K BE R &R
2025 4

=

1)

$23

T RIEFREES

=R

2025 4£ 6 A 30 H

HEEBFHAN: KBESEFEERAT
HEETEEN: EERITROBRAF
WREXEH EHR: 202547 A 19 H



KRR AE BRI SR A% 2025 458 2 ARG

§1 EEHRR

HEE AN 2 S AR S IR A A RIS 8 RS M RR B E KR,
FEXT LN A B S L VA A 2 B AR AN ) RO TEAT

FGAEE NMEFRATIRD A R A AMRIE AT G FME, T 2025 4 07 7 18 HEMZ 7 Ak
TS5 HE bR IHERIAMREASIREENE, RIERZABTAAERERICE. ®RFVERRIE
S DN it

e B R VE LSS« BhRUR 53  JE UE BEAE PR 5, (EARAERE & — 5 B A

F G BOFARRILARRI . BB MK, B EAEAE 5T D SR N AT 415 52 A
e NEEE AV LR

AR I 55 BORER 2 T

AAREHIE 2025 4 04 A 01 Hi2Z 06 A 30 Hik.

§2 ZE &= R
F TR K R 2R A
F 4 FACY 016016
FaiafE RLITATF R
EE&ERFERH 2022 4F 6 H 27 H

7 IR I A0 AL A

24, 041, 815. 72 3

BB H br

FEFZ I RS AN ORKF B I s PE A LA B, JBSREE G
MR IR B, I 0 SR AR ML ST LB ME 3 B
NZ5

T

BB SRS

\g

(—) RATE = B Heng

A NG AR LA I A 57 Y] i3 R & IR
KRE A EACE X R, 8BRS, HiE
AN TR IR P R 2R Al ot P e B AN 2R R L E
[ I3 5 P A KU LA, B I IR B P A e, R
TP E AR s T, AR LA IR
(=) BB NS

1. R e

R 56 SR s 3 B AL A A B 2 PR 5 AL A 7 i il
SEAT I TSR R R 2 37 ok . B A HE R E R A
FRBATIRIL, W E A BREAT Bl et 5, T
EUR . 8 MBORSEURF 2 WA T BORRA, W &
bR i RN L A gt /A P Y - 1 L et
TR K A S, DR b iiin i s =R ih 2k R
AL

2. B IeTRmS

%20 3L 121




KRR AE BRI SR A% 2025 458 2 ARG

e S T NHS I 1 A USC s R st 2 2 TR BL AR S PR R 22
TEOL,  SRNMAC R 6 2 A BE IR A P Xk BRI R 57
HRFAGTFNEFER, ORI R a0, 2
SUIACRE K T B, TN 32 Y B TR AR B AS RN
S (R OB W i R R PR BE U RE S, i =R it 2K
BOBENS, NIBEE SRR IR 4a R, Bim Rkt %
KPR AROR T, MR = B AR .

3. EETBONHNE

2R 527 (B AL 2 AR T i as R L 2l
LA A [0 0 RATBOR A5 27 43 B A 2 (O B8 B SRS o 2% SRS 1)
SEAR QR RN G5 HEAT I [B1, R A (]
NGB M e SR R (A7 A Bl o FESRAT S 2 RO s
I, JE g B KRS V) RIE ST I 2 2 5 [ Wi s R 1)
FERAR, FHURAOREF I RL T e i % .

b 45 b A JE v Hh i3 - ] 57 R B0 I ARAT iR Bl s R

A UL B AR5 AIE KRG RGBS, A S5 T XU AN T A 2
RILTREMESARGIES, T RMTnEE.

AL UN KRR S A TR A 7]

BEEEN THFE AT R A IR A

N B (P TR RR e B R R A A KB AE B I R f5f C

N B A A 5 AR 016016 016017

e A T & o R e 1 LS

8, 540, 647. 21 13 15,501, 168. 51 {7

§3 FEMZHrMESFERI
3.1 XEM &I
Bhr. NRM

AR (202544 A 1 H-2025 46 H 30 H)
45 R
SR KRB A KRR 0
1 A s e 21, 930. 39 42, 751. 24
2. A A 139, 611. 27 274, 276. 04
3. AL 38 3 4 BAS HH A 1 0. 0097 0. 0096
4. BRI & %7 1l 9, 458, 936. 73 17, 027, 622. 36
5. FAARIE S B E 1. 1075 1. 0985

e 1. PridFE e SHRF A COIEREAE AW B 5 3 S i) & g, vh 9T A SEBRicas 7K1 2

T IroHes.

2. FrFEdRE R 2025 4F 06 H 30 H.

3+ AMICSEHM a FE 2R ARSI . Bestlieat . Hfhlo N A&~ et shiicas) fERAE
KB FAE FRAE AR R R AR, AR A ] sl st i A1 24 e e AR sh i et -

3.2 EEHERI

%30 3% 121



KRR AE BRI SR A% 2025 458 2 ARG

3. 2. 1 ZEMHHEE KR &I L RS R AR 2 2R i LR

KB E B F) R A5 A
b &5 b R Uk
TR B K R VB B SR PR G L R v o
B B @ s N W EhrEZ @ O—06 @—@
W7 ﬁ*§><
@
HE=EAH 0. 85% 0. 12% 0. 86% 0.11% -0. 01% 0.01%
LEANTH -0. 49% 0. 16% -0. 52% 0. 13% 0. 03% 0. 03%
x4 5. 11% 0. 22% 2. 62% 0. 12% 2. 49% 0. 10%
S o 10. 73% 0. 14% 7.19% 0. 10% 3. 54% 0. 04%
H#E S A FE
10. 75% 0. 14% 7.12% 0. 10% 3. 63% 0. 04%
G Ve
KB E B F) K A57 C
b g b B FE v
VB I R |1 3 K R AR L 47 bh A S v -
B o s N Wi RhrEZE @ O—0 @—@
Y = 17]‘§><
@
HE=EAH 0. 81% 0. 12% 0. 86% 0.11% -0. 05% 0.01%
TFEANNMH -0. 58% 0. 16% -0. 52% 0. 13% -0. 06% 0. 03%
itk —4F 4. 64% 0. 22% 2. 62% 0. 12% 2. 02% 0. 10%
it =R 9. 84% 0. 14% 7.19% 0. 10% 2. 65% 0. 04%
HIE S AR
9. 85% 0. 14% 7.12% 0. 10% 2. 73% 0. 04%
VG

3.2.2 HESHFAEMURES RIHHMEWM KERZZ) LIS RS A MR
AT R

94U 3L 123



KRR AE BRI SR A% 2025 458 2 ARG

12.
. 00%
10.
. 00%
. 00%

1"

11.
10.
. 00%
. 00%

KEMERFIRMARTIHEEHCR SRR AP B E i s 3R 0 i se E S P

00%

00%

00%
00%
00%
00%
00%

= oAl

. 00%

00%
00%

Vi

<
rd

el

P
ﬁlew/:x/‘\»

ﬂ"\_rx“,«/v

:

(N

2022-06-27

2022-08-23

022-10-19

2022-12-15

2023-02-10

2023-04-08

023-06-04

o

2023-07-31

2023-09-26

2023-11-22

2024-01-18

2024-03-15

2024-05-11

2024-07-07

2024-09-02

2024-10-29

2024-12-25

|— &

ERFEEARTAEMKE — KBERFIREAR TSN E]

2025-02-20

2025-04-18

2025-06-30

KEMEREFIRMC RITIMEEHCR SRR AP B E s R0 [ se E S P

00%
00%

00%

= L = =

. 00%

00%
00%
00%
00%
00%
00%

‘%

1

WA
W

TR e

KJ““*

\ P Y "J-"-

Ve

}qr*/ Lﬁ J.!”'u
w-'lw/j";ﬁqu'f Ve

)“M

A’ ¥
M

r\l’\f"l

AT 7
\/\/./f:«:;/:iv“*"r

'1-'L ,J

2022-06-27

2022-08-23

2023-02-10

2023-04-08

023-06-04

o

2023-07-31

2023-09-26

2023-11-22

2024-01-18

2024-03-15

2024-05-11

2024-07-07

2024-10-29

2025-02-20

KEIEREF R MR ITAEBKE — K EERFEHCHE T

N

£
=

54 | 2024-09-02

i}t’ 2024-12-25

2025-04-18

2025-06-30

T BIRAREERNE, AREEHESE AN H e G R HENADH SRR 5
HEWBIFTEIREEFNAE. MEMRS H, ARSI I E I &2 e & F A Ry

=

JE o

§4 BEEAMRE

4.1 RE&2H (RESZHEPN)

m } RS ES BN A "

% e BN | B AR g

B A T 22, KR T KRR, Bl B
5 U 2 v 0 o 2 s, | 2022 T O A 2T H 2 | i e

% 500 3% 121




KRR AE BRI SR A% 2025 458 2 ARG

BRI i RO I S e Ak BR 2 F1 52 5 63 /505 By
S, KEBRRAGFZFRIERH AR IR B
RAEGHEGZM, KHENE 60 K BT R A R BB B
R Al i RIS SR S H/BHE TN 2021
e, KEEE 30 RIEFA Y 11 A KRR &
aifi i BIE R IR B Ak e i e EEAR AT

1, KBS 90 F A IR
BRES RS IS BT, K5
BRI B e R 2%
s, KRR TC R A s T 5
RHIE S B 2 7

L ERE G 2D 0 AE R SR LS 24 7 P s 0 F S0 ROAR S

2+ “UEFFMAERR” B “GEZR AL 1S SGEN GEZFEeLE M ESR . WHF. RPUEHEAR
LML G B BRANED BRI RALE -

4. 1. 1 BIARFAERE R EHIT IR R A B S L R H 7™ 5 150
ABE G AR W N e e 20 AT AL 55 B P A BRI B e B A TR O

4. 2 HE ARG A EEIB/E BT EH U3

ARG, AREEE NG QEZFSRIEEE) ML TSN . AEeEES
Rl AN HABAT IR B BT T S E , MRIESAE S BRSBTS P 2k
PO, AR PSP R A b, R SR AR ANBOR ORI, WA R H R SR AR
NFIZEBIAT

4.3 AP HEF IR

4. 3. 1 A3 5 B FIHAT R L

RGN, AFTHARPAT (AT PZ AN BHE, EFTTT. RERIE I, 5
PATESAIAT, AT T IrA RS, Bfaske. HRAS . R EH I,
NI

WEUSCRE, ARE NI IR A G IEE AR ORI SR, P S Al & LB AE 2wl it
T 6 LA FISERR .

BRSRBG R, AR SATIRBT R R AW PSR A G aE Ao, SHRRAGE
FEALR R TR AL HRBGEREN, MOLTERA A GRS T, BRAREME TR ER
el 12 e 1)

ZAHIAT, NFEIFATERPZ G HIE, FraRRAS IR EIE WML 5 ME —PITEEL .

% 600 3L 121



KRR AE BRI SR A% 2025 458 2 ARG

Lo EKIE (AR AR HHND) IE, NS, safTREEL S RGN TSR
HNAE 5, AR IS AR TARGRE, PRIESS 5 AT I AT Ak

PR EHAT AN IRAE S 0 HTPPAG, A FRBE . SRR, K (AR AT 540D
MIRLSE, Frsk. ShSWEARBSUE AR, JAT NI, S A w & B RS B

o DREE A RN BT SC A S I A X A

NI E A ANFEN R ST AT RE T, PR TrikR . SIS,
FEFIXUL 90%EAE/KPx L H 3 Hy 5 HINACH FrBOdAT T A%, RIS A58 5 KA it i
BTN,
4.3.2 REZ BT AN ETHHA

AN, AAFRE A REAGS 5N AN g, KRB H R AL S
JRAZ L (R B A S R AZAIE S 2 H S B 5%EE 5 o

AN, REIASEGA B FEA AT 5 A i s (1 7 H AT N

4. 4 & AN ZE SR B RIS RIE /R

Lo Rt ST 4715 [l ot

TR, RN KEURRCR TSR, AR B AR A SR MR TR, T SR
4, 1-5 At Z R A G 5%, 4T RERY. 8EITm, Bl mas: TEas, e
DA IE G R, @RI A T), 1-56 i@ ot KR 10, 42%, fEGE ST, B3t
AARTEHR IR, HliEl sz OFgn, HE T, 1-5 A Rt RIEG K 8. 5%, KBk, B
HEESS. 5, CPI A RILLFRE 0. 1%, PPT 4 H RN 3. 3%, A&k

BURJRTH, JAT R SRR MBURILY, X b oy, £ - FEHATRME. (R RME,
RO, 51 SR EFIRTT, AR B RA, Jfilid MLF. 0M0 SE 4 T A,
R SRS, T, RemSEYE, BeMETh N, gt TE, IR
B R s T ke s AT Qs 5 AT

WY ZEH, —FEREmEREERSE, finiEm. BAE, FIZRGH-FR, aisat T
P SARAL, RIS R LR B (5 G SR GR35 AR ZE AR A 2 R 4 -

FEMRHERT, iR R B ™. DESUAH, 1 FEE NAT 19. 77BP 2 1. 3402%, 3
IR NAT 21, 01BP 2 1. 3959%, 5 I at A N AT 13. 94BP & 1. 5129%, 10 SR T4
16. 60BP % 1. 6469%.

2+ A WA AL B S o A

% T3k 120



KRR AE BRI SR A% 2025 458 2 ARG

RGN, AFESRIETTHEN, G HEA S AW EATF K, 38R il IR €
WK fERIERE S HEIE S B RMMTE I T, 55BN QLG R M P At

4.5 MEHNE KNSRI

BEAIRE AR BAE R0 A 2R BHAHEDY 1. 1075 70, AR WL S Bt Eg K
#39 0. 85%, [FHL S L FEAEU 28 260 0. 86%; A AR 5 WIAR K HHE BRI 265 C A= S AL
{EON 1.0985 TG, A 5 WIZE & Oy BUAHEIG K08 0. 81%,  [FIMML S LA HEY 25 0y 0. 86%.

4.6 REBNEESFE NFEE LS FE = 1HETE VL H
AT 2025 45 5 H 9 HE 2025 45 6 A 30 H AR HBLZESE 20 AN TAE H RS &P ELT

5000 73 TEHIT I
§5 BEHEWRE

5.1 REMREEH=HEHMR
e Tt H & ) i 3 S BT PRI R (%)
1| Bt - -
Ho: B - -
REH % - -
] 5 WAL 2 5 % 31, 091, 801. 82 94. 71
Hp: iz 31, 091, 801. 82 94. 71
B SRR SR - -
ARl A - -
BT A A R - -
SEN IR 4 il 7 7= - -
Lrpre SEWrCIRIE 1) 2GR B 4 Bt

| e | R

\

ﬁ

AT G H AT &A1 1, 700, 794. 51 5.18
HoAh 7= 35, 923. 50 0.11
&1t 32, 828, 519. 83 100. 00!

5. 2 MEMIRBIT LA RPBEREAS

5. 2. 1 EHIRFAT W RHH AR ER T AHE
AT AR WIRARFFAT LA B

5. 2. 2 MEHRELAT WL A RO B B E R R R R R A S
ARSI G AR AR R A M OB BB S
5. 3 JARAL A SOMME o B & 3 7 19E EL I R/ PP B B B 3R W 4

98Ul 3L 121



K

E R F AT 2025 AR5 2 FRIEIRG

5. 3. 1 REHIRIEA OME 5 2B 1+ LB/ BRI+ B R B R 4
ARG IRAR A

5. 4 MEWARE G M RN BB R A S

e

155 kb Al

ARME Co

i 5

SHE A %

1

X i

31,091, 801. 82

117. 39

RATE

w | DN

SRl iR

Hrb: BORME &R

ki

Al K IR BT 55

TSR

AR CRTAZ#f50)

A7

Ol |o|o |~

HoAh

10

it

31,091, 801. 82

5. 5 R ERIARE A RPHE SRS T 1#E IR DT RET LA R R R A

e | RS | BEEeR [ BE K | ARNE o) | HEETESEEIE] (9
1 240017 | 24 B2 Ef7 17 200, 000 20, 850, 883. 98 78.72
2 250008 | 25 Fff 2. [E {5 08 100, 000 10, 030, 901. 37 37.87
3 240011 | 24 B EEA 11 2, 000 210, 016. 47 0.79

T ARG EIIRDTFA Lid 3 A

77

5. 6 WM EHHIRIL A RMME G E ST 1#E LB R/MHEFRIBT 42 B SRR 35
BH 240
AT AR IR ARFFAT B SCHFIE TR

5. T WMEHIRIELA RMME HEE T #E A RN HEFRIBT L &R Y4
ARGAR KRR SR

5. 8 & HIRIE A FME o5 F & B3 E LB RN HEF BB TL 48 AGES 3 B 40
AIE AR WIRARFFARGLE

5.9 MEHIRAR SR FE M E R ZF BN

5.9. 1 A H G R B H BUR
ARSI AR I N R BB 5 B

5.9. 2 EHIRA RSB 1 E G KR A7 35 A 40

% 09U 3L 121




K

E R F AT 2025 AR5 2 FRIEIRG

ARSI AR IR T B U OB

5.9. 3 A< U1 5 S B 5L B2 DR A

AT AR N R B [ 5 B

5. 10 FHEAEGHE MR

5.10. 1 AEESHRH AT BIEF K RT TR LT BB EMITILRFE, K
FERE g HI—FNZBIATES ATHER
AR 75 T PN < BB T+ 4 R B RAT AR TR R T AL

FARBIAIFETT. AT,

&, JorER g H AT —

5.10.2 ZERE NI TRRERGEHES S RAME N &R ERE

AT G IRARFFAT I EE

5.10. 3 HARBE F=H R,

Fe B &8 ()
1 1 HARIE S -
2 |NUIERIEH K -
3 MU -
4 |RYRIE -
5 |NUSCHRIEEK 35, 923. 50
6 | AU -
7 | HAh -
8 =ann 35,923. 50
5. 10. 4 HEHRFFA BIAL T 5 A B v 35 e {5 27 B 4H
AL AR WA KRG AT A T e 465 57
5.10. 5 MG HIR BT+ 48 Bt B2 P A E IS 52 FR 1B 1L B 146 B
AL ARG IR A FFA IR
5. 10. 6 FEH A& FHER HALSCFHR I 5
VU ENJRK, 02 fS A1z 6 0] fE 7 1E R £
§6 AR E S M)
AL Ay

WS

AR R 2R £t A

KRR 2 £ C

o10T1 3t o121




KRR AE BRI SR A% 2025 458 2 ARG

i W) 25 4y AL A 15, 229, 201. 87 34, 048, 136. 18
15 HH A 1] 5 4 5 R D 7 40 2,399, 580. 49 8,314, 133. 64
ik - % 1 A 5] 25 4 S B2 [m] 43 0 9, 088, 135. 15 26, 861, 101. 31

i ST B g4 A B A (4 Bk
ADBL = R

e 15 A HA AR S 4 A B A5 8, 540, 647. 21 15,

501, 168. 51

§T HEEEANBHERREBRREESHR

7.1 REBEAFH AR SHBRNIER
AT G AR Mo & PN I A 5 SRR AR S M1 I

7.2 REEENZHEA R SRR LRSS 5 A
AT AN WIC R BN A B S R A S R L.

§8 B R E RN HMEERFR

8. 1 I EMIN R — R H A ES L ELAIL BRI 2055915 5L
AN A 15 J A T B — PR R e i L 1A B R T 20% I 1 10 o

8. 2 MR & R M ERER
AT AR I TR B8 R ) HeAh AR

§9 ZFEXFEZ

9.1 FEXMHER
Lo RBRE A R 15 75 BUUE TR 43 B 3k AR S HEME ST 5
2« CREMEEA RO ANEF RS E SR
3y CRAERIEEEA R f 72 RIEF R L S FE )
4. (CKBRIE A R AR MR R R RS R )
5. EHE LAY
6. BB NG BHEALIE . ENL R
Ty HEEFEE NS B B LU

9. 2 I R
BB ST 54 B R/ B S A A AR A HHE

% 10 3% 1200



KRR AE BRI SR A% 2025 458 2 ARG

9.3 EF AR
P T B R B R/ B T A 75 A i R/ s 5 47 TN LI R 3 4, 30 77 1) 4% 75
A, AR TR G, % T A S B E) Py BUAS A% A S0 AR A2 A B A B

PR ENARE B SN, TEEHARSEEAKERSEEERAHA .
RS O 400-888-2666. 010-86497888.,

Mbk: http://www. csfunds. com. cno

KBESEHEARA A
202547 H 19 H

% 1200 3% 1200



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


