TTTTTTTTTTTTTTTTTTTTTTTTTTTT HEUHIHS CEFD

RILFIEF RN ERSE AR SR EE
HEUH (EHD)

HETHEAN: RLEESEHFRAT
EEXEN: PERERTROERAT
H . O N&E+HA=+—H



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HEERR

KALHEF BeIRVR e B R AR R R 56 (U AR “AH4 T
2021 4F 1 F 26 HAFH EE M < MR E GERVERT [2021] 236 5).

AIEGE I NPAEA S U BN R L, W o8 RS uHad
(B F S5V A, A IR s 2 v T AR S BRI, RN I AR S 4R Bt
A ER T 3 BT SR S5 PR T Bl RAIE , AN R IR B T A B G UK o A S
EMEEERT 2021 4E 4 A 9 HIERAEM.

RIEGHRG TSN, BEHESEINIESR 1T sl SRR A . #
A AR, 8T NN (R ) JE G i R A B B AR S UL B 45, AT A IR AR
B4 T 1) A UL B R AR R = AR, 7000 5 R B I KU 2K 2 Re g, B
i, XA (SR SRR ML BESR R MERMSI R, &
T NAE IR S F RIS R 10 [RTIF, JR 7 HH 5 G 13 o HH ) 4% 28RS, T BB A4
UESF T BRI 51 R IR RGP R« AN BIEZR R AT (R AE R G P R o R e [l
B R T BT B R AU« 4 BN P R 48 B R v 7 AR IR A XU DL S AR
LR RS . JE G I N IRIER R I ST R E R RN, R
FAEHMB R R G, TR E RIS B A6 5] SR R, i A
T

ARG E R B Gy, FLTUI RS 5 FU I TR G R iR AR
S Miinse. AR NIRHMNE S, T B 564 HEIRE TR B %
W, BAT 5 BRIFR B AL XU IS 2 RFAE

AT AR I F RO HIE BT BRIV R AR AL

1. FEHRE A )

(7] FPUE 4 R 4R B A 23 ), RV B A 23 ) e [ IR 2 DA R 26RO AE ST
kST YR A AL 2 A R AT BIAEFE IR ZH Ak

(D BHUBRIES: i e —a.

(2) HARUESR: biinf e — A2, BRARziEse B B Dok 0¥ A
{EHEERT 30 fro

2 MEFETTI

(1) SREA (8] W IE SR 4% RO 25— 4R 10 H 3 s S8 i B HEAS . Ak



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

H4 5 20% HIES

(2) XPREAZR B AR ARUES:, I LB, e lpE. Bl 455l
551 b2 FHIESR I T REVRYVR A R A

(3) # (2) hFRIRIEFZ T X —F YR TE b S B, w4
AT 80 HITEF=E T HbE A .

3. FRECR AR TEMA, JFRERER T, BERNFAT 0 M1 20,
DA BN FEAAL AN T 5% o

A FARBIFRHO ARG 0] 77 58 S ety JREAT 876 L A IR 50 PR W W9l il
www. csindex. com. cno ARG IFARRANIE S, BB I A I A REORUEHL 0F T A Jk
EART T

HEEWANENRHNRIBEE: FESHFESERA R KR ERR
5HEPMES RIS B KUK .

AR BE P SO AR B T 1A O KBS A RFAE R 2 e B TR e Bl # BT L
1] 27 T 370 A S 0 TR MR, ARER T — R IS I T AR S K
S RGBS UAC 2 AR AE o B B TR (38 0 5 TN LB TR 0 At A 5 L)) AR AR A G
ARE RN AR G AT RS VAT, A 8] (1088 65 B SR F VAR T AN R], R
BB ATUAL) FR) IR S5 R PP AN 5 5 <R A ST A o UL AL 2 R AAE Y 2348 7T RE A7 AEAN A,
P BE AL S A Jo <55 I 75 42 AR B LAY 1) 255K 5 1 AU 7K 32 B 0 57 il LR 2
(] (R VT BC A 5 o

AR RS R R E B HARAE B E R AL [B] FR I I, 48 BN JB AT AH
PSR G, wT LR ShERHLE], FAARE W R R A A S50 W] 45 i) AH
RFEAT o MASHLH STt AR, R B AN B 5 MR HEAT R IR R 1R, A 7528
DA P F HR A B [ 5 2 < AR A A0 ] 15 R 5 PN 8 SRV AR < FH A
S IR PR 5 XU o

ARIE G T BB AT RE, HE 4 19HE PRS2 BIAEFE SEUE 10 BE AL REHIE 57 0 4 D
BN RGN, A7 FE R IS A FE AR 27 RO G XU PTG ) 432 oAy A 6 <6 1) ALK

POt RN R S A R FESR U LG i BRI (S B R
A, B EFIWTEEE IR BANME, B MO, BT AR, TR
BB I WS SRR ARFAE, FRPE B SR H I BTN, BRI S A Ik B 4 2



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT E B 1 RS A B ST ARG N, JF I8 2 8 BN Bl o PN RFE R B 2
A Bl 55 BEAK B I AM AT LA I S FE 4

LG T N R LAWSEAE H - BRI SR 0 B RIS R 5, EAVER
AR S— A, HAERARIR A . FE4 1S S TR AR K,
LB TN B ) A R <5 (00 M 1 5 F AN OGS AR S e 3 B ) ORAIE o R 8 P
NIRBEIE BB VE RIS BT “LF | JEN, SRR e, Reis
RO FE S A AR A 5 UK B AR, B3 | AT U4,

RHEEG R TH GESEIHA, RS ARBE A RSEEEHEN
AR RN RE R SR RN FEA B S0 U314 B B0 5 £ 0 B0 H0m)
50%, AHAEJE G a VR i R r DA 2 e 008K ] 45455 T 3 B Bl ik B sl iad 50% 1B
b HE B E NI A RE R, MILHE.

ReHE U BEEERDEH— R, AESERUATERNEEILEH N
2026 £ 08 H 31 H, AR 55HHE M ERILABLE H Jy 2026 4 06 H 30 H (W
FHAEAREH ).



o \ESEEBRAT]

N NG S MANAREMENT 557D EED LIRS D
H X
e 6
B 3 7
N £:::) N 13
L = N 24
B HRIREHI o 30
I I 32
B B AR 33
Ny EEHBTRBEMEBER. ... 34
s BRI 45
T BB HAIRE 54
T+ RIS 60
T I 62
T=. EEEHME .. 63
FP0. S G oo 70
TH BEHAGHBB ... 72
TR BERESTHEHET. 75
T+, BERERBE 76
o AN 5 1 -/ 83
s R o 86
Zt. EEAFMEE, KIES5ESMFEBERE ... 94
T EEARREREE. 97
=, EESHEDNIRAREE. . 123
= HEEMFREARBRS . 144
. HEANEERET. . 146



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD.

HEUHIHS CEFD

—t+h. #AERABFREERT R
AN BEX



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN %—:l;

CRELFIER BRI F 1R B AR A UE TR R B B e S5 0 ) CRAR faj R
“HRFEUCHIAS B CAHHSF D) AR (e N RSN ERIE SR BB 5 92
CEAURNTIAR (G i) D (A TP ERIUE T R B i R E B IMNE) (LU T AR iz
PEINZED D GIEZF R BTG BB BEINED) (LU RIAR “CHEIMEY "D (AT
AL T BOR B 5 B PERE B INE) (BURRIFR “E B IR 7D (AP 54
TSRS 3558 2k At s 11 XU i B 5 ) CLA S f AR st 1k ARG 7 BRI E ) ™)
(DI HHFAUETF RSB ETR 5150 3 T —— ek &8 51 ) (BURRIFR “ (Fa %k
FE1E517) UL CREAFIEFT REIR e B Ao ISR S S e i e 5 )
(AT fafR “EgaF”) W5

AHE 8 BN RV A Z5 UL B A AEAR AT R RO 3 1R T 1k PR B A
I, JFXHESCE. dERPE . SEREMERIEIA DU

AHE ARG A S U T R SO R S R 1N AL S BN &
FOEAAUAE AT HAl N SR AEARAE A 55U 5 B 45 S, OGS AR S5 I 434
AT fif B B Ui ]

FEF WP PREA LR EERARE, Hrah EIEE SN . 2
FELVE I G AR AN ZBA] L SC55 HRERSCT . et B ik
R HA, MBS AR A NS SRR HEN, AR
NS VRN & & R ARCAAIIE R, JFHZIE (gik) . B o F R A
AT RINRE AT 7RAH (55 o S BT R 1 2 e A BRF AT N IR AN 355
VR [ 5 4

D &
o
=

al
=

S
N

=H
&
o

O
=



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= BX

AW F, BRACE A G, N TE B A W~ & 3
v BRI S FER AL TR RENR TR A RO TR R B A

2. BeEEN: fERAEREEHARA A

3. HEIE N fahERAERTRO AR

4. HEEFE: 7 (RUOFIEHRERF A OEIE R R R e R e 6
[Fl) Bt 3k < IR AR T AT BT b 78

5. fLE M. HESEENSGESIE NAE ST (CRALFIETfE
PR RO R R SR SR B T S0 SO T8 U AT A BT AN
#h7E

6. FHEF VLI BECATHSER I . fif ORI IR eI Fa B3 A e

[

s

PRSI W ) K

7. Berr METRMEE: 18 CREAHIERT B ZEFR B Aot ik I % B 2
BT BORMEL)

8. BeMAKE S 18 (CRILHUEN BRIV R TR B Kot ik I 5 B 2
SRR E AT

9. IEEHERL: 45T EBUT A ROF A S VAR ATBOE M REE ST

ANEMRE . ATBUNE LS & S RS HNA AR DR PuE . el lsnss

10, (FE4:9%): 48 2003 42 10 H 28 H&F +maE NRAR RS FHHEN
SEETIREVGE, 4 20124F 12 A 28 HE+—JmeE NRRFKSH SRR
ST RSB, H 2013 4E 6 H 1 Higsuifi, 4 20154 4 A 24 HEE+
“aeEARRERSFELSERARSE TNRSWCEEARRERSEFE IR
KT B M A N LA E M DRSS L3RR e ) B IE R (e N REATE
UESF A T ) ROUAT LR A HH P A& T

11, (EEEIREY: fah ERENE 25 2013 4 3 A 15 Halifii. R4 6 H 1 H 5L
() GIES 3R A BB B ANE) FeARAR WL SR i BT

12, ({5 BT T EREM 4 2019 £ 7 H 26 HAAG. [ 9 H 1 H
SR, FH2 2020 4E 3 H 20 HAEREM S (OGTB B0HB ik 25 1 5 2 1) v



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BN ABIEM (AT BRI R RS S BB HINE) B AL AR i
H BT

13, CEfEIrMEY: R ENEN S 2014 4 7 A 7 HiAi . [F4E 8 H 8 H sLjif
(K] (AFFBEEUE SRR S B IR ALK A i H 51T

14, BN RS A E ). faH ENE <> 2017 45 8 H 31 HaAn. [F4: 10
H 1 S CATF ST 5 $5 78 5 G it 3 1k JRURG: B B 2 ) B A A LG
S A S AT

15, (FREELEEIE5]): P EIESE S 2021 4 1 A 22 Hafi. F9E2 A 1 H
SRR CATFSEAEUE AR TR SIaE R 51 5 3 B—— &R 51) KafipL
K HAES i H BT

16, PENER 2 feh EIER IR E R R

17, AT MR B LG Fi b BN BOERAT RO/ B p AR AT ORGSR

é\

psin

~

18, HeEFRMFEN: BRIESEFRLN, RYEHE & FZA BRI AHE X
FHNER T, OHESEIAN, BSE ANNESHHEA A

19 DABHEE : FRIRIEA RIE R IE W BB TR A e I H RN

20, WUFIE BT . FRMRIE AT ISR TF S B e 1 AR AR NIRILATE 5 A
A EILIF AR BB SRBUR BB I THEME B AP SR B N FiE N 2
14 Bl Al 4 43

21, SEAMIRMBE L FRTT S (AR U3 3 5 RS 500 3
INED FAHRIE BRI RE AT AR 5% 7 o [ 858 A AR SR AR TR BB B < (1
BNl kS <y

22, NRM GBS L 5% (AR M SRS E SN
EFF TR RUINED) KA SRIE AR ILE , 18 ok B BN N R 88 b AT 5
UETF BB ANEN

23, BN BB E: BDARGEE . VRS REESRMTT . 6%
BEAMURBE B AN R T S A B A LA BB DA SR A A B [ M 2 fe vF
W SICAIE 2743 1 i < (R AR B N B

24 FEE ARG N T8I & & R AT 53 000 B 5 SR BUS 58 g0 i 1 3505t

0



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A

25\ HE G BN 55 TR AL B N B BN BEAEHEN B 4, B L G 10,
PSR I TEE] e R KO R AR R A 5

26, HHENM: fHRAESE A RA R LG BEINE) Firh EIER
SIRTE I A 25 A, BUARBE A B0 &5 BEAK T S R G BT T 2 &0 85 IR 55
B, AP ER R G B S5 LA

Ficlkss: frEEEEId. 8. d . EEMGE%S, BN ARaRs
B NE IR @A BRI e LSRN TEE L
CAEAEY 3 €A LN =SV B VS 8- SR U E S EWNE ISP SLEE | ' 7B us
FACH: FRIPEEIN S B . FEE R LI A R G E A

B 2 ] Bl 52 K 5L 4 4 B BR A R BB R BB 1 L 55 (ML AL

29, JEEIK T FREICHU NI NFFILI IR R I e AT
BT e 4 (- AR AT S AR B AR D R i

30, HEEZ G TR BN I AT LI il BT T A AL
R TP ERINIE  HOE L [l A 5% 1 5 1 e AR AR Bl S S AR AR LI K P

31 FE LA A AR H « Fia i G S A B A U e S 5 4 6 IR 1) 25 A1
BEG PN 1] o [EIIE B 2 R 4 8 SR TR 58 K, T R4S A [EIIE e 2> P Th A oA 11
EE:H

32. EEHFA%IEH: fiEE&aRNEEe e LI EEHBINE, Eel
T B 225 SRAR AR [EIE M 2 2% SR T LA 5 1 H

33, BEFHEM: IHARSMIIREZ HRERELS R HIEHIE, &k
AR 34 H

34, AL IREE B RIAENEZ L A E AR

35. TAEH: f& LIEUESRAZ 5 AT IRYINESRAE 5 B e 58 5 H

36, T H: FRASENUMITERI E N B] 52 BEEE BTN A L e [ LA b 2% FR A 1)
VA gE|

37. T+n H: #H T HESE n M TAEHAEE T H)

38, FFIH: AR NSRS A I R [ B 25 i A H

39, JFTAEFIR]: FRIFTS H B2 o I8 m] B At 52 ) Frg s ] B

i



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

40 QMESSREND: F& CRELEE G E PG PR A R I GEEE Gl 55 B, 2R
VO I < BN I B AT e I3 5 58 2 < B0 Uy i R 55 R, ph R BN
A B NIL RIS
N R SR, BB ARYE 2 < 15 R R S 0 45 (1 L E HR
TSI S BT N
W R A AR, BB AR 2 6 6 R A 55400 W45 (10 RLE HR
TSI e BT N
43, WElel: feEEE G RARUE, e nmRa N gt E RS U I
FE [ 25 IF EROR 2 e i Bt OV I8 AT
44, B SRE AT A NI G & R AN AL 68 BN Jm N 20
MUERIARAE, iR RS ENEERN ., K EeNER e iyt e
B NS B N HAR A I S B AT N
45, BEHLE : ARSI WA NAEARSE G 1A [F) B B A LA 2 18] Si2 ik 1Y) 22 58 By
R 0 A AL 3R
46 ENPEHI B SR NIRRT R BIARR L BE, 25 R H
WA H RN 30 A B TR Z0 58 0k H A B BT AT e RAT K
JH A E Bl 58 TR S 52 B <o H I R Y R B 07
~ B[] R AR G BN TFTBCH 5 R < (e FR U (U8 ] R 3 4 A 80N
R R v R S RS O B KU 0 B R FR T A B R R e e R N
TH AU B AR E— I H 2 S #i Y 10%
48 FEREUETF AL 5. FREE e Ll S Rl IR TR 58 5 P k. 551
& 18] 1 EHE SR e Rl A BR A 7] HEIESR, o IR BB A TR 7] 23198
It UE R B A B o A M2 5 SA 2 FH DL 5%

49. Jt: FEARMIT
50, FEgas: FRESREALA. RE. fiFAE. LEHRN 2. H’
ATAEFANE O SEIL R HA BRSO B PR32 FH 2 <5 T 7 SR 14 BRAS R 38 T 45 4

R T EE: RS ISIA IR BATERA S Z ML
LA B A {E i AT
52, B BUTITE: TR E BT R E R 2 e T U R OHE

10



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

53, FEE M AUTE: TR OSBRI ERR AT H 2 & 0 B8 2L

54, ZE BT ANE: R B MBI AE, DA E R B
{E AN & Oy B0 1 I A2

55, WU B FEAT G rf FENIE ML 2 HUE 26 1R 1O FH DAEAT {5 2 900 R 10 4 FEl P
TR (5 B IMED BE 0 ELIE R ity (035 B 4 8 BN sl o B FE 8 A
vty o R o S TR Rt ) SR

56, HE MRS Y. MRS RN, HTARE T HEUL
S ISP IR

57, WBNTESZIR B $RH TIREAN. W8 & R R fhs 55 IR R ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 4325 H P8 =]
ST MR CEIAER AR SCIURARAT A0« (ZRBEE . il a2
BB S AR ATERAT ISR s B SCRRIES R « RURAT N 553 4 TovE b AT e ik Bl
A2 5y i 5555

58 FEANEMN UM i =T T8 s e A AT AR A e o, e ] R e
WUFE RT3, Rtk BB & W1 7 ol AROAS 73 Be 2 5 B R W < B2 (] PR 5
B, MR A7 R i W A AR 2 (AR, i DR BB I A o
S E A DU R

59, KT $HA TGRS G HoRIE TG BARIBRAR B 4. 3
SEEANEARE. REEHEANGREHEA RS FREeEHA R TH
WIERA AR GLB KRS, BFRETRAR T AL, Frdn]
TG AAAFBWIN G, FED EANRPHEE

60 At B PR Tr: 48 DUAKGES Bt Gl AR <6 R U DUAGE 55 G AT i) 3%
SR PIRAD T ZFERRESE AR BSEHAN EeERASH
(ERPNAEIE S ZS A YN

61, A I B A FR BTNV HE | T8 [B] 3 g IR DA T /R T 3%
IRl %, HEAN R AR ST 2 5 B v TSR A B R 55 Bl 1) 2k < A

62. C FRILEMAT: TRIERLTE NG/ B G G i A WCBCA G I 5 B O
[ P USCEROBE [ET B Y, EL ARSI Tl ik < 7 r U 4 45 IR 55 9 1) ik 0 01

63, PRAUFREL: FRTHIEH BRI TR AU AR T e R AE AR, Bl

i

11



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

B NAZ WL 5 & [F) 20 58 S0 ) H At i 4

64, MIARHLE]: FRet G & TR E B WEH K 82—
W BEAT AL B S,  H BIE T R B IR S, B R BE 15 2 A PR
J& T I XU B . MARHL S e], BRI RO AR, LTI
JUORR AR

65. RFET: WA () KW ZHANER TSI H R A E SR &
A SO EAFAE B RAE LR 5577 () FeMER AT B H 52 587 Jak (A v
#AFBE A ERAFEIENI B (=) HARB M E A A R
FE TR B

66. ARIPiJI: BRI EFEEFEAAREI N A AE#E G HARE O 2
{55

12



e\ S EELRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

= ESEEA

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 HJt 3 5 5 [H]

IMAMLEE: R TEIX D718 59 5 RKEE RSP Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMEN: RS

R HLG: 400-986-8888

BRRN: FlE

HIGEK: ARFEAF]

T BEA A1

KoL BEEEIARA R (LUNERR “AR” 80 “ARAF") S EFARE
B Rl GIEIE4E 7020041164 5D, T 2004 4£ 11 H 8 HEOL. A7
EM A NERT 5. 1431278, BRI AN

JBEAR A TR JEEAL LE A

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
s R H R R T A ikl CRIRG 0O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR
1. HERRAEARE I
WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR

13



Paxlin VAC—
gAE%E'ﬁEBE‘*E HISUI R (D
ATHB, BT 3R AN B AR AT 30 A JEE AR R P M 4 B 4R

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e
WrRiEeds, BIFES, AR AR SN H IEREIRAL TR A AT R 2 =]

T, 2013485 AL, A

SEEHEHLAH, MEPOLRAH, DAHPMH, MLk, EFESMWD. #E

H, BUEN S A LRI TR BB A PR A m) Bl S e 3
J BV, B, AR PHETTIEAITE S TN, AT AN . DU
B EHHESMA

ORI AR AT BR 2~ R BHAR RS 8. BIA S B

MEsEd, wH, ARt G TR EAGE R THE, JRERRID . R
L35 22 S AVARAE I 55 & B R 55, 2 R AR R B AR P B R M, SR
ERPATESR . HHUFE . 202652 AR, BUEBURHSE B A

ARAFRISE TR 5E .
BREKSGE, #E, ARL PrE BT R AT S BTN, i e e B

A RN R E R, o E A E SRR R AR SR ITBCR B 22, S 5 (%
S, BB

Ch =T

g TAEMEE I A = AT . BUE

pm | ~
A/ USHIFSE AL
.
=

) HIRAFNESEH, PREFTHRIUEA A ZEE B
M, BRSO AR SR AT PR 2 = Al
KEBFEIEARTUE A A HEF S AFNG B2 N TI5E
mbseds, WmEH, Wit AR EE B e Rl R w4
RS EHARAF A G, B a2, Sg2e i, Pl it
AT, SR HE G P R A ] B A H, 1IN B G BT BR A /) S 4 7. 2023

C oy i,

N|

FEI2HMBEANT, BUEA T REH,
TEyEde s, AT E S, At T EX AN BT 5 KSR B U, TE R

b, BUEICRORARE R IR K.
FESA, MOER, Mt IUEIERUREEFR R B AR . Bl .

EReS A, MArES, ARl ERMERREEHRRAFES TR, L
e AHEIMES g etk B RS FRATEE 55 il e &N o BUE L

IRAL =R 55 A PN

2. MR R EE A I
Wil ZE s, WMEFES TR, AR AL EOERA IRTUE A FIRIIE L AR S

2, BREIEFARTEAFRZ S EH L2, B EEREARTER

14



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

" BRI RS, PRELARTVEA FHEFME 2 E, O B2
FAL PO EE RS A, BV I T A R A IR A IR A 7] S 43
SR 25 A AEE IR AR . DUEREBUETEA IR ITE 2 7l 55 5 5 B 7 LS
MEH ., GEEH RS,

MFEEA, WH, AR PHELARRE LR R A= ET AL B
S, BIASH, EE, WHALLSIE . DUENF B EERMAE R (b
O AR R A .

At W, Wit PRSI SS BT, IR el R Bt
AR~ AL .

R, WFE, it M ERRESEEAR ARSI A, JER
MRS EHEARAFE S 2. 2014 4 6 AMEAAF, HiES
G, FRNSHPAT S, BUEA R AL,

wYUksed, WEHE, ARl MEAFEgIEE AL, ReiaE HE
BEH, REEEMBAH, LA FESEE AL,

JR L, W, Wit PHEA R AEIEEN S EE . N IREE S a
BhEE, BUELAF A RIS L

3. MAPEBAN GEAE I

P Se A, 2 B, A o DA o [ [ PR < B0 IR m B R 5 S AR B
H R GEHARAAGFHGEME., BEWmmlasi, Rea M, REHRT
A, A & A PR A ] B A 5, [ B A TR A A S 2 5. 2023
F 12 AMEARAT, JUEAFELH, EHH.

BRANSeds, RIS, Wid. DERERIETRA IR T2 ] [ E W il m s
B, AbnUR ERGUE LA R Gr S S B B, XOAESR B AT IR 2 7 577 &
AT T AR B, RS B B IR RN U BRI A i e B, o [N B8 A B
AR F B e e s AR A, 2011 4E 7 AIEAAT], DR E el
mAs . EERH, WEAREISEH, RIAQFHHRTEMARA R HEEK.

FBeHIsEA, Bla 2, Mt Wat T o EUESE i e e b st il S
Fleltstbr s A AT EEIEFARA A EHEFARA A 575t
SEHARAR . TR ERSGEHARA RS, PrEms i a8 A R A7 L)

0

%‘g

15



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FRZH, 20118 MEA AT, PUEA A &l SEH,

WHEAA, BLBEHE, AR JET E TR SRAT R AR AR T A
SRt K, K ANFREHRA R Fia AR RLREHE, KPAFRRARA
a2 P RSGSE EE A TN AT RS 2B . 2014 4 6 FNEARAT], I
R s a i, AFLSSFEEFE, BUTA F &S SH,

SR, RBSHE, Wit JEHEN ESEEARA A EESHE, R
MRS, R, IRESERARARB AL, REH, FRIFSF (&
) BEEEMARAFR ML, 2024 4 3 ANEAAT, W EAF R SLH

BEAGEA, BERK. BRI, AR FHE AT BGESR AL S Oy
SARATE, LG OEEAT, WHIESE IR T A 7 BB S % 3R
ENVERIA A AR St B % 1 E, ERIERRMARAR (J5E
RIEFARTEAT) LM &I H 3. 2006 4 6 AMEALR, P
NIE G RAH, DUEA A BEK, KT,

BYE, BIAGHE, BREER, WL, JiIERRITEIFS B AR A
U R 28 DR B, R (PED AR A B SRR 301 = s i,
R R TEA R R GF R OHAT R AT, BRI RTEA
RLSAH, HEEARE . 2025 45 8 HINMEAAHE, BUTA ARG, HHEE
BE.

ROKEAJeAE, BlaZ i, Wt P BT 7 A 47 v R 553 R
S, A E N RARAT AT E R A I R4 EATR 0 A AR BT IR — i
ARATBES A BB R FAARA, NFEH GERHALED Zakk. PR ANFL
A b, AT, SRTTERAT ISR A AR AT A AL b, A A
SRV F SRS (RRS: RAENRESSHARA R RLGZEEE, W
PARAT R RRIER RS BUT AR RLE LT,

O, WSt AR DTS AEKE R 2T 45 Bt s o) Br
W, HirSE, mAsE, HEEAERE dEa) HIRA R %5 AR
BiFE. 2018 4F 4 HMBAARRAT], BUEARWMSHTTN. WEH AL,

4, KEEGHE LR

RS, S, 11 FIEHREMER . DT R des)

or = H

16



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRAR] RFESLHBRE (dbnD ARAFD EE, JFR LRI, 2015 49
FAMMWEALNT, PR AR RO R IS BE R s 5t . JIER
SAHFIE N T B8 R AU R U 4 R R S 22 7 (2025 47 02 H 14 H
2 2026 4F 08 F 02 HO RIAFEFHER 2= v 5= Wb 22 5 B X Fie BoiE 25 #5 5t
ReF &2 (2025 402 A 14 HE 2026 4 03 A 07 H). RaLHIE4N LT
Pl R HO R e s R R S A 43 (2025 4F 02 H 14 H & 2025 4F 11
19 HD RIAEHES o B 880 R SUE R B R B B & 2 18 (2025 4% 01
H 22 HZ 2026 4208 H 02 HD. RIAFUEPHEIR = 1B 1AL 5 BRI TR 2L
IEAR RS R SR S 4T (2025 4F 02 A 14 HZE 2026 4F 03 A 07
FDV RELHIE: SR % 38R 500 R R UE I T A S I 4 22 3 (2025
02 H 14 HE 2026 4F 03 H 07 H). KAHIEN T8 g £ 842 2 BT
BOEAR IR RS REAER SRS LT (2026 4£ 08 A 03 HZE 2026 4 09 H
05 H)o BUEAAFRELTE., HELHBHFE . KoL IER A8/ 4 E M K
BRIFH RS ESLT (2025 4F 02 H 14 HEREFD. RIAFIEERF Ik
B RERIFFRERSIESZI (2025 4 01 H 22 HAEFIR) . RATHEBR
PNV G B IARBOIE R4 T A FE 4 2 3 (2025 4F 01 H 22 HEERD. R
SAFIE BT RV R AU AR SR 1R B R e A e P (2025 4F 02 ) 14 Hilg
FEHRD . RIELAEFAA R 32858 5 B TP ISR BOE S R B I G R e A 3 (2025 4F
01 A 22 HEMETD RIAHIEY RN 32 858 5 B GRS R BOIE SR #5552k
GHRELI (2025 4F 01 H 22 HEAEHD. RaLHIENLZE AAL 5 BTG B0
FHPREEIEEEE (2025 4 01 A 22 HEATFD . KIAFIENLEE A3 5 BFF L
RIBBOEH R S R NP R SR &2 (2025 £ 01 H 22 HEERD. K
AR HE R DR I RS 5 R TR AR BOIE 7 3 0 ik & R B A 4 e 4
23 (2025 4F 01 A 22 HEATHD . RALHIERZE 4 38R 500 L ESR
PG IS A (2025 45 02 H 14 HAEAFTD . KeAHIE TN 3 8 508
RIERIEH BRI EST LSS (2026 4E 07 A 02 HEATHD . KAAEIEHTR AT
1T AE Gy BFF I A Fa B 4 B R S I 2 ] (2025 4F 06 H 07 HAERAFEIRD. K
SAHIESH S A6 LY 3RS 5 B TP IR O R B A e R 2 3 (2025 4F 11
H 17 HERARERD RAAHUELH -6 T 32 R85y BT AR BOIE 75 #5% B H 4 T

17



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P SR80 (2025 4F 11 A 20 HERAEID . RIAENESR L 7138 5 B8R
TRBOEH RS I L LT (2026 4F 06 H 03 HAFAEHD . KEAFIEAN TH #E
RAAE 5y BT GRIE BUE 4 R B G A & 43 (2026 4F 06 H 24 HEZATHD. Kk
[ IE AT R AT 2347 Mk 5 5 B e 38 OE 5 3 8 S 4 R e s B Ik 4 3 4 4 1
(2026 4£ 07 H 21 HFEATERD . K54 EUESk 0 B 158 5 B FF s da BOiE F #5098 2k
SRR B S &4 T (2026 4 08 A 03 HE(THD. Kilhibfia s
RPE RO R S R S 4 B 42 5 (2026 4F 09 H 01 HERAEHD

DT 44

VNS, ARERI R 2021 4 04 H 09 H % 2022 4F 05 H 19 H.

Mot s, ATERE (A 2021 4F 04 A 10 H % 2025 45 03 A 01 H

BLG B TN BE TR R TS 5123 A 1 1k 42 AR 5%

mPH e RAF MG, BRPRERSFARR;

BRENEAE: AR RLESHE, RIMGHS =S A RARERK, BThE
TRARTN;

T e ARAFRIBAH, WRRERRST R,

etk AAFREHBHE, HEECEGEBREH, Eeam, fikk
RRAREZN,
MMM RAFSEHEIB, FTEZ 0 HEMELEH, RBIRE
%
FERSGE: AATRMEEH AL, Heal, HRRERASRR,
Wil RA R BB TEREEH, HeR
BEAGA: AAFERK, EMTTAN, BERERASVIERNR.
6. RN R Z MASEEILRE R R
(=) e AR
L IRESEAE GG, PR ZHRA b EHIE M 28 I AR AR A 75 2T
SOEIRE . B, BRI,

2. HEEESERRFE:

3. X FTEEIARIE S B ek, TR

4, B EESE RN EEEEW R T TR, KIS mHERA Ny

o
N
o



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P ot

5. HHTRB R THZE I gt I 0 55 2 1h ik

6. Zmil| =R R AR AR

7. WHEAAERESHEGEE, MRS naml. BEN#;

8. PRGN A BV S5 TG BN S HIAE S e I

9, WM E HEESEMIA ARE:

10, CRAFFE G P8 BV G s Iic s . IR HRF AN At AH 5C Bk

11, DUESEFNA , ARREE S B AR G470 R 1A AUR B3 S it e
i iEARAT

122 VAR S BRI S A0 B (5 [A)) 297 B AR R 75

(DU Fe4E N KE

e PN ST VR ) AR

AREGEH K ANET R (hHENRILMEEZRE) . (GEEE). (B
INEN CREBINED . (5 BIEEEINE) SIEAEINE S, R E SN
PEHIHIRE, RECH RGE i, B EEEAT AR R A .

BB T NAE L VAT NI AR I

KRBT NARIEEE IENF LT AT A

(1D K FLE A 0 7 B Al NI 7 VR [ - 2 8 W0 7 IR S 4578

(20 ATl 455 A B ) AN [R] B < I 7

(3 M1 FH < A 7 B3 HR 55 22 AT Dy 3k 3 A0S B N ASM I 58 = N AR BOR)

(4D [r) B ey B A N B R AR VA WA s B 7R HE 51K

(5) =i A&,

(6) it 2 RIER B AERFRBHI AR 25 B FIHZAE B AFEE BR . R
i N INFAH S HISE 55 5+

(7D DuBURSY, Atz HEE EATIR 5T

(8) VA ATBUERUFA A B IF a2 e 28 1k 1) HAhAT

2 HEGEHK

(1) REEA RVEEE U R & & W AR, A B o v 1 i S I g 25 <4
HESEEPNE s PN ilF

19



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) AFHPFZHEAE D BN SR et N\ sE T Al
= NS 2 A 2

(3) Atk F PR FB A RIETR . FeRRE S HARUIE AT
MISE AR A RGBT E R, B %G B NFEEBIR Bt A
MEARIN AL 7% 50 o

(4) AT JE 4 BT ML G Oy W A A 2 FRIIE SR 58 5 I HABE 30

() S BN A ARS8 25 Py s 42 ) i) P2

Lo JRURG:E7 21 B J

(1) i PEIE I 2> =) KO8 BEAA AU o 8w B A IR BT IR b 62, TR 2 i
AN, IFETF T A ST AT 55341

(2) FRSLAEJEI 2w ARG 55 T B e L RS AS SSL AH LA  B TA i
AL, FFAEAH SRR TR SLRT KB s A W] B LA ST ) RS B B 1) S B Th ], fh ot
WO M PPARIR 2 )RR RO, IR HEAT AT IR

(3) SRR BRI PXRGE BRAZ o 3 AV 5 Ao RS, A ] 1 2 ) S S
FELABEVE ARG . B A E N H R R

C4) A7 R0 PG B 1) B AT v BE AU, A T AT 03 Al 2™ i
SFRAT IR R AT RS R EEANMSAT AR AT 5, ARAT 53 AN AT ke e J5E
ol S EE AT

(5) ISR o) N AR 2 7] 2278 MO g B 5 N BRI AR R Tl
Dy PRI A5 AN AR AR A R et S5k RS EAT PR AT VP A, S0 HL A BRI Tt AT
QISR RN kiR

(6) ERELEEEMA SRR F G BAE R AR, 5
FH ARG AR Sl 2 LR PR AN R o R P S PR E B P 3, S ST S 6 B XU
PERIRIR A ZR, A RS2 1) BE L 2 UL AR Ak

2 DR ERT PR S DR 5 i 1 AR

O3] RS BR A R G5 e — 2> T A AR fI ARG, s
B A B A e A BT, 2 LSS T TSR ST ER T B ARG PP A A 4, %
T RLES 5 5T 5 0 F) XU BB I R AT . AT S, S I T AL 2

(D) #wHE: M BERAEAFNEEGIIZE . WRIEHE]. XSS,

5

20



=5/ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

NI E 2% Sep s gl g
(2) BZEK: MATHEENR, BEMERSNT, SNFEE TS X
P22 2R ST 520w R 3B AR XU 328 1) 77 THD ) AR s
(3) BHRRKE RN FORFREEW RIS E. HEAREe 5 i E
WIE B ¥ NIE a7 e T
(4) MRS B 22 o AUGE 20w XS B BE w20 s S b JR 4140
ZH R SIZ it ¥ S At PR PR XU T DX, T 25 A 88 IR T G A A XL 7 2 T
Foy MR 2w A USR] F b, 52 25l 55 A0 B3R5 UG | H AR AR 9%
S ) A0 E R JXURSE B B 1 9 BR L W ORI 2 BOSGE, mEEE R X
PR T BRI s F00E B A w5 XU BRI B2 L AR s X STAT A4 A T
2 BB AR AT
(5) WG MotarEha - Ma e TR, A7 HEME
KK ZHBAT G BIST, @I 5E G U A U B R, iR
Al AEE . WERR, AR A RS HEIRMGE
(6) MRSEHA: EERHELH RAMNIESEBE, RIESRETHEN
BB S5 REAGFRE I — LR, RATE 5 ERIN L 5
RS R 5P, PRIERS IR BT AL S AL 5 R i S AE R AT SRS
PSS BT B AR
(7) #iHEe: EdisHAGUMMTEr Tk, EE. I IFSeE 2R 1
MV S5E BT PR A RUSS E BE A S MR R, DU A R 5E IR B . 50
YrEAN S H A
(8) MFHBIT: RS B — ML TR B 5. AT TR
BN AEE TR RS S A 5T, ATEAT A m KU BRARFY, ST AR T
WS EHRGHIT R  PATAGEY, TR B A R U
3 PR LRk
(1) RS 32 ) i P
O3 ) PRS2 #6647 s D9 7 A S [ R L AT M BRI R 2 ] % TR
B, HRRTIELE . G s B E K, Aigma s s
BACE, RS R/MERIETSE N, IR BR ARl i Kl T2

21



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R B PR F S ATL AR 1 P, R 35 IO 2 78 4 T Bh (g BB AT 5 A =1 P2 1 22 4
ERE MEPAFNEE, REFATIMRIFIE G F10 2 R T E 1%5 FlURUS, AR
SRR AR, A B KU AR TE A RS, 23 1 1) 58 P I Y 1 i, b B A
SYBSHIRE . Aoy BRI . ARV ARSI . SR AL SR L 5 BER IR . Bk
PRASIEE . R ] B R ST ) M SR A i P S 1 P
(2) A5 R B I
NRBE R TR B, A HE S SR ARREBEK, fAAAE
MG TAE, S AR SEEHEMEIEENH A, WEMEE. NIEE5
WA TR A B LR, 1A R e A R 2 B AT & R
BT, fRSLRISERE AR B A X B e R, E . AR, A
Wi T A F AR G R RRIRE T
(3) W HR
DRTE B AR, A R T R R . AR Tl IE R G
WARTEA I 70, B VRO RO A w55 IE Bl P R XU 5 2 11
PR R, DMREBEA R I E L BN E AN LI E AR
(4) PFBL T B
FRNL Y B o v B AR BE RORH R R E AR, AR L 254 T AT
F2 REAR ELAR 29 JE U], 57T G Sk 25 HO S A P DA R 5 R AR A D0 55
(FIAH B A R B L A T PO R S e T Bt Sk~ B B BB S X, il
T A SR BB O T R IREE S e A, AR R ITE AR HACHI T
16, FEAERABGEH N, Mo dEffth e SO SIE 5 AT Sar. Fh, $5
W BB RLIRE . 9T B b2 v B A SR . BORANIMESS, e T 58 A R R
BRI 5% A2 H ) B
A DRSS HERIT PRy 350 IR 2 ol P Tt
(1) A7 @eNEER, wENEHIE. ArE. @427 AL, &
BN WA W o 1, BRSO 5575 sh A 6 4 AL VR, R fR i
ER LA RN, IR N G RISCRE, [FIN B A& B AR T, I IS
(2) BEAHE B AHE GG AL AR A T ST
MR EEEZ M IF . BFRISETIT S 5%, EHRAREIT ARKAZ

22



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(AR AT AL, AR S il D M XU 5

(3) BAL. AEBIATTAER. A RIS @4 1 A ITER], R AT
U E SRR BAST, JF IR B TR b 1 KU e A, BLBYE AN
ol PR

(4) L7338 R PP RS SERRE . A RIS T R E B
Az, MABEEHRER, TIAMPEL 5 2 FEsfEA RIS AR @ 7 H R
E R AR SRR, 0 R R BT R RILR, (8N R RN 53 S 48 XU
MRBE, AT LA i BRI JEE il Y R 5 5

(5) I NEMIE ARG, AR VAR NSRS, W NI R
gi. WETHLIE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 B 4% 5

(6) fi I EEAL R AR E BT B RIPUEEAL . BRI KOS 2 1) - B
SR AL I XS B BT, Y DASRoR i ma s s ATk AN B KUz, BASE 2 ]
SIS R RS, X KU EAT 0l SRR, ST e s 451K

() SO IEI. ARGE e BRI, Pra A Ti4ess
AE BRI, A TR AT e, 428 XK .

5. FEEEH KT AER & IIE S B

AN FVFIRESL . HEY YEFRPAISE 5 A BRI B R A A R S KE )R
MIDTAE . AN AR 7S Y LB OGT A Bl (90 i B0 WA, IR AR VR AR T
AR 23 7] b 55 S AN e 35 1A BT 422 1)

23



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

0. ZE&FEEA

(—) B AR A

I YN ¥

Rk hERAERITRMARAR (UNFERR A EHRAERIT

A AERmiEIm X E XTI R 2 5

INAMHE: IR T PEIIX TN R 2

PoEAREN: EER

oL H: 1996 4£ 2 A 7 H

BEEEEWSMAE S Rl EEST [2004] 101 5

AL HAR R AR AR R

WM A 43,782, 418, 502 JT AR 1T

Hi%: 010-58560666

BERN: B0

[ AR ARAT RO T 1996 4F, e 5 — K il R R IR GL I 4
B 1 3 1) s L ARAT AR P R ] (1) A (R ARATIE Y ) —
FKIR B R AL

2000 4F 12 H 19 H, THERARIT A KKE (% 600016) £ FigiESF
AE Gy FTEERR BT, 2005 4 10 H 26 H, FE RAESATERBAS E SR, B
[ B R IR o B R R AR AT . 2009 4E 11 H 26 H, ERART H
e ZE (AXE: 01988) EFMEUEFRAT H Wi Bl oL 30 FERLK, HE RAE
BATIRZA TR “IRS KA BRI Ml ffiay, R “REMRIT. §
T ARAT . O IRSS ROERAT” g e iz, "BRRETT . ZREE 2B,
BT — AR . RREAIE . B BB E N —RERAT, B
TRt “KEFRT, AFERE” MEHRER.

2. FEAEN

BE L, PERASUTEIEER AT, WA, BAESEEA
FRE PN GATIRG R, WFERERAEE WSS S SEE. ST E BE e
TAE, BAZFEEEMLET, B&EHLEMAHEEEN. e EIEHRT S
TRFEEMEH TR,

24



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. BEFEWEEEREI

B A RAT I A BR A R T 2004 45 7 H 9 HIRAGHESFEE TS, o
e N RN B IE S BT B 41 ) A i 1 SRR S S AT AT
SEUF R ST RS, KR BFEESs, o RAERAT R A PR A =] B =64
BRI AT 780 R I G R N R 5 % P A pit v b BB R 2511
JEN), E AN ARG eI AN R BEFRE R E AT 5 T 106
N, “FHIERE 38 %, 100% 52 THIA RZEARL B2, 6T%LL b 5 T AA L L
E2EAL

[ RABRATIRFFLLR BN T, FoR s M. . BT 1)
ZER, WRIEFEE MR ISR T RFRE L5 IR S5 A0S R E L %51
B, NEEWANE PR A HER. K. BT E RS . R E R AERAT
POPIEE T 2018 4E 2 H 6 HRkA 7 “RABE” Wi, EERFBEENM LG
TER P IARFZEB SN 7 Ea. BB A R L% oA, BT
N PR RSB RUIRSS o XN R IIBESAT W BEUR, XA 2 R P iR
SFR, MASITE R IR AL BEARIEE A SRIRS, 5318 51
RN, WAET I EASL T RIEFABIE R, AT E—FA R RS RAT .
H 2021 FFRASK, o[ RAEFRAT SRR N B UE AL 22 CRBE UK 1) “2020 4F B2 Al
EEMFRZ L7 s B TAEE A BN 3, s = AEmaIp b Je [ £ 5L
SEAWIHEA T “EREERT B FEEN 7 I, SRUP R AU ) 5
TR 2022 ST AL RAT . 2023 FES, AITIHRIR (Sl
PR 4 BE B PR AR AT 7, GIESRAF AR ) 2023 SEFE A Y P FEARARAT R IL
A7 2024 FEAM B R RATRILAL”, CHRME) “I%8 SRR AH R
177 2%, CREH A TR RR ) “ 2024 4F 5 5UBEE P FEAE ARAT 22 7 (&GP L84 ) “ 2025
IR SRERT . (PEZER) “2025 SBTES R IEERT
(G RETHRY 2025 47 NI 4 Rill = 7K P S 49 3 22 000

#2026 42 6 A 30 H, dEH RASRATIEE @5 R0 SR AN IE SR 5tk
G TN I RVEIC ER G BUIE R IR B A A3 336 JUESR R R AL, BT
NI 14, 871. 43 147C

() BEGHEA NI P 334 il 1l B

m R

25



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. P RS 2 1) H A

(D FEL5EH . . R KSR A R, TR 2 RSN AT L
AT E LA, BEVa A e e RS, PRAE BT T8 b 55 I ARa i i AT AL W 7™
2 4 5e %

@) RAEFEMAMN, BRERTERE . MuslERaE BN g

o PRSI G AR, PRIE BT IR 35 A A B 5O SRR A EARESS)
R

(3) UAH T fi 4 A 20 KR AL R S5 R D DR, DL 58 38 {4 A ol 2 D9 B A,
LAVE Sk BIAL IR AR ) 0B IR, A RE IS B EOR T BOIKIE, e, &
gi. shas. g, AR T EED IR ERES. RELSREIEITH
RS IERIHIEE, BRORFTE S (E B L. HEmh. a8, K.

2. AHR KRSz i A 2R 4

AT ERE BR TR A AT RS E AR AT N E R R 2 R BT
EPE B R N R R E LR Ry, X mE RN, SRR mRE )RR
TR DT BB 55 KBS ] AR B AT S B B R 2 g — B AR 3
TR

STHR MR E R A, RFECER TR S E AT R R, BRI 5 )
TARR : BT RS BT AT XU B Sl e B B, 2 44T KU B
GUEHRT], B B A XS I ) TAREAT IR T SATRE S B 05T B 4
EML S TR AR A R B SRR SR E , WSSO R REAT & A &
B I U R S BT TR AT L S AT AR U, e I B
T AR DUI I B 5% BT I 5 B8 08 Bl L R ) P2 XU B S TR

3. PAY s 4 ) s )

(1) BVA I o RS i N A SRR SR VAR, R R % TUE

}

Ho

(2) A PEJEUN o RGBS 2 ) 7 s B8 AR Ak 55 ol . S B RLAN BN
S, FFHREE B LSS S

(3) A RNEJEI o B FEE M 55 Ak N 53 80 4 g 47 PA 0 42 1 i) 2 PR A 2808
A7, AT NARBAT R LT SRR

26



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) TR PE BRI o IOZGTRE S “ TR S B, I R L S
WS AAERIIRSL, BT RER, R Gk 55 R AT v b e R A

(5) ST o B 7= B8 b 55 XU 42 o o] B2 P ok o 2 25 AT AR 1%, JF HL
WA TR RS G . B GBS IR IS AN [ SR
USR] P S5 A PR B K SR HEAT B I B e ¥ o B R, BRI Ab B, b
FE IR o

(6) AAZVEIE I o Bk 55 rhta s B BRI RE B ORSFAIRI IS . XS &AL
B LR BT IR R R B PAT I, A SEEARME S AT AT kS5 R
N ARG N 46 3T, PLERIE KSR B I TAEA T4

(DAHEAZEN . 255l B AT B, A, @ Y)sen]
A AR L 1 07 Tt A ¥ o XS 2 ) T e

(8) Bk B& IR . FEE AT H S W5 SIE T M55 k70 0F: e H
HEERAEET T SATEG WERAE AT IR

4. AR DR 32 1 i B AT it

(1) BV ST 7 B R HA ST L B2 DL ST AR . VR0 0T
PRSI AT Ve S — R B EHIE

@) @ AIUE LR AiE a8, ARG MO LA

(3) MURSR I 5 PPt i AL ZAEAT AR IR ) PPty 1) I I it XU 42 )
i it o

(4) AR ARSL D S5 B F 2 6] b S5 HR AR XA AL, S ft 145 BT B4
W%

(5) AU HL: #h47 e IR 55 S HRMVTE AR ER ), A O3 R 37 KU B i 5 4
MBS, TR,

(6) NS HEEFHIN SR, UK TEMBES, B Rtk
Hls,  PRUENY S AN

5. B FLAE A A8 RS A5

[ BAEARAT IR AT PR~ 7 AR . ARG Pl S350 (5 2 VATE
W S AN D TR T A 55 AR A A 2R

(1) M35 MRS LSk 35 R e RIS B B B . v [ AR ARAT AR 1 IR 7

27



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P FLE RO HE s R A s i Ve is A/, —ERE SRS =R
RS By e A R R AE O AR E . B T3 B (AL AT Mk 55 (R PR Je
BT IR UHT TG DU T B, FRATTAG 208 AR & B 500 95 5 Jie [R) 35 B SN A B
MRS Bl Y A A FEE 55 AR AF AU R R A A ko

(2) S it 4 O3 RS B o g PRURS 2 | BT A v 55 I B ARD 55 Lo AT 55 B4 462
BEAL 53 3 E C b 7 HR B B Y 0 XU B2 3

(3) JESLy THIRA . AH EL 2] 1) RS A i 2 23 25 o JRATTIE I 2 SZ A 1) XN
i, AR 22 R R Y BB RS, RSAN R R o AN R] i AR LA A R 2 2R 4G
1

(4) LA 2 i B Ay AR B R AR AZ 0o o FRATT 0 EEAL PAY 05 42 1 o) B2 ) S 14C
O 1 B A B B A2 A 1) P, R 55 B IR . PR R . fa L
AR BALER ST SRR T A B ISR IR E T . DAL RS A1 A
SR AIY 55 R K i > AN I AT 58 3

(5) 1l FEZ AR AAT A M B A IR 2 1 ) S o ) PS8 9 S 2 A XU 2 ) R K
ARIE. B L E RN AR E R & I E B L, KA SRR, € IxS
WS WHEAT AT A . AT B TS E T E L S5 AT E O

(6) R SEHE IR T Brig T M3 oo FEEL 3T RGURE KA 5577
T T HL RS 428 i) 07 TR B 42 0 22 D7 1 ik, R0 L 35 R R G0 B B B 3 X
o 47 1) T e

(=) B A8 AN 5L 8 BN ISR b AT B VAN Fr

WRAE (P NRIEAEREFR R B 3 E05) (AP SRR G R 3
INEY AR HFRIETF R B GG B EHINEG) S50 RIEEE I E K3k
EE R, RELEDRNLE, RETE AN EENRBEE. ReRB ).
FETHIZE . ST E R e AU E R TR S R
HITHIRASAS o J 3B NI A TSR AN SOAT | 36k < F g 5% <5 1) 38 RISk [ 5% <
M. Feiioas o Bo St AT B A% &

REFUE NI ST N & (PR NRISTMERE TR 55 R ak) 548
FAEEIIE LI G A S BE VML E BIAT Iy, BRI DS T 3 i 2
SR, Hea B NSRBI IE R 5 RS RO A, I DA TR 200 2k

28



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

SEN R B RN, ReTE NGNS EmFHETE R, B
BE B BN CE o B BN B T8 G 0 A A0 3 TR RELE BRI N 2 1 19,
BeAUE ARG AR & .

BEE NI G NG ERE AT, NAZRR S EE R 2, R
I RN < BN BRI A I

29



e\ S EELRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B MXRBREHAE

(—) HEEHENH

1. BN

LR RELHEESE AR A

FRT: REAFTREX (FOE%X) Bkl 3678 SEXKE Cir&fik
JZ) 16 )2 02 $.5C 3 5 )5 [H]

IR : R TR P (X T3 59 5 R E PR 5 R 5 0 A JE 16 J2

POEMEN HRAL

Bl (022) 83865560

fEH: (022) 83865564

P YNL 74

ZHRELIE : 400-986-8888

EAHHA N fUE B

ARHE S AE AL L 2R BARE BUVE R EAY PO HTE (022) 83865560 B B
RANF M FEHAH RS

2+ RESHLIY:

PO BRI W B A ENLME

3. BEGE I NAIRYE (FE8iE) . CGBIEINED . (B INE) AR SRS S
[FISERRUE, AT G BRI B E AL S, JRERE S M AR .

(=) B

SRR Rl E AR AR

AT REEHFRBEX (ROBES XD Bkl 3678 SR RNKE Chémik
JZ) 16 JZ 02 7T 3 55

IRAHBYE: RIEETTR P X B371E 59 5 KRB EPRZ TR 500 A FE 16

POEMREN: RS

HLif: (022) 83865560

fEE: (022) 83865564

30



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BRRN: HE

(=) HEFEE AR5 T

E S sy B AL E TR %

R BT AR % 68 SIS E R0 19 £

IpAHYE: BTN 68 5 EHARE R 19 B
HTTN: PRER

Hiif: 021-31358666

fEHE: 021-31358600

SN BRHL BRAE

RN PR

(W9 =it ImE 55 g I piE it 2 it

LR R EARIR TR S BT CRREIE S O

R bR RMX A K2 1 SR 9K 2 B Arks 2
IrAHEE: AL R R K2 1 SR R 2 I A 8 2
PATHESZ SN 48R

Hif: 010-85085000

SIMEM N S, Sa%. A H1ETF
BKRN: Bt

31



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

N BEHEE

(—) HE&FERKYE

ARG RESEEAME R4k o GefEINE) « EINE « B
BWEEINE)  (EEEERD) R EEEEMINE ME, & I 2 E R
YRR 020211 2365 3CHE TR . AR A BN H 202143 H 24 H 202144
HTH k. ZEEKE DR MESS PR 5, AR S54RI F AW
123, 222, 414. 51 7u N, A RO IUCE S5 8 308 1] 7= A2 R REL 3K 114, 303, 1478
N, 1R FE S 081 0070 N R TH5, A7 5548 1 1H) 55 4R Bt < SR B
SRR AL 11123, 226, T17. 650 Fe 0 A, O 4 il Ak #iir A AR &K
F A& RSO EEEA AN .

32



ENSAE=EEERAE BRI D)

t. ZE&aRNAER

) FL AR

AIELELFCT 2021 4F 4 H 9 HAER.
) FEEAF S AN HO S S0 AR NN B P AR
P

HEeaRARN=FZH GRERE), EHREESMERT 21470, Eed
RN 28 1k, To i A T2k e A A AR 2 o LR E RIV AT 2 M < 15 TR 40 5 [0 72

PP, FFAREE AR SN HEA NS ESH 5 FIR .
BED) AR, eSS, 1S 20 4
W e O A A N R AN 200 A Bl 3 < 587 3HELAIR T 5000 75 7ot
T, S BN N 8 5 IR 5 v DA s 48 50 > AR H B RTIA 1% 2
(F), ASEGRARIE S B & R LA e AT R & W R F IR &1k, HE® AR eh
WHEFHANKZ
PARAA T ERE = S e, MERE

1>

33



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ ESHBH RIS E

(—) HGFIL =137 e

N4 1) R 5 0 [k o B B LA R AT o AR I RO R N
FEARRA S B B o 4 BN AR A% 100 A48 5 B e B LM, I 7E B 45 1
NS AT o He B P 58 3 80 24 12 B B LA 70 B e A5 0 55 (8 g P BB i
WAL AL 1) At 77 2 o0 38 070 200 1 00 5 2

(D) HA U RIIE (Bl F T8 H B e ]

1. FFCH KT [a]

P NAETFICH 733 S A7 200 00 Fp T AN B2 (], ELAR 3 BN 8] Sy R IRFIE S5 38 5
Bt IRYINESRAE 5 BT E 558 5 H AE Gyt Ia), (RS G B RSV E .
Rl F W 2 ISR B 4 5 [ (R RE A 5 A FR W L IRE RIS B b

B EFAERUG, & RBUBIIESRAE S 1 UEFR5E 5 BT A8 b i) 18] 38 5 B
AARFIRAR 0, JE 0 TN K AN 1 00T TR S T8 ) B TS0t T A A RS2 P R 8, {HL
AE S H AT IR (5 B3k IR T e e i B A

2« B TR AE H Bk 25 o R ]

ARG T T 2021 £ 4 H 26 HIFH G, KRl B, Holss.

G EINAFAEIE G & [F 2058 2 A1 E B B[R] 7 B R 47 20 1) PR O
Rz ] e e e o $ T NAEF 4 5 IR 20 58 2 A S RITERE [R5t H O o O ] i 46
HiE HBIC WU B AR SZ 10, HAE G Oy BT I . IREIRI R S — 780 R4 43 0
O OB R (R A A%

(=) 5L R s

Ly “ARENAN 7 RN, B HE L e (R0 A% LA R 2 EWSCTT 5 ok B i 4 4
(E AT THE

2. “HMHRNG . GYEUREIE” JEN, B E O DL R, T[] DA A R i S

3 H B FR R 5 2 ] PR T DATE A B RS (B 1] DA PN B

4. WG it R, RPN BRI S S O AT
G TR [

5y JPEHERIE. WEIENV ST, S G B S AR AR RS R, AR

34



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR H WS A I H I 2 A PR HF

S BN AERENEM VIO T, X R EE AT R eEEA
AHEF TG St AT AR IR (S B ERINE) A RIUEE R EEAN LA

CPUD B S5 e m] R R

Lo RS [m] 8y HR 7 D5 320

Pot N VAR BF 5 WU L A2 AR P, £ETFIBCH 9 B AALY 55 73 BRI 18] P4 HY
HH ) s [] ) FH S

2 FH ARG 8] (1 I S A

BB N H R A AU, A2 A A AT F R, BB N AT HH R, #f
WHRRAL; FEEAn AU ICH U I AR S AN, FW AL

B WA N A e (B HAE, BRI AT, i < A A0S TC W LAG A DA JBE (BT I
WERI AR BT N R g AR, S S BORAE T+7 H (B H) WA
WS (B I o B AL 5y BT BAE 5 Wi B AR A A I8« IR STl . ARAT Bt S e 1
gl e B B AR e BN I R NPT RESE R R R R S M b 55 Ab BRI RS, DU
IBE [RTRORAE 2R — > AR H&I

FERAE BRI, I R SAS A 2 M 4 15 TR SR 2R A B

3~ FHIARSE (] 7 A Af A

B PN L LAAE 5 Ik (1] 45 AR AT 52 A R4 FR T A RE [ FR 3 1R 249 A D FR
BRI RS H (T H)» EIEFTE T, ARG ECHME T+H H X385 A
BEBEATHIN . T HIEAZMARCRTE, BB ARNAE T+2 HJ5 (B H) R 218
B WA B DU B B AR F) A 5 2 0 A B AT DL o

LB B0 F ) | 82 m] FR A ) 32 BRI AR FR — 8 B, AR Y
BB SRR S . I L[ A A AL BRGSOy iE . XS T FA
THIBIAEOL, B E RN B 25 RIS, R IUR B 45 BB

CHLD HR VAT [e] ) B0 e PR

1, R ea B LM EEA RS (R EA L) H R IEEGE N Y
RIS, BERREPOIANRTO. 0178 CHHIWH, TRD. iiamri
FRAR AN, ANSZ AR I A PR o 2% 5 il B LA AR R I e B R 2
HAMKLE 1, AR 2 B B LA B 25 e e, (B SR R I e 3 5 AN T A

35



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R 0. 017C.

2 B AR AT NPT AN FL 4 50 3 B e A BRURE [, 36 o i B LR
M EEA RS (SEATO) REBEG NG T 0.01 4, HEER S
G ERFA NAESE— B BN 23058 5 K P IR AR EUD T 0. 01 431, k4
A USR5 5 A AR A N4 0 08 [l L AE i 4 B LA 4858 5 K P 4 1
HEMP. MRS AEHRTE. EZGE T AR BRRE . a0 R A
SRR T 0,01 B2 IEBL, ASZULRR, H B ] R S A R
SR HIZIE SRR N R AR ] SN A RE R, BRE %
B B I FR R [ 55 ), 5 RTINS ARG 65 LA (A AH Sl 25

3. FEEE AN DUE AR R E BT REA AR A IR, B
RS BB A S o EARIE G5 (CESEEAN, REEHA
ERE N R B A B AN SUE R B AR AL BRI R S S BN S

12 B Bl I B S AR BUE U 50% (TE 5 £ A i A2 Hp DR 56 6 4 20: [ 645 T S 350
WIS BB 50%HIBRAM) o EEREMEUR ENI A RER, AHHE.

A 552 TR FR O A B R A AR A N R e A RS 7E B KON 5 M
B TN RN 2 SR A S B — T 3 R U < 0 PR B 4 o 3 R D L A PR
B 26 AR R ) | A 4 R S i, D) SE R AE R AL G AURE A N B AR G
B N FE T ORISR 5 USSR 1] ) 75 22, T R EC IR i ) 56 4 U T DL A
o AR LS A A S

5. I AAEEAEM VRIS OL T, R LR e W < AU 5 ]

ml}*

&

AR PR A o J < BN L U TR B AT T (5 B B M) A S E e
M Erd.
) FHIBARIIRE (=] f) 2%

1. Hg%kH
ARFEGIEG OB A A B C RIEEG M B, BT NAE I A I G 43 BIUN 52
IS, B C RIES M BN SIAT RGP A, 12 AIZ S FE 4 B i 42
P RSS T . BN A IR AR 4, F I 9 P 42428 R D0 RO BT B
ARG A REESAR AR B B e R 3R
H 440 (D W%

36



e\ S EELRAS)

TIAN HONG ASSET MANAGEMENT CQO.,LTD. ?Jﬂj%ﬁﬁ EH :Fg ( E%ﬁ )
M<<500 i 1. 00%
500 Ji <M 1000 JG./ %

ARy A ST R AT H I B P R A I G 0 A0 R I AR, ASBI N 4
77, FERATAREENTSHET . 5. SNSRI,

2+ T[] Bk

TS ] 9% 4 B 45 TF N5 2 4 Oy UM B PR B I m s sk, HLARINE (5] 2 2 45 44
TRIUR:

FeA IR (D JRE [m] B %2
A 2RI [n] B 3R <7 K 1. 5%
7T R<T0 K 0. 3%
T=30 K 0. 05%
C 2B [m] 28 T<T R 1. 5%
T=7XK 0

A G RREFA A RG> T 7 KA T AR [0 2, R 40
TP B XS A RS MHA DT 7 RAJBCB U I8 [ 2,
R AT T [ B A 26% TH NS B, R T ASE 7 A9 #R 23 Y 30
0 PR A 0 B 4L 57

ARFE G RREFA C RG> T 7 KA H OB 0 2, R A
TEAFE ST

3. b H T DRGSR A 2k & R IO AU T B H I 2l L B[] 5%
A T I IR TR ) 2l R sl 9t U5 S H AT (fF 2 38R IR
A R E ERE B A

Ay IRTL G  E ORA FR B [m] 1 FEIS , JikE BE N AT DR 3B Bl 2 L

i, DA ORFE S AEE A0 P4 o F AR AL B TR D0 5 5 1 R VS A S 2 A K
WEHRTT. BRI RLE «

5. HEEH AT DR EIREENME & GEEER) 2%, HiEe
A BRFAT N TC SIS ANA R ) R 16 2 D AR 30 T b 1 DL 2 < (e B ) o 34
ANASTE T e ik (R 83 Bl o AR R IABNIIIR), AT L i [RHIE 1 2 2R R
T ETER, MGG E IR IR R PR,

37



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(B HRE fy 5 8 e 4 ) v 5

L. HIEG BT

(1) A SRSy B H

LG ISR« GAR I L O BRA T 77 30 < 0 R < LT HR O B
FHRI 4 R U <520

RS A = HI &/ (1+HRIEZRE)

(FE: XHF 500 J5 () LA s F 0 5% B i sy, 19 | I 440 = H
ey <5 70 — [ 7 HR W 3 FED

H ) 8% FH = B < 20— 1 H I 4

(7 XHF 500 75 (&) LA s 4t 9% B sh i), e 2 B = [ e
HE 3% D

HITA O A =15 B 800 / T H A REE A 204E

Bl R BB 1077 70 PIARIE SASSIE LA, 4 B H W 2 N 1. 00%,
1B s R 24 ] AR B S 45004+ 18 9 1. 016075, TN L W] 75 3] f) B DU 473 4509 -

R 44 =100, 000/ (1+1. 00%) =99, 009. 90T

HI 1 %% F =100, 000—99, 009. 90=990. 107C

HBEA T =99, 009. 90/1. 0160= 97, 450. 6944

RS R R BN R WAL, ANEUSUR TR LS I DU E LN,
H 7= AR RS R BB K E R 4 I = 7 A

(2) C IS A Il

I A3 4 = R W /T H C S FueE

il FEARTEAILBE 10, 000. 00 T HI AR 1) C KEESH, RS IE2 H
CRILEMBUFEA 1. 0400 ST, JUILAT 13 FI ) H I BN -

HI 43 47i=10, 000. 00/1. 0400=9, 615. 38 i}

R E A R RE BNEUE AL, NSRRI AL UG I A DU RN
H I AR RS e B0 2K P R < I A

2+ B[Rl ST

ARG R AREL ) T, I IR] A0 A S B DA R 08 ] 3 45 3fe LA
2 2RI S Oy BB T A BR AR LA 9%

38



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) A IS B e [m]

R[] e < A=TRE [l 3 0 X T H A SR B+

T [ B P =T ] A 4850 X 5[] 9t %

T IR [ 4 A= [ A 800 - T[] 2

il AR TTE M EIAREE S | i A RIS M A, FA R A 5 ], &R
PRy 1. 5%, ERVERLIE] 2 H K A RES M AUFER 1. 0679 o, W H RT3 2 1)
L[] 30 «

I [5] 8 42 5i=10, 000X 1. 0679=10, 679. 00 TG

&2 [5] %% F=10, 679. 00X 1. 5%=160. 19 JG

1§82 [ 4 #i=10, 679. 00-160. 19=10, 518. 81 JC

ERTHR RIS T NTTE, REBNRUE 2 6, AR e Bl
TR B JE 4 0 7= 74

(2) C RIS A B e =]

IR [ G A=IRE Rl A X T H C 2RIE S A Bi5HE

VI [71] B FH =T [F] A 4 450 X 5[] 2t %

T B [ 4 A= ] A 40T — I [ 9

Bl FEHCEF BRI AR S 10,000 43 C RELMH, FrAMERNS5 K, EH
WLl B 220y 1. 6%, R RI = H i C REE S AliFE 2 1. 0679 o, WIILAT 153
(1 458 1Bl < A <

I [1] 54 42 451=10, 000 X 1. 0679=10, 679. 00 TG

I [ 3% =10, 679. 00 X 1. 5%=160. 19 J¢

182 (A1 4 41=10, 679. 00-160. 19=10, 518. 81 JC

TR AR RIS TN, RE BN 2 67, e AR s B
PN E S PR E

3. AEEEGHSMBUTHERN T HE

T H&RIESMBIFE=T H TGRS REE T HME/T H &R0 H
AR AR

KRFEG A RIEGHHM C REESMAERE, RER/NUSE 4 47, /D
B Ja s 5 ArUE RN, B AE B AR B R AR S I P2k . T H )& 285

39



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SR BHEAE LRI R, IFAE T+ AR . @RS, 2EATE 4
Fr, Al RUE MR TR A

O\ FEAEBE 5 BB (V15 T

SRR BTGB, BN AT 4 sl {5 e 2 4 BT N I H e ER o

1. BEAATHL) SRS TR IR IEE.

2v RAEFEG G FIRUE MRS B (S DU, SR E AT E%
PR IR I

3. WEFR. AR G AL G AR IEEAF T, SREGESE AT S H
GBI HE

4 $5 2 SR B ECRE G R I F A T A 2 R R B T A B AR AR R
5. MG VMBI R, (ARG I AIEIR B GG R A, B AR AT
EXF Il G AR ST R, BIOR AR FC A A T AT L A AR AT AR 3 19 1 T

6 MRT— A H & & T4 E 50% LA b LG AT 225 HVE BT 34
1% HR A BB AN 580N SO EAFE B R A T MERT, 465 FE S48 A\ b i ff
UNCIRE -2 UNVE L e s L8 Sl tlaL N .

7. BEEWANEZ LSRRG REA TR REUR R E (R
BN BEEEASREEAN QSIS EHE N ARSI FF
A3 3 S A EL A B 8 2 L 509%, B AR AH I8 500048 H E HITE T

8. FHEEHA. BEAE N HENEBOEICHUI AR MRS 5 5 1 5
SHREHERR. HETIULRRIE LS RELIELEFIBIT.

9. VEEE U SR R 2 e 1 AR .

KA FRE 1. 20 3. 5. 6. 8. 9 WIEEHIGE L — HAEEGE AR EH
(32 R N I FR S I, FE G N R ARG DS TE R A b T
I 2 5 o 0 SRS T NI F D) PRV 4 A B 0 AR 26 1, AHE 28 1) FR D 3R 0 IR

SR N o TE A5 FR T PR 0 AR T 35 7 B N S B I 52 H DIl 25 0 3

(LD 8745 8¢ [l B AE 2% S A [ 3 30 1 47 7

AR TR HUTE TR, 48 FH N VT 37 45 400 52 P 8 N RO [ 4 B3 2 S A D [l
I

L. PIANTETHT ) 5 350 4 BN A R SCA L[] 3K 000

sz\

}

40



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. RAFEEFPE TR AERE U, SReE AR EERRZ
PN R BE ] FH 3 B 22 S2A 8k (e 3 T

3+ EFE. IR P I AR IEEAE, SEEEEHE AR E S H
He B BT RE

4. EEEPIA B LA EJTH A B

B RAEARBIE I B] IR RS H I 2 e WA AR ISR, e
BN RS 2 R e A R AT N BE 0] FR g

6. AT Ad{E H g BT B 5006 LA B RBE 7 B AT 225 KV ER T I A
% H R A AE SRS 2 B0 SUO B AR AL B RN E R, 22 5 H0E NI
WWJE, Sk PN N2 A 2 SOARHI: [ 0T o 2 5% 4 52 2k < B [m] R 3RS

T PHERUIE B ERIE I 28 B AR S IE o

KB ERTE IV 2 — B A G E BN YUE B 5 0L (0] BHE 2 SCATIRE (R R I, A <
BN REAE 24 H AR b EIE N 2 % 58, CRARIRE (] HIi , JE a8 3NN R A SCAT
U IS ANBE AL WIS A 5 LK W] SEAS 8 70 2 BN P R IR R o R A R B A5 20 P
ZaME Il AR N, RS ER 2 FTAE IS 5 B B SR 4 DUTIRE T, #daa
[ AR AH 0 2% R AL B o B <A A5 A N AE FHE IR [m I mT S S 1B 3 2 H T R 3R 32
PS> T AR o AR IRE AT AT DUV BRIN ik <7 TN T B I P 52 D8 [T b 55 F)
VASHIBIS/N S

(> BB [ 15 12 S AR 5 30

1. EUAURE ] A RE

A AT BRSPS P AR 22 e 7 04 DB (] F 7 O ] R 335 4 08 KD |2
et mP AR H PR A A0 B8 S DU R S A I e < R i B N RS 0
SHUR BIARAD BT — I8 F R S A 10%, BRIV KAE T BRI Al .

2 BBl A HE T 2K

ARk < HY B AR [T IF 5 3 < BN WT AR B < 4 I (0 B 7 L A IR DL R
U Bl m o S ST [

(D SR HFREEHNVONA B8 SCAHEBE R 458 0] HiE T,
2 I H LRI RE P AT

(2) HBr HERIME ] 2 i BN DA ST HE BTN I JBE (1] FR 354 PR HE BRI

41



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N IR SEAT B BE N 1A D[] FR A 11 25 4T () I 7 AR B ] g 2 o 3 4 587 1 (3 s K
PN, B e BNAE 2 H 3232 L 18] EL AT BT T8 H B < s 3 BT 10%K
AR N, A ARG o] BRI SE W7 2 0T 25 H BB 0] RIS, 5 32 B I D
(] FH 37 5 o 0 [ H A R B R R, e 4 I S 2 AR TR [l 473 80T xR e [ 5
BB NAEFEACIEE 0] 7 I AT DA 38 9% S 400 S ] i BV i ] o 3 3% B 0 [mT 1), o
BN T —ANITTH gk2eBim], BRI Akl ik, EReBOE e R, =2 H RSk
2 HR (100 73 WS ] R R A R o A I A RE (B B 5 — TR BCH T8 8] H - IR AL,
TR SBTF LA —IF I H 112583k U FHE v Sk vH OB el e, DALESRHE,
ELB A ERIE Ry ik o QBB ANAE SR AL [l HAG I AR AT R E %, BB AR BETE Al
A B Bl 0 e Ab

(3) HEEHBEHILRIN, E AT O HTA AR HiFEE E—JF
TR S A 10% B TR T, JE G BN SUANZIE S0 BREA A4 i
Wi ] E1 375 A TR X B IR S A 1222 <o A A A N ) e S D [ R 3R T AT ) 0 7 A2
BT B8 20 3k < B3 HHEE BRI IR 5 B < BN AT DA 2% BN ik < 4
AN 10% 0182 5] FR 175 SE it SE 170 B o 5T oK BB [mI 3 4, $50 8% N AE SR A IRE [
PR I AT DI 35 A ST [ B B ], BAR SR B3k (2) U5 AR B, a3 s
Bl HE 5 T —JFBCH 8 8] B — R AL B, TEAR BT BT — I H (%383 607
AUPE LR S [0l G, ASEISHE, BRIl ml gk, X i 2k 4 4y
WA N 10% LA (& 10%) HIE 0] F S 55 Al 350 08 2 R RE [ R 4 gk (D
(2) JFALRE, BAKWAHR A .

(4) BPfsMEml JELE 2 NIFH AL G480 A A B ], dn ik 448 P
NN ILEE, PR G A 0] B ;. L 32 1R 8 ] A ] RASE 22 324+
WE R, ARSI 20 N TAEH, FFRMHERUE B BT AS

3. BEBUEMI A

2R A bk EUAURE (] - SE ST BRI, e RN 208 I AT | AR HECE
SR UL B F L I H A )5 30FE 3 A2 5 H NERISE Gy BT A N, Ui AT R Ab By
%, JFENHNEME SN BTSN

(oD 15 HR N B [ F 2 5 R B 30 DA e ] ) 2 75

1. KA ERE T B BB B8 U AR, ik < BN N AE A SUTRIR PN A2 R 1

42



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N ETPEEEA S,

2. WIRAEEMRE 1 H, SR TEIFRH, EREEN
TG BRI Ll A, FEAATERIE 1 DTS 2% 85 A A
fE.

3. BRSO T DU B 4 o I SR [ I ), ARHE (5 BB A% 1
A RRE , BT EF I H AERUE B b S ORI BB (Rl ) A s
A AR S 0 £ 745 2 1 v B8 EEHT O T80 PR D B [ (R e ) e N AN R 53 AT
RATEFIFI A

(+2) B&ih

FE B TN AT DR AH SGU DA B 5 R K E T T A 4
BN E L A IR & 2 (R ARG 3l 55, B4 3 e mT DAISCHR — 2 (5 46 2
RH SR U 25 < BN Jee AN AR 0 A DV AR B i 5 ) B E 1) 5 5 JF
PEHT 5 RIEESARE N S HHCHI .

(=) HE&mMAR HiE P

B IAERS Gy ik R HE B B AT LA 52 R AR 2K L 50 AT ] 2 AT S R
177 R RS G5id P BABCBE LA AT . R Ak i e e il P e i
FE PRI RENL T, B2 52 R (¥ AR 2502 RV PT DARF A AR B 45k 4 (- By 45 1%
N

GG TRFE AT A NSETS, HAFA B G A i L S A 40 R N 2kK
i 5 <2 URR AT N L5 VR AT ) 25 < 07 090 O 2 A R M Jo ) 2 < 2 Bl
B EVESR B PAT S 4R R AR A R RS T B A AR A
FE G AR A R 45 Hofh H AR VE NBUHARZA I, 7p B AEAE it ;b iR 2
SECHUERIRBERIA IS BRL, X T 575 S BUAESE Gy iad 7 o i #e R e B i bl
P BIRE SR, % 4 BT WL I E AR HEN 2%

(P FEE AL

LG AN REA N A] I B CLRAT G 0y BE AN [F) B S LA 2 ) (R R, B4
B LA AT DA% BRI E AR HE SR FE 7 9%

RIS E N SO FR AR I AN LA R R R Gt RE PR
LTS R, AT AR 0l 55 B AR AR e B N AT RS

43



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2 BB T

e AL YNCINYSEa NS Ve Sk TiE v arign s I MRS NL SYWINEER- = 3= S£ VNG
FTIE » BEBENAEIPER E T WU BRI Al B AT 20 BRI, AT
AL ZAMIG T 2 8 BN AE A 5 20 757 B T 1) 9 3 U B 5 v BT e 10
WL BT S LK HR W B

(78D e O B IR 25 Mg R

B O HU A A2 B E A BN LR MR EOR 12 e i B IR 45 SRR, LA
FACHUIA AT . FF SR EE LA AR S D0 T AR 45 SR -

(B R maFit

AN P M 2 U RT3 T 5 28 BN R R 2 < 0y T A A
i JCSESRAEANA S R 15 1 T 2R 2 o A B ) o #7055 Bl AR 2 M 55, e
HEN AT E AR LML 25 N, FRAKIR (B B3R I A RIE AT A

S WASRE- =530 Ve L

BIAE SRR EHZ I FCVF AT ATUAL) I B I e 070 300 140 o 471 M 55 B Al e <l 55, %8
TCATURAARE 1) S A0 St AF L PR L 55 U

(L) S AU AR AL 18] A 22 <= 1Y) H g 5  [m]

AT G S ARA LA, AR T < F) FH AR S o] 22 T DL 2 0 A 5 (AL
il B> I E BAHIR A T

44



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IRk 6

(—) % Hbr

S IR EERR IO RS, B SRR B 8 R AN R B 2 M, SEBLS AR FE 5K
R — SR KSR IR

(=) FBEiaH

RIS AT By BA R R G i TH, DL iE# s v 2 a4
FA TG S 4% 3 F 0y P oy R AR T X B o A SR A R SR B AR, ARG b mT >
AT HAB RS (AERR TR RS0 e S FE A 1k LA i, & rh /N, Bl &%
2 EE M 2 RV BT RIS AEEIE. ST, B (BREEG. R
TR WOTBURGL. bt k. ARG IREF ARG WS
105 738 oy ATt PR AR R IR . AR 0546 L iR IRl
FEARIIET . BEP= SCRRIE SR B M3 A DLRE AR sl IR I 2> o VP AR 4
PG Al Bl TR (R o EIE 2 B AH R E D o

AR HE G T DR AH DG A R M 2 5 il B A0 % s F 75 tH A 55

UVE AR B LA DL 5 o v 2 P 08 At b, R B NTEJBATIE
FEFE, AT DL AN B o

B P A A EL N

AR F BT BRI B LU AMIC T B 8 55 7= (1 90%, #0581~ il B e Uit
VRZEHE BB IR 2534 F B P 97 LU NI T A I B 4 B 77 1Y) 80%; Ak
SR H A AEMBRRI IR G A FTEN L B RIES )G, B R R T
G B FE 5% I BRI H A —FE LA EUR 677, Hrh e A s 5
AT ar A7 HORAIE S0 RS H T 25

AR B T IE M 2 3 B 8 i P R 1505 LU A1 SR o], ik < 5 B NAE AT
EUFET IS, LA IR B S A 4R LA

(=D kgt e

ARIEG I A RS LRIy TR RIS HE B A 23 X 95% + 4]
ISR RIZE (BUG) X 5%.

AR H BN AR BT G B3R RS0 A 4 e 3 S F B 1| VA AR B 2
AR B B AR A HE BN R & BEoR LSRR MR LA 53 7 B (IR A1)

45



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RAUR IR AR5 T, BB RN Y Bz R A2 Hilg A TAEH
EHIE I 2 1R PR AR T 2 W AR a8 g By, S E
SHHNELIEESEFS, HE 6 MHNBEES MR NRSHTRI,
BN BFRA N RS AR AT EU BRFETER IR R, REE&EFZILE,
B BRI HR 280 b 23 e Y AR B 0] <5 4% B I S B AN R 52 i) CRL AR (ELANBR T
TN AR e A5, WATR AT RS RIRA AR, HegH
N ATFE JBATIE MR J5 28 B AR TR B S b Aot , R e [EIE I 4 46 3 5 B
N

I Fi 80 LAY £ LE A 8 501D i 1) B R ATT 2 MR R T 220 5 S ), ik 4
N R4 HB AR N LA SRR 1 il — A2 5 H e 0SBl & e A A
R A S S ) R R B 4 BB A

U9 R A 2 R AR

AT G NIRRT B G, LT XU 5 T & v TR S B R L i AL
51t migntkd . ARG NS, FERA A R B IREAR K 5 &
I, BA SHRETR B A RIS 3 RFALE -

(F) $E g

AFEE R e A EHIAR TR B Tk, AT B R Bt . IR R A
P ) S = g PR 1) 01 B PR 2EL P B R RN & S AR O FR 0, AR
PR FR B R P8 2 SRR I AR B i AT AR SR, DL R IR B AR 1 P . A4
TE A 28 1) I 4 1) 1 30 R O 9 S AN AE BRI R ZE R4 T, J1 3RS AR () 45 2K
FHABARI BT U2 o

E T R R B ) V25 U A B B R R A AR A LR C I I 19
I N B R S R B 5 ) 1 S DT, S R 5 £ U R [ A5 A i 4 R A 11
FRECAI SR AT e SRS I, Bl PR S LR R AR 0 S BUR B AN B, Bl H A R
SETCIA SO IR R bR R BN, B4 N 0] DAKHR B8 20 & B A T 08 2
BRI R PRI R 2

1. KREHMRE

AN 4 A HE N 3 4 R IR T B RV 4R B 1 R L B A A S
SR A, FEARYE R BRI S B (AR B AT A L B . AR SR T T

46



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LR B P2 LU BIAMIE TR & B 72 10 90%,  $5 98T FR i B YRR 45 Fa s 1 A
FG A I P LB T IR & R & 77 1) 80%; AF:&RAL S HHZA
TEFIRR I FR BT & L TRBNIIAE G ARIES G, NG IRFEAME T 2 4 B8 714 5%
(I 4 mEIH H 7E—4F AN B BURH 5 55

2. M EERLTE SR

(1) BB oM

ARG R 52 A LIRS I FR B 7V, 4% BRI Fa B0 I 4 e B A R A4
EBCEHRR S BT IREHEGWE Shais Ul S MEEaEzER, & HIEN
RER AR OO0 (AT et IR A5 R I B Bl PR AN S DA B At 5 e 418 250 52 1) 3SR B 1R
), AREKRABNER I EMEAS, SEREASRTETUTEEH
G, DL/ SAR IFE BN BR R R 22 o AL iR F B A2 T BE R I SR 2 B AR
BT B R T LU AR T HE G 5 1 90%, & 5% T H il BRIV - 4R 4L
FA BRI 25 34 P A3 IGE P % 7 LU AR T AR B 4 8 4 U5 7= 1) 80% FrT 43 % LU 481l B A o

(2) JEERTTHE IR

A% J <5 PR S PR I SR 45 B 2 S AR AR T E BT R VR R R TR U I K A
(RIS B T EAT AH LR BE , R G i W AR VR A (15 % LU PR P g 2 [
A EBLEE, o AT IE N R, DAAR IR 404 (E 3 K 2 5 v P8 R 1) o5 B O
SR BR B AR 2 e/ Mk

1D € W%

AR 1 00 14 8028 R0 D) 0 % 30 P2 S PR TR » S0 e S5 0 AL B B AT R B

2) AN W

A 4R R AR RIS I AU N S VR A7 B A7 0 T 5 S
FEFRH PR E AT A, AR M AR & Rt 1 PRV B A 1 B It i B i S e 2
=

B AR A KL 5 1) FR I ARE [R5 00, %o i SE 4 Bt AL R AT R, AT G RUIR R
NOE RV

C MRARVEEE RN IL G5 R IRLE , Bt IR b PR 8 25 R R PR G A R 7k
JE TR R HE AR SR AR, AR 4 mT DU B 44 B EA T 2 AR Il AN R B, )R
RIRER IR 72 o

47



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEIEHE TGO, 75 i3 ] A B 5 1 00 B F4E 5 Mk 5 EL R HE 1 Yic 2 6 H
I5) R Al 2 L ) X fEAN BT 0.35%, SREREFIRZEANHERL 4%, QPRI 40 il K
) ] 2 F At PR 3 SR B 25 AR IR B R 2 EOAR T L, R N R SR
o B e S R e B BRER IR DK

3. fiFr Bt g

AFe E HIFR T I H FRAE QRS & B s T R, PRRERER IR 2 .
AR I g R P 5 A 3 B RO T 35 5 20 A 7 T EAT 055 B3 I
i A R A A SIC B SR (RN AR DA o 2 T SRS . o S . EL 22
SR S5 AR 5% SRS A i T B AL 5

4, B SCRRIESF 50 SR

AILGE N EL % B EMETIH . RATELIL R B2, B a5i ML
LB B BT AT W B DL R R, FOA B P i AR OR B A8 5l s W Fehs it
UESR AT 2R T B A A2 2 AR B PRI 55T~ 27 A3 Rl =R ot £ PO 5200
[7] IS 85 D) S 3 1k AL A s PR UIE S5 WA B R KT 52 M, A ™ A4 1145 P DX 2 B
JERIHTHE T, A AT UGS R 2R, e U 1 488 I WA o 2 v F) At R AT
Bt

5. Z 5T K Rl IEZR ALk 55 SR

NGRS BE F AR, R 3 XS By v 8~ o TR U A AT R, Ak <
AARIFERE BT 2, 255 R ARl ISR A LSS, AR T
TGRS KISt I OL . BB R G450 Fe & I B Il . HHEIESF
TRANPENS DUSE A 2R SRR b, 5 R E SRR AR 23 A v IR AT LR A3
A SRR S BB AE I3 AL SHE R AR AR, ARG NI T AE
CAAT & b IR AR AT I BRI A2 1

6. JBLdE T et s

RIS AR KB B SR N, AEIIOREO N A, 2 5 IREE B 30 EE,
DA B AR, 12613 S B 4La R ACr, A SEIUA S G5 H b
AREE G NS BRI 02 45 R AT AR T RO U th THB SR EE B 78 40 5 5 Db
G RAS S FEARBRERRZE M A 1, AGN T BN 5 B, sSUHEALR R
RIE R BT .

48



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

7 AFFESEUE R S

ST AFALIEAE IS, AR M IRABE TSR I, @it s o b e & o
BARSS G720, R BT LR AR 35 AT

(7)) B VSRR

1. PSR

(1) EZAREE. A (EEeEED) KHIE;

(2) DAYES FE S AR A N i D B 1 0 sk e v U

(3) EWNEMEHKIRES . WONAETFBITHEE. R ES. BUEHE
F] X A IRA TR R 0 Hr o

2. WTE T

(1) ARESEHNGHEPET R ESU WieReEm - Ha UK
MEEE, TR E RN, WSO 5wt 7T R .

(2) BHRRKRASEESEFE R TEL T, fekewr-mEy
2, FFHHEE RS IR E

(3) HELIAER T RRZR A SHZRUT, ARHE AT S 10 0 =i B 2K,
SHEGE UL BRI S USSR, He S R E sRm, 7E L
PR Ve ] A kAT 4 ) L B A A B A

(4) 4fh TR 5 Iz FH AR B AR DL R 6k ARGy B 4% H s, o PR 451k
P IR s 22 AU FIIAL I 1 RURS: HEAT WAL, 4R AR A RS 3 TR S, A7k 43 B
YT A 143 50 S 52 5 AR THI 475 00 % T B AP 4R A

(5) Fep 2 PR YE S AL XSG AT i iy, EE SRAH 5 B fie KA R 7R 72
AMERTBAR T, SREUGE 41 75 7232 015 PR B0 22 WU« IRBh M UK FRAIK S 5
AR o

(6) b IR BB 5 A . 67 T S T 3 T A, ELAR edm b B A
BARAE MR, B B RS 3 R AR RR R S R, 256 25 R8s i
RIAR T R « LR R B0 AR LA Bkt BRI 58 22 (A ST, 9 1 2 47 B 5 AR5
W&, F R BT G T IR

(£ RBEH SRS

1. HA BRI

N

/:

49



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B BB AL NI LA PR -
(1) AREEHT TR WHIAMR T2 5771 90%, HB T HHikH
RETRT A FE BB IR AN 46 368 1 3 R F) 557 LU AR T AR B B 8 5577 1) 80%:
(2) BN 5 H HAAEIBRBIEN R S AT AN Z HRIEEE, REEA
TR B E 5% MBle s 2 HAE —FE DN NBUG G, Hhile g
WA S AT A7 ORUE G AT R Y R RS
(3) AHEEHBT A — AR & NFI SR B SCRAIEZR I LB, AR
BB HFER 10% 5
(4) ARFEEFFA M SRS, L EAS B &5 E
20%;
(5) AT A IR — (67— 15 FZU0) 537 SRR IR LU, Al i
B SCRAEZF N 10% 5
(6) K /e BNE BRI Ak e BB T A — JRUUR A 2 N R 4% 2R B8 77 SCFr
UESR, AL H A SR B SCRAIESF & TR 1096 5
(7) ARG NART TEHP0NER N BBB LUE(E BBB)HI B ™ S HRHIES .
R T SCRAETR N, WARILAE RSN B A AT SRR bR e, NAEDT
Jiths kAT il 34N H N T LA BSE
(8) JEW S SR RAT I, AKE G B 1) S BUAN B I AR ik 4 1) A
77 ARFE G T HAR IR R A I I R AT IR A R AR ORAT IR I e
(9) AFE Gt N A [E ARAT ] [F) Mb 77 2 BEAT £5 27 [ D 1) % < R AN A e 1o
B BIME R 40%, 3R\ A AR AT 8] [ T kAT 6 57 MU I SR KRR O 1 4,
ez BV AERIPEVERN G R
(10) AHe e T BB TR ANESZBR B i & TH AR 2 e 5013l
f¥) 15%; PHIEZRTI7sl . i A m BRI . e e A 3 35 0 i BN 22 A1
R 3R st i < AN 2 BT PR A B < PN ANAS 2 s G i B0 2 32 BR 5 7
INEREE
(1) AEE G 5 RS UL B8 7 dh S FEIIE B 2 D€ 1 oAt 2440958 5 %
FIFJEIE R 55 (), R] 4352 o P il ) B8 o SR I =4 5 98 < 5 R 20 2 O B v
TR¥F—HG

N
P

50



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(12) AR 557 SVE A B B 5 55 7 1 E 1) 140%:

(13) AREESTEARM 5 H HE, FFA LN & 4I0ME, A
B4 UL I Y 10%:

(14) ARIESIEAEMAE S H HEA, R ML &AM ESE IMIES
TEZ M, A IS i E ) 100%; Hd, HIMERERE. i CR
FRMHIE—FE LN BUR TR B 3CRRIESR . ENIRE SR RS R
AR 5

(15) AFESIEATMAE S H HEA, RiA 152 B IRTR I 8 & LM E A 1 ki 5
S REA [ 22 A T R ) 20%;

(16) ARIEELEATATL S HNAL S (NEFETF) BRI &A1 R 4
PR b —38 5 H B4 0 =5 {H Y 20%:

(17) ABEEFrREA PBSETEMEN . STH BRI S MM, &iF (B
EULED MUFE (AR T R ER LB XL

(18) AIEZ HMEWSE, EEMZS HH%, FFANMELARES
HAAE ST A, A 5 E Rr=H N 95%:;

(19) AK4Z HiEa0RIE s ML S, RYFE FHIZER: ik 6 A
N H RS R EEAME T 2 1270: S 55 RS ISR HE 2 5 15t 7= A5 ki 4
SR EHE N 30%, HFIIIRTE 10 S22 %) H DA _E 1 HAEHIE SR V3 i sl 1 52 B B
PEy IR, ARIEA S5 AL i B R SR RN A A I & R iR R
50%, 1EF AR ISP R A PR AT 30 K, T35 90 4 HARR 42 HE 1 (2 i AT
B

(20) AHE A B AP R UE A Lo PR HR B P B 728 5 OISR AT, 58
PN TR 5 I ZE A IR B, VR B LA S AT R LRI 5

(21) REEIL R FEE IS 2B AT (BE 4D 20 1 oAt 13 % PRl

B BiR (2). (7). (100, (11, (19 1ERZ 4, HiES Wt Hig s,
EHAREIE AR FRIFR BN R B . AR Bty B B R
il S8 B BN 2 M R 3R U S B R LU AR & R IR B e 0 LUl vy, K24
BN MTE 10 N2 5 H AT IS, (H AP EIE M 2008 ReER TS T BR Ak . IR
UESF MU EN . IES AT NG I RS ISR G H &8 B Z M R 2 S fa

0

i

51



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRANFFEE (19) THGEN, HESEBANAHIE B LS. AR H
MER], MIHHE
BEERAN Y ARESERAENZ B 6 NH LR T H A iR
WG REARLIE . 1L LRI, ARHEE R TVE L BRSNS 77 &
FEEFRILE B fEE NN R R IR E SaE A EeE FAER Hik
RGE
N SR A B A T R R LA A R R AT AR R 1, DA B S Y
WLE NHE . VEENEREU BT O BRI, aE T ARES, BeEEANE
JEATE SR G, WATE S SR AS 2 AH PR 1 .
2« BEIEAT N
YRS AR A N EEN G, FEEM A T R 5 s i 50
(1) REIETF;
(2) 338 [ HLE [l N BTk sl 2 S b AH R s
(3) MK IR TR IR 5
(4) LI HAMFE A, (HE P EUER 2 55 A E KBRS
(5) [ HESEIAN, FEEFEE NHE;
(6) MWENFZZE T BRPUETRSE G ik S AR A IE 2 BIE 758 23 15 3
(7D JEAE ATBUERUR o [ IE 2 R0 28 1k 1) HARE 2
R B NG G 77 LR BN R N SR B AR o SEBs
P N B 5 HAT H ORI B 5% R I w) R AT IR 23 B0 7R B U0 A 7 IR, B
BN A B R RERAS S B, DL & G BB H AR A 08 SR, GBI ik
WA AR OLSEJEN, B yaR aa st o, AL qe 4 e AL R AP AL B, 1%
BT A S B RS AT o FHORAE 5 AR R BRI N FE, ks
BT DR . OGS 5 ARSI S NEHE 2 H I, JFFEE =2 0
RS E R N GE T N DR AR SRHRAL B FIHEAT A
A ATBUE AU E T IO FIRBRE, adE A T AR, R R NAE
JEATIRE AR G, AR AR AN 1 52 A O PR
OV FEGEINCRESATIEMAR . SIRUNBOR] AL 27 500 K2 7772
B PN IR 50 S E AR I G AT A R BB, R

7/

52



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

PRSI EEF A NBF

2+ AKX b m AR

3. A THEW 0 %2 5 E;

4. NEEREEZHNAE S S RPN BUE AR E R AR =
N BUETA =R 28

CILD AL PR St A3 B A8 1 22

S B AT R RE B AT AL BB AE R ARE [ BRI, AR o KPR FE AR 2
MAFFA ANM RN, S BAL 5EEEANDE 2, PR meE
SRR LG, A DU ER A e B e 5 TR (1 240 5 Jm F S ML)

AR B St 8], ASEE 7 205 I BCR AL A L. S siims . 4L PRI, ok
G E . XU A R AR S5 20 8 DUE T T AR .

AR B SR SERERE Y« e fF2eflR. BBt aHE RrE B AL AL
RIS A S50 430 58 2 A A EE RS M ) I DL 3 2 0 5 “ VA L) 8 73

ME -

53



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁ E}% :FE' ( E%ﬁ )

. ZEBRRASRE

HeBEHANNHEF S KEFRIEPTE TR AR RIC . R P IERRR L
ORI, IR RS A 58 B R AE AN ) S BTAT

OB N B RAERAT B A R mARIE AL & FUE B 1 ARk
I 5 FE bR ATE R IR B S i SN, DRIER A A AL B R 2
RSP PEMRIR B KRR .

AP A RS PR 2026 4 06 H 30 H, Ak o prsiv 55 Kol
REF T PUN AR EALESE 2026 45 2 FERE

1 |EHRESE-HESHRL

e 5 S ) i 38 4 R R I L A5
(%)
1| B 656, 483, 114. 54 93. 71
Hrp: RE 656, 483, 114. 54 93. 71
2 | BEeEW®E - -
3| P R 303, 147. 70 0. 04
Hrp: fiigs 303, 147. 70 0. 04
B FFUE SR - -
4 | e - -
5 | ERhfTAR SR - -
6 | EANREEETE - -
FHorre ST = R0 B SN B )
TR 4 R B
7 ff/?Z?%h$n%§§i%%ﬁfﬁ?é§ 37, 244, 725. 27 5. 32
8 | HAth#t™ 6, 523, 184. 59 0.93
9 | Ait 700, 554, 172. 10 100. 00
2 MERBAT WA R BRERTHE
2.1 MEHR FEEEE) ATV RFEABRERRLS
o il 55 AR o) 5%35'%5 )ﬁ”ﬁ ald

54



ENSA

HEEHEFIRAT]

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

A AR RRS B il - _
B | KAk - —
C | Mgk 647, 833, 896. 87 94. 47
" . . R K B B
Az PRI R,
E | &5l - -
Foo| #ftRAEE - -
c AZIIEH . AT R EL B B
|4
H o | g Aol - -
: 5 EALR AEAE R B B
FARNR S5
J | ERl 3, 667, 482. 63 0.53
K | btk - -
Lo | MRS 55 55l - -
M| B FNER RS - _
\ IR AT A FE B B
Bl
0 JE R RS AE RN A B B
i:E 4
P | #AH - -
Q | PAMMSTAE - -
R | 3Ctb RE MG R - -
S | && - -
it 651, 501, 379. 50 95. 00
2.2 |EWR (BRIEE) #TVSRORARERTHE
e il Aol o) 5%@;@(; f’ﬁw
A AL RRS B il - -
B | KAk 36, 149. 82 0.01
C | ik 4,658, 879. 54 0. 68
D ii%ﬂi?jﬂkwﬁ& K 285, 122. 22 0. 04

55




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

O

R A ZFEN

ASIBEIBH . AT IR
\

1, 583. 46

ERERIE V4

B REMER. BAEAER
BARMR S5l

ST 4

Pl

A G RE 55 Ak 5500

BHERT FEMBA M 55

IKF S PREEAN A He 15
|4

JERARSS . EEAT AL
55k

HAE

PA AR TAE

A AR E AT R

| = |o |

Gty

it

4,981, 735. 04

0.73

3 BRI ME & B FE H BRI R R R B R A 4
3. 1 MEWIRBES R %A RPHE S EEF = E IR HEF R+ 2R R
BE I

Fr
=1

e Z2 A

e ZR A4 TR

K ()

»~fetirtE o)

EE A TRty
EEEH (%)

1

300750

THERAR

162, 596

63,901, 853.9
6

9.32

002594

bE WF

700, 819

55, 855, 274. 3
0

8. 14

300124

TENEAR

617, 989

40, 991, 210. 3
7

5.98

300014

oA RE

496, 012

32, 255, 660. 3
6

4.70

56




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

31,997, 784. 6

5 | 002050 =1e R 730, 043 0 4. 67
N 24,084, 334. 8

6 | 002460 BRI 368, 262 0 3.51
23,928, 836. 1

7 | 002709 KIGHE R 465, 270 0 3.49
23, 875, 718. 0

8 | 603799 R, 494, 731 6 3. 48
20, 669, 684. 2

9 | 002466 RS 337, 079 q 3.01
19, 385, 665. 7

10 | 002407 EA B2 385, 938 A 2.83

3.2 R A AME 5 EER = E K /MR B 48 B B % i 4

7 S St

% ZEARHY Ji% 2244 FR g (1) o e E (Ot)
= | BT o R G (%)

1 | 688795 JBE IR £ F5 3,741 | 2,532,432.54 0.37

2 1301666 AR 1,220 565, 262. 60 0.08

3 | 001248 IR RE YR 28, 202 285, 122. 22 0.04

4 | 688781 MEVERFHE 6, 335 267, 083. 60 0.04

5 | 688808 Qe 163 258, 245. 79 0.04

4 REARZEGFHM R AHFRELE
b A RaEd
F5 5155 i o8 e E (Ot)
T LG (%)

H X i g5 303, 147. 70 0. 04

2 AT IR - -

3 SRS - -

Horb, BUORM SR - -

4 &bt - -

5 Ak 5 3 B - -

6 Hh S - -

7 NGRS ) - -

8 &) M A7 - -

57




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁ%:ﬁ' (E%ﬁ>
9 HoAth - -
10 f=ann 303, 147. 70 0. 04
5 &G BARLA ME 5 ZE ST = E LB KRR IR A8 R e B B 4
L P v ow | g PONTURPIN U = v
o A gz 4 FR e G o FeE (Oo) BB (%)
1 019792 25 7719 3, 000 303, 147. 70 0. 04
6 WERRIEA ME SRS T = HE LFIRKDNHEF BT+ B2 T RREH
LG
ARG AR AR KA 5= SCHrIESF
T MEWREARNME SREF=HEEFI K DNEFRIT AL RSB R HA
AIEGAIRE AR KRFFEREE .
8 WERIRILA UME & ZEE =19 E LB K/ N HERF B BT A2 BUIEH % B 4
AT G AR AR R FEARUIE
9 MEMREEESFTFRRTEHATAL 5 1% L Ui 7
AT G AR AR KRR I8 1 Tt
10 |EWREE SR HNERPRZ S B R IRHA
ARG ARG AR R FA E AT
11 BRASWEMHE
11. 1 AMEHARRAZR SR TR IERRRIT 2SI E R 1L R
B, RERIAHREwH HIl—ERNZRAFTFET. 417
11.2 BERENITTRKRE, WAEEERLEEEREEZ ARBE.
11. 3 HAEF=HIR
Fs B &% ()
1 17 ARIE S 231, 688. 76
2 N USCUIE I3 B K 174, 661. 81
3 I AL A -
4 N EIDSS _

58




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

5 JZ AL FR I K 6, 116, 834. 02
6 HoAt SR _
7 FHopd -
8 it 6, 523, 184. 59

11. 4 $REWIREFE B4 T H B0 B T R 55 A 4R

AIE AR IR AR FFAT A T H B I vl e e f5i 7

11. 5 $REHIRET 14 B 2 A AP Ul 52 PR 1% 00 ) 4t B
11. 5. 1 BIRIEHBH AT+ 4 R AR TRIE 52 [R5 0L A T B

NI AN T R H R g 5t

i+ 44 B 2 AN AL i 52 BR A O

11. 5. 2 FRBR BB BT 14 5= P AR TRIE 52 BR 175 0L A i B

SRR AR

V25 3 52 [ S5 A\ (1 AR = VA S A R e Y 3
1 | 688795 JEE IR 2T 2,532, 432. 54 0. 37 | B iiiim 52 R
2 | 301666 A 565, 262. 60 0. 08 | B it 52 R
3 | 001248 T BT REUR 285, 122. 22 0.04 | AR B
4 | 688781 PR 267, 083. 60 0. 04 | Bt 2 fi
5 | 688808 I 258, 245. 79 0. 04 | H7Meifim 32 fR

11. 6 HFAGRE MHER A SCF RIS
BT DU IR, 72T A5 & T 6] ] BEAAAE R 2

59




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

T EEHVER

BB PRI RHRSY  ISE A TR A0 ol 1) Do U7 BRI s P 5 4 0
7 AEARIER S —EAA], WARIERMRE G . SRS AR
RRRI . VA P, F 08 7E M BT AT LT 2 ] B A K 4 R HE B2
45,
ARESAFAEMH20219504 H09H , HEe LG # £220264£06 H30H .
ESHBUHERKE RS RS B R AR 2 R i E R

R A BRI A
sk
e
b
Bl | sk
B e
K | B
BB g | k3 | 00 | @@
=hF | BsE |
E10 Eq
wE | 0
e
®
@

2021/04/09-2021/12/31 | 46.89% | 2.17% | 55.07% | 2.34% | -8.18% | —0.17%

2022/01/01-2022/12/31 | =26.50% | 2. 21% | —27.60% | 2. 21% | 1. 10% 0. 00%

2023/01/01-2023/12/31 | =27.25% | 1. 34% | —28.06% | 1.34% | 0.81% 0. 00%

2024/01/01-2024/12/31 | 0.80% | 2.26% | —0.78% | 2.28% | 1.58% =0. 02%

2025/01/01-2025/12/31 | 56.01% | 1.80% | 52.37% | 1.80% | 3.64% 0. 00%

2026/01/01-2026/06/30 | 0.24% | 1.80% | —1.43% | 1.80% | 1.67% 0. 00%

HREEEREM AR
R 23.81% | 1.96% | 20.36% | 1.99% | 3.45% | -0.03%
R5LFUEHT REIREE C
HEuE | BE | kSt | kSt
BB K | BE  BREE KR | 06 | @O

RO | WKk | h@EER | EHE

60



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

Zhx | @ V&

i R

&) ez

@
2021/04/09-2021/12/31 | 46.68% | 2.17% | 55.07% | 2.34% | -8.39% | —0.17%
2022/01/01-2022/12/31 | =26.65% | 2. 21% | —27.60% | 2. 21% | 0. 95% 0. 00%
2023/01/01-2023/12/31 | =27.40% | 1. 34% | —28. 06% | 1.34% | 0. 66% 0. 00%
2024/01/01-2024/12/31 | 0.60% | 2.26% | —0.78% | 2.28% | 1.38% =0. 02%
2025/01/01-2025/12/31 | 55.70% | 1.80% | 52.37% | 1.80% | 3.33% 0. 00%
2026/01/01-2026/06/30 | 0.14% | 1.80% | —1.43% | 1.80% | 1.57% 0. 00%
H e FRAERHEE
N 22.52% | 1.96% | 20.36% | 1.99% | 2. 16% —0. 03%
A

61




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CQO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )
+=. E&E&HHE
(—) H4RRam
G R P AR R H G T S 1) 24 2 5 S SR AN« HRAT A A BRI 4 i 1

HH U 4 3 DA A 158 % I T P R LA

(=) FEET7 5 E

LG DU B SR TR 4 B A DR 2 B U S AN E

(=) B:& =1

BSFEE NI A SQEEER . TS S A AR TSI L & | ISRk

BRI DL R 5 B i AR (0 AR K P R AL S T K P SRS RN
B N SR EN AR S B0 B A B 7= IK P DL A <5 0 7 i
JAURRARAL

(VU ) He<e I 7 ) DR AL

ARFEG PR TS BN L SO NEE SR BRI =, I
SHEEARE . EEEHEA, BSEEN EEEUHIMNESHENMUHEA
A B ARSI B S R STE, BRI AR S G AT SRR S 0
HECHARAR] . BRARVEENEIAT (R EE ) MRS oh, FEE 0 = A5k b
4re

SEEEHN BEAFTE NIRRT W A0 T Bl k2 5 e 2 I

ITEEN, BEE&M AT HIEEU ™. &8 NG HE RS pr
AR, AN AT 57 AR R 5 A ELARAN . R PN BB AR AN R
< PR R 45 IV 7= i 7 A R AL 5 55 AN A9 AH ELHRAN o AEDRI R 00 7 A B 7R HE K 5 55
AN AT J 4 VA 7 B | B AT

62



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+=. ZERHIME

(—) i H

AT G (W ASE H A S AR R IIESR A2 5 3 T K58 5 B B B 5k A
FHTE 5 NS AN ek S i E I AR 5 H

(=) fHEXR

BE AR FAEEIE. BRI E A, BiFr. B SCRRIESRARAT
AR RSGRIT. e SR a5 it

(=) fh{EEN

B8 BONAERA B AR R R BT ARl o 1 o E RS, AT (ks
THEEN ) B BT 1A RAE

Lo XA AER BR T4 HLRES SRR /) B8 7 B 0 B i (K0 35 58 b, ZE (5B H
AR, B THENUE FISMEDLAN, RUREZAR O AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
M RFRH, DR EIEAE 5 H RO i€ 2 e e A 78 2 iEds & W fkE B
B AE oy H AR AN BE LS S B SR ELAY, R R EAT PR 2, 1€ 2 fedh
fH.

5 R s AR, (HRAAFRFALR, B DU [R5 B 1 2 fe (e
NFE, FRAEAAE SR T 25 AN FRFAE DN 2 A RE I o AR5k 4506 B 7 H B B
FRIBR A S, RAZ PR A B0 B R E 1, I AAEAB AR T AN RLRE 12 R 1 1
NI L8 o BEAh, e B BN RS A KB A M O B s e i A 1
A B

2« RIAFAETEER T3 BB bRl DR AL Z AT SO0 &M IF HA 2 nl
A FH Bt A ARAE B SR S A BOR B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH G B B 7 fot m WL 54 A\ fEL B
WASADISEATAT B LR, A4 AT DUMsE RIS AT I g A ML

3+ WG R AR B R AR BAIE T3 R AT N R A R MR S5 i A% ) B K A
SR A L R B AT — il H AR e B 1 E RS2 R AE 0. 25% L B, NI {E
BEAT PR EE IR0 E A SUME

Py
=

I o

63



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

P9 AR 7%

1 UEZFAC S B B A A e S Al

(D 25 EAaiEs: (BREEEESE), PN E H ARS8 5 PrE
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CCELH) e WBal s 5 A e GBr3hEeRk A 1 B R BAIESF RAT I R R
SOMAESF O RS R EOR SRR, TS 28 AR A B BLAT T O S R AL TR,
AR GAL A By i, #5E & Fe s s

(2) 5P EW5E 5y s AR (AN S B 5 e o i e, R UGS R H 2R =
ISR U SR AROAR L A = I 0 A 43 BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b ol e HUAS (E H 55 =T
B HUR SR (AL RO 2 it Aol 2 PR ME— 59 B R 2 A A 9 U REAT 15165

(4) 225yt B2 5 1) ] B ot o LARE HCE O AR 9 A L 4= 1

(5) 22 5y it L AFAETRER 1732 (A ISR, R S E SR B 2 2 Fe (B
A2 5 T S R L R B P SCRFUE SR, SRS E R € 2 fe i

(6) XTERZ Z P RAT R L BURERR AL 657, XA REER T 71
THOLT, N BLEER T RS B A VO848 H 22 SR e X skl
WM R ARG H 2 RO ERIE O T, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s s s SR A RO R, NR A E SR B E
Ho feid.

2 AEFOR T IIE] AT OISR L X 70 G0 T s DU AL B -

(1) B, Fetbe. BB A TR A B, #2058 0 AEIESR 3 5 i Hahd
(R — ISR B E VA S s 1% A EA 5 1, LAl — B By I Al e

(2) BIRATFRATR ETHIREE . gz, KA ESOREE 2 e, £
A BARME LRI FETF A SCUHMERI DL, A E 5

CIFERAT I W — e S PR PR I e 22, SR EAN R T AE A TF R AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 A A s R B YT 1 e
SRAE, AR BT R B BIWAZ 5 B IR S A2 PR SR, H
B BAT M W2 A7 SR E B € 2 Fe e

64



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3+ X AR ARAT 8] 1137 AN E AR [ e Wi e bt Rl F5 SR =7 T E LA S A
RIRH R it o = RO AR A B X ARAT 18] T b b B ] 5 WA s et s 2 RS
=7 fAE LR S (A (RO AE I it ol = F M — i {5 B i AL 3 A A o S ERAT
AR B, B =07 AN R R B E S 1 07, ERATAIR S g0
IR EAFEW R R, R BRI A R A KA RSO, 12
AAGE .

4. [F—fiZ FIRSE AN EE A LL BT 5E 51, 1% 625 B AL i 3573 5l
ftiE .

5. HRA KA R EIRE RITE I, B8 BN AT CRAIESE i pLa], P
B ORI S A (B IR 2P 1

6. ARESWEMIGH TG, —BUMEZS HEFMETME, fESH
TG, B s HIg @b SR kA R, R B 5 H 45
PrdifE .

7. AEGS SR ROEIESR AV, FE IR SR AR S AT L
R E BEAT (1R

8. AT AT UL L P A UE 27 58 5 i B e Al 22 5 F WAL o il
A H R Z 1, Pl sg o H IS A Al fe -

O WA A IEYE R WL EIRTEHHMT B A RER UL S LA Fe B, 2
B N AIRYE BT DU S B G308 NRTE 5, 2 mAe S Se O EL IO A% A 18

10, AHSVEHNE L LS B BB T AT sm B ME (1, MIHLRIE . Ao g =i,
12 B K O e e

IR e BN B 08 N R B At S ik 5 TR WA RO BTV e
Fr R AR RAE B BRI B IR BE 78 70 4537 ik 5y U N R 2 i, 37 BTE
X7, FRFEE IR, U5 Bl R A ok o

WRGEA SAEHEM, S BHHETH AR S S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[N ) O 2y EP S s B 2 W 2 7o) S B Wty 29 A S D = SRR 17314
B BN B AR BT A RO AT BL A A

(1) EFER

65



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. SRR M IUHE R IR M E H AT G, %288 e 501 E 7 Al bk
L H Az SRR e AR R AR T 5, R R 0. 0001 78, /MIUREER 5 Az DU
TN o B BT AL KBS (B 5 T N MRS BN 2O L. E X A

FIEE AT -
v B BN AR H R B (. (EEE T BRI AA N
A AL 5 A BN BR AL . e 8 BN B H N 2 S 5 il E )

() EE R A AL 3

B EEAMBEGILE N R E ., &Y. &3 O & 5l E
MR PE . K. 9 —REE A E NS )E 4 UL G384 D) K&
FER RN, MM B E IR

B A A 2 F AL DU 2958 A2

1. AtfE AR

AREGBEERE T, R TESEHANSESIEE N BUE e, 5
PR BB N B SR G A E AR, B S NE 2R, T
IDTAE L 250 Bz A E A R SR N (“R4507 7 ) B ERBURIL B
i “AERIRACBEN 5P EE, AT,

ARG ERH R EEESEAR AR EAR T SOR RIRER . Btz 2
PR RGUMPEER . TIRIRL B N T REORERE SRR 2,
A AT A BARACTARET I ANFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

HI T AN AT P07 SR R 3 58 N R 58 5 BB K R B AR A R Ak B i pl Lt 22
B, IANTT 507 BT B 22 6 1) 2 o AN AN oA 2 S R SE I 2 T, (HERIZ R
IS AN A A B 2 3 AN AT IR IE A A5 1 55

2+ At B A R A 2R

(1) A fER IR QR A, (HMARE HH NG RN, A ER IR DU T N

66



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IS iR 257 S B BEAT S AR, DR B DA 8 R O 2 1) 9t Y eh A (B R DA 5 KA
A AR R ST 7 R I B8 IE 7 AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU B R AR R IR B2 0 AT s A (S E A R DT S i, JF H.
A7 W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, D JHL 7 2 A EAR o I 2% 5
o AR DTS N IR RIS DL A 5% 3 NHETHRA, B ORISEEHR O
BIEIE,

COASEERR I DTAE T RHAT R 3 NI B R 5T, AN TR EHUR 70T,
I B S EEHR A R B S HE AT, ANH =775t

(3) DAMEAEAR R T ERAFAS B G A1 2 3N AT S IR IEA A5 R[5
BB 0 DT 7 A0 SO (B A 1R 75T o A0 SR F TR 1A A5 R 1 4 3 AN IR IS
oA A ER IR I AN AR Al 2 NI ek (528057 ), WIS AE AR R 5
FET7 LA S AR TT (AR 5%, FFAE L SO0 £ < B v B O e A5 A 24751 1 24
HNTA BRI BERIBOR]; R A HG R HFH N Dkt A
PFANRIE G BT, 524507 B 20K e 2 A5 Y IS B AN _E C 22 3R A5 A 2
PR 34 P AT L SEEFst 2R (0 22 B0 70 S A 4 Al AE AR R DT T

C4) A LA R T B R T R R AR e 2B Al A A R ) IR W R 105 3K

(5) fEER R SUETT TRAABEAT RN, U SR DA 8 PN i Rl <
PRARRIN, B IR N RN G A ot A 2 i BB, IR AL & 308 AL

EENMTRER IR .

3. MBS IR B P

BRI DUR, A RIS S AT A2, A BRRREFP IR

(1) EWSERRAERER, JIPARZEN, FARE M E R R
P Jir R A LR R AR ST 5

(2) ARG A 0 A0 T TR D00 B3 =5 250 N 0 e ) 9ot R i AL R0 AR 2k
BEATPHAl s

(3) AR Ak B 5% Ak 2 L 0 B2 S N g 10 5 925 o i {ELBE AR P DA 3R 4T
SRS AR K

67



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) RIEAEAHRAC B L, T EB Ut G S e s 5 B, h2
EECH AT I, IFm A E A R K B IR A7 R 2 3 N AT R A

4y Fe O BUHE S E R IR TR

(1) FEGMAHE T R IURHRI, FEeE AN ST AL IE, R
REFTEN, RGBS P ikt — D3k,

(2) HE R IR ZEIA B E S AAE N 0. 25%0F, JFE& B\ R Y If iR 5 &4
BN I & %5 BRI E IS RIS mAUFER 0. 5%, FEEEA
R, JHREIE R 2% 5.

(3) B WA UVEAZ B B O A RUE 1, M E A2

(B EHEAGEIE

I BB LS . WIDE52 5 73738 10 e 1 H s A LAt 5 D9 5
EVI

2« WIAHHLASHAB S SR e E BN ReIE NIEER Il I &
B MEI 5

3+ HRFE B AT Al E H 2R e B E 50% L B, a5 EIE A
RN, A BN S 1

4. ENER A A FIAE R ERE.

O\ FBFE R

P T3 A5 B i 1 2k B A5 B i R e B P DT, i AN 5t
BEAT B BB BN TG E H A2 5 2R T 524 H R e E S BT R
BHREE N BEE NHHETTRERERMINR RIEAHEEHEN,
B BN B R E R BT LA A .

L) FFRIE DL AL 2

1. BN BGIE NHETAR S 9 WUHAT A5 ER,  Prigpir ik
EAMMENEE T E R AL

2. BMTHESR. WIS G, WG A T] . FEE ) AL SR A R A R AR
=TV RE B R R . BN AR IR, B T E R 2 TFBCRARE . T A
HAEAR G EEN SEEIE NER, 8l THAMA TSR, HeE B AM
I NBRCERIULE ., &Y, SHRHEIEATRE, [HREREEAIIZH

68



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

PRI IR R BULAE BRI IA SR R T JC iR SR A, P e R B < B P A A R, B4
EEN. REE AN RREEE T E. HESEHN, EeIEE NNARTCR L
P 75 ItV o3k B e L s ) 52

(D SERtMAR ML YT 1A] ) 2 < B 7 A 4L

A S ST AR K, LR A7 (0 240 5 6 AR B 7 JEAT AR O R4
Fr BRI M EHEGE R, BRI M2 0 BUHE.

69



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, E&rli 50

() FEG R R
M PR A BN L BRI A L A SO (E AR S s A AR N T R A

KUHEHRH, Hed O SII ot 48 5 SRR E 2 o EAL SR 5 AR

(=) Fgnl o) Bor]iE

B m] (LG IO FE 18 A Z S 20 O ) 4 2R 20 O R 5 A 4 T R e
RESTEFERINER (1518

(=) Feas 7 i =

1. AEESWE BT N Wi e 5aORFHHRTE, BEE TR
G LR K I 4 2R 1 Bl et Rl 1) i 4y BIUBEAT PR s A IR BT NI %,
AN He G BRI 2 A3 e 7 O T4 70 40

2« HTASES A RESHHABCRE RS %, 1M C G m AU &
R 55 B, 52 I BE G A0 A0S L PR AT 44 23 BC RN R A AN IR], ARk 4 [F) — 000 1)
— B AT [F) 45 A
3. IR ENL R A RER), AHHLE .
QUPR & TN WIS

G WA 43 G 7 5 Hh N 28 B A8 A A 4 B I A RT R A CRINE . i
LD SO Wi 1IN Ve TS 1 N W Ve A R
() WA TT RIHE . A 550
AFEGW R TT R FESEIALE, HFhESEEANEZ, £ 2 HA

E‘F

(N e glleas 70 Bd o ok 2R 2R

a3 BE IR P A2 R AR AT K B HL Al 2482 3 T i 5 B AT /R H. 24
B E PSRN T8, A BLSHRAT # IR B A T 22 27 I
B R ATATURE) RS 3 <5 3 BRSO I <8 200 L Bl oo 2 2] ) e < A . 20
ARG RTHE NS, I QRSN $4T

(-5 SRt A ML HIA] U 2t 70 e

ASHe e S ARA LK, AR P AN AT R 2 J0 S, P AR S UL <

70



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

AW AT HIRRE o

71



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

+h. EERASBIK

(—) HE AR

1. BN E Y,

2. BEAEANNILE 9

3. CREEMBIIHEMRS

4. (FEEER) LME SRS KRNE B3R

5. (B A ) ARUR HHESHRISINS. FIms. MER. fiEm
VN7

6. ZEmBFH AR T

7. BEMUETR. WITTAL b eiai AR A

8+ FEGMHRATICRIZE

9. FERPJF ML K 4ET PR AL
10 #ZIREZE RHEM (FEEE R L4958, 7T LAEIE G i 31 32 1 HoAl

I

(=D B RATHRINE THEARHER AT 5 3K

I I B AL AT — H A BB 0. S%E TR, BB R

H=E X 0. 5% 44 K%

H Jy%F H RITHR ) B < BE 2%

E VAT — H B E & 5 HE

REEHWFNHE, EHRESH AR, A, @RGERANSHE

S NN —8U5, HESFEE AT 8 HEE 2-5 A TEH A ARSI 7=
—UMEATA RSB TN FEPE R« RE B BN AT HT )5 SUE TOE T
SCAFR S NUAE 52 il v S A H A

2. FEEHEE NFEE

ANFEL RS Sl — H RS =1 0. L4 S e it 3. FE4 SRt
BN



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H=EX0. 1% 244 K5

H A% H RTHR 1 45 77

E AT — H i 4 5= 15

B R HHE, BHEUERSA AR, @A, 2ESEHA S
SHE NN 85, HESTE AN TR EHIE 2-5 A LAEH A ARSI
— RIS F IR E TR E RS H BN H ) S S T AL A, RE
EX SIS ZNIEEZ

3. C RELGMAAY &M%

ARG A REE GBI B 55 2, C RGBS T ap 2l e
N 0.25%, AIEEHIEIRS LT — H C B MFR =P E R 0. 25%F R it
o WEITRIE

H=E X 0. 25%+ 244F K %%

H A C KRB S aE H RITHR 10 2 8 5 Ik 45 7%

E 4 C REE R ANT— H 4 0 il

WEWRS REHHE, BHRITESH AR, A, BmEEE A3
SHUE NIRRT RIRIR 4, eI E NE)E TR & HE 2-5 /N TAE
H W MFEE 7= i — A A RSB PG HESE AR A SRS E
WU o a8 dsE TR« RS H BOAN A0 ) 48 BUETCVE L IN SCAT Y, IRE 22 Al
AISEATH AT

B ) B RS A 4—10 WIS, MR A S LA L B
WOE, %M SCPr SO BRI A, I 308 NS 32T

(=) AIIANFE A PTH

NS HASIANGE &Y :

1 e PN S8 NPIR B AT BUR 5E 2 JBAT 553 80U 9 S R
W IR

2. B E M GITE NEE S SIEE RS TR LT ;

3y (FEEERED AR T

4. FEEPRRFREOT AT 3 (HhEE e B RIED;

73



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

5+ H AR AR SRR L B IE 2 A S E SN Tk <5 38 Y ) T30

CPY St M AR AL i 393 1) 14 4 < 9%

AFE e S ALK, 5 MEEIK A 5 1 3% A AT LALAIAS I = R 35, (5
AT AR I P B 7= AR A 7 AT A0S, A 5% Bl P AT IR WSO o S, (E AN I
B, VRSV RN o RE .

(f) FEEHL

AIEEIBAFIERE T S OB AR, FLANBE LS5 1 X BRIk
170 B H B RPN, B S M aREa AR, Je s B Bl oAb
G55 AL S SRABS AR N 1 ) E AR ARG

74



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TN EER&THEHT

(—) Heoi Bk
SEBNNAEEE MRS ST T
2 HEMSTHEERATFERN L A 1 HE 12 A 31 H; HEEH IREEMN
SUHEEIZ RN R (REERD) A28 T 2 4H, aTLIEANT—P21t
PR
3. HEMFUNRTAILIKAL T, MUNRTICAICK AN
Ay ST AT E 5OF R v IR
5. AFEGMATIEIK ., MITAZHE;
6. S A LEEHE NS AR TENSHKE . BT HE 1
SUMEE, R R ikl B TR R
7. BEEEANEGHSESEMINRES NS THZE . IR g H 52T 200
F AT 77 A
(=) FEEMEREH T
EEEHANESESEHAN, BT A EMIHAFE (P HEAR
SR EIIE 592 ) B 1) £ V1T 5 55 BT B L i 4 T Uk A 35 4 P 47 2 U 25 i e ik
et
2« SIS T B E M EM ST, RIS AR,
3. BEEH NN R E PSS, JUERIESTEAN. B
BTSSR AL 2 HNERE BN A%

1

=

75



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T, ZEHEBHE

() RIEESHME BIERNAT A (GEEIER) GBI nE). (E B 3E M)
CrantE X EHE ) (EeaF) EHEAAE RIE. MREFERRTER
PR I E R AR, A FE G ML RHTIE «

QEOREISE T SE-IN

AREEGE LW ST NEFEEEHA . EEHEAN. ARESMHRE A
R Oy WA N SEE AR ERIE I 2 00E 19 B RN IR AR A4

N

7\ o

\}

AT A7 B S5 N DUORS 2k S 0y B A NP 2 RS HE R R IR
AT R R & RORUE RS e E A, IR ORIE PR A5 B I sk e
SERENE L JNEL RTIPEAD S AR

AT A B S5 NS AE P EIE I S g I TR) Y, R BT 40 AR 15
ST A ERIE M S e S I A AR CBURfRIAR “HUER ™D & (fF
B FEINEY MR BIRRIM G (LR AR “ME Rt 7 S, FHRIE
FEGARRH RN AR I (G B TR 2958 A 1a) ANy 2 B B B A T 3 145
H Bk
(=) AEEEAE B LS NAEW AT EE R, AMFA T HT8:
v REARIC . RSP RRA R OB
v XFUEZFAR B S AT T
~ HR VR R B R AR R K
IR A S BN . B0 N S e E LA,

BT E RN VENARE NH IR B | AL BHER PR S
P ENER SRR H AT
(PO A G o P40 R A5 JE BRH Hh SCCAR

UAIFIINE SR AN SCSCA), e {5 2R S35 NRLORIEAN R SCAR I N 2 — B
AR Z 18] R AR B, PR SCCAR i

AT A TT R 1S R BT R B 7 BRES RIS, Bem A oy AR T

\
P

» (@] 1SN w \) —
7/

JGo

76



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

() ATFHERBIIE S L

ATHHEER 43 L AL

1. BEHBRAT, (EEaR). BAITHHIL. o7 1 HgE

(D) (e AT RAE GEEER) BHARETRR . LR, W
S AR K2 T OB 2 AR , LI 677 SR OB EAE U B2 4
it R 2 FIRA S

(2) -G AL V11357 24 A RS M B BRI G V8 4 SR 4 0T,
BOUTHE G AN, PRI e JE GV L LG A, REIRR. (3R
TG AU NS S AR, EROR) AMF, EemIERIHNGE
RAT KT, BT ARISLE = A TR Py, 5557 5 01597 15 2
AERLRE P s BN 3 B R 0, T b A AT
W BB LIEIR, e AR S ST

(3) 44 R U U SR 2 o FEEF N BN EAE A 7 R J M
EAF I B IORUR . U R IR I

(4) HE4e 7 S VORI R 4 ST MBSO, T L R
OIS MR . LR AR MR, e RyOR R LR K
T, SRR = TR R Y, SRS VORI, PSR
S I ML 5 SR 5 3847 B B33 0 % A A
TN F DR T — K. WS EALIEE R, T8 )T 9 2 472
PR

G S A EE S 2UEADE, MES IR A SRR I 3 FT,
MRS HIURE AT . EEMERIBITREA S (LR aR) RRMEASE
BAEMEIRT b, KOS BAUR B AR . Ee SO, oM IR
(4 tr 7D RIE SR B LT I L, JPASEE 7 VR T B
SEG BRI JE TR ARSI GEGA ). HE4IEH
BB ARLE B3 L

2. HRHIRGA

A2 9L 9 R B LI LR 2 3 R B A 25, FRTEK
ARSI BT AR B L

7



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. (HEEEAFD) AMAE

FE G N R 2 AE USRI v [ IE M 23 i A SO B0 I FE R E A B8 3R
AR EMAE . BEE RS S N USSR SN e
EENSPEHNA . FEGRIE N 7 DL SEE S E NIRRT S0, &
R (1 PR S5 15 1L

4, FEHEREE

(FEEAFD £, EFFIRTPEHEE Mo B H LB 5T, FEEE AN
24 28 /A ) A R TP 0t 0 5 — R % S < ) 2R < B B AN R B B R 0T
I

FETF A6 7 033 I <55 470 300 R DU 8 S [ i, o < 6 38 N 2 E AN TR I
FIRH , T8I B Wl 5 A WL DX il B ) A, 0 T TS 5 2 0
B A e <5 A7 B 4 R 2 < 3 R THAHEL

G TN FE AN T2 A0 BRI FE B e — H IR AR E I ki B 2
N B B J — I 11 % S 4 - A0 P 6 <0 00 (I N R <5 4 00 3R U4
SR TS EA S

B EEARNYE (GEGEFED . 50 %G B O BRI S0
WU LR RS A TH SR A GBI [l 2, JEORIER B Re b EHE 4
BB AL IO 3t B M ) 2 ) 8 A R TS R R

6. EEEMRE, OFMESTEEMRE. EePPHREMESFERE

FGEMNPCYERES R HR=AHN, gl e ST ERE, KE
JEAR & B ERAEE Wk b, FRRAE R S IR A & S B E R T b FeiE
JEARE I S5 2t i s LS ARG (h A N RILATEIESRE) HUE 2=
F R

GEMNRCYLE FARES R HEWAH W, gl 5e e g, &

Hh S 5 B AR E Wl L, R b AR RS I A R B R RE AT L

HEFIANCYEEFFELER Y Hilg 15 M TAERW, Sl e it e T EmE,
K Bk s B ARAERUE Ml b, PR IR S SRR A S S AR E R T L.

(FEEAFD) ERMA L 2AR, FEEEIAT ARSI ER L+
Wk B R

78



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FEGE N RAEFE LR PR R ) SR R R BN S
CASLYNCH/ESLUNANIE X 2L E YNAIVYLE 4= 2PN & R e RS rlinf g N
SRR K30 1) A2 Bl 15 D o AP AR EAIE B 2 A T3 AT IUE K, MHHLE

AR 5 ST A EE L B — P B e ik < 3 AL B B i S < A A 20% 1) 1
T, NORRE AR BT R G, BB BN 2 /D B 2 7 58 SRR T s e 4 A vk
SR HA B S I R R I B 2 R IR A A & S e i
WA TR Oy AR AT DL S AR G 1R RS, A FEIIE B 2 € IRF IR S T BR AT

Bk < BN L 2 8 S < 5 PS8 A 7 M R S 0 rP R A e L B O S
ek YN

7. IR

ARG RAERF, ARG DBEE ST AN S 2 H A3k S 15,
5 A SE AR E Rt L

R ITAR B R Z A5 A2 Fi AT RS 2 < 0 R AT A\ o B 22 < 0 1 A1 %
A RS R A

(1) EE BT N KK H T Rk E B30

(2) (FEEGR) ik, FESHH,

(3) ¥Rt giatfr . REqI

(4) BEHBEGEHN, BSAEN. BeOPEicin, RSt
G

(5) B ANRIEERS IO E SR H LS. ZE. f5E
I, eI NRATR GRS VU AN B < RS AR AL S5 2RI

(6) HgEHA. e E NIEELIR. EITAAEATE;

(7) ReEBENRERA A0 Z A ERBUIBOR . 58 BN SEhrfz
] NAZ B

(8) F:p S IMME K BUPE AT A R 534 5

(9) FEGEIANREPEENA . BRI ESIEE N LTI EeITEE
15T N AL S ;

(10) FEEEHANRKEFALIT 12 PHARETBE A2 it EEE
A EEEFEE NL TR FE M 2055 N SE R 12 S H WS i

79



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Nz =+

(1D W RFEEEINSS . BeMr=. HEEFEEL S IR A sih

(12) FE4 N\ B s 0 RN DAL i 4 20 190 R i 4 TV 95 M R AT 9 52
BERATEAR T AT, FESHRE NS B I R SFRE T 75T AR
EL 55 A AT N2 B AT BUL T RS 1

(1D HEEE I NIEH IS 77 LRI S E TN I N IR
S PRz N B 5 A R T 56 &R 0 A ) R AT IR 25 B0 7K B4 3 N 2 B R E
F, B A B R ORHRAT 5y S I, B [EIIE 4 5 A W (B b

(14) &Y as 43 F 5 Il

(15) &, FLE . HEMS . BIsh. B S e bR 1t
27 M B R AR AR T

(16) FEEMBFE T IRE S0 BUHE B /2 F S

(17) ARIEGIFIE TP, Bzl

(18) A4 IR e AN [ 5 4 34 7 2

(19) RHE 4750 T A EUARUME (] I 52 45 52 IR [ HH 8 B30 E 2% S DB Tl 3k

(20) AKEGE5HZ I, L [a] Hh i sl ST 2 FH W . R[] H g

(20 JAE Fe H 4 v ) 2 ] = T 1 55 s 7 S 43¢ % 2 T [ 46 K S 00
I

(22) FEEA IR A3 8 L AT Al A

(23) HHEHE S A

(24) (FEEEF) BB =F G AFE0, 4L 30, 40, 45 N TAEH H I
BEE AR NBEA — A NBUE B = E IR T 1T /I o iE B

(25) 345 BT L5 NN T e I 0 3R AR B3 B 4 A
AR 7 A B RS (1 JF A = T3S [ M 2 R 1 LA = 00

8. WIHAN

1E (B G R SR, AR R AILEA b H B £ T3 BRI
JE AT BEXS R AR AT A% 7 A R SR A Bl 5 RS BURUE BN, DA T B T AR A 4
B ANBGER, AT B RS S8 N 285 B 24 2 BN B AT AT .

9. EE MBI N R

80



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BE MR MRS POE M HT, MR P IR S &R, I TUASE
10, $B R BT 015 S kR
SEPNETREARG . PHRE . AR IR S RS AR SRR A
B ESA B EE AR G L, IR IRTTBOR . FEAE L. BETELL. K
R FEARSE, JF 7000 48 R AR 1T 1% 58 5y %ot e 4 S A JXURS P S M) B A2 15 44 5 B S 1Y)
PR BUR R BT H bR
11, BB T SRS IS B e
<o TN L AE B 5 4 BE A B S o b B R LR A 1 B SRR IR SR A
B B SRR S5 T o5 i 409 0 7 1) LU RN 5 3 P BT 1) 5 77 S REIE R B 4
4 TN PN i 4 2R AT A AR LR T B 7 SCRAIE I AL 557 SR
UE 7 THAE (5 2 465 15 B 77 1) LU AG AR AR 5 AR 4% T AL o B 4% 55 7 LA DR /N HE e 114
Al 10 44 557 SCRRIE S 40
12, &S 5. HRUEIES L% E Bk
RIS S HRNGE . HANEIES A, BB TN MTEFEMSE . H
WE . R S IR S AR S CED S0 iidE 2 SRlet . FR
IESF LS55 G L, BRSNS L ST Rl Basti ol XU A
BB, FER RS I AT S S 5 5 @ UE SR H A5 55 R AR IR B K ORERAE &)
FIGAE VR o
13, JHEHRE
B G R ORIE R, G BN IVEH SUH BN B4 W 7= AT I
FIEHIEFENR S . EEMRE R UAME (R NRILAEIESRE) e it
I il I eI g 45 At B R WL AD o T SR/ T AR B
FERLSE Pt b, R B A S T A s B e R E T b
14, SEREMIEEALHR (5 B4R
ARG STHEMERHLER K, AH A SRR 55 N B iR Fe & 1]
FE S UL P RUE AT (5 B, VE WSS U “IASHLH” 385 R e
v R EEIIE M 2 R ) At A
(7)) ERIEEFESEH
BEGEHN BESFRE AR A E R BRI, faE T 1T R

81



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I

HE N RATE B B SS .

A5 B S NP RS B B, NAAAF & P ENE R SR &E R
P A7 S S HE U SR R L

G FUE NN L AR SGE NI, ERER 2 e (e F) 12
SE, N FEEE TR R B B E . BRI S A S B E . e
BRI RE [ A e SR . BEORTIAE S U S . B BURM S
TAAANE S A TR AR G5 BT =A% s E, JF B AT 15
B TR

HeFHN BefUE AN AEME R FIE S KRR EAREEE .
FEB N FE TR NI 2 ] v [ 0F M o e <5 v 7 48 B A ol i 3K AU B R O R <
B8, JFORIEMRIGEE B AL, M. g8, K.

HeEHN EeE NRIKIEANE B LRGBS, 3 nT LR S 2
FEHAB AL P S, ERHAAEN AR T RGN PGS, JFH
FEA RIS PR A — 5 S R — 2

NFEEAE BIEE SCS N AT R A e E B R H TR S AR L
MR, R EIE AR RA, JRR MR R B DR ] (BEeEF) Z1bE 10
Fo

(B A5 B S A S &

(RERAZIE) ALY SV VSR S A= EE NN St s = PN VA K3V E PSP E PN
MAERE B E& TR B, &R, 2.

O\ F 5 BUEEE B EE R TE
E- TR ISy RV = B2 DNIIE - e A = NI R E R RIS 48 S EPS

il

o)

RS

iy

1. WAAHIEHARE RSB BN SIS NP 4
TN ERT

2. FEGHEPTI RIUESR . W DEA8 5 T ik e 158 H B Rl At i R 3 4
B

3. HEEHIF AN

A4, VFEERER (EEEE D) B EE M 2 H0E S O

82



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

s AN LESD R

(D WAL ) S i 2% 1

B R R E B ELARAE B A BN (] FRIR I, AR A KPR JBE R 47 3
SARBEA AR RN, EEEEAE SESEE AR 8 SRt
IS PTG, Al DR A EEE L S 2 & R0 2058 Ja P AL -

S B H NN AR AR B Ja S R A o~ i, FRERATAEH W
HEEMARHLE S T H AR ERHATE (he NRIEMEIEZHE) FLE B2
H 5 PTREAT H U I T U TR L.

C) St A ATL o 30 1) 2 < 51 1) R 0 5 D [

L A MEENLR 2, 2 e B0 NI DL A BT NI A K ™ 43 B0
SE, AR OAAR AR B G A A A N ARG8T =5 E SR H O R R
2T PR AL 0 2 ARIK P A 2 EC I R e el R, AR B 2 A%
R (1R S [ F A I S A JBE [ R I

2+ SEREMIARHLAAE], Je e AP BRI 3 B0 FH O L B [m] A e
ey [, e B NZ IR AL 6 R AHE 5500 B 5 A 2 5€ 7038 ARIK P 43 ALY
WEle], AR AR B A S DU E A 75 B

3 BRI BN A% I T AR )4 B 70 T AR 43 B0 ) R i A e
[B141, AFH S U A “ ey AU HR I S e [ R o0 FR ER DB eI R E i T
AR G EARURE (] 422 B BP0 H PA SR AU 47 000 B [l HH R I | —
FEIBCH 40K P S AR 10%IAE o

(=) SEHtfUAE AL YIa] ) 2 e B B

MARHLHI St E], FHSR U “ G RBE” M2 E MR A AL
Bl R ERNE . HEIRE] SRR R AR R ESF £ SUE H T 48
Mo ke BN THR R IR B AR R Am AN ok SR bm I A 75 25 )8 A8 K
A

BB BN RN BN 2 AE A AL S G 20 N3850 H N S ot 2 ARIK - #
HALG IR, B s 32 PRAE b Ik 2 e SRR Ab

BB HANASAEMERIK - BEAT B 58 587 Ak B A HL A AP A At 5 5% 2
(=

83



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

CYD St ] A L] S0 ] ) 2 <Al

RIS S MBI, B B ANANIE SR N RIX 4RI - 3 7 AT
B PR EARIK P RGBS S, BT BRI P B S B . Ml
ISP 2R (2t (RS ER .

(LD SEHEANEEN 7 HH1R] ) 3 4 2

L ABEGSIHMESHIRIN, FE%. SR WA EIRS Tk B8k S
YRR EK (AR (G T

2 HMLEIK A 500 3 BT AINARIK P o 3103, H LA 7 % 7= AR B
JEIT A AN, AR A AT B WO sk e, (E AU HE 9%

(7)) ML P ok s 877 10 Ak B AR BN S A4S

Fre B bhal . Al IR 5T AR s e, FEEEEA
8 22 2 HE B G 0 B A AR B i R A S0, SRIBCRERS & 527 7 DAL B AR I &6 Ty
2o ST R IK P 4 B A N SAS X R AR R0

MR St E], TER AR = 37 R B i e U I, L4 A
82 24 K% N [ A K P 4 43 AR AT N SCA L AR IR 430 S FRIRIT o 4 0 4K
WL R s A B AR, FE A R4 Ak B AR I B 4% AR 55vk
FRVE RN SR BN R AT IR A 5

(BT 7 575 7 430 58 U B AL MIESHLI T, i 4 BN L S I B 1F
F (Rt N RICFIEESRE) U 2 T IT 9855 B b AT o T 4 8 1 I00R T
M.

(B> ML L 15 S B e

1. I A

TEJE S ML . b B 377 2 RS ML LA B R A A AT X 48 ¢
R 2 7 A T R R PR S IO i 4 N L R I R AT W B A 5

2. HEFHEGEE

B PR ISR IR SIS B BER E UE I 4 E A
SR i 7 ORI R B4 5 5 48K P 0 500 1 5 A A A R R G A R T4 . S
T 01 AT o O ] A e 2 £ B U1 8 K 10 58 <65 3 B0 5 (R 4 0 00 2R 00
fE.

84



=5/ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

3. AR

OGS 1) St 0 ) e BN 24 7 5 4 v IR 25 o B B R A 30 P 48
FUHDRAS B, B4 e RS T I B 4 T R RAL TR BT X E 48 - AT il . 230t
i = 55 BT T 6 o A PR A JEAT o R INE, KT 4R 0 A R S S ML E AT M G 22
THZ AR FE AR 15 e S5 R R T

O\ AR 53 SR T-MARMLHI ARG SE , LA B 5| VA A2 B 1)
RIS, ke Rk AL A s R B 3 BUH DG A BB S AR S 1,
NG HESIE N — B0 EATE ST 5, v EERAH  A 3EAT 18 2
AR, TR AT SRR ARSI

85



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T R #ER

(—) TR

UEF T AN G 2 30 & Fh R R 50, 3 ECE SR = A R, 3
TAHE:

L BORRK . BIEZEMBR Gt mBeR. MEBEGE. TIBeE. #hiX
RIBEURS RN, FEOTS NS0 A R

2. VTR, BEE S THEAT R, ISR T I A K 2
JEATEAR AL . BEBAR TR EAG SR, ik P b Aeq, AT AR XU

3y FIF R Sl R A 1 A 2 T BOIE SR T A AR R G R (AR5
F 2 B Rg G B AN R A R A 2 2R, S b Ak o8 oA AO R, I
T i BE T 7 AR T T IR, 5] S AP AR A

4 BT . IR AE TR, S BT TUESR AR AT IR 2R T R
SR B MCHRT AT R I i 4 B 7 R AR MBI A

5. L ARG E XK. FHiAFRMNAEFRZZFEELMN, WG
MR TS AT e NGRS, X S b b A R R AR
o MRFESFHRER BT AR ZEARE, HRENETE N, sBiERgHET
SECHIRNERD, RS IR TR . EAREES T U #8552 FEAL SR 7 Bl
PR R GRS, (HANRE 78 4R .

6 PR P T XU S B R e B x Tl WAL U 55 R S RN PR
TR I, X SR BT R B A R CRIR)ZE XU B .

(=) {3 A

15 FH AR T A S5 B SCRFIE S R AR 35 5505 FIE S5 BAT 445 H
WROCEAL, BB BAT & QAT SLAT I A . J34b, 15 - AR B FEIESR2E )
St DAL 240 1 72 A (A IE 3 A8 S XU

(=) iR

TN PE R 8 FIESR T S AR, FECEA A RERIE R A A I
PRI o YL 20 1 PRS0 0 456 e 4 EH B0 AU ], S 08 A R 06 11 O 4 S A T ] 52
A5 R 51 B0 A o

86



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1o e T8 m] 2 4k

AFE G AR B[R] R AR S U A O\ e i B 5 e a]
B

2« RTE AT R B I sh 1 RS Al

AT M BBVE DY R A REFRE R et T H, Pl s Iy E e 5
JSA7 B B 2 0 S RO E A R o SR TS IE R TN, ARG
TLB T RS

3 ELAURE RIS I T B st R e 2 4

ARG I E AU RIS IR, AR GEHANGNHIE, JIFERETEAN
Wi —BUS, K H 2 M sl i R B PR RO IRE [ B AT R R, DUSINY
TAPERSE, ORI BT AR o, AR EA R T

(1) SEZEIpER EUARIEE ] 37

(2) FF LI R HF s

(3) FEGE A B (Bl T 5

(4) [ e M 2 DA AT A LA 45

BARSE I, FERAHSFRIE O\ e mBng Hl 5REE 7« B4l
IBE ] FR) 156 1 AR BT 307 AR LA

4 St % AU A YE RS E B TR I . Ry RO 35583 (T AL R

ReEHANSREE NI, EWRRREER AT IR T, "
KR EEM I & S RIMAE, LrGia & I ah P XU & B TR, x e [l H
THEATIERL R, MR ERE P e BRI E XSS B B i,
FEREAIR T

(1) SiE 72 EUARILE ] AR 37

R BEAREEVE AR F WA O\ RS mE R SEE T YD) B
BB BT (1 S AL BT A IR A

(2) B 154 32 Ik [ P17 B AE 2 SCAN) B [l ek 0

R BARS VR AR S U N SRS MR Il SR O &
152085 e BICAE 22 SCAHIBE [P R IR T 7 AR

(3) WSCHpU e JU1E [ 2%

87



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SFFEFEA WA T 7 H R BOAME T 1. 5% 2, 4% IRl
ot NS S

(4) EHFEREEfhE

HFE BT AT Al H R B EE 50% LA B, &5 REIEE AU
WS, FEE TR Y5 S A, IR IUAE 28 S IR [P 3 I s BT 45 52 K 4
F G [ FR V75 4 o

(5) #EBEM

MR AR R N U [ 5 TR, B EE NPT LUR A B sh e i, DA R
FESATE AT A b3 5 ) 55 H R 00 AR D2 2R DA A ]
HAARH L HLE .

(6) SEHEMILSHLH] .

P N BAARTE S AR S UL “OESHLE 7 55y, A1 T A S LS L
I LA

MARSE S I FIRIE T, AR 4 T RS T T0 B IRHl 2 T A 1508 o 11 H T [
PR, 878 3 S0 300 S i S 0 P4 s ) b T e 004 T 8 438 0 3 5 % 1D AR

By SIS AL X4 55 2 A

(ST A — b sl UG A B T, R B0 0 B 2 L T T A8 Tk
REATAL B, R LA B ARG K I0 1 R G AR AT SR, B IE T
RO 8 A AR I o (ELIEE 3 i3 TS B , DA 7 5 200K 425 L 0 i 2 4 4 400
E, AR TP BRI 4, AN ARy A0 T SORE ], DRI S
(LS AL RE A 5 4t B R A KA i3 G561/ T B R 32 480 7 4400
FOMAS T G250, (AR P 0 ATUAS REIREE], JFCF IS AR 5 B 7= F) AR B [ L AT AN
SEME, B AR BN AR L R 52 5 LA T B R IEAR T A U AS ML A B e s
PP IR, B AR N T A DR T e 53 2%

ST ASAIL I R, R A 3 4 A B0 8 O 8 P A7 40P 4, RO 5 B
e v W A mp R A A S AR i R 7 T AR IR B DX RO, B AN kS
ST L B AR BN A, RIS TR B 7 1 A R B AN e B BN A,
S PN RARARAT CRAEAN AR T 1 T AT

BB H KRS AWK s /RS DA P E WS, DR S it ) AT )

Bt

88



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Ja ARy B AL BT A5 B Y Al g

JA FOAS AL G, 288 BT A IR B Ia 1R Fa b A S b
5 8 EARI T 5177, FFARIEAR S 5 Xt 73 B AR P B 7 T SO I g1 B b
BEAT AL BRI RAL B, TR A I 40 B (R ML S b A BE S Ry 58 9377 I LS
L ARG o

CPUD e S B XU

ARG A T BRI, BRIy — Rl AT A, R — 2R e
DRURSE 5o 3B IBEAE SUY B P W 1 2 2 RS A T 3 AR s stk R 2 22 XU
PRUEE MRS A5 XS AT AE XU . BLAR Dy

1) T RS 16 T IR I BT AS A2 Bl 45 BB N R IR T 3 XUz
Fe B A U B 5B e T B O X 5

2) PEBHPERS R T8 T IR I B 20 o1 B i A B e o (18 XU 5

3) F: 2 WS 1R I W BT & 20 i AR IR PR 20 s < TR A% 22 1 i sl P it
JRER URE AR ANTR] AR I B2 5 LI b 2 TRIA A% 22 (R Sl BT 7 8 TR A7 22 IR

4)  PRUEE MRS A& 98 BT J0ik SN 58 1 B i A2 S ST R AR BRI D 5 2k
PSR PR DRALE <52 110 5 2K ) JRURSS

5) {5 F RS AL T W B e 40 28wl 2491 7 AR 451 5 B XURS:

6) AR T AR AEE, A5 I EE s G, 5L
B A Gt DR A i DR 3 A5t A R XU

(1) B SCRFIEZR 35 KU

(1) SEEARBE A XU 32 B30T R IR an A N8 Bz B dAt 7
I RIS 5555 At 57 AH 9K PR XU o

(2) S8 SCRPUETF AR O A RS, 5 B A48 51 7 SCRFUE T3 F 1S 204 A o<
DL B SCRFIETR IR 3R KBS B8 SCRFIE SR TSN PR KU PRI 55 5 B¢
77 SCRFUESR AR 5 R UG o

(3) oAt MRS T ZAFEBOER S . BSOS A ZEAN T S 1 XU
A R AN KU -

(7N He 2 555 e il e HAE 55 19 RS

ARG RS 5 RGBSR AR5, T 0 R B E AR T

89



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

| e SN e T] N U T i T = A PR 2 e K = 9 S S s e A
S [ T Y IR

2 AEFARS: UESF AR F05 AT RETCIR I VIRUE SR, ek SO AR A 2
KM KAt 57 5 R XU s

3. iR UETFHATE, AT REM I B A YIIR] Jo vk e i Ak IR I3 X T 3 X
K HOHAF IR T U, A B BEBCR LS, Bt th IE
BN EREGESL Y BT, AT REE A% T EANBCT B TH SRR H A R R R, K
A Z T 2 IR R, B B SL A T Bk S:1 Bik, the
A A UE I R B8 7 o 2 < B 7 AL, A A 300 1 i 128 8 i 22 R Tt A
H.

4y BURKES: UESF A 5 @A G R RO AR AR, AT e L 55
JadkEE A s, HEE AR

(B #AE MR

AR IS TS G I AR, DR Py FS ) A A R B N O TR 33 R AR
SRR BOE S RV E LR S 5 S XU, B0, BBGEIAS 5. 2RI RTE. 225
RS IT RGPS X

O BB

R G HIE AT, BN IR $S0E KT BRI
R KT, TR B 22 5 I SRR T 3 I AR . SR (5 B AN
T PR ERAEILRIREE, WS KT

(LD AR RS

AR TR S e B B R T, R ESGEE ERLE , B &
B A A R ME A A

() ARG IR XS

1o ARG BB HIE G, SR EoRFH 58 4 S IR R ER A TR S AR O i
B, BEAAZHIEI T RAERF RO BRI, AEREE T N R A,
Bl ) (R e ERSE AN =4 d ks NP o

2 PRAGFREOARS: BIZw | 7 ik T AE 5 BUhR (0 HR B RIS BT 1 R BL

90



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Z 5t BEAMRIBR B FE B i1 05 5 0 A AR AT RE -3 B R HOR B EOR, BNt a1
BERUAS, A AT RERI T R IR B R 22, SR BT U A s

3. PRITRECB BN R RITR BSOS I A% T R 2 BIBUR R 2 . &¥F
Rz B AR EIRGL $5E OHAIAE 7 f fE 55 & P R s ks, =
BAREOE SN, ARSI R AR R AL, 72 AR A

4. PRER O AR BIEEGAE PRERAREON i T 25 Fh 5 R 3 B B ik SR I
SRR Fa BRI 18] 7 2 R AN e T

By A IR H5 5 g AU

RAEFRMEAR/N, (HARIEHE S A R, R 2 ) S A8 o 54 1 b i di
B G 1) S R AT BCER TR Hici 1) 7 A 45 E R S SRR HOR B AR SR AR Y
%, BUES A AR R & SRR RSO T, AL SE A
A DRI 4E 47 4 53 3 S V2R I SR N, 72 AT I 2485 J5 A8 SE AN B B AR R FR 2
BT AR R B BB A 2 U, BOR A A REE, SE S I A KRy
EA 5B AR PR B ORI — B0, 43 W8 38 AU AH L I 5 Sk 1) XU 5 A

6 BRERIRZEIE I ARIE L E H AR R

AR FE G T P ) AR FE G W A BB -5 b 5 LB A (R WA 28 28 1 2 PR R Al 5
JE A E AN BRI 0. 35%, 4 BRI ZE AT 4%, (FIRbR A Hm i B 0] 1 5 5
FoAm R 27T g P BUR B R 28 FIRTE ], AREE & EHE R S8 EIN M E AT e
KA KA -

T F 15 R ARG

P (AR B PT i R 5% o R o B M 5 L, O e i I 15 LS T i
et 21 T XU -

(1) Fe 4 m] BE PR TGV S i R B 4% B8 20 45 T 5 SOPR B Al 25 P R BR R R 29K

(2) TEMIRIEIL R, ARAOFREUS M I AT BE R A, R4 ) e ik S i
2 H B B AR R B B A SR A 0 [m R 00T, E okt <5 3N PT e 3 B AR Y
VIS [ 473 001 L A SR B £ B [ ) 5 e, 43¢ W 148 T s TV [ A 30 i 4 e 4
AT AL o

8+ Ju IR T AU

A (R SRS IR i A A 57 T S T RS i DRSS, L F e LA B AR A L

91



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VAR, J e BRI G AR AR 2 e iR, £xG 25 R8It IR
AR T XURSE « FLAE SR B AR LR X BR IR R 22 (52, 48 L 1) R e e B ARG
TS BB A AT AR 2

9. FEECH HIN LA 1 AR 55 1) XU

ANFHE G IRAR (0 TR0 ER i A0 A LAL AA FE BRANZE ™, ARORFE A I A LA Al
AE H T2 AR A LR B 8 BN, AR SR R 2 & 5 R 0 40 5E B %1
T HE AN AR H A o FERIE AR 5 T 52 i s U7 58, 0 B8 Mt AR (1
B Heduz ey, 5HME S S IFE LR G S FEE, JFE 6 MW AR
SR N RS HAT R, B HRFa N KSR AT B EIRFH IR R

WK, G RZ R BB K il Ak e bR e A FeusiE . 5
oAt FE 5 I Bl 25 1R HE G A R A UG

5 i A (R AT LA 5 LEb (18 i K010 Gt 1) e A 22 M R 5 S0 2 I SIE BT » 2k 4
BN A% B SR E g A LA SR L A Bl — A2 5 B IR 201 S A 2k & 10 A5
A NFI 2 e e JE U 4 RF 5L AR DR IS AF 5 12301 18] H s AR 204 1 580 4% I BT vl g
SEIRECRI SR T IHRIGFEESR, MBI,

10, ARIEGARERILE, HeaRAEMH=F2ZH GRERHD, Hie
PR T 2 2o0h), HEEFRNYZ0E, HASREE B HESMHRG ARSE
B G FIIR.

RNy, (EeaF) ER=FRREFEN), EAReES L+ T/ERH
UL A AR NBCR AN 0 NBGE e B AR T T e iR e, Ak
G AR E RN ZE R TR R IR & L, HEH AR ART AR
ES

e

[}

PRI, Sy AR NI AT RETH I 25 <6 5 [7] B 3 28 1R XU

VL ok PRON [ I/ B BRI () — o 1) 98 B 58 5 RO T A Bk
(ETF), FEAN KA SR AARIIATIE T, A2 oyi% ETF (R 4.
PGt AT AT AT I 5 < E B R KU

(F—) RIS NS

AR He G AT E L, JE i B FT RE 32 BIAF T FEUE A BT AN R UE SR O M U5
ZNFEI, AFFLFEUE BTSN EE A IR 73 A OQ KRS 7 6 4 G ) 4 PN A 22 < PR XL o

92



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(120 AR 0 SO RUR A 2 AR5 1 2 3R 15 B M LA 32 4 XU PP A 1T BEAR

— B A

ANFE G VR SO BT O R YA 2R AR AE 1) 2 A B TR TG L L 3 L
B\ USRS PR e IR, AR T — RIS R A RS K
HA RS 3R R HE o B B LA (RS2 485 BN B A ALA AN LA A B L) AR AR 3¢
TR AT G AT ST, AR B S AR R F P I AN ], Rk
BB AL P IR S5 VAN 15 5 4 Yo S XU A 2 AR A 1) 23 T REAELEAN T
T NAE M) AR e 4 I 75 42 FELAY B LA 1) 2 3R 5 BRI 2 52 B T 5 77 it UK 22
[ F) DT A 36 o

(=) HeEXE

L. FEFF G AREE SR R BRI R AR TH IR RS, AR i Tk s
H, B il RS THI I — SRR B KRR

2 BRI = AR I A, anvh SEHL R G vy 57 A2 1 XU

3 AV A5 PR JE e M BE g . N AT AT PRI 3 45 5 TH AN
TR HE ) AU 5

4. BRI, NS S SRVEAT 8 AR ) XU

5. 0F FENV S5 N Rl Fk 4 20 B B AOR T B 7 A R RV 5

6. ARG HARKFZFEAFH AR FEIE G T K, SR eiias K
e, DT R AR

7. HAR =AM E KK

(0> 75

1. BREHRE A S, A 7&K

2. ARGHENESEIHAEHRG LT G, HEEEHAARERIEH
ARG Z .

H

93



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

— EEARPERE. ZIE5REMFHBEE

(—) (FEEEF) rAZE

1. AR & [ SRR A Bk & 5 [R1 20 5 I 28 2 e AR AT K
RVOB I FIUN, B AR S 0 A AR RVCEE . X FIREE IR
SEMEE A R )58 Al AN S AR A K S RGBS, hEEEHEA
A SIEE NFARFREIF A, R EIER 2% 5.

2 KT (EEEF) ZEREEHHRA AR REE L RS T/ AT,
H R BCERUE P H N AERUE B 2 o

(2D (FEEER) M& ISR

A MR8, GEATHERE, (BEGR) MHZIL:

1. AR N K& e &1L

2 BEEHA. BEEfEE NRTTAL, 6 PHNKARESERN. B
e IUE NN,

3. HeaFAEMM=FZH GEEAH), HRETIHEMRT WIZITH;
o (B G R AR E RSN, EE LA TR HIEE M HEFA A
HeE AN — A NBCE R e 5 E R T BT eis R

4y MBS IITREONT G 2R CER Ao B i i U5 5l S8 48 i 1) R A2 3 22 A1
IR R BUE bR T B AT & 2R DUSIREE I BN A UERIERSN . 48
HmmINIR 18T, 2B AR S M I A MRS Rtk TR
S A (R RS DN NS AZI RS ) Y s 37 S ol Ul OF

5. (FEEHRFD ZE ARG

6 AHSVRE R o [EAIE 2 ME B oAl 5 DL

(=) M riEH

1o B FHEE/NE: AL (GEEER) KibFhz HiE 30 M T/FEHN
JRALIE SN, Je e BN G 0 7 B /N A v R B 2 0 B R kAT

i

2« HEEW S FEANAA: HEMPEHE/NAR G RS E A ET
A FFE (R NRITATEUEZFED HUE TEM 2 vh I AR LK Hh [ e 2

i

94



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TRE M TS FEE I PIE SN P LA F b B AR N B2
3\ B M PHIEE NI TT : B2 B BN ST B U I IR | T
ity BRI MG B Wi SN AT DAV AT 0 B RS B
4. BEEWr=EHET
(D (FEEEF) ZER B, BRESM =SNG — %85S
(2) X B4 W 7= FBTRUT 55 HEAT Tl BEATI A 5
(3) W FEEIF P HEAT fh E AN AR I 5
(4) HIEIE HAR S
(5) WEIE I 55 B il SR 5 HEAT AN E U, IR R T = 55 pon i 4
et B LA
(6) Kl FAR S R EHE I 2 & BRI A
(7) X HE G ol A2 W0 73R4T 43 IE o
5. G FIEHIAIR N 6 N H, (AR AL S FrHeiE S5 1 s 32 21 R
T ANGE SIS A I, I S PR AR REIBUAE .
QDI &/:9i
5 52 e fa L & I 7 0 SN AT B S0 O R T R AR BT A B 2R
H, 1B R BRG0PI SN AR P T G e R U 7 e A
(LD FE 4 IV 7 3 SRR A% 5 ) 4
RYEIE S PHIB B I TT 25 W HE W P15 505 1 A B0 A 55 7= 4 BBk 45
WG RS ST RBFIHB R G655, RS AR N R L4
AR LA AT 23
(7)) F=EMP=HRE M A
TEE IR A R E KRR A BEM S HIRE LS (PN
PRI [ I 5735 ) FE 1 22 T 45 i ol U 9 e AT 28 BT Hh L R L S 4R
FERIE I 2 & I A M EE A & T i FAk S o BRI & %
ZJ5 5 A TAEH A EEES M7= 18 BANHEAT A, FE S P28 SN S R i 5
W& G HAERE Wl b, FRREIE IR S SR A S SR E R T L.
(B FEE = IE H MM B S R A
B0 P35 FIAME S OGS BB SR N RAT , DRAT I BRAS /D T2 38 B

95



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

JHRR .

96



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

. EESRANNERE

Gl = S EE NG IBE:

1o 8 H N RIBURIAN 3L 55

(D) iR¥E (GREiR). CGefRInEg) KIAba oiie, ReEEANBRE
FHEAIR T

D WESHER &, DEBEEA IR RGNS

2) B (EeaR) A HE, RIEEEEMN (GEedR) Moz Hf
I

3) MK (kg E ) Wbk 68 B 2R DURE AR E B b FEIE I it
R LAt 2%

4) B A

5) 1ZMHE AEE M IRFA AR

6) WKHE (EEEF) MARBEIEREESTEN, WOV EeE
H T (GEEaR) MEZEIRBEME, B2 ENE RS A AR R
R B it PR 37 ik S P B A 2

) ERGIUE NEHRN, RAFINRETEN;

8) WEFE . S HEL GAH S LA, X B Al S HUA I A SR AT Dy EAT M B A Ak 2

9) T EERFEHAMAT & 2 AT HIHL A TEAT R B B LA /0 PR B b 55 9
R (GEEEFD) MER S, ARITHAMN B S5, RO RT3k
BTN I B G IC AT S HEAT B

10) Wl (GEEEFED) FoA RIEERIE e 5 Ut 1 7 B s %

1D £ (FEEER) A elEp, B4R 523 Il 5 R Rl

12) MRHEIRA I N 5 B AR R R 5 58 2 WAT AR REABUR], 2k e A 2
AT ASE BRI < A 7 4 8 TR i AR AR 5

13) ERAER SR VFIIRTIR T, Judk SR o MU 2EAT Bl 5% S % R TE S HY
fir k55 ;

14) VS B4 3, ARIE G0 BT A N AR 2347 (8 PRABUR] B0 S
e HARE AT 5

15) &#. EHAITHES P SHFE S, SR Wt 20 i sl fh 2

97



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

GHEHEIRSS ISR

16) TEFF G A S VERIMATHR T, ST R RSN, Hl, T8
EINEEZ S IE 7Bk NS TWIUF

17) VEAEI R P EE S s A (RS E ) 2958 1A BCR) .

(2) MR GEEVE). CGBIEINE) KHAG ME, HEESEHAMN XS
FAHANR T

D RESERE S, PIEHE BIEE P EHIE I 2 8 AU AR 03 2
EnE iy s Y AN CAEIF RS STAE: A=

2) PRI RT

3) H (EEEHE) A B, PLMSHEH . # ) %m J5 & H s i
S et

4) Be#& R A B I N AT RS HRE rir. sk, LRl Ak
28 ) RE B S 77

5) @Arfge IR W 5. WS E NS, R
VI FIT/E7 BHL (1 56 5 U 7 AR o BN (00 7 A B S, o B PO AS [ e o )
L, i, EATUESR R

6) BRIKIE (FEEIE). (BEEEF) LHAA XHESS, AR HEEESM
NE CRATATEE = NHER 2, AERFLE = s e &=,

7)) MR FESIEE NI

8) REUE & B S v F IS MBI I, T RIFIE A 4 1
PG (FEEERD SRS IE, A E I BIFA SRS HERE R,
T FE G Oy B I L R [l PR AN A%

9) BTG UM E I I H S 55 2 i i s

10) JmfflZRFEMRAS  H R RO AR R A

1D eI (EEEE) . (EEAT) LHAE XM E, BATE BHEE Lk
&5

12) PRAFHEG R AR, AMEER B SR Bt i) SR A B (EEED.
(FEEAFD) KHAA RHE A IE I, EHEEE AT BRI TRE, &
[ At A HERE , R ] B oy VAR AR A o ot ] £ (At R A L BR A

13) #% (FEE AR ML EMERSWER AT R, KA ESMERE A

B

98



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3 P < A ok

14) 2R E 2 B S El FTE, Rt R RISOAT B (AR 0

15) fik# (Feik). (GEeGR) MEAMARME AERehITa AR
A G EITE N BEm I A NMIEA RS NI AR S,

16) FZHE PRAFZE &V 78 BV S5 T S Y = TH IR R D sRANHAbAE 5
Bk 15 DAL

17) Hy DR =5 B 1) 3 g 5 B SR AL I 2 WO BB RHE RLE IR 18] A&t I HLAR
IER B H AL I (& [ FUE RIS A5 30, BER & R 2 55 R A
TFBERE, IR ST & B RS I 26 A T 15 B4 R BRI R B

18) HIUFZ AU EH N, S5 IRE . EHE. A, &
ANy

19) Ml HL . M BOCE B MIE B S ™ N, SRR At o IR 2
AN EE B FEE N

20) Pliff (GG TED) FBEE M MR B F 2 e 0w A NG5

aff, N ARSE AL DT, IR DR IR AR G R

2D MBI SIEE NIGEAEIA (R FD) MEBITH SRS, He
8N (G ER) &R e R, 38 BN R &0 B a A

) MG K S R =7 A ERE, 0] B = AR R G

FE AT AR BT

23) DAL G B N4 S, AREESAR A AF 54T (8 VA DR B it HoAth
AT N

24) R NAESFE WAL RIS & RFM, (EEEFD) ThE
B, FEEE TN AT SRR A, 5 CEE RS I RAT RS R R
FEIE G AR HUE 30 H BIGEE SN ;

25) BT IE G B N R 2 Rl

26) FESLHORAFIE S BRE A N, O E [ 2k A8 AR EE S0 B
EPNERiN T

27) VERNER R P ENE B e AT (SR A ) 2958 1 HAh X5 .

99



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. FEIE NIBRS 55

(D) MR¥FE GhEiE) GBEINE) SHARA E, HetE AR
FEEARR T

D B (EEER) A HE, HREEERM (EearED). FEE B0
MIRLE & PR E FE e W7

2) M (B EF) LEFIGHSITE P DLAGEANE I E B & BT bE
r LAt 2%

3) MERGEHAN ARG R TRIEE, WkEeEEANFR (e
R KSR EEAT N, MR HoAh =N A 238 KR R 1 1
B, B ERER &, JF RO EE il PR3 5 S 3 51 A i

4) MRIEARIRTT AN, I EIF R M« UETRIK T AR B P S 45 Bt
P, NG IpEIESR . WIBRAE 5 B ih A

5) AT AEREMHFA AR

6) fEHLGE BN EH, AP EE A,

7) EEE R R 2 RUE AT (G TRD) 295 M HARBR] .

(2) WR¥E GEEE). (GBEINE) KHARA HE, R8N LEa
FEEAR T

1 PAsefE . B 5T R IR A 0 22 4 R i 0 7

2) WALRITNHEEILERT, RAE/REERME WS, B&Lisr.

I EABIREITE WS LI, 5 H

3) @A AEI RN MR 5% WS EHE L NFEHERE,
DRI G 77 (1 2 4, QRAEHITE WS EW 7 5 3 308 N B W7 BLR AR 14
G AN AL X TFEE R R S 0 Bl BB, OIS, 2 IKE
TRUEAN RIS 2 TR AR B E . TRk TKMHC 545 07 T AR B ;

4) Bpictl (GEaiE). (EeaR) SHAAG SMESN, AGA &7
NE CRAEM R = NRIRA i, AMIRFTE = ANITE RS

5) fRE MG EHENMEEE ST S EeG RNERG R A KE

6 4% E ST 0 7 B B3 <8 K R UK P AT B K - S Bt P /e K
HR (R aGR) & GTEMD M25E, RIEEeEEANBREES, KiF7

100



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HEE . AZHIFH,

7 PREFIEEEMLARE, B (Eeik). (EeaR) LHAE SHME HAE M
AN, fEREE R ATHE AT RS, AR ER, R RS0
P8 L ot ] SR AL (R DL BR A5

8) Btz HEESEHATFEMREETME. BehBuHE. Eehdl
GO 4IRS

9) P 5EEFE WS TEANA RAE S F I

10) XFEEEW S5l . ARG AR AE RS AR, B

B AR EETT M B2 B L I (B e FD) e T Rk

EEENARPAT GEEERD) MUERATN, ERN 25 U5 &8 N SR
X 1 s

1D PRAFEEEFEE L ST B NC 3 WOW . SERATHABAR R BURL 16 £ A B

12) NI 8 BN BRI S0 MU A B e e A A 440

13) FE R BIVEAR R I 55 2k 58 B NAZRT 5

14) A 5 8 BN B3 2 BT SR 17 22 < 0y WU A7 N S 2 el s AT
EE/eF

15) K (GEeik). (FeaF) AHAba ME, AREEMHRE AR
NEECEEEEEN, REMPFRFA NMOEAEEEMIREARE;

16) ZMGEEEIA (GEEE ) KRUE & 38 AR 5B,

17) Zhk Mg 5/, Z53EM P IRE . FEL 5. R
Bic;

18) Millm i H . M B BB B S 0™ I, SR o EE 2 A
BATI AN, JFEREEEHE N

19) B (FEeaR) FEEREM IR, MR T E, HIEEE5
AR AE I S B

20D F5 E Bk R BN R A AN (B 5 RV DUE B AT H 2 55

SGE ARSI (e e GG RRE, NOYSEE0HRa A
OB W EL =5
21 PUTAERII S O B N K2 R

101



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

22) VABHERL L R ERE R S e AT (e E ) 25E 1Al 55 .

3 HEMBETA NP L5

BB A AN G S B AT Y B9 X (B 5 TR R AR AR 32,
G RHE BRYE (e BUFEE G, BSOS ASHE &0 Bt A AR (5
EEFE)MZHFEN, BEEABRAARRE SRS Z AR NN (5
EEF) HBFEANIFAUE (GEEEF) B4R & usE 7y 2

(7l — S Ay B e A AL AT TR 55 Y B i A

(D R (FEEE) GaIEIME) KHEARA RME, S m AR AR
A FEEAR T

1D 2R e

2) Z 5y iR S RS

3) MIEHE L B FR I Bl HL A 1R 2 1 301

4) FERRE ZOR ARG M ARG AR 8E ARSI IFRFA AR S

5) WM ECE RIRMR RSN ARFAAKRS, WEEHBFRTA N K
DR TAT (R A

6) AP B R AT R N 2 15 B BER

7) WERGEHANR ISR,

8) XHEEEHAN, EIE N RS HBE L SVER G AT N IKIE
7 SUIN/NEREER

9) VERHEN K BRI S RUE I (EEE TR 2958 B HARAUR] .

(2) ¥ (GEEE) CGB1EINE) KA ME, Femaira AKX
FSAFHEART

D NEBE IRy (GEgaED) . 16580 I 5 B S0t

2) TRREFTICBI AT, T B SRS RS, B BRI G B O
5, HEMERBTRA, BATREBE R

3) KEHEE P, MIATHBRIRET L5

4) ZANFE I BRI S A AR (& R Pl 2%

5) HFANEEHICEN, AKILEeTHREE (Eear) KIEra
BR BT AEs

0

102



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

6) AMEFAETA EE g L AL (EEERD) HFNEGEN iS50

) PATAER IS B A N KSR

8) IRILAEFE 5T i B v AR AT SR R R AR AN 15

9) KRB AR M FrAT W I e BA D T 3 4

10) VEHHEM R P ERE I S e A (G E ) 295E 1Al 55 .

() BEWMBRA NS AL W SRR 7 AU

B ARG N2 R 0w A N, Ze 3R a AN EiEREUR

FABARIE S MHRA NS S BOFR R e HRa NFFE RS0
WA 5 HBREEDL

REES AR R N KA H EHA .

1. HIFEHH

(D MHIEHEEYE FHIHRZ—1, MY ATFESHIREE ARS:
D 1k (EEER), HAKES AR T LE MR

2) TIMEESE A,

3) HIMEESIEE N,

4) FEARFESIEAE T A GEERERUAN b B 2 55 A RE I BR AR5

5) AREEGE M FEEFEE NI bR B i B k55 2, (kA

ot

R AR [EAIE 2 o5 A RUE RR A

6) AR I GEAHEMA EIER 2 A el (eaF) Bay

SE RSN

) KIS HABRE MG

8) AT LG AR, i B

9) ARG HHRFAT N KA

100 Hea 8 BB S8 N ER ARG M A A A K2

1D AP A A AL S S E 10%LL | (5 10%) FEE M3 4 0 4

FPAN (UUEE G B NSRS H A B 55, R IRD At fA]— S 045 1 22
RAT R RIFHNKE;

12) 3 g 5 [R) 24 30 NSRS 557 A H KR i ) e A 2 0
13) EANERL (G E TR Brb ERIE N 2 A0S 0 AN 24 5 T 5k 4 0 A

103



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HANREHIEI

(2) FEREEMBUEM (B EF) 25E 1 vu Bl B 3t 00 A AR
i JCSEFRAE AR AT SR T, AN 18 00 AT Fh 2 g BN AN 308 N Wi e 12
B AT AT SR IRA AR S

1) VR SR I 3 <5 9 FH A WAcH

2 R BE AR L <5 (1 FR M) 9% 3 L TRIRIBE ] 5% < AT A5 IR 55 B 3 i A2 A 9 075 3K
VR S W N AL

3) PN EAHE AR ARSI R 2% (&R BEAT 2R

4) Xt CGEEEFD FIB 03 Oy B A i I8 SEE AN FE M sz 2
IR E S AACVEEE YN INE:PS Y G

5) FEXT I 3 BURFA AA m JE SR PE AR AT S N, S EHE A
O SR BN A SO, R, el Fefe, exc b, AR5
AN =SS SR

6) FEX AR WHRFA AR TS PR AR AT SE N, Bt gk 5%

R

i

SR 55 5
T ERIEERENAN (GEEER) MUEAT AT e m B AR i H Al
.

2 WHAENLAET K

(D) BRI ME S (EEEF) HELEIN, Behiira AR
e ERANTE.

(2) BeEBEAREIE A EMA AT, HEETEAALE.

(3) FEIE NANE LEATT RS HITA NKSH, B2 5 e 3
NI EE AN 2 BRI HEE 10 HNRERR
FAS I RN AT N o SR BN PRE AR, 2 B R AT R 2 2 HE 60
HN AT ReEEANRENSE, B8 NIV ELEAITR, N2h
SEANBITASE, HFAHABmREZ HIE 60 HW AT Rk e E B,
S ALY NV

(4) AL AT 10%LL L (5 10%) HHE G0y BRr A Al [A] — FH 35045 i 2
RATT NI FHANKR S, NSNS NI EeEHE AN

R

G
n &

m

104



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRI Hi 10 HAE B A5, TS A3 IR UK B4 0 A
R NREAEEGITE N M A RE AW, MY EHABE R EZ il
60 HA AT HEEEAREAAE, REESHH 106 E (5 10%) K4S
EEEE NPVNE BT, N4 SR AR H BRI EEEE A
224 E R P TR HkE 10 HNRGER B AL, JE-Tm S A i 24
WEFEAE NRIMESE RN REHE AN JEN, P EABIREZ
Hi2 60 HN A IS ESEEA, SEEHEAN YT E.

(5) ARFEFEEME 10%LL . (5 10%) MIEEmaFA NstFE—FHmMER A
FREWHRAANKES, MEEEHN ST NBAEER, Bas iR
REROHA 10%LL E (5 10%) HIEE 0 8HFA N EAT HEE, 250 30
Hfp B &8 %R RS nERa Mk BT BEEEMHRG AREH, 2
SEBN, BEERE AR E, MMIHE. T

(6) B MARFA N U E 8N SRR E 2t E] . e, J7 =0
BaEidH.

3. HIFEG M ARAA N K B AR a] @RI A A7 =X

(D) HHEESEMHFRA AR, BEANTRWHFFH 30 H, fEMEEN
N FEGOERA N RSB 2D E LR 2

1) SUWCHFFII T s A2 PO

2) SUHUH R SRR AR o s

3) AR ISR ARG N K2 ISR AR NG 510 H .

4) FREICEH NN AER CEIRREARRTARIA G4, AR AR
ARONPRTE ) TR [A]FIH £ 5

5) 55 HBIE R N4 SR R T

6)  H 2 U L6 ZIHE £ ¥ SCAF R BB AT 1) T 48

T FHENTEE A H AR E

(2) RBGE I 27 R AT REL T, BN 10H
S0 P U BH AR YR G AR N R 22 BT SR B B v X BRI ARG A
677 SRR N 0TI 2 R i 0L 2 38 [ i [ s 77 =X

(3) WAL NNFEEE N, B 53 AT 35 H 8 AN A G 168 N B4 58 Hh moxt

23|

—_

105



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RRE WM RREAT B WA NG FTE N, W53 47 45 1 3 it < 2
NFUFEE RO R R R TR AT IR A AN S Ea N, N5
A7 15 T 30 e < BN AN 08 N B9 L e R DS L PR T SR AT Y«
B NS EFE NEA TR iR s WK TR BT B 1, sk
R IR

4, FEEO A N W5 50

e HEEA AR s I 275 2 BT 275 ABGA A, e
U SE VR AR T A TF, S E I SN S W R ATE -

(1) DIt a. HEEHHRFAA AN s DA RER R R TIE A &
IRACE I, DU T 2 2k 4 BN AL 08 N BB N 24 51 6 ik <5 0 20
FAANKE, BN EITE NAIRIRIE R, ANERERETT. Bl
TF & RN G LR 26 PFS, AT BLET S S i B A N R R -

D SR EHESWERFARESOSNEIE. 223G MR MR
A AN B X BT N ARE BRSNS TIE AT AL (R 5 R
A2 BOEFIRIE » FF FLRFAT 2 e di el 5 2 8 BN 1 B0 BORMTAT S

2) ffzRt, LR B MR HIER G HC HRA S MR EIE R R, A
MEFEE A>T ARGEN R EILHEE SN =0 — (G =02 ).
A Bl 2 F AR B0 H AR A R 2 & Bb T AR SR Bl H A&
W#) —r 22—, AEN DAL R 2 & S0 B A N K AT TR 3 4> H
LA 6 AN H LA, At e B iCF I A AR G iy A N K2 . BT A5
BB B AT N R B 2 A G 810 HARER AT RO 6 8y A0S AN 2D T AR
SAENmEILHREE R MBI =12 — (F=72Z ),

(2) EWIF& . I RIGH G0 AR MR X R R FH I BEE L
T AU e 15 (R 205 I HLA U7 SUAE R it H DLATIZ K 25 A4 86 A Fi e stk
IR 2 B A T 7 FUEEEE < A [F) 205 1) HoA oy kAT R

FE RN AF A LLUR 26 A, 38 IR 2 05 S 24

D ZWHARNE (REEEF) 2 AMBCERNE, £ 2 N LIEHAES:
PATAHIRSE R E 2 T 5

2) AENZEEERACEAESTEN (WEREETTEANEEN, W

106



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

NEEEE D B$5E 2O PR E AT RS T R . SN R
FEEN CnRIEETEE NNHEN, MOYREEEF A MAUEHLICH I E TR
S VCHEFRE B 77 B e iR A N BB R R e s e N &
BB FIAS IS TR RE I, AR IR

3) ANEZH A E B N B AT S W, e hiiRra
NFTREE MRS BN TR G Bl H RS B B = 2 — (& 02—
A A N L M EL A TR L AR AUl A AR B A T W2 e 0 B 3 N e
2 S A BN TAER R 6 10 H G s B — 70 2 —, HER AT DULE J A 2 1)
S EEFA N KRS AT EE 3 DA LS 6 NH B, 55 e B 13 = 5 A
R MIFRFA AR EFHENRESHIRFA ARSNEHRER =702
E(E=n2—) e m B N B B A S W@ AUb AR 1 A5
=W

4) FIRE 3) Wirp EEE AR WA RS B NS i eR A
HAS AN, RN RS A F S AU e . 248 H B A = WA
N HY R B2 N R 5 A B0 ) SR E S A B N AR B AR R R RABIE IR &
FANERL (e E ) MSUCEMBE, JF5HEEEICHIL KA

(3) EVEEEM B EN TR OL T, L BGERIEM, Heh Bk
A NEFT R R 2%, il s b 7 s AT Rk, B R PI4E . RIRER A 7
HABU N I 2 WOFR O, BAR DT 30 2 BWCH 56 N 2 A BGE R 3
o FESWH T AL, AREEG IR AR A AR AR Bl 7 e LA 77 X5 A
75 AL & 87 A TR e BT A AR, SU0E P LRI T 2 AnE iy
KT HIREFHEAT

5. WHARESIEF

(1) B AR SIREN

WHHNENRRZIEGHIRA NP R ERFT, 0 GEEaHE) KEKE
M. &R (EEAFD) . THRESEEAN, THRESTEAN. SHMESS
Iy AEEHERL K (B AR S B A S I K 2 WA R NN N T HE 583k A
WA N KRS8 1) HAh 100

F e B MRS EN K AR HE G, 3R S R HE N

eI

107



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :FS ( E%ﬁ )
HAESE GBI AR HIFET RN 2~ o
HEMTFRFANK AR REL NG IILFENFITRR.

(2) BEFRFP

D BgirS

G TTAN, B R RS F R NIEIR R A5 7 % HE R i e A
MWEN, REHRSERANTRIRE, S@wEETRE, HERRS R
R ERFN NI BB W AR, EEESE B ABPURE ARG LR
RGOS, HFESIEE NSRBI M SR 145 RS AL
REMNEEGAEE NSRRI AR BE T HF RS, T ey H G R 2 FR 2 6 0y BRE A A
REENFTRFER P 50%LA (55 50%) 28774 — L I & BTk AENIZIR
BEEMBFA ARSI EFEN BEEEAMESITE NIEAEE S ERES N
WA NKS, AR RS B A N R R %0 .

USRS 1 HH S 2 W 244 M o 2844 0B 2 2= N 53 144
(BN AFR) . B OE SO 505 R BUREA RIS M. BTN
PEA (BRI AARR) FIBE R S0

2) W4

T2, EeH AR 30 DA%, @Rk
Bk HIE 2 A TEH WA UENLOCIE N B HE NG 25 Rek e, £ AIE
PGB T IR R

6. Fik

BB WA NPT 2 S 0 80 — R AL

BB AR N R 2 Rl o A — R BORTRE 7 il

(D) — R, —BRURA SN K 2 5 SR R A N BCHACEE A P
RV —r 2 — VL b (B 2z —) @il ARG BT A5 2 T RLE 20
AR ] e 3Cie i = 15T DA ) JFG A = 15135 DA — M s iy oy =i

(2) FEPRisl, RPN 2 2 2 K 23 R 4 B RE A N BCHAR R
BRI =02 UL (=0 =) @i, %inkkesferk. ¥
WIS EMABHESITEN, &b (EEEF) GEEEF A28 IR,
AT 5 AL G5 I DUl TR USGE I 75 A R

108



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B AREA N R 2 R4 7 AT IR R

KHOE T AT R, BRAEE T S 78 70 (AR SOIESRIE B, 5 M4 AS
P 2 O AN H R RE P AR B8 3 S 4 SO (R 3R R A 8 TR 4 8, 3R
P 23 PG AN E 1 P T R P WA A R o, 3 0 i WASTR AN TS BURH B P S
RIRE A FEALE e, AE R Tk N B THD R L A0 2 0 B A N T ARER I 2 4 30
AL

BB BRI 25 T 5 BRUR] — T 5 9 91 910 1) 4% TUSCRE S 24 43 T
B BRI R

7. TR

(1) BIHIFE

D RS HEGE M NSRS E NEE, REMmHRa ARSMERA
S TE 2 WO R 5 EATTE H R 22 W B G A B N FIAREE N ik 28 44 5 4
WEFEE NME S RS BRI — 2 BB LR TR N K dE 4
WEFEA N AT BB S BN S B B SIS N L, (R A S
NGRS FEE AR S R, FEEmAHRA ARSI 57 AN B 7E < BT IR G
EATTE S 2 W RS AR A A\ ik st =4 5 S maikea MR IT IR
B E NS GHEE AN RS, At 2207,

2) SRR AR RGN R R 5 SLED A TIE RO R R 4 A1
NATHEREE R

3) AR S i A4 N B AR A A N BARER A0S TR 5Z 3 e AT 713,
A DATE B AT R PR 2 A5 S RN i 50 S OB SR AT B o M S N R g E AT 30
AL BEENE AL O BN RS, R 13 AR 2 A A0 NG R4
R

) T FE R A UEHLOE T AAE, 245 BN s 308 NEAR S K&
f¥1, Asgmaih RO

(2) JBIRFF2

FEEWTIT2HIEOL, 577 508 RS T NSRBI P44 B e HE
FEEANBURER FHRESITEE N4, NWARSEIH AR k& i
AFVREE, R AENLION B A T DL AIE o FE 43 H N B E S48 NAEURMR

109



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FT PR R T ST B, R ZE AR st

8. MG A

B MIREA N RS, HENN Y Hidid 2 Hike 5 H AR ERE R 2
%%,

HEMPFRAE NRSHRE RGBT 2 HiE%.

BEMERG ARSI AAE M Hile 2 HATERE BN EA S inFeRH
W7 AT R R, AEA SISO AR N RS, DA AEH 4 2
NG . AR R4 S — R A

BEGE N RS IEE NFEE S0 B N RS HAT AR B G URE A A
REHIRIL o AR R SR BRFA N R RO AR SEE r BRe A N JE &
A EEGHEENIHLANRT.

9. SN SATL 0 (8] 0 R N R 2 IR IR L 58

AR ST BB, DU AF DG B 5 4 BB R TRAL 1 LU Al 3= IR BRE AN
RS RS NS SR SRR (0 5 6 4 A0 Bl aR VAT 62 55 L a1, E A G
B MR N K2 BHFI S BRI K ANAEIK 1, WA F 80 AR A A
FEA ARG W5 4 BB R T S % S L A«

(1) BESMERA MTAETRB. BER. IR T e A TR R A
RIS 10%LL L (5 10%);

(2) BB EERG FIC HARR MBS A D T AR S 1ER G
BiLHMARSEMHN -z — (82 —);

(3) JE I 1 B B AT R W B AU A AR B A T R A L 4
WA NFTRAA IR S0 AU /N THER G B id H ARG S M A — e — (5 =
N

(4) S 5EEEMEFRA N K SREENIE S O R NFTREA I3 S 03
NTHER S B H AR SKIE SR AU — 52— BENEE A GRS HHEFA A
R GFFEFIRI 3 AN H LS« 6 A3 DL P a5 o 150 35 00 JE T 14 2 10 5 4 A A Ry
BANKENHERE=Z 02— UL (F=02 ) MXEEMFNFEAS 55K
BAUN NS 550 BRH N RSB

(5) BT 2 H H T o (R L A AR AT NI TR R L) 50% LA

110



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

b CE 50%) ks — IS B A NEIZ IR IR SR N RS0 T
IN

(6) —MRYININZE S IR 23 3 4 AR A N BB BT RER B —

—Pl bk (EF=hz—) il

(T RERIPAL M 2 SR 22 I HE 4 0 B A N B AR TR BT
=z ZUE (=442 @il

[ — SR ANARIK P P9 147 i 4 0 AR A P45 (R R DL

10\ ARHIF KT REMBFRAA N KRS HAIFFF R, A UEERF. Rk
SRATEERE, NJE EES| FNEEERU 7, Ak Rk L e o5 B0 0 4
WHOHBCR R, & 5IEIEENDE 3, REEWARITAEG, TEE
A WAEBATAE AR, TH A RS IRE AR H UL

(=) & IR, $ua7

v SRR T

(D) ARESW I HEC T X Fifr: MEna SaOR Y, 8o iks
I ZL R K I 2L R B Bl g IR S R <5 0y BUEAT AR 8 s A IR BE ANk
P, ARIEEBRN I 2 BC 5 SR B4 4L

(2) BT ARG A SEES MBI EMSS 2, T C A4 FUSCREY
8 | B S D) A IR 1 o i o 1 N T N e S35 ]
B — T A AT [F) 55 43 AL

(3) FEEMBUIENC DA IER, MHME

<eACat 73 BE 7 58 r N g W AR o WAL 2 70 S o T AT B ORI | ke

PN Lo SN LT AN 0 0 = ot N L W e Ve S R

3. Wi BC T RIS . A

AR i T HALGE, JFhEEE AEX, £2 HNE
ME B A

(WD S &2, A RFEARTHRE. S5 35

1. e AR

(1) ReEHANNE R,

P?tﬂi

111



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

(2) ReeIE NNILE 2

(3) CREEE AN & RS 9

(4D (G RD) AM)E SRR MG B

(5) (FEe &) ERR SREEMRI Mz Hfz. MR, fhEdk
IR

(6) ZEmHrHA NK T

(7) BEEHNRETR. W 5 e HE %

(8) HEGMHRATICRIZE

(9) EEMIF/ A K 4E T

(10) FZREZFA RMEM (e ER) L5E, A DAERE eI d 2152 (1 2

\13%

PRTHRIT R THRARHEA S AT U5 3K
SEEANE
B RALAT— AT AR 0. 5% E R EEERIE

H=EX0. 5%+ 4R

H AAE E BRI ) 3 4 4 1 78

E T — H 4 5 il

FeEHARRERTHE, BHRUERA AR, AN, f@d&EHA 5
SHE NN 8, HESIEE AT XA B B 2-5 N LAEH A AEEEI =
UM G B SE BEN  EIEVEE IR L RS H BT Bt A B e A
SR, RUAE 28 f 30 ) SAS H 3o

(2) FEHFEE NMITE 2

ARBE FEE Pt — H LG B E R 0. 1% E e ih . B8 it
HOTIEIR

H=EXO0. 1%+ H4ERH

H A% H ROTHR I S5 77

E AT — H B4 55 15

FeIEE AR, BHRUTERA AR, A, f@EeEHA 5

112



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SHE NN 85, HESIEE AT XA B Bk 2-5 AN LAEH A ARSI
— RS, B TR H RS H BUR R B TCVE R S A, IS
EX SIS ZNIEEZ N

(3) M C REEE A I U 7= T 1 1 R 45 2%

AR A RGBSR B IR 55 2, C RGN H B ST T 2l e
N 0.25%. AFEEHIEM S TALRT—H C FIEEMHER - HEI 0. 25%4F % Rt
fe. HHHEINEIT

H=E X 0. 25%+ 244F K%

H A C LS AR H LT SR IR 40 8 i 55 2

E 4 C REEANT— H I 4 il

EMRS TEE R, BHRUFESH AR, A, mEEE A
SHEE NRIE BB R RHIe 4, S NE&ZE T | H ik 2-5 N TAE
H A MFE S 7= i — R AT A RSB PR SE AR A SRS E
WAL o Bl 1 R H BN RT3t ) S5 B TOVE TN ST IR, A 28 f il
AISEATH AT

Bk “1. BEBRHRIFZE” I (D — 10 T, WG IEM LA
REPMSOE s #5220 LB S S FIN AT, R SR AN TE S 7= 32
fite

(L) HEG B I BT 7 1) A4 375 B 1

1. &ZH

SR IR R PRI R R, B SR BRI i 85 P AN IR R 22 (0 B b, SEILS BRI R 2K
R — SRS R

2. HETH

ARHEE MGG B A R ER & TR, DLER RelRy A0
FA B B L 430 A BB R 2 B X B o O TR U SEIAR R H b, AR 4 thmT /b
BB T HABEE ARSI B M I S A LA B, & /M, SR B 3
i EIE M 2 R VF BRI SD AARIEIE. TR, e (BIEE6. Rk
ITENE . WOTBURGL. bt Ak, AT IREF ARG g
05 B Gy It PO . R T R . AR BT SRS L iR R

113



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JBARIATR . B SCRFUE SR« B8 M T4 LR DA E RS [EHIE 2 Fo VP AR B 4
BB AR TR (EZRF G b R 2 AR R E D

AR J 4 ] DR AH SGVE N IR AE 2 55 i 55 R % Rl iF 2 L 5

UMEENE I B WA LUJS F0 VB P 0 oA o, B 8 BN B ATIE 2
PP G, AT LUK AN B

B4 (R AL LA

ARIEGHHE T REE I OO T B8 55 10 90%, #% T HiE B selEix
ZEARHUR A AN £ 38 B A 3 1) 02 7 LU AN AR T A I 4 i 4 2 7 1) 80%; ANk 4x 1
A3 Gy H HAAEFIRR LT B 18 & L TR BN G IRIE S S, PSR FEAMIE T 3 4
B EHE S%ILE BRI HAE — LA MEBUR i, KIS AN aIRE B AT
G\ A7 HPRUIE G R R RS

AR B TR 470 B 45 0 i ) 4% 8 U A1 B ), R < B0 N AE AT
&Y, A AR R AR R LAl

3. HRVLIHNE

ARHG KM e RIS TR B 7k, TR B BT . IR R A A
[ = T IR PRI 4R 2500 B A7 e 2L P S FEARU SR & S AR B FR 4, AR A
Ry H st I S FEACER (AR B IR AT AH LR 8, LA AR ERAR 1 HE 2. A BE 4
A T 2 1) B 4 1) I 2 IR 25 P R AR ER B R 2E AT 4R N, 13RI S AR 48 5
FRAL BB 3

HI T b i i ) 7 R T | R B S A B R A AR (R R O e L B K
I B R N B R RS P 5 ) 8 e R, KT 45 118 R D0 0 DS i 45 ) A 6 <5 R ER AR 1)
FEBU R T RETT RS RIS, BRI LR RS D0 3 BUR BN PEAS I, B A 5
FETC A RO IR ERAR A HE BN, B8 BN T DU 5 2 6 8 AT IE Y
AL, JIRBEICERER R 2

(1) REFBCE

AR BE G TN 32 A HE A I T B YRV G T B A 1 L s R A A A
SRR HE, YR B B S B R AR B T AT A S AR T
8 ZE A B P LB A T JE 4 B 77 1 90%,  HE% T AR B e PRV R 48 BUR 0 I A0 %
M A IR R 5 77 LU AN T AR 4 B 4 B 77 1) 80%: AL SN 5 H HALEH

114



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FRIBE I S A TN Z HIRIE R, NARFFAMRT RS E 5%
EEEI H A AN BUR 657 .

(2) BB

D BRI G

ARI R M 5 A R RS R A 78 4% bR IR U8 3 IR AL s b A EE A
EBCERR A G . HTIRERA SR Shriis Sl S ZE S, 45 IO
REFR AT B0 (It BB A5 . SR sl AN A2 DL e A 2 i 45 B0= Al ORI
2, ARESRRABRMER GRS, HRREA S R aeL il 4=
A, DL RAR R BN BRER R 22 o AR BE G PR B AR T B IR I SR 2 & DAY
BT BRI B LI AT 2 57 (1 90%, $58 T+ A ibE fEIR - Fa Ul
A7 AN 28 308 Fsi A e ) 3 77 LU B AN - A I 4 5 < B 77 1) 80% A 4% B L A8 BR 1 o

2) WEHRHAHIRE

R s 4 P A S ) P S 15008 2L R AR AR R R B BE VRV T B e S A
(RIAZ S M BEAT AR LR B, AR I R AR FE A I B 350 B LU R A L # g e [
AEHOLEE, X AT E R R, DUORIIESE G (B I R 5 v din B al i) v B2 A
FHICFIER R 1R 22 /M o

@ EWHE

AR s 1) 415 4D 88 R U R 25 B B O T, X Pl SR B B A S AT R 2

@ ANEHHE

A R O A BCIR B 1A P R N B 8] E RS e S5 155 190 T 52 ) 3 3 JE
FEFRECP R E AT I, AT e R AR 25 R i O B AR A K I RS PR SR R 2
s

B AR AN I ) I ABE (BT 1 0L, BSR4l b AT R B, NITTAT R
PRETE AL

C AR FEIR A A < 5 RO RE ity i A o P 98 20 XA B R o R ok
JE PR A A RIAZAG I, ARk AT A BT A & B AT 38 A A HE, oK P
fIRERER IR 7 o

FEIEE IO, T4t G 1 0 BUHE 5 ST LB e Wi et % H
5] SR A 2 L ) X AEAN B 0. 35%, FRERER R ZZ AV 4%. 4 PR3 Kl fit AL )

115



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R R Bl LA DR 35T BRI s 20 P R PR R 2 I FORVE R e N R E
TR it e G PR R O R L IR ER IR ZEHE— PR

(3) frigef% Bt SR

ARG FrIF 0T 1) H R RAE QRIS 4 B = I g M 1 Rl b, PRIRERER IR 2
AR BB SR 75 S5 70 A R GOUE T 37 78 A 29 B P A7 1T HEAT 35 23 B8 7 R4S R
ML SR A ASUITC B SR , [N 2 DA s A 2 5ms . Tl siimg . B 22
MG RN AR BT RIS M i IR A5

(4) B SRR IR 43 B g

I GE N BEMETILH . RATELIL R B4R, B a5 ML
FBE P e AT S B O R R, BUA B 7 AR IR AR 3l BFFUhR
RS RAT 2630 TR H A5 2 AR A 0F B FRIIE 57T~ 19 A Bl o 2 it R P s
(5] I 435 D SR BN M AR AR B (R UE F7 ST 2 28 R 00, 8 P 2 1A FH XU % 8 72
FERIRIHE S, a5 FIR SO RIS 1 B, 30k 436 XU R 288 i WA 2 2 v P ot P g AT

Bt

(5) Z 5l TE K e bIE UE 77 il 55 SR

VU RSB BE F AR, R g XU By i 8 7 o B U A AR, Ak
AARIER G E BT 2, 2 5 R0 R s TR AL 55, AR AE i
TGRS KIS s I OL . B8 R G450 . Fe & I B ol . HHEIESR
TN DUSE A 2 A, & B E BB I B AR SR RV S SRR AN EL 451
A SRR TE S BB E I AL SHE A AR AR, ARG N T AE
PAAT & E IR AR AT 5 BRI A2 1k

(6) JBEdi BT Lt s

AN ] AR U B 0 0 S5 e A AT AR T RO S e B A Stk AT
L, DHREIREACE, HHIE GRS XS KF, A ST AR B 4% Bt
H b o A BE 8 BN 18 H iR 31 2 S R 28 T R 202 Hh B SR 78 70 350t
WD AE T A FEARER BRR Z ) H K, AR TS5 B, sURPEALAT T
FTBORTE B A58 o RN, AR pride ke AR A XU RS B A0 JsL U, DA IR B H )
Z 5RO

(7) fFFERUETR R 2eng

)

¥

116



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

St FAAFLRIE IS, AL AW R IR NI T SR I, J@ 3 s ME o B A |y
BARSE G720, R B L AR 3 AR AT

4. FBEPR

(1) HE R

B G A4 BT 2H & IR DL PR

1) ABEGHE G T R 5™ LA T I 57 1 90%, % T iEfae
TRV LR B F R 25345 13 P8 1) % 7 LU AN T B4 R 4 W P 1) 80%:

2) B G HHATERRARIN I & A TRMMNNZ G IREE TG, RFEFAK
FREFHE 5% MG EGE B HE—FE LA RBURG Y, RSN EHE
SRR AT A A7 HRIE R R R R

3) ARFELHTE T — JFIAR AR N &R0 P2 SRR I ], A9 At
SR FEEE N 10%

4) KRB R 1A VT SCRFIE S, FUTT(E AN I e 4 B P14 E 1) 2096 5

5) ABEHA M — (R [F—{5 FHHA) B R H ], A i
B SCRFIEZF Y 10%

6) AKEEE N HL I AR S AT T A — SRR AL AN I - T 7 SRR
J5, A H AT SRR A U 109%

T) IS NAEHE TA5 M AIES N BBB LAE (% BBB) %™ S FHIES .
GFFA U CRRIE S AR, RS SR N N AT E R AR, BAEVT
W RATZ Hilg 3 N H N T LA BSZH

8) HEWr=S 5 ERAT RN, ASE S T B 1) 4 BN I AR 4 11 %
77, KL BT AR B ACE ANER IE PRAT IR A R AR IORAT I S I

9) ANTE Gk N A [ RAT A [F) Y T 32047 5 95 [0 ) 1 % < R ATAN 1 1ol 3 4
VPP 40%,  3E N4 EARAT 8] R T 33804 T G (R i R K PR A 14, 5%
7 100 13 5 A5

100 ARHE S F BT TR AN M2 IR 7= 1 T A8 & T AR I i 4 T = A 1
15%; BHESMial. EiiA R B E T, SR 2 5 5 & BN 2 41
DR 3R B B G AN AR A2 L9 PR AR P, 5667 B N A1 3 Bl s sl 1 52 PR 8 7 1Y)

BB

117



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

11D A K4 5 RAFEAUESR TG 7= it S IR s 23 DA 7 1) oAt 34958 50 F
FFE I R WG 52 5 1), PI45E52 JoR 4 ot 1) 8 0 SR I 224 15 A it 5 [) 240 T P 5% 73 4
TRIF—2

12) ARG 08P SUE AN I B 4 U5 7 1 K 140%;

13) AEEGIEAEMAE S HHZ, FFAERENBRIRARELME, MMyt
G BE A 10%;

14) RIESIEATMAE 5 H HEA, AN & A0 E 5 E iEdR
H2ZF, A I B AN 100%; H, GIMEHERZE. i CRE3
WBHE—F AN IBUR ) B2 SCRFIESR . NIRRT CR &
A1) 2

15) ARIESIEATMIAE 5 H HE, FrA 1ISE IR I 5 & 2 (0 A5 10 A
FEA I S ST A 20%;

16) ABEGEAEMAE G HANZ S (AEFETE) MRIRII & L0 s &40
AR 32 5 H B G B P IEL K 20%;

17) RIEEFTRA B EMEN SEHBEIARSA0E, &t (5L%E
WED MAFFE (EEEF) KT ERE LGN E RLE:

18) A& 55 E, MRS HHA, fFEEMETEARES
AT P IESR T AE A, NI B 42 B 7 1B IY) 95%:

19) AK:EZ SEEREIESS BV SR, NCUFFE T HIER: &l 6 MH W
H G B HEAMK T 21270 2 5HRNEUES: HAESE 5 3 AMe it 54
TP FE ) 30%, HASHABRTE 10 D22 50 H LA B i AEHIE S V5 iR 8 M 52 PR B 7=
RN, A4 25 HELS R RIS AR AR SR IR A= 50%,
TS5 A5 1 PS5 900 R AR ANS R I 30 %, P35 700 4 A B 4o R T AR B P 240 54

20) AKEG G AAFE TR R L PR AR B BT BT 28 5 R AT, B
TR G A SR, VR EE R B B LA 5 e A FLRE ;

21) WREEI L P ERE NS S e R (RS AT Z5E AR R

B B3R 2). 7L 100, 1D, 19 124, BhEs:. Wtk hilgssh. Eha
F G BEGRUBAR S AR FE BB IR AR R B G  B B ) A
GEINZ MO R BUE S B E LOIATF & RIRHE 5 L, FEE A

S

=H

\
/]

118



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

REAE 10 ANA2 5 H N AT IR, (H P EE I 2 R0 RIS TR BRoh o PSR 1T
En MEZERAT NG I B AR AR Bh A 5 BN 2 A A DR 3R B e 1 R
ARG 19) BE R, a5 B AATHE HAE L5 R A IE R,
MELHTE -

REeEHMANYHESESFAENZHE 6 NH NSRS FIRT
GG E R RLIE . 1L LRI, ARIERIRTTVEHE L PRI N 7T &
G FIMZE .. BE&TE AN EENRE NS ShE B ARRES G F AN H
IS .

D PR eI A= D B e X ' A e o | 8 L B sl O P D R S S =
T e o IEANE IR BT O FIRBRE], & T A K4S, BEE AL
JEATIE AR e, AR AR AN 1 52 A 5K PR

(2) 2T R

WY RS I ARA NS, FEE M AR T R S s 1550

1) 7R

2) 1 HGE [ A N BT e AR AR R

3) MR IIR ST R 5T

4) LI AR A, HE T E IR 2 5 A AUE B ER A

5) MHESEIA, EEHE AN,

6) MNFNHAL T BRMPUETFAE G S AMAS I 2 BIIEZR 28 5 T 30

T) VR ATBEEFURH ENRIE B 20 e 25 B H A RS B

BEEH NI HIEGM 7 LR ST B8 NS B RAR . Lk
PEbil N B 5 HA 55 R 3 50 R 0 B RAT R 23 508 AR B 30 P R AR S, B
BN HAN B R RERAL S 1, BT & 5 B B H AR M08 S, SR s < 1y
WA ANRIREOLSEJE, B yaRIas o, GESr 4 A3 s LI A EAE LA, 4%
BT AP S B RS AT o FHORAE 5 AR R BRI N FE, Ik
ERLT DL o HORORIRAE 2 AR E PN R, gt =72 — DL
RS E R RN GE T N DR AR R SCHRAL B FIHEAT A

(ON) FEE T HER TR ITEM A & 77 1

L B = i B T B 5 2

0

119



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRI SIS L A E H AT 5, 2R S V=13 E 0 mlBR LA
HAZ I & 0 B A2 BB 5, ARG 21 0. 0001 JT, /NS S S8 5 AL U4 FN .
FE G N AT DLVBEST KA (145 T2 BV B R P N 2 i B L B 2 55 e 1,
-

BB B NBE M H VS8R B 13 K 25 I3 e 0 B B A A A

2. BETME. ARES MBS BUTHE M 2~ %75

(e AR BRI, TGP B G 0y 30 W B LRI HT, 2 478 BN D
= 55 /DA A AE FIRE 0 ol 5 8 — TR % SIS e U BT B < LT EL AN B i AR O
EIERE

FETT U5 73 B B 547y 00 R W B T [0, 3k < BN . S AE AN T R P I H
MR H IR E WAk s R < B AL Xt o X, B TR % 23k

AL 2 < O B B A R < B R A

B HENN A TP E R AE R fRJa — H IR H , AERUE M35 8
RN i Ja — H 25 S0k 4 0 B 22k <5 00 A FE AT 3 - O 3R T

(B e FMRMAILRSE . R iE 55 5

I (REEFE) AT

(1) AZFE I 5 R0 SRR I RE B 2k 4 15 [R) 240 5 . 2 e A B RF AT
AR RUGEL ST, N AR AR AR S G 0 FiRHE M
WLE ML G 5 [R1 205 AT A BE G BT N K2 R BCEE R F I, B B
MEEILEANRABELEF AL, FHFhPEIEE %X,

(2) KT (GEEEFD A RZERE M BT N RS RIE LG $HAT,
H P A RUE  H NAERE A A .

2« (FEEEFD) M IHH

A MR 1), GEATHERE, (REGFE) ML

(1) FEMIHFRFA N RELIER;

(2) FEGEHAN, ESEENRTTALL, £ 6 MHNBRAMESEEHA.
Wk S NN

(DO F:eEFERW =FZ HEGARH), &5 E R T ATt

T

@
=3

5
5

X

i

i

=S

i

II

}

120



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B (GG R M AR SRR, EL A TR H S M E A
BOE A 0 NBE R R HHE T T etE R

(4) HIFRRIFEBONFT 2R (R0 A i I s 4 Fia B 1) T VLR Bl 2
AR R B AR U FE BN G BRSO EE R BN 5 A BUE RSN 18
Bt IR 15 Y, B8 TN H RS M IREE R R ZiATR
e, B MPHREE ARSI A I st Fk = IR oA (1

(5) (FE&AF) 2w,

(6) FHICVERVERUA A ETIE IS 2 3 1 3L Ab G

3. FEEI I A

(D EEEUrFEEN: AL GEEEH) LibHFhz Hiig 30 A~ TIEH
N SLIE BN, B4 BN ZH AL 008 70 B /N EH I v [EIIE M o 0 B B T
T EG IS .

(2) BEMPEE I NAHAR. U ER NIRRT £
FEE AN Fa RN RIEAEIESIE) B (M3 2 1T A DL K A BEE I
SHARERI N AL B 15 SN AT DU Y0 20 AR N R

(3) B PEENHIRTT: SV PERNHATTES U~ RE . 1H
LAY AR . FE RIS N AT DR AT ) R FE S

(4) FEEW = 1EHET:

D (FEEAEFY) LB RN, HERESM P EE NG — 4

2) X FEBI P MBS 5 25 EAT T ELAIAf A 5

3) RS P HEAT AN (B AN AR B

4) HIETE HRE

5) WETE ST 55 BTk i S AR A5 HEAT S50 o v, W R S 55 Frond I 4R
B HE R

6) KeiE B IR EHIE 2 & R A

T) RS RIRI AT 4

(5) FEWEEKMR Y 6 MH, (ARAIE S FrHaEsR KR a2 2R
it T AN BB 2 I AR TR, 7 B SR REUAE

4. EHEWBH

121



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

RHAH RS RN TR e B R RN TE &
B, IS R e R SN0 SE Ik R AR S

5 Wi R AR BT

WRAE I S PR 7 BT 58 Rk W TE SR 1 A B R R 51 7 AT R B <
MBS S RBGFOHR IR & 655 R, %REehBa N RFa e
T A LE B BEAT 73 B o

6. BeMrEHK AL

AR A RERFILMN 2 REWPEHIRG 254G (PEA
RN ENIE TR JUE A 2 VM 255 i e TF I (R 25 55 Pt BRI Ja i
I ENE M & & I A T MR A & T s Fk S o EE R = %
FJ5 5 AN TAEH A H R SNEAT A s FE I s SN S 2R i 5
e AN E Wl b, FRRIR IR G St A 5 S B UE R T L.

T FEEPHE SR KO RAT

B G A M B A SRS 2 08 N IRAT, ORAF IR AN D2 BRI
JRR .

O\ il fhy b 2

BEHLEARR, B (EE&ERA) MEENRS (BE&ER) ARE—4
B MERIFHRRBEBREN, EM—T7E AR ETTE NMEFT AR
wo

FUACEIYIE], 07 ARAR ST B DT, 4R, B, R
TR G RIME N XS5, 43 & B A N &2 .

(GEeaRE) Z2hEEE OVREESGFRZHE, NEREEERATEIX
WRITRF AT EUIX A S X IR B

(JU) 4G FAF RO RN 35 5% 2 B & [ i 7 X

(AR TR, MRREARGEHAN REHE N HEIY
1A S B RVE V3 Pl 25 1)

I

TR

\

122



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—t+=. EEREBUHATRE

(—) FLEMRLHFEAN

1o S EHN (B BN )

KA G A PR A

2. HeftE N (R “FEEAN7 D

o ] B AR AR AT AR AT BR 22 )

() FEGFEE Nk 68 PN 55 B A% &

1o EEIE MRIEA RIEEEMIUE M e E FWAE, Xt ERii
. AR RAEAT MBS o < (R WA 20 52 2k e PR BT XK BIE SR A e Am v A, 2
G B RN % B P N BOR A s LB B8 il Bt , DL 3058 N A
RIAARRGE, W HE GRS e BT & 38 & AR TUEZR R B pr i i 20 5 AT I
B, WS ST IZ A

AT G I BTN G B RIFRBIIER G TR, DU Es eIy - 4R 2
FSAT 1 B 26 38 A IR BTN R o AP SR B H AR, ARFE G n] 2>
BB T HAREE (ARARRIFE RO B S FL A il eAm BB, & R/ SR K
fbze b ERE R & e vF ETRES D AAFEEIE. BT 657, FFRIE. T
FHITE. B SCRFIESR . BT T A UL R ANR A B AL I 2 e VAR 4%
B HAD B TR (EAURF & b I 2 A E D

A T DURSE AR SR A LA LE 2 5 R B2 A0 e i E 73 Al 55

UE A B B WU DUR SOV e I B H At i R, S B B AR JBATIE ™
FERPJE, AT LR NN BT

HEMBREAG Gy, AREERE T RER B AR T 2R 571
90%, FRHE T AL BRI A TR BUS A A 25 30 1y i ) 8 77 L AN T AR I <
BB BT 80%; AK RN S H HAAEINBR BRI 5 & 20 77 SN 58 5 Rk
W5, NG EREFAMIC T B B 1E 5% I 4 BB H £ — LA I BUR i 9%
KAl AOIRE & TG A7 HRUE S AR k5%

AR AR B P IE M 2 3 B % i P R 1058 LU B R A, < B NAE JB AT
P OIS L W ek uEian ey LinEitarid= I

123



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2 BeAUE NMRIEA RREENNRE M & & RIRNAE, WHEERBE.
A L AT MRS o SRR N A% T I LU A5 AT PR AT M

(1) I BT BER M B LU BIAMIK T2 557 11 90%, $5THib#iae
PRI HOS A FB AT 26 30 13 P FA B 77 LU AN - AR B e 5877 1) 80%;

(2) A S H HAAEMGRRIE I S ATHMNNIZ S REER, REFA
T T 5E 5% KBl BCE 2 HE —E DN BUG G, Hhileig
FREESAAT B A7 HORAUE B AN RIS R 5% 5

(3) ARHEETBT A — UGB N 3550 SCRRIESR I LU, AN
B BIMER 10%

CAOARIE A I AR B SCRFIE SR, Fe i E AN i 2 6 B 7 1B 2096 5

(5) AR e Fr A MFE— GRFE-—{FH L0 57 SCRRESR s, Ak
G SRS IR 10% 5

(6) AXgEHNEHNHBHARETE NTE N EHE SR TH— 5
IR NI R SCRAIES R, AN % 2851 P SCRFIE SR & THIUE T 10% 5

(7) AFG NG TEHZoES N BBB LA (% BBB) BB /™ SCHFHIES .
R T SCRAETR N, WARILAE RSN B A AT SRR bR e, NAEDT
Gl RAT 2 Bl 3 AN H T LA sz

(8) WS HBEERATHIE, I A GBI A S 6 102
B, AT T BRI A R B AV SR AT ISR A R AR AT R S

(9) ATt N A [EARAT W) [R] Ml T 3 2047 153 27 1] DY ) % < AR AN Al i
BB AR 40%, HE 4 EARAT 1] R 1 S 34T 6157 [ 1 e KRR O 1 48,
ez BV AERIPEVERN G R

(10) A g E R HCH THRBHESZ R B BT E & T A I 3 & 513 E
(K1 15%; DPHEZFT7EE0 . Bl A R BER ISR, H e MR AR 2) Sk & BN 22 4b
R 3R st i < AN 2 BT PR A B < PN ANAS 2 s G i B0 2 32 BR 5 7
INEREE

(1D AH e HAFEIRUETF BUE 7 i S 1 IE M 2 DA E I H A SR AR5 S %6t
FIF &I R AZ 55 [, W] 4352 R 4 i ) 58 Jo SR . =4 55 AR < £ ) 440 2 O 3 B8
DR 5 — 3

S

124



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(12) AHE4 03 S AN A 4 W 7= 14 1 140%:

(13) ARG S HH%, FARENRIR G A0E, M
T B E R 10%;

(14) RIEEGEAEFAL 5 HHZ%, FAERRANRIEELNE S G MIES
HE 2 A, ANFEEIE I 0 2 1 100%; b, AMEARIEKE. ik (S
B HAE—FE LA RBURN IR 57 SCRHES . EANREGRTE ™ A S
) 4

(15) RIESFEATMAC 5 H 04, FEA IS BRI & L0 E AR T 2
ERFA B B TR 20%;

(16) RIS HHWAL S (AEFEFE) FRTE AT & L0 8As 4
AR b —38 5 H B4 5 =15 E 1Y 20%:

(17 RESFRAAFIRETEMEN SZHBREAREGAME, &iF (5L
EUED BYFFE (BEEFD) KT MR G A XL 5E

(18) AHEZ 5MEWESE, EAAMLSH %, RAMEEEAREYS
FARA M UESR T A, AR I B4 55 7 1K 95%;

(19) K42 HEMIBIER HEL SR, MATFE FHESR: ik 6 /A
N HIEEE B HEAMCT 2 4670 2 5 R Rl e 7 i 28 5 1 57 A5 kg 2k
GREHER 30%, HATIIRTE 10 N385 H U1 HAEIE SR 3 i sl 1 52 B B
PRy I, AR A S AR S I B I S AR I A B S R IR S B R
50%, I35 A5 0P 2590 42 IR A A RE S 30 K, 4498 4% 301 BR 2 8 i A2 inAS P 34
T

(20) AHE G FAFFELUE 1) LL B BR Hl K R BT LT 58 &) ST, 5%
N BT S I EE A T, VR BRI B B LA 5 A e A FLHE 5

(21) VEAEVEI B A NI ME 2 W0 (AN (R4 ) 205 i) A BBt BR i) o

B BiR (2). (D, (100, (1D, (19 1B, HiFS. B iiia s,
EH AR EIE LA AR IIFR BN R B L AR Bty B B R
il S8 B BN 2 M TR 3R U R S B R LU AR & R IR B E 0 LUl vy, K4
EILNRLUTE 10 ANAE 5 H N EEAT VA%, H A [EHIE b 2 B8 R sRIE TR RSt T
UESF T IEEN  IESF AT NG I 4 FURRAR 2 55 5 8 BN 22 AP TR 3 S5 fel

0

i

125



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EREAATEE (19) BRUER), HE&E NGBS SRR
RUE ], MWHRLE o A AR EE B A 11 IR BBt 4 & EL I R 24T A2 B
(1, LA B (R E Dt o VAL B A T IO 3R PR, dnid T Ak <
R EENEEATIESRET G, WA S RBTA 52 PR

SEHEANMY ARG EFERZHE 6 A A SRR TS L5
BRI RLAE . £ ERE A, AREEEHBBVEE . BRI S5 5
Rl ZI5E « 2 T8 ARHE BB I E S B 2k & & R Hik

5k
e
PN

=

i
e

H
=
piny

3 HEEILE NRIEA RIEEEMIIE K GG RINZE, MAFLE X

S5 F LA VSO G B AT AT U 6 B AL 5 U B 7 SR 3
SNSRIV ILAT AT BB
S TS LI S G TN . S5 AU AR S5

PR B 5 HA R 58 & 10 7] AT BRI B R A U] N AR HOAE SR, B
HMFHA E AR 5 [0, N5 S AR AR A AR AR B 5ems, e a5
A AR ZR DU R, By e v 5%, g S A 2 P 3 o LML A AT DAl AT LA
T AT S BN AT - MR 5 IS5 BN N R, JHZRE
LT AR . ERRIRAL 7 MR AL e E AN 2 H I, St =02 U
ERprEREY . e EE AR RN DR RIRAL S AT A

PAREA S E A TBOE ER BRI e, WE ] T AR, R BNAE
JEATIE AL A, WARSE G B AN 52 S PR )

4. BEEFUE MRIEA SEHE M HE RIS S RMAE, MEEEHA
Z 5T R i AT B o S G BN NAE S G BB E 2 AT A S a3 E A
ST BRI B AT WARME R 2T R0 A FE el Y B AR AT (8] i 27 1T 2
X T2 5, FFLIE RSB M T R A 5 a5 55073 2 BN N ™ 144
HE A T 0 T4 B R R LR AR AT B i T 3 I A B 0t 3 R 08 NI B I &
BN 1% SRR BL A ARAT 18] 651557 1358 5 0t 4 AT 20 o o 2R BN AT LA
PR XHRAT 18] 0157 T 7 58 B Xt T 40 B e A5 535 s AT 50T, B % e il 2 5
AR BIAE 5 3 T Frdt AT (B R G A 5, DS IR D AT 45 5. itk

126



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I NARE T 185 00 75 22 i I 38 REARAT 1) 5 25 11T 3 58 2 ) 44 B K S5 507 D,
JS7 % B ) B R N UL B R, PR AR

BB E TN TN AL Gyt T I B AG 10, $ 84T 185157 T 4 B 58 S U AT
Aoy, I TURRIFZZ Zyht T A JEAT & [RGB 2y i ok, BEe A8 A A K
TH H 3G B AT ATVE R BT AR S 402K o B R JB LI o 0 TAER B8 N SR G
PN 5E B R) AT TS AR AH 1 2 TTAE S HARAR SR DT Y e PN AT LUkt
AR RS AT T LIRAE, SRJG BRI AHRAE o0 18 4% . AR a6 N9 5 KA
SEBENEA R ILL N 50 T8 5 77 Nt AT 52 i), Bt AR
iR MEE S E N, S iE AAAH H G AR TR A 511 E

5. FEEIEE MR RIEAE M E L a R E, MEHEGEHEA
P BT 52 PRAE F7 AT W B

R PN BB 2 RUE SR, N F R o EHIE M A R, I <
PO IE 32 FRUESR A LB, LT 7™ (O BB DR SRR AN KBS A2 il il B2, Bl v i 3l
M JRURE VAR IR T 11 PR 45 % A XU o R B8 A0S B 6 N S 18~ AH
S BE LB XU Ak B T 5 LA B AT S BB AL A A9 S5 ) 1 DU EAT B . IR
PO IE 3 FRAE SR A, 2 508 PN 5 5 0 N it 52 FRAE 7 3 51 25T XU
RO

(1) AFEEGHR T HIFEZ RIES 5 B B sh k2 R8P A g4 —
B, HUNEE R [ IE 2t B AE R AT IS WA — 8 IRR B I T 22 Bk 27, AN
7 T R AT E R S B A S BRI e A R UE S . ERAT AR L ATIESR . [RlEAE
Zy B 5 A U 2 PR UE SR o AR BE B AN BEAT Bt IMH AN e AN WA R0IE 2% o

AR AR BT B IR 52 BR AUE 25 PR T AT b o IR 2 B0 45 A BR 51T A =) Eer
RE GG EHRIE LA RAT G E A R A F e 8 me s, Jf
FIEAEZRAE Sy v 4 [ AR AT 1AV 5 23 17 358 5 HOIE S

AR FE L P BT I TOE 52 RIS M ARIE S I B AR S 4 T, BEFEA AT
SR AR RV LA, R ORFE 8 NBERS I 2. PR PN R A 7
A B URE 32 BRAE 7 5 10 A7 ), 38 R S N TCR 2 e RS AR EE B 57 1Y
S8, KR 52 BRAE A7 8 EA R A TR & 22 W T Sk, e
PEN&AH,

S

pal

Al

i

127



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A GRS RIS, AEFHEM R A PR IESE .

(2) B BRI AT G Bl 52 BRAE SR i ah Ve RS 0152, DR AR
IR IRSE R BB AT R 15 Jt, A £ B P I ] A AT 280 ok 5 e 1 (1 e sl A
| < AU [ v 7 A SR R A 0 25 D AT 1 A B < < ) e PRI M, <
B BN L ORAIE SR T A BTN <5 R 2 < ) ST 45 5 6 AR 35 < IR 150 B AL A2 PRAIE T3
FEMTENTE RS, e FE AR 514, P GE NS RIS G
BT S R S 143 B AL AE A2 FRAIE S5 1Y) LU 9] 3 B8OAS 2k < Y B R SO 2 40 8 Ak
FHRER B DR, R BN 2L 408 N HItiE 2 ik .

(3) AF:GA FRAR TR RS L o idi S R IRURIE , 725 BRITIRR
PR REREAT S I R, i < TN NEAE P A A H N il i 4 25 45, 7 A A
(4) T I8 NRIEA FMUE A PO 3 8 BENBEAT DL ST B -

1) ARHE AR BEIE 52 RAEFR I VA RHE I T 15 O o

2) FER: GBS A PR UESE B AR5 A i B sl PE XU Ak B 1l s
RIS 5 e B G DL o

3) A KGR PAT IR O -

4) 15 BT

5. AHIRIEHE RN G B P I8 S FRAESF AR UE 1Y, MHLRILE

6 Fe g BN 20 BB A SR IR S AT AT, DA ECPE Al T SR AR BB
M55 RS, AT B B DT SR AT SRR BB 55 . R E N
MRIEEA S B WERTTROUE, € 120 Al St 2 S35 TP I
PEAH I L (LR I AR “CHIBED ) DL A 3 2 9 R Bt o S A« WU 4%
Hle FESEHEN (HIEY KIARSARBA 0, DAL 2 .

7. B2 5B H AL, EEAN L wHE T F I, BLE
ARAGALAN G, 15 B2 A B BB SR AR 8 A, S8 3k S5 U
ARG XS, B N 2 5 A5 3T B R A .

8 G BHRITAR, EETE MRIEA SGEHE M E M e &
HIZIE , W HE G BBRAT A7 28 5 % T FE S B AT & RAE HEAT B 2k
EHNAEZE B RAT A UAT, N AR ERAT A LA S ST N

9. FeIE MRIEH RIEEEM I IE LGS FMAE, Xk s

Pt

S

e

128



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HIFS S RE MBI E T MR e RIIK, eI SR E . 2
G R EC s ARSAE BIER . A B AR HE AR B B e L SR IS S5 AT
B AL A

10 A8 NI B BN LR ST S 3 5 48 & B SE PRt s 1 i
A B AL E U RLE , N I DAL TE SR B 3 T 4 7s 55 7 3
IR0 < PN PRI ZH IE, I St i o R 2l ity o i BN NLARAR FE &5 AT
DD AR N B M B RIRZ A o i < B N AL 38 45 T 38 R i BEAE T — AR H A
R IF AT 2N 2 B8 N Rl o, Atk 3008 N A B8 SCHEAT R B2 EE
Ve R DN S A I UIRR S IR ORAIEAE R IR A A b . AE EIRRIE IR A,
BEAUE NABBER XM F AT E A, Bk e B AL aE AN
S EAUE NI AN AIE A S TR RECE BRI N A 1R 10, B 308 AR & i R 2

11, S B NAH LSS A M B 8 NRIRIEEE L, & FmA
FLE D BOS B S PATIZE . X EIEE N T, 2 eE B AN
FUE I Al N2 2T EE, BRAtE 3008 N RIS SCHT R B8 IE ;s X33t A
L WGE AN B RRNASTE & DS 25K 5 7 o R e e R I g Bl i
HII, A8 PN AR B IC & S (A S Bt BRI 2 4%

12, HREHE NI ST NRIE L 218 Caf NG 23 k.
ITBUE RN EAR AT R E , B 1 S B < A R 20 E 1, B 24 57 B RN B G PN
H SPb A b PR 408 2K P R < A BN AL, T S ) v [ M o o o

13, HEEFEE NGB NG EREMT N, ARG EIER S,
(7 I e R < B PRI A IE, PR A RS Rk T EE R & B E AR
P, R, BHPOR TR IEATEE P SO AT B A, BUORIUERE . JTESE
TSR T AT A RO, ) B R eI AR B AR, S
EFUE AN T EE 2

(=) EEE N REIE NFDNL S A

I AN EIEE NBITIRER SR T E, MERuiaiEt
BN LZEREEEM T TP RBEIK T UEZFIK T . Bk &5
BETHRIKT . BT AT RS E . SRS HIUHE. G
HeEHNIRLHPHEFEAN. MRS B PEE B R S BTN,

129



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. BEEH NI EITE NE IS 7 RXE W7 547 70 K
L RPUTECHEEIR AT I B PN BT gk 184« Ttk 2k eI 05 B AR i
AR e ERL ATB AT RIERS, A LA 2 %
SAUE ANFRIAA] L S 308 NRNE R NAE N — TAF H R 5 I BLAS T
AR SEHEN PR, B UEER DR SA] EIRR, I ORAIEE e S PR A B i
b £ ERHMUE IR, S BN EE T R E, Beke
FEENSUE. B8 NNARIREC & 2o E EANZEST N, SR EART: #
AR R BURE AP 6 B B BT W (K e BEE AN LSk, AE e I (B A5 R
B EHE NI UL,

3. BEAUE NA LSS H A A WAL BRI AL S & RAA

4. BB NRKIEIENAEREMT Y, MRS P EIER %,
(e A 3t A A AR A I, JRR e IE S5 R kit BERE I & . R A IR
P, B BHPOR AR A SO AT B A, BORBUEIE . VESETBL
GRS T BEAT A RO, 1B R R e B B S A BUE R, R
BN DR T A BRI 2

(U0 Fe G0 1 R

Ly J e I O 0 i U

(1) FEGW P NS THEE N ESIEE AR A ™. e
il AR EERSEHEN REITE NEAG WM K655 AR, AR ZEEM ™1
BT 5%, ANPTAH ELARAY - S A BN BE 3048 N DL B A B R HIE R TUE
HABNAER e & AT G SRR A FHAELABBUR] .

(2) FEGEBN. FEETTE NEIEMR. PR S iRk |
PR BT E ), G A s T HIEEY .

(3) FeIE AN ZEREIEE ™. REFEGEHNRYE SIERR P
MIEEaEMIES, ReEANMFATIEM. &0 PR EREAIY . JEH

130



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F G P AR S ARG5S, IR FE B = 5 AT
(4) FEEGHEE NILIRPUE T RIS T IR IR . IR SR R R 2
il JR
(5) FEGHLE NS WA RIS 7= 70 v B, s, K
I, HIREE I e R RS
(6) FEEHTE MREAGEHAWIES, LRSS RMAD L E R
RGP, WA R R OB T 3 AT Y A
(7)) ST BB G AR RS B ™, NS ERARATT AR F
N B H I E AR SAEE N, B H G 5o Bk G K1, Fe
FRAET N IOL S Bt 368 60 0 4 8 N CR B Mt AT AR A P G i 4 T 7 36 R 2R 11,
B4 PN A BT ) 00 S CB RS P I R, B ST AR A KR AT
] 5T
(8) BRAKIEIEHNEMAMIE S S RIMHES, BEE ANABEIEE AT
ERE
2. FEG SN K AR B e Bt
(1) BEGSFEMR R “REHEL 7, HTHABEHEN RS, &k

(2) SEESFEMWEEEEIFIEEN, FRNEEHIEH. LeFEe
W BEEMEERRE ARG (FERiR) . GefFInE) SHRER, FeE
N S 5 < W (1 4 i B8 e RN TE e B8 AR S T L S RAT IR
RN AERE IS 18] Y, 518 R FIESR AR 55 A% (1 = THIT 3 55 P idf AT 3 5%
H 36 B T B B R 7 RS B e 4R M S AT MR e A WA T L T
HE I TR A SR ) 2 450 2 44 UL B EVEM S TR I N as 21t
Y= 55 i O 5 5 N R

(3) g H IR m i et 17 R SRR, REEIA RIS 6 & [F AR 2%
i, B AIGHUE PR HE, S IE AR ATE  Uh B

3 BEGARATIR ™ A AL AN PR

(1) FeFTE NN DTATE & HHAT IR (T B A s 2

(2) BEFE NN ALY SAELENNUIF L S RRATIR ™, IR

131



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Pat BN GA GRS B B e left . IR AFR. I B ENsE DU 7
BN 08 N B ITT P RSP, et N s i 7R Bl 22 1 Ok
BN o K P AN AT BRI 7 o B 5 BN NARVE B AT 32 2t I A AR 55
FEJFSLFLE M AL P ARAT 2K, AR A5 2 PRt RS A 1R it ZE (1
B, FFm IR T HAE B LLSAE IR sk L v

(3) BEEHRATK/ WP LAEH], BR T eI RAE e S NHE. e
8 N & BB A I &4 SOT SARFTHARRAT IR ™ 5 IRANEAE
B (AR AT REAT AR S 0l 55 LA IS 31

(4) He G HRATIR ™ BT SEANE BRI AT G HRAT DR 6 M B A B LA R AT R R

(5) FERFEVEHNEMIE I 26T, Feedt8 AT DUB R I 388 N % H
IIRPISLE 3 g I E P

4 BEGUEZRIK P AEE S AT K ™ BT LA B

(1) EEE NMEPEIEF L8 H A RTEA 7 Blnaa] w2
F A T AL IR AT E N S ARG A IIETR K

(2) FEgUEZFIK T WP SLANAER],  AXBRF08 2 T A S Gk 55 (7 2 Sk
B NG BN WA BOR 48008 77 15 1 5] R 48 B % LE 2 4 AT AT e 7
M, IRANSAE FH 2 e AR AR AT K P BEAT AR T 0l 55 LA 3% 30

(3) FEGUEZFIK T P AL AT 8 N 3T, WK 87 108 BEAE ) 2
EEHENNTT.

(4) SEEFE N BHE NS AE T EUESF Sl 4 5 A IRITE A R T AL
HEAT &M, AR E 3 58 S T ERES R Sl 4 HA IR VTR A = 1 —
FAENBEHE TR, BTN T BB 4558 & B4R IRE S
AU i [ IE S B C 45 A IR ST 2 R E AT o

(5) A M 2 sCHA W M UE AT E I GT 3L H 2 )5 fovrdk e
HARBTE AP TS5, 8 RAHRM ™ BT AL IR, 25 ToAH e, Tk
SAUE AR BRI IR A AR E $hAT

5. FIFFEEIK ) T BoAE 2

e AFEME,, BeE AN TSI CHE G A 2 EARAT
] FDV AR T 3258 5 B, JFARRIL G AT A 5 s ik & E BT E A

132



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FRARATI S, £ ERFEpEe e 5, BaeitE MRYEHEANRRAT. A
UL HA PR SUE A A ARAT I8 T 37 TR F A BAR A7 BR 2w (1 R E , fErp R
[E B0 45 5T IR ST 2 =] BRAT 18 T35 ST A A7 BR 2 "I SR 368 K
FARRIE AT IRAT I T A B I 45 57 226 8 B N AR BB A8T h [F 4R AT 8] T
W55 B A 5 R

6. REMIAEFIK T KT S B

B G BT E W AN T L ERATIR ™, BLAR SR BRI o % 39
A P 2R SHEE L P R — 2 2K T NS 22 5 2 S FEE N U Tl
B o BB BN NLIZAE £ B VI 8] Y 2EAT 5 IAF R I BB AN SCHCER B o X AR AT
(I SRR B80T, B < BN AR ZRUAI A7 RN LA BT 8 AR W30, P 8
FAOMUFEEH BIH . e KT AR AR R LR
SCHU TEAF B SCIUN ™ A7 RUESE A5 W] 32 12 LA R A7 I S A 3L L1 i #1145
Fle ML EEEITTE NEIMT IR K, IR AR &3S L ) 48
SE AME— R , B bl Sk T8 AN SR AT 40 5 20 oh 2k 4 8 B AR 2k
SFE AR —BUREE

7 ALK BT S AN B

(1) PR35 e e s LM P AL A AR P, R] DUARFE R R AT 2 6 5 TR Y
MEITAL, fESE S BB GHEE AN RS B30 N ATTFAL. Bk %
A3 RME AL I HE

(2) A RSEAT FHE XA I IR SLAVE B S5 A UE I, WHRE
VISR

8+ G M BB AT RAT U RIS I R

FE G B AT RS TR « BRATAE ST PR SE R A I R IE 2 &0
NPT R EFE NNRE I, WAl AR G IL S A IRSTE AR L RAT
TG E TR A IR AR ISR EL s HA RS EA | _Eilgn 2w /I
oo ) BEEHE ENL T AR E i, RE EIE R AT N . SEMDIESR. AR
ITAEFOT PR SR 555 A U FEUE R SEAN R L, b2k 8 NN 3B N SE R 70
B, SE S FEE N 2 308 N SO S8 NEFLRE AL LUAMILR SEBR A 2L
PR FIESR AR ORE DA, (BRI NDNZ 38 (R Rk

133



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

9. H5EEMHRMNERERKNRE
H5REEMTARMEREGRNZEE, HEeEHEANNTT. HEeEHAE
EREN . BREW A RMERE R R B HEEEEN BEeTEAN
RE . BRA A RES, S BEANREGREN 5REM™F R E R
BRAFEEANRTERSFEHER G EEE BRI RSB T %S
AR EREGFE, HEEEHANMBRIER S A SEE AN DS RE 0L
ARJEE . BAREFENRERAREERZ L 16 4, AN s E ]
AHAMER, MILAE
(1) BEFERHMENIT S ST

SR PHHERITI S 2R SR A &R

w

B HE AR e BT R A IR 2 TR (M AE

RIE e O BUTHE RIS E B TR, 2SR 5 ERR LS H
SO RBEETE, FRESHFHELIREFHE] 0. 0001 7T, /MU
MDY TN o F e RN AT AL KA [ 5 1 T B4 (RS 58 L 2 8
B S A RE R, MWHRUE « I A SREEEAR BN C AL A0RE 70 1)
TR AU

o
=F

BB B H TR G B I E R B SR e AU, adtedt
ENE, FHEE ~

B INRE B0 R @5 AT M EG , R 5 2 EE Sn AaHEL 45 R DL
SE 7 IR R EIEE N, 2B NERIRA, L2E T2k
ERE R R R EIN, B G R & & R SRR Fh

(3) WRIEARIEFIEM, G R HE T RIS S T 55 hs g
EE N ARG RIS ST ST MG BT, Bk, MEAEEE
RHJeTH A, AnZ AR oL fE- Ak at e ik )a, kil s—BUE LK,
{2 AL 8 BN I (A5 B T RO 3 A A

2 T E IR IR B AL B

134



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1 fHEX R

ST RS FEEIE. 6idr. WP sCRRESR . AT A LRIRAT
AR BIGRI, He B S 0 R 7 A5t

(2) fhfE 52

1 UEZF A2 5 e bl A e 25 (0 A 48

@ 25 EW A NIES: CORERESE, DLIHANE H AR5 5 P e )
i (A il (SEH AR50, HERIERZ 5 HIGEF IR KA R
MBAIE 5 AT WAL A R A 5 MEIE S50 A 1R B R SR, DLl 58 5 H i (i
BN AGE s s AE 5 H G 5B R A T 8 AR A BRI AT LR A )
UEFF A% B SRR, 7] 228 AP0 i F B IRAT T A B R AL R 3R, T
B G iy, HasE 2 etk

@ 5t ETTAE 5 B L AN BB e W R, R H S =
AR BURA A FAE PR A SN o 22 PR B A AT A A

@ 2 5 P BT A8 5y R R LR IV S B e el P, I ECS B H B8 =05 45
EATUAE B AL PRI AR S b 24 AR ME— (5 B AN BCHERE A A 1 0 EAT Al M

@ =2 5P BT A 5 T R i o LURE LS VR A 1B 42 s

® 5[ EHAFIER KT A AEMIES:, KRG EE AR T A R E.
A8 Gy BT A AL I B P SO RRIE SR, SRS BT 2 A A

© XHEAL G i RAT R BT SR LR, AR R T 34 1
LN, LSRR T3 B R Z B HRAN A A8 H B A SR B X TEER T4k
MARREAREATE H A SO ERE LT, R T 354N AT 1 LA A A 18 H i
N FMHE s ST AEET IS S BT iE RSO T, RERFAG B E
Hon ot

2) AT A TR A E S5 REIX 3 G R 1 A 3 -

@© kM. I BT A TR BRI, FA A E AEVESRAE S i )
Al — BRI EINEME: AL S, Darii—H i AaEim) i

@ HRATFRATR ENRRE. 55, KRAMGEEARE N RIME, 45
EHARMELATEEARMERIE T, ARG

@ TERATHS B — 2 IR R B R I 52, AR E AR THE AT RAT ISR

135



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B IR TERATEEN 2 G BOIR AT R Bty 383 R 5358 5 B (0 s B B U1 14
P ERAE, ANEAERER FRAT AR BT RS B B i IR S S PR IR, 1%
B WU BAT ML 2 S E Wl € 2 TR EL -

3) x4 [ ARAT 8] T b AN S B [ e Wi o i, 4% 0S8 =D i E HLR R (1t
(RIAR L et b = A AR O i o O BRAT T8 T b b5 B [ g i et b, 2 HECERS
=7 A AU SR (A R0 AR L it b 22 ) M — 5 B A B R A BT A (. KR
Tl iR B, B =5 S EA VR AR AU G 657, AERATHRE 5%
WIAFRAFAER R ZR, R ETIE T IM R KRR ELL T, 1%
JEAAEAE -

4) [Fl— i FIN FE PN B E A LA BT 5 1, 42z Ak i i 43 il
(I

5) R RA A B (B 15 I, k8 PN W] LR 23 E b, B
ORI A E A 2T

6) AEEHRFBI TG, — UM E S H A S M EEAT (G E, MAESH

L5, HE st o HIe @bt AR K A R, R Bl 5 H 45
(IRGEIERE

) ARIEZ GG RIS AL S5, A2 AR SR EE I S AT L
= PIAR SR BEAT (1

8) NITHERMIAFFE FEUE L FL T AEUE I3 32 5 i 1 3l 28 o H ML A it 4L
M H A 51, DARAEAE 5 H AN (4 1E .

9) WA Hff L 8 R % IR T IR AT A E AN BE R IS R AL 2 SR (E i, 2R
EE N TRYE AR OS2 S8 N 5, fZaRBe 2 Fo O (8 A% A
fH.

100 AHSVEEHE LA LM B0 1T s 1), MCRIE o A S i,
7 K O E B . g BN B A8 NI A5 (E ) B A F
WIS E SRR R SRR AR I R E B8 R e 78 70 4R 4 2k &y B 1
NFIZRI, Nz RIE R T, SRFEEIEE, X5 Wi ik o

(3) FpRTE M AL 2R

B HN BEFEE N TEREE 9) BT 5B, Prid s iR 2

136



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AMERR BT G E IR

T ARG, B FEsR . B 5 B, WBeaw] . 38 e il 507
AL w5550 = J7 DU AR R A R . 18R S5 R Y, B T X T BOR
AR T I MR AR S A AR g BN S B T N, B T A AN AT T R
I, GBS EE NBR O RPURE, &2, SEPEEE TS,
(LR IR RE e B B o R PR UL L DR i i A1 T A2 B L 7 ol ) e < 8 7
HER, BEEHEN, BETE AN BRI EITE. HESEEN, Z&E AN
AR R 2 PR 45 Tt ¥ o O P AL Y 52

3 B AIHE R R AL T 5(

BB AL GATE N RILE &Y & B R i i O 2 & 5 8
MO PE . SmiE. 0K S M ATHE /N 4 AL G284 60 KA
B R IRIN , MM H B E IR

B A A 23 NN AL DU 2958 A2

(1) A {E AR

ARIEGIEAEERE T, R TS E NSRS ILE N B0 . 508
PR BTN A S RS S Bt A A R, B S FNE R, S8
MDA AN 250 T A E R RE S AR N (24005 7)) I B k% N ik
“AERRIRAC BRI 25 TR, RIS

AR EH R EESSR AR EAR T ORI R B femER . 2
AR RAEMPEER . TIAfRS ZE/MA . X T BRI RF SRR 2=, &
AR AT A BARACTARET L ARERER . ANRETC IR, MEAR TS, LT
R RE AT -

HI T AN AT P77 S R e B2 N BIAE 5 B R B B DR A B B A 22
5, BIANTTHT7 R B B2 R 1) 2 3 A HA 2 S R 54, HRZE
IS AN A B 2 3 NS RL AT IR IE A A5 1 355

(2) fh B DR AL 2 J5 D)

D M EFIR KA, EHRS [ NGERBUERN, AR DTE T N
PR, S HEAT AR, DA B AR AR VR O 2B 10 9 Y eb A B B R DA DT R
H T A B R DA T AR SR BE IR P AR A A R 2 S NGB R i, H

137



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EAR IR DU B R AR R 2 04T s A AR R SR SRR iR, JF H.
EERIN NG /NG = Ry 4 i 1B S 7 N ST B A= € 12 ) VA i
SUE AR DTS N B IR A D0 10 5% 3 NHET A, SR E A IR O
SR IE,

2) MEEH IR DT R R B HF NN EZER AT, AR 5T,
I A S ER R A R RS HE NS, AN =775t

3) DA AR IR TSRS A A I 2 25 N9 IR IEAS R 55 . (H
FEAE BT IR DT T D XA AE RS R S 5T . R i T RIS A B A 2 A ARG
oA AR IR A A AR Al 2 NI s ik (ST 7D, IR AR R 5T
AT RIS 4507 (AR O, I L SOARH AR 22 <o KD i B P X 3RAS A 24458 1Y
HHE NG BRI ZER BN WERREA J G = FHN D0k B
A ARIE G ST, W5 M 2R RS M 80N | oa ki
FRIAN 475 MR 3 PR A R oL L S ot 2 ) 22 B 0 S AS 2 A AEL B R S AT

4) fEEHE R IR R B R EEBR R A R L #1525 3.

5) AEHF IR PTE T R AL AT I 20T, G L DR 2 o PN e A A ol 2 4 B
PRI, FEEFEE NN HE G HM a1 ) 2k 8 PGB RS, R R 308 N i
Tl BRI, B BN RS G (R 23 1A B TR NIB LR . Bt
BNALE N Z AN =07 i A e B0 B ok, I EAadt AT I s, ke
BN TTRE TR

(3) fhEE R ERE P

R RO IR, A RI A H NN RIS BEAT AL EE, AR FRARE U0 R -

D EYSERRAERER, SIFT RSN, RIS ER R ER
5 PR R Al AR AR R 0 DTAE T 5

2 AR At A 5 A B D D 21 A e ) 900 R 4 A R i i R
(RIRLE

3) AR At A R A B J5 D) B 22 2 AW e ) 9 A B R (8 DA BEAT
AR K 5

4) MRAEAGEAHR BRI, fF 2B I 58I, hike
FACHU AT S I, IR A E AR R K B I AT 0 2 3 N AT R A

o

i

138



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) Feg M EAHR AR IR T

D e ETE IR, B AN AP LA IE, @Rkt
BN, RGBT bR PR,

2) BRI 2L BIEE B BUFE R 0. 26%, FEEE R Yl B SR
NIFR P IR & % 5 R IR A B S0 AU ER 0. 5%, FgE B AN
B, IR EIEE 2% 5.

3) AR UREEE MBI E LR A A ER), AHRLE AL

4. EHEASETE L

(1) TG KIUES: . IR 5 3 ik e 9B H sl PR HAth s P 8

P
(2) BRFH S IR B SR HA . M4 T4 A TETE I T £ 2
SV

(3) a7 E H LT 213 E 50% LA 5= LG &34 1 kT 3%
ks BR A EE AR S B RN EAATEE XA E R, S£5ESE A\t
B VNEEEE St ¢ UNVEE A R

(4) A EIE S S R G A R 8 1 H AR IS T .

By LT

1% [ 5 R THUE A 23 T FE AT
6. H= I A ST
e EHNHAT RS I b G St . BREEEA . EE
FEB NI RIMSIH A L IC RN ARG 2B . B8 N Z e fifE
EPNLSHIBIRCE e =S LYN PO 5B Sy P NP IE - Sk S = U WS Py 2
TESP L, MDA G PN AR BT RN ME . 5 S N AN, N ik B 2
I Py JER R T 52 ) 38 o < E IR TH SRR A 35 1Y), AR B TN T B A o

7. HEE M S M SR 1 g AR

(1) W55 g

HE SR S EE N wt], EEHEEANEZ.

(2) HEE

FEGFEE ARG A SGEE L ATBOER [ UE S 2 R e 5L 44 [ 1)

e

139



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ZI7E , W HE G NG ) L B B B . R AU St B DG [
By SRR . ER RS e TR R BT RIS E A
TF R M AR 9G35 BT R A%
(3) T35 H R 1 Gl 5 A% 1) 225k

@ K G

REEMARSERFHERE 5 A LEHN TR EIRER S EFE
25 2 k2 15 AT H N SE Ut G AR 2] SE S0, a5
BHEZL 5 BRAEERBER), BEEMANME=TAEAN, EHieHs:
VOIS 77 i BRI T S A e Wil by SRS AE UL 7 BORE S
s B RERTER, REEENEDFETH R EeZIbaEr, LeEH
ANAH S G S U W A5 e i SORM EE . sR RS AE B EEL R HIlS
PN HAT NS FEEIRGEABRFESRZ HDE= AR E. (GEeaFH)
AP A1, AT DA il R L R S B R R

@ WMEMEZ

B HNNL L S AR & ], AT iR IR S E AR et
BNERRZIERE, KI5 FIRCRAFAEAFTI , B BN GFEE AN
FIA R, BEAT R, R DLE SR e vk

BN T IR, (TR TE NE A RIRR Rt o

8 F: e BN DA i AR P IR o B A AR T A B [ B <
FOE N SR el 1 U A vHE ) i it A0 A 2 45

() R N4 M IR

B WURFAT N AG M 220 A IR < Uy BRF AT N ) A4 FR AR AT 10 22 < 1
G AR N A 2 e O N IR e 2 & BN RIR @ il AR, fRA7
WBE RS 2 HEADT 20 4, SEeE B AMEEEFEE NN 75 /e 5
SN, R T 15 8, A A E B BUILE A #
RIERSN . IIAREZEBRE, WA SGERARH T E.

FEFE 08 N B SR B G 1) A S0 75 AR AR 75 T, Sk 8 BN RO A R TR
BREEREN, MEEMIELBGERIEH, FFORIEH P SLrE . Em PR 52
VE o S G FEE NAMTRE T ORE (105 G 00 B AT N A2 T2 308 Wk 55 LUAT I 2

T

SRR

\

140



=5/ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M HTig, JFRGEST PR 55 .

(B> U Is 3

PRIAFEE W™ AR B Z AR X7 B AN RCEE P . ok,
PR REASREMEORIN, AR 7 B R] R AR NE T A B S Vi

PRI, AFTE PR BORTT 2 AN RAR AT 2 a8 BRI & 308 AT,
HHLESL B, Rt BT & & FRMASTEE I BORE R 55, ke
(R IERREWNINEERFS Y&

AP R OV ARFEE I AR, ANEIEEFERAATEX . BT
TAT B XA GV 1 R B

OO FEEDHIARE ., ZIE SRS HIEE

1. RAEE IR E IR

AAEE DV HFENG R — 2 ATU AT E G T 2. BXUa 1
BHtE D, HAEAREREEFRNPIUEAEMMR. et E IR E ik
SRESETRAESS- 8 S

2. FEEIE D& IE B IR FHE

(1) FegaF%IL;

I

(2) HEFEE NEL. WREBOREE . o™ Bl Hh R 08 N e
[

(3) HeFH M. WIEEEREE . o sl it R & B NS e
AL

(4) RAEHRE . v EE S 2 Bl R RUE B 28 1E 0

S = S 5

(1) FEW s

1) HHBES AL IEE R B 30 A TAEH N RIS E /N, e
NZH LB 738 BN IR AE o R 2 R B R AT R B B

2) BEEWMFHER/NMAR A BHESERN. BESHEEAN. 6 (PEARE
FIERESREY) B BTENT 2T FRIH LA R b R 2 i e BN R AL
FEIE B/INH AT A P L BRI AR A

3) HEWFER/NAF SRSV IRE . JEE . RIS, S

141



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W0 I BN AT DA AT 0 B RS B

(2) BE&MERER

G B LB R AT, B2 3 A R 4 45 5 (A DR 7 0 ik 4 I
FEHHTIE L. RS HAR T 3 B

1) EEEFZIEREE IR, BHESMPER/ NG — %S E,

2) WG P RS A5T 55 HEAT I BRI A

3) PRI AT A E AR I

4) IR F RS

5) WSE TIN5 oot i Sl & #EAT AR s 1F, B AR 355 ok i S 4l
R WA

6) K i AR A R BRI 2 % R IR A

7) WEEE IR PR AT S o

B P IE SRR 6 AN, AH BRI A BE 45 T RpAIE 27 1 It 3l 1 52 3 BR A T A
RELLIN AR IR, 77 U] BRAE N2 U

(3) EHENH

BEGHATREEM G E/ N TREM - EE S EP RAENTE &
AT, THE N R SN S N BT R 7 AT

(4) FEE =15 5 42 08 7= 1 49 i

O 5 G A 7= T B R A0 TG 7 8, 9 T 7= V7 B T A TR AR B P B B
MP=EH L TR BB GHE RS 65 G, RS IRA N M4
DA L BEAT 70 I

(5) HEEMP=HHK A

ERRR R IE RERE A A B M FE EmE LTS (hEA
RSN ERESRE ) HUE (23 VH I 55 B B 71 5 Bl 0 25 B Hh BRI 1 S 4
EEE & R I A S PG H A & T 50 7 i SR 5 4Rrh EHIE I 2> 4%
ZJ5 5 A TAEH A B3 G EE/NIT At o SR G715 5N R 2 T
R G BAERE MG b, IR R RS IR A & S EAERUE kT b

(6) FE& 7= 5 A S SCAF IR AR

BTG SN SO R SR E NRAE,  IRAFIAIIR AN D T8 5E i)

142



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

fIRIIRR -

143



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

—+=. NEEHFREARRS

BB N RN S 0 BT N R — R IR S « B2 88 KR4 2
SR N HREM T IR, BB E RS . FERS BT

(—) XK AR 55

BN N B AN T M5 (vww. thfund. com. cn) 25 FEIRHIK #,

2+ FEGHAFRE N AEERIT IR Z R BT (400-986-8888) I il HL X
M BE CREAE T S BSE AF TU 5 ) B A R R P e K

B T B R AR TS A F M A 1 BRI TR L ARG TR, &
FRORT K B TCV2 A% I R, 1 ST 3] 5 5 44 85 I el BB AR A w1 % I o
ARG RARTE . b RATK L, BOE TR T R IR

(=) FE& A%

B & T NAESE & A [ A 200G RS 2 s 5 8 o 70 BT R G 1] B 4l
5, BARMESS TSI (] b 55 ) R 4 B AR AE B B 4 A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS DA AE B i g, EeEE NN EE FHUEE (XA RS
JEH, NREH P EAEARERS, FEARRGIRISITRIG, E&EHA
W e I 1] /N RGE T P R A FSR RS ). BMATL 2575 sy HE G 0 3 ik T iT il
B, WA THWINMEE. AhEE. BRI,

(9 FiRARSS

1. 5 EAEREY

SN NI AN IE SR N TR G B3, TR A 3 4 2 1 a5 iy

MR E I RS G 6 higiE, A2 6 MEUER, AT “0” fhE. FE
ST RS TR0 A B G K R 1 RIS 5 (5 B B T T e R 4
WK i s B R FT AR A 1% P ARG Fp ot F K BB SR A 2 7] X b 5 o s 4 A 1) 2

2. HPRS HAE

PR E W ARAR T R SR A G B IK P RE HE e i 5 RS
EBEE, FRITARA R R P RSSO HTE.

144



e\ S EELRAS)

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

% PUIRSS LG 400-986-8888 . AL EL: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F) & HUrab

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

() WNARFESE U BAFEAE T/ SN OV B AR N 2, iE I Bk Ty
NPRELSEEAN . BHEREA, &/ SHH KR 7 AHSEU .

145



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEUHIHS CEFD

V. FoAth B R ISR

B HM

WEBEILK

2025 4 09 A 20 H

KoL EIARA A
KT P EHRNRAZE

M

2025 4 10 A 21 H

RaLHUERT eI A48
HO R AR T 4 TR F
EHSEU A CGE#D

2025 %10 A 28 H

KELFEH BEIRVR R TR
BRI IE R
4> 2025 5 3 ZRER

s =y
=

2025 % 11 A 18 H

RELHE G BA TR A F]

KP4 BTy IEF I BY

A IRA R JPEHE T e 4
FRE L A

T

Hh [ E e

Np
Rezy

A

g

Y

H
5

2025 4F 11 A 28 H

KL G BA TR A H
R AR AR S5 Bk

B

o ] E M 2 B B

2025 412 A 30 H

KA G I PR A
REEPEFER 2~

2026 4 01 A 22 H

KL AR HT BEIRIR 445
B AR T A
4 2025 5 4 FIEHR

s ol
=

2026 4£ 03 A 31 H

KRR REIRVR R TR
ALY, NI 5 g
4 2025 FEFEHRE

146




BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD.

HEUHIHS CEFD

2026 4F 03 A 31 H

KALIE S E AT IR A 7]
TN ASREE @IS
WNAESRAE 5 B A 43
fH5 I (2025 £EFE)

2026 4 04 A 22 H

RaLHUEHT eI A4
HO S AR TR 4R R Jk

42026 £ 1 R
i
KRulFEEEIRHRA A
2026 4F 04 H 27 H KTFEREENALE | A [EHIE 2 e g
E/]/\ﬂ:

2026 %04 A 30 H

2025 R L FE g E B
A PR 2 =) CUBER 5 4
QliBUR/AS 2B ToE S i)

ZH5RAR K=K

W&

Z‘x"fl:l Iy

Wy

&
el
T
>

~AEY

Ew-
g

rp EE 5

2026 4F 05 A 29 H

KoL I E AR A F
KfbgabrdiEed b
) HeHEARAA
DISL ey PR
NI FAs=,

o ] IE M 2 B B

2026 4F 06 A 13 H

RLFEGE AR A7

KFBuAErTEH

I ) 4 SCHEAT VRS i 20
A 375

2026 4F 06 A 26 H

KAk IR REIRVT A T
B RO R TR 5B 3
& (A RMmED Her

ah BORMBEEL (M)

o ] E M 23 0 B

147



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

KELHFEHT BEIRVR A TR
BRI S IF SRR ‘
2026 4 06 A 26 H Hp EIE W 200 5 A
& (CRMmED Her=
i B RE L CBEHT)

T B4 A A PR A A
KT &AL & A B
2026 4 07 H 17 H Hp EIE W 2 00 5 A
HIRA G BT R4
MR EN S A
KELHFEHT BEIRVR A TR
BRI S F R

4> 2026 5 2 R

s =N
=

2026 4F 07 A 21 H

K 5L HIEHT BEIRIR 445
2026 4£ 08 A 31 H B R ENRIEFRERE | PERER S SN
4 2026 Frp AR

148



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

—t+h. #AERABFREERT N

AR F U PR E BN R EE AR S HENA R Ir 275
BNV, R E AR A ARG, AR S BN ) Y EAS A STt
52 A B R BN

149



BN/ B EEmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

N, BEXH

() A ENE R AT R AU AR F fe B ol SUIE TR I T i e 5
TEME S

(=) R HIE SR AP IR REIRV R He B SOl NI TR IR B 2k iR
B4

(=) EEE IS TRt Bk

(V0D FeGFEE Nk 55 AL AT E L U

() CREAHUIEHT eI P B Ao IR SR BB A -

() CRSATPUERT BEdV 4R B SO SUE TR 5 BT 2k S FE 4 P U0

(B ERE R S AR S

CLESS (DY) T B A AR AT NI Ir A3 P, Htl SO A7 A 2
SEENR I BT, S G BBE A R R S &, £SO
LAY A, AL A RN R Y S R SO R A B A

{/—r
g

KoL HEGEIA R A F
“OZANEFHZAH

150



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp8afbf5543443462cade5bebd80fbf340
	PO_temp014f8b561121492890e20ca0cf53f596
	PO_tempc983300c5b1345b2b65584b71f5d2864
	PO_temp75d09341b9704962a5a99fd5b5b85e2a
	PO_tempa7129f69fdb343449e615d970d25dda2
	PO_other_tables
	PO_inscribe_date_end

