| RREA AR IR S TR R Sk & 2025 S5 4 TR

RBEFRHEHRSHIEFRRES
2025 E58 4 FREME

20254E 12 A 31 H

HEEEHEAN: |TRESEEFRAH
EEREN: WHRITROFRAHE
WEXEHBE: —O=-AE—H=+=H



| RREA AR R S TR Rk & 2025 HRE 4 R

§1 EERR

e NI E F 2 G B OREAIR & T RN AE B BC 2 1R S RIR sl
HOREN, FEH A B FCeME L R AN T8 B 2R AN ) SO AT THAT .

HEFRE NWHRAT I A IR A AR AR S & e, T 2026 451 H 21 HE
% 7 ARG M 2 fabn . AR A ARG AN, RIER N B EERE
Bic . R I MRk B BRI .
FE S AR N R LACSEAE T B 5T 1 S U4 B RS B B 4 B 7, (HANGRIE S
ERA
FE MR SRR I AR R I . TG R, 430 TEAF 43 58 sk b
A AH IR AR B S AR 2 15

AAR A I % BERL R 2 H T

AR EHIE 2025 410 H 1 Hig® 12 A 31 Hik.

&

§2 HEEMIBEMR

B4 R TR R IR G

4 F A0S 016528

HegiafEr A FLTIFF IR

Fea AR 202344 H 6 H

WG WIARFESMBEL | 9,722,643.33 fy
AN 5 T P 1) XU AN DR R % 7 U B 1 1 A

P T AN [F B e R A &, R
IETERIAR N2, ISR SIS 4 B 7= 1K AR fgk
e
N S R T/ enty o Y NN E AT A A TR

PR A LR R AL b, AR A B AT BT AL 4 5t
LA R fa iy, oy BT AN IR SET 4% 2R 98 7= 1) Tl 34 5%




| RREA AR R S TR Rk & 2025 HRE 4 R

m, VAR iR bt T LR SRR
B ACT A BN, AR KRB 7 1) AR S 2
TEHAT RIGHCE, #iE & Em i r-mE g, J+iE
B HEAT R

FEBE N I SRR MR I SR T T, AR B 25 525 JE A
TR AT R SR O E LR s SR
R -

(1) ZEMATFHEE (0 GDP KR, CPI E#H.
M2 [0 KRR R KEHERE) |
(2) HMEFZR T BAEGEAKT. Eiia e
FREE KGNS

(3) BURKE CWWEECGR . B fEcR .. Bl
FE)

(4) WENMEF R (N5 MBERM TR 17
MRS TRGAE

HAR G g G 1. KRB IE: 2. Figrik

IS 3. ORI GIRN 4. GRATAE IR

I o

- i AT E Gl TEE0IE 2 80%+ iR
N5 a'e % 300 TR AIN A F ><15%+ A b H 0 (48 AL 4R Al 2

H>5%,

ARG R A, AU s SRR 5 T
ez MeTr A e, RTBREEREE,

AR PR T BOEAR ISR, ST BOE L
il N IR B hR T i I R L R S S
VU 55 7 S SR A A DRI, 355 7 e T 3 BB A e 3l
BRI GEB T SAT T+0 Mg 5, HAA
fic AN LR R R AR, P B Al RER B LU A I
NRIZARIRCAN BB )« TEAR RS LA s Al fext

2

IR AL 2 AR A

3



IR KR MR A ANIE SR B 3 4 2025 SE5E 4 BRERGE

HE G BRI I AR R L WEIRE ML T A2 5 H
ANIE BT RTREAT R B RS (FE P HBFF T & AR T ) s
MR, MBS, RGN S,
AJ RE T R — 2 M sh PR RS D) S5

e A= E N RSP R

e A ON W PR ARAT T 9 B

PEAGEENEEE | ;g gk ERERS | TREE EFE RS

T A C

&7 & 132 S AR
016528 016529

i

WA IR TR 4 k4
4,150,101.83 5,572,541.50 {7}

F) 3 A

§3 EEMFWIIMESIFERI

3.1 EEMFHER

AL ARG
e
" (2025 4= 10 A 1 H-2025 4= 12 A 31 H)
JTRRREERAR | TR R R
& A %C
LA S 7 84,271.48 102,274.44
2. A IR -39,864.41 -58,158.34
3L 35 5 4 A ARUAS A ] -0.0092 -0.0101
4RI B B 1 E 4,638,802.37 6,162,623.22
5 R Tk <5 47 B0 4 1.1178 1.1059
e (D Pk SHE b AR R NN 5 21 &2, 1h A3

J5 R K AR T BT A8

(2) AHIC LB

SO S AR IO . Bvelas .

HABWN (A2

4



| RREA AR R S TR Rk & 2025 HRE 4 R

EARACEE ) FHERAH O B FHAME PR K 5 BRI AR Dy AR 3] O sealiieas in
A sepEAR S A

3.2 EEAERI
3.2.1 HEEMAUFENEKE R ILE RIS LB R L8

1. TREE—ERFFRE A

N&S %353
D B I EII‘IE 2

il | RIS AKIRERC T s
B B RhrEE | BEERGEE o OE6) @—®

KO ® =6 RRREZE

@
S = A
%—zt** ' -0.75% 0.31% 0.16% 0.19% -0.91% 0.12%
‘ﬂ‘ */\
%j;” ' 3.08% 0.30% 2.51% 0.17% 0.57% 0.13%
o Fe—aF 6.41% 0.35% 4.43% 0.19% 1.98% 0.16%
HEES
FAERGE | 11.78% 0.37% 14.21% 0.20% -2.43% 0.17%
4
2. T RRE—FEFHFEIREC:
N&s5ia39
> R £ ']

Wl | RS RIER o
B B RhfEZE | R o O—B @—®

EAQ)) ® %6 REREZE

@

>3 =/
’%7&— ' -0.85% 0.31% 0.16% 0.19% -1.01% 0.12%
\ﬂ_ _\A/\
EYEA ' 2.86% 0.30% 251% 0.17% 0.35% 0.13%
o — 5.99% 0.35% 4.43% 0.19% 1.56% 0.16%
HE&S
[F] A Ak 10.59% 0.37% 14.21% 0.20% -3.62% 0.17%
4

3.2.2 AEEARAEMURES RTHAMEN KR LKL RS LR E M
KRBT R

TR AR A R A RUE SR R A

R IR 5 ST LA HE S 2T 5 (14 7 S A8 3oxt L

(2023 £ 4 H 6 H % 2025 4F 12 A 31 H)

5




| RREA AR R S TR Rk & 2025 HRE 4 R

1. "RBEFFARE A

14.70%

12,60%

10,50%

8.40%

5.30%

4. 20%
Al b Ay, S
,f‘l J\,‘L‘.u\.l 14\..?_ i,

2.10%

0.00%

-2, 10%

-4, 20%

-6,30%

2023-04-05 2023-09-19 20:24-032-03 20:24-08-17 2025-01-31 2025-07-17 2025-12-31
|— I ERE—EHEREs — UEEE|

2. "RBE—ERFRERE C:

14,91%

12.78%

10,65%

2.52%

5.39%

4. 26%

2,13%

0.00%

-2, 13%

-4, 265

-6.,39%

2023-04-06 2023-09-19 2024-0=-03 2024-08-17 2025-01-31 2025-07-17 2025-12-31

|—r&E—anERdc — IEEE|

§4 BEAWE

4.1 RE&EHE (RESZH/PN)



| RREA AR R S TR Rk & 2025 HRE 4 R

AR |
enmmr | 7
4 HR5% — Mok Ui B
fEHR | BAT: .
Hi | Hi
et g, HEE, 25
Wit, FrA R EIER R4
AEEMREE MEAMPAEFS o 8 AT A Gl 3
B JUREERE & R A A R A = 0 5T
P B VR A TR 4% BT O [ i A R e e T
BRENESS BB, [ e W A i e B
o JTRER—F IR K A v A a5t 2R AL IR
e e B R AES | 2023- ] 135 | HHRHEHEEHEZH (T 2020
PRI 4EZ | 04-06 |48 H5H% 202148 [ 19
o JURERGS H). ImREFRIBETUESHFH
RE SRR 0 I 42 1) PR H AT 2020 4F 7
REeam; TR H1HZ 202149 A 16 H).
”ﬁﬁiﬁ#&& ITRINELT AN H B EfigR
SRS LH RE R A e & A (H
2024 =1 H 24 H% 2024 58
H 25 H).

I LR E AR, EPHI NG FRA R H R AR,
R AR A SRR . e AEE R G B A e BB, fEHR H >
ANBGAE H 00 T3l H8 2> =) 2 5 B4R H AN H 39

2AEZF ML ) SCIRE A T BEIE I 45 R AT W S FH IS HE

4.2 BEAXHREHAAZESEERATEH LR

ARG N, AEEGE AT ROES (PR ANRICM ENER R &%) Ak
PRI ARG G R S SR B R SRR, AFWSEEH
Lo} UV R e b eV E B ot T S 1< & Kl W o B2 T P E - S ol i I EE R S AN
VORGAMN at o ARG A SIBE GG, TRFEEETAE AN AN, e
IR B8 BT S SV I 5 R I RE

4.3 APXEHETHH

4.3.1 AR5 H ERHATER
INTFVEESTARL . I RCR AR R, INSRAT S 2y BOIA T 1 P Bl 4as ], il et
st LRSI . AR ESEARFBAIEA A 5 FENE L. R, ARt



| RREA AR R S TR Rk & 2025 HRE 4 R

Jao s SRR AME B35 55 T BOM SRR 2728 Sy i R A 45 R A MBS o AR BT Hak
OIS RHIE R b PEAS Fe AR 1k g Sra L |- 9L & ta e Gilll Pk P aig A= i DE
BRI AURIE T 7 %1 e, HBH S A BARBTEE AP DLE £k, i 5t
PR A3 i T P SRRy . AR Hid Re, R R de . st st
L Be s PR BRI, AP BCIR R % . A RN IRBIAL b St A sl A
2, AT 5 R GRS Sy i REREAT SN M S U, SBLR B R A e
Sl XA WAL D) A R AL A, SR T XU (AR
il o

RGN, BB AT 5 6 BAPATH ORI, ARFSEA G2 71
X, RRAEAETA LTI 5 I

4.3.2 RERZHITRKIE TG

BAREIN, AR FIrAEREHES S5 A0S T, [FH R
A2 oy A B B BRI A8 By B i iR = H R RN 5% A 5 364 52 Ik, M 40
PORTRBCR A T & IR B s R B A H & R B R A5 5, AR 12 OA
(7l 5 % 2 B T ) 2 4 TR DRI 95 B8 SR AN R T A 25 0 S 138 o » A SRt 2 BRI E B
17 7 AR .

AAREWIN, RRBUIAT: A 0] B8R EA Q-T2 5 AN 2 $iiE (1 57 %38 5

4. 4 MEWIANZESHIH RIEAIBIE T

2025 FEPUZESZ, fimiaRRALE TTERE, B ihdER. 10 AmE 11
A, i 25NN T, RO IREh R E o PRI 5 2 5 B AR s . AT KSR
OB AT . 11 ArhfE 12 A BA), fiiidas 20 E BA7, Wi S th &) ik
BE, HATTHEANS R Z SR “Blifl” BB, A0 IREh PR3 i ik f fod ik e, KA
FZbGIE—EdE. 12 H ERILE, SRS EREYS, BH M7, %O ERZ
REMEIL. BEKE, WEREMRTRINB =FER, (BRI A& L, F
e M 2% B R O AL .

RE N, HEBUIRE TSR, RIGHERGHRMEN . A A 7
e BERJTH, HEREETE B B R B EE & E =57y, MR T
WLg AT\ ek Hefiim, 5 EEIEAKFHET 1.

JEEE 2026 F—ZFME, FUMGE TSI ELAETBOR. UM NS . BORJTH,

8



| RREA AR R S TR Rk & 2025 HRE 4 R

e 22 5 TAR W “Rarh okt ” TAREIL, Tispit—Z R K EE i A /1 7iy]
By, SRUE 2026 SERITEE RIS EEANIZE, BV SRIEEAE DO, 07 BUR AT
255 WURIAT D51, S9TE 2026 SFAIKALRAT RIS RE SR , BB TR B4k,
BEWHE T O, JEERERR M fun . BAKE, 2026 F—F/E
i 225, MBERBONE A, EWRECRAT PricE . Maahig i, 4a9ks:
B E AR AL B R B EE e Fr= 5T, RiEadr iz Sk,

4.5 MEFAESHKNLSEI
AIREHIN, NS A BRESHHIHENKFRN-0.75%, CRELSHEIFEIE K
K N-0.85%, [EIHAMLSGE LA IEEIR 25 %N 0.16%.

4.6 MEWNEESFE ANBBES T = F#EEHHA
AAREWIN, AF4T 2025 410 H 9 HE 2025 45 12 A 31 HHIL T &%
HERTHT HCER. &SNS EIER SRS R T &

§5 BMEAEWE

5.1 MEFREEHAESHNR

o 4y M P

75 T H Z#(u)
1] EL 451 (%)
1 | BER® 3,139,954.65 28.77
Horr, AREE 3,139,954.65 28.77
2 | BEE B 6,298,036.21 57.72
Hr. fiiz 6,298,036.21 57.72
YR & Sl - -




| RREA AR R S TR Rk & 2025 HRE 4 R

6 | BTSN E & AT 1,421,520.47 13.03
7 | HAh B~ 52,706.79 0.48
8 | &it 10,912,218.12 100.00

VE: BLEE 5 A o s BB ML B B I oA BN 467,217.65 TG, HIEETHR
FEVE Ee ] 4.33%.

5.2 MEWRBATV O RPIBERRHE
5.2.1 MEFARBT U RKBEARERTHE

SR A

\1]; /#ﬂ_k%nl I\ 748 (*)
AL 1T 5 ~RpHE (o B %)

A Zz\ *jti\ E‘r&\ @j_k =

B XAk
C |#E 2,419,605.00 22.40
B0 RT0 R S OK A P R
Ml

N4 -
R FZ -
paliibest I g4 -
315 F& ol -
15 B85 A S B AR RS 61,100.00 0.57
g4 123,120.00 1.14
5 Hu =l 68,912.00 0.64
RS -
BFERE SN AR S5 .
AR IR FE it i B -
JE ERSS < B EEANHAd AR 55 -
HH -
PAERA S TAE -
A R E AR R -

T (® |[m |m

»w |0 |l |0 |Z2|Z2|r|R|w

oia

&1t 2,672,737.00 24.74

10




IR KR MR A ANIE SR B 3 4 2025 SE5E 4 BRERGE

5. 2.2 WMEWIARBATIL S REB R BT RERRAS

7R

~AHHE AR i

SEEEE R (%)

JE AR

Tl

AF H W AR VST T

51 9% dh

LEyT fRfi

R

HEBOR

152,535.80

i k5

216,411.51

R4

2

98,270.34

it

467,217.65

e LBy

AL/ IR ES] 7S VA S K 4 N

5.3 MEHREA RYME S E ST 58 B /NHEFF B8 +42 B8 B A 4

RS T
Fa | BREAN 5 B2 44 FR Hm(K) N FME (D) VA EE )
(%)
1 603712 +—— 20,500 425,785.00 3.94
2 000768 R TE R 15,500 393,390.00 3.64
3 600862 R R 12,200 288,286.00 2.67
4 00700 P A B 400 216,411.51 2.00
5 300213 AR 22,000 209,440.00 1.94
6 300750 T AR 400 146,904.00 1.36
7 00981 S aPNESIR 2,000 129,070.14 1.19
8 300711 ]IS IEAE 5,500 127,710.00 1.18
9 600276 ER Y] 2,100 125,097.00 1.16
10 601318 H ] 22 1,800 123,120.00 1.14
5.4 MEWREGESBHSRAREFBREHE
y B R g
s 157 R N FAMHE () i
A LLHI (%)
1 FEXii:s 4,765,748.18 44.12

2 | RATEE

3 | &fiE

11



| RREA AR R S TR Rk & 2025 HRE 4 R

Horr: BRI SR
4 | iz 1,532,288.03 14.19
5 | Ak AR B SR
6 | IR
7| AT (AIASHRAD
8 | kA7
9 | Hftk
10 | &it 6,298,036.21 58.31

5.5 & HRE A RYME S E ST ™58 B /NHEFF #8452 4505t A 41

i B
5| B R AR B (5O AReMECT) | AHE)
(%)
1 | 019735.SH | 24 [Hf5 04 18,000 1,886,949.86 17.47
2 | 019743SH | 24 [Hfi11 18,000 1,866,961.97 17.28
3 | 019766.SH | 25 [ 01 9,000 910,039.56 8.43
4 | 14948557 | 21 K Y2 8,000 822,037.26 7.61
5 | 148621.SZ | 24 JR{I#% 02 4,000 410,541.15 3.80
5.6 WMEHIKRILAARME L5 ES T 1#E B NHEF AT+ & B SCRAESR 88

Gk
AIE AR AR R FFAT B SCHRFIESR

5.7 MEFIRIZA SLHME o 2 & 7™ 138 LB K/ M HEFF R BT A St R B A
RIEGAMERRFFH TR .

5.8 REFIRIZ A SOMMA o 2 H 7™ 15E LB K /INHE PP BRI 44 BUIE R 3 B 40
AFEEAME WARRFFARGLE
5.9 MEWRSFEETR R IG5 1B 0L it A

(1) ARG AR IR A A IS5
(2) ARG AR P AHEAT BRI B2 55

5. 10 MEFIRAZ S K B FUH 3L 5 18 0L Ui A
(1) AREESAREHIARRRFA E G

12



| RREA AR R S TR Rk & 2025 HRE 4 R

(2) AEEARMREHINRIATE U5 .

5.11 FrBtAEHEME

B.11.1 AMRE WA, AREESBZIAHZIUEHKRAT AR E S LR,
e i) BT — AR ZBIA T T, Abi.

B.11.2 AR AN, AHESAAALERLTE I I+ 42 I S8 4 G R 11 48 8 i 2
JE R 5L o

5.11.3 FAhBEF=H Bk

55 L4 FR SHI(OT)
1| FlfRES 3,277.80
2 | BIEZRTEH K 49,428.99
3| BISUBRA
4 ML EIDS)

5 | MUK

6 | HARNHK

7| AR

8 | Hith
9 | &t 52,706.79

5.11. 4 B HIRFFH B AL TR B T Fe £t 27 9 40
I AR IR ARFFAT A TR B R T e e iz

5.11. 5 &R A48 BT A FE Bl 3 PR 1% G e B
AT AR T IR 44 BB R AN AETUE R PR L o

§6 FBAEEHTEZ

AL A

JURRSE AT | ORRE A

REA BAEC

i H

13



J R RS AR R S T TR R O

4 2025 HE5F 4 TR

e W) 5L 40 AU i 4,539,774.57 6,135,212.06
5 1A A 1) L 4 S ER 453 7,203.77 277.60
ol A A HATR) 3 4 R e (] 47 20 396,876.51 562,948.16
it W R) 2 S R o A B A (A
b LA <27 A
5 B HA R I 4 0 05 0 4,150,101.83 5,572,541.50
§7 EEBEABHBEARREREAZSEM

7.1 REEHEAFELEESHHTEB N

AR TN FE SR FFE A5
72 REEEANCHBERRERBELAE S 5 HA

AIEHN, HETFHANFEBHEA TS G HI. T80 B S2 A 4 1)

‘I‘%S‘\/E‘ o

§8 MBRE RN IMERGER

8.1 HMEBH RRHHMEEF R

H 20254 1 A 15 H&E 2025 4 12 A 31 H, ALt ks
M gEdrgl . IR, FEE A KRS RERE e HH, HEEAAM, NEHNEETE>F

H3Zs

§9 H#EXMHFER

9.1 FAEXMHHEZF
() FERERSHE T R AR —F A R & IR 4% 5
(D) () BRE R RS BSR4 & A )
(=) R FEE e A R 2w AR b 55 200 )
(T () EFa%— R RS BOE S BR &R 1 0

al

14

SR ARAT )

HGE M SRR S




| RREA AR R S TR Rk & 2025 HRE 4 R

(1) FEE A

9.2 FEIUH R
ImRET MR X BN AER 1 SEAEBR 3 31-33 1%

9.3 HEFHR
LA REFAEENN A 5 A R, a4 TA SR SL S B,
2.0 EE ). B BN AR www.gffunds.com.cn.

JTRESEHEARAF
ZOZAE—HAZ=+=H

15



