75 Bl RSB A TR SR B B 2 & 2025
TR 4AFEMRT

20254 12 A 31 H

HEEHAN: EHESEEBROERAT
HEXEN: BRBITROERAH
EHHEBE: 202641 H 22 H



F 3 BT 7R VE R A BRSP4 2025 4R 5 4 FFREIRS

§1 EERRN

S E BN ER S LEFREANR S AR B EIC 8 R PR ol K

BEIE N HAT R A PR A FIRAEA S G S FHUE, T 2026 46 1 7 20 HER T4
G R S5 AR bR . AR B H ARG ENE, REEZANBEAFAEERICER. RS

PEFRIA 8 BRI

B BN RVE LSS S SR 5 IR A8 BRI P R 07, (EAPRIERE & — 38

A

RN ST AR ARKI . BB WU, Bt & R AT 505 S/ R AT 40 B
s

AR MU,

A P S5 BERER A
A A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

4 TR A 7 BT R VIR A
H 4 F ARG 010357
oA 010357
F&iEEr LTI
HEE&ERAEMH 202141 H 13 H

A IR EE S B 0

5,002,668,148.51 11

BB HAx

FEA Rz 4 A S F R FF R AR ENTER AT T, Jdd %
MWALHETE T, 345 S & B IR 2

AT G ) T BB RS N I SR BB SR, AR S RKIT T2
SEHEANNERE T 6, SZmiinii s . Ak
VARIER S Al DMty /AP VS bl BUR= SZWNiiop vl 4 WA R IN
KA A A (Alpha Y2i) . ANBHRETRAH €
BEAEVE BT ARG & ISR . A I B SR A B
BERMG . BUF B RIG  RAT AR I BT SRR B SR
UEFF BT HEm

b &5t H B i

FIE 800 FEHI 25 2 X 60%+ T iE s IR B4 & Fa ¥ (AR
M) W X 10%+H i A FEE a8 5 X 30%

JRUSHAC 2 e i

KIS NREEE S, RS, HAHI 88 XU AT Y]
Yo AR T BRI, m TR R, Timlindie.
ARG A BB IGE S, R T B S B A IR
B G SR T 375 e B RS 25— MR B R 2 A, A Sk it
T Y25 RS s i 37 IS S8 35 /I 737 11 7 15 B o 1 i
ORI BT A o

8103k 12 it




7 B RR R A

ROEH R 564 2025 4E58 4 R

AL IN A 7 FE 4 B A A PR A A

REE&EAN AR RAT IR AR A

B G KL A R S R AR B TR RIAIR A A 7 BT R VEIR A C
B I AL 5 AR 010357 010358

AR T R 3k 147
(st

4,207,613,155.67 11

795,054,992.84 173

§ 3 EEMSEIFNESIFERI

3.1 EEWM SR

Hpr: ANRMG
_ WER (202541051 H—2025412 A 31 H)
* — s
= BT RS A B RERS C
LA S SB35 73,028,837.82 12,834,053.87
2 AR -429,923.286.00 -82,245,509.77

3BT B3 < A 1 A
i

-0.0996

-0.0992

4 ARG T = E 2,561,726,222.88 469,839,008.63
53R IE S B E 0.6088 0.5910

e 1 FESWSHRIFAERERE A () e 53 mist M, A% RSB

i AR EAR T Fr A8y

2+ A B s Fig 2 S AR SON | BBl e« HAt N O 2 e (e A2 sh i)
FHRRAH B AN FH IR 45 5% 5 KA A0 AR 9 A Y] 2 s Bl as n_E A 23 Se i (e A2 5

et o

3.2 EEFERIN

3.2.1 ARG IR S0 BUFE NG KR K5 R LS HRE R 2s R i EL AR

BB RIETR A A
v &R He e B
W HEBKR | BEEKER | LSEHBE wisEE | 0.0 | 0@
@) WHEZEQ | HREREG ,
HEZ®
HFE=AH -13.97% 1.48% -0.70% 0.68% 13.27%: 0.80%
SO AN N & 14.72% 1.41% 11.92% 0.64% | 2.80% | 0.77%
TEk—4F 24.75% 1.40% 14.37% 0.72% | 10.38% | 0.68%
o= 7.71% 1.22% 18.61% 0.75% 10‘90%: 0.47%
HIE A H _
R S -39.12% 1.32% -2.79% 0.78% 36.33% 0.54%
%2 T 12 T




F 3 BT 7R VE R A BRSP4 2025 4R 5 4 FFREIRS

BB RIEIRA C
N385
HHEHKR | BEBKR | SRR | _
Bt — , BRERER | O-0 | @-@
@ WHEEQ | HIRRERG \
i =0
HEZEAH -14.09% 1.48% -0.70% 0.68% 13.30% 0.80%
L ESNNH 14.38% 1.41% 11.92% 0.64% | 2.46% | 0.77%
o Ek—4F 24.00% 1.40% 14.37% 0.72% | 9.63% | 0.68%
TE=5F 5.80% 1.22% 18.61% 0.75% 12.81% 0.47%
HE 4 A -

N -40.90% 1.32% -2.79% 0.78% 0.54%
AR E A ’ ° ’ 1 38.11% ‘
322 BHEESARAEMUKRES DR ETFEH KR KX SFEENSLE
T 28 R AR ) EL L

BAAMRERSAR IR EEKERSRF G R EEWE AL EA ML E

10. 00%

0.00%

-10. 00%

-20. 00%

-30. 00%
=40, 00%

—50. 00%

-60. 00%

_?DG'D;.EI T T T T T T T T T T T T T T T T T T T 1

(o BN o T o T - TR~ (R - N - B = T = S = R o T T+ T~ T e T T TR -
R A A
TP TP T P TP T PP P T TP
S a8 3dIRAerRLS
S E fR fE E R EE=2L 8222828288288
— BitpEEEE — BibEERIEEE
#0334k 12 i




BT B RIEIR G B R T A 4 2025 4E5E 4 EE A

AAASGERACR IR ERKESE L SRR E WG R [H L EB XL E
10.00% 1

0. 00%

=10. 00%

=20. 00%

=30. 00%

—40. 00%

=50. 00%

—60. 00%

=70. 00%

T
u
—

|

—
T
L
&

2023-01-16 A
2023-04-19 A
2023-07-20 A
2023-10-20 4
2024-01-15 4
2024-04-18 A
2024-07-17 A
2024-10-21 A
2025-04-21 A
2025-07-21 A
2025-10-22 A
2025-12-31 -

2022-07-20 A
2022-10-21 A

2021-04-16 A
2021-07-16 A
2021-10-20 A
2022-01-14 A
2022-04-20 A

2021-01-13

—_— FTPEERE — FRihEEEEE

§4 BHE AWML

4.1 LW (RESLHE/PNAE) i

EXEENREEEH | B35
we | RE HARR N4 BB
EREN | BERH | FR

WS RVE Tl R 2z i Bl 22 5 TR,

BAFEGMN TR &R T Rl 4
EHAWRAR, JMEHTRR. EesH,
BRI BB AP, 2014 4210 H 25 H
22016 8 A 11 H, (TREEEZESE
23, 20159 1 H 16 HE 201944 A
2023 4E 3 s 12 H, [ER@EEH =z RiGA B IR &
H17H AP 2016 458 A 12 HE 2020 F
1 H 2 B, AT Rld @ sz i Fokg ke & k4
ZH, 20172 H17THE 20201 A
2 H, (R giEFEREGESEH 2018
2 H 11 HE20194 11 H30 H, £
LI 305 [ SR R I B R A I e A

2018 12 H S H&E 20194 12 A 11 H,

7
FRAEM | H4s
e

o4 o3k 12 W




P 77 B R R A IR P B 4 2025 4R 56 4 T AR,

{ERIE AT FARIE TR & 3 e 23, 2020 4F
1 AInNEE 34, BUER R IR T a4
B 2020 45 H 29 H&EA, L 7 FRBL
MR ER RS 2021 £ 8 A 20 H
B4, (BTG EEEL T 2022 4F 11
H 11 H&S, [ RAIRA R4
2P 2022411 H 21 H&ES, #eff#
AR 202343 H 17 HES, TR
F/RVEIR G448 2023 429 H 26 H
245, T ATRERAEEZH; 2023
11 H 23 HES, ERTRIEIL R =
EETFRAGEEEH,

E: 1 AR E AL B AEIR ORI G ERAMH, R R e B IR H I
Lk o BB AR D AR MRS MUE R e At CERD HiY;

2« EFFMLER T FEARMEE AT EIE 2 GEREeLENIMES. BH. sREH
NV SNIPNZY x-S SE PSP LS 57 8-y N W NUAR(EA = L DY S

4.1.1 HARFAERFH - E BRI B R L RS ZH RN B K & HF

U FE R o . ‘
47 77 it K T (DS) = WPSEEGE) | ATER ]
/N
7,384,733,961.6 | 2014 4£ 10 A
/\ {\ 7 b b 9
NGRS 0|25 K
FhGr = . 3,782,522.211.5 | 2025 4 10 H
X el 4115H
RIEH 23,990,281,564. | 2024 4 04 H
HAbH A 17 o
57110 H
35,157,537,737.
&it 25 a1

4.2 EEANIME NS ESB/EMM FE B RK %A

AN, RIS E BNy (e N RICAEE T B R ik ) A7 R
M ENEE S MAR GRS FRHE, AEMIER . B 5T JE N E B ALE 5
PO, AEAS S XS (R A b O B ANVR AR . ARSI, AR EIa iR
WEEGI, WA ERESMERG AR . BRI 55 e R R H A&
FRAKEEIN S FE A RO AE o

4.3 A PZHERHHA
4.3.1 ARG H BEHHATR R




P 7 B R A RIE SR BB & 2025 SR 5 4 RS

ARG A, AEGEHNRIAT GEFRRESGEHRAR AL HHEETFE
WY s SEEANL B S ithe, 38 RGN AR A 5 30AE 2l 55 309 P AR 42 161 58 5 22 P4
17, WX E BT R MR A S .

4.3.2 RHEZHITAKIET RN

AIE G T ARG AR HE AT N ARG N EENE R A SR A S
S 558 5 T A JF 50 TR H S R A8 5 RS 35/ (4 B A8 By B I IR 77 24 H RS B 5% )
ATy UREIN 40 Uk, & TR B B AL A I B SR 3

4. 4 WEH AR SE R KMAEED T

2025 VUL A BidgEALE S, VIR 300, HE 500, HE 1000 BIVAR SR 4>
A-0. 23% 0. 72% 0. 27%H1-1. 08%. XAK T T, WHELF TG, ShEss T )%, Mgt
Kt T ZEE, AEERE. AmAt. BEHKEET, 25 FEk 16.25%. 15. 31%.
13.61%. —7J51, BEZ5EY). s, SEEPBRIURAE, 7 5lR15-9. 25%, —8. 88%. —
8.84%, W&, 4 4 A HIRALL 1. 97 Jife, /Mg VR . Pifh 454 2.6 Jife,
B BT, BN H/NMEFEE . R T 5 mE . fEA RS tHAERE
B A AR B4, 56%  —14. 6% 6. 72%. T2, AR, AEVR. SRbikig & b,
73l Bk 12.84%. 10.91% 7.81%. J3—7J51H, BEI7ERME. 15 BEBORFIAEIE 9 R MR M,
Iy A FAF-15. 85%. —12. 84%. —10. 79%. WEJ7IH, 4 Z=[EMHMR HHMALL 2298 12#s7C,
FCIRIY% o B 10 40 e N 2373 4276, FRHCKIE IV

4 ARSI H-13. 97%, ARFEETEMR S WA B R = A ie . &AM
FEA R B A, AR “E A A AR U 2 b o A 2 A A b e ORI A
ek BT INT. By, 2. BT RVE, XEAFERESGR 8. 9 A x4 & IE TRk 2 1
anfle 4 ZRPE A B AR BRI H A MR T, EAR A A FEKIEF S HOR AL 205 2 2. 6%
2. 2%, BT FE T, H, W TRIER . FONARA A AT AR R, £
Ji I B E LT, DA S O RO R v e o ot i 7 25 P B o TR T3
KA Gy R, FEUas R 58— 5 N, AER R B (0 KRV S ATH IR 2 45 R NI AN I (4
5.

SELRTT NN, AT E DR RAEF . NP G152
NLERE, MR, SE At 7 @& B R OB AE 1S 48 1w, 1k N OwligidE. A
FRAEIXA i B A sa 4 AR, DN AT ERCR 218, AT “ I ARG R . rTAE R
IR AIBAIE R ) “ B A G SR T E) . IXFIAEEN, 55 SR B e R A
Q& 7). AT EA LA, 2T EAFEN. (EREEAT R ARKRIR 7, ol
FR i P 2R S e S R 3 e ARt A o FRATTI e e B 5 55 2 — R A PR RS, 45 R S R

o6 00t 12 W



P 77 B R R A IR P B 4 2025 4R 56 4 T AR,

MIRAE . SEitdon 2000 4 ASK A He A BSR4 T B0 K IRHMZ) O 37%, X B RE Rt
B ERAESE A B 30% A AP 2 . IR ELEL 10 SEI AR BN THE,  RE 2 2l T B
AR KB 5%00 BIE—ARITROR, HaRHR 28 7] O E R AR BLLE R BRI (K35 50
B, WERATERIENEE @S o AT IR R, FFE e sl . A,
BRI, JF B2, 25 TAEERAERBLSERBki. AAXFHoAEE, 31w
REEAE R T 2 TR E W, EAERERT, EEEZ TR E, TR
WAL 5 FB B RARRBOPHEREN N —Mzil. T—HrE, BATEE 242820,
5 EMRMFNERIL BTG, A Ee A NEFHRR .

4.5 MEHA RS SR

BEWSER, KL AMGHIFEMEN0.6088 JC, A HAH, 05051 K R K-
13.97%, [FIRANV G HERE K2 R-0. T0%; A4 C M AUAE N 0. 5910 Jo, AN, 14
EIE K Z N-14. 09%, R GFEER K % -0, 70%.

4.6 HEMAREESFA ANBEE S F - FETE Y

A A, AT SR DLESE AN 5 H R B A ANBCR AN 0 NEE R )]
PHMEMRT LT T .

§5 RERAEGME

5.1 EMRESFHERHL

eREAL: AR

- - oo | SEGERCHLH

1 [ EER arY 2,702,737,189.79 88.09

Horp, pRZE 2,702,737,189.79 88.09

e

[ 5 A 2 $5¢ B

Hr: fiid7

BTSRRI

4 | stelmitR

EROAT A AR R

6 | KNRE G

Jorb: KU B KR
Vi

7 | AT R E S S AT 344,560,330.81 11.23

807 03k 12 it




FA T BT RVEIR A BOIE S B A 4 2025 56 4 MR

HAh 5™

20,811,184.35

0.68

9

it

3,068,108,704.95

100.00

T AR ARE HIRIE

=FS

BT EE LB 22. 41%,

5.2 MEMIREBATI A RPRERFAS
5.2.1 MEWIRBET U RERABRERRAE

LY A Zy WL R A I T (B 9 N R 679, 313, 768. 95 JT,

R e ant G | oo
A eSS N |4 30,185,660.00 1.00
B P4 15,215,031.12 0.50
C il i Ml 1,616,499,578.26 53.32
D B #AT0 RE KA =R Rl 1,588,423.20 0.05
E A - R
F LR A 14,705.90 0.00
G Y bt I g T 1 4 8,504,089.00 0.28
H e Aol - -
I SRR AEAE BRI S 156,056,538.17 5.15
J Ll - -
K i =l - -
L L 5% R 7 45 AR 25l - -
M BEEER FEAE AR S5 195,359,395.19 6.44
N IR IREEFN 2 5 it A H - -
0 Ji RS  AB BN AR AR 25l - -
p BE - -
Q PR STAE - -
R A AR E R R - -
S oty - -
it 2,023,423,420.84 66.75

5.2.2 MEHARBATIU KRB RBER TR ERTLHE

TV ARMHE AR ST REEH (%)
PR - -
Tk 6,082,644.77 0.20
0 T T 66,024,767.81 2.18
VAT IH o - -
EIT IR 500,524,262.96 16.51
AT - -
FBH 43,206,228.70 1.43
I 43,185,975.79 1.42

pis:
—
o
=i




F 3 BT 7R VE R A BRSP4 2025 4R 5 4 FFREIRS

NG - -
J5 = 20,289,888.92 0.67
BT -

it 679,313,768.95 22.41

TE: AR IERMZ AT AL KbrtE (BICS)

5.3 JIRAZA SOHME o e S B 13E b R/ N HE e i B R B Bt W A

5.3.1 MEBIRE A SMHE G 2 S B #E IR HEF AT+ 2 B R 31 E
il

e | RERE | REAK | NE (D | ARkE o | Daud
Bl (%)
1 | 02269 ZiRHER) 8,828,500 |  250,705,005.09 8.27
2 | 603486 BHR Hr 2,828,636 | 228,214,352.48 7.53
3 | 603259 2 A 2,154,880 | 195,318,323.20 6.44
4 02359 24 B 4 325,200 28,990,869.11 0.96
5 | 689009 LS AH 3,978,416 | 221,160,145.44 7.30
6 | 603087 HZ=2k 3,197,984 |  217,686,770.88 7.18
7 ]02268 & B 3,781,500 |  207,493,230.62 6.84
8 | 688772 BRifg it 5 7,684,023 | 165,437,015.19 5.46
9 | 600150 HH [ A 4,398,113 | 146,281,238.38 4.83
10 | 002299 ERKE 7,125987 | 117,863,824.98 3.89
11 | 603986 Ik 2 B 531,542 | 113,882,873.50 3.76

T X RINAE AHH I ETRIBCE, SR RA RIMEZS SHE, JHZRA AR 72 3455 -

5.4 MEWAREL G MR GAFB R A S
o

5.5 MAEMIRIEA RPE HES T 1#E HGIRNEZ PR LA S8R A
.

5.6 B HIRIEA SMME GG B 3E LRI NS BT B SCRFES
BRI

AT AR IR ARFFAT B SCRRIE TR -

5.7 MEHIARIE A SOMHE & E & B S E LB KN HEF R BT 48 57 &R 3 W
il

Too




F 3 BT 7R VE R A BRSP4 2025 4R 5 4 FFREIRS

5.8 MEHIRIE A SRME b 2 7 15E LI K/ HEA B BT TLA4 BGIE S 32 A 40
.

5.9 MEMRAZERBE NI Z OB

5.9.1 |EWIRFEETR T KB TF S MB8AH
.

5.9.2 AEERFBARHI BB REBUR

ASIE AR AR W BOR AR U B A R0, DAESORME D K, B Pl P4
A Gy TFRR I AR W BL 5 2 0 AT & 7040 M BRI B IOAT AR L, BB G B 2 1
STy, PLIK B B AR Bt A A AR XU T H A

5.10 WEMARAEEHF M E G HR3LE B H LA

5.10.1 B EFEARRFTBOR

AR AT [ G SRR AT, AR R BN, AE IR R H I, SRR
EVESE . A2 S IGERIOE G E A 2, Sl (55 T A 6% T 7B AT RS BT 9T, 45 & [ 3%
HAB% 1) TR TR LA BRI A (K7, S 3 AT UL RL, SISkl 2 L B R 4
M HEAT E W . S ALK 76007 18 [ IS A 25 v S B R VAR
iz FH EUH B b RGeS« X AR R A 400 T BB RS, , T DR800 g [ 4355 ) FH 4
RRATAE AT ATAE AT, DA B A B8 2 0 B U 1 £

5.10.2 R 5 MR AHSHLH B0 E G R S 15 5 B 40
.

5.10.3 AR E G EBE
.

5.11 BrFHAMEME

5411 FHAESRF B IESF R RAT EEA RS H ISR E R
RFE, REREHE B —FANZBATTES. LREE. WL, &R
FRSRUESS BB B D SRAZ i i

5 A e BB BT A4 RS AT AR RA B M B T IS S B, A AEAE R G )
HAl—HFAZBIATETT . LLTHEIE.

5112 FHESRBENITERERGEHES S FAMENEBRERE. 2,
I RN AH SRR BB PR SRR Pt Ui B

010 71 3k 12 W



F 3 BT 7R VE R A BRSP4 2025 4R 5 4 FFREIRS

AT ERB AR TR ) Al e & FRUE R R, AREEHA
M AT URE | BRI SR A RS N 2R SR

5.11.3 HABBE =Mk

s LR &8 (o)

1| fFHRIES 434,338.46
2| MISGEFRERE K 20,179,644.46
30| MR

4 | BICRLE -
5 | BIfCHIEER 197,201.43
6 | HAhRIGHK

7| fERETRH

8 | Hith -
9 | &t 20,811,184.35

5.11.4 WEBRFFH BIAL T3 B I ] e B 57 9 41
AR G AR AT b T HE R0 T e e

5.11.5 5 R AT 4% BR AP A AETRIE SZ BR A 0 A i B

Too

§ 6 TFRAZE S H RS

B

e BEAF/RERE A B FIRIERAE C
s A A B A 4,422.563,471.12 873,141,149.75
i A5 H 1 () 4 R ) 43 0 53,403,072.97 40,270,488.73

Yol T S 30D Ik < B ]
it

268,353,388.42

118,356,645.64

T S ) B g 97 0 A2 BN 173
W EE s L")

A PRI S #UE A

4,207,613,155.67

795,054,992.84

$7 ZEBEANCHBERREREAR ST

7.1 ZEEEAFHEESMHHRINIER

ABAREHIR, FEE AR AEE S

7.2 ZEEENZHEARESRREREES 5 A

o1 3k 12 |




P 77 BT R VETR A RIE JR 4R DR B 42 2025 AR5 4 FRJEAR Y

AR N, G EAAAAE R B2 O] Bl SRS A T S 1 DL o

§8 MR E FRPMMERFR

8.1 MEMINA—RBE FHES M LBIE B BT 20%07 18 5L
55 31 B — BV R e A L ) AT B BB 20% 1R 8L

8.2 M RE R M EREE
.
§9 #EXMHEZR

9.1 FENMHFER

1. CRTRRIKIR A BUESF R R e e/ FH)
2+ (FTT PRI & RAESF B AL R W)

9.2 FFTHHE R

VRN T AR H DOGEAEEE 25 H 1% 5999 534 K H 32-42 #4%.

9.3 ERFR

M3%G: http://www. nffund. com

%12 1 312

=



