R AT B SR B R R SR B R
&
2026 £E58 1 3

A7

FER G

2026 %£ 3 A 31 H

HEFEN: PRESEHEGRAF
EEFLEN: PEHBEBRBITROAERAT
WEXHHE: 202644 H 22 H



R A B S RS SR TR # B R <r 2026 457 1 TR

§1 EERR

BB BN E o EHOIEAR S Prif SOR AR EOC . IR PERRE B K
TR ELSEE S R VERN S8 2V AR AN ) RO DT

B AT N A BRAT B AT IR A RRE ARG S RE , T 2026 42 04 H 21 HEK TA
WE I S5 ARbS . R ERIMBEH G IR F WA, RERRARAAEREIC . R

A B KA -

BE i BN RV AR« SRS ot 1) JsU U BEAT S P BR300, (BN ORAERE e A
B MW SUFACRIARRERIL . BT, BT A BB ST AT 240 B B A

B AINEER AR LR

AR I 55 BERER A

AW E 2026 4 01 H 01 HiE % 2026 4 03 H 31 H ik

§ 2 E&r=MMm

4 TR IR AR M i S R S
S e AW 019759

A (Y APy W3 G
A FABH 2023 4F 11 H 21 H

A AR I B L 0

177, 278, 745. 01 1y

Be5E Hx

TR I T R AT RIS, AP TR 4L 5 UK
B3R T, Dy R A B 4t B v IR R A 2

Pt s

MRAEASE G BT AR BT METEE, R
ARBLTGE P BB S o RIS PP 228587 (1 KU e 2 AR
Uty AR TR AL A b RSB I, WAL T8
ZAFRERA, JRREE R A B W S B R
LIS BT NS & BT RS PR Pk

b L T i

HUEA TR AR 55 B A TR B A R +80%+ HH UEHE I
A TREL CNR T W8 5% R AT I A3 AR OB
J5) *15%

IR 2t AL

ARSI N ISR R G, LTI 2 S SR RS K e 1
ARG, B RE SR MTip i a: . At
DRV SBOEAR R BEER 3 i AP BB AL R D8 B P48
BEBERRIN S T 8 LA R AT B W A58 22 S R PR A X

K o

FEEHA

R BT IR A WD

REAEAN

HH RS R ERAT By A3 R

B R A TR R

HRR AP BEEE AR A | FR IR SR B RGE C

N E PN 5 A

019759 019764




R A B S RS SR TR # B R <r 2026 457 1 TR

AR F IR SRR B |

55,692, 136.75 ff |

121, 586, 608. 26 11

§ 3 EERMFSIEIRMESIHERI

3.1 EEMFEIEH

e NRMoT

AR (202641 H 1 H-2026 43 H 31 HD

Bt RS =V N — - — .
e T S AL R A | Pk ST R C
LA S 7 -1, 839, 121. 57 -5, 281, 207. 20
2. A A -9, 604, 286. 11 -33, 820, 187. 15
3. IIBCT-$5) 36 4 47 B HAF) 31 -0. 1929 -0. 2905

4RI ST IHE

89, 685, 362. 31

193, 551, 892. 46

5. WIRE G BLTHE

1. 6104

1. 5919

e LA SO e fR i A IR RN - Beoilican . HfloN OS24 et EAEShas) 31
AR G B AR A A (V0 AR, ASIUIRE D A 3] s Bl it n_EA 1 2 se i (A2 s i o
2. EIREEENVGHEAR AR FRAT NG 8AZ 5 3 G (15038 - T AR 9Bl K7 2T

ilE

3.2 &R EEN

3.2.1 ZSMHFUHEN KR KL FRL S R R H B
PP ML SR AL A

‘ Mkt b s R v
‘ VE R R AR ML & L 3 SEUE -
B EEEKEO Wi btz O—0G @—@
P EO) EhEIE)
@
HE=1TH 2. 95% 3. 28% -2. 68% 1. 95% 5. 63% 1. 33%
LESNH —4. 20% 2.79% -8. 28% 1. 84% 4. 08% 0. 95%
ok —4F 35. 43% 2. 42% 28. 89% 1. 78% 6. 54% 0. 64%
L4 A1
61. 04% 2. 40% 55. 65% 1. 96% 5. 39% 0. 44%
AR R 4
HR R AR P IR SR R C
‘ b4 b v
TRAE B8 KR AR MY G LE e E v -
B EEEK RO ‘ Wi EhrrEE O—0 @—®@
HE® A ESE)
@
8350 JL 1271




Hh T A B R TR R SRR P B S < 2026 £EER 1 FR AR,

HE=AH 2. 82% 3. 28% -2. 68% 1. 95% 5. 50% 1. 33%
LESNNH —4. 44% 2.79% -8. 28% 1. 84% 3. 84% 0. 95%
ok 34. 76% 2. 42% 28. 89% 1. 78% 5. 87% 0. 64%

L4 A1
59. 19% 2. 40% 55. 65% 1. 96% 3. 54% 0. 44%

3.2.2 AEEAFAEMRES RBHFERKRRZ RHE RS AR

AT R

BRSSP M RS S AT A B 1SR T Y S S 5 R U Mle Sy HO A B SR SR TR b BT St S 38-3
. E

120. 00%

100. 00%

80. 00%

60. 00%

40. 00%

20. 00%

0. 00%

-20. 00% F o

2023-11-21 2024-04-12 2024-09-02 2025-01-23 2025-06-15 2025-11-05 2026-03-31
|— hECE S~ U RE L BARTREHEE — PECES AU RE S RAR I S B %

o BR A5 7 Ml RS S A2 C B3 T 4 S I 55 e S Mle S0y HO A B SR SR SR b BF S S 383
. E

100. D0%
20. 00%
80. 00%
70. 00%
60. 00%
50. 00%
40. 00%
30. 00%
20. 00%
10. 00%

0. 00% 4=

-10. 00%

=20. 00%

-30. 00%

2023-11-21 2024-04-12 2024-09-02 2025-01-23 2025-06-15 2025-11-05 2026-03-31
|— B S~ I RE L RCRITREHKE — PECESHAURE SRR S R %]




R A B S RS SR TR # B R <r 2026 457 1 TR

§4 BEARE

4.1 ZELHE (RESLEN) HH

AT 1K 425 P | 45 Holl
BN | BEAw | R

]

DA 558 52 35 4 A BEAT PR 2 ) [T PN g A
WA Z AT\ FE 5L ARG K
A PLegB | 2025-09-01 - 16 4F L BB, e s B, fErm k4
G MY S ST 5 . 2020-10-28 A
R B BT PR

P 1 ARBEIAEAL H At Ol PR A REI e 2 H s Frixdk a2 i A2 e f R AR
BRI, ORI A e A R A2 H

2 AEZE ML IR SCGE N CUEZR R 2 MU R Mg g BN G M B3 B4 BN D
SEAR S E o

i | B

4.2 BENNREY WA E BN TEH LR BA

AN, AREEE BN T QEFFSREREEE) RILR ULt AR A4
A FRHABA A A M E , AFWSEH S B, BUE Tl BUSE Tabes s e
BNUE ARG T, IS AR NEORECAR 2. ARSI, LSRR BT S M
AN R, ToIBE I R JEAT 3 15 R AT Bt T B e R AT AR 23 19T 4

1.3 AYZSHETUY

4.3. 1 ARG HIERPITHI

AN, AREE BN QEFRRHE S AR AP BRI Lo
H W AAH OGS RE , AIEE AT BRI AC AT . 0 I A P4 A 50, L R
G LA RAE S AP RGBT S AP AT o AR, RS BN P28 5 il LA
PERUNEBARPATR O R AF, AT G 10 A7 AEAR P2 5 B0R 2 s (115 DL o

4.3.2 RHEZHT LR

AN, A F R P BRGS0 BT AT SEN A S s TR H SR A8 5 JRAS e /b
(¥ B0 AC Sy B %A TR 24 H SR IK) 5% A 5 384T 1 IR, DB A SR 4 DR 5 0% Semes ol 22k 2
MR IAZ S, 3w A KNS 3R AT 2 249 AT A AR R Y o

AIREIN, REIAIEEA R BEF AT A5 A b fris (K57 7 2 5 o

500 3L 1200



R A B S RS SR TR # B R <r 2026 457 1 TR

4.4 BN ESHIBTRIEALS R B

—FEWI YR, BB Bk EEOR B TR EIR R IRES:, XA JEEB
(Fa[El i 32 22 g A P SR AR, A SR K 3 B0 T A ER XSS A 1 1, RSB T = 0L
o ERZEE T B R, BATZRZWADS BN, i B IUAF K B RGBS E 7
P M ARFA A WA, BT CABRATTX v [ 0 77 PR AT T S5 DR 5 SR A

BATRFELT b SR, AEAER AT MR MR S H™ W A N A 1 3l 1, A S0k
PRI T R R G . BN A A B A BRI R, A AR ) ) SR
AR A JE, BEMAT R ORRR T il AR R Bt A m A ORI BETE S B BRI
i B EEAS ARSI A, DB ATTRFEE U [ AR b, Rl Jh g B,
R MEPACFRT, BRARE PRI MR HERIREAN S AR B, 2
PR R, AT AL FENEAHUR 1 S A ok A .

PR AR Bl AR S At G B B, BURSE. FPGAD BRI Mg
o AT RSB A A AE A TR B MR 8 T kg (LIE AR T fifr
AT 7> i 3w e — KA T R B SR, HAT R IE SRR 1 it AR A A
TP, ORI SRR R A e ML RE 252 di ORI 3 R4 JE i Py on 1 A 45
EENEBAED NP R UL, BATHE N T AR SR AR
ML E
4.5 MEHAE SNSRI

ARG W, 58 A BB K EA 2. 95%, [RIAML St L SR a5 R h—2. 68%; 4 C
FAPBEIEIG KR 2. 82%, [NV ST LU AT AR 2 4 -2, 68%.

4.6 MENESFH ABEEET= G ETE W
AR U A R < BN TSI 5 U A

§5 BRAGHE

5.1 MEWIRES T HEHR

e i H &H O dT IR T A (%)
1| B 256, 918, 550. 52 89. 98
Hpe RS 256, 918, 550. 52 89. 98
2 | ReHH - -
lif] 5 WS 2 BB % 1,413, 313. 42 0. 49
Hrpe i 1,413, 313. 42 0. 49




R A B S RS SR TR # B R <r 2026 457 1 TR

PP SRR 3 3
4| e - -
G AT A R - -
6 | FENIRELFHTE - -
e ST 2 1m0  1r) 30 NR 5 %

}_L

AT F &A1 21, 535, 816. 98 7. 54
HoAth %t 7~ 5, 656, 649. 22 1.98
&t 285, 524, 330. 14 100. 00

5.2 MEMIRIEATI RN BEHHA S

5.2. 1 MEWRIATW A RIIFARERRAS
i 2B B b

il et IN $p A0 =
e AT ML) N E (o) (%

Z O S S 4 - -

KA 27,024, 22 0.01

b4 228, 840, 564. 42, 80.79

OO |m | =

LW VSN S WY & e LI
b - _

I - _

R AN - _

AT AT LY - _

A1 RO - -

o S AR AR BRI S5 9, 181, 860. 80 3.24

< - -

G il - _

LT TR 55 M 55l - -

BAE R H AR 55 18, 869, 101. 08 6. 66

KA ISR 22 FE B0 2 - -

JE B SS  AE BURIL A AR 5l - _

Hu - -

PAERRE S TAE - -

A ERE RS - -

nimlo|Tv|lo|lZ2|=2|I0|m"R|H9Y|IH|lZm|o|T| T

Oie = -

it 256, 918, 550. 52 90.71

5.2.2 WEHIRBATIL P RABBEL BB EH A S
ANHE G AR A IR AR AT A B 15 58 I 22

5.3 IR b E S HHE LR/ P R B 5 4
5.3. 1 MEHIRIE A AANE G EEE T FE BN ROET 2 B R 8 % 4

T 3L 120



R A B S RS SR TR # B R <r 2026 457 1 TR

JPE | REARN | BEAR |HE B | ARWME 0o |FEREESEELE (%)
1 301306 [ipUMIRRS 120, 063 18, 869, 101. 08 6. 66
2 688270 SRR 120, 000 17, 790, 000. 00 6. 28
3 300751 L8 ey 60, 000 13, 722, 000. 00 4. 84
4 688375 [ 18 7 100, 000 11, 091, 000. 00 3.92
5 688385 i=R=K G 150, 094 10, 000, 763. 22 3.53
6 688709 AR AT 230, 000 9, 818, 700. 00 3. 47
7 688012 RN 31, 000 9, 497, 780. 00 3.35
8 688072 IR 25, 000 9, 250, 000. 00 3.27
9 688593 BrAR 310, 000 9, 176, 000. 00 3.24
10 688361 HoRE R 60, 000 9, 123, 000. 00 3.22

5.4 MEPRLFF MM IR HEFRBRAE

¥ {5t 25 b A AfME O e S A SRS E N D)

1 K foi 77 1,413, 313. 42 0. 50
2 AT S - -
3 SRR - -

b BURYE SRl - -
4 Al i 25 - -
5 A Ml A R 55 - -
6 SRR R R - -
7 AL (AT AC#f3T) - -
8 [ A7 - -
9 ot - -
10 il 1,413, 313. 42 0. 50

5.5 MEFARIEA RMME G ZEE T E LUK/ HERF KIET LA T 35 B 4

5

WS | BRI

o (KO

N RME OB

BB ] ()

1

019785 25 [E5t 13

14, 000

1,413, 313.

42

0.50

5.6 MEHIRILA AME G EE T HHE A R DNHEF BIET 48 37 SCRRES 35

B 2

AR AR IR ARFFAT 57 SRR SR

5.7 MEWIRILA AME S EE T HE A R DHF IR L4 = &R BT 4
AT AR IR AT T2

5.8 & HIRIEA YA 5 E S B 19E H] KN HEFP BT T A8 BUIESE Bt B 4

AR AR IR AR FFA AU

5.9 MEPRFEET R KIBIEIA LA 5 1E 5L A

81U JL 12T




R A B S RS SR TR # B R <r 2026 457 1 TR

5.9. 1 MEYRAFEEB I N IEH R MR AH
AHE AR WA RSB R I 22 -

5.9.2 AESEFBIRYH B R BUK
AN B TR ISR DORE A RS B I ), DU ORELN H K, B ELEFRBIELr . 205
TR BN B 5 20 0 AT T 40 M BRI B AOAT AT A T BRI B 22 G S M T PR A8 2 P AR

5.10 REWIARAZEESHH K BB Z1E LN

5.10. 1 AFAEGIL B R BUOR

FE BB A ARATAE G IRl AT EHORA G IIAN], WS TER K. HaE
BN I S R I E MR U A B S0, DA R0 H R, R & A0 e F
TESBMBEREH K AW 77 T @ ERE R MR IR R, X E G ST
eiEEZE . ORI E. Bt IR E AT Rk S Fabn BEAT BRI A o

5.10. 2 G FIARAT BB 1 BT 5 Rr AR5 B 4
AR AR IR AT AT E G 52

5.10. 3 AHEFURGE BN
AFE AR AR AT AT E B 62

5.11 HFASWMEINE

5.11. 1
AR BT+ A AUETF I RAT BARAIR T WA A B R T M A, BRI & 4 i H

W—FNZR AT AT,

5.11.2
A BTRIET T AR, BT B8 AR R 4 JE JE Z AMI RS

5.11.3 FAh =%
75 B &H O

A7 H R IE 4 163, 047. 25
I 2535 55K 2, 060, 030. 73
INZdel -
ISR S -
I IAT 3,433, 571. 24
oA R -

S| O | > |||~




R A B S RS SR TR # B R <r 2026 457 1 TR

7 HoAth -
8 &t 5, 656, 649. 22

5.11. 4 EHRFH LT HBIH

HIT 5 #5155 B 4

ASTE AR AR ARRFAT IE T e B (0 P e 07

5.11.5 MEHIARHI 48 B= P AL IE 52 R 1% L A Ui B
ARHE AR AR 44 IR S P AR A B 52 WA L

5.11.6 HIEFA A HHERKFHANIC

TR IR

At o DY 3 N A, BBt A 4t AR R R B B LA R 2 TR AN vy

Bt R
§ 6 FBAESHHEZS)

Whi
. 2 D

i PHCESFATNBERIR | g 2oy s e

A

T U] < A

28, 638, 879. 16

48, 442, 988. 52

TS 30 Tk 5 < 5 H O

56, 974, 473. 44

233, 419, 263. 38

Wk - 07t 0 30 T i < e [ 47 4

29,921, 215. 85

160, 275, 643. 64

Tt S 400 1) i AR AR B AR A (A AR
UL = D

T ST A 0 i

55,692, 136. 75

121, 586, 608. 26

VS HE S ZEM R AR A B

SRR 43 525 3 49 L

§$7 ZREEENESHBARERRLESRTA

7.1 ZEEEAFHFREZSHAEDHER

L AN

T H

R AR B A A

HRR A L BSR AR C

A T E B AR 0 3

10, 000, 000. 00

R S 18] SN/ R 473 0

7 ST 1) S b /e A7

T TIACE BN FFAT (1A B 43 20

10, 000, 000. 00

07 YA 5 AT 10 A S < 0y <
AEEB (%)

17. 96

VE: SR/ HIE MBS LR 8 BN, D2 /IBeln i 30 e fie H AR A

1.2 ZEEENEHBERRERRAEET 5 YA

210

o4k

VAR

1271



R A B S RS SR TR # B R <r 2026 457 1 TR

ARG ENAIR I TE A R REACE G (K15 Do

§ 8 MEHIRKERAZEEKERERFHRFFR

i H

AR AU

FHA Ot by 3k 4
B

FALA AL

ALY T I
B sl

FACHY WA
FAAT IR

% DN
EEiER

10, 000, 000. 00

5.64%

10, 000, 000. 00

5. 64%

—AE

Al PN
LN

RSN

psi

B N

St

10, 000, 000. 00

5.64%

10, 000, 000. 00

5. 64%

§9 BWBEE RORPIMERFE

9.1 MEMNBE—EBERAESMBHHIEBIEGET 20%K) 1550
555 P P R R e Y RLL AN A7 A B R 1 20%0085 5

9.2 HMBREFRNEMERFR

Teo

10.1 FEXHER
L AEESHME S HeE BT FEE L RS0
2 FEEF BN S BRSO B LI

3 AR I AE A EAIE

10. 2 G A
S et WNIODIAS T

10. 3 EFEFR
PR ] B I T 5k (www. zofund. com) A, BRAEENL I ] P ZE L4 1A N

P 9 i o

b
H§é§ EPAS

§10 FAEMHEZR

WA BRI R R B T A T

9 1 3k 120




R AR BRER R A SE SR B 4 2026 4R5F 1 ZR PR,

B A AT BE R, PSP O G B AT R )

PRS0 S 021-68609700, 400-700-9700

FRESEEARAH
2026 454 H 22 H



	m101
	m01_01
	m504
	m08QD_01
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	§1重要提示 
	§2基金产品概况 
	m401_tab
	m401

	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09_tab
	m07_04_07_09
	m04_02
	m402
	m403
	m404_01_0570
	m404_01_0578


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	m405_01_2550
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	m502_tab
	m08QD_10

	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	m505
	m506
	m507
	m508
	m509

	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	m07_04_13_00
	m510_01_1597
	m510_01_1598
	m510_02

	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 
	m701
	m801_01_1733
	m801_01_1734
	m801_01_1735


	§8报告期末发起式基金发起资金持有份额情况 
	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	10.2存放地点 
	10.3查阅方式 


