ML E RIGER S IR E S
2025 £E58 4 ML

2025 £ 12 A 31 H

HEFHAN: PBEESEEFGRAF
EELEBN: PREITROERAF
WREZEHER: 2026421 H 21 H



fatE) BB A 2025 4EAE 4 REEHR S

§1 EERR

FEGEIAMERE S EHRIEARRSE ITER B AE R BICE. 3R s E KR,
FREH A B LS L R I R 58 B AR B AN Tl BT R DA

FGIEE NP AT IR A IR A R RIE AL &G FIFUE, T 2026 £ 01 F 20 H & 7 AR
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -
S AR A SEAE S B R S 0 SR U B ATS I SE & 0%, (R R & — B R
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
Fe G BT SV SR

AR I 55 BORERZ 1T

AR AE 2025 4E 10 H 01 Hi2 % 2025 4F 12 A 31 Hik.

s

ot

§ 2 EE&7= MR

H 4 TR S 46 5L R A

e AW L 003343

R (S LT

HEE&ERAEMH 2016 £ 9 H 27 H

A5 TR B S BB 143, 734, 673. 72 {4

ot Hbw RIEEGTEREE T R EAESL N, ik Al br
MR GRS TR, IS T = AR
1.

Pt A NI W LS

NI GBI B IR N A TR R (B
GDP MK 3, CPT EH . M2 (Xt KPR K. F)
FACPEESHTE) DRSS IE KB (UM
Yoo BEM. ERBURSE), 45 & M PR o e
B BC B, SIS EALAS [F B K SRAEAN A 39
I B S FL R e R I, JESRIBEER L oA LT
MR R T 1) R e B AR i ok -

2 PREEIR TG

et BuN E I T D& ST ot LSS h e IO RPS ok Y
JRI LT R], P i 4l P (A ek i 45
WA B BN BT R AT ATk
iy AR SR ERESIHCER R RIS A
N PP AR A RS ) BEEL A
B, IS AR A KT #EAT 25 5 1

%200 13 W



fatE) BB A 2025 4EAE 4 REEHR S

WER], ik e A bR AN, 15 SE A & R
(IEREEI

(D H BT F AT bk

AFEN B LR AT AT, S OGEAT L
KA ATIWRE ST R IR . AT
AU, EBSHATAAME R AT ATl A v &
UL BAT W h 5 2 5% T AR Ok 55 AT IR A
50, FESHATIER, Rl seg . b
W EF BB . DL N IR I RE )15 . 2
TRHAT MV ZE 4 1) 73 BT TR O b N 5 5 R S B Dl B 2
(P, ST £ b 22 78 B 5 1) AR A A S R L S
fiti

(2) AN LA ks

AHe g FENWIT AT B T B EE: — 7
2 FTEF 1504, 02 7] 58 5 RIS AL L 38 )
)50, EFERA RS ILR W BT A F sk kR
BAREBREKSEEAT . HA 7 w50, AT
V73 B R 45 S T SRR A RRCPE L SR ) SI it S AR A
G IPAT R s RO aF ), i ARIINIE
OFEF ), R AT e SR HIA M TTE. 58I
A EE TR SEourns S i

AT REMES N, EENRERREE. A
TREREE MR e RS, BT A F s n i HE
NG TN Y (PN o 2 S b = /NI T K= S
J2 DA B A BRI B

(3) ZREwtH

AFEGAE A B A A W R B, SA 5 E S
M, e A iA bR E AN, 1SR A R E
W . @I E R R B A Rt R, ik
PR A I SR . A BTk S, AT
(R ARE LT A R T B A S g (R SRR A (B TV (LG
PE. PEG. PB. PS. EV/EBITDA Z8); mitAdifE f&%imi

o, B . Dt KA b, BE B
A EFERER AN K

(4) FAFEFEIEHE B o

AT G RARIE AT B 0T H AR A SR AR T TR, B
TR B EANME IR T AT, BT
WE AT .

BN T ErE e

ARFEG IR B TOR RIS SRS | i o 28 i e R
i shng . EZEREE . DRGSR,
NP FASEAFT LT SRS S AR AR BT g, R T Hh I
HEMIFFFIERL, Rk g Sl e m A TE, S48
PLAH & B R E S

(1D AT

Fo3u 3 131



fatE) BB A 2025 4EAE 4 REEHR S

AME IR RNEEERRNER, ARSH XA
DL “HEs A At B BN RAEA ARE R
298

(2) Wad B th 4 5 ms

WAL 2 2 1 2R TR TR AR A0 2 S T T 3 G ) 1 — AN
EAkYE, AESEBEIGFEASK. T BIEGER
EBC, FRHATEAS TR,

(3) FaIfeskng

AR FE G R FH A T U o e il 2R M X i g A B AT &
IR A I B R S, DAIA B3GR 2H A 1 R RS 1
H 1.

(4) BZEFREE

RIS R B 22 RS, LAk B 5 4 R B AT AR AsOR
T T AR 1 H

(5) MFFIEFE A

I A W AR B 53 7 B AN R 2R AR T T I e e 2
Mk mrmESte s, SaEHS%. etk EEREK
A PUREE SRR, e HEEME, aFeEhs
P B E AR B SR AT F B

(6) {5 F &

AN I G T I 2 B AR E P 15 R SR SRS A v

o WRIEA L SBEHTPHRES R, S6 KGR E
FAFIZE R 38 LA BT R SRAS F R 22 72 35 i A e, 4%
fERFIZE =il ARRAS R ZEmT B8 T B F it
ITHEE

() /AL SR S

/N AL FA S5 7 A2 E A 1 858 P DA A 07 ORAT A
ik, 2yt REARM BN A GiTR. HTH
JEATHE KSR AT s 1, Wl B AR e . Ak
SHRIRN T RAT NEAG AR B E BN, GHAHM
HREHEAT N FA SR B . ARSI BT
2 s ) W 2 53 5545 H SR B AT NE - S B TE
B, ETTRRE RS, IR BB A -

4y PSRRI 4% T S

A G 4 B i FH RS B 7 i B AN SRR B i B AT
PP CFRIE SR M R A B, RIS R F
28 PSR B0 1k AR AR AR AR TR R % e, PR I
SPEENE AR S AR L E, FEREAS 24t
SR PR B AR E SRR R I .

Wb g s R v HPIE 25 A R FE H0I 35 2K X 50% + PR 300 8Bk 25 % X
50%
IR WA 2 R A ARE R TIREMES, HIR XU AL 38 & T 0t

Miada. firde, MTREMRE, BT
P B b UG b BUYIR RS B R

S EIA WS e PR A TR

%470k 13



WL IR & 2025 £R5F 4 TR

REEFEAN S ARAT I A R A F
IR & A e S AT 4R, IR A A g AEsL IR A C
TIE R IEE A 5 R 003343 003344
RS AR T8 43 Z 5 4 (1 40 451 2 A3 139, 453, 568. 50 {7 4, 281, 105. 22 f
N A3 2 1 XURS WL 2 AR AE A YA 2 AR AIE 7] PABS WAL 3 A [R] L
R
§ 3 FEWM SRS RERIN
3.1 EEMZE
Hhr: ARt
ESE il K YN A B (2025 4F 10 A 1 H-2025 4 12 A 31 H)
ML IR A A M5 HERL B A C
L A s Bk e 7, 366, 855. 01 209, 862. 02
2. A HFE 111, 510. 32 11, 711. 75
3. AT 3505 4 A B A 1R ) 0. 0007 0. 0026
4. ARG 0 = 1 186, 025, 130. 12 5,696, 921. 44
5. HAR I & A 1. 3340 1. 3307

T LA s B e fie ik e AR SN . BT RE

HAtle N (ANE A SMEZ ) 41

W AR < 9 FLAIE R BB Jm AR, AR Dy A 391 L se B s B A28 Fe (B A2 sh il 2 55

ARSI o

2. Frik Bk S SRR A EAE R NN ESE 5 5 I 0 AT (B, 17O S ) AR i s
[ 3% BRI, TE AR B AT EAR T A T

3.2 HEHERN
3. 2. 1 EE&EMBHEN KR RE 5 HEVS BRI R R B
EAEEL IR A A
Mk g bl e
HHEIEK R | Gt
Brec EmkERo » ‘ T 28 b O6©) @—@
MEZEQ | BREEERE »
HEZD

HE=ANH 0. 18% 1. 00% 0. 22% 0.47% -0. 04% 0. 53%
2R H 21. 04% 0.93% 8. 40% 0. 45% 12. 64% 0. 48%
k4 23. 68% 0.90% 9.19% 0.47% 14. 49% 0. 43%
U 17. 26% 0.73% 17.98% 0. 52% -0. 72% 0.21%
o2 AR 27. 56% 0. 59% 7. 02% 0. 56% 20. 54% 0.03%

o500 3 131



fatE) BB A 2025 4EAE 4 REEHR S

H3E4 5
59. 90% 0. 56% 48. 95% 0.57% 10. 95% -0.01%
R RS
s 4E s, IR A C
. i N&S s 8
‘ HHEIE KR | Gt ‘ -
prec eEmkxRo ‘ T 28 A OE©) @—@
MEEQ | HRZEERG ‘
i =0
HE=1MH 0. 17% 1. 00% 0. 22% 0. 47% -0. 05% 0.53%
TEANNH 21.03% 0.93% 8. 40% 0. 45% 12. 63% 0. 48%
o4 23.63% 0.90% 9.19% 0. 47% 14. 44% 0. 43%
U e 17. 24% 0. 73% 17.98% 0. 52% -0. 74% 0.21%
oA 27. 49% 0. 59% 7.02% 0.56% 20. 47% 0. 03%
H3E4 5
59. 56% 0. 56% 48. 95% 0.57% 10. 61% -0.01%
& sy G e

T kG R = IR LR A fi

BEUS AR 2R X 50% 4 IR 300 F8 B 2 X 50%.

3.2.2 BEESAFAMURES RIHFERKEEZ EHE RS REAE R
RARFHI R

RS T30 9 SR -G A SR H - TR S S 5 ] A Al £ B A5 K O i iR SR o 5 S S - HO B

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

I

o

2016-09-27

2017-03-24

2024-07-15
2025-01-09
2025-07-06

Mg
N‘“hl“"' .«J‘”’ww
J“n” "JW%"M
ﬂ H
M2
rrl H,u "']‘“'Ih J
mﬁ’if W \R"f H“v/l“f’ﬂ
™
Y
® L 5 g o B/, 5 L N g 3 2 o o
| [} | | | ] | | | ] | | I I
g 8 8 8 8 8 8 8 8 8 8 5 5 5
e
S 5 5 5 5 8 8 8 8 8 8 8 8 8
(o] o o4 od o o (o] (o] o o4 (o] (o] o o4
— AR AARIIAE KR — IBESLAERE AR SR s %
Fo6n I 131

2025-12-31



fatE) BB A 2025 4EAE 4 REEHR S

MRS 56.4 SR -5 C SUih-3 1AL M - 5 55 ] A Al £ B AR 3K S i 3R T 69 I35 S S - HC B

64. 00%
56. 00% W
48. 00% ; o
N H
40. 00% J i Mt o s r"'
. )
32 00-‘1 MH H‘I‘I‘ ‘v .m.ld nl']’]
. | W\ e I
24. 00% T i w{“ My
A1 Y
16. 00% - f'rl INM,:\W by ;"J
\
8. 00% Vi / _,J,’/'A
A Wi 7
0. 00% Mm “'h.,-
-8. 00%
[} = w L o O — [Tyl — Ly o4 0 o o L (=) uwy (=3 o] —
[} o4 — — (=] (=) o [ ] o — — (=] (=) (o] [} — — (=) (=] o
I
(=) (=] (=] (== (=) (=] (=) (== (=) [==] (=) (=) [==] (=] (== (=) (=] (=] (== —
N S T L T T T
S 5 5 & & & 5 &8 8 8 8 82 8 8 8 &8 8 &8 g§ 8
o4 o4 o o o4 o4 o o o4 o o o4 o o o o4 o o o o4
|— AR ACRILR K E — BELERACR I SR G |

e L AREGIEGART 2016 4 09 H 27 AR 2. MEROHILH, AREHHIHE L
{9 CLI B A E 125 L

3. 3 FAhFatR

T

§4 EEANRSE

4. 1 RE&E2HE (RESLIEPN)

AR 4 O3 2 2 B | %5 Bl
CIRAN | BEAW | R

w4 5%

B

Jaah e, EEE R E, SRbiit, 9 4HE
ML ZR56 . 2016 4F 07 H 0 S et
SEMARA T, JiATE e Uas H hE
IR IT L BRI O [ e U e
M mA G . e,
BARE R MR SSH, DIHERE
WS I 4, 2021 42 08 AE
2023 4 12 H ARG a0 R I e B TR
g 202407 Y miE s e e, 2021 4F 08
H #2024 4F 01 H AT HS4E=F A [ i
HEHFANE R R LSS5, 2021
£E 08 H % 2024 4 01 AHEMSE5LZE R
T B IR S AR T I A S e 1,
2021 4F 11 H & 2023 4F 06 H 4BATNE4E
YR 5 A HFEE IR G B v 5 4
e, 2023 4F 01 H 245 HAEMG4E

K> Bt
[N @
@

B




WL IR & 2025 £R5F 4 TR

T ER i BUIE R R IR S L S 2 1,
2023 4F 03 H & 2024 4F 09 H 4HAFHE4E
Wit —FEREE IR A IE R T a0t
G4, 2023 4 03 HEZ AT ER
R IRANE AR R e S
2B, 2023 4 12 H B2 A TS50
RIGHCERA TOE R R IR G20,
2024 4F 05 H 24T My LB RIERC
BIRGHIEFHR TSR EEH, 2025
F 03 H &S5 PTNSEFE R 7 BUE R
R4 (LOF) HEe2 Jumfid R
IO TR

e 10 ARBUH AT AT H AR A F R g R IR A A T 2 H s SRR T Sk et e P
i, AEREHHO R EERAERH. 2. IEFMLRE SGEMTIE &R T ML R 3R B IME
AR AL AE -

4. 1. 1 BAGRER B3 B EH IR R S E 2 & 238 R # A 7 n E
T ARG S IR AT R S P T R Y

4. 2 EENX RGNS E SRR TE R I3

I, ARESEH ST GEFFREEEIE) AN, P EIER 20 RE
AR IR S RINAE, REWSTE SR DT 5 W E B ER G T, 2B i P R
Bt b, MRS AR NIRRT AN, AREIEESI, A EEREERT
AN T 3 O AR A N 2 (AT o

4.3 AP HERHHA

4. 3.1 ARG H ERHATER
WA, AESEEATERPAT ARSI, PR RRRASETR. 5. Nl

FHTHRENR T e AR AFEBFEASEARNEGOT (HA 3 HAL 5 HAD KIF
AN ZEHAT LT, RRIA T3S 45 25 4L B A 8] AH LA 23 508 A 15 00

4.3.2 RERX BTN ETUH

WG IN, ARG AR R AR HR e W 3G R R A S S AT AR AR K
EREEENEHNITHRRAES S5 T AT SE0 R H R A58 5 RS 1 .00 58 5y it
IR 2 H AR 1 5% 1 B

I

4. 4 |ME BN E SR T RIENIZEDHT

o8 u I 131



WL IR & 2025 £R5F 4 TR

e =F KR EEa, VIR R T, MAMGEE R T, hRAMREGET. &
AHARKI RS, KNS SR TIAR LI, ERumicE R, ftHAeE, &
B FREBGROES, BUTEBERINT, SikEEk, Kin{d ot Bkt .

B AE S AN, <emd R YL DU 2 52 B YRR, (EEA TS N, ™ AV SR T AR A
BTSSRI G A ISR DU BRI, EET. SR, G HEA
37 LRI, SEeB R E 22 A LRI PRIHE T, 21 HAER 2 EHk
AT SEIEICREN ). BIIRARZ UAEY, WRFIEFRIOMEN, REFI O, RE KR SH I
B4R, GBI IRGE AR 2 KA. IR Ly, SRRt His.

4.5 MEHNESKL SR
ARG IR, A A S BUFE I KRN 0. 18%, [RIYIL ST LB HERS K505 0. 22%;
C RO AUFEIG AT 0. 17%, LS LA HER K Ry 0. 22%,

4. 6 MEHINEESTA ANBEE & F ™ E TG 3
o

§ 5 MEAGHE

5. 1 REMRESFHHEHMR

Fis T H B o)

o 35 4 A T 1) EL B
(%)
| Bt 181, 664, 973. 87 78. 77
He: B 181, 664, 973. 87 78. 77
ReH % - -
] 7 WA 7 4% 7% - -
Her: gz - -
BE 7 CRFUESF - -
Re BT - -
SRbATAE AR - -
SN IR 4 % - -
Horre LW R RN IR Sl Bt
F
AT E &M &6 48, 926, 550. 12 21.22
HoAt 5577 25, 866. 05 0.01
At 230, 617, 390. 04 100. 00

5.2 MEHIRILAT WA RPN EREAS

5. 2. 1 EWIREATW 2 REB AR ERRHE

%9 k13



WL IR & 2025 £R5F 4 TR

o _ LR E
fe e ARIME GE SR
Bl (%)
AR RRL B vk 1, 535, 130. 00 0. 80
B Rk 10, 526, 339. 00 5. 49
C [l 118, 500, 553. 80| 61.81
D [HS. BA RR BRI
A4 3, 843, 890. 23 2.00
E [l 3, 538, 380. 00 1.85
F o {fita iz 1, 033, 216. 40 0.54
G |iEIEH . O FHEEDY 5, 060, 934. 00 2.64
H  {EmEAEgok 197, 407. 00 0.10
I 5B AAYE EHEARIRS
N4 10, 068, 502. 56 5.25
J &Rl 19, 874, 552. 60 10. 37
K |EHrlk 1, 692, 237. 00 0. 88
Lo [FEGE AR 45 MR S5l 2,307, 928. 60 1.20
M RFEERT RN AR AR 55k 2,334, 610. 68 1.22
N PKFI IR A LB F L 265, 430. 00 0.14
0 |ERARS . BHEAHAN ARSI - -
P |HFE - -
Q | PAEMMESTAE 261, 890. 00 0.14
R |SCtb. R E A Rl 399, 672. 00 0.21
S e 224, 300. 00 0.12
&it 181, 664, 973. 87 94. 75
5.2. 2 MEWARBIT U HRABRBREREZREZHE
*: .

5. 3 FIRAZ A SOMME o B & 31 E ELBI R/ HEFP B B R B R I 4
5. 3. 1 |EFIARIEA FOMHE o 2o B 7= B L5 K NP U BT 48 R B R 4

e | mmem | mman | mE g | CCOH | SRSHETERELS
(JB) (%)
1 300750 THERAR 16, 000 5, 876, 160. 00 3. 06
2 601601 EEIE NS 95,800 4,014, 978.00 2. 09
3 600519 DOMERE 2,800/ 3,856, 104.00 2.01
4 300308 b A 5,100[ 3,111, 000. 00 1.62
5 600036 AT 67, 800 2, 854, 380. 00 1. 49
6 601899 Kenlk 80, 200 2, 764, 494. 00 1. 44
7 601166 MVARLT 88,000 1,853, 280. 00 0.97
8 000333 EMEH] 23,200 1,813, 080.00 0.95
9 600900 KA H S 60, 200 1, 636, 838. 00 0.85

10 3L 13|



s, IR A 2025 4FA 4 ZERFHR S

|10 | 300059 | #umE | 68,400 1,585, 512. 00 0.83
5. 4 MAEHIRIL B A SRNGHRBAE
E: T

5. 5 MEFARIE A RHE G2 & F ™ 1#E LI R/ HEF R ILA B 3R B 40
E: .

5. 6 MEHIRIL A RME HES T 3E HBI /M HEF RIBT 48 B SCRFESR 85
K

E: .

5. T MEWARIE A RMME & B S ™ 13E LU R/ HEFF BT L4 Bt SR B I 4H

e T

5. 8 A MR A RME G E ST 1#E B RN T R BT A BUES B B 48

E: .

5. 9 MEMRAZE SR KIBRIRII LI 5 18 0 Ui B

5.9. 1 I EHIRAZ SHH HIIRAE RIS Kr R A3 25 B 48

TE: A EE G R I T o RS R I B 5Bt

5.9. 2 A SHR B R OB RBUR
A i G TR R R S BT e A 55 B S B AR

5. 10 R EHIRAZE S HH I EFUIARI HF 0 i ¥

5.10. 1 A HE I BRBUR
AN S 5 R R B VL L i AR 5 TR 5 B

5. 10. 2 R EFARAH: SH B H H AT B /e AR 28 4

T ARG E GG R 1B AR S I B 155t

5. 10. 3 A< HH H iR B B B AEAN
K4 4 TR A2 S B 1 0, 4 [ i B 3

5. 11 BT H S MHE
5.11. 1 ZEEB BT+ RBIEFHNRTEAAH R I BERTIVLRAE, K

FOoILo L 13



WL IR & 2025 £R5F 4 TR

EHREmB HiI—FARBATTET. LTRFEE

PV ARAT AR A R 2 ] 2 4 1 2 ) I — 4 P 52 38 B X < M B SR AR A 1

FH T HRAT IR 00 A7 BR 24 =) AR T ] H AT — 4 A 52 38 B oK <l i B A BELEL R R A 1T
PAEAEZR (58 AT PR A% B BT SRR, A7 SV AN 2 7] 1 BE AR E

5.11. 2 S HFWET 2 BER TR HEE S FME K &L EE
ARSI ERCB AT A4 UETFBOA R RE AR A I

5. 11. 3 HABTE = HA AR

e R e (o)

R PRIESE

19, 751. 47

ISCIE SR HEK

2T IBEA

2SR,

YK

6, 114. 58

Fot SR

oAt

0| N[O |O1 |k |W ||+~

it

25, 866. 05

5. 11. 4 T EHIRFER KIAL T 5 B3 1 T 3 Bt 25 W 4
E: .

5. 11. 5 R EIHARHT 148 B R A A FE U 32 FR 1B UL 0 U BA
e .

5. 11. 6 BEA SR E FERHALSCF IR ER 2

AP0 TN BRI, s ALl oh 8 o I A S A I (8] W] BEAF R R 22

§ 6 TR ES D HEE)

BT Ao
i H M5+ 5L VR A A s 45, BEIR A C
e 15 A A 35 44 B A5 186, 276, 726. 59 4,987, 026. 27
5 33 TE) 5 4 5 ER U 40 0 60, 368. 72 47, 345. 92
ek - T HH H e 3 4 e JBE [m] 477 0 46, 883, 526. 81 753, 266. 97
s A R 2L SR A2 B A (A ek 1 1
DL =7 HE)D
15 A A AR S 4 A B A 139, 453, 568. 50 4,281, 105. 22

§ 7T EEBEANCHEARERRAEESEIL

o127 L 13 1



B R A 2025 4EE 4 BRFRGE

1.1 BEEHEAREEESHTENHIL
E

7.2 HRSEEANZHEARERE AR S5 WA
E: .
§ 8 MM B H R HAMERE B

8. 1 EMIN BB R EHFEES LML BIEGEL 2058915 5L
E: .
8. 2 MR B & R MM ERE R

o

§9 BBEXHFHEHF

9.1 FEXMHHER
(=) (WL R E R B IR A R R S R A )
() CMSHESLE R AL BIR & BUE A S FER )
(=) CMSHESLE R AL B IR -G AUE SR RBP4 2025 4650 4 FIERAE) (RO

9. 2 FEHE &
IRYIITITAR F X AR A = 8% 168 BIRYIE R 05 43 EMERE S A TR A

|

9.3 ERHXR

Pt AR A A TN BT IR G SR A D, AR AR ARSI SE G B, B A S 4
AW Chttp://www. phfund. com. cn) #X[H .

B E ARG BUAEEN, PTERAESEEAMEESFEGRAT, KA CIFEE
JIIRS 248, GiliRIE: 400-6788-533,

R S E AR A A
2026 £ 1 H 21 H

o130 L 131



