ﬁ%%@%fﬁ%#ﬂmi#&ﬁ%ﬁ
2025 FEAEFR G

2025 £ 12 A 31 H

EEBHAN: BRESEFEFRAT
HEFTEEN: RBITROERAF
EHHEB: 2026423 A 31 H



e g 2025 FAEFER S

§ 1 BERRKHFR

1.1 EEHRR
BN MERS . HREAIRE IR A BT, 15 S MR Bk 2 IR,

IS H N A RS L AER AN S8 B AR AN ) SOE T R DU . AR DR =0 L
PSR T RE, FHEFRER.

REFE NIRRT R AR AR REAR &S FME, T 2026 4 03 H 27 HEZ 7 AR
TR S s HERDL ANE RO, WSS aiHRE . BRAGIMEFENE, REREA
BAFAERBICE . R P IEMRR B H RN

B BN R VA DLRSIEAE F S B B 0 SR U8 RIS Y 2k g 957, (EANRIESE 5 — € B Ao

R EHAEW ST AMURILARRERI . BEA N, B5EE AR R B R AT AT 40 A
e S ANEE VIR YN EENR TR

ARG PRI SSER Qe if, YRR TPINES I RREESIO ARG AT
To PR BRI TR .

A EHIE 2025 4F 01 H 01 HAZ A 2025 4F 12 H 31 H ik,

&
Do
b=l
H
&
b=l



e SR R 2025 SEAEREIR

1.2 B

Sl B R R E T o ottt e e 2
Lol B R 2
2 = ;S 3
8 2 Al . o o 5
R o N - 5
2. 2 B P T 5
AR = NG 1B e =) N 5
R = K Sy e v 6
2. b A R 6
§3 FEWMSIIR. EEEERIEREDEED - i e e 6
3.1 FBESHHAE RIS S0  « oo 6
R S Y [ 7
3.3 B AR IR I B I o 10
S A BT IR . o 11
4.1 FEE TN I G A T I 11
4.2 EINSHHRE AN AIE S B EEIF AR 12
4.3 BB AN AT GBI . 12
4.4 BN FAN S S R SRR AN SR IR 13
4.5 EEANXNEMETE WEHFETH AT ESRERE .. 14
4.6 EIENNHE RARIESHMESERE TEB . 15
4.7 BB AN R SR S HIAUT 15
4.8 EFNGHRAE AN SRE BRI 16
4.9 SN EE A AR S FA NBEGRE S G E B E U 16
S D B AR . o o 16
5.1 RN AT S NI EE U 16
5.2 ¥ N A N AR S FESEEM TS @ETE . FESREE B ... .. 16
5.3 FEE AN AREEMEHMEEEENFMEST, HEMMEBEEREN ... . 17
NI i - - 17
6. 1 BRI B A B 17
6. 2 BRI I AN T 17
1 - 19
1oL R U R e 19
T R L 20
3 R T IR 21
T R I 24
8 8 BET R B R . ettt e e 49
8.1 HRIE G R P A T o oottt 49
8. 2 A AR AT A I 2 e 50



e SR R 2025 SEAEREIR

8.3 WAL AN (5 I & B P 1B LU K N B FT A I SEe RBHA 50
8. 4 A B I R R A I T KA 0] 50
8. 5 IR A R B R A 50
8.6 AR AL FOME o 2 4 B 1 HE Eu g K /NHE P B R LA i R ws A 51
8.7 AR L SO E o 2 & B 1 LU K/ INHE PR IR BT A 8 77 SCRRIE R e ... 51
8.8 A5 WIAIL A FOME &5 3 & VP13 E L N I RT LA Se & @ #ewe gl ... ... 51
8.9 AR L UM o 2 4 B 1 E Eu g K /NHE P B AT LA BGIERE ST HA ..o 51
8. 10 WA MARAR S M EFHIATZ GBI . 51
. 11 A R G P « o e 51
89 B A B e 53
9.1 IR AN B NG 53
9.2 WIRFEESEHAPMIN BFEARIESHIED o 53
9.3 WIRELSEFHAPIMMN AFFE AT BAZE SIS EXEREL ..o 53
§ 10 TR EE B . o oottt 53
S Ll BRI IR R . o oottt 54
L1 1 B i A A R T e e 54
11.2 HEEHAN, BETEANNLTIRESTERIIPNERANFZRD) ... 54
11.3 WRIESEIN. B, HELEWSMIURL 54
Ll 4 R R R R i e e 54
11.5 ST RIS IS S T DL « 54
11.6 HEN. FTEANLA MM BZRESAE T EED ..o 55
11.7 B MAER A TR G TeHI A DL 55
L1, 8 AR B 56
§ 12 MR A B B B 57
12. 1 MEIHN R — R E A SO AL BE B 80T 20000 . ..o 57
12, 2 M R o R A B B 58
S 13 BB EE T ettt 58
13, L BB H T 58
13, 2 AR I 58
13, 3 B T I 58

b
S
=
P2
&
=



e SR R 2025 SEAEREIR

§2 EE&MmiM
2.1 BEEAKBFMN
KR e A T i i G s S
FL & TR R TS
H 4T 007644

e e (S RARIFEN

HEHFEAME | 2019410 A 17 H

LA TN EEEGEHARAA
HEEEN T R HRAT IR AT PR 2 7]

flsY

WA RIS | 297, 633, 018. 62 4y

HeaRAFSN | AEW

TE%Z&%E\E@% 22 AY 22 P T N2

it S 1B R A iR C
/\é ﬁéz&lﬂ‘ s

;i% e 1% 007044 019282

A L

ﬁ;m{/\%ﬁ ﬁ;iﬁ 297, 622, 384. 50 1 10, 634. 12 #

28 5k DT e R

2.2 BE i

BB H br

AIEGAEIERA LA OREFB I LU ™A% 425 i RS ) 2 il
F, ARSI BRI RS R IR E s i

BB SRS

AFEGRAT B LR A E NI A S A ) R S A B
& RHAMES L, ENTRIAINIVEL T, R, @ik
HERMAGHBATIRARN AL -, B i T e Msh SR B SEB 7 L
IR AL S Hbs A WIREHBCE KR E : Ay, RH

“BNIME” BB, ERT T K B (R
KA Wan AT BIBUKCFERFAA B, B N ERREA 77,
O [ e Ui 2 R i T A HLZ

Ak & e AR

RS R Bl

IR HAC 2 45 I

AREEG N RIS, TR AN U A = T I i i <, (HAK
TREMEE., KEMNEE.

2.3 REEHEANNESTEAN

i H ReEH BEEFEN
B R GEHARAF W ERAT It A IR A 7]
e | TR i 7 i
G R — -
. K& HL U 021-38505888 0571-88269636
T HE4A xxpl@fsfund. com zsyhzctgbh@czbank. com
&P RS HAG 400-700-5588. 400-820-5050 95527
5 021-38505777 0571-88268688
T A sk E (R BHHR SR | AU TR L X S 1788 5
Z0KIE 100 5 i FRER Gl

5 57 2k 58 1T




e SR R 2025 SEAEREIR

58 Bk

I3 ik HE R AR SREX M | AU HEE X PRI 76 5
Z8KIE 100 5 L HFIABR Gl
58 Bk

HIS S 2 ) 200120 310006

HEEAERN HEW [ Ra

2. 4 E BREEH K

AR T G106 E 1A IS IR IR AR AL AR

FHRIETR R

T B < AR R AR T R ST BN LI D o

www. fsfund. com

it
P A B e I
2. 5 HAhM<E Rl
TiH P Jr ARG
BT A 2 TS T | o EL P 5 PR 1266 SN 1 2 1 25
A % S
SMRERT | emraeim & 0 B
T L) 55 A 2 O 100
PETRINEI 5| Hpr F
A ECHL E=ELIN SRR A D 58 B

§ 3 EEWMFIEIF ESHFERI A BE LR
3. 1 EELTHEERMNY F1RH5

SHRA: NIRRT

2023 4 9
H 11 H
FHEEH
2025 4 2024 4F 2023 4F N
3.1.1 ¥ ERH) -
A 2023 4F 12
E{=0D H 31 H
HEFH R FIH R FH R FEHE R FEHE HEFEH
i A fiiZz C it A i3 C i3 A fiiZ5 C
AR sz 19, 918, 20 28, 836,65 | 262,700.0 | 51,752, 36
o 66, 778. 42 7.96
P 7 6.59 4,72 5 2. 42
3, 108, 833 46,352, 74 | 292,581.7 | 52,972, 45
I T 66, 446. 19 T ’ T 8.57
AIALH .94 9. 42 8 3.09
IS5
By i 0. 0046 0. 0087 0. 0531 0.0131 0. 0269 0. 0082
A AR
A
SE VR 0. 44% 0. 87% 5. 13% 1. 26% 2.61% 0. 80%
Fil i
%671 3 58T



e SR R 2025 SEAEREIR

ZN B
e e (el 0. 64% 0.57% 4.70% 3. 44% 2. 64% 0. 78%
WK
3.1.2 #
RE M 2025 FFRK 2024 4R 2023 4ERK
izt 7
%?ﬂiﬁI?t 1,253, 114 75 33 12, 693, 91 04179 42, 236, 12 23, 69
Sy A .23 1.28 4. 80
AR ]
SRS 0. 0042 0.0071 0.0131 0. 0227 0.0215 0. 0314
xRN
%??f%gé% 500, 691, 4 10, 709. 45 1, 002,970 11, 025. 90 2 025, 783 1,111.57
AYRE Il 95. 77 ,944. 33 ,167. 24
IR R4
e 1.0103 1. 0071 1. 0368 1. 0343 1. 0290 1. 0390
3.1.3 &
THARE 2025 FEHK 2024 FER 2023 4EK
b
Fe S
RiHHAE 17. 75% 4. 84% 17. 00% 4. 24% 11.75% 0. 78%
WK
e L AMCSIUR R R S AR RN . RIS . HABIRN ORE& A et E2shilic )

THBRAR 5 3% RIS RIBEAS R IR B AR, A SUTR 25 1 A9 CLse B i _E A28 fe i (A2 sh i

o

2. Frid 3k W SHE bR A OISR AW B 2 2 1S5 T2, TF B RSBl A 28T

vl G

3. VA BT S R R, BAEFTA A 5 H L AT RE AR (naE s HD.
4. VA AT {3k PR30 SR 8 7 50 £ 2 A 23 W3 5 2 2 TR AN e S 43 O IR 3

3.2 HEBERIN
3.2. 1 ZE&MBUFENKER KI5 RS LB 28 R i H8

HEFIHFIE A

TR e N%5 {388
1y B {E 3 | Mg
B Bt Kbz | HRERR | O—G @—®@
KEO R ZEG) \
@ HEZ®
HE=1H 0. 34% 0. 02% 0. 54% 0. 06% -0. 20% -0. 04%
T EANH -0. 12% 0. 05% -0. 38% 0.07% 0. 26% -0. 02%
ok 0. 64% 0.07% 0. 70% 0. 09% -0. 06% -0. 02%

L

701 3 58 1




e SR R 2025 SEAEREIR

U e 8. 16% 0.07% 13. 88% 0. 08% -5. 72% -0.01%
ot AR 15. 00% 0. 06% 23. 81% 0.07% -8.81% -0.01%
H#E & A A
17. 75% 0. 06% 28.93% 0.07% ~11. 18% -0.01%
R RS
HEFREfGTF C
(g JRE IR ‘ Vb g b s
1y B {E 3G - Mk g bl e ‘ -
i Bt KRbpifiz | TN 8 2R OE6E) @—®
KRD Al EEAE) ‘
@ HEZ®
HE=1MH 0. 35% 0. 02% 0. 54% 0. 06% -0. 19% -0. 04%
JU AN | —0. 14% 0. 05% -0. 38% 0. 07% 0. 24% -0. 02%
HE—F 0.57% 0.07% 0. 70% 0. 09% 0. 13% 0. 02%
k=4 - - - - - -
oA - - - - - -
H#E & A
4. 84% 0. 09% 10. 12% 0. 09% -5. 28% 0. 00%
& sy G e

e (D EEebgiE: ks E fifaHul s %,
(2) {FE VAR L BEEEAR SBT3 OR B, BB 5 H LA R e — H A H
CInAEsE 5 HD

M
o
=il
pi=
&

=



S ISR 2025 AR R

3.2.2 BES A FARURES AR THFER K RRZD R HE RSB
W28 ZRAREN ) LLER

T s S R AR A B 0o THL MR IS T 5 U] A Al £y P AR B SR I BR TR A 55 9 S 3 B

00%
00%
00%
00%
00%
00%
00%
00%
00%
00%
00%

2019-10-17

2020-02-13

— o =+ o [=] ~ =] o o ow il — o [£e] o4 — o —
I3RS IIITIITITETYR
\b (=] [} ‘b [ = W (=3 — uy (=] — L] o — [fe} o o
T T £ £ T T £T T T ¢T T T T T T T 0
o o — — — o4 o4 ] [5e] [5e] o b =t =t Ly Ly uy Ly
o ol o o o4 o4 o ] o4 o4 o o ) [} ol ol o1 ol
o o (=] (=] o o o (=] o o D (=] [ o o =] [ =]
o~ o~ I o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~
|—'j EEEGRHFARTTREEEE — EFFEESAZ TSI EWESE

T s s IR TS C B 1o THL MR I T 55 U] A Al £8P AR B SR G BR TR A9 55 9L SR - B

11.00%

10.00%
9.00%
8. 00%
7.00%
6. 00%
5.00%
4. 00%
3. 00%
2. 00%
1. 00%
0. 00%
BilrFE&

PN ~ R
e wv\w«/ A T
e Y | "’
II l‘,,__/
)
7 ,J'
fa “"Jj N
//r"’“" N —I"\V__»____,‘_,-—/—’A‘_
A e 2N
o |
Aj _,_,«—”_"‘//‘ |
e N
J)
i
S 3 - & % & 8 25 2 85 ¢ 8 28 283 5
T L T S T .
I LT IIITEILZIIYIIRETGLO;
|— = EEESCRITPENKE — EETHRSCRIIS R U £ |
IS ERMAE, EEERANYHESEFRERZ HE 6 A H ARG A S
REAFMARLE, A 2020 404 A 17 H, ARECIEEEFE K HE ).

&
b=l
H
b=l



S ISR 2025 AR R

3. 2.3 ¥ RAFRESFPENKE RIS RSB a8 & 5 AR

T s e YR TSR A A S 40 A ST TS I 35 55 e U Ml i DO A0 B SR SR R e 3 HUE)

7.20%

6. 40%

5. 60%

4. 80%

4. 00%

3. 20%

2. 40%

1. 60%

0. 80%

2021 2022 2023 2024 2025

e e AT (AL W e e A O i o

= s e IR TSR C A S 40 A SH TS S 35 55 e U Ml i PO A4S0 B SR SR e ) 3 U E)

7.20%

6. 40%

5. 60%

4. 80%

4. 00%

3. 20%

2. 40%

1. 60%

0. 80%

2023 2024 2025
[ i R RO (MK w i S O B s

3. 3 @ E=ZAEREHFNEAEERH R
Bpr: NRMIT

S A
i 0454 | BieRtk | ERERR | EEHES .
- WS H WA R it & it
31, 920, 319. 31, 924, 285.
2025 4F 0. 3300 3, 965. 57 -
43 00
48, 701, 915. 48, 706, 815.
2024 4 0. 4000 4,900. 21 -
08 29
59, 055, 399. 59, 058, 629.
2023 4F 0. 3000 99 3, 229. 81 10 -

210 51 3£ 58 i



e SR R 2025 SEAEREIR

s 139, 677, 63 139, 689, 72
&t 1. 0300 12, 095. 59
3. 80 9.39
xR FEfF C
. 10 e | Hemk | BREEA | FERES P
(I BaEAR i 8s¥ R R o &t
2025 4F 0. 3300 988. 18 3.75 991. 93
2024 4F 0. 4000 319. 01 11. 46 330. 47
it 0. 7300 1,307.19 15.21 1,322. 40
§ 4 BEHEARE

4. 1 REEHEANREGLEFR

4.1.1 BEBENFRHEHE SN
S HAATR AT (AFEG “Hexm VS HARAT™ F 2003 42 H 12 H&H

[EIE M et e Sz, 2003 4F 3 7 HE E ZCLR U RVENT R IERO R, RE A E b MG B
WA F] . WAL W], AFEMTEAN LAZITT AR, 2007 4 EER S, A 7
WAKMAE 1.5 LT AR 2017 FAR BB N “HEEESEHGRAR ", HilA KA
AEFERARFTELAA . XEEPHEEHAGR S K (Warburg
Management, L. P. ) FIVLIE BRI AR AT, FEABALL 7004 51%. 29%. 20%. AFI{E]L
HARIIBEE 3 AR . BEAME AR (2025 45 12 A 31 H), ARARIEEEHIBIENATFIEE

IEFFR R R EIL 163 R, SR EME S, WA RS, firlEe. Rlfiyie. FOF 4.

4.1.2 &2 H (BESZHPNH) RESZLHEBFEM A

EARGHESZE |
(B AR | HEFEA
MPAEFR

RN | EAER Y

Pincus Asset

w4 HR S5 Bi

Wit o ¥ 7R EARAT . rE R ML ARAT A5
IHERAT N R R 5 TAE. 2016 4F
10 AMANAEE S A R A 7 HATH
T4, 2018 4F 8 HRMEEEFEEE
B RENIEFRTREEREES
H, 2019 4F 3 H R LR ERAF S
ANFR BT IE SIS LM, 2019 F 4 H
A T R R AL g7 AR IR R BT AL &
F&2, 2019 4 10 HiEEEEFHELA
iR R RS e S, 2021
2 HETRE MG BRI
BRI GI R, 2021 4F 6 Hifrte=x
5 Hi — 4 € T U R AR i AR SR 1
BRI GI R, 2022 4 11 Hifrte=x
EEGF MU FREESESEH,
#1100 3 58

2019-10-

T
17

- 22 4

B P
BN




e SR R 2025 SEAEREIR

2024 £ 11 HEMEETE PR 0-3 FEEK
Ve eSO R et a2,

e 1L AR E LR AT H IS DL O i it
2. MEFMLE SGEN GERIESLENMESR ., WF. SPEEA R AN R EE R INE)
FRIAH SR -

4. 1. 3 MIRSRERN BRI SR S8 S 2 5 R H 7 R0
ARSI, AT eI S L0 R AR S P B R 0

4.2 BENNHRE A A S E MM T E 1B IR

KGN, AREEFHNET (PENRICNEIEIRR) . (h RIS ERE R &
) BRI AN . (e S A6 6 RUE SR S S R G B R A RS R
S B HERTTIARSCHUE , AKIRINSEE A . B R ST R A BERE R e 87, AR BTN
BRI, Dy G A A NI RA R, BOA B E R S O A A AR AT

4.3 BENX RGN AP 5 BT

4. 3. 1 AF3Z 5t B J5 %
HEEHNMNTETDH A SRR ZHPAT WAL E BB B S 5 DI

YR SE T 28 7] A B IR 252 By ) B LA DR 3 =) T T BB AL S AE S DI TR B A PR . A1
A oy EAFE R T 00E A RV E BT AR R A S (BIRAFEE. FEx R ERAS), XM
(v B R A B N BT REGR . BRI R RIS S R R B Al

Wi, ~a SRR U E ARG, IFE A 550 SR T ik i
P ZEN AR B AHEZ R G R B . [FI, % RGBT 55 46 22 2 1 B AH [ 4
PR -

BRNBLBTRSFIT T, B G 2 PRAE R VE A RSB RS ORI, IR LB sk
MEE R DT, SN RGEIBIR B E AR S E G R R EH A AR

LS PATITH, FrAHRRHE R R IR LA A 5 KRG KAPAT . TG AT
WA Gy, Lo RANE LT GIATRE - 24 7 NI EEUE BLSRAE 5 1 2 TR AT A P AR
HI3E G iR 5 St AT AT o« B0 HA A il RBPAT AT 525 AL A 7 4 L5 — kT
AT IR, o] PN AR E AR S B SR AR PRUIESRAE 5 (A Fe 0 il RIS, 2 RHARIEE L ESR
X5 Z G B E — RO AR SRR AR A58 5 AT AT Fai ], FEORmRE A
A NHA BB RAE RIS WAL S BT R 5% .

FEWE, AnF RS B E VLS =T T A R R AT AT R IR, RERE RS
TAFELL T N4

12 51 3£ 58 T



e SR R 2025 SEAEREIR

1) 45525 3 VR AR BT 2 7 5B A [ B L 4 M AR 25 2 25 L A0 B 260 OIREE. L )
FRUAL i 2 22 S EAT 234 o

2) # R RIAGAE R A TS BRI R R B AL P 2 5 BT — i3 %47 1 HL 3 AL 5
[ [ 52 G5 e 2253 M

3) X4 T A AN 5 5 L A AR 0 555 S S A [ W58 5 HEAT 40T B 1 A 2 9
UR LA R4S A SN WX R — i R 22 5, i L3 B & 5 th 08 fl ik
MR ZMNZESR, FEAIE S Y E i TR 2 025 o Fk W A A7 7 P 1 1
KBV & AT A AR R

) RHAEATERAT IS BB LA ] 44 SUHEAT M55 — 2% 11735 FR W £ R WD 77 S 0 43 W o R ) 24
FOAEHEAT MBS
4. 3. 2 AP GBI ERPAT B

ARG, FEE BTGRP BAT B R 2 RS BN 2 I B R L o
R G ERIE P kIR RGP AP SERF . BHZS HERE . @RS RRSHOT
WEEHH, AT ST SR A TE R, BT, BOR UG, ZHPUT. SO
PUEBIE S AR TR A TS [N, BE S H A S BRI T A3 5 I 5
R F BRI R, 00T T A FIE T BT B AL & 2 IR (O BEAR I A R 22 3. 0426 O

v i) G R R DL GRS YA IR N . ASEIS T &R R A 52 5 K ot 2 b
BRE IS H I
4.3.3 REXHIT KT A

ARG, AESERAR A RBRALS50ZSHATTERTSH, FHRAZS
FRAE /1> B BN AE S b e I 5 24 RS BB SIS S 1 UK, BB AL 44 PR
S T R AAL & R AR IR 115 5
AARE N, RIEGRARKINAE L BTN

4. 4 EE SRR S 3 P 3 S 5B SR ML SR I A i B

4. 4. 1 REFANE SR T RN IBIES T
2025 £E[E N GDP [A] b K 5. 0%, 5 2024 FFF . 2025 FE AR L TV 38 i [H] EE BG4 5. 9%,

R TAP AP AR B AWM 1-12 H 4 [ 5E 57 500 RFRILE T B 3. 8%, BRI 1-11 1 2. 6%
BBY R L2 AR 2OEE, RERVOENSHELS, SERMBHRE (NS %
A [FIEETRE 2. 2%, C i EeiT /Mg IER K Oy U . D= 35 N AT IS . 2025 4
e G5t TF A BB R BRI T B 17, 2%, BEBRAL_EAEY K. T o= Wi fist T “ KPEAE” B

0

N

13 1 3 58 Tl



e SR R 2025 SEAEREIR

Bt PRI ST TR s Kigde i, 18— @R EA B TInE A . s fORCREGE .
FERBLRESR TEHNT ST, HlELSRR IR IEEK, SFEFEIEK 0. 6%, (HiX— ik
FILFRBAKT. — T, £ NG BORERT, #MRBG™ sey kst gaahl; 577
T 23 75 SR AN IR e 4 Aok 28 M 23 18], Al KRR 1 R B B AN AL - 2025 SRR T 3. 7%,
12 HRILCRESE AT, M- HE2% TRV FoR Gk Sl ed5 i, 2025 4F4s[E 95 T AU K
5.5%, 9 HUCKEIFFE: EATES, SORWAT . IS EAF RS el g K, sl e V) HUR ik
.

2025 SERF M M IUEBIE M TATH, SNSRI RRRG T . BAKE, 2025 4]
FATEAT I AT, TR S KRS, SERTHEH R REAE R BB DB IE, Deepseek 5l AT+HR
W, A AR SRR IR Sy, X AR R, 10Y E i EAT Rl 1. 9%, —FE,
52 B R BAE I RBL R RE R, Gt AT IS BEAR I, 10Y I FATHRE 1. 61%. L5 Bl (KA L
HRBERE, HREKRGTE, HPRemEnfEgit. BUFatas s, RAT 7 fum ik /5%
ZITNER P REYD), ARARFFRES . =FEMATEAZHZK, A XA EFEORTR
TR FTY e, WA B TR R B RN N R, 9 A I EURR LR 6
R EBIURE, WG RS AR, W, AT BARE AT E GURSEE R, R KT
W, BINGT MBS B mE, TS RS U AN, T BB U A g O,
T T AR Ko T A% R VLR 2, Wi /iR B AT . (AFEARIE S i T30, 5%
W R MEE R .

I LA R MAST . BOR AN G 4550 Ikl T, RIBGRIE BB 5, IR IR
HAEISPAALAT, R XS 2 @ AL A AT I B 5y, ARl A BRI AT T AR .

4.4. 2 REFWES KSR

ARG HIFEE A AT A SFAE I EON 0. 64%, AR WIFESARHI C B EN 0. 57%; [
HP ST B MRS 2 0N 0. T0%.

4.5 EEANEMEH IR BATIES IR RE

JEEL 2026 4F, FiIFTIAAR ] REAERF R G R . WABF AR, Ik T BUECR AT
BRI, TH4F4 4 GDP HYTHAE 4. 5%-5% /A, AHXT LLERRE o AT X T 9 &1 LA 47,
WA AT MLE e, RN SRS AR BEAERR SR 258, B s AR fase . IEft
BRI RN AT R B RS2, 07 T REAE ALAT s . MHLAAT RE, SEHIERAT BIIAE0RCA
BURHEALH, SRATICE D RKIBESE, FOURILF T B, N b ORE OR S nja e & s 1
o, TR S RIS AU S E AR R . GRS RTE TR RIRK

14 71 3£ 58 T



e SR R 2025 SEAEREIR

SR AN 455 2 A R BB AR AU, (HR BRI A K. F5 5 RUE M 2, a0 T H T
AR H UYL S22 ORISR M U5 46 LR B2 5 A 1P AT v et 5t 2 T 377 28
st H T iU 5 i B AT URAL 5, SHAZ 480 R, RS R 4REE T 47 22 (AR
AR B, G5 Mk ders g sis )= -

4.6 HEANTA RAE S MEBER TERR

ATWENASZFRESEEN, H 2003 4 3 H RO LSRG ZE B AR S5 )R], nss s
B S In A A ERERAE U 2 ] ORBEEIE S U AT N A 28 20 24652 24 W) 1) 5 45 ST P9 A8l EEAT LA
frife B AR,

() BB IR A LA R R 28 KT R 55 A XS D H 1, 78 11 5 R0 1 2
HORHIIRA., EESFS . HAWHSLE T, WE SRR PFE S IS, ik
FE I T A I ST AHER RS AR EAT B, SRR B RS B el i i SR T
FRIIXNE S5 A8 ST R B R . ISR PR OT R R AL T R AT AR A, S
RS Fr. FREERE, HASHEH&E. GEE
JFICARAT W IR Bh A . SRR/ B/ 0. EES A A T A S R B L. B
TR IR A, ARIEEZLAEAN. MEEMR. AT RSS2 Sk S BT T T SR, f
B EOR TRESUEMIT] MR SAESS, MEISERSEAT . Ak bt.

(=) MVE R TAT 8T, Insm POV EEHCE M E XA EE 2 mE o 3 0 TR A
RIATIE I 2838 (R TAREAES) CALBEHAE ). 2Kk CRTEMTM) SEA, 4%
HERTRE (AL SRS SRR R ), B 3 AT e A & S B H b, B VB 1 U,
ARVEEAT ARG . FFERAA AR P IR asiE R I, 55 8RB TR R SiEa e

g

“d

He

(=) AELAMEEIT RN R TIE. AFEE, SSRGS 08 e 55
THT XX 2 FIHT S i I8 E AR TTEAT 1L o 5 e, MR A S aBIT REEH &,
KRB SE T BT, SR TUEE T 1TV, AT B SURER P E B, AR
LR .

FEAS IR TR, EE RS R, — B N i B S, e WEEHIRL, 3w AR,
EepalRErRiiE sy AR DNl Al R B K I E S R E DN RE RPNt
4. 7T BEANHREHAZRSMERFSHEHE RN

I G B NAZ IR AL 2T P RS AU « P BRI B b P S A
R T ELAE, WIS PR (B3R S At AT A e .

15 01 3£ 58 Tl



e SR R 2025 SEAEREIR

AEGEIANRAMERAS, @I IUT A EBERAITEFE, R4 T R fh EBERATE
FP 0 R Sl I B 00 5 SOHBIT A 7 . R e s A, 2= R e A
AEBERAREF IERYE. Z 5 EMA B RS ME SR LI ERE 1, S50 ESTT
Z A ASAEAE BRI 2

ARG IER RS0, REXTHUARERS NS TRETR, ReaiHEMmLTa

S, Mgk, ME . BT RTINS AR REIT SR E Rk S
AbEE A H AR B A G s, TR E . BRESITRERAESEEAN ST
HAT RN B ISIAZ S . M EAZR 5 R AT eSS HMESN SR, BaiE%s
FEERATIHATIZN, & AES RO SEET I —8UE A REX b A .

AEGEHANC S PSR E T OF R AR & HIERECE R A T 2E RS, dh e
AR DA PR w42 20 g 1R ERAT R RN T I A s, B IEf e BCA PR A& ml 42 20 g 1R AL
5y FIT 2 5y 5T 2 it Ao 4] At 800 R A0 52 PR S5 A0 47 410 3R 8
4. 8 B N\XTHR 5 5 A Z S0 43 AL B 0L I Ue B

MRIFE AL R I S A R e, ARFEET 2025 45 8 A 20 HRAT T4 A%, RIRSLH
2025 FFEMI 1 KA. AKE4 2025 4 8 H 22 HAEASE Gy M B c WL B c 28 3 4 1) 45
R N 10 3G AR A ZLA] 0. 33 7o, FlEME &N NIRRT 31, 925, 276. 93 o, HAHl
SRRSO NIRRT 31, 921, 307. 61 o, FHER LA AR 3, 969. 32 Jt.

4.9 REFNEEANEZSIHFH ANBERE S B ETEHE U

AREWIN, AIESAIEES: A TAE A RS OERE MET =8 NSRS B~ E T

BTG

§ 5 FEEANWE

5. 1 G HINARESFEE B PSR RAE H

AN, RIESITE AN AL SFTE SRS, R8T GERREIEESTE) AR
EE AR S AR A ME, MAERERLSOERE AF G N, TR TTHELT
THSITEE AN L.
5. 2 H AR ERIN AR SR EEEMTE. BT, FE O mREE R

B

AARERIN, AL R B A ——E R RS T EA IR A A AR S IR, eV

E5. FEE ISR B A L, AFERE IR SR ERA AT, E&HEE
7 RIS AR 7 b 2 B < IR A R E 14T

2 16 71 3£ 58 i



e SR R 2025 SEAEREIR

5. 3 FTEEANFFEREFMHEEFNFNEE, HHMEEREEL
A PR R0 1 S e A PR 24 ) 4 A R 00 9 S S TR A G B B

2025 SEAEEIRE P S5 HEbR . (HERIL. FEHD RO, WSS iHRs . SR H S S At
TR, DENERS. HEHMEE.

§ 6 HiTmRE
6. 1 B iR EHEEREE
T 45 R 3 e 15 40t w it &
BT WA PR TC AR B s W
H RS T Be T g AR H 75 2601878 5
6.2 HITREHRELNA
B TR 75 B R
RS St A e IR A R R R R I S AR S FRFE A

BAVHE I TR R FRA G AR S (U
NTRIRR “aZFEET)  WSRER, B4E 2025 4F 12 H 31 HIY
BErE AR, 2025 FERIRNER. EE AR AR
W0 5 AR B

AT, J5 B A0 554 R A B K07 T4 R e A R
R ] W R ATA 1) Al 2 T ED . R = L S A e T
MREEAREY  (BLURAFR “Alb 2t wEm ) K 45 H 3% b
7.4.2 RETFIRAP ERES B E R s (DU K
CHRENENST ) R EIESR R RS S KA A K
FEEATV LS HAE RS Jat], A OB T 134 2025 4F
12 H 31 HE R0 LA K, 2025 4F B 48 8 B A 7
BHIEOL

AT R A EE M 2R TR E (DU fRRR “H#
W7 BEERAT T # T TAE. SRS 1 CEM T
X0 25 4R B T 1) BT B i — D AR T FRAN IR X e v )
NI BTAT o 42 R AR T TR bt A e A S
TE B T = 0 it SIS HENNEE 15— S5 o v A [ Ml 55 5%
HHSTAE R R ) I AT A AR i S AR IV 554 i Tk 55 1
MSEAEEER, TAVHOL TS, HHIEAT 7 B E 75 T Y
HA 5T . FATEE, FAVRECH H THUEHE 2 7855 3d 241,
NRFR R AR T Rl

IR

53R 1JF] 70 -
HoAth F 5 -
BHEEHANEEREEHARAR UK “iZike
EENT ) EBEEXNHAMEE AT HAE SRS
- 2025 RS TR R AE R, EACREM S IRERMEAT

(TR
FATxH W 25 AR AR o U R AN g Al A5 S, FAT A
Xt Ho s B R RAE M A e S i .

17 51 3 58 hi




e SR R 2025 SEAEREIR

SEE TN AR, FRATHI SRR b B HeAth A5
FESLIERE R, 5 S AN B 5 5 S5 IR B A e & I
FEFF T 2 DUAFAE B RS — B A7 AL FOR B
T BATCIAT 0 LA, Qn RIATTHA 5 HARAE A7 AL TR
o, FATR AR A Z . ERXTTH, AT IR 2
=g

B LRGBS I 55 R AR ) T
£

Ak BN E B S DT IR Al 2 TR U B 55 ik R B
E 7042 TR ETANR R EIE S A o ERE SR R R ek
ERAT A R AT S 55 1R A AR S ) A 95, ik
SEHLA U, FFRVcTh s AT NS B A B ], DU
W 55 SR ARAFAE B T PR B ol b R T S0 BRI

TEGm IV 5 AR, 12 & BN 5 B2 A7 S PP 1 5 4 1
FRERZERE ST, PR SR E MR (Wd i) , JF
i FFFeR B RON, BRARIZIE G T HETS S 517 ik 2
NIMELLE .

A S R EE T B S M S i AR

R 2 VT IV 55 1R WU 1 5
(a5

ST FRREAT IV 55 3R M A 75 117 25 3 Mol 2
FHAE IR A RE, FF t A & A R L A
et 2RI R AT IR, (LA A RS
BT A 7 SRR M L. AR T
TSR S R BB SR e AR TR
BRI 552 R AR 55 Rt O 22 e, U3
U K.

E R HE D AT S o AR R AR o, AT AL
I, IFREOLAREE. RN, AT TR T

(D BRIV T 5o S B 55 A A
P et S AR LRSI MR FRIE S
A HIESR, 1R T IO SER . h T B0 TR
PR (0 ORI BRSO T 2
b SRR T 4 5 B0 KSR AR R B
T 64 S B B U

(@ THRSE MR DL S
o AL IR Y 1 R

(3) VPSS A IR & R A
Tt oA B 0 2 B

() XEEE AR R B BT Yt
fB L. T, HRR I A L UESR LR A S B0
RFLE 17 1 KA S DU UL 75 17 1 T
AT PR 45 SRR A R P 2 AT
e DUV R TR AT 5 4025 o ST A
S IOAISCHERR : IRBERATES AT RFAT
IRBITE L. JAI0LE 636 TR TR H TR .
ORI, AR TERT LA i S BO2IE AR
(5)  VPMSIREMBAIIR (R A
PR, RIS AIE A A SO AT SR

18 71 3£ 58 i



e SR R 2025 SEAEREIR

P15 122 a8 PR B vl ) H T L I 8] 22 HEAN
FORH T A A5 S TR AT VA 38 , B0 A YRl AT TAE B T b U
H OB T 1) PAY 2 F B

SIS BT 24 FR Ee D g e R 21T 55 B CRpR 8 & 10O
FEM 21 I k44 EUN B %
245 B ik JEE W ARIRIX KK 28 1 SR 97k 2 JEIr AR 8 )2
RS H A 2026 4F 3 H 25 H
§ 7T EEMEHR
7.1 BERARR

PR EFRAFGTFRIERE &

HEHIEH: 2025412 H 31 H

fr: AR

® ™

S

AHAR
20254 12 H 31 H

AR
2024 4£ 12 A 31 H

'

Rmw e

7.4.7.1

2,732, 406. 28

397, 632. 89

SHANE

A7 RIE S

87.89

38. 07

A2 oS Rl Bt

7.4.7.2

256, 202, 408. 22

1,223,161, 613. 49

Horpre SRR

HERBT

R

256, 202, 408. 22

1,223, 161, 613. 49

PO SCRFIEZR 85T

R IR

HAb B

e R

7.4.7.3

KNIRE e 5t

7.4.7.4

TR BE

Hrp: RS

PP SCRRIESR 85T

H A B

HAh BB

oAb i T H AR B

ISEASEEIEN

YA

ISEGIAEN

I HE P A BB

HAh 5™

7.4.7.5

BEP

300, 941, 911. 08

1, 223, 559, 284. 45

SR B

WS

AR
20254 12 H 31 H

REER
2024 4 12 A 31 H

19 71 3£ 58 T



e SR R 2025 SEAEREIR

i AR

A fE K - -
58 5 P & il 6 £ - -
T A xR A fi 7.4.7.3 - -
S HA (R 4 ik 5 72 K - 219, 986, 174. 32
REATIE B - -
AT BE (] 5 - 21.92
A N % T 76, 583. 01 259, 249. 59
PEATEE 9% 25, 527. 68 86, 416. 55
VA4 iR 55 9 2.69 0.93
JRLASY F5E % i ] 9 - -
A A5 B 648. 46 27, 822. 68
VA A - -
186 ZE P43 47 £ - -
oA A7 53 7.4.7.6 136, 944. 02 217, 628. 23
et 239, 705. 86 220, 577, 314. 22
B

S S 7.4.7.7 297, 633, 018. 62 967, 367, 096. 61
HAohzi Ak - -
Ko B 7.4.7.8 3, 069, 186. 60 35, 614, 873. 62
AVl 300, 702, 205. 22 1,002, 981, 970. 23
UKDy N Ao sen 300, 941, 911. 08 1,223, 559, 284. 45
e S EUEH 2025 4 12 H 31 H, &M@ 297, 633, 018. 62 13, Ho g FiE 6T A K&

S BUSAT 297, 622, 384. 50 171, B AFHE 1. 0103 J0: HE K FF C EL MU AT 10, 634. 12

i, FEEmBRE 1.0071 JG.

7.2 FIER

B R FEAG G RIE IR T A &

AR 20254E 1 H 1 H&E 20254 12 A 31 H
Hhr: ARt
A A REE AT A A
i H B 20254E 1 H 1 HE 2025 | 20244E 1 H 1 HE 2024
#F12 431 H F£12A31H
—. Bk 8, 184, 614. 01 53, 311, 282. 18
L. FEHN 338, 676. 63 799, 666. 43
Horp ARERLEIRN 7.4.7.9 143, 192. 84 336, 845. 36
eI SUON - -
BE 7 SCRFUE SRR
ISTON ) )
FNEE =R 195, 483. 79 462, 821. 07
PN T T
FoAb A SN - -

Fa

20 7T 3t 58

=



e SR R 2025 SEAEREIR

2. W e
“_» iﬁi\ﬁu )

(HR LA

24, 655, 641.

58

34, 965, 635. 46

Horp: B

e XL

figF SR i

24, 655, 641.

58

34, 965, 635. 46

Vi FRE SR

AR L

b
Bk

7.13

i T H s

7.14

J R

7.15

A2 AR T
e R B A A
EibLhen

HAb BB

3. AR A
CBURLA “=" 5
5

-16, 809, 704.

88

17, 545, 976. 43

40 s (R A
«_» 4 iﬁi\ ﬁJ )

HARYN (BKLA
«_» I iﬁﬁj)

0.

68

3. 86

e = BEMESCH

5, 009, 333.

88

6, 665, 950. 98

1. BRI

7.4.10.2. 1

2, 120, 506.

58

2,778, 604. 58

Horp: A BRI

2. LN

7.4.10.2.2

706, 835.

41

937, 541. 69

3. PR

7.4.10.2.3

7, 126.

57

21, 056. 13

4. BB 3

5. MBS

1, 998, 985.

20

2,690, 049. 28

Forpe SEH [ R Bt
P

1, 998, 985.

20

2,690, 049. 28

6. {5 HIRIEK

7.4.7.18

7. Bl A Bn

21, 980.

12

12, 199. 30

HoAth 2%

7.4.7.19

153, 900.

00

226, 500. 00

= AHEBH (THE
UL “-” S3HF)D

3, 175, 280.

13

46, 645, 331. 20

il PR

MU, &FE FTHmbl
«_» ﬂiﬁﬁj)

3, 175, 280.

13

46, 645, 331. 20

.ﬂ\ ﬁ'f@wﬂ'\‘ =
JE

&L

N GhEiia B

3, 175, 280.

13

46, 645, 331. 20

7.3 BETEEER

PR R

R BT S

21 51 3£ 58 hi



e SR R 2025 SEAEREIR

A

20256 % 1 H 1 H&E 2025412 A 31 H

fr: AR

75 H

2025 1 H 1 H&E 2025 4F 12 H 31 H

3]

ik &

HAh 23
Y

N

35

Bk

=

Ry B A

AT ST

—. IR

IR S
Dl

967, 367, 096. 61

- 35,614, 873

62

1,002, 981, 970. 23

[IPSI T T
i

i 3 %
Bk

HoAt

BN
ki

967, 367, 096. 61

- 35,614, 873

62

1,002, 981, 970. 23

ENER T
N D L
“— BHF)

-669, 734, 077. 99

- -32, 545, 687

02

=702, 279, 765. 01

() ZEEWE

A

- 3, 175, 280.

13

3,175, 280. 13

(. AHE
AR Gy 7
A g PR AR
L (e
WAL, “=7 5
A

-669, 734, 077. 99

- -3, 795, 690

22

-673, 529, 768. 21

Horp, 1. 34
K

665, 903, 664. 21

- 4, 545, 221.

06

670, 448, 885. 27

2. #
T [A] 32K

&

1, 335, 637, 742. 20

- -8, 340, 911.

28

1, 343,978, 653. 48

(=) AWk
SR TN
oy B 77 2
09 ¥ 7 )
QBT DL
“" B

- -31, 925, 276.

93

-31, 925, 276. 93

(P HAB LR A
Yo o 25 e B A7
Y

0. AR

290

297, 633, 018. 62

- 3, 069, 186.

60

300, 702, 205. 22

i H

AR LI

% 220

3t 58 71



e SR R 2025 SEAEREIR

20244E1 A 1 HZ2 20244 12 A 31 H

\ oAbzt . i e o2 A
Sl S W%” AR FH AT

. IR 1, 968, 624, 064. 88 - 57,160, 213.93 | 2,025, 784, 278. 81
A
e SR . . - -
(Y

R . . - -
g

Hfh - - i} _
. AR

ARSI 1, 968, 624, 064. 88 - 57,160, 213.93 | 2,025, 784, 278. 81

i

= AR
BN Qb LA
“-7 S

- —-21, 545, 340. 31
1,001, 256, 968. 27 1,022, 802, 308. 58

QPN = L&
S A

N

- - 46, 645, 331. 20 46, 645, 331. 20

(). ARHFE
SEAE G
ARV B AR
B QR re
WAL, “=" 5
A

- -19, 483, 525. 75
1,001, 256, 968. 27 1, 020, 740, 494. 02

Hodr, 1. K4
TR

1,935, 993, 719. 03 - 74,927,895.59 | 2,010,921, 614. 62

2. ¥ &
ICAEIF¢

- -94, 411, 421. 34
2,937, 250, 687. 30 3,031, 662, 108. 64

(=) A
S 0 LA A
oy B i 7
039 5 7 2 3)
G LA
“" SHED)

- - —-48, 707, 145. 76 —-48, 707, 145. 76

QDRSS it 7y
Wi 2 45 e B A7
Y 2

VU AR 3

7

967, 367, 096. 61 - 35,614, 873.62 | 1,002,981, 970. 23

AR 55 1R AL AR 73
AR 7.1 E T4 MSRERE TIN5 NREE

[0 1%

ZFihlE GRS

23 51 3£ 58 i



e g 2025 FAEFER S

HEHFHAMIIA FE S TAEATIA SRR AIIE PN
7.4 MRME

7.4.1 BESHELEMN
Mg 52 Al e RLE S R H 4 (DU TR IR “AdE 47, RZEIFREBS R RS (B

AR “HEREMR S ™) UEM VAT (2019 (91 53 ST HETHF A 25 RO 5 B & E
WA TN, mERRGE AR A FENKEANT 2019 47 H 15 HZ 2019 4 10 H
15 HIatb s AFF3E4E, SRR WIS IR Ak TR 5T CREBRIPE A O TR UEIE H B AR
(B 7 (19) 2 00399 FI s 5, i ENE IS SR &4 AR, FEATFT 2019 4F 10
17T HAER. RIEGNRARTFRA, FELIARAE .. WL SRR AN 2% /5 1) Sef i 4
(A4 NARTH 220,027, 315. 24 J6; TESEARMAN =4 IR S8 AR 16, 657. 97 76, BA LRSI
e ORED) St AART 220,043,973, 21 76, 16 220, 043, 973, 21 M FGAnail. AFE G )%

SEHANNEERGEHARAA, T N NHTE AT B AR A

RYE (BTG EHA R AT R TETFEAF O IR R RGN C & mPUf &
B e A FSEHEER SO A S ), B 2023 4 9 A 11 Hile, #ikteE 5 fi6ir RIE iRt &
(1) C FILEAAT. BN CREEEMBUR, AHERE i A RPN C KBRS BERA, &
B RAIEGMHON A FIES M. AT AR 86 ARk 55 3% LIl B BT SN AR, RS
W)y A FFEARHM C RIESM BN . ARSNGB bR B o5 2, HUSOR
I 2R (2 R AR AN A REEE AT MASSRRIE G 37 v SR 5 M 55 9%, HLANUSCRCHR 1 9%
MIEE G BRIy C FAL AT, ML M AR R, JERH I A e
WUAHE AN S AR THPE .

ARSI EOV R RIFREIER et TR, BRFE6G. et RITEE. 276
Al Aoty HOTBUR 6L, RS WX B A by ATt ai it o« IR BRI B R .
WAZEHE . B SCRRIESR . BRI, FDAAR. BT CEFETMERR. @RS BARE
A IE I 2 SOV A et TR (B2 & P RS & AR S D o AR L AT
P BUIE, WA ARG (A5 5 AT R Al a7 BRAh ) RIS itz . Wik
R B WU UG SRV G I ot oAb i A, B BN BITE SRR, AT ORI A58
T RGNS LGN AR EHBTF07 5 I LLHIAMR T2 & 50 10 80%; Il (A

24 51 3£ 58 T



e SR R 2025 SEAEREIR

BAREEH & G ARIRES . NUHIEESE) 83 B3 H AL — 4 LN IBUN B AT 2R 658
FRAHERT 5% ATEGHNVSUEEGERED: PIELR G AR Sk ai R

AW SRR BAR MR E RN EERSEHARAT T 2026 4£ 3 7 25 HittHERL .

7. 4. 2 &HRER IR HI R
B4 0 5 AR 35 AL 8 J LR S

AREEG M S ARERT G NRIEME A BEE  (DUR AR “BGR” )  miei i Ak 2 v
A CAPAFBEP A b B ) (LR AR “Alb il 7 ) sk, [ 7 i o EiE
WSS M I CIIF 545 S M3 K5 XBRL BEAR 26 3 5 CEREIR A AR IR 5>) p 5 R 5
Gl ey (BURFERR “Heglliha™) miAnf GEFRE RS2 TZENSIRG]) SV SR T
T. 4.4 FAIRE R BN 2. FE 40 bh 23 R A B HLA A S35 AT Ml S 5580 18 PO 52 G 1 0 25406
7. 4. 3 MG N K H A SR RE ) P B

ARFE G IV SRR B W B ATAT A ALl 2 T I BB 7. 4. 2 T BIR G Ph EIE Ml S P 4
NP AR AT R GATN SE SR E I RIE I EEK, HLSE, e e 1AL 2025 4F 12 H 31
IV S5 RI0 2025 455 ) 28 5 R R AN S B AR Bl 1 10 o
7. 4.4 EESUTBERM ST
7.4.4.1 &HERE

AHEESMSHEREA AN 1A 1 Hig® 12 A 31 Hik.
7.4.4. 2 BKAAL

AFEEFAAIK AR TN T, Fsl SR F RIS AR M. A S i 10K A L T
FI A 2 3 B 5 WS 00 0 4 5 T
7.4.4. 3 SR SR AR

(a)  ERABErE

AKE G ) SRl T LI G5 BRI LN RS e P4 A i
BRI SR 1 4 B S BT, ZEVIATR IS SR = AR RIS BAA R
& H AR NS G e R e Pl et E v AR T N b 2R &
DA 4% PR A - e 75 7

FRAEA L GO E B = L 51850, ERIEIE T, A SERem R AH ¢ Rl Bt 7 £V 55
IR A A H R AR IR 55— KT B, 35 W G o8 P AE MR B0 A AT 8 43

3
i
il
3
i
&>
&
=
}i
T
=

o

2 25 51 3£ 58 i



e SR R 2025 SEAEREIR

x.

AT A RN A5 45 R B 2 A R A 2 9 A Se (BT B HLAR ST N 2 J45 2 (19 ek 5%
77 SRR AT R e B

- AEEEEIIZ R LS5 R PRI R B i H s

- ZEMBE R EFEEFIUE, ERE P ERBLERE, DOUASMBRE N AL
EHONIERE AR IS B Fd DR A TR A G R B4k, AT 2R Il 1 e i vt
TRNCLA OB TR H AR Z T NS I s Rl BT . ARG KNI A R E TR H
HARATE AHAR SR A USR8 1 R B8 ™ . E B R BU L S5, AR AL S i (o B e
PAPA AR i i e MY SR R e A S 4 I B < i 58 7 I R RIS SO 5 R I e i i
BERB RN E A . ARG REILIVRYE . DL BN O3 R 5E X Gl B 34T
LRy k55 H bRl € B B Ak BT Rk 55 5K

AT N R T 1 [ DL VR EAT VPO, AR E AR DR Al B8 a4 o2 HL I 2RI &
AL I B 15 DO A A DUR B A e AU BE R AR IS o, ARG R el 5™
FEVTAET NI B A SR AR AAEXS BT M TRIMEL . 5% R I IR B A A < < B S 145 FH X
By AR HAM A BRI  SA AR B Ao BRAh, NI G0t AT - B Bl B 5 IR I <
(IS 18] A7 B e BUA 2B AR B ) 5 TR 2 kAT VAT, DA 52 H2 1 2 LR & R Bt B R A
R

AR SR 7 RO BAA o E TR B LA SN TN S 0 A ) < Rl 0 A5 S AR A T
B4R 445 -

— DU AR RS T B ) G 7 £

HIETHNSG, X T%3 4 R FOR FH SEbr A ik A A A T it

AT ST FA A St v B H AR B SR 25 S 11
7.4. 4. 4 ERBTENESBARIPVIEFIN . BFETEMALERIN

(a) &b TEMVIETIA

Lo R G i 1 (R TE AR TR e AR S SR T R A RISk — i, T SR A

FEWIATRINS , SRS e R LA et T 0T RLA ivE TR BT
R AR I SRR P B 1, HIERC 5 B LB N S MRS X T LA 2K ) Sl 7
EREET, AHIRAE 5 U TR AR B0

(b) @ TAMELETHE

3 26 71 3 58

=



e g 2025 FAEFER S

- D fe iR H AR S TN 2 I o ) <k B

PigawNE, TR em s A RiHEd T R sk E, PR (R
PN TR, BRARZER R T BRI R E

- DR e

/]>I

VRTINS, X TG B  R SR R R AT . IR AT E EA R T
T EIR R — 80 KRB P B AR B K, LA, EpE. LR SChrAIR%
PEAH B A IRAEIN TP N I A

- DR AT R i 5

IR HINE, 3T 2SR e TR SEBrAl Rk IR A T &

() R TRAKZIERIA

Wi ORI, AR AN e B

- WCBOZ R B TR A R L

- BT O, HASL SR SR B P B LI B RS AR B 52 25 5 A\

- IZERRTT O, BRI G IBA H R BT IR SR B I BE LB X

B AR, (HRTGT 1 RHZ e Rl B 1 .
SRR B RBEAR RS AL AL SRR, AT R T A T A 22 T N 4 YA ek «

- PTERS BB AL R K A

- IR R B M R

efbtft ) PN S CAMERE, ARG IbmiZEm T (0%
oy Rk )

(d R THEEREE

ANIE e VAT S I R O 2kt X R 8100 H BEAT DR 2 H AR B PR A B R v -

- DAER BTN S 57

B 27 J 3 58

=



e SR R 2025 SEAEREIR

AT B I A LA Fo i (B T A < B AN ) U 0 A

HEUIEEEE NI

YIS IR, AR DUR R 20 (0 KU 9 BCER f) < T B A5 A R BT 34ME . 5 F 4
Ko RIGASEGIZ WA SPRRARATILN  HRAE S (R B B R B e 245 OIS ) Ay B
R IR A ZEA, R4 Ef I < e s R B

FEVHRETUYME IR, NI 75 25 B8 M iR R IR O T e 5 AR 1 e i & [FIIR. (R
R BLIIEFERD

BAFEITUME IR, 248 e TR WS N TG v Re R BRI L3R
B HUE SR

ARK 12 DA WTHIERR, RERE AR )E 12 MAN G et TR 72
WMAT 124 H, WOTHFEER)  TREAR AR i T RSB 2S00 S 2B B E ek, 2%
ANMF SIS BRI —HB 2>

ARSI B0 A2 N IR I I ik TR R 2 ROk 12 A H A TIUIE R 1 & T B A5
SRUERE, o HoAt g R T RAL IR 2 T BN S A FUNE BRI A0 B R HE &%

- iz TR AR B N EAT RIS AR B8R

- Rl T EIE F RS BRI R HER B .

TS P 4 R e 25 1 5113

N <z TR PR A5 P XS, 1 ADAa AR AR AL, AR e R B 0GR H BB v B 7Y
EHRR, BRI R E 2 BN B S [l 3, NS IRE R R BAS T AN S Rt . X
T AR A TR AR, 10 R HE S ARIRZ Rl B AE B SR P B K T

A

UUSR AT AN A BETTUY) Rk 53 & R DL <A R RE S A R sl il U ELBAC % R R
PR HIK T AR B IR AL O R R BE 7 B2 BN o IR 10 A A AR AN T B R 51 95 A
BEA B BRI AT 72 0 DL iR LSRR B e . B, i i SRt Bt 47
R E 52 B A G ISR SR TR AT 5 3 RS

O Rl B2 7 BUJG SR, ARSI 353 2% A2 1ol Tk A A Tm] =24 39T 453 2
7.4. 4.5 SRABE A SR 00 f5 HAER

BRRFII S WAk, AN g% T3 SR B 2 S -

3 28 TU 3t 58

=



e SR R 2025 SEAEREIR

NRMERET RS 5EATENRENARFZ W, B DB B s 57 52 —i
AT 3 STAT I A%

NI A R RE AR DR S R B8 7 R e S 5 ) 2 FOAELIY RS Aall 2 U DU PR AN SR E 4 i
TR0 T8 I LA 0%l A A s A Al 5 S SR A e B AR

FAEIEER T 37 HLRE W IRIBUM [R) B0 sl fede i (R e T, ARG E B AR, BravhiEn
RUE RIS OLAN, R i AR BN A T Bt P s i & Se (i vk & Al e B ek b Bl
o HJa R KA A R ETH B ERFFN, KRR S B i e 2~ eiri. e
UEYE R I B H BRI 58 ) H R U A BE RS e SO B IR, SR O EEAT %, 15 & fe
. 5 ERemTEMEA, EEAANFRRER, LR 57 B G 2 e E A, FRAEGE
BRI FEA AR AL R R AURE R o RRAE R0 B8 7 S B T AR BR AR 45, R PR 2 B0 9 7
FAEK, WALEMESAR P ARCRZIRFIENRFIES S AN, ARG AH SR K ERFAH
RGP BT A R A 5

XEAMEAETRER T 37 10 e TR, SRR S AT 00 R 3& F O HLA A2 6 ) R i A HoAR A5 252
FEIAE BRI E A o E . RSB SRS E 2 e Ery, et W EmAE, AL
TRBUSAR G B B 0 T AT IS N AL B BUS AN DI SE AT AT (G 00, 4 AT U P AN AT DL AL

BN GRS KA SR RAT N R FEES R 1 KR, 22 Sl T Ly
BUT T SRR AR IR, XA EEAT W 0 4 e i
7. 4. 4. 6 SRABEOR G R 5 O HRAH

Sl R ot AR TR R A D e Bl P AN o S ) I 152 P S P o 1 R YR I S
[0, A ELHUR 5 I3 4TE 57 S 3R P DR

- ARG AR CHAS BN RCR,  HAZAR R BUR A& = A0 AT AT

- RIS RIS, BRI A B G R R S 5
7.4.4.7T R ESE

SHCHE G A A AT e BT SR AR e BR80T e S0 340 R (R AR o o
DRI e 5 2 P SE AU < BAR 20y 2 3 1 25k G AT H B B IR I iA EA S o b3 H G
P13 L 0 T 5 e N S S 8 T 30 1 S >

29 51 3£ 58 i



e SR R 2025 SEAEREIR

7.4.4.8 WA FHS
WA TS AL S MUK EASIN, B, B, N B LR ERE S R I

B HR S TRIE AL N E RS, A OSSR T SRR S35 TP 4. CLSePlRas
SHEG AR RS ZE 5y BV H H e BB Rk I A, 5 PR 4% R R G R L SR A o 1 5 e AR
FI4 A ARSEHLA 38 T HE S A AR 2 5 P o7 e Y B 1 0 P 2 09 SRR 3 T P K S5
ARSI SIS AR T S T e R A B S R A AT R A
H T 2 IR A8 AR 7 FC A .
7.4.4. 9N/ (FR) KIBANTHE

ZIISLLON

TEARR LSO S48 Hh 1% T3 % 4 DI T 0 S B R B 2
NIRRT 7 E BT < 2B o FH HITA) P9 42 52 PR F3 508 H i LRI o

AL

5 B AR A P S AT 2 B WA AR K Gt 7 T4 B ) S 1 5 I g R e
(BN, LB P 5 5 B AR RS

O IR v R NGBl s O B S o ] ) 4 T GG
WA BT A RS

A ARSI S

A SNBSS I G A BR A A e E A = R LA e B & HHAR ST A
SR8 () SR DLA OB T AR BT N S I 25 1) SR 51 e A e A B R
LB R . ARG SE SR 10 LA A o T B LA S A 24 345 25 O 1 55
B AE R A 4% ST R S B R
7.4.4.10 AT E

AT (MR BRI T4 B RIRY B R 55 90 2 P IR o B0 A4 B 4 D440 . 1 9 R R B
3B H

DAIE A% Pl A - A i 075 7E 0 10 A RIS S 4 SR R 5
7.4.4. 11 EERWRE S EBE

TERF A Yo IE 4 o LI RTAR T, A S8 T8\ AT DURAR SRR A HEAT IR B A0 D, B4
M7 CAA S e, 5 (EEAT) ARCRH 3 A TR TIRE s AR Sl as 20 7 R
LT AN ARCTAR I a7 B e ST Bivs 2 3 R Ao % 183 o AR | S B K3 INE S [ E
AT ALY BREERNER, ARSI AT REIEN L AIEEF L

X

2 30 51 3£ 58 i



e SR R 2025 SEAEREIR

BB EE RS, Bl TARES A RESHERBIRGIEIRS T, 1 C KIS0
WU G5 55 9%, 25 R AR A0S 2K T (R X BE AR A T AR el i 0 L Ja 25 R B 0
P RECT I, B 050 /TR 1005 S 90 o 0 005 090 2 90 KB
MG HUR FREICT I MBI S A ER, M.
7.4.4.12 G

AR DL LA TR MRS BN RIER S A, DA A

By I

A e HATCA N E - wIalE, AN ZAT 2w 1k
7.4. 4. 13 A EE BRI S THE T

Gl S5 RRINS, AR ST ZIS AT EBE, XA TR B 3 ST BOR A R & BT
Ay s OIS G A AR R . SERRTE DL e 5 IX S T AN A o AT Gl v S 5%
SRR ANANA SE DX 2 (R I EAT R S0P AL, 2 VAl 22 58 [ 5200 0 A B 4 SR R R 1) 57 LAt
e

s TR dh A O E A BEARE) (LU TRIRR “ A EACBEARAE” ), FEARATIAIf
Y. BERETF S . RIINESFAE 5 iy AESTIESF A2 5 it e R E M 2 m] ) AR AE 53 37
TR G S R AL (R S R (RSB ERARE AT RS BRRAL) SRR = Al A Sk
JR 55 BUAE S B 1) (A% B AT ik A

7.4.5 2TFBERMSHETHRE U R EZHEIER Y
7.4.5. 1 VBURRE Kt B
AEE SRR A AR R E RS THERAE .

7.4.5. 2 2R FE R H
ARIEETIEAREIAN R R AEE RS,

7.4.5.3 Z4EFE IER B
IRFE LR AR S BN R R A T T T IE

7.4.6 BiIR

BRI RE[2002]128 5 (ST IR 5% R FE & B @ Ay« AL
[2004] 78 53 (RFUEFHFHRTEREESFUCEBCEREERY « WH [2008] 153 (GFNLAE
BiE T EBCREY - WMBL [2016] 36 53 (ST AT E WA s B B B s 1

2 31 01 3 58 i



e g 2025 FAEFER S

F1) L MFI[2016146 5 (O&T kB WA A TOHEITE SO IR AL A ORBOR @A) | R
(2016170 5 (R TERAUAFNARE R ERBERK A EE R  WH [2016] 140 53¢ (R
TR B R FOE MRS SR EBECR @A) « MEL [2017] 2 53T CRT
VR I BB R R A @A) o WBE(2017]56 530 (R TR Mg AL R
BRIEAD « WEL[2017]90 5 (& TR 8 5™ BEUBL RN 45 09 (AU s ) WL
[2025] 45 (T EMEGZFSBNIERBORI A L) I H A SR SR 52 541,
B4 3E I BRI R R

a)  BEWEHENSERE R R R RER N AT N, DUE BN HERIN B
N EERITR S B, %I SRR SN (E L

UESF P58 3 4 BN ds P ik 4SS o AT 0 < R A i LR N SR R IEE B X i Rl AT
RIAF AR DN ARG AL s [ MAF A SN G HE G (A A K — RAF R S S N ANE S £
Bi. H 202548 [ 8 Hild, MAEZHMZE CEFHH) FRATHEM. WTBUF6TE. S
ZHIAEHON, IREALSCEER, Wiz B2 i CRATRE G T BUG . Efior (5
2025 £ 8 [ 8 HZ R RATINER ) IAIRHON, RSB B R G2, BE ™ WmE
BNZE G P f R AL IR SS . AP AR AORLE B AR B BN 9B 0

b)  XHIEFFSE G MIETF T PR O, B SESERTRMZEM N, F5F AR
ANBFABN - A AL TS o

X MIEFF BT 2 g 7 BE BT WO, B AMIEC A T A A

c)  XEEEHR AL BTEALR N, B A AT B I A A 17 2 < SRR AT A
20%fK S NI AL«

d) RIS E SRR HNRIEERL, I IR I B AR BN T AR IS ] AR
THEGRNIR T AR B T R AT T A B

3 32 71 3 58

=



e SR R 2025 SEAEREIR

7.4.7 EBEMEMERIHE KI5

7.4.7.1 R MKEE

fz: ARMIT

i H

AWK
2025412 A 31 H

LAEER
2024 7 12 A 31 H

K

2,732, 406. 28

397, 632. 89

5T Ae

2,132, 386. 75

397,607. 11

e NETHALE

19. 53

25.78

ke IRIRHE %

E WK

LT A

e R

ik RIKHER

Horb fFFO0IR 1A
LAY

TR 1-3 M H

R 3 A~ H L E

HAb AR

BT A

e RETHAE

ik RIKHER

&t

2,132, 406. 28

397, 632. 89

7.4.7. 2 X G HE&EE™

fr: AR

5

AR

2025 4 12 A 31 H

REH AL

KRME

ey

N RMEAES)

HO IR
LR

525 Fi
[iEB7]

HRAT 18]
37

250, 481, 120. 00

5,944, 408. 22

256, 202, 408. 22

-223,120. 00

it

250, 481, 120. 00

5, 944, 408. 22

256, 202, 408. 22

-223,120. 00

B SRS

B

HoAt

250, 481, 120. 00

5,944, 408. 22

256, 202, 408. 22

-223,120. 00

FAEER
2024 4 12 A 31 H

2 33 01 3£ 58 i



e SR R 2025 SEAEREIR

A MRS N RE AN RMEARD)
% 22 - - _ N
méf&ﬁé - - - -
TR 4
sc%ﬁﬁ - - - -
o |
m HRATIH] 1,191, 713,415.12 | 14, 861,613.49 | 1, 223, 161,613.49 | 16, 586, 584. 88
75 X
ik
A1t 1,191, 713, 415. 12 | 14, 861,613.49 | 1, 223, 161,613.49 | 16, 586, 584. 88
Ve SRS - - - -
4 - - - -
HAth - - - -
&1t 1,191, 713,415.12 | 14,861,613.49 | 1, 223, 161,613.49 | 16, 586, 584. 88
7.4.7. 3 fTEERK S/ AH
7.4.7.3. 1 fiTEEBBEF=/ SRR KB
ARBEEATE R M FEERRFAEATEEMT /M.
7.4.7.4 T ANIREBEHE”
7.4.7.4. 1 FWENBRESBE=HRKH
A NRMIT
AR
Ti g 2025 ££ 12 H 31 H
K T £ 0 Horpre W= [A] 1y
TG HTT - -
RATIE T3 42,007, 008. 69 -
&1t 42,007, 008. 69 -
AR
miH 2024 4 12 A 31 H
K THI 42 70 Horpre ST s 5] 1y
TG HTT - N
AT IR T 7 - -
i - -
7.4.7. 4. 2 WIRZWi =8 [BE A2 5 B i 35
ARG AR WR S B AR AR AR A S W =0 [R1 A 28 &) A B I 55
7.4.7.5 HAh% =
ARG ARG AR S FEE AR KA AT =,
7.4.7. 6 HABSA R
A NRMIt
AREAAR AR

i

20254 12 A 31 H

2024 4 12 A 31 H

34 1 3 58 i



e SR R 2025 SEAEREIR

AT 77 7 28 5 HC IRIE

JRLAST I [ 5 - -
AR SR i i 20 4 - -
NAAE 5 B H 10, 944. 02 28, 328. 23
Hrb: ZH MY - -
AT IR 10, 944. 02 28, 328. 23
JREASS ) JEL - -
T 2% H 126, 000. 00 189, 300. 00
ait 136, 944. 02 217, 628. 23
7.4.7.7 LW FES
SERAL: AR
xR FEFTF A
A
T H 20254E 1 H 1 H&E 2025 4E 12 H 31 H
BEEMB ) I TH 400
AR 967, 356, 436. 29 967, 356, 436. 29
A 297,732, 251. 80 297, 732, 251. 80
AHAEER] (L <~ 3D -967, 466, 303. 59 -967, 466, 303. 59
FEGHR 5 /M i EAT - -
A7 53 /A BT R - -
A - _
AHANER] CBL“=" S 3HF)D - -
AR 297, 622, 384. 50 297, 622, 384. 50
R R C
AHA
T 5 20254E 1 H 1 H&E 2025 4E 12 H 31 H
BEEMB ) I T 400
RAERER 10, 660. 32 10, 660. 32
A1 368, 171, 412. 41 368, 171, 412. 41
AHAME[E] (DAL= 53551 -368, 171, 438. 61 -368, 171, 438. 61
B /B SAT - -
B AR 53 /A BT SR - -
A1 - -
AHANER] (L= 1A - -
AR 10, 634. 12 10, 634. 12
e WIS R B LS Ny (62 B, T e 2 e 4 Hh 4y () i
7.4.7.8 RAOEWFIHE
Bz ARt
xR FEFF A
i H CLSLELHE 4 RSLILH 4 KA ECANE A T
AEEER 12,693, 911. 28 22,920, 596. 76 35, 614, 508. 04

e B

2 35 1 3£ 58 i



e SR R 2025 SEAEREIR

A A ZE 48 5 IE - - -
FHoAth - _ _
A HAHEAY] 12,693, 911. 28 22, 920, 596. 76 35, 614, 508. 04
A AR 19, 918, 206. 59 -16, 809, 372. 65 3, 108, 833. 94
jiigiiiigiﬁmﬁa;%rL 565, 281. 36 -4, 295, 227. 07 -3, 729, 945. 71
Hrp: BEEHIEEK 552, 792. 28 2,040, 111. 70 2,592, 903. 98
FE I (R 3K 12, 489. 08 -6, 335, 338. 77 -6, 322, 849. 69
AR ECAE -31, 924, 285. 00 - -31, 924, 285. 00
ENEE N 1,253, 114. 23 1, 815, 997. 04 3,069, 111. 27
R EIETR C
i H CLSEELHE 43 RS 4) R BEANEE T
AR 241. 79 123.79 365. 58
e SBURARE - - -
AT HAZE 45 T IE - - -
HoAth - _ -
A I ) 241.79 123.79 365. 58
AR 66, 778. 42 -332. 23 66, 446. 19
ji?giiiigiﬁmﬁcg%f# -65, 889. 80 145. 29 -65, 744. 51
Hrp: FeEHlgEK 3, 862, 966. 37 -1, 910, 649. 29 1,952, 317. 08
J 4 TRE R -3, 928, 856. 17 1,910, 794. 58 -2, 018, 061. 59
AHA 5 B -991. 93 - -991. 93
AHAR 138. 48 -63. 15 75. 33
7.4.7.9 A BB
Hhr: ARt
N A BT B A I
i H 20254E 1 H 1 HZE 2025 4F 12 H 31 | 20244E 1 H 1 HZE 2024
H 12 H31H
TR RSN 143, 189. 54 18, 214. 59
& HAE R BN - -
H A A ZF B YN - -
SERE AT R BN 0.76 318, 628. 39
HoAth 2.54 2.38
Ait 143, 192. 84 336, 845. 36

7.4.7.10 REEREKZ

7.4.7.10. 1 BERFWZEINE 8%

7.4.7.10. 2 RERB MR — KRR FEMEA
AT AR I P9 B T4 R AT UG AR S B

3 36 7 3 58

=



e SR R 2025 SEAEREIR

7.4.7. 11 RERFERR

7.4.7.11. 1 R W s 0 H ¥ AR

A NRmot
A b A BT B HA 1
] 202541 H1H £2025%E12H 202451 H1H £ 20244128
31H 31H

o B B ——A)
ISLLON

17,131, 193. 59

24, 580, 577. 18

B —— %
FLfiidr (e fit
ZFEILAT) Z ik
A

7,524, 447. 99

10, 385, 058. 28

R 2 ——
ZERITON

g BB e ——H
JaZ RN

it

24, 655, 641. 58

34, 965, 635. 46

7.4.7.11. 2 R R RE —LZEmHEMERA

. ANMoG
A A AT LA
HiH 2025%F1 H 1H %20254F12 20244F1 H 1H %20244F12
31H 31H

SR (R R fi
7 B AT RS

3,475,913, 184. 15

5, 376, 243, 792. 34

ke SEH R (B
Loz B AT A

Sl

3,431, 539, 358. 72

5, 296, 557, 378. 02

ke N A

36, 808, 177. 44

69, 244, 056. 04

LA E

41, 200. 00

57, 300. 00

KEIFENURA

7,524, 447. 99

10, 385, 058. 28

7.4.7. 12 B L RFUESF B R

7.4.7.12. 1 BRI RB R R — L 2RISR EMRA
RIS AR A AN F B A] EL A 8] TG 5 7= SRR IR i B A

7.4.7. 13 & BERFE WA

7.4.7.13.1 AEBREBENBZ —LZHERBENMBAN
A HE A AR B P9 S b AR BE BT LA 6 55 4 SR 4 I 25

7.4.7. 14 frET AW

7.4.7.14. 1 frAE T B —EZBGEEMIRN
I8 F G AR P B b BT B IR) TG A7 AR T R

2 37 1 3k 58 i




e SR R 2025 SEAEREIR

7.4.7. 15 R3S

AR B4 AR P B b A R T LA ) TE B R
7.4.7.16 ARMEZ KRR

Bhr: ARt
ENH A AT L HA ]
T H 445 20254 1 H 1 HZE 2025 4 2024 £ 1 H 1 HZE 2024
12 H 31 H F12H31H

-16, 809, 704. 88

17, 545, 976. 43

-16, 809, 704. 88

17, 545, 976. 43

i R R B

HERBT

R E R

oAt

2. 74T A

BLIEF B

3. HAth

Pol: A < R 2 FC T
AE AR BN AR A LA 4 (A

it -16, 809, 704. 88 17, 545, 976. 43
7.4.7. 17 HAbN
A . NRMoT
AHA A AT BRI
sl 2025 4E 1 A 1 HZE 2025 4F 12 202441 A 1 HZE 2024
H31H F£12 A 31 H
Fe &[] FRUN 0. 68 3.18
G R TR - 0. 68
&1t 0. 68 3. 86
7.4.7. 18 5 FRAEHMR K
AL G AR TP e SR B AT B TR TE A F s Rk
7.4.7.19 HAhZk H
wmAz: NRmoo
AHA AR AT A A
i H 20254E1 A1 HE 20254 12 | 202441 A 1 HZE 2024 4 12 H 31
H31H H
2 6, 000. 00 60, 000. 00
15 B #E 7 120, 000. 00 120, 000. 00
TR A E 24 - -
S REEiak 27, 000. 00 45, 000. 00
;;YEEE CFCA iEP AR5 900. 00 1, 500. 00

2 38 Ui 3£ 58 i



e SR R 2025 SEAEREIR

153, 900. 00 |

226, 500. 00

7.4. 8 BRAEM. B0 MRABEEIHIRHA

7.4.8.1 BREEM
BETEmNGRH, AREETL

7.4.8.2 BEAMKR B EEI

i B R ) B I

BRI S MB AR H, RIS ILTH BRI 57 iR H fE 0.

7.4.9 REEFT KRR
KIEKTT 2% HAEEHIRR

EREGEHARAR CEEHEE") FEEEHN, MG, SR EN

Wi ARAT I A PR A =) (TR ARAT ) BEELEN

EEEIARTEA T (THEEER) REEEHNAR

G PR E A RSk Warburg Pincus | Z£4&S AR AR

Asset Management. L. P.)

LIRS ERTIRAR CTLEE”) | REEEANRIK AR

i E E NSRRI E R AR CERER | LREEFRNRLEHIA

"

HERIEFRM AR AF CEFEUESF") 52 5 AR A4 i 1) 2 7]

EERTHRAF (TEERE) 52 5 AR A4 i 1) 2 7]

FERENM FHRTTAEAR CERM S | 525 R A

)

E: N RERAL 537 IEHOI 55

BBl P9 3% — MR M 2R KT Ao

7. 4. 10 3R &5 K AR RT LU IR] B SRR 32 B
7.4.10. 1 EARETTR 5 BICHAT R 5

7.4.10. 1.1 [RER 5

AR AR S P R b R AT YA R G L RIS A 5 BT EAT 2 5 o

7. 4.10. 2 REC T M
7.4.10.2.1 B4EHH

Az ANRMe
A3 R AT HE S 1]
i H 2025 4E 1 H 1 HE 2025 4F 2024 4E 1 H 1 HZE 2024
12H31H F£12 H 31 H
AR A R A N S A A B 2 2,120, 506. 58 2,778, 604. 58
H
,?qﬂ. N ST AT B ALK 25 7 4 6, 447. 94 374, T61. 20
7%
I SCAS 3 4 N [ B 2 2, 114, 058. 64 2,403, 843. 38
T SRS N E IR S IS BRI T — H RS TR 0. S%HIAE SRR IR, B H Rt

ERAANK, LA HitHEA

NEWSE

2 39 51 3£ 58 i



e SR R 2025 SEAEREIR

HAE AR =11 — H R SR8 E X0.3% / EREL
7.4.10.2.2 HE&IEEH

i NRMot
A A BT B A IR
T H 20254 1 H 1 H&E 20254 | 20244 1 H 1 HE 2024
12431 H 12 H 31 H
R A A A N ST A AR o 706, 835. 41 937, 541. 69

T S REITE AT HRAT (FLE Ll — H R G B#E 0. el 9R1T2, B HRIHE4
A, #HA3A HitEARy:
HItE S =0 HEEF™ME X 0.1% / ZHFERH.

7.4.10. 2. 3 44 EBEIRS#

A NIRRT
A3
S 7L B 25 % [ % 202541 A 1 HE 2025 £ 12 A 31 H
i 4 T 2 A TR 4 N SAR P B TR 55
R FIEGIF A IR C it
HREE - 9.92 9.92
&t - 9.92 9.92
A RE AT EE A
St 4% B 1) %% 2024 4E 1 A 1 HE 2024 4E 12 H 31 H
BT 4 T 4 A TR 4 N SAR P s TR 55
R FIEIF A R IR C it
LEEE - 243. 49 243. 49
&t - 243. 49 243. 49

TE: SHEMRS R, %A A SRS MBI B Ik 55 9%, C REEE 0 3 4 B ik 55
PR —H C KIEE MBI ST F=1HEI 0. INEFRITHE . AL C RILES NI EIRS Fit
FERITHE TR R . HEEX0. 1%+ HFE A Jy C RIEEnai e H N THR RIS G EIRSS T E N
C RIEE I aitaT— H I & B FH -

7. 4. 10. 3 HRBO7#ATRAT M ML K2 (& EW) 32 5%

Hhr: ARMIS
A
20254F 1 H 1 H&E 20254 12 H 31 H
AT 5 1) 13275 5 & e C) B IE A

BRBITAR | BETA | BeS | 54 | FERA | 5% | AR
1t



e SR R 2025 SEAEREIR

. . 31, 447, 36
W R ARAT - 5 15 - - - -
A BT b A )

20244 1 H 1 H&E 2024 £ 12 A 31 H

AT T IHZZE 5 1) i 7738 5 0 e S euara) 54 1E R

& RERTT 24 PR HEEEN | EEh | K50 | FERA | Z5e8 | FIEXH
: - 90, 000, 0
W AT - - - - 00. 00 5, 596. 24

7.4.10. 4 135 H A EERE TESS AL 55 R AR BRI 5) I i B

7.4.10. 4. 1 5RBI7 @20 % H R Ty ABEAT H03E P 5] 52 351 PR 3% 2R BESs H A5k 5B
B
AR AR I S AR AT PSR R e AR QI B L 205 W 5 AT (1038 [ 5 JYIRR 2
FIESR AL S5
7.4.10. 4.2 5REI7TE LA 2 B R IT AT HIEF 50T RR 3 R AUE SR HAE L%
1B L
AT AR 1 B B AT LU IR R A A 5 SR Tl 24058 R s AT 1R 3E T T 32 TR
PR AT AL 55

7.4.10.5 FRBEFBRBEAEZSHIF R
7.4.10.5. 1 REFANESETEANCHBEREREREZLESHNE R
A P B b4 FE T L ) R4 e A RIS T R SR A S

7.4.10.5. 2 MEWARBRESEHAZ SN EMRBE TR E S EESHE R
EERGL: 4

R A

AR R
s 2025 4F 12 A 31 H 2024412 H31H
9%59;35% et TR 23S0 40 ——" FEA MRS mH
T4 (i b7 3 4 SR A b 4 O o7 JE A A A A
B (%) (%)
W AR AT
I o A R - - | 967, 211, 529. 16 99. 99
3]

7.4.10. 6 HRBITRE FRATHFERRBUR SR ERF BB

A NRMt
2025 4 1 JEiZMSEIZ AR AT LLRAIR)
KELTT K s 31 [ A 20244E1 H1H E 202441231 H
PR %0 EEEFIISUON HIR %0 EEEPIISUON

2 41 51 3£ 58 T



e SR R 2025 SEAEREIR

Wi ARAT 2,732, 406. 28 143, 189. 54 397, 632. 89 18, 214. 59
TE: AR IBUTA R I ST N ST R, BT DRI B .

7.4.10. 7T AEGTERHMN S 5RO AHIESHE L
AHE AR I e A T LI JE A AR BT 2 5 ST 7R B T L

7.4.10. 8 FAthSCEXEE 5 S0 Bt B
AR G A A5 Y B T LSRR AU U A i HEA SR AZ 5 00

7.4. 11 FES RN

il ARTE
EE TS A
8 H B4 ”
w | o £ 10 f “ﬁ PTG | A
JIl
\ HEWH | .0 WAL | &TE
% | HiH | K B4k OB e | 2| R &
ST i | BB it
] 2025 4 8 B 2025 4 8 0. 3300 31,920, 3 3. 965. 57 31,924, 2 -
H 22 H H 22 H ' 19.43 777 85. 00
= 31,920, 3 31,924, 2
. - - - 0. 3300 3,965. 57 -
it 19. 43 85. 00
BRI C
%8 H B4 ”
w | o £ 10 f3 “ﬁ PTG | A
JIL
\ HEWH | .0 WAL | &TE
% | HaH | K B4k OB e | 2| BE &
ST g | B it
2025 4 8 2025 4 8
1 - 0.3300] 988.18 3.75  991.93 -
H22H H 22 H
~
n - - - 0.3300] 988.18 3.75  991.93 -
;

7.4.12 $5K (2025 4F 12 A 31 H) AEEHENREZRIES
7.4.12. 1 EIAGH &/ RIESH W TR GFE KRB ZRIES
A LA AR WA AR AR TG R /18 R VIE 25 17 37 308 2 B RE 5«
7.4.12. 2 HRFEA KWE SRS RIEZ R E
A LA AR AR AR BT I S PR B S PR
7.4.12. 3 FRFFIE G 5 P NFIER K525

7.4.12. 3. 1 84T T P53 1E B W
AR EEA RS WK TCARAT 1) T 25 IE R, R GV TEARAT 180 T 3 5 2 1E [R1 32 5 Hh Ay

I -

3 42 71 3 58

=



e SR R 2025 SEAEREIR

7.4.12.3. 2 A G i3+ IE B W
RIEGAAERTCZ BTz ERE, K& A ERL S s 1B R 5 e N

A HIfITF .

7.4.12. 4 IR S 5HERMIBEIES B A5 KIES
ARSI AR IR TS 5 e L I3 HY A5 L 55 (RIE SR o

7.4.13 SR T ERK K EH

7.4.13. 1 QB EBURMA RS
K R— HEEINEA R RS, BT RSB/, ST S . ARSI NS

b TR T AR EARGERAT B EG. effi. RATERE. ARG Mk HITEUN
Rt W73 A 5 PR i il oy R DR 2 . A IR B R . rPOBIEEAE . B SRR
TR RN BATAERR CBAEMER. B AREE) DL R Bl [EHIE s 2 fovr
BB A g TR CEZBURE 15 rp IR R 2 AOAR G RILE ) o AR B ANBC R B L BUIE S AL 2 2R 527
WA T HEHGTR (A7 B2 5 T BTSRRI/ bR o)« Ak o 0 4 E i3 P i 5
TR i TR SR R T AR A TR« sl UG B i i A o A 3 8 BN N
DRRSE 7 L0 b AR A RS B RT3 T, B SRARE IR I AL B, S S B 4 B 7
AR R

AN G P 2 S BN R AT i XURR T BEAR AR IS U, 2 ) A A B R S 5 2 e 458 P T 4
Roies BEK SE TS RS, BT s ARSI A k55 b, W
R 2 01 o DTN O FIAE 48 B AN ez A v (0 DRSS AT DA - RIE T 3T AR IS (14 2 0 1)
ERRKAERSNT, BB KANEES IR A6 R PATH B TR 1R, IR
TS MR B B KA B T XA ] A B RIS AT R DLREAT IS, B EE R AFA
P8 ) 1 PR (1 e AACAA) T P BB P 1) E AR AT VPR R SR O s e T AR B SR KT
AR AN b A R P A ST T DL EAT MR AR A, RN N9 R AR AT B R T DT
1E.

ARG AL G B ARYE B 5 2 a R ROt B DT 48— s A R VY = D 2
SRR Ay R AL B S AR 5 RPN R S5 R R AR TR [ R 4R
AN A5 5 = JR WP O AR B A & e THS 25 B A8 TT s 5 300l 55 2 18] S5 ) M
BB i A DA BT 1122 5 2 9 SRR R SR DU SR B 2 S X 2 = 2% SRl 55 M JRUR: AR A B
P, IR KOS AR AN A A T B A AR L EE TR

AR F 5 (R R B BN T i TR B R BT iR Rl A A Ve i A E B T, A

2 43 71 3£ 58 i



e SR R 2025 SEAEREIR

U450 DU 7 FO T RSk o M AR MIT A A7 32 H R, 0 JXUA5 24 4 7 E A P B X5 2
(S o THTAGE BT A R, MR AR SRV bR, 45 & S &> iz F Sl T L R
fiE, SR S R X AT b« BT L BRSO (o A A XS5 2 £ PR
T o T S b 4% SRR EEAT B R AT A, I A S R %, 44 PR3 ) E T AR RV L
7.4.13. 2 fE R R

12 P XS P e AR50 5 et R R A2 Bt TR AT B A TEAE, B B S T HEPHIE S 2 RAT A
HBLEL) . R BIIA B A L, SRR BRI RRE.  A ISR e
B NTEAE 5 BT A8 5 0 I A RIUHEAT T 78 0 0VA . AR SR S AHRAT A7 A A7 T T K53 1
BNARAT, AT S 4RAT AR S A3 PR AR K. AR SRR 50 5 BT AT 10722 53 48 L b HE 3
T A PR AR T 58 5 0t T 58 AT 2 A MRS S, 440 U AT REAEAR AN s 2R ARAT ) [ e
17373 14738 5 BT 241501 58 5 o8 T A0 AT35 PR VP A 0 25 077 33 A7 B 1 A28 AT 2 E 5 PR LS
AHE A (4 T N B T A5 R P AR, SIS B SRS TS GO R S R AT A
R R, LI AR DA S PR . AR B B 1 £ PP ol (LA
BOHRAT I PP IS S L) 5 AR GE i R A

7.4.13. 2. 1 #EHERITPEIINHRFHRE

AL NIRRT
S R A RER
ROBME R 2025 4£ 12 A 31 H 2024 4E 12 H 31 H
A-1 - -
A-1 AR - _
g - 972, 560, 179. 72
At - 272, 560, 179. 72

T fRE HPFRIOE 55 =07 PR AL A1 004 o

7.4.13. 2. 2 FAHME VPSR KR 7 SRR IE SR
ARSI AR IR I AR EARR S AL RS VPRSI B SCRFIE R 5058

7.4.13. 2. 3 BEBERTPEII AR R LA R B
AR FE A AR AL JAAR Je b B R T S S P YR ) 1 R AR B %

7.4.13. 2. 4 #HKHE APPSR R F R

Bfr: NRMG
st s s AR EEREER
KRR 2025412 A 31 H 2024 4£ 12 A 31 H

AAA - 70, 827, 975. 35
AAA LT - 51, 347, 561. 64
KR - 828, 425, 896. 78

3 44 TU 3 58

=



e SR R 2025 SEAEREIR

B
VE: (S VRS = WL B TP

7.4.13. 2. 5 HKHERPFEII RSB = SRR T
R HE A AR AR S b AR BE AR Te 4% K 3 PR B 1 78 P S R S 1%

7.4.13. 2. 6 B HME FRE B = 1 E LA B %
AFEGARE AR B B AR TE A TS VPSR B TRNA7 R BT

7.4.13. 3 MBI R

LB PE IR R AR S E J AT 5 e G AT DI SU55 A0 e B SR . AR B
PR — T3 THISK F e G O A A N T B SRS R R R S 08, 55— 7R B T i b
Fiv Atk (K5 7 39 AN SR Tk >R 428 S PR 3 DR 45 W 4 v T JE VR A 17 4 HH LRI 2 s I 1 00 BL
BB () Hs A5 B

BT SAPIBE 0 5 e U TR A 0 0 e 0 A 0 U A 4T 7
BT TR, (RIS RV AL A P BT IRk o 15 2 ARULAL. AE i B e 0
NAESE G B v LT T AU A, 2405 20 0 1 0 N Bl o 1 b 807 2K, il Rk o 0
T A SRR A AU, A A DRI & R A2

FAIR A A BRI U (0352 o [0 e 2 7 A £ — ) A B8 LT L (% 0
ANEER) S, A5 e TR 1 A 4 67 56 1) 22020 58 BT H 29— A H LA FLR U, TG [l B
B (50 W E B H AR, UK AR AR & AR e, (-
FEAR: FD
7.4.13.3. 1 |EHNAESH ST MRSIERE ST

AHE G (0 T B NAESE G (R AR TP P I (AT S R B IR R B M)
CATFEEETFIGRIE S SE A M RS A B ) S W Rt A B e L 25 2 7 O e sl
PR AT A B, AT A 7 ) X 0 0 A I e L A o B P BB YRS S B 0 8
FlL A5 LA K% AL 21 6 0F 6] P9 A8 B 1 M 25 24T SV sl AR o AT 4 5 A D 2T

FIEGHET —F AT RAT WAER T AR S TP E R 108, HARES S HAES N
SR HALRE SICF R — K AT RATIE S AR ZESR 10% KRS hA
G (0 G T N B0 B F AR SR RV AT — 5 b T A ) AT (R P B S A %
A AT ROEA TN 15%, A A G RS AT AT ARG RE R LA
| RAT T VOEMEE, AL R A VOB SR 30% (564 A A B i AT
R 5B B P IR 4 B R S 2 MR PR BB AL A A 52 LIRELBIFR D

- | 950, 601, 433. 77

I

2 45 71 3£ 58 i



e SR R 2025 SEAEREIR

AS G TR AIE SR 528 B BT 11T, AR AT RN AT A2 5 oAb, A4
T I ST Y (R < R B 7 T AU NI e R BN ME R oK, H B R — AN I B SR R
BRSO ASHE G B BERE TR0 M 32 IR B8 7 1 T AL £ T A et B G R 7 R P 15%.

AHE 44 B NG AR S A A% b 7 A TAE B TSI 7 10 7 S B 1647 S0 1T
SN, AR LR TG ] e St 7 AN T AT AR B 7 T AR TR A

AN, HOE TN R G E T, A RN, R R I e B
S8 AN 4G5 A 20 5 (B0 Y T 5 LU A9 R SR S0 B 8 Pl . AR B P KB /e = AEE S 22 & P |
T BRARAT I RN T35 5, AAEEE B A BTSRRI R

(RIS A (e 0 T NS i B U [ 0032 5 I BT ) 55 St T, M 5
3 R U 5E 5 0 T S5 AR« Bt 6 10 BT K T 253 A 0 BRI 5.5 7 PR N 5
D e b A R RIS 5 0 7 S 50 5 0013 65 B AT 25 75 0 A 0 b A B AR S g 25 55
FIRAE KRN E 50 T AR AL, K P i BN S 7 396 D52 5 R A i 5 o
AR 5T 11 it ) 5 o 2 SO 3 K5 R 00 o A ot P UREAR V58 5 A A2 2 AR DR B 1 % 4 78
AR 16 SRS S Ve i e o BENIE S 2 A 1 495 3 T2 FF JR [ g 52
Gy, RS2 S R R 0T R S A A TR 24 5E B4R B LR RE — 3

Uity LR TS TR bR A 5 S5 B Sl XS 5 B AN S M, AR e A AR 30 PO 37
B P BL AT
7.4.13. 4 TR

T 37 AR 2 8 225 <8 P 45 < i L1 2 0 U 1B R SR B < 0 2 R T A i 3 % 2R v BRI 3 ) 22 3
MR AN RS, AR AR AL USRI A H KU
7.4.13.4. 1 FIRR

I SRS 2 i T LB S SRR B 4 B 2 T R R A Bl i A e s U i
(2 G e ot S o TiET] 7755 Y B 77 B Sl w1125 /A | = N D o = M SR E ) B e Sl
S T A4 B0 0 245 SR 717 370 1 2 5637 R A0 I T i B R P XL

A TR G BN SR A 5 o T PO 2 RO 5 VAT M e, s it Y RS R W 2 4
DI TT A IR XA T A HE

A K T LT T A 5 it SARAT 18] 17 3758 2 W T e WAL ot it A, DR A AR L PR R 23 XU

7.4.13.4.1. 1 FIER RO

A NRmo
AR ‘ - ‘ - -
2025 4 12 H 31 H e 1-5 4 54 Rt &

3 46 7T 3 58

=



e SR R 2025 SEAEREIR

A0ns
vl 2, 732, 406. 28 - - - 2, 732, 406. 28
17 H ORAIE 4 87.89 - . - 87.89
B Rt Ao 246, 006, 750. 69 10, 195, 657. 53 - - 256, 202, 408. 22
SENRESREE | 42,007, 008. 69 - - - 42,007, 008. 69
Tt 290, 746, 253. 55/ 10, 195, 657. 53 . - 300, 941, 911. 08

1 fiit
7 A A N R . - - 76, 583. 01 76, 583. 01
INADERRER: s - - 25, 527. 68 25, 527. 68
INRR R s - - 2.69 2. 69
AT H5 B s - . 648. 46 648. 46
LA A7 o s - - 136,944. 02 136, 944. 02
frfit it s - - 239, 705. 86 239, 705. 86
R ZREREEEL O 290, 746, 253. 55 10, 195, 657. 53 - -239,705. 86 300, 702, 205. 22

AR . .
202412 A p | L TAN L5& ) SEBLE | AitR G

pigns
vliiien 397, 632. 89 - - - 397, 632. 89
77 ORIIE 42 38.07 - - - 38.07
B Rty Ao 272, 560, 179. 726609, 938, 702. 26[340, 662, 731. 51 - 1,223,161, 613. 49
wre it 272,957, 850. 68609, 938, 702. 26[340, 662, 731. 51 -| 1,223,559, 284. 45

1 £t
INZRYAEIE : - - 21.92 21.92
INZRRERLNEi L] : - -4 259, 249. 59 259, 249. 59
INERERRES s - - - 86, 416. 55 86, 416. 55
S H [ 4 fil 5 72 8K 1219, 986, 174. 32 - . - 219, 986, 174. 32
A4 B iR 2% . - . 0.93 0.93
W A8 A 2 - - . 27,822. 68 27,822. 68
A A7 £33 . - - 217,628.23 217, 628. 23
it 219, 986, 174. 32 - - 591, 139. 90 220, 577, 314. 22
FIRBUR B | 52,971, 676. 36609, 938, 702. 26[340, 662, 731. 51| -591,139.90| 1, 002, 981, 970. 23

T RPN IG5 R AR OME, I IS 20 R0E A 3 50 E 1 H B0 H 2

BT,

7.4.13. 4. 1. 2 FIRE X HSURME ST

Bk R ) 2R DAAM HoAth T 3% 28 B R R AN AR
X3 PR A A e HFE 4 8 P2 1 E L 1)
12 KU B [y 25 oM & (A ANRMIt)
H
per 2 AR (2025 4E 12 A 31 | FHERER (2024 4F 12 A
H> 31 H )
M F R T E 25 87, 569. 69 12, 075, 803. 86
AT T 3t B8 T




e SR R 2025 SEAEREIR

e 3

Al R ETE 25

NIRRT

-87, 346. 89 -11, 855, 534. 66

7.4.13. 4.2 SNC R
YIRS 2 e 4 Tk T B 1 2 SO MM SR SR T 4 70 B R AN T SR A Bl T R A e 0 R . A3

S EIFTA B R R AR T, BRI TR T RN KR .
7.4.13. 4. 3 HARMHE RS

FUAAN AR IR, A2 41 22 <5 T 4R < i L ) 2 SR AR SR I <8 YA 2 TR R T 4 ) R AR AT AR DA
ST I ks DR 2 AR BT R AR B A I AR o AR G = TR B THAT IR [FNL T 358 4 i, BT
I F A i RS T BB AN S AT A 1 0 S 0 S Tk TR R B, 10T Rk T 3
Tl 7 A BN I

A G I G N FEM AN BB A A i R, SR “E BT R RS, S
WL LR BRI T, G TS T 0L, P 10 B R AL A MR S s St
b BLANIE S5 ()52 P W S MY, A O S 4 A TR 2405 VO B 5 R AT e . AR
S EE N E M A BRI B, RO . BECE . BRH AT IR, kX
B SLS AT A 2 T 0 SR

A i PV B A AL BRI LA R SR o AR R ) 2 V0 BB A SR R 25 2K i T L
SEAb, A G G BN A 0 A B G BT FE A CRIE S5 b ST 2%, 2 T3 P 25 e 07 it
FEE AT BB, A4 VaRk (Value at  Risk) FaAnZe ol AR A JE 4 TG (038 ZEAN AR RS, B )
A SR XS HEAT BB A2

7.4.13. 4. 3. 1 HALHRE KBS D

7.4.13. 4. 3. 2 HARMRE XS B BUR BT
TARMAEWIR, RS RRERT GRS R (FEREAR: ), FBRTHHEMINCIE

FUASNATT OB TR R AR B AT & 817 i T HORm (RAERER: A .

7.4.14 AR E

7.4.14. 1 &M TR A R ETHER T
N RME T ELE BTE Z U XA SO AT S B A S RN R

FIERARZ RGE: 28— =2 MRS B G R T ER G TR O 56 R BR
F— B UM NN B B ot B R AT N R 26 =R I ARG B B A7 fot
RIAN AT W 2 4 AL

3 48 TU 3t 58

=il



e SR R 2025 SEAEREIR

7.4.14. 2 FER DA R ETENSM TR
7.4.14.2.1 ZFER &M T AN A RNE

Hhr: ARG
anfitRsRRnRL |, PN %%gffina
HFER - -
BRI 256, 202, 408. 22 1,223,161, 613. 49
F=ZEIR - _

ait 256, 202, 408. 22 1,223,161, 613. 49

7.4.14.2.2 A RWEFTRE KK E A2

ENE DL, AKE R TR H 2R 5 R TR H ] 52 5 ANk BRIV TR] K IR S R] AR AR O
IEFFEEI A M SN — R UG HARTE AR B R X & et TRk 5 A E

=
&

XFUESRAS 5 B L e 4%, A I R H ISR, 5 AiER. SR TR AT RAT

SCETE NPT B I B ARJE I € HERUES R Fo (B8 3 — 2 IR = 2 IR

7.4.14.2. 3 FZRIRARMERFKLZZHFMR
7.4.14.2.3. 1 F=ERRARMERBLZZNFI

7.4.14.2.3. 2 EHEEATTMEMNERNE=ZE R A RIMETTBIIIEL
7.4.14. 3 IERFER UARMETEN SR TR K

ASFE AR AR Je L EARRIFA AR LA e BT e TR .

7.4.14. A NUA e ETHE B SR T B KA < Ui B

ANCAZ SHME T A e R R 7 AN A7 £ B R AR B O U At R f T, KT E S
KN FCAEARZER N

7.4. 15 H BT EBEN 3 SRR T ZE UL K AR R
ARSI AR IR TCA B BN 047 2 TR 5 2500 I X He A S 00

§ 8 MHAEME

8. 1 FiREETHHEHNR

SARAL: NIRRT

o 3 4 B T B4

T H B %
0

=<}
B
%
N
I
|




e SR R 2025 SEAEREIR

Hdr: BRI - -
FeeH - -
[i] 5 i 7 P T 256, 202, 408. 22 85. 13
Hrp: iz 256, 202, 408. 22 85. 13
e S FRIESR - -
Dit AL iy - -
SRbATAE I - -
SENIREE SRl 42, 007, 008. 69 13. 96
Horbre SEWra IR (1) SN IR 8 4 fil 5%
F
AT S H A& At 2, 732, 406. 28 0.91
HoAth 25 15058 87. 89 0. 00
At 300, 941, 911. 08 100. 00
W RESAME IR “EE s st 7. “EANRESMT ™7, “BIT R RS &6
SH AR EF O SRR MRS I CURERES T CEAD, “HABZ =" di

“ SR i A e G A AR A IR LI A S HE e AR U B R R S8 CR D
2 MERRBATI R BEER R A S
2. 1 BRI ROF AR ERRTAS
AT AR AR R FFAT B A 2 2
2.2 MERREAT U REOBEERERERRAE
I AR AR FAT P8 BB B BB R

- 3 BIRIE A SOYME GBS T E EL B KN EEF I BT R B R S8R B4
ARF AR AR S B TE

A REHARERFEASHEARR)

A1 B EANEHGE A EE & B =3 E 2%80ET 20 42 A EZBH 4
A AR5 N TR

4.2 B2 &5GE H AR EE & B = 13E 2%80ET 20 42 A EZ BH 40
A AR5 N TR

8. 4.3 TR HIRA B & 32 IR R I B
A B G AR PN TE ISR

5 IR BRI RS R RS

]

[o eI o]

[0e]

Qo

o oo

oo

[0.0]

LA, NRTT

Fe 55 i A R SR PHREEE] o)
1 E K i3 - -
2 JATZE _ -
% 50 71 3t 58

>
=
=5
m

=



e SR R 2025 SEAEREIR

3 i 256, 202, 408. 22 85. 20
Hodp: BURME &R 256, 202, 408. 22 85. 20
4 A5 77 - -
5 i i R 2 - -
6 O - -
7 AEEf (AT AZ e fit) - -
8 () A7 B - -
9 HAth - -
10 | &it 256, 202, 408. 22 85. 20
8. 6 B R A RUME G2 S T = E LB K /NVEE T B B L 55 3 3 B 4
SR ARt
T o P
e 1’”\?‘ Wk 4T f;i At G ‘%iﬁg/j f‘ﬁw
1 160405 16 & & 05 700, 000 72,327, 068. 49 24. 05
2 230202 23 EJF 02 600, 000 | 61, 535, 424. 66 20. 46
3 240302 24 #EH 02 500, 000 50, 880, 534. 25 16. 92
4 210203 21 EIT 03 300, 000 30,917, 547. 95 10. 28
5 250401 25 f¢ % 01 300, 000 30, 346, 175. 34 10. 09
8. 7T AR A R E & EEF = E LB K/ HEF I TR B 72 X RAIESR % B 40

I AR AR R RFAT B SCRFIE SR

.

Qo

o oo

AT AR B [ Y1 B

oo

A B R P R [ 3 B
11 WEA RS M

o oo

- 10. 2 A3 E A B B

R E | H o —FAZ B ATTED. LTREE
PR FIAGIFEUE 2025 4 12 A 31 HEF QAT HAIERAURAT AR, o FEEE H HARAT BRI BF

=

R ) T KPR AR T I

=

G, A7 S M, AR EEAN e,

3 51 T 3 58

=

8 & WKL A SO E 5 ZE ST 3E E il K/ IR 45 St SRR A A
AIE ARG IRARFTA RS-

-9 JIRIEA MME oy B G 3 7 1A EL ) RN HEFR B BT 44 BUE R B B 4
ATE G AR IR AR AT BGIE -

10 MREMRAE ST ERIHERZ S BE L UEH
10, 1 A E AR R RBOR

(1.1 EEREAEIT RIS AT EAANRE MR RERIILRAE, K

9 A IR, T 2025 4E 06 A 27 Hik 4



e SR R 2025 SEAEREIR

g FEfFEUE 2025 4 12 H 31 HEFQRTT4A USRI AAT 4k, B 50T AARIT R M2
B, WS SO RIE A, RGEIBAT H AR ST, AR HIL AN BEAE; T 2025 4 07
J3 25 FC B SR AN AE B R AL 5T 20 J B iy, $13K, BRI s IR AL T i -

g AR 2025 4F 12 A 31 HEFERT-TRIEZRIRAT B, o E A AR ARAT R{E
PO SR, I BEARTERE: T 2025 4 08 H 01 HYSCEI 4 R i A A J=) 1 3k e Ak 5 15

g R fgEAUE 2025 4 12 A 31 HEFERT-TRIEIRIRAT B0, o B b CRAT D A
HIREATER; T 2025 £F 09 12 H i3 g 8 A ) 13 39 ) A 3 7

g R fZF AR 2025 4 12 A 31 HFFERT-TRIETRRRAT BT, BISOT RARIT N R e
AZTTHEHEAE ;s 2025 4F 09 H 30 HYE o E A RERAT S, T IAL T it -

AFEEEHNEE R LB LW AR BATHE P TR, AN BB A SRS A R BB
M AEAE BRCSEBIVERE I, R AL 8 B0 EIRIESR U4 R IR R AL B . Rt A, ARG

BRI+ ARSI H AR A RAT A B W 7 B 1D 7 8 U 8 BRAE AR 5 | I AT — SR N 32 8
TP AT S DL

8.1L. 2 RSEE A TR BERTE HES S FME R &1EREE
AT GAR T IRARFFA IR

8. 11. 3 BRI Ath -0 7™ 44 Pk
s AR

75 S FR Sl

17 H RIS 87.89
RIS FR -
IDAsde ] -
YR S -
JREYAT R 3 -
FoAth RIS -
e o -
At -
&1t 87. 89

8. 11. 4 BIRFFA K4 T4 B0 0 T e e 555 PR 41
AT G AR AR A AT b T IR 1 T e 5t

8. 11. 5 AR HT 42 R A AE Y I8 32 PR AT 0 T o B
AIE AR AR R IR

8. 11. 6 WA G T IHERI AR S HR # 5
TP NP, A T A T4 L AL

O |0 || |[O1 | [W|DdD |+~

2 52 71 3£ 58 i



e SR R 2025 SEAEREIR

SO EEMPFIFENEER
9. 1 HiRESMBFRFE NP BERFTFENGEH
I EEAL: Ay
B NG5
ESZEDN IR AErd ey NN B E
mEgnl | P PR i 24 o g
PAREVASZ é'ﬁj\%@j 5;&»1}] Etb\{ﬂ
Oy FEBE | B FEBE | F
(%) (%)
1k
;;;iizﬂﬂ 231 | 1,288,408.59 | 297,439, 468. 44 | 99. 94 182,916.06 | 0.06
il
y ~
fi??ﬁg”ﬂ 8 1,329. 27 0.00 | 0.00 10, 634. 12 | 100. 00
fiids C
&t 239 | 1,245, 326.44 | 297, 439, 468. 44 | 99. 93 193,550. 18 | 0.07
9.2 HIREELSEHAKMIUARFEEARESHHFN
4 FAN I
5H e FE A D) 5§i@%@%w
HEE | st A 34, 619. 25 0.0116
PN
H Mk
NRFF | g fEss © 982. 38 9. 2380
HAHE
4=
&1t 35, 601. 63 0.0120

9.3 HIRESEEAK NN RIFEAFBAEEHHESBXEIFIRL

15 H By R S e B ISR X ] )
ARAEPEEN 5 Y A 0710
R BRI
AT ARFEARTE | sk C 0
G

fit 010
Ry | ERERIEA 010
¥ G Ve e S C 0710
fit 0710

§ 10 R REE B TS
WAL

| M5z R R A 5 5SS C
HEAFAEMH 220, 043, 973. 21 -

2 53 UL 3£ 58 i




e g 2025 FAEFER S

(2019 4 10 H 17
HD & Hils s

AR W)

A=t 967, 356, 436. 29 10, 660. 32

AR T AL <

T4 45 297,732, 251. 80 368, 171, 412. 41

Pl AN I

‘ . 967, 466, 303. 59 368, 171, 438. 61
SV [l 47350

At WA e oy
B

A AR I 4

e 297, 622, 384. 50 10, 634. 12
(EIESE

§ 11 EXEMHER

11 1 BE&HPHFEARSHRN
AR A AT SR H IR SR AR AR 2

1L 2 ZGEHEAN, EESEEANENESEERTIRNERATES)
2025 4 1 H 9 H, BSEHNEAM@PEHAN LT Y, BESRRAAFRBLH,

2025 £ 6 7 27 H, RGEHNEARMPEHANRLE LY, BRRAFHEAFEES

20254 8 7 22 H, HEEHANRKMEFRKEER Y, EHEMEAFEHEK, HAEA
FHEEAFHEF K,
2025 £ 9 H 8 H, HEEHANKMEIEHARNLELY, BERIONAFRHFHIES

2025 £ 10 A 24 H, ZEE&EHEANRASEEHNREE AL, FAERKITHA A2

ARG I, e FTE N L TR TE AT TCE KA S,

1.3 WRESEEN, BV, E&REVFHIFR
AR A TCI K A BB BN S5 B P A L S IR A F

11. 4 &R HRIE KSR
A P A B 4 PR R SR R A AR T

11. 5 AREE BT H IS INES B
K4 E 2025 4E 11 H 11 HREHRSVITHSHT, 2k eSS BT Gk E

2 54 71 3£ 58 i




e SR R 2025 SEAEREIR

AR O AR TS5 T CRERE B A 1K)« B BN AT GIE R 2T
55 A AE A S o oHRI D 6, 000. 00 JTE N . H AT IZ 2 THITER 55 i [ AR ik e it Ay o o
AR5 FFEIR Y. B 2025 4F 11 H 11 Bl EARE IR,

11. 6 HEAN. 1FE AKMERMA 7 ZIRERA T EE L
11. 6. 1 EEARAEREDIFHEL
AAREHIN, ESEHANTH RGN .

11. 6. 2 BEAMARMN B ZIHEBAETTEFF L
AR A, e B R ML 53 TEAR S5 L o

11. 6. 3 FTEEAZRAERLETIEE R
AIERAP, HAFE AR Z B AT .

11. 6. 4 FEE AN RZ AR T
AIREWIN, FEEIEEANDE AFRESTTE WSS E N ARSI E V55 BIRAY &

S B B T S DL

11 7 B RIS A TR 5 TR XA

11. 7. 1 M AES A IR 5 BT RE R B R &S AHE I
SRURAL: NIRRT

BT X ZHE TR
o | S R ERRE |
R Cowm | mickm | cpEm | We | ammie | 0
%) (%)
FRiEE |1 - - - e
PlEEE |1 - - - e

e 1L R EHE NS I IbRERIRE P AT

(D) IEFbrt BEMENT, E2RY, EMERAADT 5L ART; MR R, #5500
FARPR R AT R EIRDUEE s BTG, BT PR EIE AT 2 h [EAE R 2 A
N RERAT ALY, BB ERE. A%, B i R, IR R L Ak eia i B IR o 1 22
Ry BAARSIBAEPR 2R R RAEREINEN, 5B & AR G BT IR 2 5 I /&
2, JFRENA I AR AT A BRSS: BETTSE URR, A EE IR I LA L TTRORT SN 5L
HE I A S fR e R A AR SS, IFRERTEIE SRR A0S € 2R, Rt L Itk &
I B .

Q) IR RYTIE R & (ATFEERIETR B IR SRR 2 o AV E BAUE ) MA ] (A%
BRSPS S A E BME) BESK, AR SR E TR MERIES R A, AT

2 55 U1 3£ 58 i



-,
ffﬂ»\_ﬁ‘

FERIMF 2025 FFEFELERE

CUEFFAZ &7 5T AL 700

Z 555 5

2. AR G e R KA
11. 7. 2 S RES A R 5 B u# T HARIEF 8B R

SRiHAL NRMIT
e ] i3 B IEAL 5 BAEAS 5
\/E:
5 S ﬁ;’ﬁ
J = ;—( J ) ‘7‘_\‘1%1 Dyt . NERUEN
FEER | pwewm | T | mwewm | VURER ) ecewm | mocs
FAE S A Bl o
[ EL A1 (%) (%) 51 (%)
I RAFESS 1’007’3636 100. 00 - - - -
1 ZiES - - - - - -
11. 8 HAth B K
F5 NEHE EEWEE T e B EE H
e FiRAG R IR R R S
1 2025-01-22
2024 F5 4 L 2aBRAPI
e FiRAG R IR R R RS
2 2024 G AR 2 =L N 2025-03-31
ERHGEHARAFT RTIERE | ST AML, i
3 SR N EE M EMAE TR | ERWR, IR HR, 165 2025-04-22
A iR, A EE SRR
g B A R B R R i 4 s N o
Y| goos s 1 B e A YNEL 2025-04-22
- %%E EHARAFI R | EEIERR, 55 HIR, 00250422
FEW AN A S UEFRI A, o [ IE 4
%%i@%ﬁﬁ% NEHR IR I 4 e o
S | ooo5 88 0 B CEEVNCT 2025-07-21
R FHAG AR RIS | AN, B
! B\ IR LN WEF R 202508720
Mg F A g B R R B A 4o .
8 2025 4 H R 2 (EELPNTI 2025-08-29
Mg e AR R B TR B R T 4o
9 | BLE KB (R ﬂ#ﬁﬁknﬂi@ 2025-09-03
HN) &8 R ASE
ERILE XTI N3 ihte | RS A ML, iE5
10 BHERA R TEA TN | Bk, E#EHESRwR, T E 2025-10-15
N WEFRR, IFZR IR
e RIR A R R R v A 4
1| H 4 AT 2025-10-28
2025 A4 3 TR =L NI
12 EERGRTIE Nt | RN, g 2025-10-31

25 56 71 3t 58

/-



e SR R 2025 SEAEREIR

MR B ERAT IR A BR AR (“HE | IEZR4R, UEFF HR, EF
AR 6O NI AT | R, B ERESR

KT HEFE TGRS .
=1 %X 3, U
13 | HemRmEEeARAI B | A, L 2025-10-31

R A AR
I RS T T TN
oA kg
| e s | R A, B 2025-11-12
2 LB HIAE T
Y N Sy e e TN e
15 WEHR R LR AR | REeEHE AR 2025-11-12

A PR AL (38

I B TR A 71 T I —
1 o e T 4 A M BTN 2025-11-13

e S A s R R
17 o X Sk =S U PN 2025-12-02
ISR () B BRI

e SR AL R RO R &

18 (C KA F&rmmEpE (G | E&EH AWML 2025-12-02
B[]
T TG 557 BOIE 4% 01 3 4

19 (A RHD FE& M eE (G | EE&EH ML 2025-12-02
D)

R R TS aRg T | ReEHAM, i
20 | BRIEZRB A BR A WML | IESRR, b2 Hk, 27 2025-12-15
A I3, EEZE R

§ 12 EMBHEA VRN EMBERFR
1 MEHNE—-RBEFEZESHPFLLAIE B EEIT 2095155

N : R4 IR
AR5 B R 4 A AR R L e
SEM
B REAN
are | 3k 3 \ W
S S i 1] Ity ||
R okt Y e e i
20% 1] st J&] [X. (%)
1]
~ 297, 41
20251114 20 297,411
1 0. 00 0. 00 1, 519. 99.93
251231 ,519. 77 77
A 20250101720
P 1, 146, 2
250827, 2025 967, 211 179, 051
2 - 62, 558. 0.00 0.00
1114 202511 ,529. 16 ,029. 54 70
20
20250828720 110,856 | 3,637.1 114, 49
N 1 0. 00 0. 04
251113 .91 8 4.09

2 57 JU 3£ 58 i



e SR R 2025 SEAEREIR

20250828720 47, 804. 47, 804
2 0. 00 0.00 0.02
250903 06 . 06
2025090420 198,708 | 198, 708
3 0.00 0.00 0.00
251113 .62 .62
7 R R

T A AL G B — B A e AL L 20% 5 DL

R — R B A RS HBLLOIEREAREOLN, Wz H PR, " RE 28N 5 & i s)
PR EA, T3 g 38 B AL ] ) I {6 m] RE 75 ZEACBLAR 20 557, Wl BEXT R 557 A
IR, BN ST K. BESE B L. B Sibis R &5, sk
B s AR A, R A AR .

12. 2 MBRE R K HMBEZEER
o

§13 HAEXMHEFR
13.1 HELHER
H [ IE 2 S 4150 ST I SO A
R RIEAG R R R e e E ),
F R G785 AR S AE S

1w

GBS AL B PR A =] S
BB H IS IR E 1R BB R AR A
B IR NS5 TR HUAAE AR

13. 2 FET30HE 2
A bSO T R BN L L A AT S48 R 1
13. 3 R AR

Bt m] DUE S e BRI G, E e T EIE e E HSER TRE IR SR
==X
=

Tt HHANIG IS 23

o

EREESEHARAF
2026 £ 3 H 31 H

3 58 T It 58

=



	§1  重要提示及目录
	1.1 重要提示
	1.2 目录

	§2  基金简介
	2.1 基金基本情况
	2.2 基金产品说明
	2.3 基金管理人和基金托管人
	2.4 信息披露方式
	2.5 其他相关资料

	§3 主要财务指标、基金净值表现及利润分配情况
	3.1 主要会计数据和财务指标
	3.2 基金净值表现
	3.3 过去三年基金的利润分配情况

	§4 管理人报告
	4.1 基金管理人及基金经理情况
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 管理人对报告期内公平交易情况的专项说明
	4.4 管理人对报告期内基金的投资策略和业绩表现的说明
	4.5 管理人对宏观经济、证券市场及行业走势的简要展望
	4.6 管理人内部有关本基金的监察稽核工作情况
	4.7 管理人对报告期内基金估值程序等事项的说明
	4.8 管理人对报告期内基金利润分配情况的说明
	4.9 报告期内管理人对本基金持有人数或基金资产净值预警情形的说明

	§5 托管人报告
	5.1 报告期内本基金托管人遵规守信情况声明
	5.2 托管人对报告期内本基金投资运作遵规守信、净值计算、利润分配等情况的说明
	5.3 托管人对本年度报告中财务信息等内容的真实、准确和完整发表意见

	§6 审计报告
	6.1 审计报告基本信息
	6.2 审计报告的基本内容

	§7 年度财务报表
	7.1 资产负债表
	7.2 利润表
	7.3 净资产变动表
	7.4 报表附注

	§8 投资组合报告
	8.1 期末基金资产组合情况
	8.2 报告期末按行业分类的股票投资组合
	8.3 期末按公允价值占基金资产净值比例大小排序的所有股票投资明细
	8.4 报告期内股票投资组合的重大变动
	8.5 期末按债券品种分类的债券投资组合
	8.6 期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	8.7 期末按公允价值占基金资产净值比例大小排序的所有资产支持证券投资明细
	8.8 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8.9 期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	8.10 报告期末本基金投资的国债期货交易情况说明
	8.11 投资组合报告附注

	§9 基金份额持有人信息
	9.1 期末基金份额持有人户数及持有人结构
	9.2 期末基金管理人的从业人员持有本基金的情况
	9.3 期末基金管理人的从业人员持有本开放式基金份额总量区间情况

	§10 开放式基金份额变动
	§11 重大事件揭示
	11.1 基金份额持有人大会决议
	11.2 基金管理人、基金托管人的专门基金托管部门的重大人事变动
	11.3 涉及基金管理人、基金财产、基金托管业务的诉讼
	11.4 基金投资策略的改变
	11.5 为基金进行审计的会计师事务所情况
	11.6 管理人、托管人及相关从业人员受调查或处罚等情况
	11.7 基金租用证券公司交易单元的有关情况
	11.8 其他重大事件

	§12 影响投资者决策的其他重要信息
	12.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	12.2 影响投资者决策的其他重要信息

	§13 备查文件目录
	13.1 备查文件目录
	13.2 存放地点
	13.3 查阅方式


