

T E AR -

B Jigt
WH 1210 2132? 2024 £F 2025 4E 2026 4F 2027 4E 2028 £F
FEN S A 900.00 | 10,521.69 | 10,732.12 | 10,946.76 11,165.70 11,389.01
HoAt Y 55 Bl A 1,500.00 3,790.05 3,865.85 3,943.16 4,022.03 4,102.47
B\ BAETTH 2,400.00 | 14,311.73 | 14,597.97 | 14,889.93 | 15,187.72 | 15,491.48

(5) Fd g L By hm
ARV 25 53 SR e e BT S SO BB, 8 SRR3R AT F0M
(6) FHE5 B HI T

HERHIEEAQ/ATL. KBRS, ) EEAR, ZREE. L.
2023 4 11-12 H 22 {815 S IRINAR OGP H, 2024 4F K DS AE N T2k 45
G BORHEAT TN 0T Al 5 B E WA R TR B R 2, 4SO
AR 0 B A5 T 5f ) SEBR G LA T T .

(7D & PR F F5E

IR R EASE N [ E ST IH R B . BRI, 57 5%
MR 45 B AR S 3 F . 2023 4 11-12 A &% & HZTHE Kb A SR 25 &
T, 2024 4 K VUSSR FEAE 2023 44 9 P AR LGl b 45 5l 95 K et Dl 47
Wit Hrh, NL#HZSHEP L THLREKPFERER, SE6ARMNRKERS
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HR SR i H A A P B A7 A PR 24 ] RAT Wy R STAT I W K3 7 SRR A By e il 5 (58D

DU AR R AR L T BEAR A S N EEAT T 477 | F e 2t P SR8 1 il B A7 AT
RVFBOR, I TN (0 SERRE € BT, R EEA T 5795 I ss &
2R ERGR GG A e AR T AR M S, AR I T R EE AT T
HoAh 25 I8 9% 45 & 2023 508 7% 18 5k 55 PRfr— B R

(8) W55 B I T

WEPPAl SR IR IV 55 B D S il 2 A A BN« BRAT T 2 S LAt
H T8 B4 1 B TN ) 04 CAE PP AE R AR, B AN BRSO N 2547 73
W ARAT TR AL 55 AL ER G T 5 HL At D BT A B T 37 T 2L A 3
B AN YIS BRI B 22 5 e AS DR PP R 300 A B 7 P ) S A
NARZEEGUIALBE,  DR T A B AN A HEAT I

(9) HoAth ezt M

PP BT [ [ S HeAth e e D9 S LR AR BLR IE . DM RLT 8 3R IE . T IE
oo JERH . b ARIEIE H L P S R E BB SORIE RIBUR, MBS 4
JE HE LA RNZBURAE AR R LRSS (T BePEBOR, BRI AR PPt 5 B i
BBOR SIS, B RTS8t 5 UL ER I B EBER M~ &)
BB BLos B Rt 2023 455 60 5 PUMJE AT LARFERatie, 456 P LI R
B R AT BEEBL Se ik 5 38 A B8 WO B L AT R OR S E N AR 5
T T %3R3 e 38 HE SRR PR N AR R I TR, AR AR E VB
BEATTEARL, DR A ot FOU0 A £ 55 2 0 0 AL

(10) EMNLAMBRN . A T

PP At B I 5B AN R BON AR R AR H TN T, A5 R 1% T

.

BEPPAl AL B SUE AR SO T AR B ARG S, B B AR SO
NHRAT WA FRFEEPETH 2023 £F 11-12 FZICCH R 225 SERREIE S 40
T, 2024 5 ) DU LSS & BRI, 22510 P EAR 0 1128 AT .

(11> FrfSHa s
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WRIEEIr AR (2018) 1245304 (I SFBEIMA T R T BV AR e b 22
B S A M BT e 1) g i Lk ATt — 25 SCRE SCA AR ML R R PN LSE IIE AT 2
MUE, (T HALB S R BB 2T 18]y 2023 SRR . LB B2 5HST ]
LRt 55 B Jmy o Wi i, WA IBOR AN BESE R, BRI R SR TN VT S804 SBRs 11 3 4
PITAFBL, ARV R 25% ) TS BB 2 275 T .

(12) #riH. HEEy T

AR A VA0t BN I 554 o AR 7= B At R A LR, AR 2 DAk R oA ) A PR
BT IH SR I DLt T 3R

Fpr: 4

T H AR HrIHFER
5 B ) 30
BRI 5-10
Al AL 37.95
ToI% 3 e — H A o % 58 10

(13) BEANESCH T

BRSOy T ORIEAML A P 2 g W LR W K RIS,
ZOEAT R BRANE SO . R AP R B S 3 N U AT 23 5 T
H H AR AR S B8 i & LED BEAHSGBE™ HUAT R, 45 & & R e A B i A ¢
BEARVESC s iR OB R BRI B £ 5 BE4F 25 18 - Lt AT BT

(14) ‘iz B4 T

B W eSS IR A RIF AR E R PR g e e, Wik
T ORFFI B A0 DIWORAERAE 75 A B AS 55 < DA K MLAS R0 55
225 15 I B e B e R 254 RO LI 3fe DLAOR SR AR

B s a1 H &0,

R L3R A T, U A% R R A4 P Al I e B T 4 T
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HR SR i H A A P B A7 A PR 24 ]

RATIEAR ST I L 5 7 RIS Syt 45 (52D

B JiTt

iH 1210 23? 2024 £ 2025 4E 2026 £ 2027 4E 2028 £F
ERAON 7,500.00 | 43,889.27 | 44,767.05 | 45,662.40 | 46,575.64 | 47,507.16
W B R A 2,400.00 | 14,311.73 | 14,597.97 | 14,889.93 | 15,187.72 | 15,491.48
Tt R B 57.56 336.83 343.56 350.44 357.44 364.59
HERH 228022 | 6,363.89 | 6,491.14 | 6,62094 | 6,753.33 | 6,888.37
PR 1,525.69 | 7,760.96 | 7,888.24 | 8,018.65 | 8,091.53 | 8,287.97
%% % H 1.00 5.69 5.80 5.92 6.03 6.15

hne FoAthfie o 1,040.50 1,388.42 1,416.18 1,444.51 1,473.40 | 1,502.87
A0S AIEEAPS - -60.00 -60.00 -60.00 -60.00 -60.00
(ELIAEEEN - - - - - -
A 2,276.03 | 16,438.59 | 16,796.53 | 17,161.04 | 17,592.97 | 17,911.45
IFRE= N2 PN - - - - - -
W EDANT 2,640.48 | 4,000.00 | 4,000.00 | 4,000.00 | 4,000.00 | 4,000.00
ZaINEPSE -364.45 | 12,438.59 | 12,796.53 | 13,161.04 | 13,592.97 | 13,911.45
e PR -| 419388 | 427262 | 3,89543| 3,990.45| 4,060.52
RN 36445 | 824472 | 852390 | 926561 | 9,602.52 | 9,850.93
I & TR A 7 A -362.85 | 8,208.53 | 848649 | 922494 | 9,560.37 | 9,807.70
hne BEFUESCH - - - - - -
BT I8 R 101.41 649.61 649.05 649.05 588.91 649.67
W BEARMESC 11.70 406.91 129.48 129.48 849.48 266.28
FEg s Yk - 176.43 210.67 214.88 219.18 223.56
BIERE 27473 | 831098 | 8,832.80 | 9,570.29 | 9,122.77 | 10,010.76

5. FrOLRmE TT IR

Pl PR R B R A, 3 Ttk e H R ES . BT
P LA B AR, HIrPURAREE I RS, LA RPPAl R H i
OSB3 R BEAT 0 B v S5 (0 5 VR A SRR A BT ST R AR R IRl R

PrELE r R HINBCT ) 8 AR AT WACC (Weighted Average Cost of Capital)
i, WACC FRFRIHEE BT (4R 2, B S EE I B [ 4 22 0 e 4550 1 2
Je BT B R B 2ME, ARk
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WACC =R, E +R, D @a-17
D+E D+E

XH: Re: BEEHEARA; Rd: AUEAMAERBRA; T: FrfFfiR,
(1) BEETEARA Re I E

PR TEA A Re KB AL MR (CAPMD 5, AT
Re=Rf-+BXERP+Rs

A Re W BA KA, RENENB A B AN AL ERP Ak
B AR A s Rs 2w R AT RSB A Rl 45

OF Rzt 2 RE I E

AP IE I [FITEMT iFInD 2L PR T 328 33 AN DIty Sk ofie 1 2 6 53 28 391 1
ARIIPREE 10 S AT S E 6L, IR (Fln. K525 5 H A 7 I AR
RATHIE D FRAFHAL IR AN TR R B a2 CYTMD B I H A
T [l 21 AU & 2 (19 P51 3.089% 1 A A P 14 T8 KU ) 26

@R[ Z 5B I E
AL XFEE ] IR ET

MRAB PPl AL R T B S5 . LB BRSO, APl R BA R S AR
HEME DT e m] i FbniE: av AT ART A B by @B LSS5
Tl BAEAS: o FENSS BTl 36 N dy ELE=FHA] el pATLL
WL TS (JR46 Beta/Beta hrififi 2, KT 2 VkeinidEid) .

MRAE FRJE, AP R [FIFEIR iFinD 4x ol 28 o 04T ik, 2565
SN = /NSRS 3 S R VAR B4 i N S| 418 - N 1 8 AN S8 K SN | 4
P AR ER B Z T AR, BRI E AT L A A]

B, #fisE XS LL A m A TSR T S 23 B (Levered B)
AP R AT HG 2 WA E bR B € 1) BT AR, EEFinD A AR
1) B AT R AR pE, Eid BEESEXNLAR B S HEALHT B
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AT ety B AT B S8 7 BRI AZ e it 45 (50D

Ho HARREILU N L.

UEFHARS WES AR J5%6 Beta
300788.SZ W5 H A 0.6180
603999.SH LR 0.8007
600229.SH Il AR 0.6837
SEH{E 0.7008
C. THEXF /A F] Unlevered B Al 54 PEAL B A7 Unlevered B
PR LT A, A Ly Sl 5%0 A 5] 1) Unlevered B:
Unlevered p=Levered B/[1+(1—T) X D/E]
AA: D—FHUIE; E—RAUE; T—E&HMERE.
; ; FIBREARLEHE R R Beta
UEHARS TES AR (Unlevered B)
300788.SZ WG AR 0.6119
603999.SH BEE AL 0.8003
600229.SH Ik AR 0.6828
SEME 0.6983

B xf LE 2 =T Unlevered B it 58 oK e, BUH P BIEAR D9 i DF Al 56 19

Unlevered 3.

D Bfi5E B FAli FAL I BE A LG F LE R

AUV R AT B 28 7 BE ARG R P I AE AR A il B2 B BE AR S R, AR
SE b3 BT A S5 F I 2R T I A TSR SRR BB PR A B B A7

E. M5 AL LR E I B A S LE AN [ Levered B

Ailb XU 250 p AR Ak (B A G54 DIE #EATHHE, AR

Levered B=Unlevered B X[1+(1—T)XD/E]

=0.7004

e
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Levered p— W 55414111 Beta;

Unlevered p— TG4 45 AT FF 1 Beta, HY[FI2E E 17 A &) P14k 0.6983;

D— B HHE L 0.39%; E—RALHMEH 99.61%; T: iEHIFTISBARH 25%:
F. i (Blume) 1%

RUTAAEE B REU H R E IS, 1247 D22 R4 B SR ) Tl
AR, FEANEIITIRROZ R AR BUHI TR, UL BRAE R B REL
WRNAZARARITIY B RE N TAEARKRIUNN B REL AP R P
SEECHRAL ST B R EGHAT Blume 1A%,

A VRPEAL KA Blume 1838 8% M VA0 R
Ba=0.35-+0.65ph

Hr: pa NIABEIEI B1E, Bh ISR P 5E B 1A
2 S VLB AR %L B 2y 0.8052.
QAT I A ERP [ 5E

P AU T 7 XS i A7 e 45 % 5 of 5 A T 471 22 XS A4 7] ) BB A 150 % T 25K
FR P9 AL 2 B 5 B 38 436 M5 11 3 I S0 B2 0 0 T KR A SR i Ay o ASIK
PP 328 R P A RIS 17 370 i KK P s DX RS vi Af A0 T SRR T 3 XS i A
HETE WY R A2 180 e Ruds ot Bl AR YINIE SR 537 i 52 s
WS FHEREAR IR 300 $54, BRIk, AIRIFAL € LLFIR 300 4809 x MY
300 ity e A D T SRR 1 b AT i ) LA R A . 25 8 BINIES R T 3 I 52 8
IRFE, AR RIPAE LSRR 10 S8 f [B)BE 4 D BT 30 WU s A ) TF SR 00, B
FURSE Pl ) 436 B8 [ i 3 0 A 7 2T SR ) P B B B IRl R AR Dy HL AR SR ]
BE MR RE B R R o ASURVTAS £ Bl iFinD S0 2 G AL Bin e 2 10 25 je 03 It
FAEAR W A2 IFinD Bodf oF U EAGE R SR EAL pr, BTSN B L
P YAL R R %4 (14 T KBS ) 5 5 254 (4 BT 32 KRS i A7 o

BARTH 7R BHEIIR 300 FREUS M Bl s L E v R diok S
K HIBCE 175 28 300 AN SR U i 28+ ST A A A J LT~ S ME H o
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BERP 4518, U NREA A AR IR 300 4R8BS L . A RTEAL 735
TR EEA 10 FEER TS EI S ERPI, JIFREKE. &/
H, JFBCTYE 6.93%)5 n] LA B 5 28 (1 A 17 37 XSS i A1

@2 R A XS A P14 Rs (1€

K BASE AR B — AN A — B4l (Portfolio) A& 5E
B3R, BEAE i B e B A SRS A R R B R, — BN A2
A [ HBHE RS 2+ MR A G BB AR, I, A A2 A B
S S  F BESC  I R1% 5 R AZ 2 W) I B B AL B B 1 4 B R KU BT
A BB AR R

KA KU B $ R £ 2R A | R — L R G EEE R R ek
PR PR RGBT A AS VRt 8 i o Al B XU A AE . AR, b S5
NER BTN, G TN N G DU SOV 2856 41 W 22 & 20 il o 55 o UG
%Ky 2.50%.

RAE EiRTHR, 5 HITEUE GRS %A A Re:

Re=Rf+BXERP+Rs

=11.16%
(2) HUEARFBIA A Rd 1 E
BB A A VAl A A UL B B A B Il R . A IR

127 4 [ ARAT 18] [FDLARAE too A A K BT TR M AR (LPR) DRl 48
g 3.45%1F AT B M BB A A o

Zi b, MRS LR, AR TR BUMACT 2 BEA A WACC:

WACC =R, E + R, D @-m
D+E D+E

=11.13%

6. & ERERMMENTE
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2B B A = WA 174 TH0I0 B B TR) B 4 v BUAE 4 B R O TN 2 S
P4 E (&8 BME

AURPEAE K K b KA T B 8, BB ILEAE 2028 F 5 R4F )
SEEBETRREKT, KEWMKENO.

THREREN TR
AL TG
oiH 1210 25% 2024 4F | 20254F | 20264F | 20274 | 20284 ﬁﬁg{‘
H I 4 274.73 | 8,310.98 | 8,832.80 | 9,570.29 | 9,122.77 | 10,010.76 | 9,850.60
(o422 <] 88,504.97
Prova R 0.08 0.67 1.67 2.67 3.67 4.67 4.67
By 0.9912 |  0.9321 0.8387 |  0.7547 |  0.6791 0.6111 0.6111
P 27233 | 7,746.37 | 7,40821 | 7,222.85 | 6,195.53 | 6,117.69 | 54,086.41
ZEME=ME 88,504.74
7. EZEFERT AR (FRAET KERE
LB A (FEARTI™) SfEM 3 HIE R E N AW &)
MHRZ S 0. @B -EE, LHEEKAELE M MGkl E T -
AL TG
FHH 2R SR W TE A 4EL A HME
AR B4 gg%g%gggim@ 66,572.79 66,572.79
—EA B ARREN B | A BB 365.71 365.71
R Bt 869.76 869.76
ENIVEVE e Mgl 893.14 893.14
S E S d s HE RIE 8,390.69 9,354.12
FEE TR o 732.74 732.74
HoAth ARzl 557 PR R 1,330.88 1,330.88
1 JE T AR BT 1,843.29 1,843.29
B 12,657.84 15,773.51
2 EWR /N 93,656.83 97,735.93
oAt N2 ATk %Eiﬁ;ﬁ; % ST IR A 1,096.34 1,096.34
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A K K TFER 1,451.49 1,451.49
K3 AT HR 1357 T 5,083.66 5,083.66
FEEE AT 7,631.49 7,631.49

ARG R A B 7 s 0 AL BT B 7 A P T Ik AT PSR B P 8
725 PSR AR AT VRAl
8. DB AR A 2 (B K E

XD BUBCRB B, 2 BEPPAl SR v A8 T D BB 2R 45 2t o5 45 LB
7 NaR

0. B 7R A B AN 2t (L Y A0 S

JBAR A i et W (=208 M B I (R B B U CRBR T 1
YA -0 B 0555 - BB AR B s

= 88,504.74 + 90,104.44 — 0.00 — 783.93

=177,800.00 (H{%)

AR, MEAEIEMEN 2023 4 10 B 31 H, TTEAEHERRE R 43R0
fE°N 177,800.00 J7 7C-

(=) #F-EERGETATER

1. B RETHE S R

VLR AR VS FEMEH 2023 4F 10 A 31 HAE S~ EHANEN 106,293.01
Jigt, RH PR, LEAL G AL 36 E H S B =PSB 123,527.19
Jigt, BAGPEEEN 10,590.37 570, 1$HEFE RAREEE) PEGMEN
112,936.82 JiJG, #F %A E B AT E I 6,643.81 7176, MEXRN
6.25%.

VLA W% 7= FE Ay EAAR VAN 25 SR LR B 55 = DA 45 SRV B 53R

R JTIG

NTIRE PREHME PREERE | PPAEER
A B C=B-A D=C/A

T H
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AT ety B AT B S8 7 BRI AZ e it 45 (50D

mahg 74,382.09 74,684.16 302.07 0.41%
e sh B~ 42,501.29 48,843.03 6,341.74 14.92%
Horr: Biblag st 869.76 869.76 - -
KA A5 B2 13,935.67 16,414.96 2,479.29 17.79%
PG Hb 127.21 521.27 394.06 309.77%
SER R 15,693.66 27,089.54 11,395.88 72.61%
TR TR 732.74 732.74 - -
LI oE 8,237.02 309.54 -7,927.48 -96.24%
I SE T A 5T 1,574.35 1,574.35 - -
HAb AR B 7 1,330.88 1,330.88 - -
BT 116,883.38 123,527.19 6,643.81 5.68%
sl 5,506.71 5,506.71 - -
e s 17 it 5,083.66 5,083.66 - -
yiki 9=z 10,590.37 10,590.37 - -
B (rAENE) 106,293.01 112,936.82 6,643.81 6.25%

2. WAL S R

(1) WM&~

AN VPl O ALl B A IR
Wk A58 S5 A R AR B 57

M. MUKE. BUTIER. JLARR:

TN B VAl 45 R IR DL

?%:
HAL: Jo
, . =]

5 LQIRE N TEAHE PG R AR 1o e

A B C=B-A D=C/A
Gtk 656,981,680.26 | 656,981,680.26 i _
IMEdS 57,836,281.80 | 56,838,694.68 2997,587.12 | -1.72%
THAT K K 1,629,906.43 1,627,455.46 2,450.97 | -0.15%
Fopth REfseRk 9,943,563.46 9,943,327.07 -236.39 | -0.002%
1% 13,772,407.73 | 17,793,382.65 4,020,974.92 | 29.20%
— RN B AR Bh B 3,657,083.33 3,657,083.33 - -
wIBEF=E 743,820,923.01 | 746,841,623.44 3,020,700.43 0.41%

sl B PR {E 746,841,623.44 7T, 1AL IE{H 3,020,700.43 JG, HEEEK
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0.41%, HG{E R N 32 R A7 SRR RHARGK K T 3 A A VAl 6 4E H A B BT Prslc
TN B SR H ARV R AT

O M

B mE SIS RITAAAHR, WHAMEITT 656,981,680.26 7G. HH, i
SANRKT, KRG 4,634.48 J6; AT N 22 PANRTIKS, KHR
Wit 656,977,045.78 TG

DL AF T AL BN F W 5580, PPN AR 147 SR IO IR M 4 14
7 AT IR A, ARAE VPG IR ME 0 28 S H B e, NS, BIHEE T
fEEEAE H SSA L Ml R DLe A AR, SPPA R ME H K i O E B 4T A%
XFERATAEFG PN RAE R 1 RAT K R AR SR BUR TR, IFXT
WRATHEAT 7 PRE,  DIAZ SRS K IRV A Al

A YR PPAS X6 % T 0% 1 9% 4 DAAZ ST i B K B AR iRl sz, 137
AP N 656,981,680.26 7T, VAL TCIE A -

@RI

PR IS RO B I A R G, Hodr e MO 2y
BB IS RIERG P KR 32 BN TR R IWR . #1455 90 5 HoAd K
LG RSB AN F Al S, RSB A IEAR G0 £, et BICGR 3 BN ARG

#H e M.

LSO R AR 61,437,521.19 J6, RIKAER 3,601,239.39 T, TKIEIAHHE
57,836,281.80 JC; TS K I 4240 1,629,906.43 7G5 RIKHER 0 7C, MKHEIFE
1,629,906.43 7G; FHoAth B SGERIK T 4% 10,194,841.45 76, IRKHES 251,277.99 Jt,
MK TV 9,943,563.46 JC..

AN WK KL 15 &, HAkE 1 FLLAME 15 &, KR
57,588,766.64 TG, HARFATH 93.74%; KA 12 FHIL 1 £, K&
88,900.00 7T, HARFIEGTIN 0.14%; WEE 2-3 FRydE 1 28, KR 477,538.81
TG, HREBUETIN0.78%; MKig 3 L B3 2528, KR %01 3,282,315.74 7G,
ARG 5.34%.
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TG FAPNGR CR & RRFD 3517 28, HAIKEE 1 FLAR3E 7 %,
W ARE 773,514.49 J0, HREGIIH 61.22%; 1-2 3L 2 2, KR
333,368.68 7L, i REMA T 26.39%; 3 HELL I 8%, K ARHN 156,569.25 It
HARELE T 12.39%.

ZAGRIBAIE 1 28, PRGN G4 & B AR AL iR SRR 75 R [ ST o 3
T, SIKIC AT . RV N, RAIATIREE R, LA SE
TR K AR A A AL AE

BEXTRSCRIA, DA N SIS % TN ORI AT 1B B0, B R TIKER
FAREs Ot W T AR VRO A N WSGR TBEAT BRAIE , A% SRIK TR AR HERA 1E s i 2 A
RME S5 TF Al 55 B FCSEE s 0T 20 B I WA 1 ) ) WAL Rl E A 4B o

Xt e el AN 782 B AR S RE A B IRl i, 2K T AR AU A PR AE
Xt T Bl R R BEPEANEA E AT, 2 B 20 A Al v mT RE RO XU 3 R4, ADIK
T A% BT T 8 ARG 53 R A0 5 VAl AL, BARTTF SR A O PP E =K A3
x (1P RSB RO o BT P DO HCE B R STAE 2 7] B0 12 H A2 65
REFTEAATEAL A

ZAETATIKRIE 1028, P IkES 1 ELUN L 8 2, KT ARA 1,546,529.43
TG, ARG 94.88%: 3L RS 2 2, KRN 83,377.00 G, AR
BV 5.12%. S A T BOGH A R BR 5TAF 2 W (130 42 H A i e
BAPPAAE, LR TR IR SR S5 15 B AR K L A S 08 = AR, i % 52 i 1 i
T A fff 7 PP AL

% FRVEEMSEREF, MUK PEEEN 56,838,694.68 TG, PRARIRIE
997,587.12 JG, JAEZE 1.72%; WA FIVEE Y 1,627,455.46 JT, VA IRAE
2,450.97 JC, JAEZK 0.15%; FHARMNBEREPEAS{E N 9,943,327.07 76, PEASJE
236.39 JG, JRAHZF 0.002%.

iy

TANAE B N G AR EAE i, IR RS 1 20,557,086.04 76, BT HESS
6,784,678.31 JG, MKIHI{FE 13,772,407.73 JC.
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FEPHA I RE A, PR N SO0 Pl Y A SRR R I . R — B B L
NN BTARG R B AL B AR M A7 DR B, B sE T AR E .
HEREMSTHEIL, FEF R OUEEAT 1 eRiE; BF 1A R IMEMAE R,
TIRAF TR E S N I S R Ol AERZSEI SRR b, AR 25 A7 B
RF R BRE AR LA DPAG T 2000 PP A (R AT 5

A R R VA

JEARHEAE A R T S B BRI AR, KT ARAR 13,772,407.73 Jo, BkAriE
# 070, WKIHEE 13,772,407.73 Jo. PEAh N 8IS BRIEAZ 52 PR A7 IR A RS R
[FIEE, EBA R SRIGE AT R, T3 B RN AR YE, DAIGIEZ
S [H A AN <G

PPt N DI I 7 37 R A S SR A e B A 3 I SEAN A%, R A% SR 1Y
BRI UIUT W KA, BRI HERS T2, W PPt E

A%, JEAM RPN 16,801,499.25 76, TEALBE{E %A 3,029,091.52 TG,
PAE RN 21.99%.

B. JEAF R b PG

FEAERS i R BEAFE RAT FI AR TIAE, K AR%T 6,784,678.31 76, BRI HER
6,784,678.31 JG, WKIHNME 0 JT.

PEAG N XS PR R HEAT TR A A S, FRE N T A R, DLIGIEAZ Sk
BEMEHG R, R4 R 7R R TS T O, TR P R
P LT AL (0] 5 UL 2 A S VAR AL s 400K 7 I 75 A5 A0 B B %8 7 v 42 FL R AR 5 T
fd1H

NS, PEAET S 991,883.40 7T, TRALIE{E 991,883.40 It

@O—F N B AR 8h % e

— RN B AR BN B 5 N B, KT OB 3,657,083.33 JT.
PR N R AR S TAERE R SRIESE TR, AR KT SR AR . sk
PE, AR SETC R K T (AR Pl
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Zer%SE, N BN ARR S B P 3,657,083.33 7T, PP JCHE
fH.

(2) ARz vt

ENN VPG Y FE A AR B B AR R B KBRS L S BT ™
[ B AR LRE . EIBB7 . ME PR KA AR R A B . ARl
B DI 4 R S MR T D R

B Jn
, . TR

T W T vHE T HHE PG S RAE R

A B C=B-A D=C/A
R 8,697,600.04 8,697,600.04 - -
KIS B 139,356,747.26 164,149,553.98 24,792,806.72 17.79%
P 1 s b 1,272,102.41 5,212,700.00 3,940,597.59 | 309.77%
SR 156,936,585.05 | 270,895,363.00 113,958,777.95 |  72.61%
TEf TH2 7,327,386.92 7,327,386.92 - -
TIE B 82,370,205.80 3,095,416.60 -79,274,789.20 | -96.24%
T JE T AR A T 15,743,452.95 15,743,452.95 - -
HoAt AR sh %™ 13,308,800.00 13,308,800.00 - -
RSB =E T 425,012,880.43 |  488,430,273.49 63,417,393.06 | 14.92%

FETRBN R A VPG 488,430,273.49 TG, VRANIEAE 63,417,393.06 G, HEME %

14.92%, HEJEN— 5 H R FEE

K
R

PP, T 0 R, R

B i iR 2 A4k, RN 55 e SO A oAl O R & -3t RO (E A
BV UMERE N 5T, IR DA G (R, K T B AR T A R 46
IR B RSEAS - A 350 b S I A58 15 ¢ PO P 43 B 77 VAl 4L v T 90468
BB A . ARABN B 2R H A BRI AR T

Of B %

YN AR URATA Y FE ) U 8 32 B N IR A 2k, TR TN E. 10,197,600.04
I, JAEHESE 1,500,000.00 7T, TKIHFE 8,697,600.04 JT.

PRGN ORI TS AT, AR R AR, IR AT RRE, K
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W T AR HERAYE s B AR SO SS A H, Sk ST I IS . kTl Iel AT g
PEANHE BRI, DA T A% B0 A 1 180 XU 453 2 00 < DAt L

A%z, IR R RS E N 8,697,600.04 76, AN TCI IR AL -
@K IHRE LI

YN A VR PPA U ] ) B B A% % A0, 435 4 428 1B K 3 IR A 5 58 AN 2 i
PIIHIAFR BE, KA E 139,356,747.26 JT.

PRI BB BT A, PPl N SSCERAT 5 A B Bl ORI B FRLA 1Y
AR NEN I BB T AR ERE . VRS EME H Y SRR BURL, JF
G VA H AR T R AT RZ S o DA N B 1 il 1 A R R B A% S
DB BT AL I 22 E R DL, H e SRR 3R B B (1 SEBR PR UG L, I
RIS B B BT [ SE PR ARG B0, SR LR YAl i

XA PRI A H AR B AL IR A8 K AR B, R R — PP Al S
X B35 B B EAT AR VALY, AR BB B BEAAR VA I 949 537 e AR i Lt
8 5 KRB 58 VA AEL, A 80 B A B AR VR A ) 19 55 7 9 S
WRyE (PR NRIEME A FE) BFIE “AH R TTE 2 FBR DL G0 H 50
NIV SN ga P E a1 2 ERA

BEXT S 2 =) SCEC AR R, ARGE I EIR IR 2 R B AR X B
RFERALE (BEEAFEREYD), HEEWshE T g s b m
MAEZHIANT, Hd PorB 97% Ll R SRR B T SCRR AR H
A HTEYIR 99% A BRI K B T SR R BI A #R% s ThaC
B 70% A L RRIER B T SR BRI AR . BRI 60% A L BRIER
BT SO BRBIA RS s OCHEG S BRI S U B & B R AT A
w] AR~ w55 B T 2= A, RO R T DLE S B B HAl 4 B R AT
) LRI A i S AR H At 4 B i A w] AR S i YD S S LA . B R
AR 55 Rt AR IE N LSS AL, Wi S AFAE s ANEEYE, AL
SCEU S BRIV R HE H B D00t P B 049 B K 1 R 3R DA i L
BN ZIR B PR AE ;. X & B SR AITLVE A B1 55 Sk A IR B R A%
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RATIEAR ST I L 5 7 RIS Syt 45 (52D

HEFF VA

LA A I A B VAl 25 R A T DL T 3%

B Jigt

v EEEEY g | weor | mammt | wee | o0 |
1 FFocih | 100.00% | %R EEAE 200.00 714.56 514.56 257.28%
2 HOHALEE | 100.00% | %77 BN 500.00 1,204.04 704.04 140.81%
3 | BEEALY | 100.00% | ¥R 300.00 820.41 520.41 173.47%
4 DOCHE | 100.00% | %Kik 300.00 - -300.00 | -100.00%
5 Bhzsl | 100.00% | @77 A 200.00 1,246.38 1,046.38 523.19%
6 SREE | 100.00% | %R RnhE 500.00 335.49 -164.51 -32.90%
7 ANEHE | 100.00% | %77 HKehili: 700.00 1,398.43 698.43 99.78%
8 HHEYME | 99.50% | BUAEEANE | 3,000.00 - -3,000.00 | -100.00%
9 HEP | 65.00% | %reEaE 604.23 856.40 252.17 41.73%
10 | A | 100.00% | Bredemiik | 2,948.89 4,193.26 1,244.37 42.20%
11 | HEYIR | 49.00% | BroEmiik | 3,281.74 3,281.74 - -
12 | JLHEIS | 50.00% | BpeEEAbE 1,400.81 2,364.23 963.43 68.78%
13 | JLZLENRIS | 100.00% | %77 Hefitik - - - /
it 13,935.67 | 16,414.96 2,479.28 17.79%

2Nz, KRR VA1 164,149,553.98 76, VEASI61E 24,792,806.72 Tt

@b L 57

AL PHEVE H

WEA 17.79%. VAL I I PR 32 2 A8 A SRR B8 R 5877 L Atk 1Al S R
RNV AT B R EAME, BB AR B VS O E = T e, 32
RIP A B PP I 4

s M= R PG CLFE BB D ™ L [ E BE - R ) SO B -t

AT IR, b3 SR it & — Oy kAT AlE, I & BB -1t
FEFIAL . HARGESRA R 5 L T 3%

AL JT

s

#HE B

i

W T 17 4B
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JFAE #E
1| BFE ™ 9 2,708,749.00 1,272,102.41
2| [lE B - R A 11 158,099,013.06 153,225,420.46
3 | BIBHE - AL 1 107,448,054.50 79,043,312.76
it 22 268,255,816.56 233,540,835.63

AR RVEA S B RGBT st =R H 9 TR AT =, BN B 5,
FEORITBUE NG G IR TR 5, @A G 1 550.06 P 752K [ € 517 -
P RS 11 USRI, BIAEEESY, EENLBALERSMNERE &
B~ Dy SURRAE D AR IS s, SR G 1 25,298.81 *F 5 K LR ™-+
HAEFAL 1300, R BEONTLE B T R AR b A PR

B. PR
a. A% R BORL

PRGN T3 AR 3 77 SRR AL B AR 1) 18 55 4 s b = v i B 41 K% s SR PR i
BN, A D[] 5 BF 77 W 55 K A 8] 5 B e R R S k], IR R AE . KT
HE . BREW . B T HER . @A SRR SE TR TR0 . X
AR BHER PR SEASRF. BHE . BRASRANENINE, Wiz se 7 UEIE.

b. WA

PPN LA P BURFAT B ZE EBOR N B3 B A O [ B P B BN L& 1
MHEFVIALE . S5, BFH AR RSO, 4E9 R BOE T O
STUFROEAT I A, RS AR, X5 Rk TR 25 1T L
VA, IR SEANLT

c. BURMELE

L P2 B TS U S T SR B i BT A 3t B 1 T 3 A G
ORL, TR RS 2 Al B AL B i I AL S A

dv THE PG TR, BEATVRE flSH

AR A PPl B RF € H B R AL BBV B 3t 7 BORF L, SR T 37 RS
FEREFERB T A {E -
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C. VM mvE

T LW EGE AR YE T P i B AUR R, el AR g . oAt 2% A AH
ALLER) o 1L A A S 90 5 0 s b 7 ) A8 TR AR AR EL R, S AN R AT R 5
e, L HER TR RO LR, A5 A G5 i I E TR . i H A
VRIS T s M T I A G B B AN X, 8 R — B X B ] — SR Vi Y 36
A, 52l g = A SR ABA 55 7~ 52 S 122, T3 UG B B 24

WRIEVEE N ZIIZ T E 7, P RAUR5E . (BRI RTBUR Xl $k 5L
) HAAEATHER T, Wiy B nT DR LR By b7 B sg e, o Bk
WO 3 BB AT PPAS DRI, AR ORGSR A 17 37 R BBGA il e i AR 587 1
PHEOME.

T 3 BB R oAty D 7 5 PR 00T IS 30 P9 2R B0 TR) 2K B 3t 7 52 5 249
WA Ty 2k A RS T I 8] L DXSRIR R (R ™ I AR B 26 1) KAl IR R
Cos ™ E B 26 AF) ML R IR, PRI S po st (A A% g Bk il i EE A 42
15, A5 ARG b 3t i n] BESEEL M S BRI A% . D IROL SRR AT 5y S I AT
eSS T LR AL . BEAT RS G AU IE . 3BTRS S HIMEIE . #EAT X
HERFEEIE, ST MNEFE L. ETRERGEIE. R HAEN .

HEATH AR

V=VBxAxBxDxExF

SR

V—FAili 5 L A%

VB— LB S i A 5

Al P 07758 By 1% T4 2 LB 54 o b 7= 58 By 1 VL A 2
B—Aefiti 5 7 il A0 39 2 AN 8B EL RS B 3t 77 52 & B AN A 4R 4L
DAt o 117 DX I DR 3R 2% i B/ L A S 9] 3 XA PR 3R A% A48

E—ReAili J5 #7771 8] 32 2% 148 0/ L A0 S48 b = A Dol RT3 2% R4 2K
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AT et B A BRI K 7

BERBZ 4 (F5D

— el 7 b A A TR 3R SR A AR A LS i b e A TR 3 A AR 2

S BT R A BUMKHE A A VE A F SRR T, WL UL ik i
G B R P PR SR H PR &5 RIC AW R
AL TG
HH T ENE THEME PRSI R
JFiE {E FAE T fE JFAE HiE
&%‘;ﬁ 2,708,749.00 1,272,102.41 5,212,700.00 |  5,212,700.00 92.44% | 309.77%
it
g %
PR | 158,099,013.06 | 153,225,420.46 | 267,534,400.00 | 267,534,400.00 69.22% 74.60%
EHY)
T ¥ %
P2 H | 107,448,054.50 | 79,043,312.76 - - | -100.00% | -100.00%
i F AL
A | 268,255,816.56 | 233,540,835.63 | 272,747,100.00 | 272,747,100.00 1.67% | 16.79%
ARIRVEAL R0 = PR 1) F R N KRRt TR o 2484k, B
TN AR 2 221k
O T = e
A RS TE
RN A IR VPAG YO B P 15 & R TS P N 2 I 1k %%, Hh B a6 st il
REE. M BEE, HPR&EOFIBITIAEEm AR O#E . d2a0

HRLA 55 0 o TR I R A R W 4 SR B8 AR PP A BRI A KB A T e G 3%
FoR:

Bfr: T
. ! . K A A
5 BHH LR W% :
JRAE H#E
[ 7€ B 77 - 44 4 976,858.00 137,875.20
ER AT 126 4,184,831.64 3,573,289.39
&t 130 5,161,689.64 3,711,164.59

B. PR

a. BUIAIHERSE
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AREPNARSE? &3 =#2 WNIAEE S (EWNIAY: ko 4% 8 310)AF <3 U =R 3] 5N
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5. FrEL R E T 1E

PrELR, MRS R, BTk e b EEZS . BT
PPl AL A BT AR, HIrBR AR E IR, AR PP R ik
O L 22w 3EAT 0 B T SRR D R A SREARE PP A B0 0 BR 4R 0% [l R

PrILZ r R IIBCE B AR A WACC (Weighted Average Cost of Capital)
WiE, WACC AR ST [Rl Rk 2, B2 B I ROAN [ 41 25 R I 7545 1
JE WA IR 2R MBI E, AT

WACC =R, E +R, D @-m
D+E D+E

{: Re: BEEHARA: Rd: FUBRABEABA; T: Fridfiz.
(1) Bas AR Re I E

B as B A BAS Re KT BEA BT @ i) (CAPMD 5, Anh:
=Rf+BXERP+Rs

A Re W BA A, RENENK TR B AN RE; ERP Nk
B AR AN s Rs o ml s RSB A ] 45 %

OTC AU 5 % RE R

ARV E L [FAEMTIFinD 7237 PR P T35 PP A5 2214 H 22 [ 5 210300 H 59
AR 10 SEHR AR S E 6, JFfE (Bl K585 7 5 A R LR
IRATHE 6D PR HAZ RGBT 2O R (YTMD , BURIE Y
FIT A 6L 457 1 B & 6 1) P 3 {E 3.08% A AR R PPAL (1) T8 U ) 26

@)X A BRI E
AL RFEEA ] IR EL
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HR SR i H AT AR P B AR A PR 24 ) AT ety B AT B S8 7 BRI AZ e it 45 (50D

ARAE PPAL AL B S5 . S8 RS, APPSR DR B AR
HEAE TR S LA A IR R bR av HORITAR™T A JBG: by &8 SS L2 A
FEHCREA . T oo EES LATRT A 36 N d. ELE=AREF el B
DU T A (JR4h Beta/Beta Arififi 22, KT 2 AtaledEid) .

AR FRJEI,  ARVPAS I FH AL iFinD 4 mhBOs 28 um it T i i, 2565
SN = /NS RE 3 S e R VAR B4 S N o | 418 - N1 8 AN S8 G SN | 4
P AR ERTBEZ DT A R, &R E T BT A

B. s XS LL A m A T S T S 230 B (Levered B)

AR VP A B L _E A AT EE 2 w2 b R O 2 BT A W], JEELFIinD A G
H B iSRS AR B1E, bR BIEZE AN ILAT B S ALK B
H. ARG NRIR:

UEZFARRY TEZF AR JR%f Beta
300788.SZ A i 0.6180
603999.SH T AL 0.8007
600229.SH WA 0.6837
EIE 0.7008

C. THEXT /A F] Unlevered B AL S48 VAl B A7 Unlevered B
RIELLT A, 7T BAZ sl H B EE A B ) Unlevered B:
Unlevered p=Levered B/[1+(1—T)XD/E]

Kb D—HilHE; E—BBUOME: T—EHIERiR.

ﬁ%ﬁﬂ ﬁE%fﬂﬁ% EU %ﬁﬁ%ﬁ\] lﬂ?ﬁﬁ Beta
(Unlevered B)
300788.SZ G AR 0.6119
603999.SH BEE AL 0.8003
600229.SH Ik AT A 0.6828
SEIME 0.6983

R Xt EL A =] B Unlevered B it S0 HIR G, B P SE R D g 0F il 5247 7Y

Unlevered B.
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

D #fi5E g FAli FAL I BEA LG F LR

APl K AT B 22 =) B AR S5 A B R N Al BAL R B AR 4 A, A
SE H bR B A S F I 2 R T I (B TS SRR BB KA B4

E. S IPAL AL E IR E B B A LI LR T /) Levered B
ALl XU F 3 AR A R B A 454 DIE #EATHHE, THRE AT
Levered B=Unlevered B X[1+(1—T)XD/E]
=0.7004
e
Levered B— A W 55 AT AT 1) Beta;
Unlevered p— TG4 5 AT FF 1) Beta, HY[FI2% b 17 4 7] F- 1%k 0.6983;
D— AU B 0.39%; E—BAUHMEN 99.61%; T: J&HFII BRI 25%.
F. &M (Blume) 1%

ROV B REW B BRAGEIT I, S ILEe e F R LR Sk 1 7l
Wi as, HEANRRITIRPOZ R AR IT IR, UL ERMAHER B R
WRAZR AR B R N TAFEAKRBUIN B REL AR R
SRR E T B R EHAT Blume 1%,

AP K ) Blume 18 %8 LK K 77400 R
Ba=0.35-+0.65ph

Horbr: Ba NS BAE, Bh IG5k B1E.
22 B ST 1) v R HE R XU F %k By 0.8052.
@A KBS 4 ERP I €

P AT 7 DA i A1 A 43¢ 8 5 f 5 A T 471 22 ARG A 7] ) IR AR 150 B BT 25K
P o9 AL 2 B 5 o B TS T 3 B B R ) e i e KU A R g i A o AR IR
PPt R v R 55 T g i K i) P S XS i A A0 T SR 1 3 XS v
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

HETE WY RTTA 258 Aeis Beds ot Bl APRYINIES: 1737 i 52 XU
WS HREA IR 300 $55, I, ARV HAE LLYIR 300 5 BBt b (1
300 A ity e A T SR 11 7 AT i ) LA R A o 25 8 BIRIEZ R T 3 I 2R 8
IRFE, ASRVEAE SR 10 481 (B BE R D0 BT 30 KU s A 1) TF B30, B
FURSE i ) 436 B8 [ i 3 0 A 7 22 TE L 4 1P S BB IRl R AR Oy HL AR SR ]
BT B E R R o AR URVTAS £ Bl iIFinD FOCE 22 G A Bir e 8 110 2% ety i
AR 2 IFinD Bl I FARE R RER A, s TSR R L
PR B SR M [ 0 JRURSE AR 3 ity 1 454 1 BB T 3 RS A7

HARTHRINE R REEY TR 300 5 B84 Bl as J LT BHE TS oKk,
KAINBCT- 177 3K 300 AN SR U T ST A A J LT~ S ME R o
BERP 4518, BUE A AR IR 300 SR B0 S IR . A RPEA 73 7l
TSN 10 FEREN T NREH G S ERPI, HIFREAE. &/
{H, FFPCTIIE 6.93%)5 AT LA Bl 2% 1 B T 37 XU i Ay«

@2 TR G B4 [0l 4 R Rs B E

K EA A — AN R — AR B 4L E (Portfolio) HIZL AR
PR, FAE M AR AN GE LA H R A F R B, — BRI R
A PP R B T — MR AL A s X, Rk, EFE— AN F 8
JI 2 ) % R U 2 I B 1% 8 1% N T A R 44 B EL A B A B A XU e
AR R R R

R XU R AT B R 2 R A X A R B I — Sk KRG EEE R R BT e 4k
B ER RS s A BT, AR B 388 3 6 A b P JRUBS R AE A B ASE L b 54
RERERBAT T, AT AT AR PO 256 2 W7 25 A 20 B 0 o i e IURG i)
%y 2.50%:

MR PR T, 15 H RS RRAE AL S 2 A AR Re:

Re=Rf+p X ERP+Rs

=11.16%

(2) HUEABIBFA A Rd B E
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HR SR i H AT AR P B AR A PR 24 )

AT ety B AT B S8 7 BRI AZ e it 45 (50D

\“\

BT B A JAS R OP Aty BT ) (oA A3 B8 2 T B A e B8 [l i o AR

1552 4 R ARAT 8] EDE RS A O AR ISR IR R (LPR) 2L i %
i 5E 3.45%1E R f B AT A A o

WACC =R,

6. BE

E

1-T)

=11.13%

+ R,
D+E

Ik B = E I R

Ml EnE (&4 JE

vr b, KRR RTREE, 4 S AT % AR A WACC:

ARG R 7K By KA AL B 5 2848, BUE AL A E AE 2028 )R RFEE
g filaTRER T, KEHKEN O,

ARG AT SSESY I N

BAT: TG
2023 4E faEny
T
GifE| 112 2024 4F | 20254F | 20264F | 20274F | 20284F fymgis
e E 1,805.26 | 9,331.41 | 6,516.28 | 6,919.04 | 7,061.81 | 7,202.98 | 7,728.65
MV & AE 69,439.76
PR 0.08 0.67 1.67 2.67 3.67 4.67 4.67
Y 0.9912 0.9321 0.8387 0.7547 0.6791 0.6111 0.6111
WEE 1,789.46 | 8,697.47 | 546530 | 5221.90 | 4,795.87 | 4,401.82 | 42,435.44
SEMHETEME 72,807.28
7. EREHR IR (FRAEF) KM ERFE
PELEME 6 (FRRET) EiEEek B8 b4 & A i

HMRBE - ifit. 4

T

TR FEE, mRE RO AR S M B A A5 DA A 40

Az )70

HE &K

W T 17 4B

PRAEUME
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RSO Y AR AR A AR A PR A W)

AT et B SAT B4 3K

R ERBE i (5

PEAG R UE H £ T % 4
WA R4 k& EF Fﬁ e 20,906.27 20,906.27
IR AN
0I5
K HARE B B BeE Al 237.17 237.17
A VU A A R AE 2 F AR
I S i 857.55 726.32
REEAAAE T 8T F
[if] 52 7L fﬁﬁiﬁﬁﬁ o 12 R 5 9,179.93 8,937.99
B JE BT S AL 1,875.07 1,875.07
L E R/ 33,055.99 32,682.81
K3 AT HR 357 T 4,799.00 4,799.00
I SE YN 7 461.10
L E M SN 5,260.10 4,799.00

A RPPAEAR I 527 K5 RO RSB PR B 5 7 B R AR AT 1A o
8. DHUB Bz B K =2

XfF BB R G E, SRRl R B A& T BB R B 28 o 15 A E B
BlTH5

9. B AR &R i E K

R AR I E =2 E AR B I EH R B IR B . (R R B 1Y
I B+ 255 O - BUB R B e i {E

=72,807.28 +27,883.81 — 0.00 — 3,999.51
=96,700.00 (HL#)

IR, FMEBIPAEEEAH 2023 410 H 31 H, =k ERRA I A 43 s
W 1EH 96,700.00 J3 TG

() SFEMETERER
1. B ERR A4 R

AR A AE TP B vE H 2023 4F 10 A 31 HFE 5 = IK HANE A 48,832.63
Jigt, R FERAE, SR R DAL 3 E H R = PRSI EN 81,186.46
Jigt, BAAEEINEA 20,921.08 Jigt, #8577 (RS GE) PREINEN
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HR SR i H AT AR P B AR A PR 24 )

AT ety B AT B S8 7 BRI AZ e it 45 (50D

60,265.38 JiJG, RS VEEIMERIK HATEEE 11,432.75 3o, WEEERA

23.41%:

e B H B B8 7 S FAR VP A 45 R WL R BB 7 DA 45 RS

A7 ST

T T v+ TR HHE THEEEE | TPAEBER

AR A B C=B-A D=C/A

mahgr 53,220.47 52,921.91 -298.56 -0.56%
e sh B~ 16,994.34 28,264.55 11,270.21 66.32%
Horre KRR BT 5,434.00 16,276.42 10,842.42 199.53%
[ 5 10,072.72 10,492.77 420.05 4.17%
LI~ 31.48 39.22 7.74 24.58%

146 SE PSR 527 1,456.14 1,456.14 - _
j/ads a7 70,214.81 81,186.46 10,971.65 15.63%
o fi 16,122.08 16,122.08 - -
e h f gk 5,260.10 4,799.00 -461.10 -8.77%
yiki 9=z 21,382.18 20,921.08 -461.10 -2.16%
B (rAENE) 48,832.63 60,265.38 11,432.75 23.41%

2. WAL A SR

(1) Fizhgr=

INNVEAG Y AT Bh B A 1T
ek A7 B L H At i sl

IR =5

B NUORER . FATIRER oAl b
o VBT VPG 45 R KGR Ol T 3R

BRI
Ay \‘/ \‘ iipﬁ
e T AL PRAL Y E PP 1 e R S
| W
A B C=B-A D=C/A
ik 308,780,892.71 | 308,780,860.38 -32.33 | -0.00001%
N 182,708,618.95 | 165,572,513.09 | -17,136,105.86 -9.38%
THA K 2K 749,816.08 739,586.80 -10,229.28 -1.36%
oA IR R 14,809,285.60 | 14,623,278.00 -186,007.60 -1.26%
pay 21,668,577.55 | 36,015,287.36 | 14,346,709.81 66.21%
HAh R 8l 75 = 3,487,550.97 3,487,550.97 - -
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

wahBEr=E 532,204,741.86 | 529,219,076.60 -2,985,665.26 -0.56%
= ’ ) ) ) ’ ’

W B B PEALE 529,219,076.60 TG, VEALEAE 2,985,665.26 TG, Ik fEH %
0.56%, THRMNBCGRITRIE 17,332,342.74 70 LA K AT B8 b ZEAT 7 W R HE 7 o 184
{6 14,346,709.81 JUATE. SLUSCHK IR AE 32 22 2 RSG5 AR J7 IR BT SCAR AL 3R AT R
O3 PRI % HAE 5T B T A VA (B I 5. e A B it R HH T o 1 1R DR R i
TAMEA R WG A, PPAS M B B 58 42 7= AR A AL B EAIE 1
&R AN B SR E R AR AR R

©
=
=
e
&

BRSNS AERITAAZR, KN EILTT 308,780,892.71 . HAHl4:
AR 3,668.90 76, HRATAARNANR MK 64, 3 308,777,223.81 JC.

BB AF T R R A 2 m W0 553, PRl N SRR 7 SR K I R M A
7 AT I A m s AR VP AL v =4 H e R . AR, (R
PR EAE H S @@, il e A Bl R R 3R, 5 VPG SR o H W T (R AT A% 0
X FARATAERR, PR N R BB 7 ARAT HAC K. ARAT XK B L HRAT A7 R A Y
R, PRI ERAT AT T RRAIE, AR A AE EE R AR ORI K IR 52 i 9 B
PRSI A RAT AT 32.33 JoOu I i B S R K ZE A, X T 0 DA

A URPPAS Sok A 84 T00 0 1 % 4 DAAZ S0 1 B K THHELAE MR, s,
Te R S PEEE N 308,780,860.38 76, JHE 32.33 76, JHIEZ 0.00001%.

@RI

ISR T HE RSO R . TS IR SRR AR RIOGR . s RO O £l
DRl 4 B B 15 55 5%, ) ) B B AT B2 52 57 5% BRI ) R T, Al R FH A K
PRI, R AR ES i T SR R K e £ o T T A Aol 42 R g B
A R AT LRI 0k AR RISGR 2 SO AT R 4 . &4, B
T 55 ORI 22 R AR RS

IS U THT AR 301 184,710,515.65 7T, K AER 2,001,896.70 7T, K {F1H
182,708,618.95 JG; T} ZR I K 1] 4% 749,816.08 JG, RIMKHES 0 ¢, MKIEIHE
749,816.08 JG; oAl N ISR K I 4340 21,160,257.04 76, IRIKHER 6,350,971.44 7€,
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

TR E 14,809,285.60 TG

Al DO AR AL 362 &, HAKEE 1 LML 78 &, KT R A
181,972,506.88 JG, HARBEI 98.52%; MKt 1-2 FL 21 &, KR
537,906.12 7C, & RFET 0.29%; 2-3 fEMSE 13 28, KR40 343,732.70 T,
HRFA T 0.19%; Kk 3-4 FHIL 16 2, TKITARF 206,510.34 76, &R0
BIFH) 0.11%; 4-5 3L 8 2, K RHN 57,733.47 76, HRHETHH 0.03%:
M 5 F= UL ERIIE 226 28, KT AR 1,592,126.14 76, 5 RFE T 0.86%.

Al A N SRS 32 L, HR R 1 FEDLNIE 7, KR
7,121,806.16 JG, HARFAITH 33.66%; WKE 1-2 FEHIE 6 &, KR
8,449.978.61 JG, [HARFA T 41.82%; 2-3 FEMIFL 1 2, KT A% 25,354.06 JG,
HAREIETER 0.12%:; 3-4 FR93E 1 %, KHERH 6,400.00 JG, HRAE T
0.03%; 4-5 /3L 128, KA 21,000.00 76, 5 REE T 0.10%; TKiE 5
L ERISE 14 2%, IKIARH5,135,718.21 76, G RFE T 24.27%.

B RGRIR, PRGN SO0 2 TN GR I T IR B, AR LRI
FRAT s P T AR BUBR (0 NMSGER TBUBEAT PRIE A% SEIK T AR AN v A s i A
KM 557, R 55 B FCSENE s PIWT o B 2 AR 0 A ) WAL ] i S DA 4E

Xt 1 e il AN AT 78 20 2 AR S B8 A B Rl R RSO R B H At R HCER
A2 T AR AR A PPAS R, H i ROCIE B 2R 5 TR BT SO A% 3 PR 2 =) ARk T4 L
TR TP AEL: XS T U Iml A AT BE AN 2 BRI, 2 IRIK G 0 il v AT
BE O RUBS A5 R A0, DK T AR B0 B A T 180 LB 450 SR e o2 VA L, BT R
KON VS E=IKT R (LI MR A o A7 Al T 10 XRS5 2% 5 B 4 4
L

FF5 S egin ]| b B XUBRL 23R SR 28
1 LEMA (B 14 5%
2 1-24F (F 24 10%
3 2-34F (5 34F) 20%
4 3-44F (F 49 50%
5 454 (% 54E) 80%
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

6 540 E 100%

DR HE %5 12 F 1 5 VPG 1R

ZAGTATRIE 13 28, Firpikie 1 ELARISE 4 2, IKTHRE 431,871.50
TG, HREUETII 57.60%; 123 2 %, IKIHIARAT 185,000.00 7T, A REETE
() 24.67%; 59LAEIL 7%, IKITARH 132,944.58 J0, HREG I 17.73%,
AR TG 3 AR 7 IR BT SCAGAE R R ] 1R 04 HC A2 5 e A VA R
AR TR IK R SA A B AR S (18 S 58 7 R, e S T (1 K T 1 80 7 DAk

Z FIRVPEMS R, MUK TSN 165,572,513.09 TG, PPALRAE
17,136,105.86 JG, HAEZ 9.38%; TRATIKK I PHALAE N 739,586.80 7T, At E
10,229.28 7, IRIEZFE 1.36%; HAMSUGKIIPHLE )Y 14,623,278.00 76, 1FAk
{8 186,007.60 JC, JHIEZH 1.26%.

O 1%

TSR LR R PR 270 R RS, KT E A
21,668,577.55 Jt.

FEVPAERE A, PRAl N SO VRl Y A7 ST AERZ R I 38— SO i |
NN BTARL  ARIE PPl A R AL A BB o, A% Sk 7 A R &
HEREMT UL RGP AR LA DT AR b AT T, e
BHRATAAELTIRIXED . HEE THRMEMNER, T 7R E &
N N R SR R O

W T A S Rl R %, AFo R B, YRS N XA BT Tl
HE RIS, 73 AR E £ ER BB A A, A e WU H R £ w5
PEVERIAE BTN — 38, W HEHT H mz s, Bt 3T RERE @R
WA ST 38, L DA SR AL B ROV EE A, X B0 A7 Sk AT s &, JF
il I B AL R, AR G PP A R A T R

FERZ SR AR b, ARAE A5 A7 BT AR s 2 AR L PR PPt R0 L Pl
AT IS
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RSO Y AR AR A AR A PR A W) RAT Wy R STAT I W K3 7 SRR A By e il 5 (58D

A R R PEAS

NV FE R R FE AR TR S, I A%0 1,942,984.43 76, BRMHES 0 70, TKIH &
8 1,942,984.43 7T,

PR N RAE IR & R T T AR AL RSEAEM R, AR
AR o X TR T B R AR, BB ORI RIS AT R, T
FEARHEONIKAR S, LA UEAZ S T Kl A0 <5 A0

b L 7 P BT\ 4 T 1£ B g L i e 5 R AV 1S S 1 P e Y K 7N
TN B i AL AN KRR R, KT -5 4 R I & R ST, 4%
%S5 K T E AR A TR B FIRAZ BT A B, IR PRAl 2K
M 2 4% R E VPG 1E

2Kz, JEMETESE A 1,891,578.29 TG, JRAE 51,406.14 JT, JRAHZE
2.65%.

B JEAFF bt (KD PPA

B A BT AT P A e A HE Rk R T TR TS R Rl AR R T T S, R
T i T T 4% % 7,737,289.26 76, AN UESS 1,643,993.34 7T, IKTEMTME 6,093,295.92

JGo

TEAGE N G0 BEAE TS Sk AT T A, IR A ORI, DABGIE R Sk
AR SGE; FER, ST R MR EE A, PG R AR5 N 53 7]
I RIS, KT E 5 MV R A RN 3200, 5042 52 J5 T TN (R RF I 1R
5, ST E BBt AR E A, RSB E MR ERH. &
BB 4 G 2 BU RS v R R e YRR, e . BREE D, 3% e
Btk 2023 ERE AT 7, REALKAFE, WRIBIRANZNEPBEER 1%,
AN 2% 42 0 e VA . THHE AN

= R A

=ANE BB E M- U - A A 48 M B R A 1 R

=ANE B TS BN < BE AR R < (1-RY 1 2 R A B R 4 Rl Y b R x
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RSO Y AR AR A AR A PR A W) RAT Wy R STAT I W K3 7 SRR A By e il 5 (58D

CER VAT ZEI MRSy

NGB T8 8 PN R AR B A b B A 1 5 DAy B v E I ) A T A SE PR
IR B TR A R s BB B R S AR B ) B AR P Ak 2021 £ F 2023
AE1-10 F WSERR R A BB T I 3@ 2 A7 50% 11 HL

%S, FEAET L IPEAEEN 15,767,609.65 7T, AL BE{E AN 9,674,313.73
JG, HEEZFN 158.77%.

C. {7 CHBIERSGD iEAl
R R AE 7 b A A MV AR B S B B, KT ME 754,567.18 TC.

DA N G 1 2R P RO AN AR S B A A ST i, R AR 2 W AR
KGR, RUEHAZE NGBV, MR CEBE SRS BT
EEA, AT TIAFEILS, IFEA RN, LIS SR i SR A 3.

e S HH A A 77 ity 25 B3 B H RRCIR 25 (R 3 AR SR IS 5 (1 A i 1] 45 14 i 391
BNEA, A& SOR AR 3 5 A, KT 56 45 A 55 B o H i) o B ROAS L
T, FRKTHANME BEW S BRAE ™ S BT I 8, DA S5 B IR T (B A DA PP A AR

LK%, RS MIEAEE N 754,567.18 76, VAL TCH IR .
D. & HE R
R ARk R OV S, KR KT AR 13,136,471.43 G, BN TE

% 258,741.41 76, WKIHEME 12,877,730.02 TG

PR N B e NG TR T R MRS IEE. SR, I EE R,
THIT BB M H W 55103 R pR R DOk B HE H K T = A & 4t AT 156
WEAZSE . ok, WRPE R Ml T B 72 B T i@ s 1 I, A% S 72 Bl o IE 5 4
BN, ST IEWEES W, S TES I CEARE M7 TR, TR
AL EHE, MAFIREERAFEE, HEARXN:

PHE A=A HE RN EAEE> (-8R HR- 2B EF)

2Nz, RTINS N 17,601,532.24 76, YRAEE{E 4,723,802.22 7T,
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HR SR i H A A P B A7 A PR 24 ] AT Ber B AT I M K58 7 RIS S i 45 (RS0

WAE N 36.68%
@A Bl B e

HoAh YR B0 B PR N TGS T A5 B R A B B . AR RN R AL &R, K T B
3,487,550.97 JG. AN RN TIKE LS. WE T RIBEIFSMEIEE R, DU
KT R AR e, Bk, PAZEAZ S To i3 1K A 1F NiFAh1E

285, HAR B P RS {E N 3,487,550.97 76, PRAH TR AR

(2) FERBh B~

gNVEAL VG B B AR B0 B P A RE K A A B . [ BT . o BT M
FEFTAFRL T P" . AR BN TP PRAG 45 R A RAE S L R K
HAr. g0
, . PEA
VK T 4R AE PRALOME PP YR AE 2
WE WE R
A B C=B-A D=C/A
KR %t 54,340,000.00 162,764,177.69 108,424,177.69 | 199.53%
ERFE 100,727,179.48 104,927,695.00 4,200,515.52 4.17%
T = 314,829.43 392,211.59 77,382.16 | 24.58%
I JE BT A5 B B 14,561,400.73 14,561,400.73
ERENEELH 169,943,409.64 282,645,485.01 112,702,075.37 |  66.32%

BN VAL A 282,645,485.01 o, VLG 112,702,075.37 7, H{EFE
66.32%, MME R — T R GE, HT IR SRR, Ha
BT I ERE 2 A4k, RN Aol 2 v 4 IR AR SR T i A I G 0 75 e A TR
PP G I, 5—T7 T, KRR SR Y(E,  K I R = e R
JELOE PR ISR B AR, A 5 % A b ST TR A5 58 8 BRI 34 B 7 VP A 0 M v T
WIS A . AR BN B 4R B 1 B PP R R

ORI B

YN ZS VR IPA Y8 B ) 3 I A% 8 60, 435 4G 48 1B IR K 3 R AL 35 8 AN 2 1%
AIKIH AL BT, K A E 54,340,000.00 JT .

HRAE IR S BT IR, Al N SRISCER AT SR AR 35 BE Wb ORI 5 B B 1Y)
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RSO Y AR AR A AR A PR A W) AT Ber B AT I M K58 7 RIS S i 45 (RS0

VA NE R BBk AR TR PRAEEMEH I 5 IRRSETR, ES
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