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UL BT 29.68%, = AR R N BT A~ ml IR o

“WEII8 Bz Kb ER AR KRBT, RIRZ S IR FE AT

KRR 55
i & RIRAZ SRl Mg
FEMERESERITHRE

Flommen | TR oy | s oo ke
= 49
1| =R 280,527,406 | 31.92% 280,527,406 29.68%
2 | DRI 26,613,545 2.82%
3 | KA 26,613,545 2.82%
4 | JHRE 7,984,063 0.84%
5 | SRR Hi -- -- 5,322,709 0.56%
8 | HAhMK AR 598,241,163 | 68.08% 598,241,163 63.29%

=87 878,768,569 | 100.00% 945,302,431 100.00%

RIRZ ST, ~WERFA LT A F 280,527,406 B, & A 31.92%,

PERIAURTE, AR (CRAEBIME) B+ =5 H0E rtE T L E.
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BZH EHARERFER

— ZARZHEERER

Ak R B = Wl It IR 2w

A B BHATHARTTRIX & 5 66 5
IR Mkt A RHATEATT KX & 5 66 5
EEREAN Witk

AL H 3 1999 4 A 15 H

Al i B ERAR CETD

ST AN E]

91530100713404849F

TEMBEA

878,768,569 7T

N
i
=
=

SR LA, S A LA SEMHL RS K ATENLA
LEHAE, R, ARHUECHE, RHITET R A AR AR
AL bR filiE . HRESEHE RS ERi s s AR E
FIEEFE D IR, RALEE, B dh, i
Bk, EHlRE, R, . Gk, TH, #A
FMIRBORS Feftilse (g Ya i b L e LI #2 7F
EZE) A W EAAL 5 S L &R 5 R AR
Fah s AT R R IRA A ARHLECHEs #EOA
Aab A BT AR AR T OB $E
B AR AR EOR; LT IR SZHI s 5
THHLR AL S A LA . SEMHLR S AR LA K
THRE IR BCAE S ARNLECA: S BT AR B AEALRL R E T
I g, S, I REEE ARSI LA K
ARSss B Filikss (REAEMiErmiE, &
AR ER I VHHE J5 J5 ] T I 22 B Bl

—\ ZABNHLEE

(—) EWARFER K EHHEL

~WEI T 1998 47 H 2 HA =4 N RBUF = TR [1998]49 5 SCHLi#E,
2 WRHL) SRR EE, DAL R I M4 R o 878 M B NAE N Rk

NHBE, Ut a5 R0 RO A IR A R iR = F & TH M55 [97] =

PR [43]'5 B PG R & AU G I [ 72 [1998]539 5 CHAIN, = NIANL)
A F %= 16,091.06 /7. 1998 4E 6 H 18 H, X4 EA &/
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TR kUE, 2 74.58%0 ELBI 4Ty 12,000.00 J3 %, WONEISK . 4 b EIE M 2HIE
W RATF[1999]11 5 HIF W & 4T [1999]12 5 AN M & 4T 7 [1999]13 5 St HE,
RATNTF 1999 4E 1 H 27 Hia4k & ATFKAT 6,000.00 J5 A R f¥@m, K
Wi 6.48 G, KATJG S A 18,000.00 5. Hort, AFFRATH: 22 A4 5,400.00
JIT 1999 4F 4 J 15 HAERIINESRAZ G L AL 5, AT RATUEF 7 4

Fit 5 /5% 600.00 5% 1999 4 6 H 15 HERIIUESAS 5 fir b it i

(=) EWATE LW ERAZESNEN

1. 2002 £ 9 A

229547 N 2001 4E 5 F 21 H A IFI 2001 45— I I 4 kv Gt
Fr&8 v EHIE IS 23 0F M8 R AT 7 [2002]82 5 3Ck%#E, 2002 428 H&E 9 H, KAIT AL
ThSgiti 7 2001 “EFERCAE T %€, B LA 2000 4E 12 A 31 H A A 18,000.00 /3 A
HH, 410 RIACE 3 B, FLEEHE N 9.36 Ju/ik. L, mEHRKLT LIS
AW 180.00 /3%, i HLATECES O3 1) 5%; #L4 A AA% AR 3R TEC 1,800.00 J %
BC B 56 B AT N B A N4 19,980.00 58, k2 2 Al i 2R 51 e i 47
F 2002 £ 9 A 19 H Ewiifiim

AIRBCIETE R, 2~ A RIRASEE R T -

J&c A7 251 FEREE iR R LB (%)
—. KRR
RAENBA 12,180.00 60.96
Hr EAENER (ZFABHL D 12,180.00 60.96
=L B R TE R
YNCNITR= il 7,800.00 39.04
=, B S 19,980.00 100.00

2. 2006 FEA 5B E

WRIE A E LR CRTE BY = Wah 1t A IR~ w7 B o s
FIAI R 2 BEER R E) (= E B HLRI[2006]8 5 ), &AT AT 2006 4 1
23 H AT B SR R BOR 2 WO BUFR Rl 1~ m B B s
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0

%, A FE B B R R 2w E— AR IR AR 5 L) T A
SR B A EE 10 Bk 3.5 B, T 2006 4E 2 1 13 Hsitisete. Mmr B ik
HOERUE, AFEMAN 19,980.00 I, A O viaEk, i, R
ZAFMIBY A 10,530.00 JifE, A FLEBEAN 52.70%; A MR &HIIBG N
9,450.00 51, 5 AFLEEA] 47.30%.

o B e R, A R RIS UnR .

J&eAn 25 FBREE IR R LB (90D
—. AR AR R
Hop: EAENE (RSB 9,450.00 47.30
. TORRAE AR E B
YNEMIER= il 10,530.00 52.70
=, RS 19,980.00 100.00

AL o3 B O P A B SR A I R BOBR = i WRBIL) C B AT HAE i
B B SR R T A

3. 2007 £ 4 ABAAREHEHMB A

2007 4E 4 H, K47 N 2007 4 3 H 29 H A FF[) 2006 4 FE % A K2 5 108
i, AF]SLE 2006 R AR AFESG AT %, L2006 4F 12 A 31 HAR
¥ 19,980.00 JIME AR, PABEA ARG ) AU IC H BN R 144 10
L 5 B L A, SRR 9,990.00 JI M, I JE A F R AR A
29,970.00 /i fi.

o)

ARAEANIREIGIEA G, A A I BA ST

s

J& A 25 FRsE Tk R Bl (%)
—. AR AR R
Hop: ERENKE (RSB 14,175.00 47.30
T BRI v
YNCNITR= il 15,795.00 52.70
=, B EH 29,970.00 100.00

4. 2007 4E 12 A AT R A B
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2007 4 12 H, & KAT A 2007 4F 4 J 20 HEIFH) 2007 4F 58— kI AR
KEHUCEL, F& i EUE S B E 2 57 S E I R 477 [2007]408 5 SCAZ% #E
N FE NI R E I 7,850.00 J3 e, KATH N 16.03 Ju/fiE, 12008 41 A 10 H
FERIINEZRZE 55 B BTl . 38K 56 UG o m) S ARG n 22 37,820.00 /51, 5
— KIZR = WAL FF i be 91 P %2 38.14%

AR NI R GERG AT R BA LU -

J&eAn 25 FBREE IR ReLem (%0
—. AR AR R
Hrp: EAENE (EABHL D 141,75.00 37.48
. TORRAE AR E B
e ZENIAIL) 249.48 0.66
o A A 23,395.52 61.86
= BB 37,820.00 100.00

5. 2011 £ 5 ARAARSHEBA

2011 £ 5 A, Z&RATA 2011 4 3 A 29 H A 2010 SEEREB AR K H Y
i, AFSEE AN GEEERAT X, L 2010 4 12 H 31 HERALSE
37,820.00 /3 EEAE, LABS A ARG I RS 10 H B CE MR AR 4% 10 R
14 8 B LL B EE A, LGS 30,256.00 JI M. ISR, AR EBA
#4hn 4 68,076.00 Jjf% .

Ry

po)

RIREAR NG FIATE G, 2~ = BB SHRIWTR -

J&c A7 251 FEREE iR R LB (%)
— AR R
Horp: EAENE (SEARIL D 25,515.00 37.48
T TR AR R
Hre ZE AL 449.06 0.66
Mo A AR 42,111.94 61.86
=, B EH 68,076.00 100.00

6+ 2012 5 11 A =R RNL B LW A 739 Bty
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2012 & 11 H, WRIEFEIER S GEREFRI[2012]1572 5) (CGRTHELF
WIRBLT 5 B = W3 A A7 BR A W U S B E ), = F AN
4% CEAWOEIRGE Y 112 3070 BRUSOE N BLA 1 A At a8 1 B 2R HH 8 4
Y, 1 4.50 Jo/IEH %I 80,740,000 Bt = BN IIKEE, At B AR
EAHY 11.86%, AEAWIWERLAIN ]y 2012 45 11 F 30 H (F2H), #uk
ISf1A] 9 2012 4 12 29 H (&4 H)D, it 30 MEAH . Bz 2012 45 12 H 29
H, AUCELE . R4 EHIE SR 50 45 5 R 5T 2 "R 2 7] 1 4t
it A 4 BEAB IR ESZEIE N R H ISR B, TSz B A R B
10,500 M. 4 (BT ARSOWEEINE) FIRUE, 25 L #x R U 22
224 5 1) 2% A 1) L3R B AR 0 S 43 10,500 fi

ZRVE SALidIaE e St ) SR 1) i & S 2 (AL T

J&cAi 251 FREE Tk R Bl (%)
—. BRI R
Horpe EAENE (SEARIL D 25,515.00 37.48
T TR AR R
Hre ZE AL 450.11 0.66
Mo A AR 42,110.89 61.86
=, B S 68,076.00 100.00

7+ 2013 £F 12 A AR R E R xR &

2013 £ 12 H 23 H, AakA (BN R H RA 7 T BRE KA
FREEBRE SRR EA ), AFEBAR S ABRIL B A5 SR B o
I T A TR s BB AT 52 Ye, mr WIREL) A BB E IR T 2013 4E 12
H 25 H ETiiE,

ARG BERIRE G, 2w BA ST

A 2R (PR & &A@ ) BRHE ik FEB LB (%)
— EHEANE (ZEEABHL D 25,965.11 38.14
N s AVAN; ' 42,110.89 61.86
=, B 68,076.00 100.00
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8. 2014 £ 11 AFRATFRITHRE

2014 £ 11 H, ZRATA 2014 4F 2 J1 14 H B I 2014 F 58— IRIGE I AR
K dyCE, F2Hh EESS B B2 0 2 E I VPP [2014]1099 5 SCA%#E, A
Al R AT RATH I 118,253,968 i, KATH Y 6.30 Ju/i, Hodr: mMiERKAR =
NEERIKAT 8,412,699 1L, [FH A 6 A AVKEE X RKAT 109,841,269 k. MK 5%
FJE A FLE ARG NS 799,013,968 i, 2 A AR TR I L A7 B4 22 33.55%.

AR DTG R GE G, AT R BA LR -

843 25 RBREE IBD R EEB (90D
= A BRI A 11,825.40 14.80
Hpe EAENE (mNERD 841.27 1.05
FAth A BT 45 10,984.13 13.75
+ TCBRE A R E A 68,076.00 85.20
Hrp. &R 25,965.11 32.50
o AN A 42,110.89 52.70
=, R4 E 79,901.40 100.00

9. 2015 4F 11 A AT RER 0 RR R &

2015 4F 11 H 24 H, A®KAMA (EHENDIIBRBERAFTRTIEATFK

AT AR BRI I E R A 1), A F] 2014 4 11 H 1] 6 AR KT RAEA
FERATICERIBRE Ay 12 M, T 2015 4F 11 H 27 H#ERRIRE I B,

2015 4F 11 A 27 HRERIRE G, ARG :

/.

JBc 473 253 FHREE ik R Bl (%)
— A BRI A 841.27 1.05
He EAENE (ZAERD 841.27 1.05
T JoRRAE AT R I A 79,060.13 98.95
Hrp: &R 25,965.11 32.50
A /AN 'S 53,095.01 66.45
=, B 79,901.40 100.00

10, 2016 4F 1 AR R BEFRER D
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2016 %F 1 H 9 H, »~mlkAT CBY = WNah et A R 7k A i AR 1
FER T BRI AT, ERBR = AERITHRIE 2016 4 1 7 8 HiEZ/NAH WiE
IEERINNIESRAE 53 I UE T3 28 5y 28 Gt LA 5E A 5 sCBERYINE T 48 53 i JE ) He At 05 3K
WE¥F, HAMIKT 9,000 /. BLXMERFT 2016 4 1 H 15 H5EMK, =WHERE
EERYINETR A 5 FINUE TR 58 5 R Ge A SE M 7 SRR R A ml ety 12,463,567 i,
ST IR A o5 2w A 1.5599%.

ARIFF e, A w BA ST

JBcA7 2531 RERHEE Ik R Bl (%)
= AR AT R IE A 841.27 1.05
Hre EAEANE (ZA%EED 841.27 1.05
T ToRRE SRR A 79,060.13 98.95
Hrr. ZASEH] 27,211.47 34.06
AR /AN 4 51,848.66 64.89
=\ B S 79,901.40 100.00

11. RTHEeR R
(1) 2015 4 8 A kAT NSt 28— 52 TR THL)

2015 4 8 H 10 H, &KAT A 2015 5 —RIE AR 2 H UG8 T (T2
H A WA TR (RS AR RGN, R A War s — W 5
THER, B RIS A RS, S8R 6000 Jit. H 2015
F8H12HE8 H 18 H, RATANM R EAFME, K 9.314
Toll, WSEEE 6,442,100 i, S ARLEEAKI LSy 0.806%. v I S
i S B E o 12 N H . H 2015 42 8 H 19 Hi %2 2016 4£ 8 /1 18 H.

(2) 2016 4 2 A RAT NSt 5 — 34 o1 THpieit-&il

2016 42 H 15 H, KAT A 2016 F5 XGRS FH0EE T (T4
H A A TR (BRSO AR RAHIGIER, AR A A s
THtRI, IRl Mg Sk AR, &HAMKT 2000 Soc. H 2016
F2HITHE2 H19H, KAy Nilid — i LA m IS, i 6.822
JOIf, W SEHE 3,075,260 I, A RLEARILLSIN 0.385%. it Sk
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I E N 12 N H, H 2016 4F 2 A 20 HAZZE 2017 452 H 19 H .

ARKAT G N A S0 -

JBe 43 25 RBREE IBD R B (90)
= A BRI A 841.27 1.05
Hpe EAENE (mNERD 841.27 1.05
T TOPREE AT R IE A 79,060.13 98.95
Hr: mNEH] 27,211.47 34.06
ARF/AINI 14 51,848.66 64.89
=, R4 a8 79,901.40 100.00

12, 2016 #£ 12 BEAFRITRE

2016 4 12 H, £&47 A 2016 4F 3 H 25 HHAFFH 2016 458 = IRIm IS I 2R
Re® OB, J2 b EIES B B 2R A 2Rl VP AT [2014]2633 5 3%, 2
H] ) 8 A% B H AN TF RATH 79,754,601 I, KATH N 8.15 /. K 52,
Ja A RS AIE N4 878,768,569 I, 2z N AR A RE I LU % & 31.92%.

AR DTG R GE G AT I BA LR -

J&eAn 25 FBREE GIBD FEBEEB (90D

— AR KA Ry 8,816.73 10.03
Hrp: EAEANE (ZmA5EED 841.27 0.96
FoAth A BE 45 A 7,975.46 9.08

T PR AT R IE B A 79,060.13 89.97
Hr: mNEH 27,211.47 30.97
o A AR 51,848.66 59.00

=, b a 87,876.86 100.00

=\ TAFHTBRFER

(—) EWATR R+ RBREERB AL

(1) #% 2016 F 11 A 30 H, A#IAT KR L HFFRAE W




Ecgid=ail]

75 R AR A FR FREBEE (IR (%)
1 | s EBRARAH 28,052.7406 35.11
) rp [ R AR AT I A BIR A ] — #Ry] i A 800.00 100
WK 8 R ER B RS RIS 4 ' '
3 W E TRERITIR AR AR —ILRE R’ 236.44 0.92
B TRE TR R 4 ' '
4 | EARAT I E B IEIER R A 4 728.66 0.91
. BN A PR A & — 25— 5 64421 081
TR I ' '
6 o TR IR A BRA & — VLI E Ah 613,71 077
FEIE K 2 I TR R SR 4R R A 4 ' '
T IBERAT A AT BR A 7] —1C S %
T | R A ES R e 60855 0.76
8 | HENESH SR A R A A 594.54 0.74
9 W E TR RATIR I A R A E] — XAkt 474,28 059
BRI SRR RIS (LOF) ' '
10 T IBERAT A A PR A | -1 S KSR 12179 053
e EERIE SR e 4 ' '
A 33,674.85 42.15

(2) & 2016 4F 12 H 31 H, ~aEi+ KRR A HFERER W T

b
FE R AR BREE (T ﬁfmw
1 | =N IEAERA A 28,052.74 31.92
R EFRMEA A R — Z RS« K
2 A e A el 2,085.89 2.37
TEER L2402 i 2 B R A SR
IR FR R — Tl RIRIT — B EH—
3| WSR-S 5 5L S 1,104.29 126
SAEAL A
4 | BEP T ERABEREEHIRAF 981.60 1.12
o ] TR AR AT IR PR 7] — AR s
S| e R R A R B A 981.60 L1z
6 | EEIEHRDAEIRAF 797.55 0.91
NI B P — Yl AR AT — F i
7 797. 91
e AT IR A 7 9735 09
g | AIBHAT W E AR R RS 728.66 0.83
B = M A IR A 7 — 5 — 5
44.21 T
O | it 6 0.73
g 73 ey /AN NG — £ il
Lo | TR BT G A WA T — BT 620,00 -

AR EBR R B RS R R R &
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&1 36,794.09 41.88

(=) RIE=FEFINERBIHL

NEERR A N NER, BT E R R5H = AR 95.08%[ AL, [
LRI B 20 2wl B SE PR N . 2 "l = HIACR R A AR S .

(=) RIE=FERFE~EAFMR

= WEh 1 Bl = S o B KB AL I

v ZAIENE AR BR R B SEBRE R A BRI

BEAREBMAL, ZREEEEENE7 L%, NN
Mo AR . 25 S B S F s

AL ZFR “H = NEN I ERIHBRA A
10| i) HAh A PRI A
VS bk Z A RS IT X 5 66 5 2 N3 1 R —#% 301-303 =
IpAHEHE ZHE RASTFIX Z 58 66 5 = 3 S B Ak
EEARA Wi
JEavASE | 1980 4 09 f 10 H
EAIR
EMEA 105,170.00 /5 AR 1T
g—&fEHMARG | 9153010021657672XN
PB4 A=, BT AP, RENMESE)E
SETH M55 s BRAREARIE T4 (RIEFGMERITE , 240 5

IItiE e Jr T e i S

BAEAREBHHEH, 2R K BRAEERIC RN E R
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BT RBUFEAA 57 ISR A2

95.08%

31.92%

A\ 4

R =AW I AR A F

I ZAHFHERANEER., BERRESREEARSIMERA

i 3 4, EmankHIEES. SEEEN AR EIC IR
MR AL SR AV A B s vk e o [RIAAE B 37 SR A (S

Bl 3 4F, LW AR RHIUEES . SN RAFAEZIITEL N (5
UEZF T W BT MBRAN ) B TS AL T 1S E -

Bl 34F, Lliam KILBUEES . 3. @RPUEEA QBRSSO LA,
AAEAE S RIESF A 5 T A ITE ST S IE .

75y TAEHBERAEENFLERBEAREEWFZIER

- EEWE KRB

) B S5 O USSR S LY i AN S BC P RO A 2 A
) 2 WL /INELAR S R ST A AN A = e 70 J B A AT AT 81, 3R =S A F
B AR AALE

AT R EHEARM, =AM ZINIA = FE 2 i, < R B
P N E A Fdr, AFIBERR “D19TCI” %5 KL HLE LT 2010
YO T N EFEAH N, “DIOTCI K& Sl E P BAHL Tk B2 A (695,
FERALVER 2012“F FEIR BN 2L, “D2STCIDI” KBNHLITA 2013« fE A
BE R BN 2, A RS LA EC T TR AR R AP O A% O BRI T R AN
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PAbAL3RAT H E LR TR oR 22 — 454

i AN

» o TR A BRI E v 2 fe

P S L TR Pl A T il 678 o L Tl 2 R B
FEL AL T MV — 7 R4 W, 0 R R Gt VAR o R R S R T

Tt

2. EEMEHEN

B A R AR P I L S AR AR AR

Hfr: JIUG

TH 2016 4E11 A 30 H | 20154812 A 31 H | 20144£12 A 31 H
APRSeT 817,420.98 711,245.18 642,922.28
ffie it 435,120.64 344,125.50 288,800.32
i;ﬁi?ﬁaﬁ e 381,104.65 366,046.64 353,007.72

WiH 2016 ££ 1-11 A 2015 £ 2014 EBE
Bl 335,714.91 283,179.28 242,100.47
FE 0 23,772.12 20,182.93 18,171.65
REiZ I 20,245.37 17,120.31 15,493.31
gﬁ;i‘\aﬁ Gkl 20,322.73 17,551.51 16,129.68

WHE 2016 4£ 1-11 A 2015 4E B 2014 4E B
SETESIN A LR 53,847.82 42,501.49 -10,064.28
PGS A LR -85,919.37 16,289.23 -19,019.28
E R B RRE T -9,238.47 985.65 41,686.85
45 44 15 i -41,310.02 59,776.37 12,603.28

VE: 2014 4E. 2015 M S EHE R H T LA F 2014 41 2015 R # i, 2016 4F 1-11

AW S5 BIaREH it
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BT FRXSHNHEERFR

—\ KRZGHHHFEHER

AIRAZ Ty %ot T AL RAT Ay B SEAS I W) S B 7 B 28 oy Xt 5 LA e S R il
WM N TT o Forlr,  RAT WA b ST B 4e W S8 77 IR A2 5 0 75 9 BRI
SRASH . B SRR R . SHEERCE B e AL S T S WAR BIE WA
HL 10 A4 2 B .

= RITROBERINMEMEHE R A IFEER

(—) HERE
1. EARER

2 BRI
P 51 %
e 48 i
SUHE S5 14010419620319****
%N DRI AR H X R e 44415t
3 PR hE TRYITT AR H X R 6 44 4151
T 0755-86030996
oA I 5K B X 1) BR AL G

2. RIE=ZEFELRFEN

#E1k A3 ARBR AL HALERS SEBRBAL R R
2005 £ 1 A &4 BRERHE HHEK B 40%05K 4
2014 £ 5 A &4 TR HHEK FrE 22.7915% 5K AL

3. EEEBAWKZEXRFLR
BWEAMEBH AN, TERIE AR 40%B 04k, Heut i HAh

oI/
7

N N ﬁ'
AT ﬁfb ey e G E(’j’;ﬁj" e L

Jo
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THENLER R AT K B
B R HEEmRTEAR R
2 BT B T O HLI s
FEHLUE RS0 B YR AR R
KRG #fE
RN 7T FEHLERE | MR R RA s
1 | MAEHECA | WY | FLEAER | K. HERINRKERB™ | 2,830.00 | 22.7915%
PFRA ] e | s @FR kg . (B
ARG A ATBUERL
5% B vk e AR i H , R
HIIIH o S VF AT S
ATEE) BT E R AR
7 BT ML TR LR
TR LT T A AR IR AR
THEAL R AE 2 K W) 26 368 i
NI W T & AR TT
gg;gth HLFIoaT %i%%gm%i%mﬁﬁ
2 W 5 IR wI " ﬁkﬂ@@ﬁgg ‘ 1,000.00 13.00%
A H DI 55 A AT BRI
] 45 B e e 2% b 1 I H B
b, BRI B ARV A]
JE T AEED .
I 4 BT B RE  HHE
BF 22 Fii HL MURBEA . HLHE— iR
3 | FaEtkd | A EaAY FIFARTF A 48 AR 285.00 | 8.5610%
W (H R & W AEWTFRS: HUEE
k) EHRS
(=) FRANEA
1. EARER
4 kAN
51 %
ESE ]
BOME 5 32031119660516%***
%N TRIYITH B Ll X RIS S BoA [ [X
I PR YT RE L X 77 2t
T 5 0755-86030986

oA R 5 st X ) B A

x

2. RIE=FFELRFMR
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i =E: i FERRBAL HAERS SEBEARRR R

2005 £ 1 H &4 BRI FH, Mg K 40%/5 45

3. EEFERAEWKIZEARER

BAEAMREBHEH, KRR EES A WA 40%BKA3 4k, REHEH
fibi Al

(=) A
1. EFBR
4 J& %
P51 5
[ 4 [
BARE S 51062519800805****
R YN L X s —iE 35 5
SGIREI: b YN Ll X =k i 35 5
T 0755-86030936
HoA [ R Bl X A JE B AL "
2. BRIE=FFEAIRER
ol =R fEER AL HARER S S{TER AL PR R
2005 £ 1 H £4 BRRHE EHH, RS B 12%J5 45

3. EEEBBRANKERFER
BEAMGBHED, A ERERFFARRE 12%8 058, RITTHAR

ﬁj_ko

(M) PR
1. BEFHEN
on |2 TRIITTHERL 2 5 H A Ak Al (R & 1K)
kKA ARG AR AL
TE M bk TRYIT A Ll X PN AT I8 B L 5 7 SRR LR B RS DY B g )
IR Hudk PRI RE L X PE IS B L0 5 7 SR AL R B R % Y A% e
HE AR T
Az H 3 2015 4 06 H 26 H
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S AKIIR & K3

gi—t2={5 HACHS | 91440300342875456)

. L i S8 THEHUVBRBEPE . HLHE SR BRI A
B LB, BT S HdE S ERS

o

i

A
T

2. IHE
(1) 2015 4, HER}ERAGEAL

R R AL T 2015 4F 06 H 26 H, WALBFIAS B 4T

s 2 ERA K Ak AR | HEB (o) | HEHA (%)
1 BT EWiE AN 10.3597 20.7194
2 PR A HIRAKAN 6.8704 13.7408
3 Bhg BIRAIKN 5.1799 10.3598
4 By BIRA KN 5.1799 10.3598
5 2Rl BIRAEIKN 5.1799 10.3598
6 F) SRR HIRA KN 5.1799 10.3598
7 BEHBAR HRAEKN 5.1799 10.3598
8 B BRI HIRA KN 4.2805 8.5610
9 bR HIRAEIKN 2.5899 5.1798

&t 50.00 100.00

(2) 201558 A, BB H T T

2015 4 8 H 21 H, &R MR A N, 7B IR 25 i it
B, FEMHEAH 50 Ji e E A 285 Jigt. [AH, SREIKANZITT GRYIT
R BT E&k N CEIRE&MD N (52 S EGFIAEY , SHHsbEmE
AN SRR S 85053E4T T BRI

ARG T ), R E I B EA R -
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s PR AR HESW (FI7m) HEHH (%)

1 TS 90.00 90.00
2 5 H ¥ 10.00 10.00
& i 100.00 100.00

(=) 2006 £ 1 H, 85 HRRE — KA LR R — KB

2005 12 H 19 H, @WRARBARSHU, FEZITE B R HFA R
B IR 10%B AL LA 10 T3 To AR ek 4h Bk . R H, iR iR 4 B
B TR ARFEAE R YN . 2005 4F 12 F 21 H, BRI RS LLIX A UEAL HE (2005)
IRFENEIE TS 1261 5 (AUET) » Bt B (RAGEAETMCT) KEERITA
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2005 12 H 22 H, AR A RBR U R E s BR i) e okt
R ASE N A 300 JI 70, WG M BT A B i AR s AN B DL B T 9 A S Bt 52.50
JiTt, BARRIELDLST TR 440 % 132.50 Fi76, RS LAt M A % 15 75
TG

2005 4 12 H 28 H, I K 22 T 55 Fra AR H B BUEEAT B 58, IF
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TR AR T U TR A E N
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s AR AR HELEHM () HEH (%)
1 KA 142.50 47.50
2 BRI 142.50 4750
3 JE % 15.00 5.00
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R A IRBOBLLL 14250 T3 eItk ik e ik m Al R KA UPR R A 1
47 5% B4R AT FRIBERLLL 142.50 J3 el ks S ik s Hibk bl AR B Ha A 1Y
5% RFAT BRIAL LA 15 3 e i ik F ik aa itk miet

2008 £ 11 FJ 5 H, KAH. BTRbE. M SHEM R 7 (BRI L
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6 | BT ERS - - - 9.26 10.00 15.00 18.00 20.00 22.00 22.00
7 | HAdES - 34.56 22.10 - - - - - - -
& it 1,402.29 | 2,067.90 | 2,207.83 | 438.50 | 4,974.00 | 7,779.00 | 10,069.00 | 11,964.00 | 12,955.00 | 12,955.00
KR 454% | 47.47% 27.97% | 87.96% | 56.39% | 29.44% | 18.82% 8.28% 0.00%
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3. EBLFEBIE KB

EE SR B S IR R R B BTN (SN RO NS E LD
PR I3 H T%- 5%, ARIE AR« BA 1 F5EIN AR 7 S 08 ) 2 B 34T F000

4 B 3T RTAE B A R

HERHOFRE LI, TRt 2R 5. A%k, 7k, 5k
P RN, Y. B PR, SRS, BACREN 7 A E BRI
T, AEARTE SRR R I SR W 55 Bt 256 b F00I0 300 P F o T 2 AT
TorHriE.

%

EEd

EER A I, LRI, 2Rk, M55 s, @ik, Atk o
P IR BETR AN S EERL. TR IRME S MR . Y
PEAH . KINAFMERR IR . AL 9% . WEFCORM . WIS ISE, RACRYN 1k
BRI, (EARE R R S B S5 M, S AL T N i 2
W EEAT 7 oA

S
9»

EHRAT R A S LR AR GRliE 2R D A R R B 2 A
PR o L BRI B AR HE RN BT BUAR SQBGR 70 ) TH SR H, T BEB In 2l
34%.

TS BN BRARHE IR T AT A AR SRR 70 ) TSR
5. W55 %% FT

BRRE RN 55 B B PR, ARIEHAR RIS I LR 55 Kt , )W 55
PR AT I

6+ EALAMEN

I R RF AR, AT 2016 46 A 2 HERIT 1
B B R AR M G, g+t {5 HAUS Y 91440300MASDDUBT788; 2
ERFNN: BRI, VEMHbhE . SR RS L X v b b X R ra LK A
WEREDUREAL O JEM AN AR 500 Ji76; AN GRFTEAR (%
NHBD) 5 QB NN % KRG R BRI R . BR B
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BORFeiL. BORMSS, RGERIEHI A E

AV A IEAE FRE PR ARV AAIE, H RIS B Al R DAl 7 2 AR L o
thkd, B SR B CRPREEIRA 2 —F e br A ) [ 55 8 TRk
(R AfR, MR, WERER) AR mITRHEE Bl I
A ARMEER AR i B BT RS E CEMD N MR RS . BTN BEFIT
RO LI TR S, FEEH RS 5T H R G 2017 4 2 H KR
5, FrBURSE 2 Ja SRR YITT BAFAT W b 34T VR A, T 2017 48 5 A JRHUS

AT AR

AT A A SR IE P IR DL T

(D Bk

= F= AR fiAs B wiRS A HE
U SRR FT B4 ] A4 V1.0 | FEmAREA: | 16003881MMO0301CRT30 | 2016.10.9
SV A 28 ) AL V1.0 | FEmAREAE | 16003882MMO0301CRT30 | 2016.10.9
EIRTBEEN R SRR S ¢ LE V1.0 AR | 16003883MMO0301CRT30 | 2016.10.9
YURT BE 1C R E st
i&amﬁ FEESER 00 | emoaskanet | 16003884MMO301CRT30 | 2016.10.9
SRR B T 2 ) A V1.0 | FEBARXHA: | 16003885MM0301CRT30 | 2016.10.9
w RS B BT R 1 B stk
zéfmﬁi“%&%?%J V10 | dEMA#E | 16003886MMO301CRT30 | 2016.10.9
B AU R au s V1.0 AR | 16007990MMO301CRT30 | 2017.1.17

(2) MHEER

=2 A ER B R A BiLs HAHEA AR
U PR T B4 1 K A V1.0 2016SR294796 2016.10.17 50 4
VAR & R 4 s A V1.0 2016SR294818 2016.10.17 50 4F
U FH e s R V1.0 2016SR294802 2016.10.17 50 4F
IR SR =St
Zl TURHE IC FUSHHA |\ 0 | 016sro04783 2016.10.17 50 4F
SRR BE R 1 A V1.0 2016SR295206 2016.10.17 50 4
o RS B AT B s
oL MREATIRIESERL )0 20165R205200 2016.10.17 50 4
WA
EE XU R G H A V1.0 | 2016R11LD07060 2017.1.20 50 4
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(3) A= ikt

Fs 7= b R WA | ARG ERRS REEE | AR
1| BV IE T Bzl At V1.0 At % RC-2016-2843 | 2016.12.29 LA
2 | PR R V1.0 | #AREAF | ¥R RC-2016-2838 | 2016.12.29 T4
3 | FlWE s R At V10 | AR | %K RC-2016-2839 | 2016.12.29 TLAE
4 | YUBIE RE IC RIS i V1.0 A % RC-2016-2842 | 2016.12.29 FAE
5 | JUBTR REIE AR B V1.0 ap it % RC-2016-2840 | 2016.12.29 FLAF
6 | LA BRI ARSI | VL0 af gt % RC-2016-2841 | 2016.12.29 A

MR EIRAESL, S5 a E KT B AERI R E , SV AE DA T30 25
P A A ARV AAIE R AT RETEAR K, AR VYA AR a0 A T A A 5252 [ 53R B A
Al R L B EUR

TN, SRR A A FONER AT A, 52 R Sk P L 3% 7
HIAERTRECR, HARERUR IS E M .

WHE N HAI[2011]100 5 (AEGH [ 50855 5 R 58 T BT ah B I ALK
fFaEsn) (2011 4 10 A 13 HD BE:  “HER BB ANSHE L BT RE
PRRVERAE T 4% 1TBRAEUEE RS, X I (E AL SE PR T IS 3% 2>
SEAT EMERTR B, 7

7. PrSBLTI

TR P, B85 BRI BT AR B2 15%, 7K SRR R KBTS AL R 15%.
BUEAMREIRACH , HRFRHE N A TEM T bS 6 . B2 ER 22 T, LRI 18
W [ SRR BUR IEAEBEAT S5 I A A A W R 2 T IR AE FR S A A
1T AR SRR BUR 52 BEE A5 A s BT LB A1) 1 0, LA IR SR
PARUR SR B AN B A] 1 T, HRFER RN AT EART . (FEA
FACHIE VT EBUE) 5 28 26258 2 e I 5 28 ml k5 0 R Bk
A, A% 15% IR AL AV BTGB 7 AR A A K (2016) 32 SREGHER
B E B B RRTBITHIR (RrBoRe e & BEINE) FEd R =&
FUE I E 6, AP RIS AL = 4F ST 4 5¢ 2 e LRE 2 Ao AR ]
K (2016) 43 5 (HSFEERTEIR “+=1" BB MRIER) &

167




PEAT NPT Ao A2 [ 5 R S8 SCRF il A R IR, AR IR VAl T 7 2 J 9 A R R B B 4
R TR AL 2T

ST R i 2 R B PR 2 7 TS8R N 25%.

SR E A ZE TR 3 P [ B A8RE  : 2017 4F . 2018 SEH Al % B 75,
2019 4, 2020 4. 2021 FRrFL B E590 (BLR N 12.5%) , /K83 2022 4F K
Z JETERLFE 25%11 5,

8+ I7IH/HERH LA R B A ST H B R
I 1H A IR0 R BT I & T BORIZ S 2 AT N 5

FARF R 8 51 77 F R AR AW AW W, BEAKR.
NAEFFIEF A28, WAVESCHPLS B B ies . . KIS %
M U S IH (HERD A&

WAMESCH P BT A ], RN, WA N G .

BRI 78 A AZ O B AE AL BT H e 5E G T 2017 4. 2018 4E5K
Bt SE AL, HLAR B AT HL T I s T HRON 2,750 T3 76

9. 4V B I I T

N H HELER = @R+ R S < (L= 3B E) + 47 10 S — 4
BEANESCH — 5 18 B e A

(1) 3R )
MR A _E S ET SRR I TR, 7T DAL SR AT AR R B (14 A1 o

A= BN - M BRAS -2 A < K BRIN - 65 2t FH -8 2 9% - 55 9 A -
A3 Hi o

(2) ‘BBt A 1

EIS T eI A T A A A /T B S SN, IR Al RS
BRI RN EIE R €, MIEREEMHRTHIE. i fiuE . A%

J AT B (DL S ) =5 T 5 R 2 AR 8 4 DA A AR IS B s B < O S
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TR B LB T E AR, SRIUA R AS T & P 4 DL OB 48
PN IR FFI G . AE 005, RN, TEGPRISaNF, $RALFEDVAEH, AHRIAT L
B4 1 RIS S AR o 3085 At 7 80 K 35 R0 At A T 30R% LI P A 4K 22 o 5
Te KRB PEIAE R, 5 BB 5 B fl B 55 ARG Bl o e - 8
12 R AN

BB ang=1EE% e — HINEE%R S

HEERHE 2014 45, 2015 4. 2016 4 [E B B4 b BN EL B 53R
63.62%. 55.70%. 78.4%, =R AFIEN 65.89%. 2016 FH i B4
AR RE R I JEL DR 2 2016 AF R RIWCERE L 2015 AFRIEK T 2.87 £% (2015 4K
RIS 433.79 Jiot, 2016 FR M USCEEYE 1,679.61 Jio0) o

R RHIN AT T o FI A 2 7] Flk 5 R B AT A, A AN T 5T 4
LE AT ERIT RN RIHEH, BAEASHEIEE,

BRI 4 BT 1 2 F 3 e 28 2R A0k 55 R B A B | A R I A LR AR AT
ENHL, HEEw e b M5 LT

ZEA AT A MY R b 25 A RN TR 3V 55 WA K AB I, B e O N B 2 % 4
ENVIRN I L 70%, T 2014 511 2015 FHOEUE . T = FE R H AR
){H 65.89%.

PPAL I ME H BB 2B 35 150 F 7o T 2017 4EFGUR N, SEUEIE W 4 i T 3
B 150 7376, 2017 fFEE %4 b E NI LLG] N 71.26%, H R TN
70%.

(3) Wirad S0 A L
WRAE BRI ARME PR BT, AR VP Aik AR SR TR £F 1R Y TG BR £F 30 o
(4) ZAg T

AR AVAE 2021 TN 2 E W2 J5 B . AR PP s R K g AR
77 I . ARE A 2R E AR 2021 F BEFER F BN SSWON . A, 9 H4E
HDEER S SN
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BRI R g I B AR R K

ARSI
BigE|
2016 &£ 12 A 2017 & 2018 £ 2019 4¢ 2020 4E 2021 & e

ZENER 829.36 5,203.59 8,235.21 11,619.77 15,731.72 17,308.78 | 15,548.38

I BEARMESCH 21.50 2,419.25 1,480.00 690.00 690.00 1,020.72 1,150.22
= f\‘{%} = ij][]/{ﬁ
/I\LJ Ll 808.70 2,561.07 3,998.20 4,657.80 4,389.00 1,892.10 0.00
e
B HIER -0.84 223.27 2,757.01 6,271.97 10,652.72 14,395.96 | 14,398.15

10, FrIFRETI

P, ORIk E, REETWGEIER E PP M AN EES 2. H
TGN A R BT AR, HATMEAGR BRI RIS BIARIEAL R H ik
HORE G 23 J AT 20 BT UE SRR VA S DAy B 5 S BB 8 el R 2R itk 8 —25,
E%Ehmﬁﬂ¢ﬁﬂﬁwﬁﬂ,%Eﬁﬁﬁ%ﬁﬂ%%%ﬁm&%ﬁﬁ
(Levered Beta) ; 25—, MRAEXSEL AR EARLEM . XA B LI Al 52
L BE AR GERE Al SR VAL BT (P SRR B Rl I DA A B

(1) X Eb 2 =] IR HY

I T A PPl O BPP Al A o B R ok, I H B8 N TR 3T &R
gt DIAEAIRVEAS #1250 R B SR AR AR i ot b 22 = i) i FE b -

XF A RE =R A E N AE] s AR LAUN DA 2 4 BT P8 X
AR RRAT NIRRT A BB X2 =] Fir A BT M B 328 55 9 B A AN 1
BRMRSME, FF HAEZAT W A>T 2 4.

WRAE IR PUTREIN, FRATH A Wind Zodfs 22 ik ol b BT A w] . P bl
(3 E S5 AL 78 FAE R R 2855, LB i BN S AR AORE A e %
o UM AT\ S-S B EARR S5 AT 151 X Eiaa], Hef, LUHE
E A N B AT S A ANE, ANRATEEAR] ;s AT EEA I
PR FE PR S RO AL FEE . RAERCT AR 3 K WA RERX A
Gk
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1) XA T —: RYITT RS2 A A R 2
WF5ACR . 002609.5Z  iEZEMIFR: LEIEMHE
oL HM: 1992-06-17 VM A: 665,912,601 G

FATHE: 2011-08-15  yEAHBHE: TTARE R TIAR H X MK 17 S 5EIR
KIE

A 2y m R E N EHE ) AT ML AR BE 22 B AR R T SR A
PR o 2w FEML G M N P 58 B dh I A, AR AR 55
KA AR SRR E ARG, BRI EE AL B REEIE R R
GRRRERRG . FHERAS. KEEHAS., WHahihE ], MEILEEN
R _E RN e i B L R — IR s B RSS2 0k S A . A mD I A AR )
P ST H E R RRFAL RFHE L AL 100 230, EF . 25 ZIE Kb
e ATMEARHER I E , 7] B B EORAE 7115 2 S AT I 51 ATl I
Ji Tl

jul

]I

m

B Faek IFENBAEEAR TR, HLE— =8, BEE3IR
'] A FRAL A Wit J 2 B B e R A& AR 2 (L EA S IRBIIIE): 8BS
H NS FRREIET 137 570): EARIL. Wil (&%, i, £
), AL — =S AR SCm A F B Wil A 2 B R RE R Gk
s AEB B BRI RMR IR IR S (U EAN S BRBIIH ), S8k O
ikﬂ(iztﬁﬂ%\ ITBOEM . B 55 B doe 281 B 00 H RS, BRI E ZSvE e 5

FEE): KITHBMNSEEAR TR, RS R IR S5 (IR 5 e & 2 it
[, PAFHHLE T AE).

@#

2N

FE R, dER. M. Bl BRENAEHE AL, BT E R

A TFIE = FELEN SR M E WS b 43 75 b S5 b EE A e B
I

o0

TiH 2016 H#R 2015 4 2014

FFIRE S
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BT = IR 3 R 10 (%) 9.72 16.19 12.96
RGP R I R 10 (%) 8.30 13.12 9.48
KB PE ERERAEAL (%) 7.77 12.25 9.60
BHEE 15 2R (%) 18.52 22.24 17.86
BHEEHE (%) 53.38 57.14 53.32
EX=1/9N )57
e FREEGEHERSE | FREESEHERS | HXTR

FESRERN (JI0) 17,689.31 42,159.88 38,558.02
FEFMANE (o) 9,206.29 24,654.74 21,495.24
FE A 52.04% 58.48% 55.75%
FE T (%) 81.98 92.29 98.15

A KIE: Wind %R

2) XTEEAE s RILRA A R A A

WFZCH0: 300020.SZ  EZIFR: HRVTBAA

oL H A 1992-11-13  JEMEEA: 655,789,086 s

FTH: 2009-10-30  yESHHAE: WHTABUNT SRR 223 5 1iE 1 2

WNEITE: AT —FNELZE. BT ERETHP R st A

2P AR 55 B Ak, B ARGLBIOK, BL“ 51U BEBOARR R il i 55 B 2
BORE B EM IR, 1RO

RN “REEIRE . B, BT HEE

WA BEAL BT {5 BAC AT SR R AL S R AT M ARt 7 58 o R ™ il BL AR
HACIEE Bl BT (5 BT ST st =28 “RITUR A i S E B R G
A P ERE AT BT “EET UNIXFERREIE S ERL RS .

“BRT R ARIGIERIRG” SRGWTL AR AHOR — 552 WHRIF AR “Tiia
BRT it NIUIESafE Sfalas 7 /15 “E JJaitR)” 2. “BRT iRA R
Tl SR RS REK “BE AT/ NG E .

ZEVOH. . BT @I B RRUR. FOE R B BALEORTT KR
BoRMRSS BERFLE Beit, Tk Bab TR L™ 77, BT TR R i

HUHL TRE A ™ wh BT BORIF R BoRMRSS  BERFeLL, ZaEBOREE RN
Bt ML 4EPT, B EIMTTE BACBORIT R S B AR, HENL RGN
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BRI SS, BAEAABEARIRSS, AT, BF 7 b TSR & i 14
B, WHBEH D Ss, SEiE . (RIEZIEMHERTH, LM STt E 77
AT RAE G E)).

=y

EEFE AR ML BRT ARG SRR RS0, HRILIR T Dok 2%
P RGBT T R Re @ E S B 6 RTDITT R REAC B IS R A E B
5576 ARICELATEEIR R4 RILETF 688 . SR EE R 0 LG8
R R G ARV DX SN X AT I 8 25 I 28 JL 5 5 L SRV IXKRIR Y7 (5 Bk
P& HRTAE X PAERSS RS0 RITAAIE 3% RS0 HRTT T BB To 4 I 28 48 Al
R EFFELERG. RILHARE SHH RS BRILE AR K M1525,
BRILH B In RS SRS RIS In AR B MCA T10Y VIRILE S 12l R 4.

HRIL s Hdls A im MC50. HRITEE LB 5 R 48 ARV E e a0

GEEHERSG.

G FNE =N SRR N B 55 o A B b 55 ) b E SR S

e

BiH 2016 H3it 2015 “E4i 2014 SE4it

BFIRE S
58 P A0 2 A AL (%) 14.27 4.93 12.48
ST AR R AR A (%) 9.71 2.80 6.51
LB PRI B AEAL (%) 8.08 2.47 5.32
BRI (%) 23.78 5.61 7.61
BT (%) 23.79 24.99 25.98
FERAMIRR

i H R HEWH BRI
FEM M (JI70) 33,875.74 92,332.76 132,989.89
FEANE (FT7T) 8,976.35 19,415.13 25,325.37
FEMANER 26.50% 21.03% 19.04%
FE I (%) 40.13% 47.72 57.35%

ﬁﬁﬂéﬁ Wind f{"lﬂ

3) Xt = FEITHSRIEAAHE BB AR 2w

WS : 300188.SZ iEX%fEiFR: E AR

oL H . 1999-09-23 Vi AS: 496,340,506 T

173




W H: 2011-03-16 yEM bl fEEE E TR AW H K 12 5
102-402 B¢

AwEfESr s AF BB TE B 2 ATk o BT s BOEAN Y 2% 45 B 2421
TR 7P i SRR S5 . A 7] T E S5 BAR QSRR i R 51 BT
PEIUIES i R FN AT 845 S 22 e i 28 PRSIk 2 fl i 265 7 i 55 A
BB R BRI AR S5 o 22 7 A RGIHA  H 1 08 HOUE M P 4845 I8 2 440
SRR 2 A i, RO R A 1) R T R OIS 22 4 i SRS PR R . &
A COHE E LR = LI, BUS SRR =1 LI, Je)agolse sy “Z T
G LA TRESORTTFU A 07 A 18 4 W7 B BOIE J2 25 08 TREBORBE 7T
07 BEFERCRZ GRS 1 AR AN T AR BT T2 b

grEnul: FEARGERIG: WA 5 BEARE MRS AL &
PE A BB A IR R AL B A TERNL. PR R A Bl s % 4
WIS R &ERE: MENBFRS; BB ARG B ARR S
WA G TRLVFATHAWIE); TERRE SRS (A& 245 55 SRS ML), &
BRI N SRR (NS IR s WRIE S Bl 208 B 2R dh ANBOR Akt BV (O 5
Bkt R e E ) (H L R BR G 2 R4 B AR B R e R BORBR SN LT
R BRI TF L SGEIR R B, 20 [ 50 i B LRIt
HER T FH SR 7 i BT A A

FE WA BU—GS2009 FIKM 55 BB B R4, CB—1/ S M TIE
i R 8. CyberBlock R 41 HiEHE R 38, DC—4500 FHLEUERS . DC—
4600 F-HLEUIEL FIHL. DC—800 f7-fifi R3REL ¥ 4. DC—8103 £ T He iy idk fifl it 52
L. DC—8200E(Mini)Z Lh e HdE 4% Fr L. DC—8200E % ThAEHHE#HFRIL. DC
—8200PRO £ BhAEM#E E HIHL. DC—8800 HUIL/E /7. FL—200PRO Hi 144 HY
IEZE A& P&, FL—800 HUUFHE . NF—7100 W45 2 4B R4t .

ZATFIE = FELE NS M E WS b 43 275 b S5 b EE A e B
W

IH 2016 H#Rk 2015 4 2014 F4R

FFIRE S
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5T I AR (%) 2.79 10.18 12.94
BT AR (%) 1.74 9.44 11.01
LB R R AEAL (%) 1.73 8.67 10.46
B2 (%) 7.21 19.98 20.46
BB (%) 68.90 65.49 63.73
-1V )57

mH BTHEDGE™ M | BTHEIGESR | BT EERGE &
FEMRAN (JI75) 18,040.31 57,220.11 45,729.96
FEWANE (J370) 12,279.54 36,439.14 27,307.52
FE AN 68.07% 63.68% 59.71%
FE AL (%) 69.67% 74.50 84.40

FAERIR: Wind % iR
(2) LBt 4 AR E (WACC)

WACC (Weighted Average Cost of Capital) fCE IS FHRE ., B/t
B 1 A B i 2 A i A9 B3 1 2 5 ) A B 4k 26 IR A 34

FETHRLEA R BT R NS, B DR, SRR, B & hlk
FRANF AT T8 T E AR R G R R . 5 08, tFEINBCE R R 4
R HR

1 ARl R R I

T H R BRI, R EA EAN AL (Capital Asset Pricing Model or
“CAPM™) . CAPM /2 fli B 450 1% 5 WL ot B SR g iy SR ] A AL 28 2 1) 7
%o ER UL FAIARKR:

Re=Rf+pBxERP+Rs

Hrb: Re MBI, Rf VMR, B XK 5% ERP AT
MBS AR AN  Rs D928 w5 AUz B 240 [ 41 5

A, e To R a2

IE] 5T AL 2t 538 BN AR TR RO HF A i A B A BE 5 AT 9 XU AR
N, AT LRI AN T
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P RS A48 3570 F R G0 FL LA IR 10 47 0
it SEICELICR % U GBI 46 00 F B A A R
.

L K 25 0P S8 3.879% A A VP A T KU e 2 2.
B. T I BUR K 26 %

JHITAE 5 2006-2015 AR AT 3 RS AL &5 % ERP, 25540 .

- PR 10 4F) o o
1 2006 36.68% 22.54% 3.55% 33.13% 18.99%
2 2007 55.92% 37.39% 4.30% 51.62% 33.09%
3 2008 27.76% 0.57% 3.80% 23.96% -3.23%
4 2009 45.41% 16.89% 4.09% 41.32% 12.80%
5 2010 41.43% 15.10% 4.25% 37.18% 10.85%
6 2011 25.44% 0.12% 3.98% 21.46% -3.86%
7 2012 25.40% 1.60% 4.15% 21.25% -2.55%
8 2013 24.69% 4.26% 4.32% 20.37% -0.06%
9 2014 41.88% 20.69% 4.31% 37.57% 16.37%
10 2015 31.27% 15.55% 4.12% 27.15% 11.43%
11 SEHME 34.41% 12.15% 4.13% 30.38% 8.08%

BT LR P S0 AT DUSE A R I ot A A 3G RS B0, BRI R HE LR 341E
AR ERP BEUIESERR, HHTAK Al Al AR 10 B 7= B RFS: 225 Wil 10
5, I ONILE R ERP = 8.08%(1 0y H A P i 32 BB A i % ERP AR
{[EREREE= i

C. e X L 2w AFN T 52 117 377 XU 528 B(Levered ).

H Al B A Wind BHRA 7 —ZXWE T B RIBEFEIF48 55 g E A TH5E
DRI DT o ARV FEIEBOZ A A AAGH B THEASTHE XS LA R B AE, B
37 FE B £ (12 )7 R 300 FE 4k, LEFE) TR 300 455 T B R& 1% e U i
TR T S — NS T I Fa 40 I HLAH Bz 8 B it o 2547 Mk A ISR AE 2 I BRI
SR o e FZ IR B N — N R DPRAEAS HE ABCEE 1T ERP IR 1)
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SR 300 HRETIMFRGHE, DRLECAEAS 5 B AN 72255 ERP AHUCRD, (RN %
PEIPIR 300 FRHL.
KH IR T7 s S B R S X L A F B B BEAREE R B AR
D. 5 XA ] Unlevered p MG B4 P-4 #2467 Unlevered B
R LT 220, AT mTHEXS B2 A [ Unlevered B:
Unleveredp=LeveredB/[1+(1-T)<D/E]
X: DB E: E—RAUME: T—&H TR,

Fe X EE A W H Unleveredp 5 H K5, BUH P $4E AR 9504l 5047 1
Unleveredf3.

E. 58 BTl B0 (10 B A 5 R L 26

TE 2 PATAY Ak H AR A LS/ 225 1 LU R B ANME R

S A B AR s BTk Al B B DK T T 0 5 A 45 44
B NS EU 2 B B AR G RSP BME AR BT Al Aol H AR B AR 454

Fo ARG VPAl B AR R I TS AR S LU 2 N 1 Levered B

K T E IR PPAN AL B AR S A EE AN BN A, THE ARG B
Leveredp:

Leveredp= UnleveredBx[1+(1-T)<D/E]
A D—HIRUME: E—BAUME: T: E&HTAEBEE 15%).
B VP BT IR B AR G5 RAR i X6 bbb T A & 1P Y B AR g5 Rt e
G. B RZH Blume i %

5 B AREU H AR AT IR, (HIT DR AR AR M HU s,
PR B BLZAE AR KT I I BLR , ISR A SR B AR Bt B %02 AR R I Y
BARKL (ERMI P AREAH T2 KA P 28 (VRS AE H R E 2 =] 1
S IR SE PR A S0 B AR BN %S T 5L B AR B AR AR TN B AL
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N TASEARRTHAN) B R T 2R AT S W #7% (Blume Adjustment). Blume
7E 1975 4FHAT DU R A 38— SO R FR I 52 B 1Y 35 SIAE 22 b LA T HE

R T 17 JER IR RPN RERE s D2 7 WD 5 T
MO B RO, 2 KB I I RSB R RE BN, B & th B R I a3
@ FITE R FHHGNS, R R W ELR , ] AR T2 He N MR
HEVE, BOREA I B RBGIE T 17,

FESEB A, Blume B TR IR T VBT R

B, =0.35+0.658,

Hoop, Pagimsssmg gy, Prompis pol.

G INEN) 2 e M, R 2 E A E BRI BT S P SERCR A T S A&
VREAISRARY B TR AN ST, AR Blume SR I s it £ 55
K] B AR BEEAT I

H. 5 AR RA R Rs

KA E AR — R R AT — B4 & (Portfolio) I4L&HcH
IR, BEASE MR RS E EL A A A R BT MR, — BN A A+
PRI B8 RS 2 g T MBS AR S, BRI, A28 18— A A m B SR
OB DS BN L1225 R 12 24 B BBT X B B AL B B A B B AR B = 2E 1
(R IICIE &

2 R XS A 2 26, H AT Pr L EERE 2 12 2% RE A = B RS GS $5 BE
JRUSE R /INBISE IR, 23 W) B AR L Bt XUl 2 AR SN, DR R AL e 6 ik
[T a/ASS R S S /NP a7 W ey D 4 NPES B o < T e S A
VA7t SoEra o Niva el P IRE I Ean e ) MR

B AR HRAA K 5 AR R A o<, flin, SevrEAIRESH
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(R —SLRp A O, Anpt BT sRaE A — . MROURR 52 It L 7 B 7

5 b8 AT AR A 58 29%.

I TR BB a5

i il 2D

Rt S EHRARN CAPM 23Urh, AT LAV S G A PPty B R B &2 [l

E &

2) frRInlk R HH E

FErR X BTBOS R 2 1 — A G B T2 T 2 Fe R AR AR AT S8R

Eh

THEST, BT 4.35%1F 9 BB S & 4l 2

3) VAL AT IR B E

P AU B2 [ 4 A AN A [ i 3 AT RTINS P 2 ) 5 9 v 55
135 R o B I AT RS PRI A& 4 Lt

LR AR5
WACC =R, E_, Ry b @-T)
D+E +E

H, WACC AInBCE

M

o UL

M

o DY

v
Pl

R D AT EEHRUME: R ABIBUHE R, T M ERER.

MR L3R T 54T B Al FA
i AR VAR E R S

AR — T ARV S 25 DAl R H — S DA, 45 5 bl

ZNI I
IS OEIE &<l

AR R ENRBUME: Re MR KA

BRI FR Ry 13.16%, AR N

TN, SRR I g EBLE TR R R

HRRTHM
TiH
2016 4 12 A 2017 4¢ 2018 4F 2019 4§ 2020 4§ 2021 4¢ faEs

o A=
/i\?tg . -0.84 22327 | 2,757.01 | 6,271.97 | 10,652.72 | 14,395.96 | 14,398.15
stz 1L
Pl R 0.04 0.58 1.58 2.58 3.58 4.58 4.58
P 13.16% 13.16% 13.16% 13.16% 13.16% 13.16% 13.16%
N IA=R:E

i 0.9949 0.9304 0.8222 0.7266 0.6421 0.5674 4.3117
SImBIE
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(ol Q= B2
SIIUEA

22,040.00

62,080.93

11, ELEEEF=HRE

RS AR E TR B, s TR K IE R A E . AR TR

RLESE I
mH EMME (F37T) TEE (5D

- AREENE
HAb R a5 CORASTRI ™ D 2,210.00 2,210.00
FoAth R CEPAE PR B 65.37 55.56
I TR 14.70 14.70
—. AR E b
=L AR EMR . AhtiHE 2,290.06 2,278.05

12, A B SIS
YRS A B A
13, WERIEVEAE &8

CevPfli, WAV T, SRR AR SRR

» FEFFERAE SFAT UL

VL VEAE O (B 9 AR 86,000.00 /576, BP: AR MHAMZEAT T,

HARHEIN T 3K

AL )it
IR AR EZ AT

PrE (L 13.16%
TN 45 30 < v A A 0 (2 22,040.00
ZAE I ILE (3 62,080.93
SRR IME (4) = (2) + (3 84,120.93
e SR (5) 0.00
JBAR AR AL (6) = (4) - (5) 84,120.93
e ARRE T e (7 2,278.05
JB AR A AL A A B (8) = (6) + (1) 86,000.00

(0Y) TG Ui
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1. WHEREN

375 AE AR 5 VAl B A IR AR LU 6T B 22 T IAE 5 R A i » 3
o Moxt b 2 w5 R Al B B RS R T B E A VP A LS PR BB PA 4L, T
i AR A (RIS | Rl 8 AR I R AT R R 30 e 77 ) il L T 3 A 2 AR
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(R T 2w 28 AN S5 MR BEAT o i, THSELE MO (B B R B DR b, £
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JeSE L Wl K5 RS, SREOF AR Le52 5y B EE TR, THRLE S B ME
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(1) FEAMBRBRTHRZ H TR ERBOG . K5 RFRE, B 5B & flE
FAMER I .

(2) Pt N G BT O BE 2 w9 55 i iy« 58 5 B S P LS AT 5
(3) BEPPAh AL IR BEAIA D IE AL BORIAII 55 BURL FOSE HER . 528
4. PHEMEERE
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s PER/ECR =28 250, 40 EBIT, EBITDA BUE /=, 5= 5E N “ iS40,
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93 5 R R 1 B SR e K ml L@ I 22 3 (C) T A5 2 PP Al L7 10 e A A
{6, BIGEOPAG BAL TH I O(E = BTG AL L A SR BB PT A ST AR B BT 2K

(4) Sy IB I 5
1) BRI P X AU B 5 i

PENEE OB B T B B e DL e 2 5 A /R A, il il
oE BB T O I 1 g

BB ITINE SO AEB B e M E A E AR e BoR e E L,
PAPRIILIZ 587 A ot i/ e e 12

FASLI B R A X F (A R o ARV A Al A AR b T
Nl HRBGEAT MEREEAZ 5 iy B2 5, XA AS Al i v A E A
S o

VB IESEBR AR 5577 AL A A i A B S AR S 45 I e i L (AN R
ARRINRE T, BB R BT OB S A 4 I I N B R A — e
%Ko FHEVHEFAEVR D RIB YR — RSP R E S L Ay X TR
B, — M\ o D A 38 B 40 S s 32 R AR A kD AZ I (Discount for
Lack of Liquidity 27 DLOL) , BIZAALE R I 4 B 6e 7177 HAFAE SR G,
R SBASL 5 2> S A 1730 A A B2 IS AE AN YD A B R T 2 T A 8 D9 T <
(KIEE 7077 5 BAT VS PE R AU LE A E 2 I — MM B X Tk
B, — RN g Bl D AE Fr 411 55 s 32 SR AL B AL Bl 52 5 173%™ (Discount for
Lack of Marketability 3% DLOM) , B, HFIXEBBEE N REMAH RN
A Gy AL, X L RCRT LT (R A 5, 38 IR SR IBEANAE F) 1176 R FEE 55
32 B2, AaeS RET I ERRER SRR RGN TS50, Btk
X IBALHIAE Gy 8 5 I 2 11T 158 53 W IR SR AR FARAE — AN S8 S B I AH

— O AATRIE IR SRR R A% 22 e N ARG e AL K
FEIR R o JLIE B I AR 5, — BUR AR RS IS, d e ] DL
FITRAA 5, kD Bt 4 XU o VR NIRRT & R B FAE IS DL S, AN e I i
H ER S BRI 2126 . By A8 5 MG BRRERE . IRIAIR AL Z &k, kg BTk ¥
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NIk = b BRI AZ oy NE T3 ANE NI — SR, IR 2R B Sk = e 5F 5L 7
ZH5ENBAE S, Wi, SIS, ZHHRZIEER, K.

2) SRR X A L5 1 1) 5 BT

ATTFUEPE B MEIX — F SR AR, FIRZ XTI st. H
1T Bt 5 B AR T sk I 47 41 R ) 2 25 e Ae 1 AR LR J LR

A PR ZEAS 5 A 738458 (“Restricted Stock Studies™) . iZJEHF7
AR I SR A I A AE Bk R 1 1 B S 0028 B I 5 ) — A R G A TR
il PR i 52 R A8 G AP 2 ) PR 22 S K s B A Bk D s e A 4. 7R SR W i A ]
H, AEAE— P LESZ BIBR I TR, I i S A — o BRI, 72 PR A
ANREHNIBER 2L T, BiE TEZDRRMHEA et 58 5 (RIX )i 5] D
BEATHANE G o

I M AR L R R A JBERTE T — > L 4 -

FFs R BEE PrinZ-FH{E (%)
1 SEC Overall Average 1966-1969 25.8
2 SEC Non-reporting OTC Companies 1966-1969 32.6
3 Gelman 1968-1970 33
4 Trout 1968-1972 335
5 Moroney 35.6
6 Maher 1969-1973 354
7 Standard Research Consultants 1978-1982 45
8 Willamette Management Associates 1981-1984 31.2
9 Silber Study 1981-1988 33.8
10 | FMV Study 1979-1992.4 23
11 FMV Restricted Stock Study 1980-2001 22.1
12 Management Planning, Inc. 1980-1995 21.7
13 | Bruce Johnson 1991-1995 20
14 | Columbia Financial Advisors 1996-1997.2 21
15 | Columbia Financial Advisors 1997.5-1998 13

M ERBF AR ] LUE R 128 90 SEAXHTRR HI 31y 2 4 1 IR 22
Sy kW ST sk D SR TN AR AAE 30% A7, FIFH 90 RS BRI FL R 4518
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WITE 2000 /547, XA 2257 52 T IR R A el 2 SR A0 1 SRR A

B. IPO I B Mk 53815 (“Pre-TPO Studies”) . %W 7 (1) B s & 8 ik
2HE] PO B G4tk 5 Ja 82 BT JE B SR AE S kg ) EE SR AT 8 sk /D it il 47 10
o MRHER EIEF T AR S E , A FIFEHET IPO I 75 2 1a) S [EIE 25 (SEC)
Rt A E T 2 FERAE R BBE S5 B, Bk 1IPO BTHEFt— G2 iR P54~ 7] IPO
AT 25 R A R B AN A% 5 1PO J5 _E 11T 5 (58 Zi A0 1) 22 SR S B A1 B ok
AP GEE(IES: P

IPO Hij#F7% 3= % Robert W. Baird & Company [IRF7T, ZF 76L& T 1980 4F
1 2000 4Eil# it 4,000 4 1PO 1 H LA Kz 543 T /& 25114 (1) IPO RiAZ 5 451 1835 »
WHFT L SRR WM 1980 4F 3] 2000 4 /b i 388 1 411 3 1) Hh S4B AN-F- 2948 53 3
AT%AN 46%. WS REFEIT -

FCREEN | POTENE A e grmsh
3 5 E I
1997-2000 1,847 266 50% 52%
1995-1997 732 84 43% 41%
1994-1995 318 45 45% 47%
1991-1993 443 49 45% 43%
1990-1992 266 30 34% 33%
1989-1990 157 17 46% 40%
1987-1989 98 21 43% 43%
1985-1986 130 19 43% 43%
1980-1981 97 12 59% 68%
1980-2000 4,088 543 46% 47%

H—WF5 & Valuation Advisor W5, %R g 7 k%) 3,200 4
IPO HIZE Gy IR, FEESL—A IPO RITHF T S/ J@ 4T 1 2 B 5 o X A AL
BLFE B F B A F] IPO | 2 4F N AT EEHAT o o AR e i LA BB S AL
EHIZE Gy . 1999 4 F1] 2008 FEHIAE G BRI R

IPO Hi3Z 5 i [8] 1-90 % | 91-180 & | 181-270 & | 271-365 K 1-2 4

1999 PriR rhfifE 30.80% 53.90% 75.00% 76.90% 82.00%

2000 HrH1RARALE 28.70% 45.10% 61.50% 68.90% 76.60%
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2001 #rinFEhAE | 14.70% 33.20% 33.40% 52.10% 51.60%
2002 FrnZEFAi(E 6.20% 17.30% 21.90% 39.50% 55.00%
2003 HrfnZEhAifE | 28.80% 22.30% 38.40% 39.70% 61.40%
2004 HrnZEhAfE | 16.70% 22.70% 40.00% 56.30% 57.90%
2005 #rHnFEpAE | 14.80% 26.10% 41.70% 46.10% 45.50%
2006 FrfnFEFA{E | 20.70% 20.80% 40.20% 46.90% 57.20%
2007 #rinZFEpAE | 11.10% 29.40% 36.30% 47.50% 53.10%
2008 FrnFEHAifE | 20.30% 19.20% 45.80% 40.40% 49.30%

H AT, 58 B —LePP4l 204 AN SRS IPO HTF 7T S/ Jrt s 4 411 26 5 IR I A8 5
WEFCAEL, X FAE BT AR, Al AR Syl S s s iR i Hds . R A
7 IPO R 2 F A AE 5 5 S B Al o B AR 17 22 = AR B S 5 1 0 BE 9 3k
PlEA%Z IPO - HITHIE FE 45 H A Bl JE3E 3140 2 S 3d & SEBR VPG 1 AE BT 2 =] Y
Rt

3) [ B IE ST AR 1 B

eI PR IR B A AL E AR X — R r ] Py s P, TP R
D PEPEST IR B AL o A2 B L T s/ D SdE ST R 5 2, A
URVPAL 45 5 [ Y S B i DR I AR BT 2 J] I T 48R 5 vl 28 ) T 8 0 By
BN R RO B GBI (T

PR | ol E/AN S 1 R R S T s /A N R S N W 7B G T
A BB AR B AR W RGN &R (PIE) , 255 RN
EW AR AR (PIE) BEATX LT, i b IR PIIET B8 4 A 22 S R A B ok
URIEITINR

I WCERATRT L b 1 A AEAE 2015 SRR AR BT 2 B B D BUBRAUE 5 F Il 5
FIF#E T 2014 FIR A B2 w] AR E i, SR Bl

e ETHAF M LHAH s
o - B IE
ERSL BAR | WERETY  HEAS | WEEF | o

HE il BE WE
KA 11 17.44 24 45.99 62.1%
fE4% 5 0=l 11 35.40 19 52.83 33.0%
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3 i;; %,iﬁ?k&ﬂ( ok 23 19.26 66 38.37 49.8%
4 | HT 36 17.96 60 58.99 69.6%
5 | prthrek 32 13.85 62 39.22 64.7%
6 | gl 3. RE 13 25.78 26 48.19 46.5%
7| Wik, B, AGR 116 17.76 217 57.93 69.3%
8 | &k 11 22.13 51 4191 47.2%
9 | ik, tfflk 11 8.14 52 38.50 78.8%
10 | &fb. PRI 57 18.30 46 16.72 -9.5%
11 | &, B 26 26.74 67 54.28 50.7%
12| Ay AR 4wl 4 13.24 6 64.68 79.5%
13 | RFEER 52 17.89 65 49.87 64.1%
14 | Ha RS 81 25.41 42 56.37 54.9%
15 j;ﬁj‘ uSak s 37 20.81 94 51.26 59.4%
16 | & UK 21 18.29 53 52.41 65.1%
17 | EEHEAW 137 20.74 33 68.67 69.8%
18 | BEZG. AW 37 26.46 89 56.81 53.4%
19 | &E4R. B 6 18.76 6 63.71 70.6%
20 | BiHFESME 722 20.23 1078 50.35 56.8%

JREEEAR RV Wind %, CVSource

W BB EEE, TR AT AR BT AR I E T R RS B
O] BT T B R AR BUARAE — € 22 3, XA ZE 5 %] DL 32 B B/ b it A
FIERET, PR AT DA I R 5 2 A SR 3T 41 (K

(5) AR EPEBT = 3 E AN S F fit

AR A ML SR AR VPG R E H 228 T 05 IR 507 U B0R, PR N SR DA 5
AL SRR IV 55 TR HEAT 0 ZL o 2, O0F LB RS 2 300 AR VAl ) 77 ZEEAT 4

(6) b7 A= LLEGE - S50 1 70 Wi 8
1) BT SERI E

EBIT L% . EBITDA ELRIEEA NOIAT #BS& e AV 3R fE S 5 4 4%
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P 2 796 R I b TR B, G b Eb 3 e 40 B S e 7 SRR g 1 AN (i 2 )
oG R, Hrp EBIT MR RBUR KR kD 1 o1 T3 55 4 M R BT A9 Bt i j 1 5

Wi, EBITDA EEZIHAE EBIT LbZ et iy kit I S AT DL K R b/ -4
VAT IH/HES BORAS [F) i v] ey SR B &6 J7 T A 520, NOIAT  LL 3 e i 1e
EBITDA b e i) it b ] DAdse K PR B st 92D ey - A b AN [R] 3r 0L 8 R A 32 45
iR o R A G 8 SR FHVH LI NOIAT L334, EBIT LA
EBITDA EEZIH ) 3l it AL 2 st . Bk ER AT 2 5

i e L M= T L A 7 LR A IE P
2) WAL RS

AR L 38 e PP Aty B AL bE AR SR O L T 5 A AR Al A AR B T S
fH:
WV Al A7 4 B T 3 B = B OP Al B AT LR A SR B X VT Al Ak 2
(EBIT. EBITDA. NOIAT)
MR L 3T 5AF oAl B A e B s e R » dlad T U7 2048 BB AL
PP A -

R e = (EREHIRIME— ER D X (-ARTFEST )
AR E VB

MR CA_E b Sorh 5, @i EBIT bR 3es. EBITDA LLEIFH A NOIAT
EU R IS 3 o A5 B B AR S I T I E, SN 3 M Lb RS e 1 F3ME
YERNTEIIEAAG S . BT E S R 3R

A. NOIAT tu#il sttt B %

XA | BHiea

XA | BRA B | Hie | KR

XHAR | _ ] H REER | WKR
Py N ﬂgm ﬂim NOIAT | NOIAT | RBIE | BIE ﬁfﬁE %M}%E ig
MKE | WKE ’ :

FEAEE | 13.14% | 13.23% | 11.37% | 11.65% | 0.09% | -0.28% | 52.83 | 58.13

YT cfr | 11.76% | 12.87% | 9.56% | 11.65% | 1.11% | -2.09% | 49.84 | 91.42 | 76.16

ETME | 12.26% | 12.75% | 10.68% | 11.65% | 0.48% | -0.97% | 58.23 | 78.91
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B. EBIT bttt A%

3 N YA 3 R
| NOIA | mia | BERa LA REA mg | CFOHE e
MEER | ey | amm | Awm Al REE g | BRI RE Ly
2R o) % % EBIT | EBIT | £ E/ BIE | BIE e
WKR | KR () J&
FEMRL 08.8% | 15.03% | 14.19% | 13.21% | 12.44% | -0.84% | 0.77% | 52.18 | 53.44
TRy | 114.3% | 14.84% | 13.79% | 12.86% | 12.44% | -1.05% | 0.42% | 56.97 | 82.97 | 70.34
AR | 113.4% | 15.70% | 13.65% | 14.25% | 12.44% | -2.04% | 1.82% | 66.06 | 74.62
C. EBITDA LhflsesitH %
FEEA SN
NOIAT | sire i | BiRA ﬁ;h\ EZ:JA RO R
Xt AT | JEBITD 43 | FHB | EBITD | EBITD R | WX | R | R T
2R A EBIEE | BIE @ BIE | BIE
@ o F A A W oE | OE
WEKER | KR
FEIRL 87.7% | 13.75% | 13.81% | 11.73% | 11.99% | 0.05% | -0.26% | 46.32 | 50.89
BT | 101.2% | 13.59% | 13.39% | 11.38% | 11.99% | -0.20% | -0.61% | 50.42 | 80.01 | 66.79
LA 90.0% | 13.08% | 13.25% | 11.31% | 11.99% | 0.17% | -0.69% | 52.39 | 69.45
2015 FE4aEIE BT AR HIET FR S B A 0 AR LSS RE T
R G ) ME N 56.8%, HAE B HE AN S D@ T30 R et B 1~
YIME N 69.8%, AAIiEdTHIERi% 69.8%% f& .
=2 N NOIAT EBIT EBITDA
NI
2 ol 57 TN TN WK TN
1 | BB A E R EEUE 76.16 70.34 66.79
2 | BHMEAEIXNNMNSE 3,689.03 4,177.79 4,276.29
3 | BORE A F AR EANME 280,944.99 293,886.10 285,593.98
4 | B A E U AT
6 | ARIEPTHIER 69.80% 69.80% 69.80%
7 | EREMETE S EE 2,278.05 2,278.05 2,278.05
8 | BEIFAL A F] BT S 08 (HURE) 87,100 91,000 88,500
9 | THMHSREE) 89,000.00

5. WigpiEPhS R
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ZVPAh, RV IME , BN RIEUROR R B AR AR R SR A E A N ik
FIPEAl O {E 9 N BT 89,000.00 /5 JC.

(F) 2% 5 A ENEAEE

HARFRBA VR, A5 H SRS AL 2 g
MRV REE LR RE) | RTRIHVE CIBRE . RRL BRI
HI38 =7l S S R

(7)) REFFFERREITHAL AL BBt B A A B AR W H S

FRRF RIS o, AFERF RIS EAC B, SO (B 4518 A R
I

(-6) PHEEMEHERERFRFL
PP AE H A PPt R H IR, ANAE RS R B R R A (B ) BRI
O\ EETRAWAERG

BRI 4 B 1 28 W e 8 K A LB 2 O N AR U R R 5 R Al
VL, R EEAT A E .

. BEESXMARZZTHEETHERL

ANEIERESIERS T IRARIRZE B IHIHE T, 4 AR LA BB v . PG
O AT IR A& BEVE . PRAS 57 590 B BRI . PR 2 A eSS TR
R EN:

(=) XPEYIAE . PPAERIRETR PPAETTER B RRIE L

L S HLHIIREAE RV
AU R ML RIS I ALSTT R AR S (7 0F
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B AAEAS) A GRS 55 VAl SR UE ) BT RSPl AR
BB, JFHEAFE RS2, RE IR RG ™ IHl TAE. ERPPAHL
L Ip Al T ) BT A SR S 2 A] L ARIREE Sy AR T Bl 55 Kk A 5
TEHAMIREER R, IIAAFAEILSE 0 S HUP A a5 Rk, dehReRA
ML, 2 F) RS AL R F AR PR AR A RS 5 VA M UR RORE 7 A5 SV
BIRLE -

2. PHERBIATR KA E M

AEST A R AR B R R R ) CUP A4 75 D ABCBE T RE % IR 3 A SR A
O VG PESCAF RO RLE AT, JEAE 1 Tl B B s, 5 S PP B
SKhrEOL, P B RT IR B A S

3+ PMETTVAIEELS PG B B KPP B R OL BT AE S

ANV E Pl 7V B B AR L RSV AT I BEAT PRSI R AR A
PP I MESRAY PR R . BORMERIG DLSF I GO, In ik — Pl
PSS PG T i o

LEE ARG P PRGNS B O (B SRR ANDPAG T TS B B R B e B R S B
oL, bR R AR T R A R VR PRI R W N B 7 AT VA, IR iRk
7 A iR AR B P A ORI S WP 45 2R, A& SRR et
[l M 2 AR R E s AR URVPAS HLA e VA VA e =, PRAREE R A1k
Mo 1 VPG BEAE H A RGP oL, PSR S VPG B B R AR

4. VPG EIA U

PPAGHILAA AR R S BV A 1) 98 7 Y0 BBl S 23RV Ak 1) 98 7 Y BB — B VPR ML 7E
PEA AR A SEHE 7R RL PP AR, B e BhALPE . A OEME. R R
W, 2 T A BT A PR RSB E DL RS T, B S IR Bk AT
5Eo VH TR G 2, YGRS VR B I B AT B HOAE S . PRl S5 R
ANIERBET W5 EEHEH 2016 45 11 H 30 HIFA RISLPrIGHL, ARUCGTAL 45 R
HA Aotk
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(2D B EELEIEPBOR. RWIAFEE TR B KX P
RGBT

1. RREUR. RRAFFRATHEEKE M

AP T HUA B E A R BUBOR DL R S RIEBUR, REEH )G
AT ) R AN S o B ] B @ AT WA AN S BB AR 550k
AT & T I KBRS AN S35 R AIAT L . ARVl C 780 5 REARSKBUR L 2
WAL« FRRATII R s ARG AT IR H R AR, A s
R B A A A TR

2« EESWURBUHI LY it

AR Gy 5EBa, b A PR SOy Ll ARl a7 an. —Jim, Eiia
L (R AR ERE S S RUE I ESR, R E BRI AR, ik
WHIA R L ER G, N, ZN3i R E S B ARG dhi
PLF, B BHERFRI A AR -

(=) WESRBURED T

L3825 SRR RS BB S5 A ARy )RR 5 3T N IV S5 SR AR AR B IR AR S,
FHZWNEMANAIBA] R FI AL B ARG EAT BT, % AF T bR A E 25
RIS I SR B 2

(1) PSR E LN U 73

BN RS

e 28R PG R

3 R AE AR B

& (Jiz) (Fizm) AR BURHE R
10% 98,000.00 12,000.00 13.95% 1.40
5% 92,000.00 6,000.00 6.98% 1.40
0% 86,000.00 0.00 0.00%

-5% 80,000.00 -6,000.00 -6.98% 1.40
-10% 74,000.00 -12,000.00 -13.95% 1.40

(2) VAR B 2R AU 3
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%ﬂifmm W%ﬁi?ﬁ, @%ﬁi?ﬁ R % SR RN
10% 124,000.00 38,000.00 44.19% 4.4
5% 104,000.00 18,000.00 20.93% 4.2
0% 86,000.00 0.00 0.00%

-5% 72,000.00 -14,000.00 -16.28% 33
-10% 59,000.00 -27,000.00 -31.40% 3.1

AR iR %R, BN E RIS 10%, PEE{EAES) 13.95%F1-13.95%,
B R A 1.40; BRIFR E R EFES 10%, PEAEEARS) 44.19%F1-31.40%. it BH4H
RERH3 PR R B ) 2R B sh B B

() ZHtai)5 LT AR BALER &R E v BRI U R R

AIRAZ 5y 5E B » Bl w5 BT A mAENE 55 BOR R P BRI 5 A — €
TP R, (E AR GA 2 2 35 AT BRI L o AR IR VAl o 7R AR 25 8 Db ] 80N X A
T AR RN BT o

(F) AR 5 e IR B AP A E kUi B

(—) FIRZL 5 % B AR

1. BATBAr e B HR

A URAT WA W S B3 77 1) B AT A B AN A% B 2 9 AR T O 36 4E H T 120
NEE Gy F 2 B A S o

AIRAE T b T RAT B W SE B i ey e O SR AT & (LB BINED
FVF2 B A I RATIRAR BT AT TR 250 90%. 1250y
ASUCRAT B3 W 3K 58 77 I3 2 L 75 HL T 20 232 5 H <60 4S5 5 H Bl 120
A5 A B~ m SRS Gy i 22— I E -

DRI, A RAT I 58 i P A A4 A A VAR IUE kA, e &2,
R T B AR A ARBOR O EiE N 2, AMEAERE B A7 R HIA R G5

i TS I o
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2+ BRETBL T E K

WAL R R B R P EETER T (2017) 28 49 57 (HEP= LR
Y , BRI S E N 86,000.00 J3IT, R4 CRATHAN B SATI 4 S e
Ry, BN 100% 8 B B 2452 7 /R4 v 83,500.00 /357G -

(7)) KR 5 e &E A SR T

1. BRPRH A AE KT

BV D 2016 4F 11 3 30 H, SRpRH BEA 7] K TH 14 887 A 7,847.70
Jigt, KU IEIEAG, VRS 86,000.00 757G, AL AKT BRI T

5 2016 4E 2017 4E 2018 4E
GRIEHD (GREBD (REED
BRI 100% A 3T 1
@ it 83,500.00
’jifi%ﬂﬁzﬁmﬁ AIERE CH 3,200 5.250 8,000
= (5 26.09 15.90 10.44
BRI R T (o) 7,860.24
mEE (fF) 10.62

TE 1 BREE R R B =AUk 2016 4E 11 H 30 HA®H iH & IF D28 RHS ¥,
T 2. TR R=E0RH 100% 8BS G AN 156 R BB AR 1% R 5
T 3 TTER=4 4R 100%BE G RN AR R 1R 577

2. St B w] H A
M ERE S 2 B CEiARATIL 2 2R3551) (2012 FE1T) , #aks

FHE 8 T A AE B AR RS (165) o ARIEEL T AT ML 55 A0
LW ATERER L, HEAARE T

)_‘% N,

= i B A TR WA HER TiER

1 300386.SZ KRS 30.15 34.26 4.20
2 832324.0C (S 53 4.43 19.26 3.46
3 002609.SZ FEMARHY 17.42 69.68 10.80
4 300020.SZ BT Ay 17.84 99.11 4.38
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5 300188.5Z LR 24.19 78.03 6.41

¥E 60.07 5.85

L HERIE: Wind %R

2. WAL A%=2016411H 30 H B 22 L i

3 T Fe= L AR 2016411 30 H A SE W41 /2015412 H 31 H HE AR i 7 +
4: TEER=_L T A R 20164E11 H 30 H A% 2201 /2015412 A 31 H AR 1 58 7=

AR Gy Wk 5e A E (2016 ) AR TE BRI, ARS8 5 ke
BHET &30 26.09 %, THF30 10.62 5. SARPRHE AT & A8 T [F AT bl
DA PP EIKR, TR A RAT MY F T 2w e 2 B RO B R A
BEARMSS W, HB PRGN, BAAREFIEERNR R o AR5
RSB AT BON B, B T B A w KRB R R 2 o

(B) PHEEMEHEARR R RERRL
PPAG A H AR PR AR 2 R A AE RS DAL 45 R 1 AR
O\ G M ESTHERMELERREFEER

ARG, B RHE 100%BH TS E N 86,000.00 Jiit, XG4k N
83,500.00 Ji7G, ZE#iA 2,500.00 FIG. AIRGERFAE 50 s 2 TRAL g 5
fih XU KU 5, P ANFAESE M 2 57

= M EEINEEN A0, T RIEATRA SR E
A RMRNER

AFIMILEHESNN [ AT 2017 4 3 H 10 HAFFRIASmEFRSHE IR,
WEBT ] T A FARORAT AR B ST 4 3K 98 7= H SR AR B R 4 ORI 5
W77 5 SRRSO, FFRiin ™ S UK RS

(1) AT ARWRAE 5B P AL o R P P A PR A 7 B A ISR
AR DO 5 BE A, PRASHUA RIS RE 7 A0k ARl VAL S L& T N D158
FEVERR TS A F] L A8 G0 T AEIE R OR R IRAAFAERR T bl 2 41 i B St kg vy
TR & 0¢ R R, B 72 NI,
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(2) PP HURIRT AR IR B 7 BEAT VP A% FITR P R PP A A s i B2 42 1P 5 o ik
AT, ZRE5 8 T T PPl A vt FH BB AT AE I, 75 45 PPAG G R AR S
gl VPGB RT R B AT & .

(3) MR VAL 7592 138 FIE B PPAR S SR A LA O, AR IRPPAG R T 70
WL 28925 P I VE RS AR ) 2 ] A B BEAT 1 DA PGB B 281 5 LA vE A5 2]
FRIPAl 25 SRAE XA 2 b IR B R PP 45 A o 25 A TPl (1 H IR 3B S b 1 B
HF PR EE H B S, AR B R IMES B UG, VRSP P PG
JHEME S, VARSI 2 S 1 Al v H PP G SERIR B, PRAY
JHES VR A B RAR RS

(4) ARVt 7 b ZRIPHERE S, T 7SR . REEETES
O IEPESEJEN, SR R . e B 4 B 4 4% E VP 4T S b IR B 7 A S B
TR0, TURAE Rt ML IR VP YR SO A & 2, AP 4 R2 G
HE) o AURAE Gy bR B 7 B 78 fi LAUBA TE S5 391 B R 50l 55 B2 A% B PR A LA B A 0
WHHEASHKYE, ZOMEAT. S8, NMEERFE LR LKAFRAR, Rl
HNER R 2 R I

et b, MALEFINN, ARG VSR B A IS, PP BT
HAGHE, RIRZGEN AT,
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BT RITRMBER

—\ RITRB R I METAEL R T ZITIRAD R E M R W
(=) RATREHIF AR

AUCKATRER A IS BT ARTIEER: (AR , SRR 17
(=) BRI REN R

A URRAT MRS B A B 4 W) S 58 7 11 52 A B e L Ay bl A AN S S 43 58
PO RALA S H o BAT I B SCAT IR L5 72 1 R AT A 7.53 Je/iE, R
1% 52 M H i 120 N385 H IS8 35940 1) 90%.

Fc R b B E ot B R B e AL R RAT RN LG oHe , BT AR M
HHEH AT 20 M5 H L 60 AN 5 HAT 120 A8 5 H A B S8 5 344y 90%0 5
ZERUTT

LW AR RN XA B 20 M2 5% H B 60 M5 H B 120 M2 5 H
TS 90% (/) 7.71 7.51 7.53

s (CERAEHINE) E, ElAFRT RGBSR T 135250
(K1 90%. T2 N A UCRAT B A T S5 537 I s 3 LA 5 H AT 20 D22 5
H. 60 N5 HE# 120 M5 HAFRIBEERE S ¥th 2 —. ElARARRK
AT W S B LLE i B HE F T 120 N3 5 H A R IR Sy ¥ R i35 2%
#r, 56 (RAEBINE) BHEARE.

Eri AR EELUE M HE F AT 120 325 H AR BER A S ¥t ATiin 2%
fr, R bW AT 535 %75 T Bl a7 BARB B RN AE O E . AR TS A
REBHRIMTHRER, AR T8I GRS 1 R S it o

SENTIEE H BB AT, B ARIAIRE . B8 BARX e
AREERALR S FIL, W 3R et A AT Y AR 2 AT AR LR B
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A URAT B W S5 B 77 R AT A A e BObR A 2 B AR 235 5 08 BTl 2 =]
AME 55 1 B RE 1 BB AAE KT FEREARIRAE Z A S 53 7 IR F A e S AibE
IKFREAT £ I W R 2RI | 5 58 5 % T7 A W T E

(=) RITHE

A UANENFR B 22 7] 100% AL B PP AE Jy 86,000.00 J3 7T, 38 ZAE Wi i€ 9
83,500.00 JiJG, LA A1 5% T LARAT et K ST 4 10 7 AR
L4 X 4y 33,400.00 576, KAT A EiE v 66,533,862 1%

ARIRBAT A B A B 4 0 5 8 7= 1)
(R ATHUR e o AU Gy St 5 bl
W b3 AT H s R ik — A AT A N R

28 ey R AT B0 DL A [EIE o A A
) IBEER  AE FAR R L Bk JE A R 0

il

>

(I AR BAT B b Bl 5 - 75 45 s EL AR 1

FEAFEF LM E WS RAT IR BB DL » AIREE 5 Ja i 28 =] IR il
FHIR:

KR 5 5
i &N AR G AT AEE
BERERESRITHIBRE
Mebe EL

Tl omren | TR | emee oo sl
= 49
1| =NEH 280,527,406 | 31.92% 280,527,406 29.68%
2 | PRI 26,613,545 2.82%
3 | TkAH 26,613,545 2.82%
4 | JHRE 7,984,063 0.84%
5 | 4R =5 -- -- 5,322,709 0.56%
8 | HAtM AR 598,241,163 | 68.08% 598,241,163 63.29%

it 878,768,569 | 100.00% 945,302,431 100.00%

RIRAEG T, =WEBFA Ll A7 280,527,406 %, B MEAN 31.92%,
AR PR AR, BT E R B A B R SBR R E . ARIRAE S 58
W5, FEAZEFERERSRITRO GG T, = NERFE LA A AL
BT A 29.68%, = WA bl A ml AR .
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(L) FRRAT B BBt 2 3

A UCRAT By B SEAT DU S B 7= (K158 S 0 5 SRR  SKASB . e A4 A

ZeEn A 0 K -

“1v RTFBRARBUE: ARNAE AR ARG L1722 7378 B tn 1) IR
W, BIAIE IR T3 2 0758 5 B 05 s RHIRR , D9 ety 5 et b
2 Hi 36 N A NG Ik AAE CE Bz A3 J B A BR 2 7 54T et J

SCAT I e 3K

i H .

.
iy

aghe

ZREAME RSO H 2 BIRE Mz S5 JEAT 56 B2 H P AR

2+ A NIASE AR A 3 A U B E 35 IE 73 B W LA R B M 8 AN
B ILBEAT AN 7

FRFF, A NIAS AR A A AR IE 2 M M LA 1 B

RRKATEER G, BT LW ARNIEL . FIG A S IR A 15 1 A = e

IR S Sl 8%

S

2
U IE o

(7)) RKEAT Bl 5 E 2 S5 Ha 15

1. AR 5 5e e £ AT B 35 R 00

(1) ZHHEGEH ST s AL

AIRAE Gy e pda, B w] BN 55 s S A ST A . AL A 5 1

FHRTM RSN RGO B A AR,

BREZRTE, HARBHT .

On FY IR IR B S R B 7 AR 1)

BT, it
%H 2016 4£ 11 H 30 H 20154 12 A 31 H
25 X8 )a BHE | XZE0 X5 JE BHhER
e At 495,604.20 | 504,126.19 1.72% | 409,863.18 | 416,099.38 1.52%
MG r=E
ﬁf”bbj T | 321.816.78 | 402.411.19 | 25.04% | 301,382.00 | 382,788.64 | 27.01%
3
BrE Rk 817,420.98 | 906,537.39 | 10.90% | 711,245.18 | 798,888.02 | 12.32%
s &t 314,370.52 | 348,842.14 | 10.97% | 226,760.32 | 261,518.56 | 15.33%
B W ik ey 120,750.13 | 122,025.13 1.06% | 117,365.18 | 118,917.76 1.32%
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i

it 435,120.64 | 470,867.26 | 8.22% | 344,125.50 | 380,436.31 | 10.55%
AR A i 382,300.34 | 435,670.12 | 13.96% | 367,119.68 | 418,451.71 | 13.98%
i 2

%ﬁiﬁﬂﬁﬁ:ﬂ 817,420.98 | 906,537.39 | 10.90% | 711,245.18 | 798,888.02 | 12.32%

#% 2016 4F 11 A 30 HA1 2015 4 12 A 31 H, LW AE %% %= 2815 %
4 906,537.39 JJycHl 798,888.02 Ji G, ARSNGB A ELEL ) il
55.61%1 52.08%. SAIKAZ ZRiHILL, 2016 4 11 A 30 H &%= B 5
HIHE N 10.90%, 38001 =32 2 S5 R R RO K . TR B8 7= RAR IR S 5y T B D P 22
B8

# % 2016 4F 11 A 30 HA1 2015 4 12 A 31 H, LW A %% 6505 5
N 470,867.26 JJyu M 380,436.31 JiJG, ARSI AGT  GTEA ELEL S
74.09%F1 68.74%. HARIRAE GG, &% A aBUE g m, EERARIRZ
5y e BESA I & A AE - FAR LA R R B AR A (4 52 1 BT 8

(2) 2 oAt Re 1 LA i

2016 4E 1-11 A 2015 E &
aH X5 JE R HHI X5 JE X5
sl 1.45 1.58 1.59 1.81
HEh R 1.15 1.25 1.31 1.49
g () 51.94% 53.23% 47.62% 48.38%

FIARAZ T, B AR R . #h L R w47 N F, FEEEGiEe 1
AP TR B BRI T, BAREEGHE i s

(3) 25yl Ja B J #e e 1 b oA

2016 4 1-11 A 2015 4R
aH 55 %) 55 35T
RSO R e 2 (ORI 4.30 4.41 473 4.74
IR JRIE . IR 3.14 3.14 2.97 2.96

T L ISR e A =T SN SO ORI M8 T 20 A7 B e R =B ML AR A7 SR B
P VE 3: 2016 4F 1-11 A USG5 R AMF B A 58 R AL
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FIARAZ Gy AR b, BT =] SSOWGER H Fe5 AF IR R ARG AR, £ 5
A EHAFMB . WARBREBOR, AR R R T B E BB RSk, A
ARETFEENR . B SE, Bl m g B IR AR PR

(4) FRIRAZ Gy Efi s m X aMEfR . B il

#2016 4 11 H 30 H, Fri 2 "I ALy HAR S =7 R S5 8 71 it
Ol AN B AR SMERE B RTINS DL, AR LA R I 55 %%
oyl

gi b, KRRZ g 5Ea, A rRsaE
IHEAK, M54,

2. FRX 5 5e e LT AR B AEE T

CATR 3 Afr e, Do nT Lk, 58 B e W 55 Bt 2 51 B B A R AR IR
A oy il R B W 5515 8

(1) ZHHTJEWN - E AR LA Hr

BAL: Jivt
2016 £ 1-11 A 2015 £
A _ 25
Xl XaE | BHE Xl X5 5 %
FERIZON 335,714.91 | 341,846.24 | 1.83% | 283,179.28 | 289,119.24 | 2.10%
B EA 285,123.38 | 287,331.21 | 0.77% | 235,881.69 | 237,949.59 | 0.88%
B A 14,638.12 | 16,424.84 | 12.21% | 14,335.68 | 15,377.39 | 7.27%
FIE A 23,772.12 | 26,123.07 | 9.89% | 20,182.93 | 21,576.18 | 6.90%
bEiZ N 20,245.37 | 22,283.13 | 10.07% | 17,120.31 | 18,352.33 | 7.20%
gﬁ;ﬁ R 20,322.73 | 22,360.49 | 10.03% | 17,551.51 | 18,783.53 | 7.02%

RIRAE 5y 5E %5 » 2015 “EFE AT 2016 4F 1-11 A B A a) &I BRI
e AR R A BB N . BT A4 R I B R R A R R s sy, DRI
T 28 A B e 3G s aze R 80 SN B 3G 1

(2) EZZAGESTRbR T
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Bfr: o

2016 4£ 1-11 A 2015 4E B
H o | XAEE | ZHE | XEW | XEF | BIFE
CER=EEVIIES 15.07% | 15.95% 5.84% | 16.70% | 17.70% 5.99%
BN E 6.03% 6.52% 8.13% | 6.05% 6.35% 4.96%
B ¥ NS 0.254 0.258 1.57% 0.22 0.217 -1.36%
AR E AR B 2R 0.069 0.080 | 15.94% 0.047 0.057 | 21.28%

RIRAE Gy 5e i )a, B a) B & B R R A &1 R R B E AR E R
Fto 2015 R AR IR GBS A Dk, 2015 FEA1 2016 4F 1-11 A fdEfE3EA
BF IS 28 G MR AR K

— BREERSITRITRENENREWKE

(=) RATH#8 R K #E

ARSI BF G P BAT B i AN B E O AR RS E T e AR A TR
TIRATIE H, AIRSEERE R e RAT M AME T E M EA4EH AT 20 M2 5
H Em a2 gt GHEAROY: EMEMEH AT 20 M5 HIREEZ 5 1Y
fr=se tr BHE F AT 20 325 HBCER A 5 A A S HE H AT 20 32 5 HIBEER AL
Gy D 1) 90% . AIKAEATERAT B & SAT MR AE 2 7] IS A R AAT R AL
Wa, R RN, HEFSRIERARARS MRS, PORATRIEH. &
FUATHAB RGN SO E K E oL, SORAEEN CEARER ) Wi i e o

SENTEME H ERATH W, EW Ak ATRE . B SR NG

A W RGH I IR B . B R R, R AR B R A R AT AR AN E AR N
BRAL R 2 AL
() RITHE

RIRAE G NS E R E R A HAEIT 34,900.00 /57T, ARAEATFRATIEE
PR A ARAZ 5 A L 2w BEAR ) 20%, HANE A RN 3K 587 58 5
%1 100%. fe 2 RAT B R ARG R 28 R AT IS B 5
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