FA T 7K TG RFR B F RIE S R

B4 2025 5

5472

=R

20254 12 A 31 H

EEEEN: MAESEERMERAHE
HEFTEN: PEEBBFERTROERAF

ZEHHEE: 2026 £ 1

H22H



Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

§1 EERRN

S E BN ER S LEFREANR S AR B EIC 8 R PR ol K
W, IR R TN 58 B AR A A S ST

BEGFEE N PO B ARAT et A IR mIARIE A S e & R E , T 2026 45 1 A 20 H
BT AR I SR A ERIAB R A SR SEANS, REENENFERERID

B X

A

TR PRI B H IR -
B BN RVE LSS S SR 5 IR A8 BRI P R 07, (EAPRIERE & — 38

RN ST AR ARKI . BB WU, Bt & R AT 505 S/ R AT 40 B
s

AR MU,

A P S5 BERER A
A A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

4 TR F 7 K TG —E R i g5
H 4 F ARG 012399

oA 012399

F&iEEr LTI
HEE&ERAEMH 2021 4£ 10 H 26 H

A IR EE S B 0

174,819,425.99 13

BB A AR

A FE R THFEFRE R R e TR, Fh#Hs
TR ISR, RSB, RS B
FrRELREE B

AR R R E LR A5 BE S X - P B LR BT &
BBCE . 2R S MUCEC T, F35R FRARAS HY XS,
FFAE R 12 1R 5 XU 5 i 3 R P S il 9 9 0B 3
AR E R as . BARSRTORIR S 1. [F MR
s 2. WA EHZRRNG: 3. TOKOKM: 4. B SCRRIESR
BB g 5. EGUH BT BIRNG; 6. R fGIIR LTAL
Bl RN 7. BRI AR

b &5t H B i

VE 300 FEEN 35 X 7.5% +HE O E e A e (R
M) U E 2R X 2.5%+H i 2% & TR AU 36 2 X 90%

RS R

KIS NS, MRS, HAHIT 8 XU AT Y]
Wead RAR TGRS REMEE, mTRMTmEe.
ARG A BB IGE S, R T BRI S B A IR
B SR T 375 e B RS 85— MR B R 2 Ak, A Sk ide
T Y25 AR s i 3 XU S5 358 M IE 737 11 3 35058 P i i

8010 3t 13 i




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

(AR ) 45 5 IR
AL N A 7 R B A PR A A
EEEEN H ] R IS i B AR AT I A A PR A )
B P KL A R S R AR F 7 K TC—EREA i A F i K TG — R fii 55 C
B P HE A A By AR 012399 012400

AWK T R 0 ek 1
Sy

164,706,832.01 {1

10,112,593.98 11

§ 3 EEMFHIrMESIFERN

3.1 EEMFHER

L]

Bpr: NRM
_ WEH (2025410 A1 H—20254E12 A 31 A)
SEEERD KL ERERE A | HKG R C
1A 2 S2 B IR 2 3,099,547.26 180,185.33
2 A HAF 1,055,604.04 54,346.64
3BT 141 3 4 03 BAS HAF 0.0061 0.0049

4 ARG B = e 180,251,983.11 10,883,493.76
53R IE S BHE 1.0944 1.0762

e 1. B SHRIRACERFA AN (F) WEEE 5 2GS B, th 9% G SRRl

i P EAR T P AT

2+ A B s Fig 2k S AR SON | BBl HAl N O 2 e A2 sh i ad)
FHBRAH B A P IRAE 45 9% 5 AR A IR 9 A Y] 2 s Bl as n_EA 0 22 Se (e A2 5

&R

3.2 EEFERI

3.2.1 ARG S0 BUFE NG KR K5 R LS E AL A i 2l R ) EL AR

Fa 7 K TE R R A

NS H
HEBKR | BEEKER | LSRR | _
MrBt - , HBlRHEZER | O-0 | @@
@) WEEZQ | HREROG WeE@
HEZAH 0.54% 0.25% -0.14% 0.10% | 0.68% | 0.15%
L EANTH 3.95% 0.22% 0.14% 0.09% | 3.81% | 0.13%
TE—F 4.18% 0.22% 0.51% 0.10% | 3.67% | 0.12%
TE=F 11.50% 0.23% 7.51% 0.10% | 3.99% | 0.13%
HoeDF
ii}‘z%%i 9.44% 0.23% 6.59% 0.11% | 285% | 0.12%
% &

Fi i 7k e A i C




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

N azE:3
HEMKR | BEEKER | LSRR | _
AL © | Wz |mumxe | TLaER | 0O ) 00
HE®
HE=1H 0.44% 0.25% -0.14% 0.10% | 0.58% | 0.15%
T EARMNH 3.75% 0.22% 0.14% 0.09% | 3.61% | 0.13%
TE—F 3.76% 0.22% 0.51% 0.10% | 3.25% | 0.12%
oL =4E 10.18% 0.22% 7.51% 0.10% | 2.67% | 0.12%
AREE AR 7.62% 0.23% 6.59% 0.11% | 1.03% | 0.12%
ﬁi&“&@%é\ . 0 . 0 . 0 . 0 . 0 . 0
322 HESARERURZES LR T FEYKEZN RE SRS B
F AU ES 2 AR EN [ LL A
BRI —EFaEFAR T R EEKESEH I SR EENGEENH L EETEE
12.00%
10. 00% 4
8.00%
6. 00%
4 00% 1
2.00%

0. 00%

-2.00% A

—4. 00%

—6. 00%

2021-10-26

2022-01-07 A

2022-03-29
2022-06-17

T
2]
—

|
—
—

|
L]
&

2023-07-11

2023-02-07 A
2023-04-21

2023-09-21

2024-07-30 A

2024-02-29
2024-05-17 A

2023-12-11 A

2024-10-21 A
2025-01-02
2025-03-25
2025-06-12 A

| 2022-08-30

FirPEIERE

— BitdEmE

b=
H

=

2025-12-31 4

2025-08-25
2025-11-13 A




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

MAART—EFAGRHFIRINAHERKE SR SRS EREEH EEE L E

10. 00%

8.00%

6. 00%

4. 00%

2.00%

0. 00%

=2.00%

=4 00%

_600% T Tr—7Tr T Trr—Tr—Tr—T1T/— 17/ 1T/ 17T 1T 1T "1 "1
FPERTEIEEILITIRTELIRSATE
TIP3 ITIESISTETTTS LT
LN S S TS TS S T S O T i T e ;. N T B T B Vo A T o BT o N T o
[ S N . N ot R ¥ N Y . B VO o B VA o B B N B o S o B O o B |
= R R §E SR R E R R &E 88888 8 8 /&<

[ EitpEigcE Eitl e R EE
H
§4 BEHAMRE

4.1 LW (RESLHE/NAE) i

EXEENREEEH | B35
we | RE HARR N4 BB
EREN | BERH | FR

1, bR B R Tl otk 1,
HARG TR 8565 mER T4
EfFiCSHE AR Hrke. RIER
7. ARt L. e, B
RGN L5 5. GRS

AHL | 2021 4 TE. LM, BREH, 2017 4F3
(2 HEZ 110 H 26 S| 224 | HINAB 34 20174 A20 HE
i H 2021 4 A 7H, [EREZLE 2021 4

4 77 HES AERETTEE A R
GRELH; 20219 H7THES, 1
T LE — R R S R S A T
2021 £ 10 H 26 H&4, AL JiKT—
FRA RS,

oo IS | 2021 4 g B |y N ot 2 ] T il = 2 g 1 B a1
T #4210 A 26 (CFA), B ESEMEEHR. 2008 4F 7

o4 o3k 13 W




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

H H HINEE 754, DiEw 7o 7 it |
BRI s 2016 4E 2 H 23 H A 2017
12 A 30 H, R, B P
FeE (5 A RAD. MAFE. T
P, MAFEE. MMM, /i ER
R B, 2016 4210 A 18 HE
2017 12 H 30 H, {EM 7T ZRKEEH
S 2016 4 12 H 23 HZ 2017
12 A30 H, EMTEMTEERES
PN 2017 4F 8 H 22 H % 2017 4 12
H 30 H T RGN,
2018 46 H 8 H& 20194 12 A 21 H,
1B 7 B IR &R a4, 2018 4F 11
HS5HA202044 A 1 H, (577 M
EMITFRUR ST LT, 2019 4 6 A 21
H#% 2021 £1 H 21 H, £ itEL
FrREHEZH, 20184E 1 H29 HE
2021 4F 4 F 22 B, AEFG 7 Rl i - e B
G248 2017 512 A 30 HA 2023 43
H 15 H, AT m ARG A &2 3 2021
F£4H13HE20234E9 A 13 H, {£55
TR R A RS L 2020
1110 HE 2024 45 H 24 H, (T
AWM FRAF R ESEL M,
2020 £ 6 H 10 H% 2025 43 H 21 H,
{Er & F 18 M ARG &S, 2019
1 H 25 HES, EETTANE. FEITH]
SRS 202143 A23 HES, (T
M EREIEEEH; 2021 44 A7
H#&E4, S =—FRa R
AW 2021 4 H29 HES, (FMT
R IRA LT, mm&no
H 26 H& 4, (LKt —FF A fiids
Hes,

I AR EHEESLHEMER OIS SRAMH, FEEeL B EIR H I
Lk o BB AR D AR MRS BUE R e A CERD HY;

2« EFFMLER T FEARMEE AT EIE 2 GEREeLENIMES. BH. sREH
NG RN G B BIMED) T R IR 2 Ml N 53 V8 BB A R

4.2 BEAIRE A A E G R 5 00 3 A

AR N, ARTESE BNy (thHe N RSEREE S B R R ik ) S R
M EEE S MAR GRS EFRRME, AFWRER . B 570 30 BALE 5

% 5 0 3t 13 17




P 77 7K 0 —AFE A I I SR 5B B 4 2025 458 4 TR

B, FERS T AR IR A b, DR B AR A . ARSI, AR EIa R
HEEG I, WA EFERESMERAA AP SRR REE . REIH R RHeraf
FAEHHF I I A R I

4.3 AR ST
4.3.1 AP G EHIBATIEN

AREWA, AEESEENBHAT GEFRRESEHEAR AT EEPE
Y SEEAMNLEE KRR, I RGN AR Ay A Bl 5585 M 28 58 5 2~ 4k
17, AP T E BT RS A S .

4.3.2 REZHATAKIE YL

I G T ARG AR W AT N ARG N B NGB A B A S
S 558 5 T A TT SN TR H S R385 RS 5 (4 B 58 By Bl 1 A 57 24 H RS B 5%
S5 UK 40 IR, TR R R AL BB A 3 2L

4.4 WG HINESBRRIENIZAES AT

2025 FEPUZLE, ENSFEIEAN PR, PMT SEBUNERES, JHE 12 AIARISAL -
Jio BRI, SRS E m A A P s e, e HoA A G B AN AR B KR
Bk, JEIMANKE R N AT

2025 FEPUZELE, BERTTHEH NE . PIE 300 YT 4629. 94 55, ZFEELIE 0. 23%, A
PRARWCT 3203, 17 4%, ZEEERKIE 1. 08%. sMTWRE, AmAtk. EFEL. fELE. @
SEATWRIELEE, BHe. BRZG. WML AT R IR %

VUZR P AT S I 21 SR A H4 8 KU, SR B Bl R 5 B R EAHSE A 17 i AT 48
FWZ -, AKE A Bl R TE = (A AR 15 190 LA BN 2 I e A g e B kAT K28
P RCE . PR b, ARRESIRERFEIRH AT O FRERE I, SRR G
S EFHATI TR . ONE T b, AREE S ERAF MBI BRI R,
ST A, SEGAR A TR, A RIS IIE I R BN, &6 S
TEbRHATAR IR, . M ARSPEIHAIER Z AT E BT, &, T, Fi.
FHL, MRS

i i 07, PUZR R R T I Ak 2R 5 R B DU R EAIAE T S R 5 R AT RN = F
B TEGTHR, GRIEERER M7, H 11 ARG, G0 E R HIs A%, Hil
IENTERIR G B FEAE , 3 P TEAA 1 B8 MBGR T A1 R AR AL, 7 T 3 I R B B 2 3
T R R, & T e K B A U E A R, BE— 2K T R I
&R 2 e i G B L, ARSI BRI AR AR OREE TS M 1 A HAIAT AT, DA i

6 U4k 13 ;W



P 77 7K 0 —AFE A I I SR 5B B 4 2025 458 4 TR

S TR LI sh . BARERSR b, AR E A AR RTER T, AT A N RS E,
55 IRTT AL S IR Bl .

JEB TR, BAT A 2t 177 AR I AR o 4 1 ISR T AR 15 T 2 RO A (LA =
YR AT S R AT, (BRIIRE T34 TR BUR AL E . WP AR, 2R
AL TR, ARRTTI A N B REE RIB M  RR i - L2
(G E g, Ko EEREMEAE, ASFEBRY. WARORS A, 1
EHR oy EERE VAR B AE, EANRERE ERGEHB B BRI, fiME
7ge Ny e AN PN B /A

JEE R, TA TN AT E A€ KR L, B NG s AT i A X
B Pkt B T BUHRE E 9E R AU R PO AN AR R AR, R KRR EAT IO AR (H R
B Z AN BT B AR U 205K 1 A N AT 2 8] AT G527 i o3 T — B B 32 2244
SBEARIR AR FFE AL A A, 1T P 5 A5 L GERIBCE B e .

4.5 HEHAZESHV SR

BEMEIAR, AL A BEVREN 1.0944 76, HEIAN, HFEEIE K%K 0. 54%,
) BV G A v 1 K -0, 14%; ARFES C R AFE N 1. 0762 76, RGN, HaHEK K
FN 0. 44%,  [FHY SR UEE KR -0, 14%.

4.6 MEMNESFA ANBEREE T = ERE N

WE A, AR M BUELE A2 5 A S0 AHRAT N AN — 3 NBE 3
FPHMEIR T T e

§5 WEHEMSE

5.1 EMREST=HEREMR

SEEA: NRMT

pe s S8 Go) ke BRI
(%)

1| BaEH % 31,603,812.03 14.83
Hep: B2 31,603,812.03 14.83

2 | BeHH - -
fi] 5 WAL 2 5 % 164,993,035.78 77.44
Hr: figF 164,993,035.78 77.44

TP SCRRIE S
4 | BERBRE




P 77 7K 0 —AFE A I I SR 5B B 4 2025 458 4 TR

ERUATAE AR R

KNI S B

1,000,000.00

0.47

o SR ) SRR AR

SRl B

BATAF IR & A & B it

13,456,690.19

6.32

HAh 5™

2,000,786.31

0.94

it

213,054,324.31

100.00

9
Ve AR S AR ARG A S S LR R A I T (B 9 N RS 4, 481, 509. 00 76,

FEEHEFEE L] 2. 34%.

5.2 MEMIRILATI A RIBKERTAS
5.2.1 MEHRETLFREFABEREAS

R Flr ) At G | e
A R R A vl - -
B P4 2,036,575.00 1.07
C il gk 19,311,585.38 10.10
D IV A NI /S W& = e AP A | 4 172,080.00 0.09
E A - -
F R A EE - -
G LMK S iEFIRBOL 114,041.25 0.06
H {1 ol - -
I R ARG BRI S 1,872,527.08 0.98
J SRl 2,716,704.32 1.42
K S i =l - -
L LG 7 55 AR 25k 425,986.00 0.22
M Bl FEANE AR S5 172,216.00 0.09
N IKFS IREEA A it 2R 300,588.00 0.16
0 & RS AB AN H A IR 5l - -
p BE - -
Q PR S TAE - -
R Ak R E AR R - -
S ey - -
&t 27,122,303.03 14.19

5.2.2 MEPARETL S REOBRERRBRERRA S

eS| ARME (NEBW) HEESFERERS (%)
ﬁl‘g:/\ - -
s - -
Tk 467,040.00 0.24
A0 75 VH B 1,315,596.00 0.69
08 3L 13 |




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

T

RyT PR i

344,350.00

e

(RS

i

2,354,523.00

NI

st

BUF

arit

4,481,509.00

T PLED SR IAT W KbstE (BICS)

5.3 JIRARA SMME & S W1 E ELBI R/ R B B R B3R B 4
5.3.1 MEBIRE A SMME 5 2 & B 1#E LI RN HEFP BRI+ 2 B R 1 3

24
| RERE | REAK | HE D | ARhE Go | TEeso B
Eefl (%)

1 | 300750 TR 4,280 1,571,872.80 0.82
2 | 00700 ikl 2,900 1,568,987.00 0.82
3 | 09988 fi B W 10,200 1,315,596.00 0.69
4 | 000333 el 14,550 1,137,082.50 0.59
5 | 600690 IR K 38,900 1,014,901.00 0.53
6 | 002142 TIRAT 30,548 858,093.32 0.45
7 1600519 wMFE 600 826,308.00 0.43
8 | 01024 PRF-W 13,600 785,536.00 0.41
9 | 000893 A [ bR 16,200 777,114.00 0.41
10 | 600030 HAEUES: 24,100 691,911.00 0.36

T AT RN AE AH B E T R, G OFiE B ARG ES ST, IR R A5

5.4 HMEWIREFT MM R GEFERA S

e Hite b ARHHE (5B 5§$%Zfﬁwm
1| X6 10,674,085.21 5.58
2| TR - -
3 | &g 69,432,691.23 36.33

Hor: BURTE SRR - -
4 | kg 81,423,351.78 42.60
5| Ak R R - -
6 | I - -
7| R CATAZ ) 3,462,907.56 1.81
8 | FhkA7H - -
9 | Hfik - -




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

| 10 [ &t | 164,993,035.78 | 86.32 |

5.5 MAEMIRIEA RPE SRS T I#E G RZ BET LA s B3R A

HE — S H T HE

F5 | BiAs iz A FK %) ARHE GO AT (%)
1| 148670 | 24 X440 YKO4 150,000 15,645,402.74 8.19
2 | 185911 22 fE# Y2 150,000 15,608,560.27 8.17
3 | 242059 24 ¥ Y2 150,000 14,957,465.75 7.83
4 | 185236 22 $118 01 100,000 10,461,586.30 5.47
5 | 137521 22 [EH Y1 100,000 10,393,338.08 5.44

5.6 MEFHIARIEA SMHE & & B B E Lh I RN HRA B RT 48 B SCRRIES:
BE B

ARSI AR IR AR R B SCRRIESR
5.7 MEWIRIE A SLME 5 2 & B AE LB /MR BT 14 Bt S R 33
4

o

5.8 MEHIRIEA SRME o 2 37 13E b K/NHEAS BB A4 BGIE S 3 A 40
.

5.9 MEMAKRAR SR BRI ZIE OB

5.9.1 |EPRFEETF KB T M2 A4
.

5.9.2 AFLHT IR RO EBUR
Tco

5. 10 MEHIRAZ BRI E AR HH RN
5.10.1 A E G EBEBOR

AT S AEBEAT E U B BB, R ARYE XU BRI, IEHIRME N EZEH R, RAR
ENIELF . SIS RIEE S 4, i i T MU B i IS S i gT, 45 A AU BT
e P A 2 SR LS B AR AT, SELOT B HEAT ULAC, 38T 22 Sk alas Sk 2 JU) DR A 55 SR s
BEATEMIREIRAE . SR8 B T8 0 25 8 B U B i s vk« ieah I S XU PR AL, 32

2010 11 3t 13

=



Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

FE BUR GO o RGPS X PR R S DL R A s P RS, n KA H sk [ 5% R P <e AT
A EALATAE DL B B AR B AL & B AR XU (K H 1

5.10.2 REFARAE GBI B FUA R A8 B 48
.

5.10.3 A E BB
.

5.11 BERHAAMEIIE

5411 FEHAESRE N T2 RN RT EEE RS WO e R
KAE, RS HI—FENZBATER. LHKER. W, BN
FRSRUE SR 4L 3t D SRR A H 5 P

ASIE AR A AT A4 RS (A AT AR TR o R HRAT IR0 A7 BR 2 =) A4 i ] AT —
TR B S22 BN ERERAT B AR 1 i [ AR AT e 0 PR R AR 5 4 ) I AT — SR P9 8 52 3
X bl B AR R EARBATIAR T B ERUEIR I RAT EMAL, AT GBI HT
T AAUESR B RAT FARAIIRA 9 T T IS SR, AEAE SR S gl H AT —F A R B AT
B AT .

Xt EIRUETF B R AL 7 U W AN G B B IR UES B BE DR SRR P 45 45 A ORI A
TR 23 ] ) BE R 5K

5112 FHESERIATZ2RRREBHES S FME N SEBRE. W2,
3 DL A S B ) S B DR SR Ak i B

AHE SRR A4 SR A ) 8 R O 1 26 A B B2, ACHE G 3N
AT E AR b BRI S AU N P FE SR

5.11.3 HALBEF=M R

FFs LR &8/ (o)

1 17 AR IE 4 33,331.97
2| MISGESERE K 1,967,454.34
30| MIRBER)

4 | NYCRE

5| MUCHIEEK

6 | HABSIWGK

7| fERETRA

8 | Hiih R
9 | &if 2,000,786.31

5.11.4 G HRFFH KA TR I I AT #5857 55 B 41

o110 k13 m




Fi J3 7Kt SRR B BRI Bk 4 2025 425 4 TR

_ H
e | maRm BELH | ARHE GO é@ﬁ%’:’fﬁ 2
1 118025 IR A 714,739.11 0.37
2 128136 SAREEAT 521,573.16 0.27
3 127072 S A5 479,826.78 0.25
4 113661 e 22 Bk 468,473.42 0.25
5 110090 %2 A5 448,187.68 0.23
6 | 118024 e 390,320.55 0.20
7 127027 Aetb Ao 223,509.18 0.12
8 127045 PR i 216,277.68 0.11
5.11.5 EWRAT 2R E P AR ESZ PR 1% LU UL
T
§ 6 FHREESHHTED)
BT A

i H BRI —ERFERSEF A B KTT—EREMSE C
A5 A A4 35 4 1) A A 190,347,290.41 12,958,690.45
A5 HA A 7 5 4 s R D 40 179,955.68 52,570.13
Tol: AR A R) i 4 R
A T B G R 25,820,414.08 2,898,666.60

140

o ST A] 3 7 > AR By
W a8

T AR S &y LR B

164,706,832.01

10,112,593.98

$7 ZeEHEANCHERRERHARESHNL

7.1 ZREEEANFHEAESMHHERIHER

AAREHIR, FEEEBNRSFA AT S

7.2 ZEEENZHER R SRR FEE 5 A

A AN, B EAAAAE R B 0] R SR AR S 1 DL o

§8 MBHE IR MERER

8.1 MEMAN B—HRREZ A ES M LHIED| BT 20%871F 5L

%12 11 313

=




P 77 7K 0 —AFE A I I SR 5B B 4 2025 458 4 TR

T IR S S BT Dl IR A RS

FEHS
By L1
. 1538 X eI
m =] LAYl A% I (5] 44 45 =Y YA

FH) = 5 20% AW 430 FH V)47 0 S [m] 73 740 R SR b
A s ] [X
131

20251001-
IR 1 61,028,822.82 - 6,212,882.59 54,815,940.23 | 31.36%

20251231
7 AR XU

AIEGAFAERIAT RGBT 20% ARG AR AT N, FERFRE I [ LU R i3 2R AF T, 2k ey AR B LA B A% SIS
AIBEE T, K2 BB E XU ANEE G E R s RS

8.2 FMBBH R M EEFR
P

§9 FEMHHEHZ

9.1 FEXMFHER

L. (R KTE—FRA AR IR RS e R & A )
2« (FJIKTC SRR MG RIE BB R AT E )
3 BT KTC R IBUR RIE S BT R 4 2025 4 4 FRREAR I JROC.

9.2 FFHHL =

TR T AR FH DR A8 25 FH % 5999 534 KJE 32-42 #%.

9.3 ERAFRN

PG . http://www. nffund. com

2013 17 313

=




