EARERERERGHIEFIRES
2025 458 2 FHEME

2025 4 6 A 30 H

EEBHAN: EHEEEHEFRAF
EEAEN: PERESITRGARAA
WEZEHHRE: 202547 A 18 H



TBIRAR R ARSI IR A 2025 458 2 R

§1 EERR

RS EHANWEE S MEF RS R B RBOCE. R FUEMRIR B KN,
TR LN BRI FSENE L AERR PR AN T8 A ARAE AN ol B 54T

LI N B RAARAT B A R A R YR & 5 R RLE

T 2025 4F 7 H 17 HEK T AR

TR S5 TR IR ERIANR A GG ENE, RERZNEAFEERICE. RSERRE

B TR

B BN R VSRS F B ST 00 SR U BRI 32 P i 97, (HANPRAESE & RE B A
AR SO AR IRRERI . BA R, 555 R AR B R A B A 2 I 1A

e AR R
AR M 55 SRR A

A RAE 2025 4F 4 A 1 HigZE 6 H 30 H k.

§2 B &= MM

F 4 TR RS R ERA

e AW L 001229

R (S LT

HEE&ERAEMH 201544 H 27 H

A5 TR B S BB 52, 757, 395. 61 {4

ot Hbw AR G A P A ) AR BT AR Rl AN [ 2 1 %
FERRALECE , 7 S B S G PO RR KRR,
J13R B0 S AR i R A A

Pt A A FE Gl B B N R SR . [ e U
PR AEME . ATAE ARG . TP SCRRIE SR B SR
S22 AT AT T, AR THANE .

b 45 Bl A ik i 50% X YR 300 T EU A 8+ 10% X 1H AL FR U i Z+40%
X LR A FE Bl s

AU SR R AE KREEG IR G TS, TGS S AR K P
THHEMELS M MRS, ERTRERNLS,
Ja& T R RS KT B b

A== N R 4 A T AT R A )

EEFEA [ AR SRAT IRt A IR A #

B 3 I A I R 4 TR AR TEFRAEE A TEFRHEEE C

BRI GG 001229 002106

e WK R 8 23 g 22 i AL A 45, 532, 579. 92 i 7,224, 815. 69 i

§3 LB F IR AE SR ERI

%20 k121



TBIRAR R ARSI IR A 2025 458 2 R

3.1 XEM &

B ARt
- 4 ﬁﬁff?%$4ﬁlaﬂwawi?E>
TEFRARE A TR C
L AR sk i -11, 559, 753. 45 -1, 651, 573. 87
2. AR -1, 170, 971. 77 ~154, 700. 29
3. ALY 3515 4 A B A R ) -0. 0248 -0. 0211
4. AR G 0 59, 570, 645. 98 9, 193, 188. 09
5. AR A0 A B 1.3083 1.2724

e 1L AHE S

Rk AR RO . Bl

HAbN CAE 2 Se i B

FHERAR S 3 RTAME FI AR A5 Ja (R0, AR 9 A 9] 2 se B et A0 2 fe (B 22 sk

?)k

2+ EREEESHRI A ORI SO AR NS 5 SRS, AR bl
P EAR TRy

3.2 e 1B EHEN

3. 2. 1 EE&MPUHER KR R H 5 RN S B R 5 i EL

AR A
‘ Mk 4 Eb s
HHERRR | gt | -
MrEr  [REEKERO L . HE 25 by O6) @—@
EZEQ | RO ‘
HEEZ®
HE=AH -1. 33% 2. 17% 1.63% 0. 72% -2. 96% 1. 45%
T EAMH -5. 23% 2. 32% 2. 08% 0. 65% ~7. 31% 1.67%
o4 13. 42% 2. 67% 11.80% 0. 79% 1. 62% 1. 88%
U e -36. 82% 2. 19% -1.23% 0. 66% -35. 59% 1.53%
kA 14. 68% 2. 05% -0. 83% 0. 69% 15. 51% 1. 36%
H 3 45 1A
30. 83% 1.51% 12. 27% 0. 48% 18. 56% 1. 03%
ARG B A
I AEZE C
‘ b4 bl s
‘ FEBEKE | gt ‘ B
MrEr [REEKERO - ‘ HER 28 A OE) @—®
EEQ | HIREERE ‘
HEZ®

Fo3u o121



RS R AC B IR A 2025 4E5E 2 BT
HEk=1H ~1. 39% 2. 17% 1. 63% 0. 72% -3. 02% 1. 45%
TEANH -5. 35% 2. 32% 2. 08% 0. 65% ~7. 43% 1. 67%
itk 13.13% 2. 67% 11. 80% 0. 79% 1. 33% 1. 88%
g =4 -37. 30% 2. 19% -1.23% 0. 66% -36. 07% 1. 53%
oA 13. 23% 2. 05% -0. 83% 0. 69% 14. 06% 1. 36%
A4
25. 00% 1. 55% 10. 64% 0. 50% 14. 36% 1. 05%
ARG S

T MR4E 2021 2 8 A 17 HEMURATH) (FEH L

EHARAF TS RIS E RS AR

RGBT A AN KSR RE RETWAER AL ), AHEHNLE LRI HEAR N

“50% X YR 300 TEHUN ZE R +10% X

5 AR FR RO R 26 +40% X R R 25 A A PR Bl s

R
/z\
o

3.2.2 HES & FAMRE S RTHFHEM KRR L H S RS R E Y R

RERFHI R

T FPAE I A ST 3 T8 M S I 5 Jol S Ml £ DA B0 SR BE S 6 I 38 5K 3 HC B

140. 00%

120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20. 00%

0. 00%

k

7
:

Mo

e \

—20. 00%

2015-04-27
2015-11-08

2016-05-21

2016-12-02
2017-06-15

2017-12-27

2018-07-10
2019-01-21

2019-08-04

2020-02-15 ;gi

2020-08-28

2021-03-11

2021-09-22

2022-04-05
2022-10-17

|— EHESARITAEIEICE —EHEEARINI SR RS

— 2023-04-30

=i
pies
—_
)

=

2023-11-11
2024-05-24

2024-12-05

2025-06-30



TBIRAR R ARSI IR A 2025 458 2 R

T FPAE I C St 3 1 M - I 5 Jo] I Ml £ DA 30 S5 0 38 S 6 5 8 S 33 HC B

140. 00%

120. 00% ﬁm

100. 00% ﬁ” jw» k

B80. 00% h‘\u W'

60. 00% ”Iw,ﬂ

|
40. 00%
A {F ]
20. 00% T
M ﬂ\‘ﬂ 2 ‘ ",\w %
0. 00% IA W Wm o)

~20. 00%
s oD o — — b =+ [} [ o o — e =+ [¥5] M o o~ [=1 [=]
— — ~— (o'} (o] (a2} o od od (o'} (o] (=) (=) (=) (=] (=] (=] (=) ~— o
L T
-— o -— o -— o -— (=) -— o -— (=] -— (=) -— o -— (=] -— (==
T - T O N N L I T T
— — ~— — — — — ~— ~— o o o o o o4 o o o o o4
(=] (=] (] o o o (=] (=] (] o o (=] (=] (=] o o o (=] (=] (=]
o o o4 o (o] (o] o o o4 o (o] o o o od o (o] o o o4

|— EHPESCERITTHENKE — EfEScE NI St i

e 1y ARE 2020 4F 7 H 20 HE PR A1) (Bl 3 4 B PR 7] 5C Tl 04 28 RIS R B IR &5 4
UEFR AR T FE R T G LU S R AB R & B TR A S ), H 2020 45 7 H 20 Hilg, A4S H5:
PRACHEME o N RERAT A 1 AEIE IR R 3 (BUED +1%7 AR5 “60% X I 300 187
B 26 +40% X LR A A M B R 7. MRAE 2021 4E 8 H 17 HE MR (HEHRE: G E 1
BR 2 7] % T A AR 85 R IC B IR B AUIE S B B R S B S A AR SR g B Yl A 20 4
), H 2021 4 8 F 16 Hl, AIEEHMLST LA TN “50% X IR 300 FREU At Z+10% X
TEAE PR B AS 26+40% X T 45 & A I R B A R 7.

2. AREREHFAEME N 2015 44 A 27 H, EEHFRAEMHEMER, R4k
I O — . AEESME I 6 N H, B0 S5 RN & 05 I B L5 & AR S5 4
M. B 1 FmHN 2015 4£ 4 H 27 H % 2025 4£ 06 A 30 H.

3. H 20154 11 H 16 HEAFEGIGIN C K0 Him &i3en], K 2 Frs HlA 2015 4 11 H 16
F 2 2025 4 06 H 30 H.

h

)=

§4 BEANRE

4.1 RELE (RESZE/NA) fHih

(EASE S M S 2B MIR | 1% Ml §
e IR e T b
7 S R e Sl S e N2 L E TS
gy [FEEEA0] 20234 10 ) o [ERITATAL, WERT R AR
M e 13 H AT, BEAESRIR R, EHAES R
Wt . 2021 4E 6 HAANIEFRRE S,




TBIRAR R ARSI IR A 2025 458 2 R

| | | | | PN
VE: Lo AEIREIIRIEAE FU — Rt 0 AR A R e 2 Fs 2k 2 0 & A TR A
AEIERR, WAEER H 934 & R A H

2. ES AL S SCHMAT AP 2 (EZ AL B R B M) AR SRR -

4.2 B ARG A AR SR M A 15 LA 3 B

AN, HSEHNHESY GEFRRESIE) A REAEN LG, e
S BEA KRB SVEASUENE, UG T, BUE AR EANNSR S, AFEMELE
IS B RUR T JR NS BT IS I e 50, PRI I RTSR T, SR e i B A N SR A
mio FEAIREMIN, BEBEEEEM, LMFEEOHIRAAMRKITA.

4.3 AP G E TR

4. 3.1 AP35 H| ERBAT M

RSN, REEI AR GEA RS EIA R AT SH IR SR RAFN
EORICHI MR, ABFRAHT. BER RS, ST, F5 M SER TR 406, @ RGN
T 07 RAEB AT R 5 A FHAT, R RIUR R 2 A AE A A58 5 T L

4.3.2 RERZ AT AR TN
WEWIN, RIS RKINS 525 FTATT 50 7 B R A A2 55 A B (1 30 58 5 i ik
77 H AR %G L. S EHARKIREZ AT

4. 4 5 M A SRR RIS A /E 2T

AR T, TR BRI SN, R Il 52 5 [ T (¥ SR USROS T 42 B A R BB
. FESE IO, BARKBIIFA S LS AR SN BE LA Ry, (HR T3 Rl 2 S
1o a5 F BRI Z KRR, REZAFEEOIREIEREW. Ak, 7EIEER 1
Wit BEe, A RARBXACRE A TR, 1 5 AmiTiafiskdtirig 2. 5ok, &
A6 2L 25 U H DL TR TR AL, BATEARRI S5 1 Q0 58U L =

AT JE SRR S IRABAE AR, T EOE AT S T ISR KA
e RN, WRKRSS5RECH TR, TR AFER . T T EERATRE, 598
REFRUW, ERPREMWMRET ST, BRTHE - Dinkss.

4.5 MEHNESKNLSRI
B AR IR B AR E A S M ATRE 1. 3083 70, HEEMAUFEIK -1, 33%, [FH

Foen o121



e aE R IR S

2025 5 2 WML

SRR E R 1. 63%;

HEITHEEE C e

1. 39%, [FEIHAME &G b SR AEIR 25 5N 1. 63%.

4. 6 ME AR ESRFE NBERE S =3 E & Ui U

Teo

5. 1 REMREEH=HEHN

§5 MEHEHE

BN 1. 2724 T, B4 H

i RE e R

i H

& (o)

o 3 4 B B4

(%)

1| B

61,721, 141. 13

84. 38

/\l:lj: HX?T‘\‘

61,721, 141. 13

84. 38

MR

[ 52 Wi #5 %

Hrb: g

BTSRRI

nE BT

SRR A AR

FNIBEE R

Horpre SRl SRR

)

CA

PRATHEF G H A e it

11, 309, 770. 22

15. 46

ﬁ@%#

114, 826. 72

0.16

aif

73, 145, 738. 07

100. 00

T AR, AFEIEN R
B A EL I 14. 83%.

5. 2 MEBIRBAT AR B ERTHE

5.2. 1 REWARBITVWHRABABRERFLHE

IR Sy ML O s I oA BN 10, 195, 236. 22 6, (HEE4

9 A2 ARAHE B 5§iﬁ§fﬁw
TN ¥ 3N 7/ N G 4 - _
B RA _ _
C [Hli&k 46, 335, 957. 91 67. 38

D |, T R B OKAE A
A4 - -
jEisin4 _ _
Mﬁﬁi% _ _
HIEH . CAEFIHTEN) - _




TBIRAR R ARSI IR A 2025 458 2 R

H o {EmAEDol

G R RS BRI SS
b

5, 189, 947. 00

SRl

D=l

BRI 55 I 55k

BEABE BN 55

IKA S ISR o 3L it i

S R Ss « BEAEAl R 55 M

A

PR TAE

S R H AR IR L

(28 B=vIN "= X Bav il el =i I N ol =S

G

it

51, 525, 904. 91

74.93

5. 2. 2 WEMRIAT WA RIOBEER R MERRAE

NES]

NRAE AR

i < B HE E

(%)

JE AR

4E H W AT 9

2,070, 126. 50

3.01

H T S b

1,663, 396. 80

2.42

PN
Hen

S

o7 PR fe

1, 229, 992. 56

1.79

Tl

EEBOR

5,231, 720. 36

7.61

i 15 Ak 55

AED 4

s H

aif

10, 195, 236. 22

14. 83

5. 3 JIREL A SEYME o B S B 1B LB R/ HEFP O B SR B B W 4
5. 3. 1 IREHIRIEA othME 5 EE =18 LB NP I RT4 B R BBt 9 4

F5 | BEARR | BELR (HE (B | ARfE Oo) | HEEEFRELE (%)
1 300476 7 B 40, 000 5, 375, 200. 00 7.82
2 300548 AR 62, 200 4, 153, 094. 00 6. 04
3 002463 VAR 85, 400 3, 636, 332. 00 5.29
4 300570 KR 32, 900 3, 170, 902. 00 4.61
5 02556 N4 65, 000 2, 880, 850. 05 4.19
6 603228 SeHEHF 62, 500 2, 615, 000. 00 3. 80
7 300502 B B 20, 400 2,591, 208. 00 3. 77
8 002475 SRR 5 72, 900 2,528,901. 00 3. 68
9 002364 HE S 163, 100 2,501, 954. 00 3. 64

e 12 W




TBIRAR R ARSI IR A 2025 458 2 R

10 | o810 [ AvksEE-v | 43,0000 2,350,870.31 3.42

5.

4 |EWIREBF B ROBFREAE
AB ARG WIRRFFH 577

-5 MEWIRIE A SOHE 5 ZBE T =58 H I K/ N HE R BT 42 5 3R A 40

ARG IRARFFA G157

- 6 EHIRIE A SME GBS T 738 B R/ HEF BT+ 48 B SRR B R

B2
I AR AR R RFAT B SCRFIE SR

T AREFIRIE A SO E 5 B S T8 H B KD HEF BT T 45 St R AR B A

AREAMERARFFA SR

- 8 MERIRIL A SO E 5 B T35 E i K/ N HE R I B A48 BUIE R 3% A 48

AIE G RAR ARG

.9 MEWIRAE SRR KB B 5 18 0L it A
- 9. 1 W FARA ST B SR S 15 2 B 40

AIEEAR A AR IR AR L

.9.2 ARG B I R BRBUR

TE: AR AR AR RSB et 0

10 MEHIRSE ST R K E I 5 1B 0L i A
- 10. 1 A3 G B 3 B BUR

TE: ANTEE AR WIAR R B0 [ 6

- 10. 2 TREHIR AT S BB 3 65 R S R S A 45 2 A 20

AT AR AR R B 5 [ 5 0

- 10. 3 A H AT B I F A

T AR EAIRE WIAR B E G5

11 BRABREME
L1 ABRSBREHEBIEFRRT EEARE MR ER TR AL, &K

Foom o127



TBIRAR R ARSI IR A 2025 458 2 R

FERE g BT —FENZBIATES LTHER
WA A, AT G BB AIAT+ AU AT EARBCE PR E R TSR &, BAE R T ]
AT — AR B ATHETT . LTI .

o

5.11. 2 S HFME+2 BEE R T HEE & R &R BERE
AT GG IAT A0 M2 A i B 4 TR P 8 BB SR P

5. 11. 3 HABBE =14 %
e EA s EH ()

17 PRAIES: -
IS YSCIIE 5 37 B K -
RS ) -
YR S -
AT FR K 114, 826. 33
HoAt SR 0. 39
HoAth -
it 114, 826. 72

5. 11. 4 T EHIRKFH KIAL T 5B 1 T 3 B 25 W A
AT AR IR AT AT B ] 3 555

O (N[ |01 |k W ||+~

5. 11. 5 R E AR HI 148 B 2 AP A7 FEUiE 52 PR 0 O Ut BA
AT AR MRS IR+ 2 BR TP AN AR U 32 PR 5 L«

5. 11. 6 BEA SR & FER AL SCF IR ER 2
Aty o RO S N SRR, BB S i AR TR o R B B LB ) o T R T
REFERZE.

§6 FRRE S B
BfL: Ay
i H TEIRAEZE A T AEZE C
15 B A3 4 1 AU A5 48, 476, 661. 38 7,413,916. 51
15 HA A (] 5 4 e HR D 7 0 3, 636, 951. 15 4,221, 345. 00
ek - 5 HA 3 ) 3 4 R E (0] 43 6, 581, 032. 61 4, 410, 445. 82

s 3 R 3 PR 2R B A (A ik
/DPL“=7 3HA))
15 B A AR S 4 0 AU A 45, 532, 579. 92 7,224, 815. 69

TE: RIS A B NAI 8 [ e i 0

% 1000 3k 12 3



IR E RIEIEIR S 2025 5 2 ZEERE

§7 HEEHEANZHERRERRAESHR

7.1 REEEARFHAESHFRNEN
B HIA, BEEE B RS A REA R R AR S

7.2 HR&EHEANZHEARERE ARSI 5 WA
N, EEEHEARIEHEAREREAEE.

§8 AR E R RN HMERRER

8. 1 I EMIN B — R REH A ES L ELHIL BRI 2055915 5L
AT GAMR I AR B B B R A R S O B LA 2 sl 1L 20% 005

8. 2 MR B & R MM EEE R
o

§9 ZEXMHFEZH

9.1 FEXMHER
1o ERE I A S 5 R A S
2. fEIAREEE RIG I B IR A BRI B 5,
3. RIS RGN E R A IO R R SR E G
4. FEFAEEE R IR A IR A e S
5. EEEH NS TR B
6 F T A 2 IR E R 1) % T o

N

&

2 S

i

5

9. 2 T =
HFTIE X RN S 198 ST E A R 25 B

9.3 AR

BB A E ML (] = AR P A R A b, BT TSR SEE BN, TR ]I

VEEH, A M3EN www. dbfund. com. cn.
BRE N ARG WA S, nERARSEEHAN,

B HTE: 400-821-7788

%11 3k 12

ok 7

ul
<



TBIRAR R ARSI IR A 2025 458 2 R

BAESEEARAF
202547 H 18 H

o127 o121



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


