AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

T RRIRESFZ B —FRA R EESTESE (FOF)
2025 SE58 4 TR G

2025 £ 12 A 31 H

EEEEN: T ERESEEHEGRAA
EEFTEEN: | RBITRGERAF
WEXHHER: 20264801 H 22 H



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

§1 EERT

R EHNREF 2 LEFREAR S TR R, R FPUERRREE i, R
AR B SEME L AR I A 58 B P R A 3l B 3%

REFEE N KT A IR A FRE AR & FAE, T 2026 4F 01 H 20 H & 1 AR A i
SAabr. PERIIHAEGMEEAE, RETZAEAEEERICE. R SRR = K.

B E A LSS H L SR S R ) B R s R 85, (EARIERE S — S8 e
A AN GOFAMRR AR LI . B A WS, BB AEAE 5 58 DRI S A 40 (] 13 A < ) 4 S5 0 )
oo

AR I 55 BORER 2 1T

AR AE 2025 4E 10 H 01 Hi2 % 2025 4F 12 A 31 Hik.

L.

§ 2 BET= Mk
2.1 BREERFM
B RIFR R TR R AR i 72— FFr A RS (FOF)
e AL 023160
FeiafEir L AR T T8
EE&ERAEMH 2025 4 04 H 17 H
5 AR JE 4ty L 0 2, 710, 295, 989. 68 4

e FEFS T BT A B AT T, 40 Se sk ol 4 L i e
et Hbr e
SOE5 S ACIE (-8

1y 57 e B SRS

AR KR H AR KUK SN R BEAT KRR IC B, B, MRS Ak
LIV E IR R K, O T B R R SR B 77 WA R 8 . B
PEFIAH ¢ R B HAR AT IS Ve AR 2], 10 A8 B XU B A
B, JEHCE 21 KBS BE e bR A0 5 (Ban, AniEzs, fER
fH (Value-at-Risk), FUJH#ZR (ES) &), IFFAEMLALAN I,
i gl 1B SRS s e KA, T AR g A 8 B PEIIFE #R - (Sharpe
Eb#, Sortino HLFE, ArifEZE, EORIBEIMEE) LG 1E foNiE
B G HIR R R EH RIS E, AR s LS 2
HEER, BBEE &R R ERE,

b JXISS: S WS (19 150 VA% o7 T 38 A 1R B P i B SRS, 7
ARG 7K T B 5 O 20 SR 464 R S e AL & RO Bk Ak, @
R TVESAT R T I B E, WERESHE, R

2




AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

HATHE Tl . ARRSREIRT ™ (RS FEEIE. K
SRS IRERIEES) B XA 25%, ZEEIRT EEEAS
AR 5%, FYRANELL 10%, BEPAKE SR RG T R E T
B EEB 15%-30%.

2. FEEIEPERNE

TERE | & RB 7 AR R L 2 5, R 5 2K 5
B AT I . ARG B T A B i ik Rk 1)
e, @i EES TS e ITE ST, BBk
16 A SO 4 TR AR B )7 AR S B I B AR

(D) EEmSHT

AT R FH B AL VAl RGN 5 PR AL 4 53 AT VT A
PR R LA SR RE, 1200 H 2 7T e 2 34 DUR &
FERRE, ] Fe 4o 28 B4R T A% DA B HE & FIHE K (1) T 37 30 83
AT SR G VPN JE B 28 A% o 22 4 22 3 RN 07 11 2 4t
EESIT ELENRA T MHEAT: —2X EEL IS 54T
PR, IRt 4 3 AN I A AT AR

(2) Mt

A H 4 45 5 SR DU ST S B AT 07 32 HH 1 ik < 0 B E 1o
FLTE B 22U TR AEE R A 7 X T ik e B S
RFRD RN, FARSEL SRS . SR XU A
AT A, [RE B A RS SUIRHIE

(3) mA&PE

AFEE I DL F ATk LR A e TR B F R AU T R I
S I JE 4 8 F A A 00 S 4 0 B A T K I ) S At
I E B A I 45 ORI e by R e e AR A, 455 e 14y
PR i, JEERE H R e TR HEE S PN A T 5%
R R VTRARR D H B NFERTTIIE, $E &%
TUHRNS, mAHMESLEMEAS.

(4) AZEREITs ¥ Rmg

AFEE AT A S REITs RGN LR B FH B EMA T 18171
L HEE TR E RIS | R E R 0L WAl A A E K
PEER R, XTAZE REITs BIHETTMERATIRAM FL, Kokt
BB @ RMMERASE REITs #HTHE . ARRESRIEHRE
WS T E IR, ANEFR A R T R E T A
5% REITs, (HAZEEIFIRLIRT A5 REITs,

3y HAth B35 4% Bt e

(1) 245 5 SR s

D) ALK HRGIRA R IF I 70 BT A w] A I R %
TR G AT I SR B AWK e VEA E B T TN T
SEMETT I EEHE S EH AR EATI R AT S ATHA

3



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

TE RSy ERLEIA . QUFTRE I A BT A
AU VISR, RSP R 75 27
ML K B S5 1607 S R AR B0 24 7
IR B R .

2) IR IO S

ACHE G T P A T 2 5 LA LB T
AU, R A S AL % (QDTD B4R
WUSEHEAT RIS . AIE S5 2 SN IR I B A A3
IR

(2) 774 SEIER HE 00
HFAAESEERYE, AR ERAT R £, JBid5E
PRSP ANE BAMBTATAE £ I8, R HE AT EOBAR10 77
FESEAEE (TR

(3) A s

ACHE AR 7 BB EHEAT OO S, LMD 3 e 5
THEAR. AEEHAAEMET S R TERRT
IS R IO 3K T . ViR PR R 2, 2
DY, PRERR (AT, WIS IR
e, OB AN, R
BRALE, AEIR O P B A R A ED P 52
At

(1) S RRIE VR S0

ARSI RAE S RAT AT S 20 AR
RURALESR TR, 1801 8 B2 R B R R AT 7 S
S REO, FEPRE AR 7550 R 2
AT % A T VR P VA 3 0 A
FIEAT RS . AT ol i A 7S FEIE S5 0 SR
BORBAT AR, R A

hfi-ZrE et CafE) FREkas 2 X 75% ) 300 F5 ¥l et

Wk e
LR 2 X Q0% HE A FEHORE 25 2 X 5%,

ARG IRE, T ARGEERARTETE
UEME 2 HRIELEEE M ATT SR R B, A B
USSP RS AP WA R 5] 42 7 0 AR 2 < P T 300 IR S A 95 A
o g b, AEEENHARXER RS FOF rh RS a8 FFAEAH
X RE R Kk G, AN B APPSO RS 7K T e T 77
RIE et e, firiike. miipikeMmismAiteHh
B, T RENR GRS RIS . RIS R85
EBCOEAR ISR,/ AEI 23R U DA RIS A T 37 A UG

DRSS 2 45 AT

AT 2 P PR A 7]

& |

o | TR
i
> >

e | B

I RERAT AR AT PR 22 7]

4



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

R IR R A (R TR 22— 4R KF

HIF A 5 D A i 7R = —

A3 L4 FE 4 TRTRR
PR SRR SRR A (FOF) A EHAIRE (FOF) Y
N e AN T 023160 026101

T IR T J 0 G 3 S 4 AL A

2,710, 293, 541. 56 i1

2,448. 12 1y

3.1 FEMFHER

§ 3 EEMFEIENZSHERI

fz: NRMIT

B8 JUE2 L0

A (2025 4F 10 A 01 H-2025 4F 12 A 31 H)

AT IR R R i 72—
FERFERS (FOF) A

AT TFIR B AR (i 77 2
—EFARA (FOF) Y

L AR s Bk e 18, 755, 979. 06 0.29
2. A HIF 39, 005, 592. 57 9.17
3. ALY 3515 4 A B A R ) 0.0144 0. 0092
4. AR LG 7 1 2,776, 429, 057. 98 2, 508. 27
5. HAAR L G4 A E 1. 0244 1. 0246

e O LREEGSHRIR A OIS A NAEEEE 53 1S Tg T A 3R SEhriieas /K -F 248 T

7l o

@AW C I s FEHE S A RSN . BB JHABIRN & A SR UHEAR SN as) I ERAH < 2 F A
{5 IR AR I A AR, AR DAY 2 s Il as in_EA A 2 Se (B A2 S e

3.2 e F#ERI

3.2.1 HEMBUHENEKE RIS RENLST LB s K b
R TIR R DU R (TR 4F R AR & (FOF) A

N

HEIGK R | EEER | gt | A
Bt - e TR 0 | @@

® brifEZ @ MR RO | FhpfEzE

@
HE=AH 1. 43% 0. 44% -0. 19% 0. 23% 1. 62% 0.21%
TEANNH 2. 38% 0. 35% 2.61% 0.21% | -0.23% 0. 14%
H 34 R ARG
- ;;/\ ? 2. 44% 0. 30% 4. 33% 0.19% | —-1.89% 0.11%
4

AT AR (R IR 2 —SERFTR & (FOF) Y




AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

WG
VIR | R | SRRt | el
B 1R LI ) )
T ©) Ee | miEe | wmmz | 0© | @0
@
o 2 A
H /ﬁgzi)&i 0. 90% 0. 34% 0.21% 0. 20% 0. 69% 0. 14%
/s

3.2.2 BESEFAEMUKRES RIHMER KRR RIS RIS LB A a8 22 F) )

245

2.00%

400

2005

AT R AR IR —E R AR & (FOF) A

0.00%

-200%
2025-04-17

T
2025-05-30

T
2025-07-12

T
2025-08-24

T
2025-10-06

T
2025-11-18

— AT EEREEFE—S=FEES (FOF) A — UEHEEE

AT AR (R IR 2 —SE R & (FOF) Y

1
2025-12-31




AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

1.50%

1.00%

0.50%

0003

-0.50%

-1.00%

T T
2025-12-10 2025-12-14 2025-12-18

T T 1
2025-12-22 2025-12-26 2025-12-31

— HETERREEFE—SSERS (FOR) ¥ — UESHEEE

T 1. ARSNFEESSFET 2025 4F 04 H 17 HAR, #% 2025 4 12 A 31 Hik, AFEERO AN 1

o

2 AEEECHIN 6 MH, RSN S B E L BIFT SR e G RME . B 2025 4 12 A 31

H, A e S HEFOR 14,

3. AF:H 2025 4 12 A 10 Hik, Hn ¥ S5k S0 B0 F 5 B W L gAY .

§ 4 HEAME
4.1 Z£&4H (HELSLE /N FHN
BRGNS |
W4 % I ﬁié o
FEREE | ST H
e, EES R
il 2018 4F 4 A&
2025 4 04 2019 4 8 HAEH E AT
2k AEEWIE L 517 A - 74 B 4 Rl B 5 BT B 90
15 2019 4 9 HnEar
W & A R A
ql, BUT AR 4.

T OXEEEREEEe2HE, KRR S S RANRH, B8R H 7 RYE 2 7] g i 52 g



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

SR, xSt/ M AR E AR B, TARER E AN B AT 7 23 R AR 2 B Y i E BN AT H IR
55 H
@UESF A 85 SCREMAT b b 2 AR SR LRE

4. 2 HEANRE A S EGI2/E B TS I3 A

AN, ARGEHNRET (P NRICAEREF SRS EE) MR TS A<
& (GEEAF) MEAAT IKEAERBE, AFWEER . B sti0 0 BAE F 2R e 9, /8
FERE T X O A L, OAFR R A AR 2t AR IIN, REEFRESES M, BAEIE
R N, G RRBEHL SBHO MBRA G G REAE M AR & & R HE -

4.3 ARG E T

4.3.1 A 32 5 ) BE I BAT B

AARE N, AEGEHNARIIT QEFRRESEE AR AL 5HERFEN), aH N
FE LR, 8 RGN TR M7 UAE M55 A5 AR AE ) E 5 2 FIAT, AR TS PR BT
SR E .

4.32 REZ 5T AKIE RGN
AT ARG AR T LT N AMEWNEEEHE NG aRRAES 5N S
PR A TESE 0 IR H 8158 5 S 50 R B30 58 B 8 YA A AZAIE S 24 H RS B 5% L o

4. 4 T HAAN FES R B RIS RIE /R

2025 FFZIUH RIS, IR 300 Fa AUk v 17. 66%. 18304 LK 64. 56%, BKIREK. A HT
AT, 10 EE G R EEFE] 14T 20bp i A

VU PE e hg dc i “ 7217 SRmgbATHewt, BRI 7 pRlEdie. 2 peflass 1 kst B B2 PREA
WIFENE, AMIE 2 A BRSOMERTTE 15%-20% FEEE TA ORI, BOZsTnk
FIKIEAE, MR TR IR E YT RO Ay 10%, TETE TSR M ETF L.

4.5 MEHNESKNL SR
B WIR AT TR RARE TR — R A RE (FOF) A BEGHEAUHEN 1. 0244 70, A4

W, IZRIE BT 1. 43%, RIS BRI a3 -0, 19%; AR S IR AT R R
8



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

B HELEREIRA (FOP) Y e Mals iy 10246 75, AMREBIN, %2555 iAS I K2

0.90%, [RIFANVGR bhEs e 28 % N 0. 21%.

4.6 MEWINEERA ANHEE & F ™ ETE 3
AREEAIREIN, RMBES: — AT HE S B NE AR — 0 A\ B &5 E (T

ThT /I .

5. 1 MEMIREEF~HEHNR

§ 5 A TRE

o 5 H

e ()

SE-T95)

vl =a ¢’

1 B

2, 329, 797, 402. 89 83. 86
3 | e R R 120, 327, 453. 15 4.33
Horbe fiigr 120, 327, 453. 15 4.33
BE 7 CHFUESF - -

4 EEwE - -
5 [ERMATA AR BT - -
6 [EAREEHTE - -
e SB[ 0 1) T N R B 4 i % - -

T BTG AR 325, 851, 335. 45 11.73
8 AT 2,197, 119. 03 0. 08
9 A 2,778,173, 310. 52 100. 00,

5.2 MEBREAT IR RERTLHE
5.2.1 MEBRBT U RKBARERETHE

T

5.2.2 |WHEHIRBT U REBBRERERERRAS

T

5. 3 MEFAREE A RMHE &2 ST 1#E LA R/ N HEF IR+ 42 BRI R B 40

T



[ R Y Sy e ol = s i B Rl

R34 (FOF) 2025 4E55 4 ZRRFHss

5. 4 EWIRZEFF MM IR BFRRAS

)

177 dh Al

NRE o)

AR e B E ] (%)

[ 577

120, 327, 453. 15

4. 33

RAT YR

SRR

Horb: BORME SRR

Ak iz

A lb R R 55 o5

S A

A CRIAZ#f0)

L7 .

HoAth

it

120, 327, 453. 15

5.5 MEFARIE A RMHE & S 3™ 13E ELI R/ HEFF BB L4 B 3R A 4

(GBI E IR AR

HE KO

~feHME o)

B A A ORErE
fE LB %

019766 25 [Efii 01

1, 190, 000

120, 327, 453. 15 4. 33

TE: ARSI R UL EF.

5. 6 G RARE A RME & H ST 1#E LI R/ BRI B SORAES 3R A 40

T

5. T MERIRE A AMHE S E ST 1#E AR/ EFFRET L4 R 4

T

5. 8 G HAREE A FME o 2 & 3™ 15H EL I K/ HEFF O B A2 BGIE S B2 BA 40

T

5. 9 B AR A2 S B BB 3L 5 1B L v B

5.9.1 M HFHIRAZES B KB B FF S M3 2 B 20

T

5.9.2 RSB BB BRI B R BUR
p

10




AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

5. 10 G IR A Z B 1Y B FUH RIS 57 00 i 9

5.10.1 A< H BT B 1 R BUSR
o

5.10.2 R E AR AT SHH K B FUE L7 A8 B 48
o

5.10.3 < A B £ 3 S B B P4
oo

5. 11 XA AWML MHE

5.11.1 ZER A THIESF K RAT EEARIPME M TR A ERER SR BT —FERZ
B AT AETTRE
AFEG BT T AU R AT EAA A I AR TS S 1, e s g i) H T —4E A

ZENATFHETT . AT .

b

5112 BERBENH+HRERGTHEHES S RN E N SEBREE
AT GG A4 IS A B TR P A B SR

5.11.3 HAth B =4 B
JP'5 e &8 o)

7 ORAIE 4 2, 164, 683. 09
I ISCHIE 25375 Bk -
ISkl -
SRS -
7S FR K 32, 435. 94
LAt RIIR -
FAth -
a1t 2,197, 119. 03

QRO || [O1 |k ]|W ||+~

5.11.4 # A HIRFER B AL T 55 130 B0 W] % e f5i 55 B 40
o

11



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

5.11.5 REHIRAT T2 B R P ERE Z R B ALE U A
T

5.11.6 BEA GRS HHERF A FHIR I
B AR, IS & R R 2.

§6 HEhES
6. 1 |ERKREARNE HGZEESFE = HE LA KNHEF R T2 ZES B R
ERET
HHEE | e
| #EER BIE N _ B | N ER
. B4 4R HEME (6 | ArmE G | o
=1 fith Fiy L | NRECT
(%) P L
R4
PEELRIEICE | 4R
1 675111 ii A 1202, 983, 888. 93 | 275, 266, 451. 78 9.91 | &
T A FR
dfErhE gl | B4R
2 006989 s 8 TS 1934, 129, 406. 36 | 246, 608, 503. 72 8.88 | &5
fiifiidz A FFR
- YR
3 019872 K HE 6T D | 196, 449, 967. 01 | 241, 220, 914. 49 8.69 | 7
T
ta ik 4 5 2 5
LHAE X
4 |518880 | i 25,911, 700. 00 | 241, 004, 721. 70 8.68 | &5
(ETF) sl
Mstefara i | L/
5 015530 e E ST 1162, 879, 877. 79 | 179, 542, 489. 29 6.47 | 75
fiifiids A FriR
PR ARG | AR
6 | 015502 s s i 119, 628, 721. 46 | 128, 493, 209. 72 4.63 | &
FRE A R
R VR 424R | 4R
7 1001302 o DN 49, 408, 226. 32 | 126, 287, 426. 47 4.55 | &
HRERE A s
KiuwghE | R4m
8 | 006902 » i 104, 492, 337. 16 | 120, 437, 867. 81 4.34 | &
fit A FFR
Mo FEf i | RAR
9 |o022033 |’ e 71 95,821, 195. 86 | 100, 343, 956. 30 3.61 | 75
D T
BIHE IR AN | 3297 .
10 | 004602 e i 80, 282, 594. 73 | 99, 847, 463. 07 3.60 | &
i A FFR

6.2 JHIL o KA RS AR A

| 5 A | AR Y it
12




AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

2025 4£ 10 F 01 HZ 2025 | &P LUK PN SCBE
fF£12 H31H Ji TS B R N
H

AL G S AR IR (o) 2, 000. 00 -

IR Gy ke AR R B (T 9,924. 51 9,924.51

AR B P AR I RS B IR S5 o (o) - -

YRR S AR RS E B (0D 2, 320, 752. 00 628, 566. 82

YIHREE RS AN SAHEE I O 506, 519. 77 121, 001. 47

YL G TR Gy R L 5 o () 8, 876. 78 -

MR 5y B e A R (0D - -
6. 3 ARG R WESREREREWEHF

o
§7 FBREEHHRS)

AL

AR AR TR | A TR Rl F

i H LERAIRG FEFRHRE

(FOF) A (FOF) Y

0T SIS < B A0

2,709, 147, 488. 23

i A5 H B () 4 o ) 3 0 1, 146, 053. 33 2, 448. 12
e A S 1) i 4 i Bz [ 47 A0 - -
e WA T BE AR 7 B A (R as /b DL “=7 315D - -
i 45 A A TR A0 B 2,710, 293, 541. 56 2,448. 12
$8 ZEEHANZHEFTRERELEESFEN

8.1 REEFHARFHARESHIEHNHFN
B iy
R TFIE R AR T | AT IR R A (i 7

e LHRHIRE LR E
(FOF) A (FOF) Y

i A B I AR B 0 A 5,004, 084. 15 -
0 H A B SN/ DA 5 - -
5 P SIS R S L /B [l - -
i IR B AR B 0 A 5,004, 084. 15 -
T IR SR AT B AR A A0 oy e < S B EE 1) (%) 0.18 -

13



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

8.2 A& HHNZHEARERAARE S5 YA
T

§ 9 MR EE PSRN FMMEESFR

9. 1 EMINE—BREFEESHLFIXTIEGEDT 20%H)1E 5L
T

9.2 HWMBREFH VK HMEERR

NIRRT E NN G RBTHR, TUFIRSS TR0, RIS A SRS G TR
258, 25REEENDE B, AP EIERS &SR, EeEHARET 2025 4 12 7 10 HEx AR
SR NFRE S TSR Y RES M, FEARIEGE R EMPE . BRI WS

BB NAE A IR I S O A R AR IR SR A T

§10 FEXMHEF

10. 1 &EXMHER

(1) FREE M A TR 2% 3 S e R TR RE B R (732 B4R R S R &3 & (FOF) %
SRS

(2) (RPN I3 % B AR —E R R A RS S (FOP) H4&&F)

(3) (RN DRI 37 B AR —E R IR AR & h 34 (FOP) FRE M)

(4) FEEREF ST B

(5) RIEITIRRED R (TR % B bR — R A RS RE & rp 364 (FOF) EMUE T AT 2 15 10 S5

10. 2 FECH
BT AL AL Ak

10. 3 ERAR
(1) B oy e ) S B 25 b, A 4 T A 3oy S 4 E A
(2) BEEBERAME BN, TS AARES S AR SSEARAR, %5 R Hik:

4001-666-998

14



AT IR R A i 77 2 H bs —E 45 A IR S R S rp i (FOF) 2025 455 4 Rk

(3) BEHERET U R ARFEESEENAF MG, Mik: www. ghkyfund. com

HIT AR T 6 B PR A )
2026 4£ 01 H 22 H

15



