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Ak RS TG HRIR &
RN 006952
AR 006952
S R (N BAL I T
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s b FEFERE AR A AT T, @ AR B, 4 RS HRA A
) )i i Tl 2 LU ME (B BT
A HE G 1 Bz E WA 78 03 5 R Y 5 A5 U AR B8 7 AR Bl e, JFAE
BB WA b B B A A B b, SRR I S RS L 52 S B TR
LB RCE
b o VIR 300 AW At RO A 2 >B0% + 1H AL R Bl 2t A <10%+h i SR 5 I =
ALRHLRCEE D R % 60%
S 25 REEG IR A R Gy, HC TN 2 A TR X 7K T v T i 7 R i 5 L 0
Wk, ERTEREREE.

23 ZREEHEANESTEAN

TiH REEEHA HEEEEN
4R HHAR B B TR 2 7 YoV ARAT A A PR A w]
. 44 KK BH 1) ZE ES VN2
P B SR AL 021-38848999 021-52629999-212056
=R L clientservice@bocim.com gongxiaowu@cib.com.cn
5P RS B 021-38834788  400-888-5566 95561
fE 8 021-68873488 021-62159217
S TR %2005 AR K | AR AR T S TL YIRS R
|5 45 183985 X RAT K JE
A HLE TR 2005 AR K | TR AR X AR 16754
5102, 11)2. 26/2. 452 L7

MBI 2 200120 200120
EEREN A S

2.4 5 RHEHTR

\ A FE G R A5 B ER AN R \ UEF5 I

5 Jidk 61 11



HR AR ST IR TR & TE R 3 7 5 4 2023 FEFEE RS

BRI G A R A IE SO BN B BE httos/ boci
AL p:/fwww.bocim.com
FEE TR & BT T A X AR P R 200 5 AR K E 26 2
2.5 HAbMERER
T H B IO ik
. WAEGKIE R RS THIRFH ST (R | BT R8T X R & 4% 588 5 i Ly 42
SN 55 PR 1O "
T AR X R 200 5 AR OR R
Naraii A Hi gt INE
VEMHE LA FRRESEHERAF 0E. 1. 265, 45 2

8 FEMEERF. E2ERERIALAESERER
3.1 FELVWHIEMIM LI

SRURAL: ANIRTIT

3.1.1 HARIEIEIEAR 2023 4 2022 4F 2021 4¢

A S I 7 -4,991,700.21 -24,698,399.91 42,201,411.01
ATRHE -6,821,490.34 -33,673,153.78 30,481,884.45
TAST 35 36 4 4 B A B R -0.0782 -0.1389 0.0858
A AL 1 v A i -6.38% -10.93% 6.65%
AIAIE S B E I K R -7.16% -7.90% 7.48%
3.1.2 EREARFTEAE 2023 &K 2022 &EK 2021 &EXK

A AT 53 E R 11,038,337.09 24,550,292.33 110,895,488.23
HR A 2 P 25 4 3 A0 R 0.1512 0.2354 0.3167
IR B & 557 14+ 84,062,953.29 129,339,151.75 471,410,188.31
WIR B S A0 B 1.1512 1.2400 1.3463
3.1.3 Ril#IRERR 2023 R 2022 fER 2021 5ER
e M a RTHHEE KR 17.40% 26.45% 37.29%

TE: LIRS G SHEARA B RFA NNEEEE 5 2 e I A, TS JE SR e K1
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2 AW ST A PR AR A A RO . Beitilicas . AN (RS A imER ke f0kk
FR RS HIAREL  ARE A S Seaiiicad in EAS A oA shiicat . PR AT fE2- Bo R,
KR 587t e h AR 2 BE A -5 2R 20 BC A o O SEBLER 20 AR OIIPRRED , BIAnAUY
RAREANE REHL TRED RRSEIA IS, R AT 5 e A ) < AU R 70 Bl
T CLSE B 7, USRI AR R 2y RO (R SEIL R 3 9 G, DR AT o0 O A ) e BTOM IR R
SrBCALIE SRR AR SEELE )
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4.3 EEASHRE PN AP B HBOIK LB
4.3. 1 FAE 5 il BRI ] 75 25

A T EE R WA 1 GER IR ESERAR AP GG ER SR, AFflE T (hikk
SEWAWAR AV GEIEINEY, BT CHRBN RIGMS 5 AT REIINE) . (BN
HIGE FRINED) (R GG EINE) GNP G MR AR, @I I (R R4 A 7R3
TR F R B AR, FEAR BTG R AL A R AT R Rt . AR ESL T R B
ST R IR R SARAURI R, DARFE G BB R AR R, R4 P 38 5 BN ST 5 AT 3
T AR, B TAERIE . AR FBARIEA A 5 5 e @ @ R e A A
ARt S LB R TR, 538 3 R AR P A B 45 LA ), IS 0L 45 2 IR R, FEARIE
KRR A G B RA SR FER, R IER RSB BRI S T Ry T =
NS B A S AT M S AR TG SRR ANE B R R R A PR S 1 AR
g R A SO .
4.3 23 5t BE IIBAT B L

IR, AN AR A AR T A A8 5 AR CRE , B ARAS 2 =) 3 3R AN [l 43 %
METERRL. WETCMT . BB R GIAT . SRS R B Sh RIA B B A T, &
PLUT A BR d R A L RURA m R BERAT IR 5, AR ST 2 W R (AR A T3 ) i BE BT
T RAF, AR BT AT 5 IAH S B .
43 3RFER AT AT

RIEWN, REERBEIRFLEHTH.

RIREIIN, BEEHARREIEBRRAESE507E 5 AT SaM F B R A3 5 BAE 80 [
FAIAAE Gy Bl AR I 24 H A& 1) 5% 1S L .
4.4 EINIHRE FH A HE S BB SRR AL SR I 3 A
4.4. 4R A5 N S BRI RIB AR 54T

LE MG BT

[E 420 7T, 2023 4E56 EE KB A s AL IRl A PRI . BRE, EBURM B K
5N, 2023 4F3 [ & RV PeIVESE, MR R RIS, MR E AU AR R A, K
=2 GDP LI EF 3N 2.2%, 2.1%, 4.9%, GDP AR [ EL 4 I5%15 2.1%, 2.5%, 2.8%.
P A AP AR 8 R S5 S5 . B, 2023 4 3% [R @ ik T Ui, A4 CPI [ EL SR B Bl el A 34
CPI[ALLE 1 7 6.4%Z 2 72 6 H ¥ 3.0%, B/5mEYRME 12 A1 3.4%, Smf#hnE Y e
CUB N . BRG XB AR K AL e Sk i 5 R s U 9%, HICP R EAA 1 H 1 8.6%i8 ) 1l
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%A 9 HI 4.3%, {EVUZFEIRGERES 3.0% R /5, 12 H HICP [AILL3%3 2.9%. {5l K 5] 4%
BN ENE RBATRE T, MOTXEFFEIr=Z 71, 8 =2 GDP A& [ L7y 1.5%,
0.3%, -0.3%. HAZFMIAEREIN, § =22 GDP SLhrifig /)5l 373 2.5%, 2.2%, 1.5%, #iK/K
SEEN 1 ) 4.3% %R RV 2 12 H 1) 2.6%, (EAN4ERF7E 2.0% EJ7 , 18 MBOER B A IR H 58] %,

2023 FENAFHEE B RemEs, A AEMIEEUS R HGEA FrIE o SZARFEHOR S BUR T4
TIZRRU, 2 G A A R IMIRIEAE S, DUANZRE Sbr GDP [6] HLHE3H 43 71 345 4.5%, 6.3%, 4.9%,
5.2%, BFLUFbRE 5.2% A . A IRE, WY AE FEKEEEITR, M B4 i
WA b i, BEE R LR AE SR AR i TR AR, A AEIE e P RG4S 3.0%:
FURE LA b TV i A 4E3 K 4.6%, Beik RIUAFDIEK S 22 ORI LRI
TR, AR RUHE LR AT 7.2%. XTANR G U1, AXAERE ORI T 85 s RS £
1, HOEREAF AP AT S SeE SR, JBK T, PP AAFEL T SUEIX I, 44
$J1H-3.0%; CPI [ LA 7E T 2% 75 SRR IS R R 3 T 8RS, A 33ME 0.2%. JE T RMEK 5
552 BF AT, A 4E 1% MIBUCHR 4E R (R 50 IR A . MO [ LE 35 K 8.3%, AHXHIE T 2022 411 15.3%,
M T 2021 4FH 7.7%. ALRAE SEHEAN BN SS, 2023 FFE4FHig AR T ST 22.75 Ji127t,
5 2022 HE2 M 1.31 Ji{Lo0, ATHHEATEMRIS T 50T SERER T 7 oRoR AR, A4 RS n
4.33 FifeT6, #2022 FEANLZHE 0.5 I Tt: AAFE AL SR 17.91 51278, #2022 FFAL £ 1 0.8
JIML TG, 2023 FEAAFE ALl BT 1Y B 35.50 JI1ZTT, H 2022 L4 3.41 FHALTT, A ALRIHTE M 2022
I 9.6%FE R 9.5%, AT RMEKE R T, HEIMKRLEZ ).

2. T al

2023 4F, fFFRIN A RIEARTE 2.54%-2.93%X [MIfE W, iAok, SF P aa ek
Tk 4.67%, HEVERAT IR B0 FE AL Tk 4.93%, AL AR 0 E Fe E ik 7.12%.

HARRE

—ZE 1-2 H R AE A BOR AT S 25T 5T R, G R K, R4 BA7:3 A,
A [P S0 AR O A, R T A T RN BUNA FTRR, SRR TR, 10 F
AR R R 1T BAT 2bp & 2.85%, 10 FHERELGT (EIF) Ykai# Rit B4T 3bp & 3.02%.

T EOR A EIARERE, ISR MR T A5 s A RS, RATECRE
BORAFEIR, MR RIS, G s/ sk, FIRELE M@, 10 FHE R 8
TH AT 22bp & 2.64%, 10 &R (EIF) U523 Bt F4T 25bp & 2.77%.

=7 A FAGTTRIRELL AT, (AU ZARILER . BUNBR AT SR IR, 4
S, BINBCRTURREER, fia Rz, 8RR AT, 10 I E Gl Rt
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47 4bp = 2.68%, 10 FEHIERELGE (EFF) Wi x Bit M7 3bp £ 2.74%.

PUZRRE 10-11 J3 PR RS 3 SR R AT BN JTAL o R G b4 5 0, BE &k ah i)
16, FIREREY: 12 A i1 S0 B0 e WA LU, ZnEemaigie, £FERKERRIT,
IR PO EI7E, 10 A EfUL R % Rl R 4T 12bp & 2.56%, 10 SEHA&RLG (EIF) R R T
1T 6bp % 2.68%.

Be iy, WA P e, B3GR 3G Fral ot SRAT ] 1 R BN 2R 2R BB AE 1.75%,
B EFEME BAT 200p, 7 RIBIGINACF R ZR BMEAE 2.23%, B EFHME AT 28bp.

AT, SETTIH A TR, MUY SO B R R T T AR h o 1Y, HSE 8L,
H A3 G i A2 8700 1270 fF4E973L 567 A, 70 A4 2022 FE ARG 300 1278 77 Ko MftifE
K, FhiTAGEAFYIERE T =FERREEAEY, A=FERUKRFFEHER, HildT
I PIAE LASKR ) P AR AL, PR FOK-F AR A 4E LK 1.86%, {H EERE t TP /K-F N R
WENIETH2023 V2P T kL) 2.4 J8), S AARNER 1 T O B s A 2 K42 2023 SR H Az
BROEME A EAR 1.18%. —J51i, e i i b BT B $5% 55 3 1R I SR T 3 A 28 i
59, HAERARELE LR T i e 6 AL R R R — BN IR RS T . 55— T, mT R ATl R e
AIMEIEIRE, m) LR B bk, T AT X A BE R B, IR AT B TR YRS AR BRI 1
Th BT B R R 15 W 3 1 BT P T S P A X iR ) PR A AR A T O R B
WRE, EFEPIERRGHEECT L 0.47%, HFEB0T R MR LTk 0.56%, mMFRMIA4 A f580T
Bk 5.19%, AT RN EMR TR,

T, FEAEmERR . BAR NS, Hr, BRE BIESHE Bk 3.65%, AR
PRI YR 300 FEH0 N R 0.75%, /MREE S TREL ik 2.25%, QLIRSS RE K 5.68%; T
E RIFZEFE N Bk 6.52%, fRFERBLERILITY R 300 FEEL N2k 10.22%, H/MREEATEET 2 9.62%,
ANV ZR SR ECT K 9.21%.

3. BAT T

2023 TF R T B R G IER, 27 T & a i B B ob ik bk ARG —ZRRIEN N 1
RS OhL, SERT7TH, TR 7R B MR SIS AN B, B X, T
T P A TR DU C R A AN R ARG B AR AN K, 8RR T B0 i sk e, B 1
E EREECOR, MEAER T, Ml BRASERA, FR GRS Sk as, FEEPED
BRI e R 2y s, = IR AL ORI m AL, S0, ARSI 7 — i, B
WL ARV AN, BLACH VR B GE U [ 2 e, D E ARG E TR A AR iz

%12 L 61 7



AR FC IRk IR & RIS 5 4 2023 SRR AR

F G E S JOR F At S RAT CD, DAIRINRR 8 SRR s DUZREE R A AR T SR LA T /NI
B, SEHJTTH -SRI EAN K, LB KU RO SEANBE, BLRA 6 BE s UM [ A AN
DEANEE THRMAHA AT REEMATIEIMME G, EEED, RaHa/F6
ZAABRIAIF, — R G AL, BRI E EINAC, R E T SRR b
AT Fe T A S D K E 6, DISRURR e SRR IEE . A @ RGORARCE, 757 M ik
VA XU AT — AP, Re A A STk AR 3.
4.4 2R EHINE S KSR

WA AN, AR SMBHEE KR N-7.16%, RIS S % N-1.21%.
45 BEAXNEMAET EFTHHRATWEHHHERE

JEH 2024 4%, W T I E I HTIAWIARER, BRI R REEIRTS, WO 25 IR S ok g
T, Al S R R, AR R A BT IR T, B2 A UHE e S TR E . (HAR
BARMHIINE. 2HKE, LEETHEIIPHER, Firk245E0r GDP FLL 1.4%, E4EK,
TREARRET . BT HTERA SMEREIEI R, Bl a ik g LE, CPI [H] L[]
%2 2.5-3%, % EREHEECEFRTE, HEHAELRE RIS 2%, TR MBGEDTH, Bt E xR EE
FEETh ML, AR SR ETE 100bp /a4, (KT a0 By, ARe s T2 5 8 40
MR o RRHNTTTHT, BRIMZEGE RS ST RN DY BE o, 2480 0% M J2 PMI S5 FRFR 1K T BR BT L
K, AR 3 R ph R A TR ARR BEVEA RS U TG AN 2 P, AR S A R
Bt wgs: e mECE i, MEEEKIGERT, MR RERIRERE. HATH, #¥ S T
WORAYINE, HEY HAGT RS LTSN, (HRZBEIRE T, AN SRR N A 557 3R
PR R, BN GAbRRSE: RBBCGRI T, FEmMKAN K ) PR G R R, JFRH YCC
Pl BT IR ), SRS, BN R AR VU A R R
BT AE 28 R R L P s M X A . B SE A R ), BTN ARSI T B, Fa
HRARR T H B MBCR A B

FARTRA: (1D BT, hREm T W PR 55 4 < = K TR gk, #it
CRIEE P 5 S0P S T 0 > Sl e 2 e 1) = K AR OB IS 1) 2 ZE4F
T JE P BB SCHEAE s (2) BRI, R85 210 9% JLBURT T 98 50K 2 2024 R g 2
(2, TR J BT M iy B AR R MR, 00T 2024 AR 2R 5 22 ik /5 s (3D Y9I, 70
T 2024 AR FUNBEIERY, G5 GUEAN TR RIEBOION, 1% B D R U AGE.

BURTRE: T 2024 AE BB R 8 R )1 AR Eh 3 K. (1 B0, WA
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