ENSAE=EEERAE I D)

RihmmBMERE RIS RES
BERAT CGEFD

EeBEAN: RILESEHEFGRAF
EETLEN: LBBRXBRRITROERAF
=| WM. —OZN4E=HtH



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HERR

Kb AR G BNE R 7 e (LUT PR “AREE7) T 2025 425 7 23
H A5 5 R o i TR it e GERFRT [2025] 1110 5).

RIEGEHNRIEFH SV B A E S, HEff . o8, RIEEUH AL+
[ F W 22, A IR M o 0 AR B 4 SR AR v M, AN R B N AN 4 1) 4R %
B T 32 AT SR S5 PR PN T Bl RAE , AR I B T A L G KUK o A
G A4 A 2025 4E 06 A 19 HIERA /L

RIEGH G TSR, B E S ONIES T i 5 R == AR a3 #%
TR, BN (EHIED B RO S A A R AR S U A
B4 i VORI L 5515 R B 8 SO, A TN URUAC BE 457 1) USSR A A0 =
Bk, Fe20 R E B IR AR SZRE J7, BRPERIMI T, SHAE (BRI L4
R B B SRR AT AR AL PSR o 38T AR SRAF L S e 1 R
TR HE G 0 rh ML &5 AR, FTRBALEE: TE 5 T AR 51 R 1) R Gtk
R A AES R IR R G R . KR o SR Bk 5 B i sh M U . 4
B NAERL B A8 TR P A R AR IR, DA B A B A AR 5

RIELNREG RIS, H W T T e Mt s, firildks, 1K
TSR A4

. YAREES R R B HARE B AR AU [ FE I, BEEE ENBAT
FRERR PP IS, 7T LARS R OB, AT LA 4 [F) AN AR S S5 U0 P AR DG 1Y
(ST St A R, 5 A B R T R B TRTREEAT RR R AR N, 4858 5 A5 3
BRI P 3 AP H A SE [l S8 55 o 1 5 < A BURE AT A 20 D) S 50 A 25 R DT AR Bk
G e FH O AS LA B (0 s IR o

T BRG A— P R B S 0 BN TS B B S AU AT 50%,
(EE B iz /R 1 2 v 8] 66 4 47 200 B2 [m] 45 66 40 5 BN TG 7 LA R A . 5 B8
ENIE BB I 50% kRS . A MBI TV A A RER, AHUE .

= BN PR AR O KU

(1) ARIEEHEE S B S HE . o0 & B SRR A B S 4Lk, FLr
B B B R R AR B S L TR AR R S A R B BR R R A TR A A i
AP (FENIEEER “BH s BEeRH S, RIHs#EiNg/ H
W / B NS Tk 4 I T V2 TS il o A 25 < 1) B A 3 9 /K

1




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) HTFAREGANTH S RIS HPUHER, 27— H &8 HEm
1. 20%4F 2 RS BB, AW BE R T BT AN R BB e 4 P I B 9
o ARG AR B S G A F& RS R ER, Fe BB bz
P B [ R 300 7 0 T ) < 00 ) 5 30 i 1R SR 0 < O (L U B 45 R AT
FEZESE o BT A PR IBE (] g AURT I 558 < DL IC W UR R A e o

(3) ARFEEKHF S E B R MR, AMURESEH N E S 1)
TRIE.

VU A gl it A S A i i SR T 58 oy ELHR ELIE L] (LR fRifR “ i
AL ) SEIHLUE VA ARG 28 7 T BT RS, & s s AL T
DI BEA BT BBEARI S T3] B LA B 5 By U 58 22 S i R (RS A KU, 0458
I T A BRI AR GEB T I7 54T T+0 [BIAZ 5y, HRHASRAS ek ik
ERR A, BB T RER DL LE A BRI ZL I B i st )« VLA RS QLR
A AT RERT e <5 B AR BTN 3G AN R )« PR IR AL T 52 S H AN B AT R SR X
[ (FEPNMIT ARG T, BEROEARIER AL S, RAGE LI SEH,
R REAT R € BB PE S ) 5o FLAR XS IS B D ARk 3 S 45 K
s B AR

Ty ARH G AT AR AR U8 S 75 A A E e T 3 A SR AR AL, SRR
BB TR R B AR 2 B BB T, R B IR AR AR B
i o

AN~ I AT RBT E ARG R AT BT SEE, R E ] RE R BT
UEHIBE AN RHIE SR U R BB oM, 5 AR SRR A B AN RIE S B APE RIS
RAT N KA ANAE Zy BUIAH 5 (8 ARG PT R L 12 B B] 45 Jl oA A it < XU o LA XL
B IE A P A S S SR R R AR

A 4 AR $5 58 SRS 75 ZE T A S A AR A, R BT 0 ik e B BB T
AL RUE BRI AR 2 & B B AL L, v IR R AR R AT

B AR ARG BRI EOUNT. IR IREE S RATAE M, e RATE

HATRLA O HAN A BRI AL, 2O sk, RS P RES T

i TR BT A ANk <o TR $ 51 SR 5 BT I A B X AR A
PR 70 < B AR BT T e AT 2R A R PR AVRE 2 B B T e AT AR A



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ DRt E RS, A BT REFR R TS HATAE M, S HATAE MR TR AT RE
TV R I 1 JXURE o AT JRURS: A B A U8 30 PR 55

HEEEHEAERRHRAREE: AESEEERIA R ERFERR
58 ENHEES RPN T REA — B R .

AR G DA SO AR 0 B A DG KRR 2 R AE 1 R 0 R B T R B L R L
s UES T 370 i A S PR PERE IR, AR T — T L R AR S K
3 XSS B R IE o B B WA (R B 4 BN LA LA A0 At A 5 M LAY ) AR AH 56
AR AT G AT B PR A, S A R A B LA SR F VAN 7 i AN, DRt
BB LA ) PRI A5 VT 5 i A S v RS UL 2 R AT 1) 2 3R T BB AEAE AN [,
T NAE ) AR e 4 I 75 42 JELAY B LA 11 2 3R 5 BRORURY 2 52 B ) 5 7 it UK 2
() P DE PC A 56

R E PN R RS E L R B RS (S B
SCPE, B FAWES A TNE, AR E R, AR, T#
B IR A AR, RS B ST H I R AR . TIROLEE HI W 6 2
A B )R A 32 e AR IE I, i i B 4 PN B e PN AR A
GA B 5% BEAK 1 AR LA I S R 4

B R AWCSAE L B AUR S JR N RIS R 9, (RN
R T AR S — @ A, MARUERAUR A . £ KA S A TR AR
R, e BN B HAR IS DL G A O A JE G0l SR I ORAIE o S
SN R E T A SR X A R, EMGH AR RS,
GIEE RIS H G E AR B BN AR, B F AT .

BEHFLUHBEEEEDEH -, RS BTER A E#EIEH A
2026 4F 01 H 31 H, A XU &HHE M ERIMBUEH 2 2025 4 12 H 31 H (U
SHAREARLH ).

paren

=}



PN \EEEEERAHE]

N NG S MANAENENT G0 EEDLIRRCE D)
H X
e 6
B 3 7
N £:::) N 13
L = N 23
T MR o 27
I I 29
B B AR 30
Ny ESHBTRBEMEEBER. ... 31
s BRI 43
T+ BB AAIRE 55
T+ BEEHINS 60
T BRI e 61
= BEETWMAE ... 62
FU0. SRR G, oo e 70
TH BEFHAEBB ... 72
TR BERESTHEHET. 78
T, BERERBE 79
o AN 5 1 -/ 87
s R o 90
Zt. EBEAFKMEE, KIES5ESMFEREE ... 104
T EEARAEREE. 106
=, EESHEDNIRAREE. . 124
=L NEEHTREARRS ... 142
. HEANEERET. . 144



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

—t+a. #AERABFREERNS R
AN BEX



WIS R

ENSAESEERRAE
— &%

B AR U A ) CBA T fRTRR 48 S 00 W 47

v

(R AL BB RS BIEZR R
ol “AARFUHA 7 I (R NRISAME TR R BT 3 k) (BUTRfRifR “ (2

EED D AR HRIETF RGBS FE B IME) (BURRIRR “GaEIME) 7D
PUR B B B %) CRUR AR “CR R IMED ™D

(RIS TR B AL i
BREEEINE) (BURMRIFR “(F BREEINED 7D

(NI SFRUETF R H &
(RIS BEOEZF R G iR s R EEE ) (BAUR AR« GRaifix
Y7 B CRALM BUME R & B IR e e B ) (BN

o PR
R CHEERT) W5
AN I B BN RV AN S5 U0 A5 AN AE AR AT R B 28 iR 5 P o el Rt

I, JFXHESCE. dERPE . SEREMERIHIA DU
AHE ARG A S U T I K SO R S R 1N AL S BN &

FERBEBUAE 1 FoAle A B A A A SE B0 o B 1 5 ., S A S0 5

AT A e B U P
AHF U BIREAR SN REERARS, e bk 2EM. 2es
FELE I G A TR N Z BRI 55 BRERCT . JE e B ik e & R
IS M AL BSOS AR A ANNE S FASEN, AR nwimiT
NA GBI HR R & & BRI, JHE (R eik) . e e R kb
A RIE A BN A LG5 o He e 58 H AR T il e AR AT N HIBURIAN 55

L VA A ] 3 < 7 [



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= BX

AU T, BRARSCERA e, T AEE s AR B T & X

1o e FRRGAMBIMER & RO R A 5

2. HEEHEN: BRUESEHARA A

3. HEFLE N: 8 EIEHHAR K RRAT A AT PR 24 7

4. HEEFE: 18 (RLMEMMERGIEFREREeREGR) Lxde
& [ AR BT ARb 78

5. FEE ML FRESEENSESLE NMAR ST Z (RaLmEIME
RETNEFF RIS ITE ) K IZEE A BUEIT Ak 78

6. HIFULHBECAH SRS 17 ORELMRIHMETR & BUEF B 3 a4
S M

T, R EEEEE: 5 CRaLmBIMETR & LIRS
BIBEEDY NS

8. HEMBRE AT 8 (CRoAMFIMERGHIEFREE RS MR

Bt

P
s
30
P

EHE

9 WEEEA: HR P E AT A RO AR ATBOA L BTE S
FNAMRRE . ATEON & DL A 34 & A U A LR 0T - el 84

10, (FEEv%): 452003 4210 H 28 HASE HmaE NRMARKRSHHEN
S TUIRSVGETE, 420124 12 A 28 HE+—meE ANRRERSHLSER
SE =SB, H 20134 6 H 1 Hstit, 4201544 H 24 HEE+
ZRAEANRRERSEFEZARE TRV EBARREREEZENS
KF B S<rp e N R FLANE HE CE> S -3iR A R Joe ) B 1E R (R N R AT E
UEFF B FE VL) AT HA i B 1T

1. CGHEIMNED: fehEIER S 2020 4F 8 A 28 HAiAi. [F4F 10 H 1 HE
TR (AT SRS AR R R S B LI I B B IME ) BOAT AL NS AN I i H
FEIT

127 (15 BPEFTIMED): o EIEM 2 2019 45 7 H 26 HAifi [M4E9 A 1 H
i, FEZE 2020 £ 3 H 20 HEIER 2 OCTESEH /M UESR B R (1 e )



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BIER) (AT S EAE S B R BL A5 B R B INED BATAL RN AN il 17
()

13, CGEfEpik): e EEN 2 2014 47 H 7 Hatfi. F4E 8 H 8 Haki
1 CATFSAEIEH R TR IR ML) KA HLOC HAR I s 48T

14, (sl AR 3 E Y. faH EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
J 1 HSERR) CATF SRR 7 35 B8 3 G i A P IXURS i BRI ) R A B %
AN AT

15 PEEN 2. F8 b R B B A

16+ HUTN M B BEHIA 8 [N ROERAT R/ Bl ] 5K 4 s B A P )

VIS EFMEN: BRESEFANR, RIS S F AR IR X
FHNEE TS, GRESEHA. BEE ANNESHHRE A

18 MAFTHE: FRIRIEA SOEAE I E WS THE R A S I H AN

19, HUHR T E : FRIRVETT DR IESR 4R B L 4 10 . Erh AR N RIEFIE RN
EVEBILIAF BB A RBUN T TR LI LR i N FbiE N 42
A4k Bl H Atk 2H 27

20, GISEEAME B BT S (ORI 7 AN R T & i 4L
PR FH B IS TR R L INED) CRFEHARMEIT) KR SR A E fi
FH R SR A1 55 4 EAT 15 P UE SRS SR AR R (M SR A LA R 8 2, 045 B M BSR4
BEEMNR TS EIIR 5E

21 BEAN L BHHE: T NRGEH . WS . SR BN T LR
FRVE R B VI 2 0 VP SR 355 i 4 1 FL A B BE N I AR

22, HEEMFFA N FRIKEE S A RIS B AU S 0B %
A

23 S TR AL BN B B EAR HEN S Gy, R RS,
IPEREEG Oy A R L eIl B, AT RoE e A B AL 5%

24, BYENL: FREESE BN DURATE CRYE /M2 A Hb [EE I 2 00E i
gkt IR LSS AR SRS E AT T RS SRS i, 7r3E
LG 55 TN

il s fREELFId. £E. VBRGNS, BAANE AL



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B NREK S R AE R, B OEisic. e e Sl HE AL
S BRI @R E S e B A N2 M Ip B AR il 7 4

26, BACHU: RIS SISV, AREREICHI N RLEE
B A IR ] B R R 5L B IR Al R e RO B B G B0 L S5 D LA

27, B FREICH OB AL A 1. B AT
BB I 2 < Oy WUR B AR SR DL K I

28, HEZ B TR BENROVBB AT AL 03 B Nl 4 &L
T TP BRI A JEIR] S e, BT B e AR BT S5l 55 11 51 1) 22k < Ay
WAL B e S AR LK

29 FE A FARH « 55 e 5 RIE PR R K HE 5 & F 20 5E 1 564
BB BN 1) EAIE = A B G % S T B 58, T RAS IR M 2 S T A 1Y
H 3]

0

30, e HRZIEH: fHREGRMENEeGRZEEMNIE, Bl
PARE SR, TEE AR ERE K 2 % 27 7 LA & # H Y
31, e fAREMBUREZ D2 ELRZ HIERE, &K
3

32 fPEEH: RIS A RN AR LZEZ RIAS & B IR

33, TAEH: f8 LBUEARAE 5 T IRYINESR A 5 BT E #3225 H

34, T H: fa8ENUAITERE I 8] 52 EE 4 TN R T8 e mld Al 25 FR T 1)
THH

35. Ttn H: $8H T HESE n M TAEH (AME T HD

36, JFIBH s Fa B BE N BB G A AR I B [l AL 55 B AR,
ZTAE A NARRIEAE 5 H, WS NG POk E AR B8 T

37+ JFIBOR ] FEIF TR B e 52 o 8 [m] m At 52 7 F) T B

38 (ML HNY: Fi CORIAFEERE HAT A R I EE S S RN ) PLA &
FH T UE 23 5 B 1 4 10 H At L 55 0 U

39, Al : RIS, $RBT AR R B [RURI HH S B A5 R E |
TSI S BT N

40 W $REEEGEAERUE, RPN IG5 FAIHE S 3B RE #



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TH SIS BT A

41, Ml feREE RN, BEehBEA N e & FAHE S 3 R
TE [ 25 A SROK B B 0 S 3 9 BN 46 IAT

42 B FRER A N\ BRI G G R AN A P
B A, kA B S ANE N, E—EenEs
BN PRI F A S B AT N

43 FEALE  1REE SO DR NAEARSE G 1A [F) B B W LA 22 1) S 1) A48 56 By
FRHE G Oy R B W LA 4R A

44, E ST SRR B G OB B HE, e
T H L R B AT 2 LG TR 2 4 H AR B\ Fi e SRATIK
PN B0 TE GRS 52 BRI G PR ) R AR — s 7 2Q

45, BRI FRAREES BANTFRCH , JE G m] g B[R] R £ AR 2
TN 5 4 e A v O PR 0 L U TR R U 0 B B S e e R N
HIE AU SR AR 8 b — TAE H R R0 8 10%K0 115

46. JG: fRARMIT

47, BLWas: RESEBRHIEOR. BE. GFEAE. ELIEHM 2. )
ATAERRAR I, L SEIL I FAR A2 WS B2 DRI FH 25 4 08 =5 S P B AS N 28 FH 1R 15 24

48 FE G B RVE : SRS 10 % A ISR S RN AT AR AR B
<55 AT B NG 3 B Al B 7 PR A LS A

49, FEETEE: RIS BB E R E 7 6UE ANME

50 BESARBUFE: FRUFE H IS T EHE R DA H B0 A 5L

51, B MBI RTHME: faihF QRS HEHE S M IS M A R4
ol

520 FEETAMA: RIS R S B BANME, DA E e B i
(B AN LA BFE H) L A

53 BB IS FRATE o ENIE I e 26 I F CAEAT 15 R4 R 10 4 [ P
Tl I (E BHEFEINED P I H IS CRLAEEE S F A M B4R A
uliy o E R e G H TR M) SR

54, SRS FEMFERI RN, HT ARSI &L

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H WA NS5 2

55, BOEPRIBEE : SRR A RATNIETR AR, Sl BIRRIESRACS)
It~ TRYINIETR 2 5 i o 8 AR TRIE M 2 R LA IS AIE SR S 2 R S5~ 75 T
TR H AR AT (UMK “EHBIKREZ S TRk KSEE
VO B N I A IR 5 58 5 BT BT VSR

56 {8 ATA M : FRATEUESRAZ 5 BT BARAT ) i S A Sk 55 RN, & TR T
B R AE AR A AT AR DR

57 AGHORYSETr: IFRAE ORGSR T, Fa a2 A5 RS Ry (1 — 7

58, (EHGRY ST IPRRE ORI RS, FRIBUME XS ORI — 7

59, B ARG TIRRAE 4 X4, R B HATA M A Z SR A5 YR Ok
P AT, IS ARG B DL S AR T B v

60, WBNTEZIRBE ™. FRH TIEEEN . W8 & R B R fRhs &5 SR R o
CAE BRI S T LARBL B, WA EAR T2 HAE 10 325 H UL =]
SHRAT IR CE L ER R AFSRERTSCRUIARAT A0 . (ZMER . il 32
BRAHTIB S AR AT RAT ISR L B SCRRIE R « RURAT N1 5538 4 Toik b AT e ik al
A2 oy Wi 5

61 JEZEN LA F8 2T I e A8 A W Bz (el i), 3 5 i R ik <y
AUPE R TT 30, R 2k S B BT A A T 3 0 o AR 73 B 45 S B HR ) e [l 4%
BEH, AT A7 BB g R AR 2 AN, i DRI BE N B B 2
AR E I BN AP x5

62 MIARHLE]: fikedt G A& T IR E B WEA K &2 — 8]
WP BEAT AL EIR S, HIILE T R Bl XU, B ORI B B 15 2 2 P XA
J& T iRa e XSS B AN SeiiIa], AR FON BRI, LK
FIRR MK

63 FFET™: W () LW ZHANER TSI H R A E S AR 7
A SO EAFAE B RATENER 5L () $e MR AT & o H 5 B 7 ps (A v
#AS B IEAAAE B RAFELERI B (=) HARBE M E A7 AL R
EVER B

64 AuIPiSy: R EEFHFEANARIUL. AR LI AGE R, HAER

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

EHEFABESTEAN. BEEEANREZHRRKEN, G RHFENLEE
PR JEAT B IA 0 B AT 2 & S R AR AT A, B EAIRT oK, R Al
SRIF L R BRELS KR BURIER . B AR A . TR AT L E AR
RORFA UEFRA 5 PR IR & 5 BUE 1E2E )

12



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

= ESEEA

(—) HEE MO

SRR RoLESE A RA R

AT REEAHFREX (RO XD #iies 3678 SR RKE G gk
JZ) 16 JZ 02 G 3 5 J51H]

IMAMIHE: REETTR X D i70E 59 5 REE RSV 5 dh0 A JE 16 )=

Bor HEH: 2004 4F 11 H 8 H

PEAEN: IR

ZHRELIE: 400-986-8888

RN FlE

HIEA: ARTTEA ]

T BEA RSB 4E)

RLFEGERAWRAR (CURERR “an” 8 “ARam”) S EEs RE
B RS GERIES (20041164 5, F 2004 4£ 11 H 8 HEOL. A7
WM A N 5. 1431278, BALEEK -

I R 4 R PR A L 151

ISR 5 4R A e An A BR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 R R R UL AR A e An A R 4 7 15. 6%
F R I A IR 5. 6%
BRI BB B Skl CHIRG O 3. 9%
R TR BB B A ikl CRIR&1K0 2k
SR BT B A kol CHBRE 1O 2%
HIR R TR BB B S ik Al CHIRG O 3. 5%
it 100%

(=) EZEARIER
1. HH WA
FRALSEAE, TR, Wit Se R AR T o [ B m R A PR 2 ) 50 B 4R

13



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR, BT3B ARHE B ARAT S S BEAR B N % B ARATHE . 20134E5 H AL, A
W SR S A I A PR A 7], BT ORHE AR B A R A w] Bl
MRS, BISESK, AR TN S A ERIRA LA A R A
SEEHEMAAE, WShORAHE, BRAHE, USRI, ERERSME. &
H, WTEANZ A ERIR TR A R A RS S

RGBS, S, . P I [ R A AR A PR R B ARAT A AT
SR BR ] L E ERAE E A R E  E R M BAT CR R A A A PR
B HREHIATE.

J B, S, AR PHETTE M S TR AT AN . BT
WORH SR B A BR A R IR AL S B BREESE . EERMH.

WREkZeA:, FEH, ARt PR LG aiy R Im S5 PR, b e B
A7 PR 7 RS, A A B R i A PR A R SR AT B M R B, S (4R
D BIRAFES L, PREFEARIUEA R LR G S B A, JE = B
MR, EIESVIR T R R BIA IRA R R A5G LA A= F T A T
REBEIEARIMEA A HEHE M AN EAE LI N ) R & .

mPHSeAE, B, Wit JiAT R E E B R A R A F A A S A B,
R RS EHARA A FRAFAGE, B Eiasel, Regrm, REln
Hm e, MR S E A R A R ELS B, W RS HA R A 7 a4 2. 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREEREAFES LR, il
ARG @Mtk LigFRERERIMES A Sk . JUE L
BRI 55 i A PN

FEyEderd, ML, A PUEXMET R 5 KFEF BN, HEKY
BB LS, BUEALRUR R R R . Bk K.

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

WigFE S, WHEEEE, AR PHEILRIETRA IR 51 E 2 al R YIE
S, BAIEFA R AR SE AL, B HRAEHRRTEERITEL
A FIHIESR A2, PREFEA PR ST A FHESS A AR bR 4R

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAL PO LA IS A, RSN I R LR H PR A FIRIIA 7 a4 3
HeRl = 25 E e TRE] AT o DT RIBME 0 PR 5TAE 2 7)1 55 S e B 77 3
BEM, SZEERLMSAH,

XA, WHE, AR LR L RAARA R TR TT A &
SIPHEL, BIRAH, B SRALLAIE . TN E S B IEER MR (b
5D AR A R .

WL, WF, it PiARAL T B LR 55 P, AT eI B
AIRARNES B,

SR E L, W, L. RSB AR A R & mA R, Jhag
B E N G ERARAFE T2, 2014 4 6 AMBEALT, FiEsE

le

Gorrah B FFEML S AT B A, BUELA AT
WL, W, AR PHEAREEIEE S, FEin g iE

S, EeinEilaad, MEAREESEE S AR.

JAgR A+, W, ik, P EAR AN BEisl s EE . A J1stiEis e g i
BEE, AR AT N RIS AR

3. MU RIEA RS

mPHSE A, S B, At o P AT b [ B < i A PR o Al S A B e B
I S E I RA AR AEEE, Bl assl, Resm, RERE
MR, MEAEHE 4 AT PR A 7 JIl 2 B, T 56 4 AT PR A F)B 4 5. 2023
12 AMEARAF, IMEAFBEE, #HHE.

PREMSeAE, B R, mid. PRI IR DTAE A A [ i 5 m R A
H, JbnUR BB I AR B AR A EE, MOAES A A IR R i 25
ET A, RS EHAIRA RN B B m R a R, b E NG5S
7 BR A ) [ 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P w) [ ik
maln . RELH, W EARBSEHE., KRR EHARAREHRK,

JABIISeA:, BB, Wit AT o B N TR O 3
TEAt bR s A E . BEEIEFARA R LR AR AR 555K
CEHARAF . LTRG-S E AR A A5, AT a8 A IR A w1
FEREHE. 2011FE8H MBRARTR, JEAFEEAEH,

}

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

HWEGE, BBAHE, AR PiEH ELERAT G RA R RE T A
ERAL A, K NFF IR IR A7) Bl Anl RIS 2B, K AT RR A R A
F % PRSI EE AT BT RBEI A Z R, 2014 4F 6 HMBEARAR, 1
fEEm g S S, AR REHEEE, BTEAFE SSH,

TR, RBIAAH, Wit DT RS E A RA A EELH ., R
MEEHE, BRAM, HESEEARAFR LSS, JEH, FRIEF (&
) FEHARAR LS., 2024 4 3 HINEA L], JEAFRISEH,

BERSE, BREK. RIERTTAN, AF. THAE 4B T = BOESRAE 5 Hl Y
FiaH, Lo ORREH, WHHEFARTTMEA R TS B VS FEE. 5HE
BT A ARSI S 2, BRIEFRO AR AR (JR4E
RUEFARIHEARD) RSN &0 H £ . 2006 4 6 AMBEALXA, Pift
NIZERET AL, IEARBERK, RIEfATTA.

R, RIS, gEEEE, Wit JEdE g B R A R A A
HUI 2 D EER B, Bk CPED A FR A R SRR 531 i g ),
S B PR EAT IR ST A T A AL RO PUT B A, RERE AR TTTA
Al RIS AH, HEERE. 2025 4 8 HMBAAR, MERAILALHE, HEELR
Ho

RS, WM& TT N, AR, DTk IE R R 2R 4% B b w4y B
W, FiaE, mAaE, HEEAERE b)) BIRA R &AM
BiF. 2018 4F 4 AMEARRAT, BULARWMFZHTTN. W5 AL,

4, AREEGHEZH

GRS, EBRRS Mt 12 AEIES MRS PIAT A B 4 B A TR A 7
WHFE oL, Wik EHARATMI L., fREH, RESH ., BRI
EITSE M, B RO BAH, BB, 2025 4F 3 AL . Bl
RN TR R AET ., HELT, Rl FRE SRR R E SRS
(2025 4 04 H 01 HEAEED . R GLMHSBERE 176 2 05 B R & MY R ke 2 77 4% Bt
FEFEEZT (2025 4 06 H 256 HEETPD . RuhfFMETR A RIS A4
e (2025 4F 06 A 19 HEAEHD,

5. R BB TR SRR Gy 4 B DR A ik 44 FTER

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RFSEE: Anm B, BHRKRE RS TERR;

BRENSEE: Anml Rl B aE, ROARH s EHARA R EHK, RETRK
RRAREG;

SAERE A AAFRIBAM, WRRRERRRR;

Besed: Anv el ih®, FEEEim e, SRRRERaR

H

ol

\Jo

EEREE: AATNSERNBAE, L%, HAREEREER,
P A AT SR AR, 5, HARRERLE

pil

HEMSE: ARFERK. KEERTTN, RERER IR

smsed: BERIEE, SERRER RSP

6. FRNGZ AR R R .

(=) R&BI AT

I, HIEFER e, TPHEE L2t FE L 2 0E AR Ay 7 B2
SRS Bl RIS

2. NHEIERRTE,

3v XA EHEIARZE S P BB ek, HEATIESRIEL

7
4. % B RIZ) E i FE B BT 5, R e A N
P o

5. BHATE G UM I g 2k e W 55 2 vkl s

6. il T . R A R

T WEIHFAERGFEGEE, FEES MBI LR,

8+ JPHLG R B S5 iE B R AR B R T

9. FLMHE A RIS M AT HANKE

10 PRAFHE I 7 BNV ST IR B Bgie e R SRR A AR S Bk

11, DB B S, AR S B A AR 2t AT SR IA BN 83 5t
BT 5

12 AR A ERE M FE IR (i [A]) 205E 1Y HAR IR ST

(VU Je 47 BN KV

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B G TN SV (2R

AEEGEHNAEANFT R (P NRIEMEREZRE) (SR, (B1F
INED CBEEINED . (5 BIERINE) S B RNIE SN, I v A4 A 1
PERIHIRE, RIBCA BRI, By 1EEIEAT MR R

B G BTN AR I EVEAT AR

ARHE 4 HR NARIVEZE IR N LL AT A

(1) A FLLEA W 7= Bl A AN 0 = VR R T 4 00 7= AN FEIE S5 45 2

(20 ANl AR5 LA B R AN 3] <8 U 7

(3) ) FH e 4 0 777 B B 5% AR R i 4y B AT N LSRR 58 = N 2R U 2

(4) [ B4R A0RE A N MR T S B AR A A 2K

(5) 12 i A S,

(6) it IR SSAEFEREU AR AFHE B FIAZE B NFEE R, BoR
fth N AR DG AE 2 5 30

(7) BrBERSY, AHHEHE BATIR DT

(8) EHE . ATBUERUR A [EHIE I 23 9 5E 25 1 i HAbAT A

2. BeB MK

(D) RIAG SOEEERMNBE S G FMRLE, A& BB 5 0 5L 80
CEEEEDNG 3165 N IF IS

(2) AFHIRGZE AT, #AREEA AR ZRANSUT T H A
= N R 25

(3) A FEAEATHIAR AR USSR BESIERR  HWARIKIE AT
MRS N2 RERPOTRISER, S8R HIZE BNESRE R, BRfbA
WA R AL GG S o

(4) AN NI4T FE 4 B 77 FHFE G 0 R AT N R 28 FROIE 2558 5 S FeAt & 3

(LD 47 BN IR DR 7 B 5 P s s ol |

1o PSS 3 5 )

(1) ATV 2> =) RS 306 20078 75 A B B T IR 07, TR 25 T
ARBEEAL, I 515 T AL SR AL 55 3R

(2) JSLAPEJFEIN: 2> A AR Y 55 75 B L ORI L LG . 1 A

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(OARS e S PSH EE AVAUTD € PR/ b ayap i SVA T 2 = S ER i DA o i I PTG
WO I PPAAIR 2 XU R DL, IFHEAT AL

(3) BRI RS EEAZ O A A Y 25 R DA, A AT ] € FY S N
FEUABT AR A E O R

(4) A RAE I PARSE BE f1 BE HA m BEAUBE, 2T 5 2™ i it
SFIRAT R R s AT USRS B EEANSAT AR AT 5, AT 53 AN AT ki e S5
ol S E AT

(5) TR 2y &) R AR 28 7] 28 R T B A N R AE R T
Dy S5 A M PR S ARAY RIS e ARG HEAT VR AT A, I e A8 B IR SR 45 T 64T
N F 3 5

(6) EREEEMAGHIEN: A GRS BRAE B XK. 5
FH RS A S RS PR AN R o R S PR E BRI PAS i, S 57 S 46 (1 XU
PEdlTabr R &, A U i) B R B U AR R

2 RS EERT PR 8 RS | 1 AR

o) R AR BR A AR A A — Ao IR A AR AR, e s
BN KRG B R 4 DU, B LSS BT ST A B ] A RS PPl AN A, AL
R AR A /N R PN oA = B i 12N N R = X« N TT= P S i/ (A 205 45

(D #EH: NTHEREAFKEEGIIZE . ARIEHE. XSS 2,
NIUEEIPASIEE 2% SEe s gl g

(2) B MATHEEENA, BEEMERSNTT, SN FE 5 X
FEI 2 D3 AR A 50 28w REE 3B A AR XURS: 25 1) 5 T ) AR o s

(3) WERHRAZ: MSTHRFREV B/ HEAREEN T E
J7 SAMFEA BB A 5

(4) RS PR B 2% A0L5E o ) XURG " BRI , 22 3 e it i 2 23 St »
2R ZSIE i o S AR P A P RS TG XIS, ) 25 2 58 IR AT L A A X 7 24 T
Hoy MR 2 F] A KUGHE ] F AR, 52 2%l 25 A0 &R 7 XU ] H AR AR, %
SN T B R RS R L A O R W ORI IS S BOBGE, A R KU
FHIE AR s 1008 Bl v 2 w) UG B B2 L AR 0 BTAE N A ¥ AL,

2 2T A 2T IR E AT .

1=

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(5) WHEGMM: AutardEdg - MEEE T, AR e e
SR ZHIEAT S IE PR ST, LM e85 A UE B LA X B R A 1R
Bl AEEL WEERR, AWHRTH A A ARSI IR AR

(6) WEREHH: BERRZTHRFNNESHBE, RESKREAEH
RO EM: S 5% BEAGHRBA . —HOHE . IRATIRISE 5 99058 5
BRI 5 1A, DRAES SR A S A 5 K F SRR oS Bl a
PR S WS 1T B AR

(7) @it @ ARGUMMTER T, HE. PRI IFSeE AR
MV S5 BS PAER AT XS E PR AR PR Rk, DR~ F] 5E iR 2 15
YrE AN S H AR

(8) M5BT RSB B A — LR i B 2 TR &HBT TR
20 B ASHR A RS S A B DA, A STBAT 2 m] XS B B, A STASER T
RSB B ARG A PATAILED™, HITR0 . A2 A B A XU

3 PR ] L 4k

(1) ARG ] il

O3 ) RS 25 #) 647 A D9 7 S S [ G022 L AT M R R ] % TR
B, BRERATIRLE . M lF s B E K, AW ma s s
BARCE, RS R/MUETSE T, BRSSO HRA AR K #iref
R A RSE P AL A A1 B, o DR 45 T 2 78 A B sh g s AT 5~ Rl P (1 2 4
R Y A FEE, RFAFI R R X =] I AR XU, AR
SO 375 AUz, 7 B IR AT M T A XS, 70l i 7™ A Bl e i e R P o
rEHIEE . AR B MRV . P I . B BB TR
DRAH B DR Hh) S AT ST ) B SR A 1 P2 S5 A S A 2

(2) PG e B 5

NIRBERFEEE AR, A FIDE &V B . AR BB EK, Meadd
MEETAE, i ArEEHE MRS E. WEMeE. NI
NIRRT EE B AR, 150 e AV K 1 2 H B AT & e B

T, FESIMITERE A AUE P A MUK E B RO B B IR R, A
WrBETh 2w AR S UERATRE ST .

el

Ross)

7\

20



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) o+ 2|

PIIEAN IR E T AR, 2 mlhE e THE B I . AR E B s R 4t
WAL TR, S PP IR ECE 2 Al AL 55T 3l PR i R0 XU 7 2R A
AP, DRt A ] S EA B BN E A SEELH AR

(4) P2 Tz i 5

FENL T e 2 U I AR S B3R R RS, DR T 5547 T R 5
LA LA S, 5T 1 Fe o UMb 55 R SR A S DA S 5 i 08 A SR ME 55
A E A B L 08 T e e THE R &S E B E R ILE SR, il &
TR EEH S Oy VRS T L A, AR R R i A H
B, IHERBEER N, N dEfh e ik &6, B TTFHET. Fh, F)a
MBRIE LA s Oy 1B E 2B R Bt BRI, e 1 e A = AR
BRI 55 32 A JEE

A DA HERTT PAY IRz % ) (1 4 it

(1) #E37. faNEAR, EHNEHIE. AR @4 7 NS, &
BNGRT WEAT IR 70 1, B ORI 555 3 A 18 = AL ZVRIIRAL, # R Y
PEE R TAERASL I, A28 N S HISERE, R B A BV R0, I ST

(2) @ AMEE. BRI AN AR 4 1 &I,
BRI WRRENIT. L HET, WA AR
(DRI A AT AL, AR EE D A B i S 5

(3) #SL. RO FTER. AR e 7 KA ITER], R T
U E SRR BADT, JFKINER S B ARG b o XU e & A, BLB AN
ol IR

(4) AL R38R PP IRE s SEonRE . AFIEAL 1 R B
e, MHES RS, PS5 A RIS EA RS AR T H R
R R SRR, W KRG R AT R RICAR, SN R RN 53 S 48 XU
RBE, AT DA 5 BRI il Y 5 5

(5) WAL AEIIE RS, AR A AR IR R G, WA TR R
gt BORITERGE, XS T RE LA 25 o UL AT 4 AT S PR S 4% 5

(6) fi FHBCEAL I MRS BT B RIBUEE AL BRI KOS 12 1) - Be

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

L RCEA R RS B B A, USRI 3 ATk A i XU, BARE2x 7]
SIS RIEAT RS it Ok RRSEEAT 70 il S ATALIRE SRl et s D 42 K

(1) AL RIEII. A FHE 7 BREITHR], P R TR e
ZaRb = ozl P AR S B A A s o A v

5 B BT A AR A A

Ao FIRGFIENL . HEY . HEFFAN S A R I R R A AR RS EE)R
DT . A2 m R A B DA B SC T A B 2] A 48 0 HERf, TR R REARYE T
SN 3 7). 55 e AN e 35 PA BT 2 11

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

0. ZE&FEEA

(—) HEEFE Ao

RIEGFEE NN LIFHAR R BEITRBARAR, EAEEWT:

SRR I AR R R ARAT AR PR A

M. BT LR B 12 5

IrAHNE:  RHETTIE AGE 1388 S IHAR 0 A B

PERRAN: KAL

AR AL 1992 4E 10 A 19 H

ZegNa il e N RARAT AN o EARAT B B ettt , A EEN
S EEARE: WICANRTER RRUEI . PRI D ERLE S, SR
WEE: RAT &Rbfisr: ARBRAT. RELAT, REBUN ISR ERBUM iR [
WAl s SRS FIEIRSS B AR LR AR 3R B AR B LRIV 555 SR AL DR AR
55 ANCAFRR: AN ANEILR: Ahmsidt: ERREEA, RNANCHE: 4
ICEEHR AR LA B AMCASEG AMCARME; 4570, B0 SRR H LS it 2
LAAMEISE AN IE SR BB ML KL, AEIMNCEE, BEHE. &l Rk
% BRRATILS; IEHBR T EITE S SE S REIEESITE LS &
5N BOHRAT R o (B AR AT M B 2 B e v 8 (R LAl 55

MR BARAR CEAD

M EA: 293,52 {2 C AR T

AN RRERE

BEFCE MRS EE U R 347 [2003] 105 5

PR N: K

AR HLE: (021) 31888888

R R R RARAT B 2003 ETFJE BT IEE LSS, AR ITRARAT R
R 55 B il L ARAT 2 — o G SR IAR L B AL T4, S0 K
Je— BARFFEURIGK, & DA E RIS AE B A i B ARAT P AL T UK

AR R SR ARAT AT T 2003 FRALIEESFRE TR, 2005 AT L N B R
#, 2013 FEFELNGILE 5L WS, 2016 FEFATHLS MR,
A NBEAEERS, HET N RIEFIEE L. BPRTIEEL. FRESAL.

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR IAL . M IR . BT VAT R L (R AEA L) AN EAEAL
=

Hil, FEHARRRBEITOCHARD RESLE . REERRE . IERRTEE
GHEE . SERVIE . MR R EIE . BT P EWIEE . IR AR 8
FEE . WA RIZ B E  FIEF R SIS . ASRBUEE . 84T
W= s . S IEE S 2 DUTE W, TRRGE& I iR R, Al L 290
. BRSNS R K

(=) FEA RN

skAE, 53, 1967 FHAE, LA . AT E @R ERAT KET M7 K
AMTAT, o E AT N 58t T S A M A, b E R RRAT L
BoaraZRic. BT, wREA, P EERIRATE EREE Gk
FHD B, hEEREITA RN S . BUER I B R R R EATIRO A
[RAFZASHIL, EFK.

ZEDE, 5, 1967 A, WA PiAT R AR R R ARAT R0 AT Bt
SR, REMTATKEE., BT, BfTRESEEISEH, ST 1
U HR RS FAT, BATESEELESAHE, REMTREBIL. 7K. BUEL
R AR R R ARAT AT BB T 2 B

(=) BEEFEEVSEEHN

Mk 2025 4 12 31 H, B#EHARK AT IESR R GIEE MY
16211. 08 127G, FEEUEFFHHIIE4E L 536 H.

QLPRE- v n= PN R E el lalE

Lo AT N BRI B ER 9. BOREE TS 3 A8 sy 1 50 B,
EA TR RO AAT T, TERTEAE . VOISR E AR, RE
BN SRR AT, TRIFHES T 2 MR, MRS E s E B,
Wi o8, RIPESHEEA NN EERGEE

2y AAT NEREHIHLEN Ny SATEERA I 24T AR i 2k
Y, T8 TS H T TSR AR B AR L S I N B AR AR o AT KU AR
e AT HRAE AR (1) 22 S B B 1] o 48 ML 5530 T T B P R0 55 R4 A KU
PETAE . BATHEPRE T PN B EAL . WIS EA R AT H N5 4 2R

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A ) B SN, JEIC A B B P B AN R SR L S M R B
B, MALAT A I B RERZER 5T

3 PR o) B R - ARAT S S 5 5 1Y) A s o o B o A s R BT 5 R
FPEFEENL S IR SR . BT B AR, BIERI S SRR SRR,
BINEB T HLE S RALL . KA NG WEEHI LA S MEE N
A, SIS AL “ NIEIise” oK.

HARNFES LSS B H B TSI BIRESEAT . 4 S Ak USR] 1Y
DR R A, B I RS A ST G, A XU R R BT o B SR L k55 B
B NGIIEANFRAT o 58 AL T T T )b 5 BT SR 2 . A B (57 R 57 1 4% 7
FRAERUAE L 5% T HR MY T PRIV | b 55 50808 #6473 R R 5 S5 75 1A 10 % 0L 55 78 20 11 i
SENT G TS5 B BE R A AN BT RS B, PR B B NG AN RIS R
RN SEATMALIEAE . 3 IR S SRR FA B, 35758 %A R R 2
TR, ARG SR, AL KRR S 6B, fEREIa R/ A X i S
EEERERGE, MHRE . REEBRT BB E 6] 0255 bl
ITET . WEFEAZ SR AT MR, IR I T I/ AT R TS i S 5%
A AU 6 2

CFL) B8 A BN AE R ST W B I B AR

1. s

FEE N A R LSRG & ) FEE G T B .
(RN EN R

(D (P NI ERES%);

(2) (e N RALFIENIE 5 #5341k )

(3) ARTTEEEUEFF A R T B EE B %D

(4) (AFFEEUETR R BE I G4 S LA e B B k)

(5) (FEEGFD). (FEEFEEHU;

(6) VEHE. VEML. BURMHARRE .

2. WEBEANAE

TRAT R 5 TF) S AT L8, WS A R AE R G FTFR s 2 S i 7t
VO AR, SRR G AT oA I, S SRR N RIS

5

)

\g



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

3. MBI

(1) B IE B BB SO, o R AL A 5, ERBGERE N
BSTAT 0 B BB A AT NI B AT, Mt s, gEdrst e
NG ER, ARAEMTINT TR T

(2) fEHFBES, NaTEAEE TS, xS E )Ed e s r
H WAL B P HEAT IE,  SEIL ARG H Bh R ER A T

(3) MAFEAIRIR. S, EEASRMER AR S, RN
T BT

4. MEERMAL TS

(1) BEEHE A EEE AR RIS E B SR, RIBOE WIAA 2 ik
) 2 A BN R iy o IR A BRI A R A . A E
A AR R R I R oA A 75 4

(2) HEELENKINEEGEBENEIEERERME, DIRIE B, i
PR OB R S E BN, SRS, B IR . A2 e IR A 2 4
8N R E B NG MF AT B A, WORIE G E S IUR 411,
FEEATE ANK RS BRI 2 R & BRI E A ORI AT
eI AN RIS A EE R 2, (RIS I A2 i BN BRI Ik 5

(3) BEXP IR & ENRAR TN S SRS B S AR &, N
LI SRAHAT AT LA R

26



ENSAEEEEERAE I D
i FERARFE AL

(—) HEERENM

1. HEN:

SRR RioLEEESE AR AR

T REATREX (FORESX) Bk 3678 SEXKE G gk
) 16 /2 02 ¥JC 3 5 53]

IRAHBE : K EE AT X D308 59 SR BRZ 5 5 0 A JE 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R HELG: 400-986-8888

FAHH N 25 B

ARFEGAE B 2R 0 HARE DL VR EAS PO BE  (022) 83865560 BLE

KALNF M EEAH RGN
2 AFE G A B B LA DV D2 e BN 3

3. B VT RRAE AT G AR I BER , PR HARAT & BRI By
RIEG IR ENN, JRERGE BEAMEE AR

(=) BEidhL

SR RaLFEGEBA IR AR

AT REHFTRREX (ROBESX) Hited 3678 5ERNKE G sk
J€) 16 J= 02 BT 3 5 5 [H]

IRAHBYE: RIEETTR P X H3718 59 5 KRB EPRZ TR 540 A FE 16 5

FERERAN: HIRAL

Hiif: (022) 83865560

fEE: (022) 83865564

RN R

(=) HREEE BRI T

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

SRR T I R 4

T AR T 68 S ARl L 19 £
IpAHYE: BT ARIN R 68 S RRE R 19 B
Ui N

Hiif: 021-31358666

fE#.: 021-31358600

ST B BRFUE

BRRN: BRpite

(YD 2k ImeE 55 Fr & IpiE it 2 vk im

KRR KIS B CREREE A 1K)

A AE AR AR K2 1 SR Sk Rk 17 2
INAMHE: I RIGIX AR K 2248 1 SR TT T KRk 17 )=
PATESZ SN BET

Hif: 010-58153000

ZIMEM TN R PR

BRARN: e

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

N BEHEE

ARIEE RIS FENKIE (L) GaEINE) o ML) © (&
BEBIEY « (FEEERED) IR EEM A S ESE, ©T 202595
23 H 3RS I M 2 v FyEA O 2 GIEME VAT (20251 11105) o AR 45
2 1 20254E05 A 27 H 2025406 A 17H 1k, 422Kk I 4 Ifi 345 Frit %,
R HE S B I AT 4454983, 808, 021. 8870 N EE 1, A7 A 3k T 76 55 42 41 1]
AR 321, 310. 850 NIRRT, 2R S A L. 00 AR THEE, &
ST 5B S 1B) SRR B < B R L 2 (R AL 11984, 129, 332. T3 BB A, T4
AR MARA NEEGIKP, SISO BTG ATA .

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

t. ZE&aRNAER

(—)
ARG

(=) FEESAFEIAN IR & 0 B A NECE AN B s

(BEE&EFD) £%)5, EE 20 A TIEH IR mAFRA NEBEAW 200
NEE He 4 BE =1 E AR T 5000 J3 7o, a4 BN R U A8 i R 5 A 7 LA
P TS 60 N LAFH HILETRIE LM, FHEE T ARG 10 A TAEH A
[EEI SR R R T R, WnkFsiafE. s e\, SHMES G IR
BHIERE GRS, HAE 6 NHNBERSHIRA AR PR EE
W A A MER, MIHHE.

HEEEFER
EEET 2025 4 06 A 19 HAERL

i

b

|

I

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ BRSBTS RE

(—) FFIE = 3 i

AN (1 PR 5 8 [E D S e LA HEAT o BRI UM TE SR S N
[P S 434 5 ) B A LA 42 S b B B o 0 BN T AR I D0 A ) S 4y A B
B TRAS EAAL, HETERE S BN AR o JE G T8 B S TR A B LA 7 2 Ak
G B V55 A E b7 P B 4 B LA S 18 10 JH Al D7 X7 2 < 3 00114 R ) 5
I

(=) HA U RIIE (Bl F T8 H B e ]

Lo FFCH ST [a]

Pt NTEFFICH JpERFE S 0 B0 PR RN /B 5], EoAd Jp BRI [A) g IS5
A5 BT« IRYINIESRAE 5y BT i) 15 38 B H A8 By it 18], 259238 5 H O AR IGE R 5)
I D03 478 BN B A B 4 BRI o A, 4 N T AR VR
oo [ IF M 2 P B SR Bl 42 4 TR AR A 2 5 T4 RO L JRE[ ]

SERARE, 5 HIERIES . TR 5 iU TR 5 i ae 5
I RIS B | HABAF IR U BRI L 5% 5 22, 8 B KA e 0t BRI 7% 5 2
TSR (B2 AT A S ¥ VR B, (S PE SERETTAR R (15 Sk EE INE D 1A e 1E
WA E A

2+ B, el ras B Kolk 55 7 BN A]

AFE T 2025 4F 09 H 19 HIFMH & HE . el EHolks.

LGB NAFAEIE G & R 20 58 Z A1 B BT [ 7 B 40 47 20 14 F A
IRz ] e A At o P TF NAEFE A TR 20 78 22 A E BRIV () 42 HE PR | 2 ]l 2
HE H S IO A2 10, LG A i I L e IR i o N — i H % ek 4
AR . JRE[R] AR A%

(=) SR s )

L “ARENAN 7 N, B EE L B (Rl A% LA R 24 EL WSO S o BSR4
A N R AT VT 5

2  “CEBURTE . OYEUREE BRI, BRI HE AR R, R DA AT I

3 H A FR R 5 B2 ] PR T DATE 4 A B NS (B 1] AN B

Fe4

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. BRAREREMEISE, JEEGEAE “Sertdath” JEN, EE MR e 0w a A
WSS H I e Ja O BEAT G [0, R s P i P DD [ 9 %

5  FREEHIN. TE[EDVSSI,  N = 0 AR AR e se R, AR
BB B IER A S E IR B A PR A

Fe e BN IR ANE AN AC VF HLOX 5 <6 03 B0 A N TG S BT AN AR 52 M0 1D i
FEN, N LR AT I HE . R BN AT R T 48 SETE AT 42 I8 (f5 2
FeIMED) WA RAEERE B 2 o

PO R S5 e m] R R

Lo FR U ATIRE [a] ) R 5 2

ot N b AR A8 5 WU L SE IR P, AETFICH 1B 55 F3 BRI 18] Py 42 HY
FH ) S [ ) FH S

BE AR AR A N AT 0] R IR, FLAEA S LA 20 A2 08 1R 3 < 10 AR B

2 FH ARG 8] (10 5 30T S A

PG I A U, 6 J A S AT R R 005 558 N 4 U2 A Hi A T
HI AL s B A E LU IR AT e i ,  F AR

Pot NAEFE A 8 0] F T3 I 2004 7 A2 W08 F) 5 <40 BRI, 153 D0 i 402 52 F s ]
TEANBRAL o Fe g A NId A2 e 0] B, IBEIRI BT 3k 5 40 A0S IC LA B DA
BRI, (el A2 2. BB B M IS AR, R E BRAE T+7 H (B H) A
SCATIRERR I ISR« LA 5 B slss 5y i I s AR e 38 . 3l TR R G liehs
HRAT B S e R GEti e« R RO AE 5 2 Gt s 10 % < S WACHR DU IR 1| B Al
BN R NP B 00 DX 2 R M 55 A0 AR N JBE [P I HiE 42 Rip
AR JE B A A FRI o R 78 A VAR (o] w4 [R5
IS ] ¢ S 2 S AR T L s I (R 1 2 IS S R IR S A A S IRk G 5 TRl AT R A R AL B

3~ HA M RTIEE ] B A Aff A

B BN L LAAE By I T 25 SR 52 PR 280 FR DA A0 B2 [B] B 355 9 225 SR AR D FR
oL E TS H (T H), EIEFE T, ARGECHME T+H H X385 0E
MAERATHN . T HIRSHIAT ORI, S ANAE T+2 HE (BHGZHD i £
B R & BBV S MU RILE 1 HAR Oy U FR s ORI O, 500, 4n B
TR B e BT U B T & BB, B AT 7K H . 35 FRW AN AL
BER T FR R U 45 BN

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEG A IR FE L T[] R 1) 2 B EAARER A Z R — s ), AR
B LA R SRR AR S JRE[RT R o IR B [l A DA DA S B e LR O A A
25 RN HE 0 FRR A RN TS B0 » B 58 N BL LN iy I 22 347 (0 SR, 75,
EE: ARG e TE 5§ AN ERUIE PN EE e AW NI =R R 2 G5

Fe e BN IR ANE AN AC VF HLOX 5 <6 03 B0 A N TG S BT AN AR 52 M0 1D i
FEN, R IR 55 I BRI AT BEAT R o A8 TN A Z0HE 37 00 U -4 S i 1 42 i
(5 BIFINED WA RIEEME BN A5

(LD FHDEAIRE [m] Fé) 0 R 1

1 e EHEANEHF L CEM EEH R SRS S R E R
R BN AR 1.00 7o CEHIEY, FFED , B0 IEE R ERIEHAA
R 1,00 Joo #5H B LA 55 fI R W PR A S 227 At E 1), LA R ALY
Rk 55 JE it (HEARPI AR T AR 1..00 78

2~ By AU AT N AT LUK L A f sl o e A A0 ], BB [l AN 2
T 143, LR T B & 0 WA NAERE 4 B LA 258 55 K ) 4 0 A2
D 1, JE e BN BRI & 0 B AT N\ 2 B8 [ A 2 LA 4

3 I P I BEH RAAT e BECANG A 21 BRI 2 < 03 B 20D 50%,
(ELAE Sk 3 1 T v RT3 < U ] S5 2 < 7 TN T DAAS 1 PR A 1 - S0
ZIE BB 50% IR . VEEE B E N S A IER, MHBUE .

A 4 R PR R A B e A IR AT AR 2 A BT £ FE AN i
BB BN B 2 RIS g B — $ B R W B PR B < A 1 I LR A1) B PR
FELE KRR N 2 I < PR W S5 It D) S PR A7 BB B U AT I BB A
B HNFE T HBIE RS MR H2 ] () 75 22, ] RICE IR 5 oS 2 oA DL
il FAR LB G E AR AT

5. HEEEH N AEEENEMACVFIIEOL T, AR 3ok AR g < A0 8 i 7y
A B R, B T e < AL A P2 5 Tt i < N N ] R St i A4k HEE
(5 BT INE) A RIUEEMEBN EA T

(78D FHIERIIRE [A] ) 3%

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. HETEH

BEE MR A SR C RIS ME . B NAE R A S AR AN S AT F Y
P, I C SRIE ARSI RGBT MAZ S JE 5 I 7 - SR A B i
50, WHHWMBALZERN, A RIESMEINIEH L B E A RSN
ATHE

ALy A LS AT B S A T

&4 (M) g
O 3 % M<500 /3G 1.50%
M=500 J5 7t % 1000 JC

NI A SREE G F W B Y Eh R A S e 0 AR B B AR AE, BN
S, EERTAREN TSI 5. SI0E8 T,

N GAE g
TSz ] 2 Y b B [ s 6 3 00 1 8 G (- Bk R A, FE SR G A B A A\ e [l
SN S o & ST B FLAATE: (0] 9 R 25 K 1 T R
FA AR (T JRE 1] 2l 2
A R [ B 2 <7 R 1. 50%
7T R<TR0 K 0. 75%
30 R<T<180 K 0. 50%
180 R<T 0. 00%
C I [ B <7 R 1. 50%
7T R<TB0 K 0. 50%
30 R<T 0. 00%

St A RIESMB, FRELRFE DT 30 KIM, WK [ B A N A
PEy RREEREE IR T 30 K (8 BT 90 KA, HEIBE(E SR 7% A3
S FFEFFAIIRT 90 R (&) (BT 180 K, R [a] 2 AT 50%1H

GWFE. W CHIESME, FREFFAWAT 30 Kiy, WO E 5 44T
NFEG A= o IRE[R] 5 o A AN BE 465 08 77 PR 43 1 SAE 38 1 2l A0 G At b 2 (1
B9k

3y B BN TT ATE B 4 B [F) 240 58 1AV Bl P TR 2 e B % 7 1, IR

34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

IS5 1) 2 2R sl 9% 5 R it i R (5 SR i) A S A s A
Ead.

Ay MAREE G R AR KA T B (B T, BN AT LR FH 2 8l e AL
i, DA ORIE GG I AP, IFBATAHOAS B4R 55 . 323 ML m Bk
A3 )5 N 4R RS A A SSVE AR DA S R T] . BRI E , HUA
BB PN Ja i AAH R A o

5. B4 AT DISEAN IS SOEHE RN T K AL 4 A 2058 Hou B4 A ke
A N 5 TG SE S AN R T T AR 717 I 1 0 1) v e AR A TH R, B35t
N BAEAS S ST e B G (R Va3l . FEIE S (R A TR BN IHIR], F2Ar DR I A 1 22
RIBATBDETFEE (WFR), FESEEN A ENM R LG 4 I R AT S 5145 2%
R EEE o

(B R 0y 5 8 ] < ) - B

1. HIER A5

AT ISR ] “ AR AR AN BT 2

(1) A SEEG AR R I

A ST A I R ) 5 A0 55 ) 98 PR 34 H ) 4830

I E= IS8/ (1+HIEsHRE)

(FE: XFF 500 JG76 &) L A3E B 4axt % FRCHTG ), 19 B 4801 =
FH DU <5 00— [ 5 FH O 9% D

H 0 % FH = FR W 4 20— 3 HA D 4 20

(VE: AT 500 oo (&) LA ERIE 40 2% FHECER) H e, FR I 2 FH = (3]
SE I 3 A

HITA A =1 B I 4400 / T H A REE A2 E

FIRTHR A R L U TN T, OREBNRUS 2 60, B AR I Al B
TR EH 2 4 77 R

B 3: fBoE T H A RIEEMHPUHEN 1. 0160 JT, FHREARRHEAR S
A RIEGARE 10 JI0, KR H R 1. 50%, %8 A TE 21 A K5 S0
VSR

B4 41=100, 000/ (1+1. 50%) =98, 522. 17 JC

HI I %% Fl =100, 000—98, 522. 17=1, 477. 83 JC

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HE A 81=98, 522. 17/1. 0160 =96, 970. 64 {7}

. BERHIH 10 FuHIAATE G A FIEEMH, BUE e A K34
PrAFE N 1. 0160 76, FI433] 96, 970. 64 11 A RE S04

(2) CRIELMB L

HG A= FRI & 301/T H C RIS IR E

ERTFRE AR IL VS BT, R B NRUS 2 6, B AR W s Bl
IR FH L 4 0 7= 7

il 4. AR AT E BT 10 oo RIS C RIEESMHH, Hixmb4H
ARHE L C RIS MBIFEN 1. 0600 JC, AYWHHIEZE, WATE2IH C K5 L0
LIDAE

1473 45 = 100, 000. 00/1. 0600=94, 339. 62 {7

B 3T st 10 AR S C RES M, MEHIWIHARES C
RESMHIFEN 1.0600 7T, ABORERZE, W AT153] 94, 339. 62 i C HKHE
AR E

2+ [l 07 1K

R[] ek < A0T=IE [ - 800 X B [B] 4 A% T 5 A A0

T[] g I =T [ ek 445 X 2 [] B 2

T 5 ] 40 2= [, 4 20— [m] 9% FH) 4 2% 28 Wk [m] ik A 93 3 ) Bl A A 2 9%
COnf) B 2B IR R B R (R A L 2 ()

Horr, “+7 FoR: “+7 W, NN Z BRI RGRIE I sCE S S
A “=7 B, NIRRT B A ST BR A B SR (W) . ZEM LR
W IR B 3 Bl B o e A B 2 ) LA SR A R B T A B e TR U
R|EUIHT “+=. FEEHHSBIL.

ISR [ 46 200 Ay 42 52 B LA 1 A7 280082 1R 4 3 DA > I 5 < 47 0 040 5 0 B B
AR, R AR N TG, B THR S SRR I HN T, R BN
MUE 247, HH I AR A AR AR 2R EH B T R A

il 5: FEIFIHAE T HELIE 10, 000 3 A RIEGHH, BRI H A HHE
BIEEE N 1. 2500 76, FEA A Y 100 H CRIl 365 KD, IEH 2E 2 0. 50%,
LRAT L o] A0 S

&
i

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

JE 1] S 424 =10, 000 X 1. 2500=12, 500. 00 7T

JEE [ 3% F =12, 500. 00 X 0. 50%=62. 50 G

1§18 5] 42 47=12, 500. 00-62. 50=12, 437. 50 JG

ElJ: JEE[A] 10, 000 £ A 2RI 30, R A1 2 H A SRIEEE BT E Y 1. 2500
TG, FEAWTEY 100 H, SRR ML E 54000 12, 437. 50 TG,

i) 6: FEFTIHAE T HIBEIE 10, 000 3 C REEEGMHH, kb H ¢ Ak
SOYVHIHE AN 1. 2500 J6, FEA AN 366 H, BEREIZRRNK 0, HARKIZERFH
BN LSO (PR A 3 B Dl 35. 00 7 CRIVIZZE WL [ (14 355 45 47 00k 1 400 3 B 9 Ui
BB, IS ER R O B E A B 9% ), FLIRAR (e [m] S A0 S

Iz [] 5 445 = 10, 000 X 1. 2500=12, 500. 00 TG

IRz [l 3% Y =0 I

1§82 [ 4 =12, 500. 00-0-35. 00=12, 465. 00 JC

HV: JEE[E] 10, 000 £ A 2RI EAn A0, RBE: A1 2 H C RIL G BTy 1. 2500
TG, FEA AN 366 H, WEEI R 0, HARB %S B AR S B A A B
%4 35. 00 7o CRPZEE 8 [m] F) 266 4 A0k B1)E8 20 3 2R WU T, LM [B] 3
FERAEAUE BEE ), W ILIRAG 18 (Rl <40y 12, 465. 00 TG

B 7. FEARBIEAE T HIEE[E] 100, 000 {7 A SEEB A0, (B REml 2 [ A 20k
SyEEE N 1.1000 JC, FEARIECAY 730 H, BERIHEN 0, HARBZZE R
BN B IR IS F B A HE 2l 700. 00 76 CBIZ 28 0] () 35 A0 A4 & B0 & B 9
N0 HITETE, N I THR R B B SR R IE ), HERAT KL (] <5 8
TR

2 [|] 4 42 %5 = 100, 000 X 1. 1000=110, 000. 00 7¢

L[] 3% FH =0 7T

8L [A] 42 41=110, 000. 00-0+700. 00=110, 700. 00 J&

EIV: JEE (5] 100, 000 473 A 2R3 G A0 80, RS E Im] 24 H A ZRFE G An BUFE 1. 1000
TG, FEAEN 730 H, BEEI Ry 0, HARBCIZ L WA A SR ) B B
%79 700. 00 Jo CEZZENE 0] B3 B BT S B0 B HL 908 0 (B, RO RRE
SN THE B EH TG 2 0R L), T FHIRAR M8 H 4418 110, 700. 00 JT.

3y ARG K IEL L I BUAE 1T

T H&RESMPFE=T H TGRS EEETHE/T H&RE S0 E

37



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

[ AR AU

AL A BIEE MBI C REESMBIHEM T, BIREB/NUTE 4 47,
NERUEES 5 ALY N, B AR W A B SR B AR I R . T H
B BAE AN & R B S 0 B HEAE A RIUT 5T, e A R E A

RGO, SJEATIE SR, W RUE SR T A

H T AT ST H S RES M BUFER, #2207 — H ST ER 1. 20%4F
TR HE N, ZRTR S TR T AR T RGNS, £
SRR 5 H B S A R 2 1R B T I AR I, i G P 7 38 S i 38 1) e [l 35
TR &2 B00AT fit 5 4% B R 12 S S B0 T B (R 45 SRAF A 22 57 o 30003 [ S B
TS ] 4 A0 DL S 1E LR B A AR ke

O\ FE 4B {5 I (R 1 7%

SRR BTGB, R BN W 4 iR {5 2 A BT N IR H e e

1. AP SRS TIEIEFIEE.

2+ RAFEGE FRUE K B B E G U, B8 B AT 8HE
Y452 BT NI R R

3. EFR. WA G BN TSR B RAEIEF T T, SEUEEE
AT 5 H 4 B 7= 4HE .

A 52 28 B H ) RV T B 43 RS B S I S R AR R

5y BEE WM K, (FREEE I AN TIER B E M T A, s AT
REXS B G A ARHT G, B AR FAR A T AT S AR AR AR 28 IR I T

6. MET— A E H RS FE 50% L0 F RSP LG AT 2 2% TG KT 3
1% HR A B AR 38U SO B AZAE B R A T MR, 485 B2 &40 A\ Ph i
UNCREE S -2 UNVELE L2 L8 Sty ok i i

7. BeE WAL ERE LR HEA R PR R E A ES
P LIk BB R I 50%, B ARARRLEE 50%5E th RE R RS, B E A
A ASUGE 55 B U F U AT 43 B A B 4 1 52 S R U R

HEEHN. ESTE N ISR BN B ICHU B R R

B G HREEHERANELS B UL RATE ST RALIEEF BT

9. FEE BT R B B R RS G T AR S BRI B S E N BRE
(5L RS . B0 H 35 R L] BRR . S — 4R N H B F 40 IR, 2

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

<8 PR NAT BN 5 B )RR BEAT 51 40 1 A BB 26 52 1% 5 e D PR S

10, K42 SRS 5 HEROER 58 HAREA R, 808 KAEERZ 5]k
5508 A SN UR A TE (32 5 S35 15 100 - s B 1 B A0 0 B A s A B IR 55, X
R FA S e T AL A M A R SR T 458 B B ELE AL HEAT IE W 28 5 1
%o

11, VEERRE Bh EE R 2 08 RIS TE .

KA FRE 1. 20 3. 5. 64 8, 10, 11 WE{EHWE K — HIESEHEA
PLE BT B S A N B A I, 4 5 BN S M AR AT SR 7E L A )
AT I AR o a0 FEB TN H ) HR R 4 A G AR A, A 4 ) K
TR IR 5 BTN o TE BT FR P15 100 T BB, 4 A TN 7 % B 52 i A 55
iOpISLIN

(JUD B 1 T [ B AE 2 S A IR [ 3k T (1 175 T

AR T HUTE T, e BN P 15 H 52 350 5E N (AR [m] FR 17 BRAE 2% AL 9]
I -

1. BANAI G0 ) T B0 8 BN ARSI B TRl 3k It

27 RAEFES A FRE 155G T AT DU, FEEE BT %
P BTN R IBE[R] FH A BRCRE 22 52 A IE ] 3 T

3. WEFR AT G TBSNC T G AR IEEAE T, SEEEEEA
TOVETHE 2 H B 4 0 71 E

4. FESFANBIRAS LRI E R A B

B KA ARSI ] B R A0 T LA B S AR B AR R I T, B4
LY NGRSt i TES X S PN AT N

6. Rl — A E H IS T3 E 50% 0L F 8 LG AT 2 % G KT 3
1% LR A B B ARA 5 80N SO B A7/ B R A 2 MERT, 465 FE &40 A\ b i
WG, G TN P2 S 2% SCAHIE [ I 2 5 5 52 i G IR [m] R 3RS

T PHERUIE B EHIE M 2008 1 H A B T

KA BRI T 2 — B N T e 845 e 52 IR (] HR 17 BE 42 A K [l 5
TR, e ER AR Y H AR ENE I 2 & 5, FHARIE S e fE R A -
HEFEEIAS . CHAEE BE, ESEHE AR R WA GE LA
SCAT S JRERE T SRR A3 BN R I o RO R R A 3 O 4 T [ A

39



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RSAF o AT IELE AT o A MO EIRS 4 TUPTIR TG I, 42k & [ AR 5 2 Ak
B o B A0 AIRF A AL FR L[] IN m] 2555 1 30k =5 H Al BE RSS2 BB 20 DLRUH -
PR B R DU BRI, B 5/ BN L S IR R JRE (R0 55 (1 70 2, TR AT 5%
WE M E G Bt

(> BB R 16 12 S A 5 30

1. EAUBE AT RN RE

A AT B FAN B DY AR 22 e A7 B2 ] F 7 O[] H s s B B2 &
B A R S PR U A LA B0 0 B DU R A7 0 B8 e e < TR e P e N PR 3
SRR AE0D B b TR A A SR A 10%, RIGA YR &A1 ELAIRE (]

2 EARE ] Ak 5

2 EE G B EAURE (RTINS, e BN ] ARG 3 <5 = I 1 B 7 A B IR DL IR 5E
SR IE] L G STAINE [ RIS 70 4 SO [ 2 e e

(1) a@lel: 22 e 8 BN BE T SO IR (10 4 B 8 o] F A I
F4 I I PR FP AT

(2) B HEIIELA] s =25 < PR NN A SOAHASE B N AR DB [ R AT P i A
N BRI SE A B8 N AR D ] B35 T 3R AT 1) I 7 A T AT R 2 0 3k < B 7 A 3 K
PRI, e B NAE 2 FE 2L ] B AR T B — TTAF H 35 B AT 10%H)
AU, R ARG o] BRI SE 70 P T2 H BRI 0] R3S, 72 42 B I D
(] FH i 5 o 0 [ FH i R B R R, e 2 I S 2 AR R [l 473 80T xR e [l
BB NAE SR A 1] FH 75 I 7] A6 S S0 0 (o] B B ] o 30 3% A SO [l ), g
BN T —ANIFH k228 m], BRIkl vk, R OE e, 2 H ARk
5% ER T 70 WS ] FR T RS AR o A S AR RE [ B 5T — RS0 8k [ R — IR AL B,
TALSEBOTF LN — I H %282 & 0y BUFE Rl TH OB [l 0, AR,
LB A ERIE R Dy 1k

(3) RABEHEER, HEAEANEeOERa N b gl £ TEAEE
AT SORMI TS R . ERAEE G B AT N b AR H 2 S A 30% K
DRz (Al PR, i A8 PN TT DLSE S0 BB ] o 0 PR JE R A AN 30% A (&
30%) FISE ] R T 28 A < 3 AR AT N CRID A B ] PR AR I b — A 3
BT 30 RS AREE D BERRF (BIEESEEED pE, Xzt
A AR A N 30% L 5] BRI R DLEAT SE 0B o TR BEIE[RIFE 73, 1%

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e BIURFAT N AE 3 A2 B 0] F 7 IS ) A 936 S HOP S [ s B R ] 3 3% S SO [l ),
K BN T — NI H kS lnl, B2 AR ik, e BEBOE R, 2 H
ARIRAE BRI 8 5V [e] AR AU o SE TP B [m] R3S 55 1 I 8 BE ] H A —
AEER, TEARSEBOF LLT — I H HiZ 85 5 00 B E D Sl F S8 (Rl <20, DAL
FAfe, BRI AR L.

B E A EATIE AL G, A3 BURYE =4 I8 13730 50 R B A It J A 2
B, FAERE B AT A .

(4) Bifslelml. 3ELE 2 NIFIH BLE (B AR KAEBEAUER, andk e #
NNAE BE, I IEIE I G L[] B s 2% 52 8 m] F 33 AT DUSE 22 A+
MR, A 20 N TAEH, JENHEMEEN BT A

3. BEWUBEI A~

2R A bk EUAURE R R UM S I, ik 8 RN 208 I il ay | A% Bk
H AU P E (1 H Al U U4 3 A2 5 H BRI e B A N, U -4k
BITE, HEMHNAERDEEN ERIEA TS,

() T4 FR N BB [ ) 2 2 A0 ST 80 HR ) e [l ) 2

Lo KA IR I E 0k e 5 0 HYD - ik < TN A R 5 TR PAY 1
i EFIEEER S,

2. BEE NN KSR IR H AT, EE S BRI SRSk R
TSR BRRE [ N 55, I ARG 1A TAE H % 2858 A0 A0 5 A0 A M

(=) FEHFHR

BB BN AT DRI A SIE A A K & & R R JOE T p A 5
BE B BN AE A FoA i 22 TR] A B b 55, Bk <Pt vl AWSCH— 5 A e 2k,
FH SRR 35 g BN Jo I AR A A S A I S ik < 5 TR) (9 L ) O 2 i,
SEHT T A S FEE N SR .

(=) HEEmA Hd

BGARR Gyl PR R R e BN S B K . B TR AT R
ANE]E S ) PAT S T 1107 A2 AR SE By id 7 LB AL AT | 5 Bk L Y
HEARRL 5 TRAE EIRFIAIEILT, 13RI () FAR AL T DL
ZS TR X EE R S PN

AR IR I S WA NIET, HpAT 5 B Sk i 4R 7R N 487K

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TAE A2 12 5 O WU AT R L B i A 10 258 o 0 LR I 45 A8 R o ) 22 5 2 B
Az B RN TSR R IR BRI AL B & 9F 050, 8ol VS
BRI, AEIR N GRS AR 5 R HA A I 5 e 0 A 2 20 oAt B AR N BpLA s =]k
S il AT S 5 FIE MU WA A2 RCRIVE SO A B A 0 A N RF AT 1) 22k < 1 TR
R 2h FA B AR L R NBH A S SRR EAE 5 i TR e 4 B e LAY
FORPEFLIAR SR TORE, X T4 & 2 A AR 1 7 FR s #2k  S e LR AR E 70
B, eSO RUE bR .
(D HeESHRFELE
SO PTA NP R A S BHEARE S ZRINETE, e
B LA AT DAFZ B R b RS DU FE 7 2
(2 EHE BB T
BB BT DONBER NP E S B vt TR, BN b 2 8 N 5
TTRE « BT NAL PP E 2 AR BT TR 7T B AT 2958 B A, Bk
T ZRAMIC T 5 5 B NAE A 5 2 o BT T )4 5 0 W 45 v i e 1) 300
BB U ) BRI HH I 00
7N BB B R 45 A R
BE IO P A 528 E A BN LR R R 12 & BRI VR 45 SRR, DLk
FACHUNE] . FF SR ERA AR O T RS SR .
G BHIR A, PR VRS 5 as e, Bk g il A 1
Bt — R4 o IREHE B E AU 53 UE IR A
(8> EemHnit
FEVREE I SO vF 2R B IR DU T, B/ BN AT 2 3L 4 0y AR N0
Aok A B IE M 2 DA RT R AE 5 37 P B A2 5y 05 sCREAT 0 UG L ) A O h 2k 0
WU BB AR S P 5 i . FE G B N BEE S B L 55 1), K4
DN Fe G O AR N SRS 8 BN 22 75 Aol 55 R 0 B -y U bl 55
C I\ S AR AL 3 1) A 2 <z ) H g 5 0 [l
AR e <5 ST MV ARATLA) 7, A5 3k <o PO R RIS [ 22 R LA A B2 0 15 4R
HLH” 0 B R A

&

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

IRk 6

(—) H&HEHR

TE S5 P B A A R I RT3 I8 IE T AL B T A IS IE I 52, 3R 3
G HIRITRMENE, 53R R 57 bR A R R E Wit -

(=) FBEiaH

RIS IR BA R4 TH, 3R E W AKERAT L
P 5 CEOLAE AR BRI GIAR LK FoAth 28 o [ERIE I 2% S0 VF R AT B IR
FAAEAEIE EOEAR ISR . e CEREEG. M7 BURE . BUR SCREFLI R
SR, T, AR RATES. IR ERER . BRI
RS ARSI . ATFRATIIIR Gt 4 B3 5 e B 2 i 70D
P SCRFUESR  BigR I BRAT AR CE PSR 58 AR 3R B HABARAT 7350
FNVAE R EGTH D iRt IR, (5 FATAE i USRI R R
WS 2> VPR G Bt I A Gl T (EZIRF & EHIE M S A DG ). A KRS
AR VR AR B 5 [F ) 20 € 2 S Rtk 55 .

UVE AR B U DL S 7oV 2 S ot HAth i, B8 B AE JBATIE 24
FEFJE, ALK N B o

AT B B LN
I GHHETIRE . AR I & T 1 60%-95% GEBER]

M A i Lo A e B 70 50% ) AL G /3 5 F ARG L
FaWIte sty I A2 I A A TN S T SR, B4 (R
M THE 4 VA SO MBI 7 —F LU OBORF I, ok, D& A
KRG A G T RIE 4. NGRS, TRAGIITE . B GR. SBARE
5 ECA A8 B AR S

I S R S U8 T W 3 L DR 1, 5 0 A A
UL, T DAY A A A L

(=) R

RIS MV LB LA - VR 300 HHUKC RS 5 X 600+ HIE M LR & fi 4
2% (TR AR X 20% s A HE MU % X 20%.

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Horb, YR 300 FEE0R 1 _EIFIESR AT 5 B ARIINE SR 2 5 Fras AL, t ks
AR A IR E A B ia s, ERREARIE B SRM METR 1Y, Bk 1
KB B TAE, Hpedn B2y A Btz AR5 . Fsh R, fiE
g Sk A BT R R e

HAIE RS ROE 25 5 16 802 B AP FE RO BR 2 W) G ], e BURF 598 IRE I B (13
WA AREA S, SR B ER AL TR ISR, DL e s il v BB b Tl 2 s 11
BARIRBANES

LR G TR AR B P R 6T B C 5 A IRSTE A m ], FEA G a1 7
4, BAT ZrmipRNE, Wik LB W GRATETY. L5
B AFRATER BUF. 5 R GBI S, %, R IRLT
b Sk rb [ 52 T SR AR KT R AL B Ea S, & A AR S G TR BB 0 (1Y)
N5 S A28 2

g b, AT ST ME H AT E Y Byt S AR B < 1) XS WA 2 RFALE -
R JERBE MR A, BB SERUBIN . S REYTH 7 3 12 52 (Rl S L Ak
AEHE, B T BB INE & T A SR SRR, SEaE A
RGBS BATE AR5, AL ] DAAS MY S A R HE I 72
TELES L A1 o IR AR T b 457 BU U HE P 2 IR P BUE AR SRAS FEACAT I
BB BT DA ORI 8 B T EOR BAT MR T2, AR e S e A A7 A
=

A S, G UL s RT B AR R B Dk S LB R HE 1 S ISR 2
CPOD RSz R ik

AMEG R SR ARG, SUHUNR K 5 UV T 60 0 6 5 B
G, AT

ASEGIE T B A BSh, ETARAR  EEHE B A A2 5T Ly
S B 7 TR 7 58 2 B KA T 5 P 25— IR 22
Sh, AHEGIE TSI BHLAI R B EERSE . SVERRIO L 1750 L B2 5 B
AR R

(Fi) B sin

ASEG DL RNTEI . BT L " Ao, 4 0 3 R 4 7 75,
SR AR ST B TP AT L AL R S

44



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B e,
1. KRB AL E A

AT G R T e B RIS AN B R I BRI AN TS, RRE WA Y
i IR P EGTR R DUEEAT IR, FFARE DR R PPt AT 1Y
TR A B G L LA A 3 < DR R AR RS KT AR A g [ B Ak B DRAL 1505
He.

AR GIEMEER RS, BB ES NS SRA T, R
KIS XA A RGNS KR, R AFHAE ., BEK
SEF R BRI S 0], B RIIRE HA AL AR 7, SO EE
B R S AR A

(1) A Brgik sng

FEEVETT I, AT B T AABGRE S M R~ "ie A Bl A+,
H R RIEN bt R I BORMK S AER 225t 45 5 B A P b A T 2w

FEFE N S IR bR, AL G RN S A A I T 0 A 2 =] A
a5 BRI TR AR AT LE 2 w2 5, A mIRE BRI L BE 1A fE
WA EE R PR R AT R, A RS BAT RS AT KA Rl
35 T 7 B ) S A7 A ) E 0 58 5 T

NENAHERI T, AN KRR E R BT BAT SR EAE A L I A
EEANE. FEEEWR AT RN SSERBR S EE R R LL B & S A7 A
12 /NBR R ZEAT O I S2AE . 2 W) REBGHURN B B3 T RE v ) SR ST Bl it
) AR A B A Rk S 5 T

EV = WIIHE

i ERE bR E BT M ER AT, AREEE R T e AR
(PIE) \ Wiz (PIB) « MAZE (PIS) « MM EBEHT IH M4 5 %

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(EV/EBITDA) . s A E /45 N (EVISALES) LA K FH AT AR T H f T 4/ 52
&H (PIGMV) « BANEBRA P AE (PIMAU) | TER — K K% (PEG)
S R LA FME S5 B A (5 3. a5 T, AR e R B LA
MEBREA (DCF) BB A ILEAL (DDM) A& A = Bl .

WSS ARbRE BT AHEIEH EW AR BARERE (ROIC) . 5[]
F (ROE) « FENVFFURAICE | A BRI, @RIER, 570
D SNISSATRa L  N= eA a E = N IRe E 2V B PN /Y R 5
REPE (VI S5 HR AR e B, J740 AcHi O AELARA At A & B R L5

(2) BB bR I SR A 58 s

AN ke < ) 308 o P E AL A 50 B P PR AT LA e VR SR S A E Vi B Y ) A
AP BT ER o X BOE bR IS, ARG E BRI A N i 2wt st
Jia AR B BOR OME R PR . FLOR 4R A FRE AR T IR PGS
HEEHZ (Bl REFRARNGELH, B85, WENAREEZRSE 1Tl
P RATE AL (Bl B MR L O ss FARS, ap im ess . AL
BRMHMEMRE ) « AFNLGERIL (Flin: WS e Hfrse, AP
FFEEKINARE IS -

(3) M TAALRUER BT, AR R KRB A LA 5 s, et
M AE B A EE S 52 IR BT A ] s RO IR R % T AT
UEAERS Z M BT 22 WA BRAS AL S5 075 T 0 22 57 110 AT B0 A7 T 520

3. fiFEe vt A

PR RIS H A RIS ATR S b, ARG La s AMIBCE . IR
ZMIICE . KBTI E . Wt A 2 HE . AL SR 4L i B B AT
HEEE,  J1RGRIBUIYIRS (e i e it -

4. BEPESCFFUESR R BT SR

AR e <R A L AT 70 W AT T4 20 20 O 2t L, 060 5% 7 SCHFIE SR
A2 Gy GRS A5 RUBSE 2 A JXURSE AR 4 XU S BEAT 70 A RIUCRL R YL 2

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

M M < A5 R 22 i 2SR ST 5 I8 3l 3 S s S AR 2 Bl 1 1505 SROmes
BB T B SRR TR

5. W] Bt IR AN ] S e foi 7 5 BT S

R G T R R A2 (ot 5 (R e LA ] AL 2 SR 5 A 2 SRR I3 B XL R o 2
S ZEMETARNA B AR AR, FIETm A Ess, TR
A7l FEAR S AT 40 (5077 R0 ) 2 5 73 B R PR B AT ML AN R RO 55 o AR A
FH AT B 45t 53 L n] A8 He 52 53 1) 51 53 R A A 21 S AL 2 ARV W L5 1k, 1 oA %
BRI 22 gt s R Al e 053 55 S ] A2 Mo 5 (i O SRR FI M IL i 1k AE T8
BT, PUSEIE R A SR 1 i, BRI AT 2 o

6. <efl AT AR i AR BT SRS
(1) AR BT BT S

AR I g BB AR A DOR AR S RS B B BN, DA ORE DN B Y, kg
TBNTELT . S HIRER I AR I BT & 20, 787375 FE LR U S i XU i e 4 A1, Jd i
2 kB Sk B I RAE SR, LGRS A S IR AOR , BRI A & AR
IR o

(2) HE GG Bt g

A S BT [ A SRS ARl RS i PR SN, LB SORMECN H I, S5 a3
WL G 2 55 RBUFRGE 5 B I« X (5355 17 37 e PEAT 2 B oo b, x5 9 B A
Tedk . EEURTREITE . BaKCr S fabr AT IR R A%

N

(3) Fe 2 IIRLAR Bt g

ARIE G R BRI XS B B BRI, DLEIREON EEH I, 455
BeoE ARy EBIBR A XS Rk DL A LA R IR E MR, 2 S
BEERIIBUE 5y 5 B IS LA B8 LE A3

AT K SR AR AT AR dh BOHE S D0, Qi A U B U fe VR
SR HABATAE TR, AREREETE SRR, 1% m AT R R

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ENIMIRLE , e 5 A S G BBt H ARG N (355K, fE 78 70 PRAEATZE 7
Ry RS AU 2 R Ll b, T EAT 3B

7 A5 FRTAE 4% 51 SR

AR I o T KURS 7 BRI B0, DAXURSE XS o 2 2 (1, JFIBESFUIE SR A 5 TR
BAT T IZ A R E , 2 548 FIATAE S 0T o ARSIk R AR P RF A 1) 151 57 45
[ WA it R PRI B SRS, B RO A FH AT AR b B B8, & B 15 AT ZE Al O 93¢
PR WIIRAE . AN, AL GoR o dt SR UHE AT A M B3 F07 . Bl
BRI AR E B, S BCE S0 F07« QIR B, X2 5% FJ7. 4l
BEHURI IO 55 AR08~ B2 A BE 1 AT ACT S8 AT i ZE VR & 5 7 M I HE N
M,

Pt
b
e
=
W

2 55 R B0 55 IR AR A RS 8 B A BRI, A2 ER R Fo v A v AT
RGP XS AT RIS N, AEIETER N, Z 55T, A RPaAzE] X
Br, DISEHUES eI 7 1 22 A MBE G AR AR A N AE R ad -

Kok, BEE SRR E TRMRBEMNER, ARESIEEATEYFET G
SRR ST A G WS, R S B E R A

(N) Bt RS

1. PR

(D) BEFGRER BN (GEEERED) MRE:

(2) DAYESF G 3 AR AT N 2 g 258 < 45 8 1 SR PR A U

(3) ENZEMAEFRESE MUATIBITHEE. IFHFTSER. BUE
] [t A BREGF R 24T

2. HETEHMFP

(1) ik PRI S 44

XF TSR BE, AT TR & M7 B B B B VPE, E BR SE AR
FESLFEA b, i b A REAT 2T %%, kb mm bl Am S, 7
ZARIT S VO WAL HE 5, BE B SE S BRA 08 e, 70 BT TR o %128 2 P e ZE A T R

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EROTHT, IE R R AR L

TR ST, i 2 WA B MBEEMGZR T7 0 70t R, R
FAR AL | 5 F AR AR S AR B R 22 COAS) 3603 it 23 A 35 AU 5 AT
GyAT, AEBLIERL b ORGSR BE INAE T A e e

(2) B RCE S

ARESERNERC TR E W, RS E = HE LA R E,
TE RS = e B R

(3) MEBRBAE

BB RRR RIS S RIIUE WIBHELE N, SO E R G5 iCE T
%, JFEALE R IBERE .

AR RERASHRENT, WRIEAESWERIELER, ZHR
FPICE W BB IR IR, il B i BTSRRI B AT R
o H S A T A

(4) T GHHAT

B 22 PR € BAR I ERAT T Rl 52 5 &R G sl A i i 2 2R k22 5
BERBZ GRS PRI G SARIGIL TR L BARPAT L AE, IR T

N

\

MR F I B RS ST BT, R B 5 P
EHUREAE B EHET A6 M R B A0 T 5 3652 O B 36 Gl R
K VP A 2 IR 17 25 B A B SRR 28 R 1T 25V 6,
REHE G B8 L A RT3 T AR A

(b BB

1. R Bl

ARI < (BT AL R DA PR«

(1) RIS THEE . AFFERIER LB Dy 2k 6 587 1) 60%-95% (i il
PR R B SRR B LG AN A A I < JB S 5 7 (1 50%)

(2) RIS HHAEMBRBIENEA. Bt a2. BEE

49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B LTSN Sy RE R IR, N A PRFFAMR T 25 e B 15 H 5% I 6 5 2 ]
HAE—FLLAMBIG6E, Kb, e msEafte. FhRiEe. MIH

GEEE

(3) ZEMP= S HBERAT R, AF: G PR A S B I A & 1) 5
B, ARSI R ISR BCRE AN SR AT IR A RO AT IR R R

(4) REGFA K AT RTINS, HiliE (F—Z o mw A AT ik
[FIF BT A+H IS THIFSED AN S 4 557 1B ) 10%;

(5) ARGEHNEHNEMESTHH X odKATWIESE (R
FENHATE RN BT A+H & RD . AT IZIETRR 10%, Se2% i
A RAR BN B ELAPEAT UEZ3 85 BF 1 2 e b o m ] DAAS B2 G 25 O R (1 L 451 PR A 5

(6) AL EHNEHP RS (BRI S LA TITIR
MNP E) 1758 — K Bl am AT eliRid s, MMz B
FIUE SRR 15%; ARSEENE RN SRR HERE — X Bl AR KT
rRIfiE R, A B AR RSB 30%. S8 4% A e A
Ay 6 L) 0 AT UE 7 43 B8 (0 I a3k < DA R I M 2 DA IR R SR AL & T A
SRR LA R

(7) ARIEEHREETF— R NS ISR 2 SCFRER R e, NS
FEE T AR 10%:;

(8) AL FFA M ARG SCRFIESR, HiE A & 5 Er)
20%;

(9) ARIEEFFA MR —F8F—15 ) 55 7= SRR 2= It ], AT %
R RRES AR 10%;

(10) ARHE 4P HE A BB 40 ML 4 0% T ) — AR A 1 2 K 7 X
FRIE%, RIS 5 2 1 AURERY 10%:

(1) AH & RV T3 IS8 40N BBB L F(& BBB)IIE A3 FFIl %
GRS FRER I, RIS S R e R AR, MTET

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F LA Z AL 3 MHA N TSR,
(12) ARG R FE = AGHEIET RS 3% 771 140%:;
(13) ARG 5RA5 AT A/ E GRS S, N2 sF T 5 2K .

1) BEAEMAZ S HHZ%, FrA KRB0 & QM E A 2 & 5
FAFE 10%, FFAT 1SRN B GUR BT & Q00 E, NS 51 E ) 15%.

2) HEAMAZSHHLZ%, FFARLERIEHRESAMEANSEL ISR
HHRIESTHER 20%, #7A 1Sz H EGUH & 2 EA S B 3 S HE 16
F R TER 30%.

3) HEAEMRZ S HARZS (AMFETE) KIBSRITE A8 R SHA
Tl E—A2 5 H TP ER 20%, EAEMZE S HNZ S (AMEFE) 1
U E A eSS E 22 5 H B 513 E N 30%.

H
=h

4) RS HH%, FAKXANEGUNRMBE R EAMESa
HIETF AN, A 2 e 5™ 1 E 1) 95%.

Yorh, HITESIRICE. B BRI EUP INBOFG) « B
LRES . SENEBEMAT OF & IR %.

5) BErRAIBCE T EM RN SEHREELE, &iF BLETT
B NG EE G R T IREE B BT KL E 5

RERA NG (NS HAAE - FUNNBUTER) TEANEA 32
H AU ELE, &1 GLETRD NAEREE FR T8 Lyl rf
REIE ;

(14) ARGZ EBRZMPCZ S, METTE T HIZK:

1) e AR B WU 2 SCAT ARSI RBUR & 2 A S e 2 e B 1
B 10%:;

2) JFELEHINEIIEY, N R BRIIES:: T AR, N

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FFA & 24T BUI 5 B AU < B2 2y B U w18 ] ph S BT A ORI <8 (1 B 4 5
s

3) RV BHIIRE L I E A 2 & 51 E ) 20%, Hd, S20H1E
AT B SR DL & 20 Bt 5

(15) AL A FFAE R L7 BYERE HATAE R, MIRra &4%E
FHARTAE ol S AT IS FHAT AR i (0 44 SOAS G AN AN 2 0 N7 32 IR 50575 T L A
100%;

(16) AT T A5 M ORI SLT7 15 05 AT AE d I 42 AR e &t
AN I K 5 BT BT 10%:;

RHES . TR 3708 80 B RAT NG FF . e IR S5 &8 H N 2 4b
PR ZBE RS A ST (15) « (16) At L mlfREIfr, FAeSH AN
3AMHZ NI T

(17) ARHE:45FAFRUES B ™ i Lo BEUE S 20 e B A E 16822 5
TR R (51 W58 5 P, T 4252 SO 440 o 0 % o SR I 21 5 e 4 5 TR 40 i IR 4% 29
DR —

(18) ANHE4 FANF T TR AN 52 IR G (K T A8 & vF A5 ik 4 B 7 1
H1) 15%; FHEZRHish. Ll AR BT SRR SR EE AL
AR R B I AT A R E A LB BR 1l f, 32 & BN ANS 2 B it
52 IR P 4Rt s

(19) Z 5% )5, EAEMAZ S HHZ%, RIEGHA PR IABRCES
HAMA N UETR AN, A G 5 1FE K 95%;

(20) ARFE G BHAFFLFEUE A LB BIR i 4 T P 3l 117 52 5 O e SR 3T
(21) VERRER S b BRI FUE AN (R [A)) 27 B Al 35 B BR 1)

VR B T O B R EIRBR ], aniE H T AR S, NIEBATIES
PR 5, ARG T AT 32 AH I BR il Bl % 8 1R B2 5 A 8 $0A T, 345 BN I

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R (E BPFEINE) IEAMEEN A .

B (2) . (11 . (15) . (16) . (17) . (18) %4t Hirzz. Witk
HIIEEN UEFR RAT NG I B MU ) 45 5L 68 N 22 MR TR 3R BUft i 4%
FELCBIATE A IR 0% LU, 448 3 AN M 7E 10 D250 H N HEIT IR,
(E rp RS 2 HE IRF IR TR Ak o IR A B e 1, MILHIE

BeEEANN Y ARG ERENZHE 6 ARSI BREH G 5T
HREE R RAE . £ LIRIAIN, REGRHR TR 50 RN A A&
e FMLAE . etE NSRS R NS S s AR e & F AR Hilg

2. ZRIEAT A

NUEF RS MIFRA NG, B AEHET R IR S8
(1) 7REHIES

(2) 3B AE [ N SRR S AE LR

(3) MNFHAHTCIR STE B 5

(4) ESLHAMBESARE, HREERERNE A EHIE ML 2 536 E BR A
(5) MHIESERAN, HEHIEE R,

(6) WNFENFA T BYPUEFFA 5 s S HADA IE B HIESRAE 5 i 30
(7) VM ATBOERUR b E R S 200 28 1B HAE 20

U2 AT BOE I AR T VO BOR R R 2R EVERE , dnd T AR S
B EENEBATE ST 5, AT G A2 BRI 1 BR ] ml LR = i E
itk

CNIPN Sz

BeEH NG TS GBI FEE T8 N L HBRIAR . SLhr
PN B 5 AT HAh 5 R 35 5% A 12 W) AT IR S B 7 11 Y AR RAIE

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

75 BCE WA B RS H 10, N AT 5 28 < BB A AR I BB SRS, 18 AE
S BREA AR S N, Bia M 2t v o8, LA 4 AR B HEAL AT PR (S AL
i, TN P EEME AT MRZH UAFLRBNRETEANFE, I
LRI T AR . FORRIRAL o MR R e B A AR H R H I, el =7
Z UL BT R S e BN S S N A DR IR S AT
B

P B P T O B B B IRPR AR, AiE A G, e E A
JEATIE SRR e, AR G 3BT AS 52 A R PR A 242 B ) AL RE 04T

O\ F 7 FNARER I AT (8 i R B A NASOR B8y A HE ) % 79

1o k8 P N2 8 [ 50 S0 s AR B e ST AT (8 IR AR BT,
AR R NI 2

2~ ANV BT 2 w45 e
3. AAT IS 1% 4 581E,

4. ANEIRKZGHNE S e BB BUE A7 £ F R R AR =
N HUETA 2R 7
CILD DAL P St AN 3 B da 1 22

A BE A R E B AR AL BB AE R AIUNE [ S I, AR fe KPR B AR 2k 4
AFFA AM RN, RSB SRETEANDE 2, SRR THmE
SRR LG, A DU EE A S B e R O 240 5 SR S HL A

AR B S TR], ASEE 7 205 BB AL A L. $BEskm . 4l PRI Ak
GrHCEEE . XU IR A R AR S5 20 8 DUE ] T AR

AR B SR SERERE Y  daff2eflR. BBt e, R B AL B AL
IR SCA 2506 B 58 8 B i A7 T KR T ) S TV LA S 5 A LA
HIRLE -

54



BN\ ESEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁé» E)a :FE ( E%ﬁ )

. ZEBRRASRE

B E I NWE RS JGEF RIS R R RICE. ®FIERRR
HORIR, RN R A S L R R T R P AR AN ] SO AT

BEFEE N B AR R REAT IR A IR A RARIE AR & & e S T A
A I 5 dahs L R ERIANR R H GG FEALR, RIEE %A B AERER
WHL R FPEROR B RN

ARG GRS R R 2025 4F 12 H 31 H, A o1 55 28
REH T DN A E A 2025 55 4 FER G

1 |EPREEH-ASHEIR

e SiH L ) o B 4 S B P I L 45
(%)

1| A 323, 092, 389. 07 89.61
Hrpe 2 323, 092, 389. 07 89. 61
2 | HeWn - -
3| EE R IR - -
Hrpe fiigp - -
B SCFFUESR - -
4 | rEEIE - -
5 | RbATA MR - -
6 | KANIRE LT ™ - -
b W= R0 AR SEN B B

IR A G g B
7 ﬁ THERSH &N eG 32, 140, 878. 76 8.91
8 | HAhwt™ 5, 329, 789. 86 1. 48
9 | At 360, 563, 057. 69 100. 00

W AREIAR, ARIEEIEDIEIIEAS 5P PSR A o E N
149, 995, 938. 967G, 34 B P=1FE 1 EL ] 43, 90%.

2 MEHIRZAT U RKBERRAS
2.1 MEWIRBTUL T REEANRERRAE

55



ENSAEEEERRAT] AR CED
i L AR GE) R TR
A AL ARG B il - -
B | KAk 67, 132. 80 0. 02
C | il 114,617, 246. 17 33.55
" AL . R K B B
Az PRI R
E | &5l - -
Foo| iERAERE 26, 694. 44 0.01
G iﬁ@ﬁ‘ RN 20, 080, 000. 00 5.88
Ho | Aol - -
I ;j‘gg;ﬁ:&ﬁ{%ma & 15, 818, 000. 00 4. 63
J | ERblk 22,472, 842. 70 6. 58
K | =k - -
Lo | MBS 55 k55l - -
M| BT AN AR AR S 14, 534. 00 0. 00
\ IR AT A FE B B
B,
0 J R SS  AZ BN HA B )
il &4
P | #AH - -
Q | AR TAE - -
R | Xt EEMGRI - -
S | && - -
it 173, 096, 450. 11 50. 66

2.2 MEHIRET L REBRERRRER R LS

1T AfprE (NRm) i B B E ) )
FEntib Rl - -
A B A TE T O 41, 539, 087. 80 12. 16
H 578 2% i - —

56




ENSA

HEEHEFIRAF

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEUHIHS CEFD

AETR 15, 783, 769. 50 4. 62
4l 19, 034, 458. 28 5.57
PYRgrNa - -
Tk 66, 643, 184. 48 19. 50
ERSEI N 6, 995, 438. 90 2.05
LA IR 55 - -
NG - -
Hiy ol - -

it 149, 995, 938. 96 43.90

e AR R BRAT L4y S8R (GICS)
3 WEMREA RWE S EEF=HE AR/ HF T2 IR E R A

z mom | mEmen | MRM | ARG gﬁzif?
1 | 03808 Hh [E HYR 1,200,000 | 29, 936, 323. 68 8. 76
2 100175 AR 1,800,000 | 29,101, 748. 40 8.52
3 | 600141 PR 650,000 | 22,477, 000. 00 6. 58
4 1002142 TUARAT 800,030 | 22,472,842.70 6. 58
5 | 603203 P BE 600, 000 | 21, 966, 000. 00 6. 43
6 | 02343 KV 10, 000, 000 | 21, 045, 026. 00 6. 16
7 | 605305 RIS 500, 000 [ 20, 830, 000. 00 6. 10
8 | 603565 AR 2,000,000 | 20, 080, 000. 00 5.88
9 | 600989 EFEAEH 1,000, 000 | 19, 630, 000. 00 5.75
10 | 688377 T R 500, 000 | 18, 350, 000. 00 5.37

4 MEHIREBIF BADROFFREAE

AT G AR IARARFTFA 67

5 ERIRIE A RME G EE T FE BN PR LA R R A

AT G AR WIARARFFA 67

6 RE AR OAME GBS F = A LB NP B RT 48 B = SRAESR

iR

AT AT IR AR FFA B SCFFIESF -

57




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁ E)% :FE' ( E%ﬁ )

7 WEMREA RNME SESTFE SRR IT LA R SRR T A
AREAMEHARRFFA SR

8 & WIRIEA M E 52 B ™ 1E LB KN R B AT LB BUES R B4
AR GAME AR ARG

9 MEWIRAZSBR BB AL 5 1% O i
AT ARG IR ARFFA AR I LT -

10 #REHIRAZSHH I E GRS F 0 i 3
AIE AR AR RS E AU

11 B AW E

11. 1 ZESHENTHLIEHRRITEEF, [TEBTROGERAR] T
20254E11 A 14H B E AN RBAT T T MTHE AT AT @R [TEE
FEEEBRMERAT ] T20254£06 526 HIRBI R R T REANRBFFHE
AFFAEST. FRABUERER, T20254208 501 HikE T REN RBUF L EATF
A5 RAMERER. AEEN EREERRTHHRIESR PR RFEFF
BHRBEERRES A FHER.

11. 2 ZESHBHET+EBE, WARSSRAMERLEREEZAKBRE.

11. 3 HABBE=FIRR

i K A (o)

7 HARIE 4 211, 570. 44

ISCIE S5 75 K 5,116, 293. 20

IS IBEA -

PR IS, -

YA HR ) 2R 1,926. 22

FoAt MR -

HoAt _

OIS |0 | ]WwW ||+~

&1t 5, 329, 789. 86

11. 4 MEHRFFE B TR BSYR AT Befi 27 B 40
AT AR T WIR AR FFAT A0 T I m] e e foi 0%

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

11. 5 EFHIRAT 148 R AR U 32 PR B AL B 1 B
AFE AR R AT+ 44 BEER AR IE S IR TG DL o

11. 6 BFAEGHRE MR HA S AR E
WY LR JRA, 23 T2 A5 & T (8] o) BEAFAE R 22

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁé» E)a :FE ( E%ﬁ )

T EEHVER

R NI RIRSE . ST F L TR S ) i D) B A i 2 4
7, EAREER S —E AR, A ERAR A . eSO R
KRR BETTA PR, BT TE M A3 08 R SR 1T AT 20 D S A e ) 55t
45
ARG G FAEMH20254F06 H19H , HeE S A2 2025412 31 H .
B BUHER KR RS FH S B A 28 FR 1

RehmEMHERA A
NI%5:14
HEE | LSk
B EE BEAE
HIK | BERE
Bt 3K B KRR | O-6 @-®
i | EmFE ~
b4 PRz
= ®
@
H3E4
&L
6. 66% 0.72% | 13.19% | 0.70% | -6.53% | 0.02%
R H #
EAL
RLmBEMHEIRSE C
N%5:{>4
wEE | LSk
By A BEAE
HIgK | BEAE
BBt =R RS ~ KRR | O-6 @-®@
Ricde | R
O PrEZE
= ®
@
H3E4
&L
6.31% 0.72% | 13.19% | 0.70% | —6.88% | 0.02%
R H
FEA

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+=. EE&EHM=

(—) HEH™EE

R T B ER TR SN MR RS KRR IME . RATERAR R &
<z I AT FR 0 R A B 7 R A LA

(=) BEHHE

BE BT B A TR Ak S T S E IR B e s I ATE

(=) FEEW 1K

B EAUE NRYEA A AE M VG SO AT &IPS B3 I L IEZRIK
FULRBER P AT K . AL e T K SR EE N ReitE
N BN AN & B0 LR B A IR K ™ DL R HLAth A < U7 0K AR A o

(PO JE g W7 i R g A ik 7y

ARSI MAL T R E N B EIUE NS EIR T, JFh
SILEANRE . ZeEEN BB N BB CHAMESHEIH LA
A 7P AL B SRR TUE, HBBANAER ARSE GIW 747 (83 R IR 4G 41
P ECHABBUR] o BREGEFEIN (e E D) MRELL DAL, M MGt

T

m O

FGE TN B NS SIS HUN B0E  k B 0 45 R
RIS SR, Sl A e T HIGE W ™ . 5 BN G PLs /3 &0 7 pir
EBRL A5 HEA B A BT AR, e NS IS AR
S FE I 77 P AR W B 55 A AN AR . AR U R B R 1 55
NGNS IR B I 7 B R BT

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+=. ZERHIME

(—) fHEH

A EE B A H O AR EE G SR IIE SR 22 2 BT I 28 5 H DA SR R
PLAE 7 B MR A e E AR S H .

(=) fHEXR

BEPIARRE. idF. 57 CFRIER. REIRE 4, R & 4.
] 531 63 15 20 A5 FHAT A it RVRAT A7 AR S, WAL I B 8 5 B e Aot o

(=) fh{EEN

BE B HONAERA A R R B A B BT A e ERE, BT (ke
THAEND) . B8 AR 1A R ME o

Lo XA AER BR T4 HRES TR (/) B8 7 B B i (K035 58 b, AE (5B H
AR, B vHENUE R IAME BLAh, ROREZ R i AN 7 B B i 58
s Fe O E TR A5 E B et BBl o HE R R BRI 2 e E it &
I RS, BRI AL 32 &y H R 8 5E 2~ fefE . A 78 2 IR R Bk (E
B L AE oy H AR AN BE LSS SR ELIY, R R HEAT IR 2, 1€ 2 fedhr
fH.

5 RIR B MR, (H B AN FRFAERT, LU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T AN R AL R 2R B RE I o R AL 4R B 7 H A B
FRIBR A S, RAZ PR A B0 B R E 1K, IS AAEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB O B sl e i = A 1
A B

2+ XIAAFAEIRER TS RSB b, NCRFHAE 2 A o0 & I OF HAT 2 ml
Rl FH Bt A0 H A A5 S SRR A EBOR B 5E 2 SR - SR A B € 2 Fe B
i, BLOCSE P EANAEL, AT AE OV UG A R B 7 B 07 fot m UL 5 A\ fEL B
WA AL AAT BB OL R, A4 R] DM RIS AT I g A ML

3+ WM Gr B R AR HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A
SR A AL VR AT AT A AR 2 B P I EL A RE I AE 0. 25% DL ), BOXHd B
BEAT PR EE IR0 E A SUME

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VD Af {777

1. BT s LR 0 e 25 il

(D 2o Elifa e CEFERES), DIHANE H ISR 5 Pk
iy Gt il AE B TS0, BEalsd b Hs S5 AR R A H R
AR BRAIEF AT WU A R AR SR IE S A0 A% ) BOR HARR), DABRGEAZ 5 H B T Ay
AN A Wi s o HJE S5 R AR T R BHESR RATHU R A4
T RCMRUEZRAN A B R Y, AT S5 AR BT A B BAT T A BRI R
PRI SE Gy T, W E A SO #

(2) C 1758 5 sEE R L B AN S L e i i A, B ERUAAE H 38 =5 Ak
(B HE IR 25 HUR AR A1 (0 AR L it P 2 E R4 4 0 HEAT A

(3) O b8 & sk e Lk i S AL Yot i, SR AE 1 38 =7 il B
BEE R SR R AL KA S B 22 1 1 P — ik 1 4 U R Al B A AN 2R AT A4

(4) XF 22 5 v L1 58 5 B 28 T RAT R P A5 S5 1 R 11 7 1) 2 2 JBOAL )
517, SEAT A8 5 B i 7 DA H SR E S A 1 4 s SEAT 58 2 i 27
DAtAE B WA I 45 B o BERT R TR EAE e il B 44 s

(5) X T & $e B8 N VSRR [ e e ok b, A7 ISR, e &l H
22 S BRISCER H 391 18] LS =77 At (i ok o IR S5 ATLAG 3 A4 B0 R 2 e b 2 g —
AN BHETE A E SN HEAT A, [RIIN 7870 2% 8 AT N B4 F XU A A 0 2 Fe il
UREN . [RIEEEICIHEE B (B ED 5 ARAT S RV AR H R A 52 3 ot 2 1)
AR AT (418

(6) O b it HAFAES R A iEs:, R EBARTE
AV IR IXIER

20 AT A BT EORHE R LU ) B AT AN IE 25 B X 23 0 R 0 A B

(1) 1. BEsg. BB ATFRE R W, $e A5 HAEIE SR A8 2 B
(4 1F) — B SRR Ak B T VA E s 2 H G5 & 1, PR — H A UGN ) 18 s

(2) BRATFRATA EMTRIREE, RHAMAEBAR E A RMME:

(3D AERAT I WA — s A PR PR 5 0P P 52, BN IR T HE A TR R AT IR
RS FERAT ISR 2 T I AR AT I B et i K5 58 o BOASH FR)  BRE S 11 Ji
TRAE, AEFEFRE. BURATAR BT [RIGSE 5 i B SR A S IR SR R
EN AT B A RHER E ~ A

o

B

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) ST AR b T BOR H R L H A7 AR BR 7 3 1O [ W ot it A, R
FE AT B0 & I HAT 248 T B0 A A A5 S8 S8 80 05 18 BB 52 A
JEHE .

3 T RITANCHEF . RAT AR R AL SR, si#maHe
R EEAE R R AR G BN B TE AL I S BUEE AN R (52 55 $5 5% ol 585 =7 ik i kv IR
SN AE S AL O 4 1 RN A 1 X TR D 2 SC OB K 225 T DA K
FOMMEAFLE FRAH E PR DB R 1Y, & B B NIE SIS N — 205,
AR AN DX 8] (R B A i 2 58 i i & Fo i AE

4. [F—UEZFRINERABIRAN LA BRI AE 5, $iE 27 B db i 3 43 i
fE.

5+ BEUEFATAE S A E TV

(D AR AL, — M UMb E 2 H S E M AT E, S E U H RS HEAN
(¥, HEIEA 5 H G &5 IR K A B R, SR il 38 5y H 85 AR kA

(2) EGIA AL, —MRUMEE 2 H 85N, A5 H R4 N
(1, HIrss o HIG &G AR R A B, SR S8 o H &85 Bl .

(3) EEIIRAE L, — MR UAEAE 2 B 45 M AT A58, (824 0 R4 5 A
(1, HIss o HIG &G AR R A B, SR S8 o H &85 B Al .
AT AR SAE A DA B B T AR O, Fe R N A AT A A

(415 FAAITAE 2 B8 = 5 A (B B TR 25 TLAG B 1) 22 LA (B A A% AT A AL
AP 5 B N RV I 214 7R HE (R A A B 23 7 e ok 4 5 119 585 = i i ke v
RS WA AR B BEA (LA A% 1, AR B VR B (il & i) ZER R &
A EB A E A R E .

6+ FEaRIfbAE 7 i

FEA ARAT & A 3R BUB AR AR G 517, $ b S TR 2608 H i AR
BN o A SO BRI B R AR AR, R S B AT I S TR

7. L

RIEG ARG AME S, RS T AR MIEER, B2 DAL 4 A48 H
o [N BARAT BB LAL A7 BN B V28 m) g

HARFESIATEIRA T RATBR AR B RES, aiiidg EHIE A R
& A AT S I EIC R, B S BN S E SR A\ Wi — 805 v s S bt

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DUABEARE G EIC R, TR AT RSN HRA AR,

8. AKEZHRTL Y, A G R T (R A

O\ AFEEHBAFFE UL A AL AR P B 7T 52 50 K ST

10 Fiuk

SR T MR v ]V A R R 5 45 82 0 450 PN A IR S T 3 22 B TEL IR ELE AL AR 3 S
(K185 S AZ 5 3 F BT AE L FRIVE VR RN R IR0 58 8 1) 45 TR 46, A ik 4Bl S R AR
A B DA T 1+ S5 DR SO e 1 5 g At 5 DR 5 B0 4 S B A2 AN 4 5 ik B
(1) 8 A2 Ao 4 A 22 e (1), i e B AH DR 4 1A 88 1 Bl SEBR SCAST H BE AT AH B2 ) A 4L 1A
2,

11, 40 Bl IR R B 4% Eak D7 VAT fh (A Re 2 WL L 2 SUOME Y,
SE N AR E A SRS N € 5, e R WA R E A% A

120 A R I e (R T I, e 4 B NPT LUK FH#R Bl @ b, B
HEREE G A I AP, FRIBAT A RS BBEE 55

13, AHSQVAHERE R A K T 1A b e 4, MIERUE . G #i g 0,
1% [ R BOHT R E A 1

AL A PN B AT N R IR B A 0 S B <5 TR VT W A (702 B8
F B MR SR R 0 R 5 T R R 78 A B 3 S O AR AR B3 T, 1S 7 RIS
S, SRR, XSO .

RPN, BT RS, REREANEK. Fh
B E NG T E . FEG T E TR B RE S B E T LA
BETHZE N L M EF N AE AR REE ST T T T HESEFEA
A, B, S AZESA RS, WMEAHK & 7SR E e
Ja » ATITCIRIE RS R L, i BRI A R GBS BT B 4 R b7
LA At o

(FD B

1. SRS IHERIEREME A AT G, SRS MRS
FRE R DAY HAZZR RS B R AR T i a5 S, & B S B i
HEREE] 0.0001 JC, DEEEE S AUE RN, B AERRZE T ARSI
o J G RN AT LAV ST R AURE [ 15 T R (DR JEE L = AL A [ 25 50
ST, MHHE .

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B E BN TR ME B S 07 13 S S BB S AUTHE, BEEE1T
NI, HHEE A S WERFEREE I, SBEATIE YT, o UE Y E BT
BUA R

2. FEGE TN SNARAMGE H 0 ST A . H R E R A
B4 A R L8 B 1 A B I RO . B B Nl B H R 4 B8 il E )
KRB MIFEGE R KL EEITTEN, KESTTEANEELRE, HESE
B NAZ AN E R A A o

(730 A A HT R AL 3

BEEHE NI SFLE N RIULE ., 3E Y. A AR & 5 fh
MIHERTE . . T — RS M BUHE NS 4 B CA (528 4 D) R AAS
HERIN, WO Z IS AU E A IR .

B 5 A 2 NS I DU 258 A2

1. A {EE RS

AREEGIEEEFET, R TESEEANSESIEE N B Ch ., 5
BN BTN E SIS R AR, SRR S S CE 2R,
DT AR 200 B T2 G A Ol AR N O BTT ) K EEE R T
OB R TRIE N 45 TR, ARG AL DT

PR E R AR E AR T BORI R ESS . R R 2L
FIEZER . REMBEZE . TIATES B,

2 AR A 5 Ak FE S N

(D fEEFHERCKAE, HEMARE SHE N ERRURR, A EE R ITEIT R
I I & 7 BBt HEAT B AL, DR B A A0 O AR 10 9 P B 0 B 158 AT g R A
H T (B B R DT AT 7 AR SN B I O AR A (B A %, 25 2 NG AR 1Y, el
(EARR ST 75 0 BRI AR IR 2 54T A A (E AR ST 7 DB, A
EER NI E SN YN S WSSy Acia] 151 v e T o111 N T S U B O VRS DG R i VA g
o B AR TUETT RO SEAERIIB DL A 5% 2 NBEIT I, BAGRMSE R O
FHIE,

O fEAEER VR I BT AE J7 0 90 243 N B0 Kk £ B, AN TR] A 2R 47 3%
I BACH A R A R E S S AT, AN =T775T.

(3) PRt B DR T SR AN 15 (0 2 S N A B IR AE AN 415 R 55

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EASE R R DTS USROG (L R 7 5T, ARt T 3RE A B G R H AR IE
B AN A ER IR IE AN HAG RIS AR H A s Bk (324507 7D, MM AR R 5
FETT R £ 5257 ARG R 5 R AE L SO AT A2 < 10 Bl YR SRA A 315 A Y =4
HNFA R BERIIBR]; ARG LER ZE N 2R b A
AFARIE G T, M 524507 B 20K H C 2 RAT I BN | C 23R A 2
PRI B R AR e HL S B4 % ) 2 0 70 A 45 A AE AR TR T

C4) AR A R R R R B R 2 B AR R A A (B R ) A 1 P 1) 7 3K

3. fhEE R B P

R RO IR, AR NN I BEAT AL B, AR RE P R

(1) EUSERRAEREER, JIBPTa R SFEN, JERIEME R R A
P Jir R 0 R R I DA T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 5 9200 DR i i R o (R 4 5
BEAT VA

(3) AR FE At 8 10 Ak TR D D) 88 4 2 N 0 e ) 9 o A R R R ) ST AR R AT
SRR A R 5

(4) RAEMESRCER T, FEBSEE S BdEr, hk
EEACHUR AT AL, IRl A5 (8 5T 3R A SE IR 171 5% 2 3 NEAT A

4. FehBUHE M EHRE BN TR .

CIOAT— 28I S 3 B B TH R Y RS DR I, <8 BN N 24 57 B3 DAY IE,
WRFESIEE N, JERIE H IR T Lk — B9 K.

(2) BRI ZIE PZISEE G BUTE R 0.25%,  Jb 8 RN 2438 1
SE NP EIER %5, iR MZEEP[ZEEE M BIHER 0.5%I, %
A= B PNVEPAPIE G U E TS

(3) I AUIFE T T ARG T SN & 0 BURF A N\ it ok /5 2tk AT
W ERI, B PR ST N AR SE B i DL 5 € WU 7RI 5T, 22l
JE % AR 2t AT I A2«

OARFES MEES T T T HESEENIT, HARIESE LIS,
WNZXUTAEE A L8R, AN REIE I BN, 442 a8 BN B LR
17, HIEE LGB NN &I P3G i BRI R, ik e BT A

@F HEE N E R S A I E C bS8 NERINE A5,

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

11y H AL A8 AR TH SRR S BRI o BN T U I 1Y, A2 0
WU B HAG il & O WU AT N LIRS, AR R I 10 A0 e X 2 < 13
WURFAT N B B SO B2 e, IS B 1 22 e T A N B0t < SR I A2
G ISR IR E NIZ IS RERE 5 H AR R DT«

R Hk 4 PN S FEE AR S A A E TR 4R, R IRE
B SOANZOR, AN BEIA R BN, DI S AN REALIN A AT %SRRI & O WU 1 1
o, UREE IR SRS I A, B e 2 0 B A A2 i s B
AR, S B SURAT.
@ T8 SR BERE B AR CRAREANR T3k 5 F e B 1] 40055

S BRI G AU HE VT SR R 110 51 RS (10 3 00 B A R 0 7 11 EL 4
K, HEEEEAN TN

(4) i PO A I S A B B 0, AU . AT
BT, eI ARE ST AR TS YR & HBRE AR
JE U39 A7 B AL

(b)Y

1o SEG B VO BT S 9550 55 5 s YN T 3 o 45 6 1 3
i 5 PR R

2. BT RIA I E BA . SE S AL 4
2 e (R

3. SRRV S B M F A P S0% DA L, 25 HAIEE A
RIS, 4 T A 24 (2 £

4o BEEREMAUE . BERES SR (S AR IR .

OV e R RA

FHL T 36 45 S8 B0 2 FO o 8 7 Y L 45 K 4 O 4 0 1 e e
EEAGI A, SR A ST AR . TSI A 2 5 4
SR ] A 4 0 (R 6 K 4 5 4 B0 (36 R % 20 SR e 4T
BN ST A S R B R RIS IS BN, BB
i LA B T LA A

K SAEREA TAE F VSRS P2 LI 4 R e A L, 4540 — 30
— HHE G VA0 1. 20%I04 BRI AT I, RV SRR A S 1

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

ek lR “EE M SR BEATHZE TR AT .

(L) RFERTE I Ab B

1. BB e8NS ETTRRIEE 11 BT AR, g sm iz
ZEAMENEEE T S EE R AL

2+ HTFUETR IR 5 i S BAR A B \ AR 5 = T B RGE R A A iR
S T HARA TR B, HEEE B SEE NBR O RPULE, &4,
FHFE R A, (HRRGERIZERE, hbiE R & 5 (5 E 5 iR,
BB EHAMBEGATE NOBRIG L THE . (HESE N FEEIEE AR FNCE
M0 28 ) i ot 11 o o e I P 52

CD - St U A AL A 393 T f 258 < 58 7 A 4

AR I < ST AR LA (1, I AR 08 A 358 2 180 240 5ok 2 AR P B 7 EAT A (B T F90¢
Fr ERRIK P s HEE R, B DR ARy B E -

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T, E&rli 50

() FeB A A K

AR AN BRI . 2 Se O E AR S s A AR SR AR
REERIRD, e QI 18 2 A IS 2 fe i A2 it o R AR A

(=) gl gty B Al

B < 73 BE R i A8 A AT a2 P R 4 1 35 < R 20 BC R 55 R 23 BE A P
RESTENERINEIR IS8

(=) a7 s

e e WAL EVIIE

I RS REE T LARFRIRTHE T, AR S N Al DR SE bRl St
friieat s Be, BARPECTT R A G ONHE, & (GEEE D) AN 3 A H WA
BEAT W 2 0 s

2 AHk e o B B 20— R 3

3. He it o El)E 4 2 S AUTHE A RR T IE,  BISEGileas /) Bl ke
) 2RI o A B 3 25 B PR (S 12 2 e WA 2 2 G < U A BEAR T THIME 5

4. AIEEEF IR B 2 S B E A RS, BT AR ERR
3 ST ECRH A5 55 9 1 DU AN [ 5 5% 5 < 0y BRI Xt I 18 T 7 BC A A i A I
Sk < TN )X 5 2R3 2 < 0 500 3 ) 5 WAL 2 0 BE T 5 5

5. FEHEMBUEEN IR A A IER, MHE

FE AN SRR X 3 < 03 R AT AR 28 0 S MR AN MM (Y T2 T
BE B NAE B AT IE AL P Ja vl 1 R 8 LB S i et 2o e SR N, BN AR BE S
Jite H BUAERRE B 2 1

P9 et 73 BC s 5

i <A 2 2 C U7 5 I 28k D A 2 e < WA o G R A T A AT B U AR L
UG VW B SIS LT L AN V0 = N L W B Ve S R

(1) Wea 7 Bes REHE . A5 5 SE

Al i sk EEEALE, FHREEANER, £ 2 0N

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

() FEgiiat 7o iR A 1 3 A
Sk e 73 FC IR i 2R RO ERAT e K B LA 2 42 5% B3B8 3 B AT 7KL

(-5 St ML HIA] U as 70 e
NI e S AR LK, AR AN AT UL 23 70 i

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

+h. EERASBIK

(—) HeETARME

I ReEHAREEY (BN EHEY. oof S E B AUE H5);

2. BEAE ANKILE 9

3. CREEMBIIHEMRS

4. (G R) ARUE SR RIE B EE R, EEAN. FEuER

= A MERIERSE
 (GEEERD) AU SRS RBS MR FImE . SRR TR
HEMPRHNR T
EMETR BT, BRI AT 5 BiaE 5 9%
& MARATICRI 2%
ARSI 7 SR AN P 43 9%
v BB bR IR B A R
11, IR E A REM (G E R Z5€, 7T LAEIL G i 31 52 1) HoAl

Ne) co | [@p) ol
P / / Y

it

I AR TE RN TR AT, H SRS AU e W B ME P R
EWHTHEI R THEARHER S AT 5 30

I G ARYE BB S B R IR 535 A R SRl s 4, AEIEIR] L B2
HE B A B <5 ) 2% Lk BRI T A I 0 R 122 2B R < A0 L ) B 9l o 9%
B[] B A e B < 5 (R 2 AR WS 2 A RIS AT IR AN /2 — 48 (RIT 365
Ko FED, W% 1. 20%E 3R WHUE B % 15 A RIS —E L BLE, WARTERF
AR AR 73 W BUR =R GO0, 70 1) B 5 XoF L ) B Bl SR R A

A A R AR L ST LB HE R AR A I 2 5 (IR AITE B3 e ) BT 6%
HAEMK R GNRREFE I E) NIE, 4% 1 50WFERRFINE LT, HiRFH
ST AE R ML £ LU Ak E SR AL 2 28 AE-3% S LA, 32 0. 60%4F 3 A A B 3%
FARIE 4% 1. 20%4F 2 3 i L 2

AR ER R (R BERE (FERE)

72



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?ﬁ%ﬁﬁ EH :Fg ( E%ﬁ )
R>R,+6%, R>0 1. 50%/4F
R<R.—3% 0. 60%/4F
HA 1. 20%/4F

T OR NZEILG AR FEIL R, Rb ATk G b 57 LA R v A 144

QFFRI, HFFEARIER—FE KL, R>Rb+6%H R>0 BT,
IR AE B 9% J5 I AEA IR 28 3 /N T4 T Rb+6%, BR/NT-45T 0 I, 454% 1. 20%
IR RUIZ BT S B8 B 3, DU 2 2B &y e 0 BB A 3 98 J5 1
AN R AT A A ke AU A B 2 R AR

BARTI S, AHEE M8 B0 S [ e S B 8B A B ok, %
N Nyis v o 1 N

(1) [l 2 & 21 9%

[ R AR T — H I & VP E ) 0. 60%4E 37 3R A H 4R . ]2 B B 97 110
TR

HI=EX0. 60% -+ 44E K H

H1 Dyt H L vHB A e 8 2 9%

E AT — H R34 5 il

Wil e oA LR, 1B H R BN H AR, % H 3. mESTE AR
P R T AZN — B 5580, BRI AW A TAEH N 1B 382 1
MK R AR AT BF G 3AY, BB AT HR AR S RIRIE L A EiEE s e
PRUEH BN AT S5 S8 0% I SO, AE 28 B il m] S AT H 3o . 2 H 3
e, e AR, WRIEIE AR, KINTRIEE&FE N g
o

(2) B & B ORI A 1 9

S B B R AT — H R A R E A 0. 60%4E B R H T . B B PR
WHEIEW T

H2=F X 0. 60%+ 244 K%

H2 Dyt H LT B i B 7 B 9%

E AT — H 4 557 15

73



ENSAE=EEERAE I D)

PR FWLE | B IS O B & & 2L TR R AR, BB 0H
FrA REOA sl 365 K, HIZERESMAMFEHIGER (R fFE IR ‘1
B—" MRS, BUAE BTN 0, NWNXEHEE 0 ATREA IR N HE I ah &
B PR RER R (BRSO —IRRIEGS IR AR, ZERESE
U AR B PR N TR 1 A 7 EE SR S A A A B PR R 4 NS 2

AR FE BB H PN ST 0 SR 2 2 < O B AR AU T 2l o B A B B
LT E AR

H3=FEX0. 30%+ H44ERH

H3 Jyfk H UG T 5 ) i < B A 3 9

E i — H B4 55 7= 14

BRSOy B R AN B 2R H TS THEE, (B AR S B8 7 rh s Bn i, &
H Rt EERE . S MAEEE S & 2B KRR, 2 B
R GMFA REBOL B EGE T 3656 K, HAZERESHBFMRER R #F
BN “WIRE7 MBORETE, B AZEERE S MBS R (BUEHEZO kR
0. 30%4F 2 e (PR AN S FL 2%, JFBE SR i B 7 2R 2% — R DA 0 Hh ik 4 7 2
NS B 5%

MR E ML B H RS M BEE S A R A b IS T KRR, AR ISR DA
T =R T A S o WSO PR A A B 2 AR A B 9

I e RAEEER RS T T
WCEIE T FEHRER (R ) )
HE— R<R.-3% 0 0
3 HAth 175 7% 0. 60% 0
HE= R>R,+6%, R>0 0. 60% 0. 30%

X B =, A NEREEUE B 2R A I R 5N TAE T Rb+6%, B/
TAET O, 5% 1. 20%4F 2 RUCHUZZEIL S B S 2L, DMER 28 &0
WUE SNSRI B 9% 5 A4 a2 47596 A2 AR 22 s UHBORR A0 B 9% O A o

RS BRIFLR AR (R) THEIELT:

R=A4-8 365x100W
= X —
C D 0

SUFHRR S B 2% 5 AR 5 (Re) ITHSRE IR -

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

_Fx(A-B)—Mc 365
FxC D

R NZBHEE MBI TG Z: Rb AAREE S Gt A v R AR Al
;s

A RS AR R H L e Y H B G E [F 24 EHE R H RS AR
[AREEIEE

B X R AN/ H I/ N H B Rt EE, Hh o H
REE A (Rt #E N 1. 00 Jt;

C RS M AN/ I /5 N H B B0 E, R A H i
S AFE D 1. 00 JG;

D JyE < [ AE R H CoFXS S5 AR 1T A DA D) ) 358 <o 00D B2 2 o <47 20 I
FeNTRINH S5 a] e B H el & F 2RISR A H T — TAEH B R R
5

F RZEE R4 i B 4 30K

MR S O AR IR ) BT TS R A 2 2

X T C A FE G BN A 8 B 2 ARV B 3, R R A
AR 5 2 68 B AR — BN 5 8, A EE IR A IR TAE A A # e e
K 7 R AR HEAT B S AT, BB PG B A st RIkTE S 8k E Wik
H R R H SR AT 50 S BUs To iR # SO, SR H I - 9% F B shHn ks,
FHE NN BTN, WRMBERATRE, R R S IEE N

AN SGEREM . R a R E BT, HaE B TR YE 5 5 SEBr
ARG OB, RIEATIE ST G, MAREEE N E MY (5B s
P oREE S REAUE EE D TR s s ST R

2. HEIEE ANIEE 7%

ARFEE B ST — H B B AHE Y 0. 20910 AE 2R TR . R SR
HIEIR

H=E X 0. 20%+ 244F K%

H Jy% H RITHR H) R e 18 2%

E NRT—H IR G %=l

REEEE RIS, BHRITEFH AR, LA HESIEE AR

R %

X 100%

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SR NN — B S8, B AE A A A 5 AN LAE 0 AR gE i 1K
FUEREHHT R &3, BREEHATLT B ARSIk ES. HEEEWRE.
PR H BN AT 5T S U IOV A% I SR, A 28 g 3l m] SO A H 3o . 2 B 3
kG, FEEEEARETE, WRIMEAEARE, KB REEEFTE AV
e

3y C RIS M A4 & s 2

ARG A REES A AR B I 2% B, AR S C ST G My B 40 B i 55 2
T —H C RIS MRS =3B 0. 60%H 4 2 it ig. THE AN

H=E X 0. 60%-+ 244F K %%

H Oy C ZREE e O AR H N T4 4 85 T 55 2

ENHi—H C IS M 4 % =i E

RS S LS, BHRIEGA AR, %A BHESFEE AR
SR AN — B 480, B ATE A A A 5 AN LAE 0 AR 4E i 1k
FURRBAT R G, BREEMALHFEHHA RS RES. FidkE W EE.
PR BN AT BT 70 55 B TR SCA R, IRRE 22 83 ] S A H 24T . B B3
R, FEEEBNRRHATRO, R IMEBARATTE, SR S0 AV i
e

B ) FEETRARIRSE T T A—11 TR, MR S R AR R B
WHE, %R SHHN G, IR ESIEE AR = A3 AT

(=) AHINFEE KT E

THIBR AT NFE S 2 -

B BB NAEESAEE N AR BAT BUR 58 2 JBAT 55 S 3 2 I ST Bl

BEG 0 7 A R

2. HEEHNAESITE NI SIS 1E T IR £ 1 2%

3. (LG ) AR KT B AR DG 2, ELFRER IR T30 9% 2 . 2 TH IR i 2 |

4 HABARYE AR IR AR e o B 2 B SRR E NS 4 2l T HA 0

CPUD 5% I
PR G 3 U N 22 TC ST e AN RS2 RT3 1, 2k BN 59T

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BN BOFEATIE SRR A, PR R I DU IR B e e SR AR

SR AR IR EE L BRIMLERTEOL N, FaE BN IR YE 2
ELPRBE GO A, RIRATIE SR ), WAL SHE B G5
EE P B E B A AU B THE AR RO S AT I

Bk B N AT 0 B 3 St H AT AR I (5 BRI B SR e AE
EHA AT

() S AR AL ] 393 18] £ 5 < 9% A

AHE e S ALK, 5 MERIK A 5 1 3% AT AT LLAIAR K - R 352, (5
REAFI AR I P B 7 AR B G 7 AT A0S, A 5% 3l PRI IR WSO e, (EL AN I
H (AR EEH Y. B BB B, TERAEEUT AL

7 WA AL
) AR

AIE B FIERE T S S OB A, FLANBE S 55 1 X BRIk
170 BB MR, RSB KE, HeE B AsGE Hihi
G55 A% 2 AT SRS AE N R 9 e AR

77



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

TN EER&THEHT

1. G EHNARIES WIS ST

2. BEEWSTHERERNADIFEER 1A 1 HE 12 A 31 H; BEEERGFEN
STHERERRENL: R GEEEH) £80F 2 4MH, AR A&t
AR R

3. EEBRFEUANRTIEKAAT, PR ITAEK AL
Vv AT SO R T

5. ARFEGII AN, MR

6. BEEWMANMESIEENS BRE MK E . BRI T HH W
SRS, A SO E S i B S TH R R S

7. EETEANGH SESEENRESN 2 THZ A R F g7 %0t
NN

(=) EEHEEHE T

1. EEEHAWIESESEEN, ESEE MBS (PEAR
LN FEIEZ572 ) FE PR 2 T 5555 BT B GV W v DR A 2 < FR) 47 B2 W 95 4 3
et

v PSS TSR SN e T, NSRS A R

v EESEININ N 7 R B E T S BT, JUEIRE SN E
W TS BT TR AE 2 HNTERUE BEN At o

I

1

[

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

Tt EerEREE

() RIEEHE BRI NAT A (GEEIER) G e, (E B 3E M)
CrantE RSB HE ) (e aFE) SHAE RIE . AHRIEFEME T
AR JEont TR e B 1015 BRI L PR N R T SR S A
BAR, HEMTAREE, AEERE BRI 8L 3 )5 rVE AR 2
RIAT

QOREISEI T SE-IN

AR GE RPN REEEAN . BB AN ARRENHTRaA
Rz (5 e A A N S A R o BEIE 2 M€ 1 B RN IR AAARTE A
pan|

=/No

i

ATk A5 B S5 N DAARA 3k Sy B A NP 2 RS HE A R 35 IRIE
AT R E R S RORUE RS e E A, IR ORIE PR 5 B I stk e
SEEEVE L JeBI I R Ak

AR A5 DR S5 NN 2 E o I 4 B E I 8] P9, R B 45 R < {5
LT A o R 2 e SRR A E AR CBURNRIAR “RUE )™ K (fF
SIFETRED) e R EIRI Rzl CRLT el AR “RUE Rt ) S8 4iisk, IR IRIE
SR TIHE R IE I (EEE ) 20w Ay X b 50E S A EE RIS

i
s
¥

(=) AIGEBPER LFNREA TGN EEE R, AMFE TIATN:

1. BERICE, SRR IR B SRS

2+ SFUEFF TV ST AT R

3. AR RS B AR I K

4. IREHAMIE S BN . B iBE NS e B,

53 BT A RN V2 AFIAETE N ZR 00051 o AS 2 1 BOHE A7 14 1 5T

6+ ENIE I S AR IR HARAT .

(V) AR <5 A T4 B4 JE N R F v SO0 . dn RN SR A SOSTA Y, 26
A5 B R S5 NN ARUEAS [F] SCA I N A — 8L ANFISCAR ZZ T8 R A2 8CHY, BAA
A Ry

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT IR G SR MBI AR s BRI B AN, Sem ey KR
TG

(1) RIFPFERFEER

NI A5 B A

1o G HERH . GEEERD . EeFBE I, JEE 5 TR

(D (FEEaR) 25 (ReaR) HAFANSTRA . L5RR, Wi
B AR NK 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t

5% R 2 ST AR A SO

(2 Jie <41 53 U WY 5 I 214 i KPR 58 1 550 8 S i ik < 150 08 3 TR SRR A B R 0
VLRI . HORRE [m] 22 HE . FE Bt e iniite . R HR. (FRH
e MR ANRSEANE . (REER) A5, BRefumiiBnER
RAERAZER), HEEEIHANYE=ADTAEHN, BHESHENHTHEE
FERLAE Wt by BE A 53 Ul I Al A5 B A AR, R B BN /DR T
— e FGZIBIER, EEEHEAAG TSR

(3) ReIE MU T R G TE NS G 8 B G M RE Kk
B B SEE B T B 55Kk R IR ST

(4) B dh BURMM B8 2 30 S A B B Z 501, I e st 5 fe it
T RS SRS S . (A F) ARUa, Fer SRR R E B R A E R
AN, HeEHRANMLE=NTAEAA, EREe MBI e, JRE3E
58 I3ty K ik < 5 AL Xt M X s i < i DR LA A5 R A A AR T,

S E N B DFET R — R IS ZOREER, HESEEAAE IS M
ORI EL .

S SHERiE At IR 2 FEN G, e AR M AU ERN 3 H
Al RGN EAS . BEHERVRRREL S B REREAEE
BAEMEMRT L, BRGNS REHERNH. EEERF. FBE K
FHHE G 7 i BORMBE S8 AR A8 Pt b, JRRE I8 5 i BRI 2L 8 e A
HUR Pt B M s BT NI R (BEeE R SEEFtE e
FERLSE Wt L

B GBS A

/

P =Y
=]



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FeARSF U R H SR T8 E.

3. (BB EFD) AN E
FEEANNSE (e RD) R HEMEEN EE# (Eea )
ﬂ:

h?
=
S

REHEER
GEFAERUG, FEITIRTp B G0 A0 R I B B (AT, B BN R Y 2
A5 J E R0 5 IO it 04— 5 SIS S A7 L 5 45 - A5 R 6 45 43 00 3R 94
TETF U6 75 B 5L 4 473 200 PR W BGRB[0 B N M E AN e TR A FF I H
IR H, I8 R e Wl BG4 LA Xl sE I Y A, B T H & 2R
B e A B AN S A B0 B T
G TN LE AN T2 BRI FE B 5 — H IR AR I il % >
PR R R B J — I 5% S35 4 3 0P 66 43 200040 (I AN 5 45 43 00 SR T L
IMERNE IR R A FE ), AT S 1 IR T E AT o IR 408 A R4S i
SEFEN, REEHANSESTEANE 8 HEAEE, AT EEXAHRN KA
FHATEEANRRE, TEAE RS M ERFA A KRS .
5. FEG ARG T E R
BEGEHNRCYAE (GEEERD). 50 B B EE o EE RS0
WU LR RS A TH SR A GBI W[l 2 e, JEORIER B Re g R 2L &
B LA R 3t T M PR 2 ) S L T A R R
FEE MR, ARG . BE T RE ML G TR EE
SGE NP ERFEL R HEEAH A, G 56 5
FREIR T BT UE P b, R R SRR A e B EAE R E IR T b BE B4R
FEAR S A I 55 et R M RF A (PR NRSEAERIE 72 M€ 2> 1 i
HEG e
B NRCYTE PSR HEMAH A, ] 58 et 4 i s, If
¥ R R A B AT R P L, o IR R A s B R E R T |
SEFNRCYETFEA R H 15 DN TIERW, e Rt e EHRE
HR R AR & B AR E Wl b, KRR SR A B AR E T B
(FEE&AFD) ERMAE 2 ANAN, EEEIAT UART L IEERE . +
AR B AR AR

W f

\\

:
=
b
%
i
@
=
I
i
N

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR 5 ST P EE L B — P B A e ik < 3 AT L 91 ik B BIRE B 3 A 20%
I, D9 ORI FA BB 3 AR G, J 8 BN 28 /D B AR R R AR A PR oS
S B i A5 S S A SO R BB A TR SR A A EEAE B TR R i B
H SR R AR EUL 5 L S I A AR A A7 O B AR Sk < ) Ry
AR, P IR 2 OE RIS T RS .

e < TN NE 2 7 e 5 P8 AR AR T o AT 7 v 45 i [ 2 Y B B L B A PR R
AR BTG D0 B 21 & B 1 DL A i s Ve U 0 2%

7. RS 5 A%

A KR ERFA, ARG B S AR 2 H A i I i 4 75 15,
I B BAEIE R FIAT E R E

R ITAR B R Z A, 2 Fi AT B 2 < O e AT A\ o B 22 < 0 1 A1 8
A RS KR A

(1) M BHFA N KW AT SR E 3T

(2) &b (REE ). R,

(3) ¥R sl REqI

(4) FHIEGEBN, HHEN. BefiEichl, erisait

) FEGE AR GRS IO PR S HUSIC . A Mi{E
£ NP RN ONC S i Ty IR AL AWAPISEE Sl A AN R R P T
) FEGEHN . FEEIE NINEE AR, AE AT,
SEHNRERA A2 Z I BB A &8 PN S8
PrdzE b N
(8) Ht SR IREK IR AT 45 R 554
(9) ReEHNSPEHNR, RSN GITE NT 1T ETE
TN R AAZ S
(10) ESERMANFEFARE 12 MHNEFBELH 2 7t
(11 ZEgE BN SEGFTE AL TR EFE M B 255 N eI 12

ya
)
(12) W hIEEEW S M. e LS KRR st E;
(13) BB NS EHA R BG5S AH AT N2



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B EIATBUE T TSR T, S NBUL T TR SFEE M6 5t N4
EL 25 A AT N2 B RATBUL T RS Ab 1
() FE BT NIEHFE S 77 KL FE S E BN LS N SRR
SRR N B 5 HA A B R 35 5% &R 1A R R AT BIIE 77 B KA 3 A 2
(RIESR, B A HA BRI A 5y S0, o [EIE M 2 5 A e I TR B A
(15) Fk i 70 e - 0L
(16) Y (AIFEEEEEY ., B EHMRMBEHIEET). T8N, W
S O N N G T & 22 B 7 Y AN Al € e o o L
(17) AT RIS E NG R I Z R SR HIFE 0.5%:
(18) ARG IFUGIPH R IBE[A]
(19) ARHe4 R Az ELAIUBE R I 48 A 70 350 4 2 S Ak [l 5 Tt
(200 AKE< A S0 I A B RIS [P 327 59 4 52 B2 ] P 97 B30 B 4% S AN G [ 33 0
(21) ABEGEFEZ P 0 HE sl B 5 5 T2 W e[ i
(22) VAHEE A B B A
(23) JRAE Fe H 4 v ) I ] = T 1 55 s 7 S 43¢ 0% 2 T [ 46 K S 07
I
(24) FEE BN KD E MHLR AT AE
(25) B 45 BT L5 N T e B 0 3R AR 83 B 4 0 A
A7 A RS ) (10 HL At = 0 5 [ M 2 0 R I 24 [ LA S T
8. WIHA AR
1E (B A D) AN, ATF AL b I BCE 7E T3 LaAE 7
REXT J A7 BN M 7 A T Ak R M B 51 R R By, DA AT e T AL 4 1y
BT ARG, AT BEEE S5 N ARG B2 L B BT A TFHEE .
9. IHHERE
G 2B IR G, HE 4 BN 2 R A A 4 0 7 3 B/ N2 )
G W= HEATIE A B AR o FE G P05 5N H R RS AR s B 3R E
Wt b, IR AR SRR I A B A E T b
10, FESHERFA N R il
B AR N R PUE I FI, R RZER P IR & %, TR .
11, FEEEHANYIEREESTERSE . PIWIRE . FEHRE S e WS i

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S CEFD SR E ARG 1B L, B HEER. el
P TGO MARTTEARSE, 78 70 7 B I 6T 58 5 o 22k < o AR XU (10 520 B B
T B I3 5 BURAIZE 5 H bR ss o

12, e BN ST RS . PR . S S R I A Sk
W45 BT S5 F 3R [ AU B3 H i 0L, B HBOR. el i
oL MBHRRREE, 78704875 [ U 65 0 AR & 15 A0 XU RO M LA 2 15
76 BESE B2 7 R AN ZZ 53 A Ao

13 Sk HH N N 24 £ 8 5 S e SR R R I SR IR 1 0, A 3%
WECK. FFeHL. MafFol. XETRls. a5, JFen =g
5y R AN 2 < e A ARG (A 52 DA R A 75 15 5 B R 3 B BRI 350 B8 F o

14 J g BN NLAE B 5 4 A oy S b U3l oy 40 i L5 A 1 B 7 SCRFIE SR
S BT SCRFUES R T AR o5 J v B (0 B AN 35 0T N BT B0 93 7 SCRFIE SR B
Ao e BN LR S e A P B HL R I B SCIFIE SR B A B S HF
UEZF THAE 5 2 B BT B LU AR 25 IR A% T A o 2 4 527 LU R /N R 19
Rl 10 44 B SCRFIESR B Al o

15 B4 N AR AR L A S 75 A A T A R TS AH SR S OF
B SRR AR S S BOE A 5 ARE DL .

16, T HANNAR SR GAEA T RATRE G B A, A+ EER
SN P AR AE AT RATBER A AR B SR, Kb E, Bk
S AU TR AL o s < B P (B T EL ] B 4505 12

17, Seg B BN S ETF RS« AR SR R 5 g I o A 53
W CEF S 3Rl AR G2 SR POV SR O, OB ng . W55
oot MmOl R KL EBIE I

18 5 FIATAE S IR BB L

B TN N 27 I 5 AR S M RO S5 SR R PRARIN R A5 AT
B, EIESRURNG . FRE UL, FFIE o s SRS P ATA dhot 2
SRR RS RIS, LR R AT S R E I BT H b S SR

19 St MV AR AL 1 390 1k £ 5 JE 0

AT SCHEMARH LR K, A AT 2 45ER 55 ARSI A e & 1A
A S0 S AOE AT A5 D90k » T AT 3 ] 5 DUA ML i) 738 23 RO RE o

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

20 HEIIE 2 0 1 HARAE R

(7 ERIKEEFES G

BB EEFLE AN S @A BRI, fae L&
ERE BN R AT E G B MR ES .

B {5 BT XS NATFHE GRS R, BT & BRI A & F B
I 7 P 25 5 s 2 DU SR R 5

B FEE AP Z AR SQEANEM BRI 2 e A (RS A ) 114
S, SIS EE N RS PIE . FRESMF SN BURE. Eeh
BURIEIRE A . BE G e R . SERTIOAE SR UL S . B BRI R L
TEE RS S A TR A SRS BT B WA, JR S B AT 15
o TR A

BEEHA L BEEHTE NS G S SR Pk £ — IR PR A S E R .
BB IIN FEEFEE N R ) v [EIE W 2 2 4 Fi 140 8 X i AR 40 R 1) 4
B8, IHORIEAGIRIEE BB, Wi, T8, Kit.

HEEHA . FESE NRIKGEIEE B LIRS B4, 3 nT DR 752
FEHAMA SN PR S, (HR HAMASHEN NG T A EE S, JEE
FEA RIS b9 F — (5 B N AR — 3

BB BEESE NRIZEHEN R EEE B4, AT E R T %
FRFAREE FE B A, ERIEA P 0 . DR FREEH . A
GIEFHRRBEENTRT, B FIHE EHERS MR AARERE R4
[l F W 2 B U R AR DGR « T 1 3 4 B = AR A5 Rk R 2 A, 1B A
FNFEE =313

NFELAE BB LS NAFF WG S B A d RS R EE WAL
ALK, R4 HIE TAERAR, JRR AR R 2 DR (BEEE D) b5 10
Fo

(B 5 B3R S AR S B

WIE M B S B RAG, SEEE A IEEFEE AP S I% A SR EE
MM EREEE&SE TS BEN, MR A0ER. Sl

OV I RIEBUN, w7 BUE IR R B SR S B

N NCIE7IWAR

o

i

85



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ Eﬁ :FE ( E%ﬁ )

2. RAEEAMENH
3. REEEIL e A R e R 2 AR D

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

I\ MUERHLA

(D MEALH ) 9 i 2% 1

B R R BT HAFAE BOR AE R AR B RS I, AR SR PR FEOR Y B 4
AR AR RN, BEFMALSESE ANDRE 8, gt nE
SRR NG, AT DMK A S & & R 2458 Ja RS AL, B/ AT A4
AR AR5

B GBI R S TE 8 FH OSSR S A R AT G 2 5, FR7E HAS AR H Py
THIEENLH S A B R R B BAE (e NRIEFEIESRE) BE 2 1Him=E s
FTEAT B U H IR R L U v

() St A AL ] 39 I 5 447 400 ) F ) 5 2

1. J LRI, BEE 8 0 WU DA G BUREA IS TR = 4 30
B v NN ISR E Y e St Vi e S R S DN ) hk ok P N R LTI G R P 7
HE S PSS 5 6 32 280K P A3 22 E SO A 8 e F s, AN R 4
PR JBE (] R 175 AR B (RT3

2. SEREMUESHLHIAIN], FEEE AT IRMESIK 0 A5 R 8 el A
oo [FIRT, 4 BN F HRIE 4 4 [RVRIHH 35 100 B 5 10 24 5 7 B 2 ARIK P 473 00 i
[, IR AR P IS AR S DU T 2 1

3 BREESE BN B IR 3 SRR P 0 A5 7 B 2 AR K P 43 A0 HR U A e
[F14h, ARFESEUE IS Sy B0 FR O S5 RER] 05 (0 R O DB TR e TS T
LRI P A0 o AN ] 42 AN RSO H P R 480K 7 43 004 IR ] R R I b — A
H EARIK S S A BT 10%IAE -

(=) SEHEA LML S 1R] ) J 4 H %

LS AL STt 1], HESE UL TR G T H0 20 M BT 4 A L
BTG ARSI GBI E . RS R RRAE S 2058 UE T 480K P
SEEE NHHS I GUE VR R bR A SE Sb SR bR 75 %5 8 48K P 7.

B4 N JE I B R Y ZE AN S FJS 20 S22 5 B 56 ons 3 2800 - 4%
RHA VAR, DRBE s 1 52 BRAE o IR i 22 e 1S TR R
G BB NAAFAEMIERIK P o BEAT B ARe 5T 87 b B 70 3 DA A 1 LAt 5 5 4

N

il

~

ot

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1k,

CPYD S0 AL ] 35 8] ) Al

AT G ST AS L (¥, J 85 BN RO S0 ARG 480K P B P 3174l
(BT Bl e AR R AR S, SRR MIARIK = A e S 0 E . (U480
FURSTHRZE RN G (TN BAHSGEDR .,

CHLD SETRAN MK /= 3 18] ) 4 2%

1 ARHEAESEHEMASHLRIN, . 8 A C RS MBI B MRSS
SR P AR P R B A A N R A

2. S A O B P AT IS P g S, AH AR B P AR
JEIT I BN, Ak A AT R WO s S, (E ARSI 2R

(7N MK P o Ry s B 7 14 b B AR AN S A

RrE B LA L TR WE A 5 T KB IR I G, HE B BN
2P MR A AR AR 28 B A RN, RIBORERR & 587 T DAL B AR 45 77 X,
T I ) M 7= 473 BRURE AT N SCAS RS AR B T o

MBS E), TEIR MG 7 557 e 75 A B e AR I, B BN
1 S SR P A3 4 B NS A TR IS 29 X6 L PR R 00 o 5 48K = 57
Tk — R 5 AL B AR I, 4 BN AEAE A B AR T S5 35 N 4 B DA i
TR S R AT A

(T 7 55 7 4 38 578 RS B I F L A AU 5 5 5= <0 PN R I A 75 5
(e NRFEANENESRE) HUE 12 TH T 58 Frdh AT s vk I e B i e vk W

(B> ML L 15 S B e

1. &I A

LE 5 FAASHLA . Ak B RF e W7 . & AL DA R A A mT REX 35 3
) 2 7 A B RS (1 S 000 i 5 4 A TN % R R AT GG B 8 5

2. BEEHER B

B4 TN MR B S0 B IR B (S BB R B T IR G EAE B
9 5 77 RTS8 45 i 2 A P 47 A0 10 56 34 (LA U5 o STt A0 ST 1) 34 I A e 45
e 48 OISR ) 5 A7 20004 B R B A 00 B T

3. E MR

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

VA ATL 1 5t 0 ) e < A N T 24 < 5 IR o o 41 257 S0 P I A8 DK
FURRAS 2, @ IS P 2t 2 THRR R 1 4R AT i . &1t
IS 55 IR e < o E AR T JEAT o TE I, KT i i 0 A SR e AR ML RIS AT M R =
TSN R S P R R H R L.

O\ AER I R F- AR A SE » L AE B 5| VA A2 s
FRIFR 73, UG RVE R I B R U 2 2 3 S50RH 5 N A IO B S ) B R
AU E B AL A P e 1, REeE AL e
FEE N —BOFEAT S LR TG, AT X AT W AT B SR, T
AP BT AN K28

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T R #ER

(—) TRk

UEF5 T ks 52 35 Fh R R 50, 5 B0 S AR AT 7= A KU,
FLAHE .

L BORRK . BIEZRZEWEBR Gt mBeR. MBECE. TIBeE. #hiX
RIBBURS) RAERN, SEATH B4 K

GRS . Bl 2 5RISAT 1A AT AR, SR i IR KT 2

JIPERR AL . FE AR B TIRCEM G 7, WG KRB AR, AT A R o

3. R Rl R R B2 S BOE I T A% R 38 2 10 A2 3 .
F 2R B RS A 2 05 AN RS AR B 26, S I (R Rl % A AN, Hod i x
I S i A AR T T R, 51 S A KPR AR L

A, BRI R RAERIEAK, TSR s T
ST IEIKHRIY AT 50 B 4 55 7 I DR 3G 1E

5. EiamaE N . LA RMAEETFIRZZ IR RN, 8 G
WKL TG, ATk se g . ARRSE, XS SR &R K B
oo tRFEE RN BT AR S E AL, HRENE TR N, siFaee T
SYBCRIFIIR D, AL GBI AE T . BRARIE T LU 5K 2 AR ok 73 Blox
FhIER G, (HANRE 76 2 M

6 FREETE A PR XU S e T R T BT [ s SR UE S R B IBON AR
BRI, X 5R) % BB ki KR CRIRZ XD oK.

(=) fEHRE

o FH RS F B i . %87 SRR S . S IR %5 35 2540 FIAE 25 R AT AR5
RBUEAL, B RE AT & L BT LA R . 53 4h, 15 H BB AR IESR 22 5
St 7R3 40 1 72 A= R E 25 50 0 XU

(=) Fshik X

TN PE R 8 FIESR T S AR, FECEA A RERIE R A AR I
PR IR o S0 B0 XG50 0,4 7 4 L UL [, SSUMS8E T80 08 P 30 4 I A I i 5
BEIEEGHER S

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1o e, T8 e] 224

ARG IRl HEVE AR S <\ e O B Ol S e [a] 7
B,

2« T AT R B I sh Ik RS Al

AT G PR BTV DY B R AR il TR, BAARTE TR WA 550 45
e FEEMBET oD BEEET MRAR . BRI P AR SR
B S0 A R B sh I, (HRAERFIR 1T 330 58 N AR 5 A Al fig Hh DL 5)
PEA TG IE o ASS 8 BEAKEARYE I SR 22 I AN SR A, BEATAR IR 20 Ut %
IS G B RAR B BRI L & AT 7 IO E,  PABVE st XU .

3 ELHIRERI T 1 T B sl RS B 445

ARG I E DU RIS RN, ARGEH NGNS, JIFERETEAN
PR — 205, Rz 2 A st v RS P T G IRE [ B AT IE R B, DUNIXS
WHTERS, PRI IS HERA ANOA, SR EART

(1) JEH 703 AR [B] i 5

(2) P52 8 bl HH R 5

(3) FELESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

HARSEIE, PERAHSERM T O\, Ben@p pil5EmE” b “H) B
AL (Bl 58 S AL BT 307 BRI

4 St % AU A VE RS E B TR I . Ry RO 35583 (T AL R

ReEHANaSREE NI, EWRREER AT IR T,
REGEAE M R I & S R 2008, SREis AR an e XS B TR, O m]
THAEHHTE R R, R e T T 2 a8 BN sl PR XU 8 B R A B I, 6
FREAIR T

(1) SiE 72 EUARILE ] AR 37

R B ARSE Ve AR S4B @ s S8 m 7 )
BB B (1% T AL 37 207 B R 4

(2) B 154 32 Ik [ P17 B AE 2 SCAN) B [k 0

R B AR TR AT S A O\ S i Rl SR O
P15 B ] S 2 S AR B (B T (A1 7 (KA SR A 2

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3D YACH i T e 2

MR T 7 BB E WK T 1. %M 2%, IRk R[]
PR N

(4) FiFH4ehiHE

HFE BT AT Al H R B E 50%Lh B, & 5 REIEE N
W, FEG BN W 5L G A, P RIUE 5% SO IRE [R5 T Bl 8 5 1 52 Ak 4
U D2 ] F S (5 it

(5) $EFE M

R HE R H T SE RIS T I, 4 N AT LASR F B BN e i HL, LA IR
FEGAE I AP BRAE 2R 5 N 55 B VR RS 8 A DR R DL R D
H LI RLE -

(6) St LS AL

MR TE G R G R VP HAZAE SO E KB R] R g B, JE 88 BN JE AT AH 8
FEFFJG, ATCARS FIASHLE], BARTE WATH S U4 “ LN &5 ARG A
7o

MARTEG L EIRIE I, AT T RS T 10k I AL BT AT 52 5 4 1) o g e [
FTRE , 5 % 24 S0 1) D T s I T I, T e U 5 T e o8t W 48 P AR

B SN AL X 45 5 25 )

(AL — Bl sl P R B TR, KRR W77 0 B 22 4 1T A 48 i
AT AL BIE S, FE AL B AR LS KA 8 AR A N HEA T S, BIEE TR
R B IR AR o (EHE S 8 FR OB ML, (048K P 47 ACHS 52 L 48 08 5 4 7 0
B, FEASIPE A JRE (R A e, AN 2 R0 P 4y BRIE T T808E 1Rl PRI S
(0SB 1) BT 35 68 4 3 AT 45 K 2E i T BB 1) I [ B R 2 480K 2 4 400
FIMULEIR P A AT, (USSR P 4 B0AS REIEIRT, 6 R s B 7= (73 B ARF ) B AN
SE M, AU AR B ANH P 5 B AT RE IR T8 A O SS HLA B F s 52
A O [ RS RS SN = AP Bl

St BT R, DR A G A O A P - A 4, B N
R 4 7 AR s b B R A SR A B PR I B B DX (8] 1, AN s
5T VR B AR DN IR, DRI T 8 B2 IR MM (EL AN e AR AN A, ik
B BRASRABAT AR DR AE AR T 1 51T

92

—Nr



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B IR ARYE A8 P IS VT A HEA i HOWECR , RS R 0SS AL
J5 LRI P 4 B4 A 5 R D R T R

JE DAL G 268 H N THEL & TR B I8 AR PR b A G ML SR Bn I A 75
P& FARIK 7 BE 7, FFARIE AR R E 0T 43 FNAEIK 7 57 3 SR i 4 1 55 7 o>
AT F A AR A3, DR e A TR G B 3R (10 5 bR A B s AR A 8 7 1) L S
S AR

(VU BRI B S g RS

RIEG AR E TRER RS, BHEIRKREART. Bl 225, BW5ET5H
IR 5 FARBR PARAE 72 57, AN S UK 2 395 T RO b 117 A = A S 1R X
&, BEAREEART:

1) BRI Al o v i ) B 2 K 7 4 A XU

ARHEGF T RHIBR b T A A — & AR, 1 HL I R R I 58K R4 58 XU
1P SeN] O w ER o4 EDE SEa S B T AV SIS 50 NN N 1 o N
A T BRI R S A 5 24555 e T B AR R e Y Pl A, AT B RHEERONK.
BT K DR R R, AR RBOR . i, SE . FORE
SEARANTT H IR SISO A s o — 5 T, 3 43 BHE Al AT B v Ak T 428 R Y
B, HFsRRIHae 7). RE WSS R ATHFAEE . AN BRI KF
ERABRAH T, DB AR $eoh, FHEIAR ARl 58 2 A 75 A
58 BB KR S RFAE, T3] Eh A R D, (B RAT @ MR K.

PRI, A 7E 8 SRR B A b s SRS 2 PR TR BF 20 32 B HA AR A by SR )
JRURE S A 35 4 15 Bt R OIAR A b T I T2 28 R -£L 22 1 R S 50RO 7 B R AU o %
PE T T AL, USRI T CRIERHBRBEER 1 % s (R 2 F 22 2
RS A — 5 T RN, 7E BV IR S At 1Al e R ik 3

20 JRA R B s

FHIUBR Sa A28 28 EAR BB T 58 5 (1 Bk e BR ) (BT JS AT 5 AN 32 5 HAS
Lk ERIEIR ], HSTRERIEIR AN 20%) BHOUMBEEE Fi i H RIAT/E R o
FFPRI, T REREUBOR I SE U A e sl , AT AR 3 i3t IR 3l (A X
o

3) sl XU

FHOBRF 73 1 IHE ,  E AT e S BB AR IR A A 8255 . B4k, FHIRR B

NS

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRR RATI, SRECIK ™ A7 LA BE LI B B e IBR PR IR mT g, kvl g
S BB < TG S AR I R A A S s 1 XU o

4) ZLEEARNL BT RS

FEE AR MRE I 2L Ak il DAFERLBIMR BT o Z058 A AESEANENT, AT RER
PP RI A, EE B IR E ST it 55N _ Bl A F A ZE S
2155 oy mlE M . BEAh b T A R R 2 P B A AR IR AP, AT RE R
IR BT N B F R LI R A2 7

215 b n] LU AT R B IR BRI B i AFFEFEIE A B AR
CABESMIESR Ay SE AtiE i [ B8 A R AT, ARRBEAMEREIE A B ot . 4055 2 w7 L FEIE
FEA N SL PR A B i 5 BN R IR R AT N IR i BUARZE A =, (EIF A RESS
(Al T BT SR AR RIIE SR o S50 I 2 78 70 FIZBAT T UM BCRIAR SR U ) L A N
By TR AR I G AL Dy A 2155 8w B 22 B SRR R v mT REAFAE Y
P o

5) FHOIARAR LI 7 KU

RHUARE 7 1 FERCEAE ™%, IR TN R BE A, BT AR, IR TS
¥, BARKEEE LW WE EATRER BT, — BRI R R
SERE NGB TIARE, Rl IR X RO . B e A XS

6) BHIMRBE A RAT 5 S B S BT I AR 2 7 K

BHUBR IR R AT S L B BRI AR 2 5, AT REAEASE G RN TR
P ANBOR IS ZAS i < v HE I 0 20 1A XS o R BB SR A AT 558
GyPLH B ER AT A A 2 R B AR E AR T

ORI BIBCHB AT UM I WK T, Wi, et i
SEIAAT RN T RHRISCH AT AR R 2 2 AR R IR
SEALUESF A 7 S LR B 3, A AR E L ERS 5 RATE N . [
i, DR BUAR AR ML BT BORH BTS A E . SR a R R SR AE,
WAl A R ED, RGBT IR T REAIE M, RATE M AEEEBOR, BHIR B S
N5 AT BEAFAE BB BN A R -

QM ARG, BHUBCRAT N T AAT Ja B i AN 2 H AL 0 B W 45
BB R TR 5 W S5 4R AR BT bR uER, RHERUE IR AT .

€y EROILEi & SN & =y 7 N I N N M T 73 N Y AR R VAN 3 2 N s

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

Ao R A A S H AT AR EAUBCERE R AT IUNAE AL 22 57, BB N AE 78 0 JI7E
FFRIEAA I -

@E R AT RAT BN S BAT NN AR 1R T DR B A 5 e AL, A2
B IRATERAT IR B 2T I R, B AL UG e FERLSE i 4 A m , RAT A
BE R ISR A AT REVE -

ORI BIBHEE Fovr b A W R E R PAZE R 2R BT A R W] BEARE T %
HE, AAAEIERIBCERT S, AR BE—R52R RAUR O3 AT AR BB R K T4
W B A R BRI Y, T I B 5 R R B B m H R
20 E SR 1 52 B BR 1 o

© I EIHIESRA 5 IRt EIOs 2 BTy BLA b7 2 =) SRR E 1)1
TS, REARRBUB A K542 121 (1 EE R o m A« et e e A SR TS TR K
A BIAER I AT RE AR e OB AE N A ST

@OMXSF W B~ w], BHEUER BT 2 =] B BB f Sy R %, 4
RCSRh TR T8 L B2 LA _E BRI BT Brdr™ K i 2ok BE D R SR 7
M o St S5 BB i 5 22 HEmT e B0 7] Sebr Bl se 7 i e SR 0
B RN T RATIN FECE

@RI SIS AL BB IR PR T R, 20 5 B0 28 IR AR . /M A
AR AL AR AR RS E A A I {52 R AT ™ B S e e sl P SR A A
H5 A BRI R G A ST

ARG LA PR

RHUAR B S AR VR AT BUEIL BT TR RVEE SO AN SE & il 25 K,
R REARYE T 7 R DL AT B e e 3%, B A 7 1 S B (R AT 25 U, 33
B GAR TR IS P A B AR AL

8) FHIBR A BB A 1 JBE 14 XUz

A R BT HE R BRI L B A OGRS 2k e & R 20 S KM%

BOHZORMIATIR T, ARG HIE ORISR S H S 555, IR K
SRR B AH GRS PR, Joe I R RS A P 22 7 156 100 B XU, T i 4 AR ik <l o
BERFL .

9) AR S AN M| 15X s A TR] R 187 X6

MR 8 3 SL AN ] il i R0, LR i e i, HRSEnTA

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WG E . TG00 $BE T OU SR O 0 ZE R B e 3 . et
BBt T A KL okt ] BE 1 DA AR s AR AN B I R0 PR 1 B A e 55 i DA
SEATHE T R BRI B 30 P XU -

(1) B3 SCRFIESR 35 KU

(1) SRR TE A O IR RS T2 B R 58 SR A B e AR AR« B it
I RIS 55 55 B At 5577 AH 9K PR XU o

(2) 5B SCRPUE SR AR DR XS, 5 A0 48 B 7 SCHFUE TR 45 HI 3G 2046 AR <
DL BEP SCRFIESR IO A R UL B 77 SERFIESR RS TR KU PREROXU G 55 5 Bt
77 SCRFUESR AR O R RS o

(3) HoAth WUBS: 1= ZAFEBREE . BSOS« & AEAN RIS R AU
B R FRAE KU o

(7)) E5I BT A 30 58 AU

ARSI B T E AU EE, P i 0 KOs T

D) ALFHPERES . E GO T8 5 R IRIEE A 5 07 3, T AESSR AT RE AL
R, BAFLAERRK

2) FHRE . EEW AL, MARETREGRTEE4, 5
PR % B A RN AR AR B G S QAT B 50 H], RS GAF AL TCIR AR BT
ARMELRTRE, BARH XK. B UGS 28RBS HIr A, A
B R BE AL FIE 0 PR A 0 S A R 22 351 £ B R REAE B2 JUTRR P L A 22 1)
B, RIS R, A8 5 BB O B ) 25 3 P 2 4

3) SR AT S HECEIAT G385 Prelid BT 22 ml A 5k 55
WURE » I R A B AT AR RS SO AR G AR T & 48T T8,
HH P 7 A2 ) 2l A0 435 SR e ik < ik

4) A B AU B bl i MRS i R e, I Rl RE R DN [ U B 5 4
5 & LR AR AN S0 T e ST 22 U o A 5 ZOR I B S A I, &
2P B BT S T BT E LT BN B 2 22 AT AEANH e P, T I 5 Y12
ZE K -

(B Bear b BT X

ARG B TR ILE, BRIy — Rl AT A b, R SR
PR 5o B8 IREAE S B P W 1 T 2 ARG A T 3 AR s st AR 2 22 XU

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PRAEE RS A5 RS AT A XS . B ARy

1) 1137 A A2 46 B T IR I B0 A2 Bl 45 150 B8 N R B XS T3 KU
e P I B E o i T A XU

2) ah ik KU 2 i BT B 0 5 5 0 T ik SIS AL TRt s R A XU 5

3) H: 72 KSR AR R BT & 20O M AR O FRE 0 i 2 TR A 22 O B s i
JRR ARSE A S AN TR A5 I 62 45 20 2 TRI A A% 22 (R0 Sl BT 3 10 JUT PR A7 22 JXURS:

4) PRAE e WS 45 H T Joi% M I 5 1 B g a2 el ST s 4ERF IR I 5 5 2402k
I SR B ORAIE <55 170 717 SR ) XU

5) {5 RS2 F 0 B 2 20 o W) 3 440 1 7 AR 45 2% A JRUR

6) FAEMRESR T AR S, o5 N o L R Bl wit i, B
H A Gt HH D R A i DR 38 A5 AR I XU

O\ BEEIRLER B X

NI T BR T BRI, BB B IR XUS  AE (E AN BR T b XU i
VRIS A G0 A5 P AR R XURS: . PRAE 8 XRS5 o UL AT REE N AS ik <5
ERIEN O &

L) EACEHLEITR, BB XU

ARI G RGVE Y B RAFREIE K e b TH, RS BEE L~ fe v st
MEBIKREZ ST (BUNRAR “ BB 8B ElBEE, BRS
FoAt Fe B P b T 7 P S 10 5 < T ks (40 3 TR] JRURSE b AR ke < 3 T i 7 PR L
RIS A SRR IR TS DL A T T B 2 S e
REVRFA W, AFEEART

(1) HismIkah i AR

SAH A B, BT EANC R SR E N E B, N B AR
BT PEC RS HIREI 2K, MBI M e A B i s R B R BEAH G, Ak
2 5 8 BT £ Bt I 52 B 4 BRI 48 BRI % T BUR A2 3)) 46 [ 2 i S BUK R 4
JRUBSE A % BE K

(2) JBEA B 1 A

T2 SEAT T+0 [RIHE 52 Syl (R4 H SEAN BB, AT v BL 24 H
F2HD, RIS BAS BBk g R 1, N2 B s T I S A 1 AT A S R SR AR
xR E DR AR s BB 2 BIR Al fE R B b A R

97



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

RIZE AN BB, AN S0 O Uk 3l UG T REAE DGR

(3) AR

TEBATHSGEHLRI T, HEA 1 KL R Ds maktr, AT, JEH
B AR (WSS Ja 45 I 5 e R~ DA 1 77 2 e oy AR,
PRCAS < 5 I 110 P K ST 435 B AT A IS PR S 1 5 N B T T R, AR R 7K
R T T TRV SR Bl I R, DA PRI R K it 2 5 A K 3 S 7o) XU

T AN FE G 0P AR IR K S A H 45 5 b TR F IR 3 T A AR RN 22 5, A
B4 ] e T AUA AR AH S S 25 SR 2R ARAN R ZE Il R A5 2K+ (RIS AR 44 5 e £y R
U558, AKE 4 7R H ST I AU K 2 501 38 SN /SI2 HA A VR 5 A I 1 5 4
GBS HIRELNM AL BN B EARE B 22 5, DARRARNZ H 2095 30 i 7 ok 1Y)
SEGE AL, AR J <ol DR 71 8 268 B <B A A o FH 2 T I < 4% B AR R KUK

(4) M5B E A 3 PR ]

AT PR BB AR, S AR i A H A0 B PR A R )y A <5 m] RE R g s JBC i
WA HBEA L, TARE LN UF Z A GEFR T S A% L2 I AR o

(5) M JBEEE T 5 3 A 14 3 ] 8 48 Sk 1) XLz

IAT PR JECIE A U], 6o PR JEIEE T AT 4 5% () I Y L R AT 1 BRI, I BN
58 HH AR5 Y05 SRS D00 o LA PR T 58 R PO AT U, S0 T 90 R 8 R 9 L s
JBe, RBESE AN RE SN s AR AT R DR Dy I AT 4% B Y B A R T AN e
I SENE I (B AR I, 1 SR A AL 1 XU

(6) MBMEEAZ T H 1 AU

MRYEIAT PIAS @R, KA IR = #h3 o <e 5y H 7 vl AT s @ <2 5
FALEW BB AS 5 HASE BT I

11 P 0 T 37 DR TSR 552 DR ERL R T 1T 5 3 T L 2 5 (E s A AN e s 3k AT
A5, ¥ LS TR I G 18 J5 SR OB A 5 H P22 5 Hh A h ik BT 3
JNETT 36 B AN A& BN R IRIG K, BE T 3 BOAS B 5 P AR R A & A 57 B L
SN b NI

WAE AT T i &R RS T, ARG AREIER L 5, Ak
BHTRRE B AN BE SN SE M, AT AR R — € TSI PE XU 25

(7)) AW By SR P i B ek X

M T T IEAT T+2 H (T H3EERE, ReMEEAE T+2 HA BT

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WO Bz, AEEET H GBRERZ S HD SShkEE, T+2 H GEREL
S, BUASEH M HZ G5 ZANBBRGEAS 5 H D A REAE AT s 17 37 58 s 5L
TR S T+3 HARRRBINRM G A W) B A 7 DR
AT Hy H I E S, A <8 m] B I 1 S22 H AR 5 B < AN BB A B, 1773 A S
AR B2 BT ) 30 b T 155 100 A J T 45 150 3 SRR A KU 5 [RTIS HA7 7R AN BE A I
TABEIE S B G b A IRAHE B BT L9, 3 B LA R B 1 XU

(8) HEJBEIE I 23 ) AT g 1R ALk JE D) ke £ PR

AR IUAT (PR JBE AR I, A Jo <5 D] BT PV JBOE IR S A R 7R e e, BTl A
B WSO S5 15 T B S 1 100, P DA PR M R e JE 55 DA A (0 B R B AS P B TR
HRIR MR ESZ Y, FRTRSEN s R 1 308 5 S A VR B 40 S5 155 T LA
(R WS DRSS P b 1l Pl S R DA AR EE S BT BT 1, ) U s R =2 e, (HA
TG DRIAE B B B R AR« e s BT 2 W) B WSO &5 B A R AR IR A BT
ETTUESR, FTDAEA AR AR, (RS R SNBSS .

ARIEGAEAEDR FRBUN, ) 55 25 A B B AL 2 2 40 ) XU

(9) FHBLAZE G TR BT M 22 5 ok i AU

TS T RLAE ,  FE2E 5 BTl N BTSSR (45 R 5 BT H 22, 7l AR T
ARV RS . LAk, AT AR A BT R IR, IEAS oot 452 ) LA
I IERA EARE, R2WE T “RELERAE )7 R [ A
Py AFAE SR T AT B b 1172 B AR 0 55 PRGUAE UE 25 161 R BT I AR R2AR 12 (9] 4
ST J*ST &5hric) LLE /R #7835 K I OEA [, 1E & HEIRAS B i 3 1A AU
AR B AE TR FH AE Ak (3R T A HLTE BT 2 w1 38 7 Ik P2 Hh A A R oK 1 =
SR EAFERAS T LT AR R ATE IR A BT AR E Ak

DR S5 ) B 1 22 S, AR <65 ] BB A AE IR P45 A JBCRE A SO P s L 2R
T T 285 268 < A A5 2 PR IR

(10D 5 e R AR By R 1 U

ARF G R AEVE OB ML AR T~ 2 5 E A I IE I3 4 0T, S s IR ie R
(1 R 1) M 5 A <A77 DT s S 200 0 ) A 50 T ok ok s < 15 0 2 FHL B P R 5 77 21
EAME R A BE B AR o

(11> HoAtmT B RS

B bR 2 KB Ah, A4 2 HUERGE LT, 38T RETH I 1 Ho A XU, A4

99



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

EHAIR T

ORI G R AERIR S SEHIER . 5. ZHRGKH. BIERL
P RAER AL, TEANIATAE 5 I 1 T RE AR LS NIE SR H & RSS2, AR
A7 AE TR 98 B A AN 17 5 UK P 3 52 10 XU

@TERWET, Moo N R S AR, mattEori=, &
e 4 0T M A ST R BRI s 2= 52 ) o T T G ARt 0 1 XU

OTEARIESZ 5HMEAE 5 H A & W ERAE AT 5 W #2325 Bt AIE 95722 5 IR 55
I8 ) B (AR R G B A BB IR, WTRE B 15 0B DL BN RE R RN
AR FR AR IR 2 5 v T XU 5

(@17 16 15 308 75 T 85 S LA DRI MR i 15 100 S TG0k S I 5 AR 5 4 11 46 B X6y 5
T AN B R N 2 S o R SR, AR AT ARG LR R (—) [RIZ
H 2 5 NARTE RS T 25 RIS T Ae i, 58U BE G NS 4 BUIE SR B A AT
B E: (2D ZHS5 NS ARES MR BGEL 5 B & AR GRS M UUIES
BB (5 GRS 5 N E S5 SR IE A RASE G FIEF S 8 A 1= 1)
SPEATEGR G Z I (WD HARR L5 2 5 NS AH I 55 ) T B4 3 4
H 56 %2 B FE B

() F&Z 5T 5 i XK

ARG PRI A AL & A R 0L 2 2 Sl 55, rTREE/EI M REA
AR -

(1) i A

D) ATREFBOREE FEA0 IR RS s BBl 25 HA ATAFRORE, S TE ORI i AR
[ [R] ISt DO SR TR 58 XU o 4 B SR R AR i BEAT R B 52 Sy I, B 75 7K 4 i
A (RSN TR Bty ke 1) U, AR 7R R 8 ST N IR S SR P XUy, [ RS 29152
FAE RIS AN 2R A, E 2R 10 XU T B e I E SR 58 5

2) FFAR B K BAS N R, s 7 TR B2 52 By (), e [N ROERAT
JE RO (RS DY R v 2 &y, 025 2 W) REAR L U e Rl B R 2%, P st AR B R
R AR TGN, K T Rl 5 A 335 0 £ RS

3) PR BEEAE S, BB A SIS A R T ER 5 %
FELLR RN, BAFEEBAERIIGHRUG KR, UL H T BoRU6R 55 77 A4 115
FER RAHELRC R o UEFR AT RS B SR, X R 4615 IR P (¥ 55 7= 4745

100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR OLSEIN 9%, L 261 AT AR SEBR LG 4R AR B ST 9 11, HT B 1
dn s B A I LR A BB A B, P O BUETRT RE L 4 AT 4 5t
H1 b Za 5 B2 & i R 2k
4) AR KRS AR BT AT S L B I B AR G RIS, R
I3 UEFRAC 5y Fr AR S 23w #84 RT BN ik 5% 28 B SR BOUAR i It 451 2 72 v i %
UESEL]L dERpE IR B BRG] @ 26 F5E, DR 137 P ARIs AT . IR LB 5t
R T BELE AN S SRAT AT RO BRAIR 2 2 B AT RE AN IBINH PR B0 i1~ RS 55
R
(2) HshE RS
Rl BV 55 AR BT 1 ARG, 3= 24 2 B AN R LTI 240 5 I IIBR B 2001 55, Bl bl
UESR U A6 330 7 SR DRI E 5 Ak B 6155 Z [ BN P e i E AR e, B
ANBE T2 2 5 A IS TV B0 4L CRAD I T s 5 1)~ (1 XU
(3) {5 FH AR
15 RS 2 BEHE AL Hy 0 T A AR B . — 7T, A RAIES R 2w A 42 1
RS [ AR R JBAT LS5 R REA R ML 73— 51T, 5 A2 FR A 58 58 5 A1), ik
IO A BG5S BERS « AR BE 55 58 ) BRI B B 45, IESR 2 7 T eI B
29, WP A AT e 2 I — 2 XU .
() FFFEFEUES B X
BT B TAAFEIEIE, Sl S AU k. SANRAT AN AL
UEARAT AU LA L2 AZ 5y WL 58 22 57l R A KU A3 (BN BR TG fiolbolb 5545
BRI EA e 1 AF 2 s MR, AAFE SRR A N S BEAM R IE TR A AT NI AR AE
AL AR AL ZE 5 AT RE 51 R XS AR E B S AR AT
UEFFAT NI RS, s A7 B R IERAAT NAE X LIRS o AT (3 2 A S5 7 THI PR R ok 22 1 T
RE S A RS s A7 FEFEAER 17 A9 ARG s R 22 3 B i i A T AR IR i 22 57 L S 32
BEAN TSR AE Sy i i R 2 B XA s A7 FE SRR RF AT AR o e A U s 2
FESEA BT IS REIE TR AAT N, AE RS B IR a8 7 T 5 358 A ) A AE 22 57 1Y
PR s BENANEFI L . I AR 7 W] RE T S A R %
(=0 SRS HIATZE i KU
AR ] RER TS AT AR dh A5 AT ZE i IO 08 ) RE T I R s 12k XRG4
DRRSE LA R A s 8 280 A o i 1 TS 2 i 45 P AT A2 ot A2 58 5 e L i R mh DR I ik 3k

101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BIAZ Gy T G0 FAeb, R LS AT AR il DA BEO AR AR B RS o £2
A5 RV & FEAEAS AT AE A7 2RI, el T AN AT i i 17 3 SO S5 204K, BBy
A H LGB IR LA BN B AU IR 435 TR A AR — e i 22, AT 52 145 P
AT A 25 B0 RS o (i e sl XU 2 i B T BRI BB 32 DR 9P i i o A RS
ROLERA ZIR I R AR, 51 AE P AT A S i i H I3 g XS

(H=) Pl B 2R AR 2R 50 XU

(1) AT 08 B0 9k phy ] e i R O . Bl B R MR A B e AL B, JLrp
B PR NGE AV B 9 Bk T 2B R A U AT SRR AR 47 0 1) A A 2
FIKF (EREEEER Tty EERHSEICD, K H & NG/ H
W /2t NS R < P TE iR TG A 7 A ik < P B A4 B B /KT

() T AFE ST S RIS M BUFER, 4207 — H RS T3 ER 1.20%
IR EAE B, AR R T BUR T AN AR R A R BB R A
TS AL A] | B H B < [ 2% A BT T A 2RI, e G 450 R B SR AU F R ]

AT B S K T ) 4 A0 P] R 5 4% 4 i I R S B (B T B 45 A E 2 e

P SR IBE 1] <5 AU S5 B < LS TC W LAA B Eicdls D9 v

(3) AFEGR TG B A, AMOREE S P R 23 1
FRAIE

0D A KU

AR R 2 48 HE Gam VR A2 v, TRl P 042 ) 47 £ B B e A O Rl 3R i R A
SRR B SRR SR S B R, Blan, BAEGERIAE 5 SiHTTRTE. 25
g, 1T RGOSR .

(+T0) R

HERGEHIBEL T, &N FKE . 58588 BK-F B
BWSCRE K, 0 SR A BN 2 B T MR 23 17 3 F W AN AERA . SREA) (5 8
780y WRBRAE I BURREE, HR oo & U e K-

CH75) B R

ARSI B MR AR, R E SO e, BE R
BB IR A AE B AU o

() AR B ik A S RS WA i R AIE 20 5 8 5 LA Ji < KU T A 7T BEAS
— U RS

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

AN GRS AR R T A 0 XS A R AL (R R IR e ik 1 BV L $ BT L
Bl UEZE T 37 MU S5 O AR PR R, ARER T — T i Ol AR B 1K
S RGBS YA 2 AP AAE o B BTG (38 8 8 TN EL AL A0 LAt A B L)) AR AR A G
IR A S AT KPR, A F R BN UG R PR T ik AN E] PR
A MUY 10 PSS S5 20 VA7 5 2 e A SO r ARG WAt R i PR 3 PT RE A7 AE A [
BeBT AL SEAS I N 75 4% HEAH B A LA 1) 2R 58 )l XU 7K 32 g 70 457 it JUBS: 22
[ ) DT A 56 o

S WAS RN =AY

1. ERFE A G T A AR R0 TR B R, dn R it Tix s
He, Bl fE o T — LEART IR A XU s

2 DIEARIR M AR A, anvt SEHLAR GeAS r] 57 A 1 XU s

3 PRIl S5 P A R T AR M BE st . N G BC e P ) RE N A U AN
SET M7 A AR IR

4 IR AR RS, W52 5y« JRVEAT N8 77 A i XU

5 X VS5 N 5 U < 20 3 ) AR AT AR R XU

6. . HARARFEAHIW R FBEE ST MK, ik ek
P AT T R RS

7y HABE AN XU .

(L) A

1. BEHERG T RIS, ST ARG

2 ARGEIRSEENEHAG AT RE, BeEEAARIRIEHK
W e o8

H

Bk

L

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—+. EEARNRE. ZIE5REMFHER

(=) (EEEF) MAE
1. AR B A R SR e BURE 5 [ 20 58 B L G AR ARE A R
SRUGETE I HIR, N H TP G ARG AR R BGE o % TR E
FIFE G 5 R 249 58 I ANGEE G AR R A N R PR BGE L B I0, ph e R
SHEENFAREZEIF A,
2. KT (BEEF) BHERIEMHHRAA AN RS P B ARUE JI7 T HdT,
H PRS2 HNERE RN A .
(Z) (EE&EFE) MZ&IEFEH
ANIE R —1), KBITHRERGE, (EeERE) M4 it.
I FES AR A N KRS E 4R
2. HEEHAN, EEFLEANPRLIL, 76 MAWEEHESEHEAN. B
EPNZEAOF
3. (HEEAFED 295 A
4. AHIVERERIUAT H I I 2 e 1 FAR I ol
(=) FEEMHIEH
BEMriEE/ANA: BHI (EEEH) ZEFHZHE 0N T/EAN
THS/NAL, B2 N VBB 7707 S5/ N 2E A o I 2 0 B T kAT

33
&

e

Y

o

i

b
m

H
G PEEANHAE R SV PER NS I EE A ST

N FFEVERNE IR E FVE N 2 v s AR DA R v I IE B 2 48 i BN 53 L
G IV 7= i SR /N AT DA 2 1) AR N B

3 FEB I HE S NHIR 5T FE S I SN A ST RS I AR L T
s BRI IT o BRI 0 SN AT DRV AT D B R E 3

4. FEE MBI
(D (FEEEF) KB BOE, hESM =g RN g — B 5
(2) Xof a4 I = R BAU AT 55 HEAT T FRANAR A 5
(3) W FEEF = HEAT i E AN AL I 5

i

s

104



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

(4) HIVETHE RS
(5) WEIE M= 55 B il Sk 5 HEAT AN E U, IR R T = 55 pron i 45
e Y EL R R LA
(6) ARG EE 2% R A S
(7D % Fe R 7= 24T 70 -
B M E R IR 6 AN, AERIARIE G P RFIE SR IV s 1 52 21 PR
ANBE SIS AT, i S BRAH SR -
(V0 JEH %A
TH 5O H R ARG G RN A AE AT B W P iE R R R A TR &
BRI, TS o R e SN TR TR R I b AT
(F) FEE W P BRI 5
WRYEFE I PHIB B I TT B B G0 7 15 550 I3 10 A 9 A 55 7 41 Bk
W= G SR . ST R BB R 55 5, 1R i A N R 12
BB BEAT 43T, FEFNBRAE S AVE B9 (i fO.
(N) B M EHEN A S
HES AR A REREBB N A s M ERIRE RS (RN
PSRN EIE F52720) B E 22 VT 9345 BT o 1F 3 B AR = 25 Bt R L S 4k
I S 22 28 SR A 15 o FE W PIE LA 5 TR I i AR A ik b BRI 2 &
FJa 5 A TAEH A RS i SN BET At R SN R 2 K
A F AR E Wk b, RS E R S SR A S S RAEMUE I B
(B TIPSR X SO B R A
BE I 7= i SR AT DR SO R R NORAE , ORAFIHBR AN > T2 2 eI
SRR

H
&

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

. EESRANNERE

(=) E&mPrea N, S NS NRBCRA X 5
1 B H N IBURIA LS5

(D RYE (GEEE) « GB1FME) SHMMARNE, BB
BAREAR T

D RS ET &

2) B (EEAFRD) AR Hild, MR (e R Mzt
AL

3) KM (Rea ) WG E B (RIEREEE . B g A
BUEHER) LASAEANE U E B I M 2 AE (A 9% 5

4) HHEEEE AT
5) 1IME HER ST AE AR S,

6) it (EeaF) LA RREIE B EeTE N, WOV EREE N
HR T (GEEaR) REZGIRFEME, B2 ENE RS A AR R
T R A B i R 37 B B3 B8 M 2k 5

7) EREIE NEH, RAHNESIE A

8) M. TAh. HHIEGWHEIN, WIS ENA R AT kAT &
ANAEHE

9) HARERZATHARST & S5 A BN FE AR FE 5 B0 LA /PR B B b 55 9
PG (R MERDH;

10) WA (EeeE ) KA RIEHME o e 2k S 107 Bl %
1D & (EEEF) Q€ RVaE N, EAEeE 5 523 I -5 B2 R]

12) AR BE A 2 & A 2 X5 50 B8 8 RAT AR AR, 2k e i 2

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT ASE PRI 0 g U 7 4 8 TR P AR AR 5
13) FEVEENEMACVFIIRTSE T, Bk (R 2 KI5y 2k AT AL BY 5

14) DI B4 S, RS0 B A N IR 2347 (8RR BUR B S
Jts FAE AT 5

15) . EHAEIMEISHr. UM, LT Witeaadnm s ib oy
e 91 S PSR AR

16) AR EA VAR EMIATIR T, AT ARG S e, HE. b
NS IOTIE Uk Ji DN S-S SWIUE

17) FAEEI A EREM S e A (GREEFD) 29 AP,

(2) R (R o (GBIEIME) RHAAHE, EEEHEANK XS
BREEART:

D WIESFET G, PR ZFE4 IR I 2 € B AL AL 703
SRR P AL

2) MG RTF,

3) B (FEEEFED) ARz H, LS E . VB i 00 J5 0 BN I2 ] 26
ol Nt

4) Beas R HA TN B I N AT RS R T i, Uk, DALl
ZoE T G HAB RS

5) EALAEeNIRESAES] . WS WS B R NS AR, R
UIE PP/ B ) < A 7 R 5 < A TN P U 7 A EL ST, o o 8 B PR AN [ 2 < 0l
M, A alicig, gHTUESR T

6) BRikd (k) o (GEEEED) KHARAG S E Fb, AR 540 =
NE CRARTE = NERURIZS, AR = Nis e e,

7) WIEHSZ ISR E N B

8) K& & P RH AL T S Ik S BUA G L R R [ AYE S A i
FRrE (FEEER) SR RE, AR E I A S EERERE R,
T LA A ) L JE [ FR A

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

9) BTG X THR S I EE e 55 2R

10) HilZR R L R S AR AR

11) PR AEi (k) o (ReaR) MIEMAa e, JBITE BRI )
=P ES

12) fRsy R b, ANtk RS e BT R R AE . bR (GEREiR)
(GEEERD) &HAATRIE HAMES, FREEE AN FRE, A
AR N HEEE, R E VU SRS RIS S T RS S Ll ot ) 52
BRI TEDLER S

13) % (EEE ) MLEMESE SR BCT R, S FEE S0 AR A
3 P <A ok »

14) 4% E 2 B I 5L A FR s, SN RS B (R0

15) fK#s (FEgik) o (e EH) SHAE RIE H RS0 HRA AR
REEC AR ETLE N REMTEFA NMOEAEEEMIREARE;

16) %R PRAFEE G W78 BNV SIS B TH IR . #5R S Do AbAE
GRS T8 8 SRR 5

17) B PR e B R 2k e AR B SR K B U BBORHE RIUE I TR A Y, I HLAR
R BT e AZ I (A ) MUE R AT 20, BER &5 2] 5 5 a0 R A
JFEERE, FRAE SO & BLA I 26 T A5 204 QBRI R BN

18) HLUFZ MM iEH N, S5EEW7RE . FE. 5. &
ANy

19) Tl A MR BCE PRI B S B N, Rk b R 2 JF
AN AR N

20) Pl (B AR FEUE M FI5 R B 2 e AR NS5
miff, N RHGE AL DT, WAL DTS IR AR S B

21) MBS E NEAEIAN (GLaa R A€ BT H ORI XS, e
RN (e ER) GRS RN, e AN YRS AT A
A k) 92 < NIB A

22) MH G BN IS RATCH =TT R BEIN, 20 5 =TT A B oA
F AT A SUE; (BN S =05 SUE R B G W B e A A A 2 32 21
Bk, M EHNE SR T sUENEI S, BB B AR =I5B

108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

23) DA B4 S, ARRIE A AR AT N 24T (8 YRR UM B it At
AT N

24) HaE P NAESHEIRR REIA BB S 241, (GEERHD ARE
R FESEHNKIEATEEN N, K O5ER I INTHRAT [F B 7 OR B
FERG SR RS 30 H NIBIEEEINGA

25) AT AR & 0y BT N R 2 IR

26) L IFORAF I & I W AT N A4

27) AL P EEME 2 HUE AN (e ) 2958 1 HAR L5 .

2. HEEFLE NBA S 55

(D) iR¥E GREiE). CGBEINE) KIHAbA e, ReftE ANBRIE
FEEAR T

D B (EEaF) R HE, BREEEAM (EearE) e <aik
(EE =AM

2) i (FEE R LERSEEETTE 2 UL AE I 2 s 8 A Tt
LAt 2%

3) WERGE AR GRR TS, WAMESEEANGE R (e

AR K GOEBERAT N, W L FAth 2 S N AR 3 A KA 2R 15
o, B ENER 2, HFRIOL EE il OR35S 1 51 A o

4) IR AN, NE IR MK IR SRR TR IK
NFEGPHAESR WIBAE 5 B s

5) DAFEE 44 SAE P R B 50 B0 25 5T IR STAE 2 R RVRAT 8] 17 373 5 P i
A IR~ 7 BARAT T8 = 08 K

6) RIWAITF A ERESHIFHAKRNE;
7) fERGEHENE L, RAFNESEEN;
8) VEBHEI L EHE M 2 HUE IR (Fee A [F)) 205E HY HARBUR] .

(2) R¥E (L)« GBIEINE) KHAMA R E, FEefEE A5

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BREART:

1 PAsfE M B ST MR RFA JF 2% e R E 27

2) BOLLTIMEEITERT], ARG ERIEWI, K& eun. &
ISR EILEW S LTINA, MoikEW 8 FH5;

3) e WRSER. WS EE I NFEHENE,
TRIE G % 4, PRAIEHFEE 3G W 53 EHEE N HA M7 DL AR 2
ST AN AN XTI AN R A2 o sl Be B, MOZAZ S, r K
TRAEA [F) 2 2 TR 7 BB B Ridk . IOUHC s 4% 07 AR T A7,

4) Bridl (FEeik) « GEEERD) RHAA RBESN, AR
PPN E O RARA R = NRIA i, AR = NITE R &7

5 WEHESEHENKRESZITNEREARNEREGHLGRE

6) BT BIEE W TSR . IERK SRR, R (O
EEFE) MAE, RIEREGEHEANNRTHRS, ISR, CHIFH;

7) DRAFHEEG AR, Br (GEESER) « (BEEER) LA SHERA
BUESL, ARG E S AT IEERT T LRSS, AR AR, EARYE B
FNVENLORSE A BN EER, sl B v R AN it 1) S i) 1 DL R 4

8) B, HEMGEHANUFIEETHE. EnBUFE. HEmnH
FO B2 [E A 4% 5

9) FELSREFE L S IE AN R M5 B I

10) XtHe M 55 2Tkl . MRS AR s AN R S R,

B HNAL S BT IS /FR SRR (e e R FUE 3T, WREE

SEHNAGARPAT (e EFD) MUERATHN, EN AR EEE ARG RIS
X 2 1

11) PRAFEEEFTENL SRS AL I SR AN A S BB A D> T
R ARIYIRR ;

12) WIS BN B RATH BACH U AL BRSO DR A 2 e B T N A s

13) FZRUE HIVEA SR I 5 2k 8 B AL

14) Ak e BN IR 482 BOA I RLE 17 3 < 0 B A7 N SEAY 2 < Ui e A
I [ 5 T3 5

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

15) K (ki) « (GEEEF) LHEAERIE, AEEENHTRA A
Relfc G ReE A RemBRa MOEAEREMHRGARS;

16) FZWGEBHEIA (FeaTR) e B 2k 5 BN B IE 1

17) ZseMr=iEH N, 250 mRE . B M. 20y
Fic;

18) Tl A IR AU B BT B T B I B3 o v R M 2 A
BATMP R E E LA, JREME S E A

19) Wik (EeEF) SEEEEW RN, NAHEIELTHE, HIEEE
AEA BRI IR AT G

20) H5RE B 4 P AAA A AN (& 5 1R BUE JBAT H i 55

ReEHANE R (Rea ) Gt Rn, NoOyEE e HRa AA
[ < F B £

21) PUTERIH SO EHEA N K= BRI
22) FAERE R P ERE R 2 HUE A (e AR 2958 B9 Al 355
S AEFA NRIBRUR S 55
B GBI T A A 3 S O BUIAT N RIS (I e R ) A AR AN 32
RERBHE AN (ReaR) BERenH, BOvARRSmHEa AN (&
GRYKZEN, BEEABFAARR SRS 0B B mHHRAT NE (&
EFEY BFENIFAULE (AR LM EmRE b B2 kT,
BRIFEE R A7 W€ BUASE G 5 R 3 A L€ Ak, TR — J0 R BR A 2 < A AR
A RS M A o
(D) MR¥E GheE). GefFINE) RHAbAG SME, T hBa AR
AEFEEAR T

1) 7y e e ;

jafl

0

2) Z 5 BLREE KRR E S

3) MRIRH AL B H I 8 0] FL 5 A R R et

4) HEIPLE ZOR AT R BT N K B0E AR e HHRT A K S
5) HFEBHE ZIRAR D F RS NBRATAKR S, NEEMHHFATARE

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DE SR E ST
6) I E 1 A TEH TR M 41 LT
7) W I e RN IR 1

8) XEGEHAN L HEFRE N SRSV E H BB AT %
/i SYIS/NT AR

9) VERHEI S BRI S HUE I (GEEE TR 2958 B AR .
(2) MR¥E (GREiE). CGBEINE) KA M, Fehwira AKX
FSUFHEART

D ANEREIFE S (FEEER)  HEU SRS SRR S

2) TR BE M, TRE SRR RE ST, H 3R S R
5, BEMHETTRE, BT RHEBE R,

3) RIEHEE LW, AT EBURAEAT L5
4) SN ISR AR (e A ) BrblE 9t i ;

5) AHFFAREESHIEENA, AEEETHREE (EeaR) ZIENE
bR 5T 4E:

6) AMFAEM ARG L HA (e FED) A5 NSEN RS
7) PUTERIIE S B A N R KR
8) IRIEAE T 38 Fy I R o DR ART 5 DX 3R A B A 2415415

Q) WAPRESEEAL FEEIEE N BEI S ICH IR 5 Kol 55
F 5

10) FRAIE G5 BB HUAARIE ZORITAEAIE B, BURASI ) SR AT
7, FFORUEH E S

11 SEEEIE A EE R 2 M€ AT (B E1RD 205€ AR S5

(2 BEehifra AR A% SRR IR AT

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B AREE N K2 RS B N AL, B4 AR A NI EER AR
RAPREE AR AE NFESVORR R BRIEEEN A e AR &R
HELIESN, FEEHBRTA NFE RS 0T A TS RHREERL

RIEG O ERA NRSA B H HEHL .

1. HItEEH

(D) Bl RS A RESS, SHEIEFRERE FoHEH
—H, R E RS O AR AR

D ik (GEEaFE) , (GEEEFR) FHELERNR

2) WAL GEEN;

3) BRI EIEE N,

4) Bk giatrlia;

5) R SEEN. eIUE NI IR bR HE o 8 B R 55 9%
6) AR eI

7) AAkg 5 HARI S G

8) AR TILGIITT Hbn. Vi B BUR

9) AHIREHIFFHNKILT

10) FeEBEANBR SE NER AT RS IRFA AKE;

11) FPREATHREA AR S M AT 10%LL | (5 10%) F& M A s E0
AN (IR E RS H B &0 a0 E, TRD wiF—Hoi4m
ZORANT RS MR ARE;

12) Xt & [F) 23 ABURIAN SCS5 77 28 BRI ) A 2000 5

13) EENERL (GEEETED B ENIE b2 R0 05 A R 24 3 5 4 B ke
HNKE T

(2) FEFEEAAUEM (L E ) 258 17 Bl B 3 a0 AR A A

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

i TG SERAE AR AT HR T, AN B0 AT i e BN AL 4T AN Wi — 2
JREE, AHR ARSI HEFAARE:

1) VEAFER I ) 3 <5 9% A A WACH

2) VABEARIL G RIS A IR S5 2 R B S 2 U7 =K

3) PRIAH R R AR R AR AR BT R ) (B A ) AT R

4) X (GESA Y SO 3 4 0 BREA R 5 T8 S5 AR 32 5AE
NV EE S AAC VI YNSCINE S VLN TG A

5) BAEEN . A BICH BB SN AR S HI . B, F.
WG LGS FEE . LSRN
HEEHAERATE NIRRT G, HESHEHHN 5 B8 RS
388 0TI 25 473 0288 31| B R - 0 0 R
8) FHEEEMA (FEEE TR WA A IS0 BEA AR HAh
5L .

2. SWHENLEETTK

(1) BREZAE s (EEAH) RELesl, BEREFRa AKEH
HEFHANGE.

(2) FEEEWMARIEE A LA A EN, HESTEANEGE.

(3) FEEFEE NAAE LEA TS MR NKI, B2 w5 &8 8
NFEH IR 4 B AR Y BUR IRz Hil2 10 H A vE 25 A5,
FERIHS A SIEE N RS A vur B4R, MY E HE B E 2 Hitg 60
HWHEF: EEEHANREAEE, BERE AU NG BEDTFN, N
SHEANAITHSE, FHFAHABmEZ O 60 BN EHHSRESERA,
St N

(4) fRFIEE AT 10%LL 1 (F 10%) TS 4 0 BRFAT Ah [F)— 30045 1 2
RAFFREE MR ANKRSE, MY ESEFEARE G BRI ESEHANY
HUCEI BRI HiZ 10 HR g & B AL, A e h 3 iU 3 4 040
FAAT NRERAMIESICE N EEEE Ao AEN, R4 EH AR ReZ Hil
60 HNHIT: HEGEBAREAAHE, REGHE 1020 E (& 10%) KI%EE
EEEE NPV E BT, N4 SR AR H BN EEEE A

\|

[op}
~

7

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

22 R R I . HlE 10 HNBE RS HEE, JF5i S st iR 2k &
A MURMESEHEN,; ReitE N /ALK, MEE ERPREZ
HIE 60 H AT RS s BN, BGE AR SIS

(5) AKREEE AT 10%LA E (5 10%) FFEEA B Nl 7] — S 2R H
TSI ERA AR, MRERERAN BeEE NAHAER, BMelEitR
RIEGMAT10%LL L G5 10%) MEEOHRGANANETHSE, JFEDIERAT 30
HA A R 2 % 56 e mATRa MRS BT AR & Ira AR, 2
SEHEN. BT ANARS, MIHEG. T

(6) ZEEMAFFA NS WIN AN STEFHE S 2 E Ml J7 =AM
B Eid H .

3+ AIFEE M ARFA N RSB AN A, A A A EHT

(D) AIFREEMARAAKRS, AEANT AT 30 H, EMEHE
N HEEHHEA NK RN DB LUT N

D AT TE . R A2 OB

2) SPANEH I HEI, WEHRF MR RTT

3) AR R S M AR A AR e ERa AR Sid H

4) REFCUEP N B ESR (EREEART AN Sy, ACEEAERACE
A ROYIBREE ) 1R IR [FR A

5) X FHBIKANLE A LKA A

6) i 2 B b AIHE £ (X SCAF A 2B B AT 1) T 48

T) AN EIE R HA

(2) RPGEWIF 277 AR AT RRMEL T, AN EE S BGE
0 R U A RS < B N R 2 IR B B ARS8 RO 32 T 30 Rt
EALIR S FLIBE 3 7 ORI AR N L 3 o i AR 2 i L I ) RS T =K

(3) WAL NNESEHN, BN 54T 508 R S I8 N 245 5 Ot
RREIWHTHEREAT B AN I8 N, WU 5 A7 45 T 3 e 6t < 2
N B E RO R R TSR AT I A AN S A N, RS
A 15 T 3 e 2 < BN RN 08 N B9 L RO R DS I T SR AT Y -
BB EUE NEA TR R IR T AT B 1, AR R
KSR

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

4, B O A N W5 30

e HEEA NKE sl T 275 20 BT 275 ABGA A, e
LR sevr R HAR T AT, WA A2 A R A E »

(1) DIt e. HEEEOHRAA ANAN LR s DA BER R RS TIE &
IRARGR I, D7 o I 3 < BN AT 488 N R R L 24 71 s 26 <4 A
FAANKE, BN EITTE NIRRT R, APRERETT. B
T RIS RFE LUR 26 PFI AT DAEAT S & AR AT N R = R

D SR E MBS WERA RSO EIE. 2O 2BCE MR RERE AR
A AR AN FEUE & BT N ARE BRSNS TIE AT AL (R & A
Az VCEBFIHIRLE » I HRFA 2 @i e 5 2 88 B 1 B0 BORMNAT S

2) AN, IER B HORKIFER G 0 H R S MR IR SR, A
BN HE R AA D> T AR GAEN R TICH RSB BHN =2 — (& 0z ).
A Bl B AR Bl DR BIA ROk A B> T Ak G AE A B0 H 2k 4 8
W) — o> 2 —, AEN UL 2 & IS B a N K AT TR 3 A4S H
LU 6 N H AN, e 8 I E T AR S A AR, B AN
BN N K2 B2 F AR A H AR A R 2k &y AR AN D> Ak
SN EILHERELSMHR =02 — F=02 ),

(2) EWIF = . B2 RIRE S 0 AR AR H X R R F I BEE DA
T B 2 2 5 BT HeAth 5 sUAE R Pk I BLAT 3R A2 55 1 B A48 € (1t ik
ARG W2 B A 5 SO & 2 5 38 (1 H Aty gt AT R ik

FERIN 5 & AR 26, S8IRT 2= 1077 A A 2L

D ZWHARNE (FEEF) 2 AMBCEANE, £ 2 N LIEHAES:
PATAHIRSE R E 2 T 5

2) HENEIEEERZEEMEETEN RESTTENNHEN, W
NFEGE N BHRE RO R RE I TR AT R . SIHENAEREITE
N (WEREEEFRENNAEN, WOGREEE A AR NI M I E T HZ 2
M RHRIE ) SO B AR AT AN R DR s 08 N Bt 8 N 22
KAZ IR R Z I, AR R

3) ANEEARRE W AU AR B R R BN, e 0PHrH
NIRFA B2 S BN TAER G B0 A3 S — 02 — (& =02 —);

[

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

RN B M BRI E WEE AU AR 1 B R e WIS R A N TReA
(RIEE AR 20N TAEA i 0 H B i B —5r 22—, AR N AT DAE JEL A 1 2
SR NRSBIFRE R 3 NHLE. 6 NMH N, e 8 i FH B A
FHEMEHRANKS . EFAENESNIRFAE AR Y HERE =02 —1
(=002 ) B hHnRAa N D AR e sUb MR ARk
s
D R 3) TWiH B R R LB S AR N B2 AR R A H
HRPEIARBEN, FIRHRAS 1A B A EIE . 24 AR e AR
BN H L ZHE AR 2 S 0 20 1) R AIE e Zo 4T N AR FE 4 B2 A ZEHEIE A 75 1
BEEN. (BEEAFD) MSBCRIMPHE, H5HEES SO L AR .
(3) EFEEMAE B ARVFIIENL T, RIS R RS R HRA AR
PR FLTE A A A AR i 7 AR ACHARER N i B A A0 A AN K2
FELWATF TR E, ARELTRO R ML . ik, 585 S L AREs 7 e L
JEIIA 77 GBI 77 R & 07 BTG BRrA AR, 23R 7 LI
o e g IF 2 L P AT .
5. WHAKRSHFF
(1) WHNE IR
W AR NRRIESHORAA NP ERFDL, W (FEEERED MEE
M eIl (EEAF). FHRESEHEA. FHESITEAN. SHMESS
Iy RIS (B GG ) ME B A H IR L R 2 W B NN TR 2 58 4y
BFREA N K vt i Ho A 310
BG MR AR EENK B BESWREAG, X EA I ZE MBS
AEFE G ERRA N R HIFHT S A o
FEG AR NR S AR AR A H U AR BT R
(2) B
D Bge
MG TT AN, B RS R NI R A5 7 % e R ife A
MWEN, REHRSERFANTEIRE, ShREHTRE, HERRS U
R RN FE G P 2 W AR, R BB BE L1
REHEGLT, HFESIEE NRBOL M E S U AR T4 R RS IR

Sy

il

4

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

REMBEGHEE NBBUREIIARGE LR 2, ) H R R 2 I B A AR A
AREEN TR AL 50% LA b (Fr 50%) 1487~k — & S Bike G AMEAIZIK
B MPREA NRS M FREN S S BRI SRS NAEA H S B R R 4 1
BRA NKS, AR RS 3R N K2R B R 8.

SUCE BN 2N A4 2 2 M S 02 N 5L i 44
(BN AR B IEM SO S0 REABUCEA RIS M AT, BTN
wE4 (BRI A RR) AR T A& FH I,

) JEIHIF 2

TR T, Eem AL 30 HAMIRER, fERTEMMR R
ok HHE 2 A TEH NAE NI E ARG R AR R, fEAIE
DI %= AR S

6. Kik

G Oy B NPT RF R S S B0 — ZE R IRAL

B AREA N R A5 N — B R SRR T R

(D) =M, —RIRWLE S IR ISR A NBORILA BT
RPN 2 — VL b (F gz —) W NE G BRI (2 T
3200 LA RS Sl e SRR A = T LA A/ 1 FE A = 85 DL — e i iy oy A

(2) FERIPR, RPN M 0K 22 R S A AR A N SRR BT
RRIMM =02 U b (F=0z =) @i el HHeEEirk, ®
BIEEE I ASEEEITEN. &b (BREAFD). AHEE 5 HAIE S5 LU
SR BRI T

G BT AR 2 REGE 4 7 s T REEE R R

RBUGE T AT R VT, BRAELE T S0 78 40 A SR IE R, 75 M348
PG 22 WO AR R A5 55 2 B A SCAF IR A R i I et 2, R
R 2 BB RIRLE B R R WAL A R, 2R o= WSO AN B0 B T AL
NFEBERYE, AR TN H 3R e W B 6 i AR AT RIS AU 4.

B AR AR A N K23 1) & T 58 BUR] — 5L 28 7 510 1) 4% 50380 7 24 43 FF
B IBIER R

7. IHE

(1) BpIt4

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

D KIS E NSRS E NEE, KEMHiRA ARSMERA
JS2 A 2 W6 5 BEATAE S 2 WO 56 0 DR N AR e 25 P 44 3 45
WEFEE NME G RS BRI — 2 BB LRI TR N K i 4
MR N AT BEN KRS BARMESE ARSI NAE, HEELSEH
NBFESFEE AR S R, FEE M AHRA ARS K 07 AN S 7E 2 UOT IR G
BATLE I W I B A ik s = 24 B S i Bikea AR E N
BEGE NSRS ITE AN HFE RSN, At 2307,

2) WEEANR G AER G A A N R R G LR AT ROF R T A1
NGRS R

3) AR S 4 N B A A A N AR A0S T4 58 B3R el - 51
A DATE B AT R PR 2 5 S BRI i 50 SR OB SR AT BT s M S N R AT 3
A, BEEE AL OO BN RS, RT3 AR 5 A A B HTE R 4
2.

D) THEFER A TENLOS T RLATE, BEEE A S SR8 NEA HE R
=, AR

(2) BIRFF2

PRI, tHE 508 RS A AR P4 B S 4
FEEABBRER GRS NG, WS EH ABRBURE) e it
APV, R AUENLION Hrk S A T DALAIE . FE 6 N BE S5 N HEIRMR
TR I ZE AT B0, AT AR s R

8. HME AN

BB AREE AR, BENN Y BiEd 2 A 5 B kb ELE R 2
%,

HEMFRE MRSl AR a2 iR,

BEMERA ARSI AEMZ Hilt 2 H A BN EAS . indeRH
W7 AT R R, FEA T HE S M BRFA ARSI, DA AMER2I. A
TENLI . AE RS — R A

BTN IR NS0 BT N RS PAT AR B S AR A A
R AR FE S B N RS R U R G AHRA A L FE a8 R
Ay EEIEE NIHLERT).

119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

9. SE Tt LA A (] 3 4 3 AR R 2 M RE IR 2 58

A AR 4 ST BB, DU AR DG 5 A BB TRA 10 L il i 3= AR BRE AN
FEE A BTREA N J3 RE A BARER 0 5 47 A0 Bl R WA AT 612 56 LA, AE A O
WG AREA N K2 BB AN R DS U S AT 1), AR A4S B A A
FEA BRI 4 B ER BT & %55 L A

(D) BEMFFRA MTERURL. BER. 4B T A& MR
KIS M 10%LL L (& 10%);

(2) PIHTF BN ETER R B id HARR I B S BA D T AR B S 7EA R
FICHARES MM =2 — (F 02—

(3) TP I B H B R R W AR AR B R s W AL 50
WA NFTREA RS M BN/ TAERGE e HAH R S A — 2 — (F
G2

(4) S 5EEEMHRA N RSB NIE S O A N FTREA IS 030
NTAERES Bl HAHSRHE S AN — 2 — BN A S S M FRE A
R HFEIFEIA) 3 A H LUG 6 AN B At Ji s o 1305 100 =0 1 4R P B 5 A AR
HANKRESREHARE= 02— E (F=02 ) HAREMFINTFETAS 55
BAUENZ 5 G ERA NR B

(5) BLIATF 2 Hh H R R 2 PR B A0 A0RE A N AR T RR R TRAL ) 50% LA
b (E50%) kA8 — IS BB NMEZIREE SRR N R 1R
N

(6) —MRIININL S K 23 9 3 4 R N B AR EE A BT RER B —
Sz—bb (&= —) Wi,

(T RERIPARL 2 28 SR 22 W HE 4 0 B A N B AR T R B
=z b (F=are ) il

[l — AR 7 N B <A AR A S5 R R AL

10v REH KT EESMEFRTE AR AT HEHE . AR WEHBRF. Rk
SFAFERE, N EHEES| FNE AR B RN 130 45, dn ke Bl s
FRIUNE S50 B0 56 A B AU BUR TR ), R4 BN 5 B 40 A i — SO
WA, ATEEN A AR TSRS, TR ESHIRA AR
W

Jﬂ}}

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) HEEFRMERMZIERF R, BRI S a5 07

I, (EeaFE) mEE

(1) AR HEHE e [0 SR U RE B B 4 5 [F) 240 5 N 28 < A0 AR
AR RBGEL I, NATF S A AN RS RBGE . X TEEHE
WLRE Mk G 5 R 205 A A G EE G B AN K2 R BCEE I, R EEEA
AN SIEE N R R E I Ao

(2) KT (GEEERD) ZE RSB NK S RE ERUE T AT,
H R AERE 2 HNAEREEN A .

2« (FEEHFD) WLIEHEH

AN —1, KBITHRERFE, (EeaR) MA&L.

(1) B h#ra AR REZIER;

(2) FEEEHAN, E&EENRTTALL, £ 6 M NERAEIESEEA.
Wk eI NARR N

(3) (FeHFD) L€ R HAE

(4) AHSRVEBEE AT U 2 0 e i) FAR R Ot

3. B HTEA

(D HgMr=igE . BRIl GEeaFE) Zib3Ehz HiE 30 A~ TAFH
PRI SN, B < BN A A3 < W 77 T SR/ N 2L O v AR M 2 P o T
TR GG

(2) BEWFEE AR eV PEFE R TN e
FEE NP SR EE I E AOEE T 2 T AT DA S A EIE 2 Fi8 e BN 53 4Ll
BE =i SN AT DU A 0 AR B

(3) B PEE AT REW ISR/ DAN TS IRE . 18
B, ARG . g I SN AT DU REAT 0 B 1 RFE B0

(4) B a5

D (g aFE) LbERHIn, hikeWrmigi hag - wEE e,

2) X B P ML 55 REAT TR BRI 5

3) XA HEAT A A AN AR B

4) R HIR

5) W5 & T 55 Pk i Sl 5 BEAT AN R o T, BRI 3 55 ot s 54

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T EE R A

6) RHEF AR IR EIE R S R IF A

T) X IR T REAT 7B

(5) FeMPEFERMIRY 6 NH, (HREARL G PrFESF R sh i 32 2R
il 0 AN RE I AR, 7 ST PR BLTAE .

4. JHEHH

AHAH RS RN AT R e B R RN TE &
B, IS e R SN0 S Ik R AR T S A

5. S R AR B I 7 B

WKYEIE & PR TN 7 BT 5, Rk W 7T 505 (1 2 BRI AR B3 Hn ks
WrB S S RBIOHR R & 6155 R, L&A NRFa I3
A LEBIREAT 700, IO ERAR R R AVE B3 (i SO

6. ZEWRREKNA S

FEEREF A RERFALM A REMFEHRG MG (FHEA
RSN E UEZ#92) R 2 THIT 355 BT o o I e =R 55 Pt LR A R 0 3 )5 4
I ENIE M2 & I A T o MR E A T2 e W i HAR S o ERE R = %
FJ5 5 AN TAEH A H G iE SNEAT A, B P8 SN S 20 i 5
E B WA E Wl b, FRRRE IR G Rt A & S E T L.

T LG8 S K SO A

B 78 M B A RS 2k 88 N IRAE, IRAF IR AN D T2 BRI
SRR

QDR P G

HORFENARE, B (EEER) mrrAEnss (REear) 7R
W WA RUF Ui MROR BEAR R (1Y, RARAT i PR b R S He& 2, fib
B ROy BT, A% SR AT R A R AT e i A2 28 SR PR R
X BENRGLNRT ), Bk nArvkoe, kst by &8

A ERIYIE], e [ 2 H ANAR ST % H DT, 2RERbsn. B, Rt
i JEAT I S TRIUE I 55, 4R3PS S0 AR AT I BB A

(Fe AR 2 EVER Oy (GEEE R Z B, MRS EFsR i six.,
BRI TRF AT EUX A S IS X VR BRI AR

&
&

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)% :FE ( E%ﬁ )

() F A ROt A B 58 35 S 2k e 5 R 1 5 30
(GEEEFED) TEHIp, MRREAREEEN RetE AN HEIY
K170 S P RVE 37 Pl & 1

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+=. EEREBUHATRE

(—) FEELHFEAN
1. HEEHEA

2
HEEN: BREH R R AT B A IR 7

() FEEFEE N &8 PN 55 B A% &
1 BEGHRE ARG M BAT AT I B AL

(1) EEFE MRYEA REEEMPHUEN (EeaR) MLE, Xk

G BBE BB R AT IR

ARF < BV By BT REFR I I &b TR, B E A RE AT B
I P 52 CRLAE AR BRI L GMPAR LA HoAth 28 m B M 2 Fe v AT BT B2 )
FERIE. BACEARIBCEE . r (BAEG. WrBUF L. BURSRFHLIA 6L
e kit AT RATEE. TR ERTIR . BRI
RGTR . WAZIGTR . AT RATRIIRG. 0 A 5 rT R 4l et 20D
B SCRAIESR 157 MW BRAT A7 BBk AR R R HABARAT 30
FLA7 L EG T B0 ISR IIRL (5 FATAE il AR Ao sl IR
Mo FUVFRE AR B A &R TR (HAIRF & ERE SR RE) « Adke
AR IER A A B A 22 2 555

IEBHE I B B FL BLR SOV e B A b, BB A ATE
SRR R, A IS BEH .

ARFE G AT T RIERE R BT E X (AR ZRIERE
wILH,

$E

(2) HEFE MRIEA IRIEHEMIHE & (ReE ) MLER MidE

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AL LT

D) HaEAEI L E X (G R) MAE, AR5 5~ I &

AREE BT TSR AFFRFEUE A EE ) D9 JE G 057 1 60%-95% (S i A I
T LU AN AR G L A 50%) 5 ARG RN S H H AR
AR &2, ERAREA. REMRELTHMNIZGRIEEG, BRI
TR HE SIS EEI HE—F LA MBUR G SR, Hh, IS e
SEEEAN S AHORIES . RCHIEREE: AT, EAUHT . REEARLR
7% LA [ 5K AR DB EE R

N

YR SPRESPS IS WANER IR AR\ & a A S L E Lk ad =t (7] P 4= S LW N
(e EE g ERIN L M b a AT LY Lt ita g =

2) MRABEEEMPIE I (GG EFD) MAE, AESGREHGEMEUT
Pt BRI

OARBE G BT SR AFFEFEUERT EEB 95 5 51 7 1) 60%-95% (HEJBCIE bR
P SR LA AN S A B < B S22 57 1) 50%)

QAN 5 H HAEMBRRARIR S, BEEUNREA. B
BTN S RIEE )G, N EARFFAMET IG5 E 5% P s 2] H
FE—FEUNRBUNGR, Hd, BEMOBESEE & AR RIES . MR

=+
s,

OREW S 5 RAT R, AT P Bk 1 e BN IS A 6 (1 5 B2
77 S G T BT B SR RO ANE I R AT IR A A A ORAT B SR A s

OAREEFA R am RKATHES:, HiE (A X 2w N &R
I BT A+H A TSR AN 3 5 BT 5E B 10%;

OARELSEH NEBM ST E ST X AR RATWIESR (F—XAETE
AN B BT AHH AR, AN ZUESR 10%, 54 BE %
TR B #4) B B AR ATHIE 5 35 58 1 3 4 A mT DA 52 00 2% 00 5 ) EL 9 IR 1) 5

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

@43 8 BNE B e EOT GG (R IFIGEUIE 6 DLAE T IT 180
R Tk ) FAT — K Bl A RURAT I il e 52, Al % iy = a)
OB 16%; AR GEENEH MR RAETa K LA s AT
BB, A A =] RSB 30%. 58 4 A R TR B L
B BEAT UE TR 45 B AP I 2 < DR v [ R B 2 A8 R R B8 2H & w] AN 52 i
EEAG] B il

OARFEGFFE T F— R EE NS E = SCRFIESR R Le i, NG 5
ST IAE R 10%;

@A G HRFA KT ™ SCRHIES:, L TTME A I 5 5 5 3B 20%;

ORISR MFE— GEFR—EH ) 57 e L], A
B SCRFIEZF UL 10%;

A A J 48 PN AE B FR) 4 A B < P 8 T [ — JEUAR A 2 N R 2% 28 B8 7 SCRFIE
77, AT A SRB SRR S TR 10%;

DRI 4 S 3 115 F 034 BBB DAL (4 BBB) (= SRRl S5 . 4
FEA B SCRFIES R IR], GRS S T e ANERF S 3cutbnit, NAEVFSR
TRATZ HIE 3 NHA AN AR

DI FE 4 B B P AR L FE 1 B 7 1) 140%;
BIRFEEZ 5 BRI A/ BUE G 55 By, B sy AR

a. FEEEEMRH HH, F7A7 RN BRI TS A0 E A5 52 6 5
PAFER) 10%, A RSN E G S Q0E, ARG E R 15%.

b. HEMEARMZ Z HHZ, FARSZERIEHRE M EANS BT RS
HHBEE B TER 20%, FrA M2t EGHH I & LM EA S BT RS E iR
STE R 30%.

c. BT HHNI S (RMFET8) KRS 201 g &84
fHHE E—A 5 H A& P13 E I 20%, EAEFES HNZL S (AP 1)

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N

=]

UL & 2 AL e A AR B2 5 H 3 G 0 1HE ) 30%.

d. FEEEEMR S HHE, F40 7R B MERNRE A ES T
UETF T EZ M, AL 5 5 1 TE 1 95%.

Hrp, GIMEFRERE. iz (AZRHE -FEUNNBUFGTR) « 57
SCFFIETR . SRR E e (AR 2.

e. B PRI MIRE T EM BN SEH ARG ANME, &1 (BLETT
CONVEFHEER S Aol LIPS e S gt AN ESPSAREE

e AT (SR HAA - F LA RBUF ) THEMTA L Sl
HAUH & L0HE, it GLETRD NAFFE R & F R T s i tehlrf
st

N
<

¥
5
i

’

W42 5REWBLH M, R4S T H2R.

a. 3% 4 KA I HALS 20 324 AN E AU 4 Je BN I L 4 T8 7= 1
B K 10%;

b. TS HNWHABL, B R BbR RIESS s TFE 32 AW IR, NRF
G LATBUIT 5 1) 28 < 552 5 B U AT FR) mT b i SHIAL DR ik <z O B < 55
Y

c. RV EHIHBLE 2y HHE AT T 2 g B0 (E T 20%, Hodr, &20Mm1EZ
AT B e LA 2R A 5

SR FE G AFREATE F R 207 IR MRS FIAT AR, AR R G AR E AT
A, REA S AT A dh I 44 SO G AN A5 I A 3k < 0k I 32 FR 37 55 5% T L F)
100%;

A6 e G A5 T [ — 15 A AR 3205 10 %285 AT AR W 44 LR A 1H A S
R IR B B IFHE Y 10%;

N

/

PEZR « IBL T sl IEZR R AT NG I Bk G IR s T3 2k i N 22 A1
FIH KRB IS AT SR AGITHLE BRI, HESEIARNIE 3 MHZ

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT

DRI & SRASEIAE TR A 7= b S b EAIE WS 20 5E 1 HoAth =44 R 38 5 %6 F
TF 2 [BIWEAZ 75 1), RIS S b 1 5% 0 B2 R N 2 5 4 6 [R) 240 5 I 0 Y B R
Fr—2;

A8 Jk 5 LB H BT I B M 2 IR B 7 ¥ T AE A T AN I < B 7 1A 1Y
15%; PHEFFMpal. Bl AR BER . R e A s 35 2 g8 BN Z A
DR 2R B8 B < AN A HI A BT RE PR LU B B A 14, 2 < BN ANS B g it s 1k

SE PR B B 5

9B 5% 5, TEARMAE 5 H HE, REEGRAA IR v NS 5 HoAth
AMIETF T EZ N, AL R & 5T E 1) 95%;

QOIS FE: 4 5 WE A7 FE AL 1) LA SR A1) 40k HRE Py 2t _E 752 ) (0 R B2 AT
@AV B FEIE M 2 KU AT (R TR) ) 24958 ) HLAh 43 5% PR

AR A T O B B R, wE T A G, WIAE AT
HREFP A, RIS IGTAN AR O IR A it R B R e ST, RS EHEA R
ARYE ((E B PERINE) e E B A .

%@, @ @& (o @ @I, HiIESF. WEHHah. iERRITAEIE.
B G AR AL B S5 BN Z M I A B B 3 g 3 08 LU AN 7T R B e 40 %
LI, FegE BEANCUAE 10 A2 5 H AT %S, (B A [EHIE b 2 FE R4k
TR EEEI A IER, MERUE.

I EFUE AR EIRFEAR MR 55, PR T B B e BN B H
SUEANITE A 53 a2 B & IR LEBIFR 1 .

HEEHAN Y HEEERAEMZ HIE 6 NH ARG E flRT

Be A FNARLE . £ LRI N, ARGRRGUHE 5N A5
HEEFMNAE. RetE \REMRRNEE SEEAEe GRAENZH
I

=

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB BN NLAE B Al UL B IR R IR AR s s D0 N, /A0 $ERT 2 AL
P B RS 5L AT AR R U B 2k 6 AT RE A AR B RIRAN 28 w) X 8 i, {8 T2k 4
OB N SR 5 M

3) ANH e m DUFE IR B KA R E AT b e
4) AHORIEAE . VRS T TR L E ) A LA PR AR

(3) FEEHE NG VLM E M (FEEEHE) A EXN Nidkk
AR AT AT IR

AR

N
*

RIEAIE IR E L2 (F S ) WAE, RESZEIENETITN:
1) ZKEHIES

2) i S ) N DR SR A E AR

3) MEAMTIR SR

4) JSEHAMFE AT, BRI B EHIE N 23 55 HUE HIRR A
5) MHIESEIAN, EEHE AN

6) MNFHNRZ T BIUETFAE 5 ks S HAMAN IE 24 AIIESR 52 506 30
T) A ATBOEFAN A [EIE 2B 2 L ) HAR S B

WA AT BOE S AT IO B R B AR e, i T AR

& REEHENEBTENRET R, Ake SRR E B BR 1 B DA IR B
e T

(4) FEE NMRYEA IEHEM M RUE N (Eea ) M2 T
RIKBLBE PR A AT B

HGE NI R LIS FG 8 NI BIRR . %
b2 ) N B 5 AT LA B R R 35 5% A A 28 W AT IR S B 7 B 9T Y 7R 1Y
RS, B WA R 7 1, N RF 52 & M35 B AR A B SR, 18
Tk g 3 AR AR e S A SR, Bl Y 2 v 5, 8 S 4 4 A AR A HEAIL A AT

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

LA, $ T3 2 P & BRANAS AT o HH IR AE 5y b RS 15 2R 408 NN
FHARAE LT AP e . AR 5 MRS & E AN EH Y, =
oy Z A RS Sl B BN H S N A D RE AR SRR A B F I
ITH A,

AR A T O B B R IRRR ), WnE T A S, ReEEA
FEJBATIE SRR A, AR e B B8 AN P52 A0 5% PR ] B4 28 58 ) PR R AT

IR B (AR AR TR NF R S HE, REEHEAN
AN B NS LR S AN A R R MR L 5 AU A A E A
HR R AT 4 50 S A FRRBRIT RAT HIESRIE B 38 BNH TR ORI ) 5
SHUE NP R 5 4 SR LS MR SRR, R ST R SR
(K144 BRRR 2 2 A N o Z B BN IR SRIBCTT 40 AR o Jim B < BN R I
BREEN, ESIE NN, BRI S 4 BT IA . BeftE A
%I B NSRS 2 ORIy 44 ONIR, BEAT MBS . W ARIE A8 NAEIB R
AR TR, A AR AT RIS 5, IR A B R
ffr, B E A RKHEIE.

(5) HEFE NMRYEA SEHEM M HUE N (e a ) K2Ex st eE
BANZ 5T 6T T AT I

B8 BN NAE T e BB AR Z A R 2 e 30 AR AT EE AL S AT Mk
PRAERT . 2T EGEFE) . AL EE H RATIR 607 T A X T4 58, A%
A2 oy %o F- P 58 5 5 5507 3o 2 e F0E ANRYEIE &8 BRBEI AT 8] i 77
3758 53 0 44 F AT MBS o 2k < BN AT DA SR AR AT 18] 552 2 T 3 58 2 ) 244
e 25 5375 FREAT ST, B 44 LA E T 5 AU BRI 58 S R T EAT(EL I R 4
FIAZ Gy s AINAZ IR BCEAT 45 5

B EAAT SRR S0 F R GG K, BT 38 5 06 T 55 M 5
AR, e BN BT AAR TR NG LR . REITE AAKIEH LS &
DA M AR

(6) FEEIE NMRAEA RIEEEMPHEM (BeaFH) WAE, Mike

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BAT A OS5 AT BB

B BN N 2 o 3 e B BEARAT AE AR I PPl S 7T, PP AR I AL
PR G ARAT A AR RS T, AN [F) AL AF R ARAT 2 S AR S5 08 BR ) 1
XTI G BB ARAT A3, BT AR ERAT R A A5 P ARG 20 i 3 i RIS, R 5
M2 e E AL, R ABURAASSHE NBHTIES: . IR EITE NEis
PERLRE AP E A RVE A RUE AT (BEe AR Z20e B R, X F i+
FEAARAT (5 R SR R K, ARG DTE

7

(7) BEEFUE A EE GBI 32 FRAE SR ) B

4 R prd “ROEAZBRIETE 7 S AN L IR e S R g s A2 BR B
SAFHEATE o BRI TERZ RE 7€ 3 WS REE RN 53 8o BT

BB BB IIE S IRUE S, S S ST AR IR M A, WA 2
EBCRITE S FRUETF I LL B, 3T 7™ % A5 R SRR AT ARG A2 Ml 1l 2, Bl i
ARG VA PR TR A XIS 56 25 ol XU o

1) AR HE B0 i I8 32 BRAE 7 A0 28 v FEHIE M 2 b g AR A TR R AT IR
DTFRAT P52 W BC A 000 S5 2 R AT IR WA — s ST B 31 0 v 528 5 ik 5, AN
5 0 T R AT E T S A SR DR T e P A2 R RIE SR . SRAT R B TESR (R AE
5y T A R P 5 S A A2 BRAIE SR o AR Sk < AN B AT B S (EL B0 ST AN T (D5

2) B EBNBARRITKATIER , NS T )R Ak B i s e H
FHEME o U AL B T 5 LB A (R AN PR R 45 % it 52 BR UIE S 75 B R ik G %
% LEASI R A SR 1A« 3k gt i 1 N X DA R R S 453 O S5 T il 1) X i o i i, DA S AT
R TR UL AL B o B 6 BN LR B VRS B ditat 52 BRAIE SR 1l 1] 2k 08 NP4t
FERGAR AT RAT R M SR ) M A AL B S

BB RN Ak 50T I8 32 IRUE SR BT sh M XU BT, DR xS AH 5% X
RSz R AR B AT R i 6 5 BRI 8] A A RO PRt g da AR AR B e e A
ik < ERUSE [ B T 7 8 A S R A 20y 25 Jir AT i 5 B30 < B P 2 L LI S
B BN BLORAE SR (I A B B ORI < X SOAT A 5, IR RIE AT 0k . X AR & ]

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB IE 2 FRAUE SR BRI R AR, Z A8 AR 3T R &E
BRI FEAR & HOBUR N, B a8 AEKIAEMITE.

3) B EHANARER IR RATIREGWAZ S HA, £+ EIER
ZHE BN P BB AR DI RATIRER A AR B B oA K, A&
e A AN T O o7 B < B i HE R LB B H S

A RFE G HBE MIE 2 FRUE S N ARIE S IC A E M R e, &
NBTTAHR TAR BT SEAN O, JFORIESRE S8 AR 1L H &l . I 32 IR
UESR (B0 E AR PRIESE G488 N IEH JEAT 57 (R E 5UE, A RIS 5
8 TR S BRI .

m};
e

%

UIE- S =8P S i EP SN e i N o2 = W E SOV E a4 ]
BRANZEK, T B IS (2 AT NRIANE AR DT, 27 AT A BLAT
COISKBEAT I E DTN, S8 BRI G308 A IS 2 k.

4) BIEGRAFAITRATIRE, HEEEHAN B DT HATREIR LS AW
A TAF HRAT R BRI R A R 40 N, IR ORIE I 2R 308 A SR IA SCBER)
FR . e A ORBTRHINA R, S BN LN R O RS PR
EaR i R AR EA R T

O EUE M S HEAERAT AR A TF RAT R RO HE S

QT RAFRITEAT R RAT R R . RATOG . BUE IS5 AT BT
OHEHINWHIAE . Ihs. SA . IKEHE.

@117 HE e P BE Uit 52 BRAUEST (10 35 B A0 B AN 1% LA 3 1 o

OREIE AL T BB AEA T RAT IR I IE 2 FRIE SR A 5%
IR RTAE ) EAE Ok e BN I PR A AT I, R i e
NRBERAA RBHEE . EeE NIV BB R AT R S Bk & MU, A
BUEE SR A 8 PR NAE 558 Uit 308 52 BRAIE S 1Tl 122 XU FD 9 i s B ¥ £ fti 047 b 78
Tt B, JF DR B A ik < TN UG B Dl Ak < 5 BRI A2 FRAIE S H R
JRUS: VP At 1 55 BORIRIAUR o 5 3 4 B AR LR AL 5 2 B S5 A VTAS A

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N BEAFAE IR BRI AL, 2308 NAPERLPITA RIE L . BIIELHAT %
518 L B W P 1R I BT ANAVERIEAE R DT, JFABUER S P EER .

AN < P NANEL B AN Toidomt b ik in) RUA RC— 2, B A B o [EHIE
W STER R . FEEFEE NEAT A SUE B IR S, AKIEAEM 5T,

5) FHIRIEAHE AN 2 - R BHARE A FRUEZFAT B E 1), MW E

2. FEEIEE N SR EEAE M EE G 205, s AL R H
R 7 A AN S 5 g T R R A AT

I R R E B HAFAE BB A U [B] FRIR I, AR R R PR R 37 5
SAREA ARG EN], FEEHEANE SESEE AN 8, gt
FHE PR ILG, A DRI ER I S I 5 R I 205 8 R IARBILA . andt 3t
NZVEA AN AL B DU E AN < & [F) 40 08 St 26 AR 1), R BN
JE FH AL o

I FUE NNARGE A SIEEE M HUE b (e E ) MAE, Xke
BPHETH S SRS MBI E TR B SRR RS I SN
v AR BC . RS B R . SR B AR AR S e SER IR
AT B A A

s

43

4. BB N a8 B ERGHaE L bs i ) (i) « (%
SEFED) « FESTEE IEEA RHUER, B LS P 3 2 48 2N R Y]
AIE, e B NSCRIE R0 5 BAE T — A TTAR H R, I LA 2 <5
FEE N IR, AT iR BRI .

(1) 7EFRIIY, FeIBE NABER @RI F AT 28, Bk
ANBUIE o JE g8 BN J: 308 NIE RS S UR REAE IR TN A 1R /Y, 23
B NDAR T ERE 2 .

(2) F 5 BN NI S & AN B Bh 2k 308 MRIEE R, (Gt & )
ANAFEAE PIBOR Gl 55 WO M B AZ A, 3 88 AR B fdoR, I AUHE
FLAE I (8] N 25 2 2k 08 A JFO8E, Btk 308 N RO SE SCHEAT R BRI, X

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

FEAUE NIREEE . GRS AR MAFEE DS 2R 7 ) o IR 24k
ARSI B R Y, B BN AR T & S A S M BORLAT R 255

(3) HEEILE NI E H N B ERIAT I BT 2 BUKIE S 5 %
Fr A IR SR SR ATEUA MG SOE, BiE R (B
) ZER), NAALREMAESEEN, G EIEE . 2eEHARN LR
EMRASAT N S & 7 B e I AR NIE R iRk, B BRI .

(4) X T 2014 48 56 B Ja J7 7T SRR A M 428 H b BRAK 45 52 B R e 2SS
B iR S, BeftE NRILZEB RS IR A M EE & (BeaF) 29
SEM, NS RNEAEEEHEN, G EIE R . B HAR LRSIk
SAT NG R B S A NIE BRI, e K,

(5) B FLE N B &8 BENAA STy, NALEIR S ERE R 2
(7 A 368 o i < BN R A I o B BN B _ESa URAB AT 0 4 J e I 7 ik
S AFFA NG R IIR, HiEEHE K.,

HeEHANLIEREE, B4, EHEESITE MRYEA P SON € 17 i &
B BCRBUEIE . RVESET B 5 G4t a AT A AU e, 151" g i 4
TENRHESASIER, SEtE AR S PRI 2. BT AR L
EIRATAT NG T & 7 B G AR AT NIE R, 2k 8 KA .
(=) EEEHIREHE ANFNLFZE
HeEH AN ESTTE NETIEPTUR LT E, REFIEEEAR
TRELENLE B ZEWEEEW T 50 AT B e WM™ i) 5T &K - FHESR
MK B 5058 B s FeAh U 7 | R 5 A% R A BT RS B i E AN B 2R A
T AAHE 2 TR 2 B B8 0 BR B AU AT A AT 2 s A M B
EBBIBIEET N,

[

BB N R DU S8 NAE B I LG M7 L R e 77 52T 70 K 3
TEMORIAT B MRE IR AT 2 BN BT e RIR TR 2« M 2 e e 085 R S5 &
(FEeik) « GEEERD) « AITE A BUE RS, B8 BN K
LA T R G e i R4S N R ZH I, B A SO 308 o0 J 2 B I A0 I B4

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

T I B < B BT ok o FERRIIPY, 3 <58 BN AT U B I X 30 0 2 I A T
SE, BedtetE AUl S8 A0k 48 PO 1 I0R AEAE R
WA IER), S ARG P EIE R & ReEHARIRSIEENFER
AT, ST B 7 A IR AR AT M B BN, [FIE A SR A
BRIIZIE .

g

REUE AN &R EENNZET N, REART: AR
UL G 3 NAX B AT W (0 58 BE A S S, RS I TR) A 25 B ki P
NIHBUE.

BB FEE NTCIE SR, FE 2 B R 6 B AR A SO 5 4745 M B AL,
BRI AE . BRVESE T By is 2 B BN BT A AU, 9 M e G
N E SRR, FE4E AR A A 2.

V0D eI 7 ) PR

1o e W= O 1 S )

(1) FEGWP= NS TRE TN FEGAEE A B B0

(2) FEEGIE NNIZAD BN E 2 REFTEE ™. REFESE AR
A, MIBATIBH . A0 SRS ARV ™ (BEEFEE A F3nisrir il 2t
FARYE A SN R FEE 2R 5 SR FHBR AL o FEEFEE AN T B & Sehrtl 2
AR R e A DA

(3) FEGFEE NIZIHUE VFEE MRS ™ T I B K AEZR K - S 4%
B3 P AR

(4) GG AR E WA FZEEV i EKF, 5ESEEAN
ALk 550 At 3 <5 O FE 8 MV 55 SEAT TR R 20 R B, I DR < T 7 ) e B S
o

(5) X FRIFEEIN (D W, FEGRBTER AR RO ™, N5
EEANTT A R GHE N E DK H 8L N, 20K H e 7 %f
FITEFEEFRE NALR, FESGFEHE N RL I i A0 5 8 3 RIS i AT 1 e
B2 e G DR Y, R BN N AR B ) % 2 BB IR, HEEHE

BRI B LEAT N T DL B T B 5 TCE (R0 B 00 P 4 e AN
AT

135



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) FEGH0E ARyt 58 BN BB 26 (A TR A 8 A 2 e T LA
AR RE B 557, Bs S B% O w] BAIE SR 8 m) AR DTS S AR B < 58 (4%
(AR T4 AT &K WA B & UEZRSRAR & B BT ORAUE B I A IR B <

WMt E %) LH R, BTz EGZY I 2 5 AL SRR T B SN =
TiHIRVE . B2 IR ms ™ A TR R 5 R < B 7 A R R SR A R BT
(7)) BRUAER AN E & eSS, BREtE AANERITH =TT
B g7
- ST IIE

SRS A B LA A 45 5 R ST B PRI 2058 , RN B R A\ Bk 3
MNERBIE G M EDARAT I i “ e INWE 77 o K g S B AT
SOFEE . B, SENEE MBS, Resfeil. Reh s
ANNBFFE (FEEE) « GBFIME) SR RE R, HEEEEANBIERS (h
BN RS EIESHE) MUE 2 TH M 55 prdt AT 3e 5t R BIRs, HANK
Tk E N ES TR 2 4 E (& 2 4) P EENS TN T A 2. Bt
ek, S EHNCR RN R T A& 2 R RN SITE Ny e
TFLRI B FEE L P, FFS R B & 550 5 e WU — 2. 2 iE N
A RO B =4 H CLAS T 3CH A 55 e RIS D0, I A H Bt g BIIK R AL H 4y
BB, WTHEATIKSS AL

AR E, REEERE GEEaRD) &R M, mEeE AL

i

S

\]

B OHEE L T AL AR B
FEIEE NS I8 AEHE WG R B8 L P, IR
G TN BRI RO 2 I BE G USA o 4 BN AR AR S 4
FEE NHIAHREK, SRATT Tl B BRI SR AL At b B By . AR G 1) 5574
B TR ED S B R B R AU R

(2) RIEGH YT MICOES), BIFEEEEHE NBEES 558
& P JE S IR PR & P SRS L BRI S S
WP L PN T AR IO G SO L AR IR S TR . BRI AR 4
B FEE NAEE G BB AL G 104 SOTF L HARAEFTRAT IR - s TRAR
i FH ABE 5 42 SOIFSZ IR ERAT I P B AT AR B 41 55 LLAMRITE B

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(3) BWHEE L BN S (NRTRATEFEK T E#HINE © (A
RMAZREHMED « CUTEERINED PLARAT L S B U 9 oAb A i
SE o

4, BEEIEZFIK T 5 a5 AT @K BT s B

(1) Fe B8 NS NS &A% 1907 U IR S il 4 5 A
BR ST W B0 2wl /RN o > " TP AL TR K S

(2) Fg b K WP SLAER], BR T e T AR e Ss R 2, 4
FOE AL 8 BAG A AUR 220 7[R 1 B R b AR S G (AT TR K
IRANGAE P AR Sk G IR AR AT IE 7 K P BEAT A EE b 55 LAA (K035 30

(3) Feg bz WP LB G308 AN or, P B8 18 BEAIE Y i 24
EEENNTT.

(4) BEEHE NUEE B N4 HE T EIEF Sl 4 AR STE A =] b
e 7 GIN » FIF LA AT K, B itE MURPTHTE 2 &5
5 EIEZF LA A IRSUE A A I — JE NTE R LA, B BN T LR
BrBhe ZE5EAEA Ey UETR A SRR 55 MO [ b B UEZR B L A A IR ST E &
] L E Mk T NN BAT A 55 5 NI SCE5 BTl g (DL 35 AT

5 AT A G LB M BT & 45 5L P BT LAV B K T v\ 46 5

(BeaR) E805, ERFERENMESRIEL T, ReEFHE AT
< H 44 SCHE T B HE N 4 AR AT 18] [RDL 3315 1 I I AZ 53 B, JRARR I AT
A ys FEETEE MR EARRT. hREGCEICEFARIVEL R AT
7R T IAR AT BR 2 W AT SRE » DAASIE B ) 40 Lo il E Hh o [ i e 45 5
RIS ARAT 18 3778 ST AR A7 PR 28 W) P AL IR FL 8 K A0 5 < K
J IFREREE S AT IRAT M T 2 00 S 5 IS 5. B FEE N Bl &8 BN 5
JRARAT [ i 77 T E N2 52

6 FAMRIK ™ BT v A B

(1) PRV s e i =5 B AL e ™, T RURSE (Bbea ) 8if 5%k
AR, k&8 B AMBEEITE AN H 205, BEeIE NsouEE
ST T 45T S A FH R

(2) IRAEE VEEEA FIE R A R AT SL AN B 5 A R E 1, AR
SETPHE

137



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

7. FEE I TARAT AR K 7 I T LA B

(1) FEEHVHRAT E WAAERON, B 4 3N 5 A7 3R AT AT BB AT
BT ARG VRV, I B S A7 T A7 FRAT AT SR BU AT 48 2 143 SCHLA o

(2) F3K LA R 4 44 SUIFSL, P ARG 2K, Ak P I
AF EINEE TN RS E A AT,

(3) ARG RERATAEN, T8 H AR Y 57 FRATEAT BAR 2K )
W BB IIZEAL, AR IR, &80, K5, xtkor. KBy K
HREEZH)

(4) ABTEREIRIG T IR e R, 58 AR B Hh 8 24 24 5 2 i SCHR

(5) R Pt WIS, ReEBN. BeftE AN 2 544K
AT @A I IRHL, i DRIk S HRAT A0 55K B R A I LS HERf o

8 g B IA RIEYIES:  ARAT & WIS A I RIE R R

B W BB AT R SEWNIE TS 2R S 308 NPT 2908 N IRE e
T SEDUE TR th AT AE N P R [ UL A A IR SR 7] o IR LA A IR 5T
AT EilEr A7/ RN AT ARAT 18] T 3770 ST A A BR 2 =) BSR4 el
ORRIRE PE o SEYNEZR OISR 1L, Hr e S EAE AARYE 2 BN R 4 70
Hlo BT HREILE NSERAT M H K SSPIETR B2 e 308 A\ DR IR 452
KA, A B SR N 3 08 N RS . SEEFEE AR S NI
ST R 1 BORE A SEIES R « ARAT RE A7 A B L (R 7 AN AR ORE DA E
9. HEREMFARNERE FIRE

H 3 o B NARR I 2835 10 5 38 5 S I R [RD A S A ) 2 3k <
BN HESEBENRE . A A IES, ReEHRAERREEEES
B A ORI KA TR I L ORESE < — 5 A PR LB R IR, DB 58 3 AN
REEANELETFH M IEAR RS e EEANEGRZER 5 M T/EAA
T NIETE . H5 WAy 55 2 a5 SR & A R AR IE R G N AL SRR
T S B A8 A& B U RE ST, RE IR A AR
SE M RAREERR o S8 ARG R G RNIEIA B GFTE AW, ZE3EE ARG
& FIAEAERE 11T

XFFIIERAS A BLERIIEAS ), St B BN A2 308 AR5 4

g

o

7

al
D

138



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR — BN IF N g 2 8 BN A I AR AR BCR B, ARG i — 2
& FEAFAFHR .

(1) HEEHME RS IUTHEN TS %

L B B I E R TR 2 & B AR R R e R IHE . B 2RE 03
PR RS E R TR, 2SR i A 3k 5 B8 1 E R DA H 22k
SN RBEEITHE, SBREFE] 0.0001 Jo, NEUSJEH 5 AIPUETIN, Hik
PR ZETEANTE S o B G BN TT DLSESL KB B 156 % 1 ARG L 1o
DB ER A AEIER, AHEME.

2. MABEA RIEEEM, ST E T REME ST R S ik &8
BN KBRS SR kS EHANEE, Bk, stE AR R
Mot il L, ANZeAH R & T7 B4 3EAE AR o iR, A eiad ml— B W,
2 I 8 PN S e BT SRS RS T A A . BAMEE H, B A
IS0 e < B8 P A AR o E 3k < R BN AR V22 R e < 5 T 100 0 2 4 A L P
BrRahe EIENNAFE (BEeam) o GEFRBEEGS ISR &K
AR VEAOE o 228 BEARE M E 0 A2 5 85515 2 H B2 e il
(B AL G B P E I AU AT (5 sURGE 4 2 08 N o B3t NiE
TR R E )5 XU N7 B e e B BN, i3k & 8 B2 40 7€ Xt
HhI A

3. MR (FEE) , BB E N FIF QA H R G T, R eIE NEX.
B AL R T e ARSI TR T —REEEEA, Bt
AFGAT RM TR, Qg RS 5P A8kl 7 ke, Vil —
BRI, 15l a0 BN S @ B E TS AE R AT DL A o

A DL S E AR T 1A SR e 1, WERUE o I B i 00, 4% [ 5
B M -

() e HRaT N M &l 5 R E

HeEHNZRERENZE IR NN, Bl GEeaR) A%H . (&

i

H R e 0 B N4 FE 0 A7 A 44 M PN 2 ZR R 35 2 AR W AT
N FRAIRFAT 122 <A B
BB 3 BT AN A4 M H 2 < O R SV E N ST LA AR 9 < BN B 952 G

139



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

BRI , 54 B N R4 AT G U (R HE S A N4 o 1 7 3%
AT BRI B TSR B 3 (R IR T3 b M52 5 4 R

3 G A S S 7 R B 2, e B4 6 71 30 1
12 7 31 H IR S HBHE AL ST A, S5 R AT DR T ar
RUROT R LRI SL RO RSE . M. Se%e. SEGHUE AR R, K
AT T T 55 LA SN A P 3

() R HITR

1. AR PGE A e ARSERIEE A ChRI B, ERA A EE
He o WU TREBTECS R A MK R L IR MLAREE.

2« X7 HFENFE, FADBGN AR ES A BCE R — 14, Ba
JCIF T T LA R Y, DL B PR 51 oy i R 2, iRIEIZ = a2k
IR AT e, AP B R A2 i, PRI 28 SR PR I XA 2 25 05 8
HLRTT, st dbIMoRs &

FeUCAEFIR], D5 23 NN ST Ak B BRI G488 NIR DT, k80
S B RITBEAT (EEERD) MAFTE I IE 55, dEdEk 0 iy
EEPNEEERr G

OO FEEDAAZE 5410

1o FEE A E 5240k

(D FE DA LR

APV T 2N — 2, AT DA UM A A REAT AR T . AR T S IR
B, HNEAES (EeaR) MEREMMR, FRasteEmA. &
EFUE NN 2 BEE A% M & LU AR N B BUREE 87 (3l 5D
VN

(2) BEFE LI

KAECUTROL, AFEE L.

D (EEERD) &k,

2) F B AUE NG HARARUEA « B BT Hofh 2 0 NI R & 5™

3) FGEH ML WIEGHI . B B Hf ik & E A RE e E

140



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %—U‘E EE :FE ( E%ﬁ )

B
4) RAEFERHENE (EeaF) e 2 IEFHT.

141



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+=. SESHIRFE AR

BTN N HE S R ARA NI — RIS o 5288 B K AR 4 5
SR N HREM T IR, BMBCEE RS . FERS BT

() XK AR 55

1 EEMH FE N B A 7 M3, Gwww. thfund. com. en) 7 FI XK 4.

2+ FEGMAFREE N EE AT IR A B RS (400-986-8888) 1T il Hi 1-%f
M BR CRLAE T S BSOE AF TU 5 D B A R R e K

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRRT K B TCV2 A% I VR, V7 ST 3] 5 5 A 5 ) i BB AR A w2 0
PAHGAE BAREE . T RN IR B, BB R T R IR AL
(=) HeG AR5
B L TN AE I S A 17 A 00U PR 24 I 5% o 70 B3R 1] ) % il
FARME 28 S0 BRIT Ta) L V55 HR0) B 2 40 Bl e AR BE S 4 N 5 Th B
(=) EEEHIIRS
TEBIAR G AF AT, JE 4 PN P A2 4 15 08 A 4R A1 1 Ik 5 4 B N I
RS LR ANAE B e I HE, S E N EE TR (BT AR RS
S, DREH P EAEARERS, FERRGITRISITRIE, EEEEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R 1L FTT 1)
BE, NEERE: THWINMEE. AthEE. B EM IR,

(9 #iRSS

1. FEEHHL

BEG BN B G 0 ARG N TIAE R 4 7 W 25 D, AL I 5 4 A 1) 25 T 4t
BHE I PRSI E 6 A%y, AR 6 MiEUER, B “0” #hE. BERE
W T B A S 7 T K RIS 5 (5 B B S A R R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T S AS e 4 A T

2+ BPIRS HIE

PR E U ARAR TR R SR RS SO0 BB IR P R FE e i 5 RS
FER, WIRIT AN P IRS L HLE .

’

142


http://www.thfund.com.cn）查阅对账单

R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)% :FE ( E%ﬁ )

% PRSS HE: 400-986-8888. L EL: (022) 83865564

3. HLEKMIuk

A FPIHE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) 2P BOFab

P AT DURAT A 7] % 7 g% Hh L FE A VR ELS AL B N B2 IR 55 o

(7)) WAHE S5 U0 B BAEAEATAT I/ SR U IR BRI N 28, il iRy
NPRELSEEN . BHEREA, &/ SWH KR 7 ARSI,

143



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

V. FoAth B R ISR

P EE H PR HIME IR PTG
NN UK X ERIZAS AT
2025 4 06 H 20 H FREHESESERAE | PRSI EEN
A

2025406 23 H | N Hh I M 2 R R

RSt A B T A R
IR RS (CKh
2025 4 06 H 23 H o Hh [ E e
B e i BURM 2

CEHr)

N
&
s
&
>

SRS

%
g

KoL I E A R A F
KFRabdh I E R &
2025 £ 09 H 18 H RETR BRI | PEIER S
HHRE L BE (R e

BB ST A S

EIZ
>

EY

E[
%
=

RELFE G PRA TR A A
2025 4£ 09 A 20 H KTEFEENRAEE | PERES SN

2025 4E 10 A 28 H IS4 2025 A 3 | P ENIF M S E A

KALFE G BT A ]
KT 1ET7 IE A
2025 4F 11 A 18 H ‘ T B ALRE A
E1VALIPISLY e

R E S5 B

144



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WIS R

2025 % 11 A 27 H

Hh R IE M 2 I B

2025 4F 11 A 28 H

R AR S5 Bk

S

>
o
>

b

-
&

LAY

g
Z

2025 % 12 A 30 H

KoL EIARA A
KL~

Hh R IE M 2 I E B

2025 %12 A 31 H

RELHE G P TR 2 F]
PR P /AS B
IR S AR B S A

2026 401 A 22 H

KL AN B TR A AR
KPR I A4 2025 4EE 4

F R

145



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

—t+h. AERABFREERT N

A 55U I A TR BN B F0E AN SR LR I 70 A 7 i AT
BN, BRE A A AR AR S, TR BRI ] Y BUAS_EaR sop
R B R B

146



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)a :FE ( E%ﬁ )

=N, EEXHE

(=) AP EIE IS 2 1T R 80T BANME VR & BUIE S5 4% 08 5 & S AR e i SO

(=) T HEEERLSFNER SRR RS 2 F i

(=) BEESEHNVFZERA B

(PU) FEEFEE Mok 55 BEAg AL A1 7S L Hhig

(FD CRBLE RN EIRA B 7 A 4 & F)

(730 CRBAM TN E IR & BUIE 5 3 5 B B E 0

() A E s 22 e 1) A S A

PAEZS (DUD T8 & U e B A8 N A P, HAb SO A7 A
SEBENNIIAG I ENIAFT . FGAR T R E VI T A o] S S A, 72 SCAT
ARG, PIAEG BRI () Y IS bk SO 0 52 A B A B A

KoLK PR PR A #
“OZAFE=HtEH

147



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempd16600decb1e443683be730a548fbb67
	PO_temp64c2c808cce544e0a8ec96acc4b74c44
	PO_temp9ab8f39337904696a5f30d9f718ab24d
	PO_temp0ca4e7d2ffb847d4a1326c26df82245a
	PO_temp398c8ca034e644f882e0f07356666208
	PO_other_tables
	PO_inscribe_date_end

