AAAAAAAAAAAAAAAAAAAAAAAAA LD HEFUWHH CEFD

RAFERFEREAESRERE S
HEUHD (EHD)

HeBEN: RIAESEHFRAF
HEFTEN: HERITRHBERAF
H WM. —O— AEtA=TtH



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

HERR

KL FEMHFMRERIEHFR R LS (DLW “A5E4E8" F 2021 48 H
25 H A5 [EE M 2 #ETrENH S GER VAT [202112781 5.

AIEGE I NPAEA S U BN R L, W o8 RS uHad
B E S 2, A EHIE S T AR S S Ve, FRANR I AL 4 1 4%
PN E R T I A S S0 P BT ORI, R AR T AR I 4 I M . A%
e RS ART 2021 4 9 A 16 HIERA .

RIEGRE TSN, BSiE S e T a5 B &= R E) . #
P, BN (B JE & A B S A S U 1, AR A
B4 T 1) A UL B R AR R = AR, 7000 5 R B I KU 2K 2 Re g, B
W, XA (D) B EE. AL, RS R NER IR, &
NS SRAG I S BT S 1 (R BF, 7R AR HE I 4 5 % o H B A 25 SRR, T RSB
RS T 3 AR IR 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
B R T BT B R AU« 4 BN P R 48 B R v 7 AR IR A XU DL S AR
S RS 5 I AS HLA ARG 25 o J & BN FR IR Pt S ot i) 3K
HEN RN, FERFEERR RS, FESEERI S RS H 5] 30
PR, HREE BT 75T

AT G SR RE S H BT 4, LT XU A TR s /K P v T B T T 3
&, KTREMNESMEENES.

ARIESNRERIESE, BEAGFAAEMEERONNH, HAESIEE S
T HALTE, BEERBENELE, THFAFESHEIRFGARSHIL, AR
IS H SR N K2 75 2UAE S8 o 45 T B (2 Ak s o [ e 2 e A
AL, EIRZIERUE RGN SE a7, AL G T DA [ I A R A
B R IE W 2 B8 BT o P50 8 2 T s 5 4 [ T i 1 B 24 L R AN o AU

HEEHANE W RFREE: AEEFEER U XRRFHMER R
HHEVMES RPN T BEA — B R .

AR VR SO R TR DR KU A AR AR AIE ) 3R I R B TR RV L R L
11\ E 5 T 4 0 dhw R A S A (R R MR RR , R T — R B il AR S K
IR S 2R A AE o B B LA (LG 8 BN LA LA D Lt s B LA ) AR A O



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AN AL G AT R VEAY, A F 4 & MU R B VRO VBB AN R, B
A ML) 10 XIS S5 20 VAV 5 4 e SO o XA WA 2 R AUE 1) 2 3R PT RE A7 AE AN [,
P T NN ST AR e 45 I 55 12 HRVBY B LA 14 25K 56 R R 7 32 e 70 5 77 i AU, 2
[] fF T AC A 56 -

REEGR T EEFHEAN RSEHASUEFEAN ASELEHEN
SRR BTG R AL TT BIBR AN R S A AR 15 12 31 B I i 4 4 38 20
50%, (HAEHE 4 I8 VR AR Hh PR i 4 4 A0UE [l 545 T2 3 BUa ol ik B B8 L 50%(1 Bk
bbo BEREMEBURE I A RER, WHHE.

AL SR R Y BARTE BB E R 5] FE I, B N AT AR N
FEIF 5, T LA G, E AT A 4 TR AUAR S S5 00 B P I AR O & . )

SN S IR], e B KR G FTARHEAT R R AR IR, FFAS TR SRERIK 7 1)
FE KL [m] o VR 1 4 0 B A AT A DR B AF O A 25 IR SQTE A BE 45 J3 T AN MLt I (1
15 8 KUK o

RIS IFARRAIE S, BEEH NI RIRIEIR S T A IS A L 5.

PR NN L (AR LU B G M SURMSE 224545
SPEE AT, B EFIWEE S AR ANME, B B BROR R, B AT RIS T AR,
TAFES I ARSI AR R, AR B SR H A B0 TR PR 0 5 2 i A
G TN E B I AR AR SZ BE I AHIE B, i A 6 BN B 6 BN BT A
BB 55 TR TR S B B LA ) S B
S8 RNV A SEAE F L DR 53 S5 008 AT 18 F B 4 B 7, (RN
G—ERA, WARIERIRIKE . FES RS A TR H AR KR,

<o TN B ) G A B <65 (R L 0 AN ) g AR ik 4 I ST IR IR DR EE

AR A B U 3 B AR (R AAFE S B IR A w] 0 T T 3840 4 1A
BV BRI E 1T e 6 G R SE SR A S ) #7817 .

&
5

i

f?tnikﬁ>

UEASE



BN\ BeEmERAT

N Fon AT AR OB HFRS D
H %
B B i 5
B BE o e 6
WIS BEEBEEA 12
WIS B EA 23
RIS MRBREIM. ... 27
BT BERMIBEE 29
RS BEEARMAER. ... 30
BEN\ISY EEHBHREBERER. . ... 31
IS EERBEE 43
BHES BEERERASRE. .. 51
WY BEERNS. 54
B BRI 56
=8 BERERTHME. .. 57
BHIES EEHKRBEEAE. oo 63
BHHES BEEFASHW. ... 65
FBASS EEMSHESHEH. .. 68
WS EEMEEREE. ... 69
BH\ES MSHE . 76
FEHAES R 81
B EEAFRNEE, KILS5ESEMF=HBER ........ 85
BTG EEERMABRRHE........... 87
B8] S ESEEHDHARRE.............L 104
EoT=Eg NEEBIRFEANRS ... 116
By HANBBEREI. ... 118



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

B THMS BEUABFREERATR ...l

BAAES FEF



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

F—Ey &5

(RELF i MR SR RS U W) (BURERR “H5Eu
A5 7B A U A D MR e NI ERIEZR720) CBA R T AR GIEZRI2) 7D
(A AR EEZA R o 2 i) CRURTRIAR “ (G eik) 7D (R TFEERIUETF
P EIEEEEINE) (BURTAR “GafEIME) 7D (AT HRIEF R TR &
PUR M B BRINED CBURRIFR “CHEINED D QT SHRIETF R T R 615 B
Fe B EINED) (BUNIAR “UEBIERINED 7D (R SEEIFIGUIE T BT 3 i
ANPEREREEED (BURfRIAR “ (RshtE R EEME) 7 Bk (RIAFF 3
FRKERIEF R G EEF) (BN “HEEaH " WM.

AHE 8 BN RV A Z5 UL B A AR A R RO 3 1R T 1k PR Bl A8
I, JFXEESCE. dERPE . SEREMERIEIA DU

ARSI ARG A S U T SO R S R 1N AL S BN &
FEBA AL ] HAl N B PBERAE AT 5500 45 P W R 45 02, BN A S50 A5 4
AT fif e B Ui B

AHFUHPIREA RN R G RARS, ot EIER 2. ZeaH
FELVE R A A HENZ BN SC55 HEEESC A o B R vt 3 H Mk < & A Y
PRI RE, BN G AT A NS S FR SN, HRE S iniTr
NS VR H & & R ARCAAIE 2, JFHZIE (gik) . S a F b At
A RME EABA S FRIH LS5 o He G BB T S e An A5 A N AIBURIAT LS5
L VA A ] 3 < 7 [

il



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEY BX

FEARESFUL Bk, BRAESCE DA e, FAAE AR BA N e

1. BEiARRE: BRILFEMFEIEF R A&

2. HEEN: FERLESEHAIRA A

3. BEFCEN: felEERIT RO A RA A

4, BE&EF: 15 (RULFEFFMRENIEF IR RS ESSR) SO
wa [F FAEATA BT AR 78

5. FEEWN: FRESEHMASESTE NRARESFIT L (RILFEMT
AR RAE R R ST L) FAHZITE AR T BT FiEh 78

6. FHZEUHH PEAEIEU I T 48 (RAFEFHU R H RS
HHEULA) R

7. BEEMERE AL 8 (RILFEMIF AR SR I 4 5 4 0 4
REAE)

8. HEL& M TTEMEEL . B (RIAFF M B AT BT S B 47
PORMEEEE) M

O\ VEEEM: F8 P EIUATH RO A A SRR AT ISR IS
FNEMRRE . ATBUNE LA & S RS HNA AR HPuE . el lsnss

10, (FE4:9%): 48 2003 45 10 H 28 H&F +maE NRAR K HHEN
SEHISVGE, 4 20124F 12 A 28 HE+—JmeE NRRFKSH SFR R
SE RSB, H 2013 4E 6 A 1 Hisuit, 4 201544 A 24 HEE+
ZEEEARRERSFESZARSETNRSW(EEANRRERSE SRS
KT B M Ao N R FLANE M DRSS EaiR A R e ) B 1IE R (e N AT E
UESF T ) BOWUAT LR ANt AR A& T

11, (HEEIMED: FEPERENE 22 2020 45 8 H 28 HAlfi. W4 10 A 1 HsL
T ) (A TF LR RS54 5 S A B LA B R ) B A 1L KXot AN I A
AT

12, (5 BIEIMNEY: FRPERER 2 2019 97 H 26 Halfi. F99 H 1 H
S, 4 2020 4F 3 H 20 HAFENEME 2 (O TB BG4 IE S 1 BT M 2 1) e i )
BRI (A TF SRR I B R L 415 S B A B i) BAT LR AT AN B it )



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

13, CBfEIMED: P ENEM S 2014 45 7 A 7 HifE . [F4E 8 A 8 H sLjf
(K] CATF B FH AR I S IB G HINE) RAAT LI FA S (i (83T

14, (HishtE RS ERE ). e EREME 2 2017 45 8 A 31 H#lfi . [F4E 10
A1 HSEH CAFFZEETF IR I3 55 57 A= i ol P XU B B ) B aiiAf L6
X AN R AT

15, FEIEMS: R EIES BB R RS

16 HRATNV MG B A LA  Fi b BN BOERAT RO/ B h AR AT ORI B HE R

=

pai

~

17, He B FRHEFEN: BRESEFRLN, Ry e & FZA BRI AHE X
SHNEEEA, GRESEEN. ESE NNESHHRA A

18, MABHEH : FRIRIE A SRIE R IE v BB TR S e I H RN

19, HUME B FaRiEn] IRBHIE S R e 1 AEh e NRILATE A
VA B I A BB A SRBUR B8 I L ME B I AF SR M iR N FE N
214 Bl Al 4H 43

20, EIEAMIIMETE : RS CEREIMIAHR B E M AR T & H 5 5h
WU A3 03 3 558 N AIE S5 S B 5 B 8 B i ) S AH SRk FI 7 T AL /e vp [
155 AR 5 R OAIE I 5 58 2k < 1) o [ B A R LA 350 B

21, NRMERREISMUH B L M (RS EMART &
WEIAMILA 5 B8 2 B RS B DR B B INE D) SRR AR E , I8 Hk B
BEAM N RE T Bt  HEAT B IR SR BB B AMA N

22, BN HBBE D ARBEE . VR TTE . SRR B
N TS ASBEAM U 58 8 AR B8 g 4R 17 DL AR A L Bl AR M 2 ATV
W SICAIE 2743 B 4 < (R HLAB B B N B

23, G ARG N T8I S & RN 50 W SE S SE G0 B 5 Bt
A

24 LGN 5 TR BN BV BN UM AN S &, KBRS BT
BRI ORI R L JREIRL L e, BT NOE W E A AL 55

25, HHENIM: TERLEEEEARAF LN G GHEINE) A EIER



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SRUE I HA A, ISR S 55 BRI SR B NS T3 S RS
BRSC,  TpPRE AH E 55 I LAY
Fiowkss: fEeEid. A8, &5, BEEMEE S, BiARN e
BN A e mAiEil. e EL S IIA. TR AL
SRR @I RE IR e B AN A IR B AR il
FACH: fRIPEEICN S B . SR EICh I R G E A
BR 23 7 B 52 R 503 4 BT IR 8wl RO R B B0 L 55 B
28, FEEK T FREACHU B ANTITILH . IE R HREE R BT
T < O WU AL AR SR DL A K
29, BRGNS RGO BT NTIFAL . 0B Nl iz 5L
T IR . I Tl B, BetiE Soe e MR B Sl 55 1T 51 ) 2 4
AR B R A AR DL
30 B4 R AR « 453k & 5 RIL PNEANE I € L3 55 R E B 261
BB BN A ENIE M 2 P B AL G % R PR 5E B, IR RAS H ENIE I 2 A5 T A

]:[

31, e HFRKIEH: REeGFAMENEeGRLIEEHBIE, el
FARHE S, BEAERKPEIER %5 FUA SR H T
32, HEHEN. ARSI EZ D2 ESRZ HIERE, &K

33, AL 1RSSR A Z A E AR

34, TAEH: 48 BIIERAZ ST IRIINERAE 5 P IEH AL 5 H

35. T H: Fa4HEHUMI7E R e I 1] 52 BRF 08 N RO . 0[] s 3 At Ml 55 R T 1Y)
i H

36. T+n H: #8H T HESE n M TAEHAES T H), n AHARE

37, FFIMH: FeNHTE NP AR I . LRl AR Y 55 (1 AR H

38 FFJSUNT A FRFF I H B sz sh . L[] ml H A 52 5 g e T
v OISR g CORBAFEE B IR A 7 FFBCREE S 5 D, 2R
O L4 A HE N BT B R IBCRIE S5 $5 08 BE 4 B 7 T Al 55 R0, PR F N
% N3 A <

w
© oo

>4



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

40 NW: fRPER SR, BB ARSI & 5 R bt S5 Ui 45 1 e H
T S A S BT

41, Wil fedtk e a FARUR, BB AARYE IR & & AT 5500 W 45 1€ H
T S HE S BT

42, Tl fEE G FANE, R MEREa N & R S0 A5 R
SE AR AR 2 & i UL HONBLE AT N

43, B TR AT A N &G FAR E N a8 &
MBI, BB ERARGEHNE R, XS i i S h I oy &
EENE A AR e R AT N

A4, BEFEE - ARIL SO AU NAEASE 5 1A [F) B B LA 2 1) SiZ it ) A2 58 By
Rk & 0y WU B WL IR

45, EWIE R GT): FRAR O N A A LSRR, 208 B H
TAH  F0a BN BN TR 20 0 H AR A e RATIK
SN B0 58 BRAT R b 52 B <5 FR W R ) — 58t 5 3K

46 ELAIRE (] : FRATE g NI S S i3 Uk (] i (8 [l 4 408 50
e S T R 7 Y RS O S KR 0 R FR A A R B e e P R
T AU HUS B AR b — TAE H R S0 i 10%

47. Jo: fEARMIT

48, Heiiam: HERERBRETFNE. LSEUETFMZ. RATEIALE
OS5V SN 2 PR3 P 2 < U 7l R ) AR AT 38 FR) 1 240

49, FE BT EME: REEMARSRAMIETR RATHERAR . eI
IS FLA 7 1) L AT

50, FEEHFME: TRE ST BMER ISR GUR KM E

51, G AUTE: TRTHE H G T ERR AT 5 0 2 & #UE 2L

52, FeE B AE: FETHE VSR B A A BT, DA E & B
{EL AN &y WU 1 I A2

53, JBNTESZIR B R TR AN, WE . & R R R phs 55 R R ok
LA BRI RS T DIARBL B, A EA IR T2 HAE 10 452 5 H P L a8 [m] i
SHRAT A CFZER R F A SO ERAT A2 0« (SBEER . IRiEsZ

~



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BRATHTIB S AR A TERAT ISR L B SCRAIES R « BRURAT N1 553 4 okt AT e ik Bl
A oy 55 5

54, FEAEM LM i AT GG IE AR R I RE [ I], 38 I I B -y
(77 3, g 2 e TR P BT A 5 1 T 37 v ol AR 2 BC 25 55 B B DU B ] PR 150 B
T 3020 Xt A B e 4 Uy B AT NP 2 ) AN S, A DR B8 N R i A B2 457
FIR R 2T

55, BUE B . FEATE o BENIE M 2 W€ 26 O DAEAT {5 2 400 1 4 Tl P A
TR (5 BAEERINED HUE 0 TR sty (AR R 4 BNt . RSB A
vy R EAIE M oo Bk S BT IR Wl ) SR AT

56, A RIEERMHH: FRAERTE NG/ IG R G SOBOA G/ R I B R, e 8
(5] IR AR 8 5 A S R A e [ B Y I AN-FE AAS S0 32 < 587 v T4 A 5 iR 55 2 1Y)
St

57. C REEMA: T8I I T h iR IR 55 5. AIEA/
PSR, A G (] MR 35 30 PR ST EBU S [ 2 Y £ 2 < 20

58. D JEEG N A: TEAES BTN F Sk I SO H I 9% P, D [ AR 3l
A7 SR WS HURE (] 2% I AS R ARSI ik < B 7 rh TSR A A5 IR 55 9 1) 2k 10 30

59. E REEEMmHl: fEMAII G5 h iR & MRS 2. AU T 2
FH 5 2 8 1 s AR 425 300 BIR MACHBU: [ B P £ 5 < 20

60. MRS P NI RN, HTARERETIHE . HEUL
ISP iR

61. ARIPiJI: R EFZHFEAARE N A AERE S HANGE O IR 2
{65

62 SO I FRAT G (B AR AMED) A0 rh FEHIE NS 2 B2 A AR SR 25 AR 1T 54K
ifE, HIEGEEANRARES. REERANEGES. RSEHEANSREHA G
otk e (R EEHAN R TP RGE R AR E, URREART AL
EMEEE2 I, NFED SN UKHOAE—E SBOFFA — IR IIER R 5 e

63. KT & HREGEHEARAR S, ReEBEANBGHE. EeEHEA
R E BN G EE R 2 AN 2 SR BE o AR BT N AR 5 (1 0
AMET 1,000 /376 CNE ISR, B B G35 A W B 3= 5 0 B A7 I RR

10



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

H e A RAEN HEMET =4

64 KRBT IR ITT: 48 USG5 e HR Vi DUAGES B8 e A 1R 2 < 10 301
FPAIIRRAND T =R MR BN BOR L BB B BN RS BN
e S Y N

65 AL TRk ST GBS E 517 A IR 70 1 =8 11K
BATARERS, BT ARREIMURNR, SRR TR AT, BT
T XS B H . AN SRt e, A K AR BRI, LTI R
HNMEENK P

66, RFE B WA (1) TRl 25 IR 7 A R A E SRS 3 2
N S MEAFAE T RAFEVER B (20 $PeR oA TH R HAT SR 57 Il #E %475
PR IMEAAAE R AE LRI 5775 (3) HAl B~ O A7 AL R A RE TR

11



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEHT EEEEA

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 s 3 5 )51H]

IMAMEE: KT TEIX D508 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMREN: RS

R HLG: 400-986-8888

BRAEN: A%

HIGEK: ARFEAF]

T BEA A1

KoL BEEEIARA R (LUNERR “AR” 80 “ARAF") S EFARE
B Rl GIEIE4E 7020041164 5D, T 2004 4£ 11 H 8 HEOL. A7
WA NERT 5. 1431278, BRI AN:

JBEZR A4 R JEAL LA

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
5 H R B S ikl CRIRG O 3. 9%
HSEOR B BBORUR B S kAl CHIRG O 2%
R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR
I, HERW AR
wRALSEA, EHEAK, Wit JolR AR E [ PR Rl A IR~ m R BTAR

12



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT, BT ST AR B ARAT S S BEAR I AR BEARAT . 20134E5 H i, JnA
W SR S A I A PR A 7], BT ORHE AR B A R A w] Bl

MM, BIE S, AR, PN SE S IERRIRAG A A A IR A
ZEEHEBAE, WS PORGHE, MAEEE, WS al, HEESMP, &
H, DUTHSEE EREEIL TR A PRA 7 RS S,

JIEWES A, ES, AR DR E TSRS BRI AT Sk . AT
ORI A PR A R PR B . BES . EESM.

XBSeA, EH, ARl GRERT S K E w T, JRER A, R
B 55 2 XA 55 B m HHR S5, 2 4BAERT R D B AR SR A, SR
EHAPATEE . SR . 202542 IS BCEE ], AT A0 B0RH 42 [ 47
HAIRAFESH. BETSE.

BREKSGAE, #EE, ARl DT BTy sp AR S 55 Br R, iR e 4
A PR AE AT, o E e [ A BR A F S5 A AT B A A, T (4
D GIRARNESZH, hREE RIHEA A5G E AL, Y=
B, RWSOlIR T R E IR A R4 LA A B ATt BT
FAREFEA PR BT A 7] E F R A RIAFLEE S N ) RIS R A3

A, EE, Wit PR E E R S A PR w65 S A
I RSB RA AR S AEEE, Bl ass, Resm, RERE
R, RS A R A F RS S, &S AR A A LS H, 2023
FL2AMBEARRAE, BUEA A REH,

yhded, MOrER, . JIHERANAE TR 5 KRN, HER
EERE LR, JUEIL R KBRS . BbiK.

A, MATESR, Hh. WMEILE RFEERK KR AR Blbik.

FHeE ek, MorsES, AR PHERMERERREARES LR, Ll
W&ABITES @M E N, LGRS AR Atk T Ll
AT 55 T s B PN

2 MRS LR A 1O

WiRESA, IWESIR, AR THTACRIEFHAT PR ST A B RIINE L6 A
S8, PAUEHFARIVTAR LS EHMREH, J I TRAERRHERTTEL

13



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A BIFIETR RS 2, P REIA R ITER FHEZF a2 B, bt O mE B 2
FAL PO EE RS A, BV I T A R A IR A IR A 7] S 43
e 4 A R IR AT . BUE RS A PR STE 2 7]l 55 e St B e
MEH ., GEEH RS,

MFEEA, WH, AR PHELARRE LR R A= ET AL B
I, BIEAH, EE, WTH B AR DUENF A LR E R
O AR R A .

A, W, Wit PRSI SS P EIm, IR Sel R Bt
AR AL .

R, WFE, it M ERRESEEAR ARSI A, JER
MEENE - EHARA RS S, 2014 £ 6 HINWARLR, HiE&
G i ZFRML S AT B, BUEAF 9T

wyUksed, WEHE, ARl EAFEeIEEMESHEIE, Ee&iaE HE
M, EEEEMAAE, DEA RIS E S Ak,

IS w1 P 1 A & /AT DA i Y e
B, BUEA T NGRS

3. APEBN BEANE I

P Se A, 2 B, A o DA o [ [ PR < B0 IR m B R 5 S AR B
H R GEHARAAGFHGEME., BEWmmlasi, Rea M, REHRT
A, A & A PR A ] B A 5, [ B A TR A A S 2 5. 2023
F 12 AMEARAT, JUEAFELH, EHH.

FREASEE, RIB S, Wit PIERRUESFATER DT 2w e Y e 46
B, JbnUR B GTE A R OUUR R AR ST B, MOAESFE B A R A R RS
PRI TR B, RS B BT IR FIN U BRI A i e B, o [N 58 A B
AR F B e e A R A 2011 4E 7 HINEARAT], iR [E ek
mAs . EERH, WEAREISEH, RIAQFHHRTEMARA R HEEK.

FBeHIsEA, Bla 2, Mt Wat T o EUESE i e e b st il S
NEAL st A E L EEIEFARAT . ALUEFAR AR 5k
EEHARAR TR EEEEEARA A, PRI e B A R A A

Hﬂ}*
r:]l

it
~
hay
5
S
nkk
Gk
N
3

R4

,

:]n

al

14



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EREH. 20118 HINEART, IEAFREELH,

WHEAA, BLBEHE, AR JET E TR SRAT R AR AR T A
SRR, K ANFREERA R L ArREIREH, KPAFREARL
m B P RSEEE A TN BRAT RIS RS2, 2014 4 6 AMBEARRT,
s kg el Ar B, JTAF R ESHE,

SR, RBSHE, Wit JEHEN ESEEARA A EESHE, R
MR, e, HESEEARAFAGEE, J88, RIS (L
) FEHEARARLEHE, 2024 43 HMBEALAR, BUEAFEILSEHE,

B, B, RIERTT A, AR PR T P BUIE SR AE 5 e v
SARATE, LG OEEAT, WHIESE IR T A 7 BB S % 3R
BRI F AR ARGt SIS 1, BRIUEFIR AR A R (R
RIEFARTEAT) LM &I H 3. 2006 4 6 AMEALR, P
NI GESEH, MEARBEK, RIEATTA.

B, RlASGHE., HEEREE, Wit TR EIESFRG A RA
HUG X 28 O BR G 3, R (P ED A IRA R SRl IR0 205 Wit ,
e B HA R I A S RHE AL R ORAT B A HE, RS E A IR ST A

RS aE, BEEORE . 2025 4 8 AMBEA LA, BUEAF A SLE . BFE
Y=

ROKBISEA, RIS, Wt P B BRAT L Ph 4 70 AT TRV 55 3 A
S, TP E N RARAT HRAT A B R M I AL EAERS 0 A EAR M S BT M — B
AWRATECE D AW TR, AFHH GERALED ZeG b, PORNHEL
AL A, AT A, T ARAT SR & AL MO AT ML AR ARG, A EE
SRV EF AR (BB, RAEMREGEHEGRAF A ESLH, W
PEARAT A S ARIER T TR AT, BT A B RIS 23

OO, WS MTTN, AR PR KIE R & IR 55 A 507 P
HPIT, BB AR, EEEMRER R CEED A RAE 0 58
B, 2018 £F 4 HMEA LT, BUEAFMSHITAN. MFHE L.

4. A eam

RS, it 11 FEiEsF et . SR RS 5 HAT IR 5TE

St

15



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AE LS . 2017 4F 8 HINEARAT], DT E W LS BB A 78 5
B AR, W2 MBI JIEREH R IEE B IR A BOE SR 5 T ik & 5 4
ZeF (2019 4 11 H 15 HE 2021 4F 01 H 22 H) RILKFIG S RUIEF 4% ¥t 5tk
SHREZI (2021 4F 11 7 30 HE 2024 4£ 09 F 27 H). KIL5LFI GRS
PR E S ESZF (2019 4F 11 A 15 HE 2021 4 10 A 13 H). KMEE—4F
TE WP 25 B R ke 2 IE S P T R e AR 4 22 3 (2020 4F 03 H 18 H & 2021 4F 10
H 13 HD RaRIEE RIEF I ik eGP (2019 4 11 f 15 H = 2024
09 H 27 H). RIMMEREEREE BIR G B R ENFH R TSRS S0
(2019 4F 11 J 15 H % 2021 4 02 H 03 HD). RIAEZ=AH @ T i 4
RERIFHFEBIESILESZLT (20194 11 H 15 HE 2021 4£ 10 A 13 H). K
LA R BRI R R R SRS 45 (2020 4F 11 A 19 HE 2022 4F 02
H 26 H). RLKRZEMFMAEIIEF R ESEGSEH (2020 4 12 7 30
%2023 4F 07 H 08 H). Kol #HiRk & AIE R st it &3 448 (2024 4 04 H
20 H 2 2026 4 03 H 28 H). RILHBHMIE S K IEF R TR SR L
(2024 4£ 03 H 07 HZE 2026 4£ 03 A 28 H). KEARTER T B 7MKL
FEEFEGIEE LT (2021 4205 H 18 HE 2024 4E 07 A 20 H)o BUEARAF]
[ B W AR R M A e R Z e MIER R R RS RS AR (2019
11 A 15 HIEEID . RELFEFI G5B 545 55 56 4> (LOF) JE e 28 58 (2021 4F
02 H 03 HEAEIRD . RIAMEFTR G RIIEF A G I G4 P (2026 45 06 H 19
HEEID . RILFEGHRR AU R SIS 2 (2021 4209 H 16 H
EAEBD. RELZE 60 RIRENFFA MR AIER IR SRS 4 M (2022 4
11 H 17 HEARIRD RS0 H H 2% 30 KA W77 MR FR 48 o1 £ (2024
08 H 13 FEARER). KRELH HE 30 RIFHEMGEINEA RS ELH
(2024 4 12 H 17 HEEHD

WA, ST, 9 FIESRIVARLS . TR RIEIE SR B A R A

AT oy BB . B UE I B B PR A AR R A F N . 2019 4F 7 A
WA, DRI 6L BB . PRI R R G BV & B E R R 4
BB (2020 4F 12 H 26 HZE 2023 4F 07 H 15 HD. RIME s figrBuE 4%
REEEFELH (2021 £ 04 H 14 HE 2022 4£ 08 A 06 H). KaLirE kLR

\
P

16



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EICE R AT R IE R R R RS A S L (2021 45 02 H 03 HA 2023 4 06
J 07 HD. REASE FHR Gz AR Bt R e R A 3 (2021 4F 09 11 H=E
2024 4F 08 H 22 H). RIAFRIFfi 27 RUE 77 4% 55 e 4 (LOF) 478 (2022 4F 05
H 31 HE 2024 4 08 H 22 H). RIAREE— € HIT TR 77 BUIEF#$ B7 R i 2
L4 (2023 407 H 15 HE 2025 4F 11 A 22 H). RahHm sk iE0E
FRR IS ELE (2021 408 H 16 HZE 2022 45 11 H 03 H). KEAHHIE
HRNFHI RIS LT (2021 4 03 H 27 HE 2024 4£ 03 A 14 H). K3k
HRFNR AT R IEHR RS EZLH (2021 4 03 H 22 HE 2024 4 06
29 HDo BUEARNFEEEEH . RILREGFMRERUFF R LGRS 21
(2021 4 09 H 11 HEAEHRD . RILBIEF R f 77 AR AR R e e F &
23 (2023 4 06 07 HAEEHD . RaLFZEhim MR EIEF R REEREES
H (2023 4F 02 H 08 HERATHD . REARIFSEHEM T E F 558 5 2L T N8 20iE
FIVIH LS4 (2025 4E 01 H 21 HiEBD
By G I NFBT AR A 23 BRI 44 FTHR 55
B AAFREH, BRIRB RS FTRR;
BRERJeA: AN T RLAZE, RLQFG =R ARA R EFK, BEIR
BRARE;
A RAFRISMEH, WHRIERNRERR;
g etk RAR RGP, HATETRGIMREH, BeEg, Rk
RBERRT R,
FERKAE: ARATMEEANEDLT, BELH, WRIERASTN;
Wil AAF AR R AL, Ly %
BEME: AARESRK, RIBRTTN, BEIRE 25 R
Momsed: EHRERIEE, BB RER AT RA.
6. R NRZ AT SRR R R .
(=) e AR
L IRESEAE G G, PR ZHRA b EIE M 258 1 AR AR 75 2T
g Uiy ANl AN S EIFIIESSTRk: A=
2. MBS K RTF

-

17



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

3. X HTE BN R B G I P2 B B ik, BEATUESR R R

4, $%H & R E i Bt 7 Bo T 5, N e B it A N o>
P ot
v TR S THR S I g < T 5 2 R
G EEEAR . H R E AE E AR
ITEAAERSREGE, eSO, BEN

V IPERGFG I A PR S5 S B A SR IS S EE
v IREHUE B S M ATA AR

10, CRAFFE G P8 BV G s Iid s . IR HRF AN At AH 5C Bk

11, DUESE A L, RREE S B A AR G470 R VA BUR B3 S it e
iEARAT 9

122 VAR S BRI S A E BN (RS [A)) 297 B AR R 75

(DU Re4E N KE

e PN ST VR I AR

AEEHNAKEANFT (P NRIEEIEZR) (et (GafF
NN (B INED S (B BIRERINE) S NG 3, RV @ g4 A B
PR, RICE RS, B EEEAT AR R A .

BB T NAE L VAT NI AR I

AEEEHANMIEEE ENFE L TATA:

(1D K FLE A 0 7 B Al NI 7 YR [ - JE 8 W0 7 IR S 45 7R

(20 ATl 455 A B ) AN [R] B < I 7

(3 I FH < A 7 B3 HR 55 2 AT Dy 3k 3 A0S A N ASM I 58 = N AR BOR)

(4D [r) B ey A0S A N B R AR T WA s B 7R HE 5K

(5) &7 LS

(6) it # RIR AR AR 25 B FHZAE B AFEE BR . R
i N INFAH S HISE 55 5

(7D DuBURSY, AtzHEE EAT IR 5T

(8) VA ATBUERUFA A B IF a2 e 28 1k 1) HAhAT

2 HEGEHK

@OO\]GJO‘I



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) RBEAH RFEEMANEE & FRUE, A5 BRI R N Dy 2 &0
WA NS CR2 .

(2) AFHPFZHEAE D, BN SR e\ sE Al
B NV 2 A 2

(3) Atk FeAEAEPURRE B A RIETR . e RREE . HARUIEATT
MR AR A SRR RISEE R, B %G B NFEEBIR B A
MR AL 7% 50

(4) AN 2 4 BT M Oy W A A 2 FRIIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 o i) 2

Lo JRURS:E7 21 B J

(1) im0 2 =) KOS BEAA AU o 8w B A BT IR b 2, TR e i
AN, IFTTF T A ST AR AT 55341

(2) FRSLAEJEI 2w ARG 55 T B L RS AS MSL AO LA  B TAT i
AL, FFAEAH SRR TR SLRT KB s A R B LA AL ) RS B B 1) S B Th ], fh ot
WO M PPASRIR 2 ] KU B RO, IR HEAT NI

(3) SRR BRI PXURGE BRAZ o 3 AV 5 Ao RS, A A 1 2 ) S S
FEUABVE AR A E Y H R R

(4) AR PG B 1) B AT v EEAUBE , A T AT 03 Tl 2™ i
SFRAT AR R AT RS R EEAMSAT AR AT 5, AT 53 AN AT ke e J5E
ol S EE AT

(5) SR JEIN . 2] N AR A 2 7] 2078 MO U5 B4 N BRI AR T
PRI A5 AN RS AR A R et S5 RS AT PR AT VP A, S0 HL A BRI Tt AT
GEISARRG KR

(6) ERSEMMAEHEN: FxF SRR #AE . iR, 5
FHXUBSE AL 1 XURSE FRIA [R5 s R E VEAT 28 B PPAS 7, A 5E 46 (1 XU
PERIRIR A ZR, A RS2 1) BE L 2 UL AR Ak

2 DR ERT PR S DR 5 i 1 AR

O3] RS BR A R G5 e — 2> T A AR fI ARG, s
B RS D e 4 BT, A MK S5 T TS DOARER ] A ARG A A 4%, P 9%

5

0

19



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ERLER 5 5T 5 20 m] R XU BB I R AT . BT S, s U T AL AR 2
(1) EF: NTRBEREARNSEGHEE . WM. RS

(2) BgK: MOTATMEEAN], B EHFS AT, M5 R
P22 R 23 PR A 50 A WIS IE AR AT RURS: 428 1) 77 T ) AR o s
(3) WHIKZ R NTIRFHEREM T HEE. HEARREER TR E
B VNIE 4/ T
(4) MR B2 o JU0E A m) KU PRI NG, 2 T o bk o 2 21 st
2H 2 St o o b oA 0 A R XU TR+ IR, T 25 26 8 IR A0 A L A e XU 4 R T
Heo AR 2w SV KBS H AR, 78 25 W25 A% A1 RSz H AR KR, %
S ) A K XSS R AR S PR R B W RO e 2 WSO, EE R KU
PTG R R8s 00 BT v 2 W) RIS S B2 L A s X SR AR N A T L,
ZREHI AR FIAT
(5) WIEEMM: ATTAFENSE KGN EE LI, LA RMEME
KA EAT GG B ST, @ SLA 58 3 5 AU B S S RS B R R, iR
A ALE L IREER, ABERT A F B G IRARE
(6) WEE M. @dRELS RAENRNESHEE, RESEREHEN
BB G S5 8B EHSHR PN — R RATE 2L 5 &5 5
[ USR5 VP4, DRUE &4 B A AN o s b Gl T SRR A S
BB R BT A
(7 it @ HREMHITEARTTIE, HE. 1P IR EeE A F
MV A TGS A R XU B B R S AT R, DM IE A R s iR #E . 8 n
VNI STASE I
(8) MVEFHERIT: RIS FR R — LSS H T e 5T &8 TR
2T AT AR S A EB TR, AT EAT 2w RS B, ST AT
R B ARG R  ATAIZES, T30 I A PR XU o
3. AR I LRIk
(1) PRI 425 il 1] P2
20 ] RS I R RS A AR ST [ SR AR R ATk B e A A 7] 2% TR



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B, ARERSESE . B IENEE BEMEE XK, Al maE s
KT, FEREB/AMEIIHTIE T, B ORIE S M AR A AR KA BT 2
R PR B AL A R 1 2, A DR 5 T2 785 45 BT 30 (1 R AT 5 8 w7 1) 22 4
SERE MEPAFNEE, REFATIMRIFIE G F10 2 R E 155 FlURUS, AR
SRR AR, A B KU AR TE A RS, 73 1 1) 58 P I Y 1 i, b B
Gy B A A B R L ARV RSB SR AT SR L 5 BRI R . Bk
PRASIEE . PR ] B R ST () M SR A ] P S G 1 P
(2) G R B I
NRBERFEEITE R B, AFIHE SIS ER . AFREREEK, AnAds
MG TAE, S AR SEEHEMEIEENH A, WEMGE. NIEE5
WAFERSE A E TR, IR A R UE M RK M2 BT & 1
UATT, ERSLANTEE AR B A RS B s . bE . AR R, A
Wi T A F ARG R RIRE T
(3) W HR
DRTE B AR, A R T R R . AR Tl IE R G
WARTEA I 72, B VPR s A W IS5 3 Bl . P4 i R XU 5 3 10
&R R, DMREEEA R SRR EL . B0 E AN LB E R
(4) PFBE T B
FRNL Y B o vk B AR BE RORH R R E R AR, AR L 554 T AT
F2 REAR ELAR 20 JE U], 57T HE G Sk 25 HO S A P DA R 5 R 4R AR D0 55
(FIAH B A R B L A T PO R S e T e B e Sk~ B R LS SO, il
T A SR B R T R IREE S e A, AR PR ITE ARSI HACHI T
16, FEAERABGEH N, MK dEffth e SOE SIS 5 AT SEar. Fh, 5
W B AERLHIRE . T B b2 v B i SRl . R AN, i) T e AR SRR
BRI 5% AC H ) B
A DRSS BRI PRy 350 IR 2 ol P Tt
(1) A7 @eNEER, SENEHIE. ArE. @27 AL, &
BT WA W o 1, BRSO 5575 sh A 6 4 AL VR, i fR i
A LA RMSLI, ISR a8 N G RISCRE, [FIN B A& B AR T, I S

21



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) FIAE B MG NI . AR 4 1 A0,
R SR BRI e HE T, TWRARMIT. AR
(AR AL, AR S a3 XU 5

(3) BAL. AERIA TR A RIS @4 1 A ITER], R A T
U E SRR BADT, JFAINRE S B AR b 0 KU e A, BLB AN
ol PR

(4) LR 338 R PP RS SERRET . A RIS T R B
Az, MABEEHRER, AP 5 2 s fEA R AR &N 7 H R
E R AR SRR, 0 R R BT R RILAR, (8RN R RN 53 S 48 XU
WRBL, AT LA i BRI il Y R 5 5

(5) I NEMIE ARG, AR VAR NSRS, W NI R
gi. WBTHLIE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 4% 5

(6) fi I EEALR MR E BT B RIPEEA BRI KOS 2 1) - B
EE SR AL WS B BT, Y DASRoR i mta s . ATk A B AUz, BASE 2 ]
SIS REUA RS i, X KU EAT 0l SRR, ST e 451K

() SO IEI. ARGE e BRI, APra A Ti4ess
AUE L E, AR TR R ST AT AE,  $ XUR

5. JEEEH AR T AHER & IIZ S B

AN FVRAFIRESL . HEY YEFRPAISE 5 A BRI B R A A R S RE )R
MIDTAE . AN AR 7S WY LB OGT A Bl (90 i TS R, R AR VR AR T
AR AN 23 7] b 55 R S AN e 35 1A BT 422 1)

22



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FIES EEFEREA

(—) HEEFEE NIEAIE D

1. EEAAEN

LR TEFERAT RO A IR A T

Ap: Brr i XIRIE R85

PERERN: EMA

AL TE]: 1987411 H23H

BEFE WSS ERYERT (2014) 2045

ALK AR A PR A ]

TEMFEAS: 1112. 0962983642 7C N

AN RREARE

2B NI AR RO RIS A, I
SEYENEIL: RAT SRR ARBRAT  ARBESLAT AR B BUN i g SES2BUM 757
[FV AR ;s SEAE FHUEARSS AR LR AR 3R SR E R RS AMLAEK:
ANIEBEER: AN ER AhM st EBRGE S, FNMEANCIRME SN S8 i & sL A
WEEI: MR AMCARLR; 450, B0 RATARERRAT B 52 DAAMAI S T A
UESF s S AR LS I 52 DLAMR A T e 27 B AN SRS AR ML KL,
FE A Eil) WIS . CHROHIR L ATUE R . (RIESEHHEIH,
ZAHRHER T IHHEJS 7 AT F R A E V&S .

2« R IEMEDL

PEFARAT R 125K 4 B 1 ML ARAT 2 —, Al B 9 198 T4 B I 65 1
A EERAT . 20034, Zerf E N RAUTHUESCHU A IEFARIT . 201 74R)R R B
ECE, 2019 IR AN R 55 SIgkaEme e, Sem 7 E S Bt m “H
BIAR. Ik, Bk bW =B ESCEEHTT R WEMNAE, BOAETT S
TIEIRAELE P A5 1A 4 L PEARA T A LAL) Rl R [ B 5 491

HAT, MEFRATEMEARLL121470, ArfE4 EARAT A Tufr . RAEE 1)
A A o EL 292089, T0% AR A (5 L o3% . BB R LL 2T, 30%, TE L
TUERRARENNES, BEZTEMRBERE . K, ILRE SR8 1

23



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AR AR AR FRIC B TA R TE AR L B AT A BR A =] D H =
KIBZR

BE2024K, AT EHEF=15353. 334476, FIE REHAKLRE, &8
Bai ki Tt B 330RK A, FEIMAEIL ETHR K=MK
WRIL, WA 5W . WENBAETTHELT KX, Hh—% 017 AT H
B AT205 . fE BiFRA BEeEE L. FMNBRITEE SN, £5 a4

BT AR ——HEHEUARTEAF .

FEHEE (BRATE) &ERAM “20244F £ ERRAT 100058 B b, %%
WA, HFRITAE L8O Jafa ki B RLALE L” “ i/ NRAT
R aI e BT R RS =7 “ IR T AR SR
KRG

TEFARAT AR 2 WHF L) I A R o4t 2 32 CEAE MR T, Hia b
HEAT NG ERE, B9TiE B ENTIRAT . MR ORIT . RIERE
AT BOPALBEEIRAT . S ahni B @ R M & 5 2 i 2 K R o1k 1) &=

3v FEANGIFHN

TEFARAT I A PR A 7S AT B3R i 8 O B R R, BT TIA 51 T28 N,
100% 53 THIA KFAFIA B2 7, @ A R3ia s R L BT R LS
JR R, Tl A A, R eI R, B IE 2R B, & — S s B,
FNGHEEL . JHHRAET . & m RBP4 EE Mol G BT

4, BEFE S A E RN

20142 H 100, EF4R4T A0 PR A 7] 28 [ERIE 7 B B2 G o f v [
AT IR B R B A e, SRAHIE R I B R SR s . HERITBN T
i “iEoEl, RERZ, RAFHL” 58 s “HZI” Mg, iz
FEOHE, SEPEARRAA RS, 2o RE 2. HERTIE TS %e
EHML . Jl R S A B R G 5635 1 Py 4% UG 2 1 il B DA BBl )
FEEIBIERIBN, NPT A SR AR E RS . B AT CIF R 0 44T
B RATHIVIEE . BEART P WMITE . BETAR T/ B MEE
UES5 A R SE A /SRS S EHRIFEE . (B RITE . R EITE %2 Il

%o

pui

Ny

il

24



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T BT NI PN ) R

L. R H AR

TRAUEMY 5538 AR A% 38 57 B 50 R 55 FR S AT W B E , <7k
e MvaisfE. IR, PRESEE M 2 ese 8, R EEE M BFA AL
EEEM G, PRE IR E S e, AR RRfEisdT.

2 PR A G5

PEFLE S A B DT B 55 =, 2k 55 ARy A AR I AR 1F
Wi, AGUER B A 55 & A A 4 NAENLA, JFXS 25 Tk 55 S g R
PRI 20k 55 AL T INFEARERZ N 51, AR BT QIR VAR =
JE, O R S AT ARG A% s ZE AL

SNk IS stal

(1) i A ERFE IR 2818 2Bt B L S IR SR . AT
e RN MR, BHra S = KA. NG, AR R BRI =
(EETIE:S

(2) B EEJFUU o B8 77 T8 b 55 110 P 42 A ] P52 o2 4 £ 2 i 42 1 ) B Ak I
FRUE G FEE b 55 38 A 1) E b 5% 2 TR sy JX Ry STk o

(3) PRI o P BB 55 = AT b A7 ) v BNV AL 5T 20 W AL A
i, AL ) S RTAT (R ARV B A B R RS B A S5 = A
A IS s ) ) S AT VPARY F8 15 7 PR S ) PR BRI T B )5 D53 P9 oS
W S VR B AR R A% b 1) AR A ARSI, ANE AR H AR b A2 1 T AR

(4) JENLPEJFI o P BB 2 AR 2R N R B L sk S5 R L LSSV L SE
IRBUATRS 7T Fooll 55 FAR IR A G B, A AR P2 Al P2 PO A 1T I 24 LA RTE 1
N AR KR IR EE I e B BT R, N EAT A BB O 58
PR R 2 ) N 22 FAT v P OB, AR AT NS ST ) A AR e R 2R AU T, Y
P4 A A D i L 249 75 38 e B s A AN I

(5) FAEPEIRIN . P RS i B A AR Ve B . B s . REFEE BT
g0k S Ao Pt

(6) BARR I o Py P A il N2 2 LA St A 5 U R, LAE BRI K
ARSI SE 4% H Ao

25



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4 PRI R S T

(1) FE A A R 8 ) P52 o o IR [ Y R 428 1 B BN B A ER BT L AR LA
R ey, AL T BRI ALTT . BRI SRR . R ROERAE T A%
HIN AT ARESE— RPN E B AREAE M EOR SE I E L 5 R &, ik
[ VANEE 752 VAN NG AR i VAN /8 1l % = VAN %/

(2) @A A AU PREEH . AFNSS = AL T8 A ELAMRSL . A A 4
WA LR BT, ¥ S B AL DTAE AR o 53 T/ B, S SREAT ML 55 B IRV FERL
$RTH R TS 2R, Al 5 TR S7 X 77 90 5 4 o) PR 2

(3 B R 5 VA = 77 RS AL 55 = 45 5 480l 55 == EAT XU TR A1)
DAL, € T SRR R i, HFE S ES A, R LI A R T, KR
A RVEHE AL ERIRE, 0 A BRI S AT (RS M AR

(4) Ba 2z i) LS5 ERAE XA AL Bl Al S . ol A&
2t M B RIS PN DR B 55 1 it DR P it 2 4.

(5) MgEs: EMHLARN = N AT N, TN S
Re B KT, AR SS BR AT Gk 55 IS 2R

=L EEGHRE AN S AT I B TR

BEAUE NN &8 BN RSB IS R AT A B B B 5T o AR 3 (3 950
CGafpIrE) e iR LHMA ME, FTE AT ERBR N RAVEE . #7
A G BRG] SRR T RE A el
AN A THER . YRR 0 BC s HH AIRE [B] DL R A AT OB BB AIE A R 0L,
Xk g B AT L S I E . A

HEREANKINBSEHANGE R (GEEE). GBFEINE). e FRMNE
FARBHERIE ATy, LRI DLAS T 2B A5 e BN BRI 1, B8 P
NS i 2B I A 500 I [ SR 08 N o AERRIVIPN, 2k 08 N A BRI X
AN HIIHEAT E A, BRI SE BNIE . ZE 88 B B S8 Nl A i)
HIURAEAE RN LR, He I8 ARk S HEIE R 2. e tE NI
SEHNAERIENAT A, S [ A EAIE 2

26



BN\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

SBHEMD MRS

—. HEESHEIY

1. HEP:

LR ReLHESE AR A

FRT: REATREX (FOEEX) Btk 3678 SEXKE G &k
JZ) 16 )7 02 BT 3 5 J5 A

TRAHEE  REETTR PE X B35 59 5 RIEEEFRE T S0 A B 16 |2

PEAEN HRAL

Bl (022) 83865560

fEH: (022) 83865564

P YNIL 7

ZHRELIE : 400-986-8888

B AUAL Y A B

ARHE S AE EAHLAG B2 BB BV ELAY TR0 HLEE (022) 83865560 BB
RANFM FEHAH RS AW

2. AREEHLI:

ot A B SR R W A ENUME R .

3 FEEEHENTRME (FEEE)  GEEINE) o (BB INE) AL G
SE FSERRUE , WEHARST &SRB E AR, JHERSEHAMEE A
No

A< SRV 1N

SR RaLFEGEBA IR AR

AT REEATRBEX (FOREEX) Fiiedk 3678 SR RKE Chigmik
JZ) 16 2 02 $.5C 3 5 )5 [H]

INAHBYE: RIEETTRPE X B3718 59 5 R EPRZ R 540 A FE 16 5

PEMEN: HIRAL

Hiif: (022) 83865560

fEH: (022) 83865564

BRRN: MR

27



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

=L RIS A IR
SRR IR AR 45 i
AEFT: BHETHARRT X AR BB 256 SHREHAT KE 14 4
INAMIHE: BT AT X AR B % 256 SR HRATORIE 14 #%
g N: Bl
Hif: 021- 51150298
fE#. 021- 51150398
ZIMEIT: X, R
BRN: XiE
ST TR 25 BT AN Ipid Mt 401U
KRR KIS I CREREE A 1K)
AP AERTT AR AR K2 1 SR I7T 2k Rtk 17 |2
INAHYE: AL T AR R K2 1 SR kK 17 2
PATHESZ SN BET
Hiif: 010-58153000
Z I EM ST e, RFE
RN Hrefe

28



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAES BENEE
ARIESHIESEBANKE (LR« GafEE) « WENE © U
BHEFTINEY  (RhEREEEIE) « (REER) R TREZEMINE
e 4, © 12021428 25 H 315 A [EIE Ms 2 1 TV 4tk &2 GIE IR V7 RT 02021 ]
2781'5) o ARIEEMFFENN2021F9H16H . L HKIE R 21T 5% i
%, ARS TSNS 10, 001, 170. 0078 N T, A RO S5 4E
S A R R 0Ts AR, $ BB SR A L. 00 s AR BTHEL, War s
B A IR S5 4 0 4 S HUR) R S5 3 (R Ak 1110, 001, 170. 0043 = &40 40, CL4¥kit

NIESHEFFE NIERIK P, AR ISR EERA NTA .

29



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FLEy EE&ESRKEN
e I 2

S FETT 2021 49 7 16 HARL.
() FEEATELIIN 0 B S 0 R N\ B R B8 7 R
(BEEAF) EXH 3L H, HHETHERT 21270, BEGFNY
Zib, THRATHFAARSEHW, HAGES AT EERA AR 77 e 2:
A S R R Bl [ MR 2 R R AR A, IR RE B L B i
Fo, MIAKHE S AT LLS IR i i G R A 0 sl b IR I 2 90 AT
(REEAF) AR 3 R gk S fr Lk, HESIEALMNIES: 20 N TEH
LI 4 3 AR AT N BB AN 200 N BG4 B 7 1A T IR 1T 5000 /3 TG 19,
B G I RYTE 2 IR A b T DABR R 848 60 N AR H HILAT A B oy,
SR MTE 10 A TAEH A 1) b ETER SR & R Mo £, kT 7
RS Fiia ey N, SHAES S e &S5 %, JE6 M
NHERE M IFREA AR,
PAEREIEURE R T A RER, AHRLE .

ZX

o

(—)

30



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

FI\E  BEEhrEH PIE S5 E

—. AL [ BT

AN G 1) ) 5 0 [ B B LA R AT o LRI S LA RS e B G EE N
FEARSEUL I 5 B3 £ FN O3 21 B o 92 S BN M AR 90 175 0 25 ol ok 5 L
H) o i B AR 0 3 IO 4 T 0 WA 70 B B A M 55 108 3 T s e 5 LA B2
(3 by 70 5 0T 1 ) 5 0 [

v HA AL [ A R IBCH Kb 1]

1. JHECH B IR [a]

P NAETFIRE BRI 4 0 A0 ) FR AL [R], EL A IR FER S )Ry R IHIE 528 5
It IRIINE S5 38 55 BT A 16 22 5 H A8 Sy ], H 4 A AR FR vt Hh
I 2 (9 R B & A AL E 8 25 A5 O . TR [ B R4

B GRAERG, & HBIIERE S T8 UEFRAE 5 BT AE 5y i (848 5 B H
ARG O, 5 B KRG e AR TR0 H B T TR R4 T AR 2 ) 8, (H
AR S HRTIR IR (5 BBEER M) 1A S fE R A B A

2. . JEIEIFFAE H KOl 55 I R ]

AFHer AR CHRESMHT 2021 410 H 14 HFAFH F H I BeE, &
B B S, D RIEGMBT 2024 £ 2 H 26 HIFH & Rl BE. EHR.
il 5, ERIESMAT 2024 4 11 H 14 HIFRHE R BeH, e85,
k%

BEEH NGRS B RILE Z AN H S EE I 8] 75 P I 540 800 1) HA )
o el B it . PR NAE B (12008 AP E SUTRIIRE TA) 32 th R | 8 ] mie e 6
HIE BB OB A2 I, RS AU R I e[l sl e i S R —FF IO H
SRR L R ] B R AN A

= HI ] A R

Lo RHEMN7 TR, RIERIE . JBER] 6 A% DL AR 24 H U J5 THE I 5 e 0k 4
BB R AT TH B

2 “LEEI. ALl SR, BB DL A, B IR DA A R

3+ A A H I 5 e [a] I R DAAE R A PN DI T] AP 0

A, MEEDGEYE iR RN, R BREE T AN B S S O AT

31



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

It s [1]5

5  PEREIE. WE[EINLSFI, B EE A e A AR 0 R, #h R
PR E WS A I H I 2 A PR HF

S BN EREEM AV T, X EREN AT R eEEA
WAHE I A6 St TR (S B ERINE) A RIUEEIE BN LA

PO HR I 5 08 el R R

1 HH W RAIEE [ml ) i 7 2

Pot N b VAR BF 5 WU L S8 AR P, £E TP H B ALY 55 F BRI 18] PO 4 H
H ) S [ ) FH S

2 F DRI GE B (10 T A

BB N HE R A BN, A G A A A IO, 7 PP W) 8 < A R 1) PAY
AR AR B AN o $58 NSAT IR, B RRAL; e BE e LA
BB EAR AU, IR

B A AR NGB AT [ R, 8k [ B 5 5 T AT LA A ARG [ I, 8 [l A= 2
BB E R AR R, RS ECKAE T+H7 H (B45ZH) PeREIE R
SO BFANIKS o IBUESRAE 5 P58 ) 3 Bl AL fn a8 . T8 IRR Sl
BRAT R AT e R G B AR A N SR SR A T R | 1Y) IR 3R R T
b 55 AEPEAE I, B [RER IURE £ _E IR A B A 1R — AN TAE AR . £ A
AR [0 Bl A <o 5 ) 28 P ) At 2 £ O ] S 2 A S [ T FR) 6 PR N St
S IMES IR G & A RSk I B

3+ HARITIE (] R 375 AR A

B PN L LA SE 5 Ik (1] 45 AR AT 52 A R4 FR T AR RE [ FR 33 1R 249 A D FR
o R RS H(T H), EIEFH T, AESEICHE T+1 HNXZ3E 5 0E
BEBEAT N . T HIRACHA ROHE, B8 ARAE T+2 H 5 (B4H1% H) L 214
B W iR & B LU S LR R E 1 et 5 0 HRE AR A TS D

B R HILAAD T FR W < T (] FR R 1 32 BT AR R — 52 e, T SRR A 5 AL
PR SRR B HAE . FA S T [ RO B A LS AL LA BRI 45 RO HE . X T BB 1Y
FRNTE DL, BT N KN B o 35 HW AN ST BOTE R, ) R R A R I 25 93¢

2PN

32



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

4. B E P NBCEICH U AT DR AN & S R SR VP N, HAE
X e < 03 AR A AN 2t T8 SERAEASFISZ IR AT S T, X6 b3k 55 73 BRI (8] 3547
¥, BB ATRIE (EEEINE) A REERE RN Ead.

o HVRITGE B £ K R 1)

1 REEEANEH O G EEH ARG MM B E R R E R
HIE B ANRT 0.01 o CEHIAZE, NFED, BN IWHRERIKETOIAR
M0.01 Joo 5 BN LRI 5o fIk A W PR A K 2247 A E 1), LSS B AL 1Y
A5 e it (HEARPI AT AR 0. 01 7).

2~ T A N AT DIORE I 4 B B o 2 e O AU [, B2 B [m ] 43 AN 152D
T 0.01 iy, JEEEIEA 3 BUEE SO A A ARSI 2B 5 K 163
ARAUDT 0,01 ri, F s BENAT AR 2% A0 AR AT A\ 2 vk [ HLAE 1208
BN B S WK A R Al R R, 5L BIEE.
ELAUBE IRl g4 55 SR R 3 UK R B> T 0,01 ez ff oL, AUEIR, (2
L ]I A 20— IR A L

3 AH e H AT AN B RFA 0 AIAN B EBRFR A, ZE G ER N n]
WUE AR B R RS AT B IR, ERATEREEN. BN HE
Mg EFRZE, BARE W EEH3HE 5 0 P e ke~ i .

A 44552 R P XS A A e A BRE AT AR 2 ) s A EE R AN M
B TN N 2 R IR B B o F U < PR Bl < B 4 R D L A1) R
FELE KR N 1 0 < FR W S5 It D) S RGP A7 B AL B U AT A\ I BB A
BB NS TR 5 KBS 2 ) R 75 2, R IR 5 0 i S A DL
/PSRN S S SEYN P S/A =

5. REEIANERMEMA VRSO, R e B < A0R 82 ]
AR PR o FE 8 BN AUHE T B Sl AT AR IR (M5 B INED 1A S
FEAEMER T Bt

7N~ HHRTIEE [0 14 9%

1. HIEZH

A AR D IFEEMAHIH A B HIE A SE. D REEMBIR A
A, AFIANSEEM, EEMTAEENTSE . . Bl E ST .

e

33



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

AT A SREE G F W B a0

HIEEMm (M ARE SN BRI TE
M<100 77 0. 50%

10077 <M<300 7 0. 40%

30077 <M<500 7 0. 15%
M=5007 1,00070/%

AL D REEE MBI R T

HIEEMm (M DRS00 B0 R W 7 28
M<100 77 0. 60%

10077 <M<300 7 0. 50%

30077 <M<600 77 0. 20%
M=6007 1,0007C/%

[Fl—%2 5y H N AT DL R A FE 4, A2 DISFE S 034 ) H ) 9% 2R 445
B VR RS SR B

ARG C 2K, E RIS MBI G .

2+ TeIH] 3% H

RIEGAY, CIE, DI EREE SR AU IR R] 2 o 5% 24 5E S0 40 (1 T2 [m] 2
JH ERIBE [ 127 00 4 03 A0 11D 3 4 3 B RE G N, TEE S R N [ 2 ik 4
YA, v, X RESEREAE 3D F 7 H IR B, UCIUAMIG T 1. 5% ke [=] 7%,
H AT NIEE W= SRR IR T4 17 H 4% 58 20 SO 8 0] 5% S A0
25%ANFEEI =, FoA T SO B0 SR At B T2 7

ANHE G (PR [m] 2 e 4 T

R A/CRE S D/ERIEE &4
FFARE (D Jo——— FFAERTE (N o———
N<7H 1. 50% N<T7H 1. 50%
7TH<N<G0H 0. 10% N=7H 0. 00%
30 H<N 0. 00%

3. kT AR 15 [ 205 10 9 B Ao sl 2 O 3, F B
LT3 ) Bl A il 38 Oy sl H A, (15 BBz IM) WA SRR A2 L E B
ERrE.

Ay AT G AR KA R T EORE [R5 I, < N AT LR T2 3 5E L
i, DA ORFE S AEAE A 2 P4 o F AR AL B iR D) 5 58 R VS A S 2 A K
IR ETT S E AU RLE -

5. JEEEH A MEAE SOEENEMIUE LIk &G RIZENEE T, X

—

B>

0

34



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

LG AREA AR 2 TC SE BT ME AR SZ IR 00, AR T I Dl e BSR4 T
R, R T T A T R B S R TR B . TEIE SR IE BN, A
KRB EMITERBAT VD ETE)G, FEE AT DUE Y BRI S R g, Jhg
T ] B 2 1R 4 40 5 R 2% 2

B H A7 A0 B ] < ) - B

Lo HIE G B 507 50

(1) WG A, DREGMHEMTHEARA:

1) R 9 FH 3 FH L 91 3 2R 6

A= I EA/ (1+ e PR3

FH ) 2l Y = P D) < 201 — 345 P ) 5

P U 47 300 = 45 PR D) <5 800/ R W) 2 ] 22 S < 4 004

2)  F Bl P FH 1] 5 A0

H 0 9% FH = [ 5E 44

T FH D) <55 0 = F ) 46— FR W 2

P U 47 300 = 45 PR D) <5 800/ R W) 24 ] 22 SR < A 004

A AR T A 25 SR B R DY 5 TN T 2:, DR BN PR AL, B U= AR
RIS 2 B 2R P 6 4 A 7 A

(2) HEC K. ERESMBRITEARN:

AR BEEHE NE SRR C 28, B REESARA, B G m A THE 5T

H DU 73 0= R ) </ PR 24 ] 2R e B

(3) HIEHIA B EALNY,  EIRTHREE L AN & FNT7 AR B 2/
HOSJGPAL,  E I AR AU A B O E 2 4 0 7 A A

Bl 1: B2 T H A RIEESMFIHE N 1. 0160 J6, T AR A S 4
A RIEGAREN 10 T30, XL HIE 2R Eh 0. 50%, 1% AT 45 2 ) B 54 4
N

1§ R 4% =100, 000/ (140. 50%) =99, 502. 49 Jt

H1 1 2% Fl =100, 000—99, 502. 49=497. 51 7t

HIE 3 E1=99, 502. 49/1. 0160=97, 935. 52 f}

B e E B0 10 I HIAAFE & A RIEE M, E0E HIl2 H I &0 5

35



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. leilj %ijﬁ E)g :FE ( E%ﬁ )

#{H N 1.0160 JG, "33 97, 935. 52 1 A ZRIE S350

i) 2: BRI FATT 10 JIon R IgAR LS C REE S, (R H W4 H
KIS CRIESMBUFE N 1. 0600 7T, MIATHRK) C RIELSHEFN:

HIE PR =0 70

HE 43 %1=100, 000/1. 0600=94, 339. 62

. % 10 St IR 4 C R SMBL, Bk HARS C
REL M BUFE A 1. 0600 75, W FTTFE] 94, 339. 62 £ C I 4.

B 3: B T H D RIESMPUFE T 1. 0160 JT, F-HEANAIKH AR S
D REE A 10 J370, MM HH IRy 0. 60%, %3558 N A 152 i) 5 4 A
N

¥ H 42 4= 100, 000/ (14-0. 60%) =99, 403. 58 Tt

H 1 2% Fl =100, 000—99, 403. 58 =596. 42 G

4734 =99, 403. 58/1. 0160=97, 838. 17 11

. R E R 10 JI e HIWARRE 4 D RIS MH, (B0E B W24 H 2S04
{H N 1.0160 JG, AI53] 97, 838. 17 11 D RIE &340

ol 4: BRI F AT 10 JInHIgAR S S B REE S A, (R H W4 M
AFE 4 BRI SMBIHEN 1. 0600 JG, WA E|K) E B EMEN:

HIE 3 H =0 7

FH 47371 =100, 000/1. 0600=94, 339. 62 f»

P # o8t 10 HoHIWAIES E RIS ME, RRH I HARS E
RELMBIFEN 1. 0600 7T, WIH A3 94, 339. 62 1 E FE: &4

2+ JEEIml AT T 2

I [ e < 0= T2 [ 3 240 X T[] 2 12 2R 2 A i+

2 [ 9% P =2 [m] Ak 4 401 > 5[] 9 2%

T B [ 4 A= (] A 4 A — T [ 9

R AIR RS TNTT, R BNRUE 2 6, H AR i as B
K 4 0 7 R A

i) 5: FERLTIFILEIALTL S 1 it A KIS MEL, FrARRN 7 R, XTR
L[] 9 220 0. 10%, BOsBeE 2 H A KEES M AUFE 2 1. 2500 Jo, WA 153

36



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

1) B [ 43 A <

Iz [|] & 4 451=10, 000X 1. 2500=12, 500. 00 7T

82 [B] 2% F=12, 500. 00X 0. 10%=12. 50 7T

M [E] 42 45i=12, 500. 00-12. 50=12, 487. 50 JG

B BB mIARE S 1 i A RIS M, FraM RN 7 R, RmBEE Y
H A SREEMAUFE R 1. 2500 7, JHAT45 21 1) 82 (=] S 45 12, 487. 50 TG,

B 6: AT EMLEIAEES 2 Jify C RESMBL FrAN N —4, XMK
T [ml 220N 0%, fReinl 2 H C RIEG M AifE A2 1. 1500 o, I AT43 21 ke
5] S5 -

Tz 1] 2 4 %51=20, 000 X 1. 1500=23, 000. 00 7T

&L [5] 2% Fl=23, 000. 00 X 0%=0. 00 7T

1L [B] 4 %5i=23, 000. 00-0=23, 000. 00 JC

B PR H ML MIAKEE S 2 ity C REESM A, Fea i —, Rgem
H CREESMAUFE AR 1. 1500 JT, WHAT45 2 182 =] 445 23, 000. 00 JT.

B 7. FEREFBLEIARFS 2 St D RIS MBI, FEAREN 10 K, XM
(PIBE (] 2 3R 0%, B IBE[R] 24 H D SREE S BB 2 1. 1500 Jo, I AT152 1)
IRE [ 43 R00A <

Iz 1] 2 4 %51=20, 000 X 1. 1500=23, 000. 00 7T

I [|] 2% FH=23, 000. 00X 0%=0. 00 JG

1IEE [A] 4 %5i=23, 000. 00-0=23, 000. 00 JT

Bl: $ETTE MM ATE S 2 J56y D RIS MmA, FeamEh 10 K, RiEEFE
M H D RIS AFER 1. 1500 7o, I RT3 20 1 Bl 445 23, 000. 00 JT.

B 8: FERTEF WL FIAKLS: 2 ity E RIESMB, FeAREN 10 K, XM
[RTEE B] B 220 0%, AR IBe[ml 24 H E RIEE A E & 1. 1500 Jo, WIHAT45 2 1)
IE [ < R0A <

Iz 1] A 42 %51=20, 000 X 1. 1500=23, 000. 00 7T

ez [5] 2% FH=23, 000. 00 X 0%=0. 00 7T

1HIEE [A] 4 %5i=23, 000. 00-0=23, 000. 00 JT

B: $EOEE M mIATES: 2 56y E RIS MmA, FramEy 10 K, RixEFE

37



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HH E RESMBUFE S 1. 1500 7o, U FH AT 73 2] 5L [H] 54505 23, 000. 00 JG.

3. ARESEESMHPUHENTHE

RIS RIS AAE NI T, BIORE BINERUS 4 6, NEURE S 5 4
DU LN, RGP A AU 2 Bl 2 E R 0 P k4H . T H 8- SR S I B E 7
HRWTE TR, IHZES SR E A S @R, SBATE4TT, W]
PLI&E MR TR B A 1

I\ HELE R R 1

SRR BB, R BN AT 4 sl {5 e 2 4T N IR H e e

1. BEAATHL) SRS LR IEE.

2 RAEEEG G FIRE B4 B 8 B0 (B I U o

3. WAL G I G A AR IE A5 1T, SBEESEHALETE S H R

AN

4 52 I B G R R R e 2 S M B T LA B e 0 AR A
5. RGBT R, A BN TVE IR B Sl AR UE i, B A AT
REX e By B, B A AR E B 2 e i AR 2 S T .
6. HEEHAN, BETEN. EeHENM B R RE IS EBEE
BARG. BBl ARSI ARG LILIEHEIET.

7. HHESESE AT MRS S, B HE L] R, R
B B H B F e R PR

8. FEa BN A A NE KL W HE A T R R EUR - BT E R A s
T8 LA i 31 B R I 50%, Bl AR AH ALIEE 50% 5 b B HIE T I

9. MRFE B AT E H RS T E 50%LL R, S 5REIE A
PR, S E AN B2 e I .

10+ VEHHFAUIE B AP I M 2 58 B < R 24058 (K H AR T

KA LIRS 1. 20 3. 5. 6. 9. 10 DI HIAE K 2 — HIL & B H A g
PAFRZ BTN I B IR, 2 g8 BN SRR AT S E A RUE A EPIE
fE FRIE 2 o o T SRARE TSNP H DU FR 335 A e P A 0 P 1) A 408 ) HH DR AR
SRR BTN o £E R 5 H ARG DU BRI, 3 78 BN B R IS PR FH D 55
HbpaS=

38



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T 15 JBE (] BIHE 22 S AR IBE [k I 1 175 7

KAE TR AU IR, i 8 BN AT 745 1 S B B8 N 1)U [ H AT B3 2 S A+ T [l
I :

1. IR 373 Bk 68 B AN BE SO JBE [ K00

2. RAFGE FIRUE R E 152 5 A E R DU .

3. RSP G AR IR =1, SEEEEHANTETH S H SR
NSEIEE

4 EESPHA B A A EIT I H KA IR o

5. RAEKEEFE S 8] FH S R 452 75 A ik e A A A AR 2 R T I

6. RFE BT AT AR A H R B 50% LA B, a5 EIEE A
TR, B TN . 24 J0E 2 SARK T [ I 457 4 A 2 R [m] R RS

7 A E B IR I 2 A € B < 5 TR 20 0E 1 HAB S I -

KA BRI 22— B 8 BN D 45 [ B3 2 Sk [l I, ik <
BN ML E b IR N 2 % 58, CRAIARIRE (8] HE , 2k 6 BN N AR BISCAT
U IS AN BE AR WIS A 5 LK R] SR8 3 F BN P R RS B o FR R A B B AR 20 P
SEIEIRI HE N, RSB 73 AT I SA o A I FOR SR 4 TR TS T, #keea
(5 AR AH G 2%k AL B o B g A 5 A N AE R TBE [ IR m] S 55 1 380kt =5 H Al ER 3R 52
BRI T LASHCEH o AR (5 JRE m] O 0 VR BRI, ik <A TN I B Pk 2 T [ b 55 F)
VIBETIR/N

T EUBURE ] A1 T S AR T 5

1. BE#USH N E

A A g BN TR T P R 2 < 07 04 DB [ 33 (OB [ FH S 3 B0 Hoin | 5 <
e A g RV A B U 05 U U A L L R < e e e N T AR A
S AR B AT — AR H RS S A 10%, By KA T EAUEE Al .

2. B! ) A HE T

25k < DL EUARURE (]I, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
S ABURE AT i S ] T e ]

(1) SR 20 g8 BN VONA BE 7 SIS BB 2 AR I [m] FR 35 I
2 1 I R RE PP AT

39



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) HBr HERIME ] 242 5 H N AN SOAT S0 BE N JBE (] FR 375 A PRHE A
9 BRI SE A B0 N 1A D ] R 335 T 3 A 1) I 7 A B AT R 2 0 2 4 B 7 1A 3 A K
BNy, e B BN 2 H 328 B LU AT B — AR H B g S i 10%
N E7 N P = P A LSR5 0 PO e e = ) AT 7 P VA £ O
B ] R 375 B o B2 ] RS S R LB, W = A2 BRI BE (R 47 s X6 R REJE BT
73, B NAESRAZIE: ] BT IR AT DL 326 5 S S0 0 ] i VR R ] o 30 438 S S s ] 1
R BB NN — T H 4R 0], B4 df ke m Dyt e BuE I, 2 H
ARIR S B (0850 T [ ARG AR o STV [ A 55 R — IR I E Bk [m] B A — I
KeFR, TR SERTF BLR — P H 2RI e 810 22 < O WU Dy R Al B0 [l <
B, DLESEHE, BB AERIER Dyl and Bt NAESR AT I (] H S I AR AT B B £
P BT N OR BETSE (BI85 1 B0 2 HIRE [ b P o 08 5 S ST [ AN 52 B2 RE ] e AR A7 30
PR 1 o

(3) HEGHBERILRIN, E RO HrA AR B iFEE T
PEH R B ET 10%MI1EIE T, RSB AN SUANZIE S0 BRE AN 4 i
Vi ] F 375 A PR e Bl IR SEA 1222 e A e A N ) e S [ FR 7 T EAT (0 0 72 AR
BT BE 200 3k < B3 HHEE BRI IR 5 B < BN AT DA 2% BN i < 4 T F
AN 10% 0188 [a] FR 175 SE it SE 170 B o ST oR BB (R A, $E R N AE SR AL
PR I R DI 35 A SUIRE [ B B ], BAR SR B3d (2) U7 AR B, aE ST s
Bl HAE 5 T —JFBCH 8 8] B — R AL B, TEAR B BT — I H (%383 60y
AUPAE LR S [0l 0, ASEISHE, BRIl ml gk . X i 2k S 4y
WA N 10% LA (& 10% ) HIE 0] FE S 55 Al 150 08 2 R RE [l R 4 gk (D
(2) JFALRE, BAKWARR A .

(4) FIEWEE]: H8: 2 AT BhE (S AE) KA B[R], dndt g E BN
WA WL, TSR L G i o] FR T ;. CL235 32 R BE[m] FR A 7T DASE 2% 52 A+ Tk
BRI, A 20 N TTAEH, IFN BAEREE N LT A

3. EHUEEMIM A~

2R A bk EUAURE (] - SE ST BRI, e PN 208 I AT | AL ECE
SR UL B F L I HA )5 30FE 3 A48 5 H WIERISE Gy BT A N, Ui AT R b By
%, FTWHPNEMEEN BTN

40



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

s A R D G [ £ 2 o R B R M R ] )

v RAE IR TS B BN (R LAY, B N LTE B A PR PN TE B
N ETPEEEAS,

2« WIRAEEFHE DY 1 B, HEESEIHANTEHFRHE, EREHAN L
TIE 5 EHT T O I BB [ A 1, FF AT 1 ANTFICH B S8 3
fE.

3v HETEIAERE 1 H, JEEE AT DR B 5 o sRE [E] (R ], AR
M (5 BRI A HE, SR T SR 8 R I sRE (] [ 72 90 E B BT
R T8 P ) L [ P 2 5 AT AR 8 SR 17 100 78 245 2 i v WA EE BT T T
FH U B8 [l PRI T, it AP 3 AT R AT BRI A 2 o

b R

B4 B N W] AR AR SGVE R DA K 4 5 R L E e TF AL 5

BN L FAR I G 2 R4 2%, B  mT DL — & i3 ¥ 2%,
RH SR U 25 < BN Jee IR AR A DRV AR B 5 1R) B E 1) 5 T 5 IF
PEHT S EN AL S HEE N S AN .

= B mEn AL

FEVEEER o vr H AT B A TG DL T, He 4 BN W] 32 BB A A0 A
Ao [EIE 2\ R B 5E 5 3 i 803 58 5 7 sdEAT A AU Ak 1) R A O B E L
IIERFL GRS P B o B PN B A AL LML 55 10, AR AT A
FE A ARE AT N SR JE B N 2 7 PR b 55 U o p B < 3 B b0V 55

T BEERAERE 5 i

B4 AR Fyad PR HE R A AT LI 52 B AR 2K L FEIE AT ] v A T S Y
17 AE IR 503l 7 A SR TT L FF B e e e il 7, B
F2 HEORA DV 2 Bl [ S AL R SR 1) 77 AT AL B AT D9 o TR AE R AT
O, BRI 1) FAR D ABURMGE ] LA AR SRS M AR st N, 8 #
FERH GV R R [ A AL DG B 5K 1) 7 kAT b 3

AAFGESRIL G BT A AFETD, HA B3k S 00 80 b BRI 4 AR N 4k 7K ;
FE i 5 0 BURR AT K L5 VR AT ) 25 < 07 098 U 2 A R M Jo ) 2 < 2 Bl
S AR TR HIAT A2 it RHEA AR A BOrE SO 2 8 0 BRE A N RRA I

41



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B BRI RIFe 45 HoAb B RN VR NB S IpBRARSE By id 7 b gl fit A
G ICH U ZRIBBLIA R BORE, X456 26 A AR 2 i 7 Bim 1 e 0L
P HIRLE P FE, 4% dE e BT WL RIE HOAR HENR 2%

T RerETE

LG ARF A N R I R 2 0 BUE A R A S DL 2 IR A6 3TE , 24
T LR AT DA B E BB SO T8 9%

TNy EMEHH TR

e A SLYNCINYSEa OIS Ve Sk TiE v arign s MRS NL SYWIINEER- =3 S£ VNG
FTIE » BEBENAEIPER E T B BRI Al B AT 20 SRR, AR
AL AR T 2k 8 BN AE AR 5 20 75 BT P 9 3 U B 5 v BT L E (10
BB T ) B I HH I 00

b, BEMEGRSS . RS T

B O HU A A2 B FE S BN LR MR BRI & i B R 45 SRR, LA
FACHUIA AT« RF AR ERE RN A S DL N RIPRES SRR 2K B3k & 1
WAREL 1, BORaE 3 G BT P A R 2t — IR RS, R4l S BT IA Z Sk
a7 AC, VEEHEIL S A UE IR RS

UNRH SRR IOV ik < BN 7 B <5 3 0010 Jo 9 M 5% B H A <0k 55
< BN K A1) 52 ARSI Tt A I ) b 55 R

N St AL A S ) A i <5 1 HR 5 0 [

e G ST MV AR AL A, AR 58 <5 16 R DU AR B ] 22 P DL A7 7 1 B - ““ 4
BL 7 F AT B I AT ARG A

Iy AEANE S SRIE UL AE MEE 5 A R 2058 Hoh 3k G 0 AR AR
i S APEAR TR ATSE N, S BT ER e ATRYE H AR B
Xt 3 ER A RIRE (] DL KA Sl 55 1) 2 HEREAT Ab SE AR B TSR AT A o5, 7R AT
e A AR H U

42



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B EEHBHR

—. B H

ARIEGAERFEG PR Bt b, SRR 2 sh R B, S R
NFR At T b e B v (K AR B [k

RN &4 e

RIS AT By B R Gl TH, R E AR RAT LT
i (Ef. AT, MOrBURMR. Smit. R, it fEIHas.
GRS ISR . AT IERAREMA TG TSRS
iR, Mty TR GRATAR. RN R e EHE b2 v
B HBT I HA R T

RIEGAREIREE . TSGR A R i 27 o

AU B WA LS R v S B b A, FEIRATIE TS, A
B4 T] LR H O N AL VG L

B IRRHG O REEL B T65 57 5™ I H A T 254 58 1Y
80%; AFEGRFNAL S H H AR G QRIFAMCT ZE 8587 18 5% I3 4 s 314
HAE—4F LN EUR 25, AR ILE A AR H & & FHOARES . MY
S

AN SR ERE N B B MU Z U B SR AT AR TR, DR EE JS I LU, AR
<5 (R 5 55 0 B 2 WOAH L T 2

=, BB

ARG AE T HIE F XU R B RTIR T, e RIS A U 25 1) 7]
I, SEBLERE B KRR e I E . JE T UL EAR, AEEEH R KIEESEHA
FRIBI T 3, 4 RV B0 2 LRI 5 < 24 KA 25 20 S5 AR A S R B8 U AR 45 65
TE 3 BT A 2 22 GRAg AT RGN 42 b T 318 A7 3 O ikt b, B3 TR o] g i

SR T AE I ek at b, ZRE RS ROTFMRIIE. SRR K &
LETE Y G P = N Tt Y Bring e

1. B e B RS

AT G ARYE TG B SRR S A TR oa b, 45 & E 5 08 ESR AT

I

43



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WA BB St 5 0L T3 IR as 2 AR I DL . s eSO, Z28 70z
T AR SNES o S e AT G AL R R B P IR LR, MR
RS

2. BRI BT S

AIE GG LR AR E . KR E . IR S5 B A J ik
BT AT IR E .

OFEAIBCETT T, AFESHEXEMAT LS LUt AT Boi = 4
DrBCREN M A BEATRIETT, TR R U ot 4 2o A2 shia 3, I 48 AR R A 57 41
FHPFIAMN]L REGTFAG IS B .

QFERBICE T, AT EMAET Y. WA ZESH . BeftRkE
e, PLRAS 057 1045 P KBS 25 DR 3 3R AT 20 i » AR 3 25 101 557 28 1O X Bz WAL e R
SE WA 25 2R = AT AR B R R, B SRR R I AL

TEIPR A BC B T T, AN He SR 0] T I Wi ot 2 i 2 A2 S 1 U BEAT AT, £
K IR I G o7 A BEAT IC &L, S SR 7 2 L e Y s R SR A 4
BB G, DRI RS 2 dh 2 i B Al R R A B Wi A

@AR(F F R Bt s

X E T RAT RS R0, AR SRR Z ML HF 2B ZE ML
DRBCRI M, TIA R s R th 2k A3 sy, £38 5B A G ish Ik ok e B
ALY

O i T7 5 51 s

MFEMRGTR, ARERRE AT AR AR5 TR, EA6E
TR TT S AN PESE DA, XS A BTREAT 15 XS A, BRI H (5 A 2 R
FARF BB B TR HEAT BB, IR R I B SEms, ™ h i 21 & AR 1 i
ZINBE Ko Ferf AAHGE AR SE G T I 52 (015 R EL 10 0-50%; AAA 2 A
BE4 P BB IS R Ll 50%-100%. LA EVFR 2% ARV, o EARITL,
SEGIL, FRAF AL GG D LEHGA S TG it
5T o

©UETF 2~ 7 R 2 7] 127 BB SRS

AR B R R PN R4S P 20 A D5 3200 R e RO IE 23 24 =] e 28 =] 507 i e it

44



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AT, IF kg H R IR A F R A F B R B . Ak, B TESR A
F A 7 g7 AR IR AN PR R 22, AR B e o UL 4% B B 4 B R IE 27 A W)
i P/ i v W/ eI e v A R AR L PRDINS = v, = eI Rt SRR W SR P LTI K R g
TRAUFAS B & I BN M o

3y BRPECRFIE SR 5 R

ARG T SRR SRR B R AN R _EAH S A iR R . B
T BT SR 4 T ONAE T A I SR PR 45 A T B S LA |
ia IR EE Ve 7 VBN 087 SCRFUE 25 R 28 U« B AT A4S XU | It 3l vk
RS RIS A 5 R 2 IEAT A b, P AL 2 38 35 B LS 2 AR JRUR: 3847 4
H N b SRR AR B N I8 FH R A EE PR 23 B DT VE R B A B XU
BEAT P TR B, B3 XU 5 WAL 2 ARG I PR SR P R AT G

4. [B]T g

ARG N} B A THEAT S5 5 e AT BBtk b, R I 38 26 L A7 KR R A
B, FIMORIZEZR 6], ) et Rl VR4 2 S U At .

5. HRATAERK. [RDIAF 5 Bt SR ms

AT G AR R B Fa AR 70 A7 %% 28 B 77 B PRI 28 267K, 408 e il 5 A i
RGBSR . AT FNAF AR B A B SR, AR
RARATAE AR DL A7 B 58 Ll

6. KK, BENHNKRANESERISENTE, ESFHATERK
AP H bR SO I G R BT N, AR EERLE, BATE SRS,
AR RL TR BE B TR SRS, IFE SR D T AE.

LN 54714 55,1

1. HA BRI

B R $ BE 2 A S AE LA PR -

(1) ARFHEEHTE T 677 57 1 LA T84 55 7= 1) 80%;

(2) RIS H HZ RS ORIFAIC T F 6 5™ 15HE 5% 4 3] 1
HAE—FLAA BN 7R, K SN AR H A6 A7 HIRIES B N Y

Lf, A
EE T

() AR — KA RATESR, F AT 5 5 58 3HE A 10%;

45



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(4) AREERNEHENEMEERA X 2w KATHIES:, AEidiziE
FH) 10%, S8R AR RN A B HL ] HEAT UE 25 55 B 25 i A m] RAAS 2
S HE T EEAT] PR A

(5) ARG ARTEBEE . PG T S i 7;

(6) AJh FaNHH THBIEZ RE I E ST AR 2 e 5 e
() 16%, BHEZF 7l IEFRIER . G AR AR Zh Sk 8 BN Z A PR 3R 2
L G AT G IZ LI R, S8 BT 38 i s v 52 IR 937 4% 58 5

(7) ARFEEHBT R — AR a ARG SRR TR I LB, AR
B U HER 10%

(8) AFEFFA MG S FFE S, i EAG B &5 E
20%;

(9) ABEFAME— G5 F—EHZ) 57 sCRrEZF g, AfeiEd
B SCRFIEZF IR 10% 5

(100 A KL /8 BN S B A Al e BT 1 A — SR a6 et N IR 28587 S HF
UESR, AL H A SEB SCRAIESF & T 10965

(11) AR B TE H 0N EH Ny BBB LL L (%5 BBB) 5 SCHHIE S o
BRI T SCRAETR ], WARILAE RN B A AT S BRbRiE, NAEVT
G RAT 2 Bl 3 AN H T LA Sz

(12) A3 G 1t N 4 [ AR AT 18] [R) M 17 S BEAT 151 25 [0l Y 1) 9% < AR BIUAS A9 0o
BB AR 40%, HE 4 EARAT 1] R T S 34T 657 M 1 e KRR O 1 48,
157 9 291 A i 3

(13) F4pied B AL 2 15 5™ 1 140%;

(14) A He 4 5 TSGR TR BUE ™ dh S P BENIE M 2 DO (9 HAtR AR N 52 5y 5t
T FETE RN AZ 53 1, W] HE 52 A s (0 B8 Jo B SR . 24 55 8 < 5 [R) 20 5 PR B8V
TRFF—HG

(15) AR L EIE I 2 € RO (k<A [R]D) 258 B At 4 55 PR A

B EREE (2) B B (B) Wi 2B (6) Wi, & (1) Tl 25 (14 WHHEL
SEAL, PRIEZF TN BT AT NG T S s et i BN 22 A A
AU R GBI & B IE R BT LLBIN, REEEHANZE 10 M5
H AT R, (B A L S U R R IS BR o o SRR B A LA 3 AT 0

46



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

), MWHAE
EEERANYEEGERANHE 6 NH NS IR TR HE IR
BB FRIARAE . £ LIRIIAN, REGRHR BT 55 5N A5 &

HEEFLAE . BeftE AN GRS S d g Rea R4 HiE

IR GR
AP SRVFAEE A A 0 4 [ 4 S 5 B AL LA R R AT AR 1, BA

A 5 R RIE A HE o VR B R T IO _FOR R, wnE A T AR S, EE

EHNEBATESEF G, ARG EA TR .

2. b7 N

NYEAPFE G R A N EVERN T, FEEW ARG T TR 8 150
(1) ZHHIES

(2) 38 S HUE v i N BT S A

(3) MK TR TTAE R 5

(4) JSEHAMFESHA, H2 T EIER < 56 M E KBRS

(5) [ HESEHAN, FEEHEE NHE;

(6) WNEARZG BYPUEFFIE Uik S FABA IE 2 BIESR A2 5 1 30
(7D VERE. ATBUERURTH EIE I 2 e 25 1 ) FHAbE 3 o
REEENEHIEEMF LSBT BEFTENKHLEB AR Lhr

FEHI B 5 HA R 0 R 0 7 AT HIUE I3 B A8 0 9 AR HOAIE S B

B NFHANE R R Z 1, N AFFE AT SR TE H AR BT g, gt

DR AR GE A0S R, e G v 9%, Sl ST AR 4 pA S B L AL A AV A L )

IR T I AP EERMAE AT o AHEE 5 WA e fq B &0 ANFE, ik

AT DL R o HORORIRAE 5 ARSI G AN H I, g =p2 —

DA b A7 36 S o B BN e B 2 /DR AR R SR IRAE B AT
AR ATBUE B R BN B S IR R, WnEH T ARES, EEE

HNAEJEATE ST, AR I G 45 08 A 1 52 A0 S BIR 1) B 4 8 i R R AT
i MG TR HE
AREEGN GBI P hi-ERfizr e CGBMED HElka =

453 b Ak E i 1) JER TR

47



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(1) BT He L H oo DL U B I E 0 7= 20, AR F BB T
TR, AR S 2 DLEC I 57 Fa U E S U B3R [N B T R i 05 B 7
(35 7% Ll A5 PR A1) L 3 P 8 7 T 22 L A1) K, A g 5 7 ) e o AL
HIE Y 100%.

(2) BFEEHFER. REIERR TR, AESH6T 5% E 2l

LB RC B RIS . B R BT RGBT SRR B NG L [l D SRS AT R B

o GRETE EIEMERE RS 77 il e AL AN BE RS TR VT T B2, [ B 5He ot =% 18 B v
IRAEE . INATRE, DARIEMERRER R, A, (SR MRES, JRECP i
~ERf R (RMED FEEBIE NGRS LR R

- SRR A (RVED FREUR IR TEE N A FF AT H BT iRt i
BORMEARAT T (& AT 6 97) 2R A2 S WRATE PO ISCHR PE ERAT (5 I s A A4 5 11
TRH, G AR NAREES GBS L HE

NG L AR AE L 2 (M B A S

53— b TR A CEMED 48 B0 b b 6 8 Rl A% 8 0 A BR A ) il AT
T8 B S 9 CBA01203, FE & AR fE BV Wb E i = 5 & W, M Hk
www. chinabond. com. cn.

b 55 P e I T 5 52

ARHE Gl G IR R v WSO 2 T B 5 125 DU AR 28 o A, AR ) sy
TR

A IR 2 45t L A o 11 s M ke U vk

% 3 G TN 0o 5 4 S B 43 8 5 M 5 L A R A 1 Al 5 1 AT S S BRI
WEIVEAL, ISR bR B AR . AR, SRS REE T &K
[, DABE I 45 3 0 G S5 B 5 Ml 45 U o 0 i 2 17 0, DT E 92 1 XU
F et 30 SR L 457 L A R v P 45 R (AR

ARG N E DAL S, ol Gt LB UE 2 R AE = b ARG i 7 ik 5t
YIRILTAT NS H AR, HAEARRES I IRERbR I . B E B ANFEHR S & FLE
(RIFBEE I . BB R P9 A7 70 40 BB BE D3R AL, AR R B NS L T
FIRLRGRE, AFMERTEHE, QREER T T LS R k2R B S5
HMIIIESR o ANTHE G P 0 2H A AT 257 L A0 2 3% P UE 247 R W] B A7 7E i 29

48



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

5. AKRATAeA B G LB HE I IG DU AR 7

AV G B HE AR SEARF B T H1 S A 2 — HOR BB R A M 28 T S i P AN
AIFE N, BaE AN BR8N, g Bk e A 0w =+ H
NEIFFET VAR 25 K2, i AR eI A RS

(D JRA WG BRI E R TIA R SHEE . i) 7 RAEERBITER
WA 22 B0l S U To 2 AR AR B <57 it BB XURG, BN & 5 [A] 5R
TG HAbr BBVu . BRSSO PR SR 2058, BiE TR A 5738
Al ER EGIX . gk, Bt SRAE A FILA, B0k S LB HE R AN
H & Mip Rk,

(2) BN GBI B ZOPCE . M (R B R AR A B R 5, 38T
NGRS AEACR R S o, AT S AR SV A I E 1Y 5

(3) HENE S 2 A AT H A .

NGRS AEAR S0 K AN G, 2 8 N, = 2SI B AT 22 SE VR
ARG BHFA NKSERT, FEEN. P EE 2 5 E ER b

(1) Ree®bt Hbn. REEE . SRS $eut bl S Mldt T R %,
HAZ M St LU A R HE 1

(2) HoAboxr I g 3 AR A AR 27 A2 B S  PE 2 IR 1 1 T

AN~ RS R

AREEG R R G, FETUI AT S =y T B i i 4 e, (AR TR A
2 bTAE itE S

G BEEEAACREESAT BB A5 N K 7 ik

Lo AAF e 5™ ) % 4 58 H

2 B e B NFEIRE S RIE AR I G OAT OB, (R34
(GEIESREPNRII N

3v MBI Z NE & JEft AR BT AR F R AR =
N AEATA 2R 7

N DAL B F) St AN 3 B dE A 22

ML R R A B ELAAE B AR KRR [m] R I, RS S R PR B AR 2 <
AFEFA AME RN, RSN S5RETEANDRE 2, R THmE

49



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

SRR, AT PMKIEEEE A I 5 R 205 Ja - IARHILED, To i AT
WA AKX

MARHL I St 8], A 205 IR AL A L. $0t skms . A PR ok
GUbEEE . XS et R R S5 2 € DUE I T EA8 K .

AR B SE TSR A SERERE Y e eflR. BB HE R B AL B AR
RN ST S50 #5585 B A7 2 KR () S TP AR S U A 5 A LR 7 255
FIRLE o

50



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

e

EERBAHAGHRE

HeBEHANNEF S LHEFRIET SRR RERICHE. R R

i N Ui

JUz|

I, JEXP ARG SN RPN e B AR H AN ) SO A TUE

FEGFEE NEFARAT I A IR A W AR AL 6 & R RLE E i 7 A i
WA S HR RS AR AR B G EENE, RIEEZ AR DR EILE. »
Tt R B KR
ARAL AR B AR 2025 4F 12 H 31 H, ARk B sl 45 5dis
R PN AB E A 2025 58 4 FRE ARG

1 |EPRESHE~AESHER

75 |WiH &R (o) AR S BRI (%)

1 EhERE - -
Horpb: R - -

2 LR — -

3 ] e WAL 2 58 % 4, 775, 873, 764. 40 95. 87
b ffide 4, 775, 873, 764. 40 5. 87

T SRR SR B -

4 4 B R - -

5 S RLATAE AR - -

6 SEN IR G i 7 e - -
o ST S [R] T S NGR | i
L T

7 ERAT A AN S5 5T 2545 & A it 205, 543, 962. 71 4. 13

8 oAt 5 7= 12,615. 15 0. 00

9 it 4, 981, 430, 342. 26 100. 00

2 MEMIRZBT U RBERRAS
AR GG RRIF AR .

3 WEHIRE A RME GBS T HFE U FIR NPT+ B R R R E A
ARFE AR IR AR R R

4 REHIREFF B RO FFRELE

YR S
FE (R ARt Go) ijﬁ EAIE
1 E X fii g7 835, 613, 687. 67 16. 78
o JAT Y B -
3 SR 3, 940, 260, 076. 73 79. 14

51




BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

Horb: BURME SRl 3, 940, 260, 076. 73 79. 14
4 M Aiess - -
5 A K A Y - -
6 Hh BSR4 - -
7 AT (AT A e f5) - -
8 [) Ll A7 5. - -
9 HoAth — —
10 At 4, 775, 873, 764. 40 95. 92
5 AR RA R E GRS = i E LK /INHERS B AT L4 s BB B 4
Flosmim  rsamn Wi KO ARiEc | SRR
=1 tefl (%)
1 [230208 23 [EJT 08 6,900,000  [714,673,076.71  |14.35
2 1240208 24 [EJF 08 4,700,000 475,997, 328.77  [9.56
3 (250014 o5 i EEfR 14 |4, 000,000 402, 397,808.22  [8.08
4 (240203 24 [HJT 03 3,500,000  [363, 343, 150.68  [7.30
5 1250003 25 B EE K% 03 [3, 000,000  [302,597,917.81  [6.08

6 MERRIEA RUE G E ST IR/ BT +48 B SCRAE SR 3

i

ARF AR AR R B SCFFIETR

7T WEBIREZA RNE GBS HE L FIR P HEFF R T4 St SRR R 40
AIEEAMEHRRFFH SRR

8 REWARIE A FME 5 Zee B 15 E LI K N EEFP B BT LA BUIE R B B

AT G AR T IR AR FFABGLE.
9 REMARFESE T WRBHRRZZE LA

AT G AR T IR AR FFAT IR Fi 1 0

10 5 HAR A2 S8 F 10 B G 32 5 1H 0L v A

ARF AR AR R EH AU 5L

11 BEAAHEHE
11.1 FEESEEHE+BIEFRTEES, [EFXRFRBIT] T 2025 £ 07 A
25 HWBIHZANCE B RILR T2 R R AT ATTREPPAIER, T 2025
09 A 22 Hi@F EARBRTHAEATAET. ATFHIFRER: [FERILK
JRETIT 2025 4F 08 H 01 BB B X eRt B E# 8 /A AT T HE R
ARSI LR EERATHRESR R RREFASHREREALEE S

FIHIEK .

11. 2 AEEFREIRFERE, BAFEFRENITHEREFTBHEE S

52




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁ E}% :FE' ( E%ﬁ )

RIS 2 & R R ) 1B L o
11. 3 HABE = HIAR

75 K A O)

- RAIE < -

o CIE J3 175 5K -

o S JBEA -

oz SRS, -

o AT FR K 12,615. 15

AR E

HAb -

BN I EAEYNEE Y

o 12,615. 15

11. 4 IEFHRFEE AL T e B I w3 et 23 B 4
ARF AR R AR5 A AT 1 YT T e 4 5 77

11. 5 $RE AR HT+ 48 BT A A FE Uil 52 PR 0 1 4t PR
IR G RRIF AR .

11. 6 HFEAGHREHERFHMMSCFRIR IS
WY LR JEA, 3T A5 & 1T (8] o) REAFAE R 22

53



ENSAEEEEERAT BRI B

B—Hn ZEE&KkS

4 R N RS RUBR S U I A5 D VR R o ) o U BRI ) Bk 42 U 7
EACRUERE & @ &R, WA TRIIERG . Fa 1 SR ARR A KL
Mo BB, BB CEMH B R SR AT LR 4 ] S AR 6 1 FH SR UL

ARFEEAFEMH 2021 409 H 16 H, & SifdEs s 2025 4 12 H 31

H MBI ER KRR R H 5 RS LB R i s 2 LR
RELFFEMRIF KA A

WSk
e | LSt
i e
fEs |

BB s | k% ©-® | @@
pRHE | Wask |

£30 bR
20| © |

2021/09/16-2021/12/31 | 1.38% | 0.04% | 0.55% | 0.05% | 0.83% -0.01%

2022/01/01-2022/12/31 | 2.87% | 0.06% | 0.51% | 0.06% | 2.36% 0. 00%

2023/01/01-2023/12/31 | 4.53% | 0.07% | 2.06% | 0.04% | 2.47% 0. 03%

2024/01/01-2024/12/31 | 6.27% | 0.12% | 4.98% | 0.09% | 1.29% 0. 03%

2025/01/01-2025/12/31 | 0.67% | 0.11% | —1.59% | 0. 09% | 2.26% 0. 02%

HESARAEMHKES] 16.63% | 0.09% | 6.56% | 0.07% | 10.07% | 0.02%

RILFZERIF R C

WSk
i | skt
B e
k| B

BB k| k% | 060 | @@
A | Boas |

D bR
20| © |

2021/09/16-2021/12/31 | 1.29% | 0.04% | 0.55% | 0.05% | 0.74% | —0.01%

2022/01/01-2022/12/31 | 2.57% | 0.06% | 0.51% | 0.06% | 2.06% 0. 00%

54



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

2023/01/01-2023/12/31 | 4.23% | 0.07% | 2.06% | 0.04% | 2.17% | 0.03%
2024,/01/01-2024/12/31 | 6.13% | 0.12% | 4.98% | 0.09% | 1.15% | 0.03%
2025/01/01-2025/12/31 | 0.61% | 0.11% | =1.59% | 0.09% | 2.20% | 0.02%
HELASFRAEMHKRES] 15.62% | 0.09% | 6.56% | 0.07% | 9. 06% 0. 02%
RIFZMFBRAED
\ N&5:{4
‘ BB ‘
g e NV SR L&Y | B3
EK ‘
B BX EK N HER R KRR | O-0 @-@
ik N
b)) O | pifEE
=@
@
2024,/03/01-2024/12/31 | 4.74% | 0.12% | 3.51% | 0.09% | 1.23% 0. 03%
2025/01/01-2025/12/31 | 3.46% | 0.20% | —1.59% | 0.09% | 5.05% 0.11%
H 340 e B H
8.36% | 0.17% | 1.87% | 0.09% | 6.49% 0. 08%
4
RILFEMFBREE
N&51:4
B B NV SR L8| B3
=R RIS ‘
B B K N kR KRE | O-0 @-@
& 733 N
E::A()) O | nfEE
=@
@
2024/11/26-2024/12/31 | 2.49% | 0.16% | 1.81% | 0.12% | 0.68% 0. 04%
2025/01/01-2025/12/31 | 0.48% | 0.11% | -1.59% | 0.09% | 2.07% 0. 02%
SRR A INER/ N
2.98% | 0.12% | 0.19% | 0.09% | 2.79% 0. 03%
=24

55




ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

- et - X

G B BRI G 0 5 R IS  BATIPRA R 3 GBI
ra

T EERTHME

BE BT B AR TR 2 S T S E IR B e TR I AE

= WK

BEAUE MR RIEANE I VO TR SO AR I AL BT K« IEZRIK
AR ARG s AL K o P SL e T K SR E N e iE
N BN AN AL & B0 LR B A 7K ™ DL HLAth 2 < U 70K AR A o

DU 00 7 R DR AT AL 73

AW P MAL TR E N SIS NS GBI, JF 2k
SILEANRE . ZeEEN. BB N BB CHAMESHEIH LI E
A 7P AL B SRR TUE, HBBNAMGR AR S G 747 (83 R IR 4G 41
PR o BREGEEEIAN (&G RD) RIRUE LA, FeE W - AE AL

ﬁjo

mEOA

FE TN B NBERIEME SIS B 1 ik B 0™ 48 R
RIS SR, Sl A e T HIGE W ™ . 5 BN G PLs /3 &0 7 pr
FEREARL A5 R 57 A BT IR BeEENNE IS AR
B I FE I 7 B P AR BB 55 A AH LR o ARBRIE I 7 A B A H 555
NGNS T g W 7 SR R PRAT

56



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BH=#0 EEIHMGE
—. flifEH
2 ) L ) A A K PO 542 5 0 T 032 5 L DA B R SR e
HUE B SMETR S EI AR 5

. fHEXN S
LA AR FARAT AR A B . MIGRIA ., %P HE . HERns
O L i

= fhEEN

FE G BNAERA 58 AH S Rl BE 7 ARl ot B OB, AT (ks
THAEND) . B8 AR 1A R ME o

() RAFAETEER 1737 HLAEE SR IO [F) B 7 B i i O BBt di b, R A E
HAMRGTE, BRaTHENRUE RIBIAMEBLAL, ROREIZARA AN B R % 5%
FE B 2 SR E T Al E H ekt il 52 5 B E AR B 2 Se (e v
B ERFR, MR RIS S5 H RO € 2~ fetirld. A 78 2 iR E
H BUEII 3 &y H IR AT ANBE L SE SR 2 SR EL R, SR EAT R B, e 2 fe
e .

5 RIR BT S MAH A, (H B AN FRRAERT, B B [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T A R AE R 2R BRI o R AL 40 B 7 H A B
(RIBR 55, n SRAZ PR )& A X B AT B 1, AR A AEAT B AR A AN R 122 IR 1 1
NFFIEE L& o BEAh, e BNANN 2 RE A K455 A A 50 B B e il A 1
A BT

() RAFAETHR R T I I B0E i, R AE AT 00 T a8 FH OF HAT 2%
A ) FH 58 A0 A A5 5 SRR B A (B BRI 2 > Sl o RIS B SR B 5 2 fe i
B, BALSEE PSR, RAT TR S A R B B i W S A E
S AVISERAT IR OL T, 4 ) DU R AN RS g A E

(=D W2 BB A B R AR BIE SR R AT N R AR AIEZ= Ok X R 34,
SR Al AL VR AT R AL A 2 B EL O R 0.259% LA 1Y, BOXH it B
BEAT BT € > Fe i

I N EWIRES

57



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

1. UEFFAZ 5 BT AT U2 A At

(1) 225 Fr LT 58 5y B R AL AL AN S B e Wi i it o, SRR A H 55 =
JIASAE R LR S L B AR L et B =4 H A AR O EAT Al

(2) 225 Fr LT A2 5y B R A Lk ) 5 BT s i oA, SR BUAS{EL H 258 =T
AR LA 32 (A RO R L it o = P MEE — i 0 43 1 BSHEAE i AL 3 A EAT A5

(3) 2 5 Fr LT AR SEAT 1 58 5 B e 42 A B H WACE A B8 =5 Al (LM LA
SEAEFRI AL et =4 H PR Al 4 4 A7 9k 25 2 W A BIUA AE 4 A v BT & ) o5 I i
A BB AT M58 ME R B S N, HELs s HIe@s sk x4
R, I 58 by H A B0 =07 S AE LR SR L A AR L i = H A
A 2Bk 25 15 73 WA At e A P B 5 1) 1525 S WAOR S A5 38 (0 A i AT il
NI sZ o H R e 5F A R AL T B RAAL, W] 225 S BE i Rl R B4 T i K
ERAHEER, BRI W, #iE A R E;

(4) 22 5yt BT AFAEIRER 1737 0 [ e W a8 Il SR A A AE AR
SENSLIME . 22 P BB SCRAIESR, RS E SR € 2~ e, £ E
BARAECL AT SEit B R ERITEOL T, $% A {E

2. XERZ G i kAT R LW BOREFAL 677, XMAFAETR R T 7 1 1
O, B BLE BRI RS RS A RN AR H B2 SEUME X iRk
W ARBEARAGE B A SCUHERIE I T, N 7 4R AT I 3 DU A S B H B
FCHME; X T AAFAE TG S B 7 G ZAR A BT OL R, RIS EL B E 3
IR

3. xt e EHRAT R T3 _EAS SRR [ e i at b Bl 35 ISR =5 Al E LR SR 11
RO R it o 2 T RO A A B X ARAT 18] T b b B ] 5 WAL s et s 2 RS
=7 ASAEA LR SR AL BROAR L Al =4 0 P — (L 1 O BB A RV A A o X ARAT
TR B, B =07 AN R IR B O 07, AERATAIR S g0
DR EAGFAEW R ZE R, R LTI M 2B K ARSI EOL S, 2%
AAGE

4, [A—UEZF RN A B L BT 5 5 1, $%UEZR BT AL BT 32 73 il Al
fH.

5. ABGHB FEDMLAEF, AL E H 5 =05 B LR S AL A A (8 3 A il

58



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

152 M5 =7 AWM R R BEASE A 1, F2 A {E

6 AHEERA WIRATAA MG AT & RBUAR G, FZAHRARIZE H TR
A

7 HAR G A AR B B WU AT R E AT A

8. WA BRI SR W 1% R VA T A E A RE R S L U EL I, 2
B EN AR H AR 0L S 2308 N R, Bt o e E A% 5 e .

O AHL G AR KA R T BN [R5 FE I, B < N W LICR T2 3 E L
i, DA OREE S AEE 0 2 P4, FARAE T i D 5 #58  RIVE AH Si E BA &
HEHRTT BRI RLE -

10+ AHSVAHNE L UL B AR T I sm B RE (1, MIHLRIE . Ao g =i,
1% B 5 o e At 8L

IR BN B 308 N R I At i S 2k 5 TR W IO BTV R
FP AR RAE BRI AR RE B R BE 78 70 4597 ik 6 0y AT AR 2 I, 37 BTE
X7, IREAE MR, X5 Hh R R .

WRIEA FVEAIM, e B HETH MR & TSR 55 R & HH
A ARG RS2 TUETT R E BT, B, S AEEE RS
(R Iy EP S R s e = S il v a2 LY = I VLB Bt o 2oy b S A U D= SV 3
B B BB AR BRI S RO AT LU A AT

f. ASEREFP

1. #FRIEGHBHERZREN TR MG, ST E D B
DAY HZ R G @i R EcE T 5, YR 2) 0.0001 Jo, /MUR)E3E 5 A2l
BTN o S BN AT AR KU A1 51 T A (RS B N S R BE ML o L 5 5
AMER, MERE

T LA H SRR S 7 1 E S S SR G i U, THEIUE A T - Wid%y
RIEOL, SBATE SR, A ROE BB T E A

2 B E NN AR TAF FOR e G B0 (8 (H 2R g8 BERSE A M
ok A R E B S A N BR AL o 2R BN AT FOR S 5 A5 B A
AU T 5 KBS A E S RAGEFESIEE N, KFESIEANERITRE,
H 3 < BN AL LY e X A A AT



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

N~ MR IR A AR

B EEAMBEGIRE N R E . &Y. &3 O & 5l E
IHERATE . KNE. B RES M BUHE NG 4 SN (&2 4 f0) R AAh
EAR IR, PN RIS BT E A IR .

B A FN 2 NN L 2958 A2

1. fEfEARER

AREEGIEVEE R, W TS EEANSEESIEE N B Ch . 5
PR BBt N B S G A E R, B S N 2R,
DT AE NN 250 Tz A (B A R E A2 3k BN (05 M B R 1% N i
R R B IR 25 s, RIS

ARG ER R EEESE AR EAR T SR RIRER . Btz 2
TETFE R RGUMPEER . NIATRL EHAE,

2. AR R AL B TR D)

(D fEH IR QR A, HMARE HHE NG RIRRN, AR IR DRI MR
I B0 2505 eI BEAT BE AR, DR SE A (R A R s A 1) 28 P PR A B R ST AR T 7K
A AR AR PTAT 7 R I B8 IE ™ AR AR R, 48 A NG Rk i, Bl
EE TR DU TR B R AR R B2 0 AT s A (S E R R DT Cae i, I H.
A7 W0 SC55 245N A2 08 PRI T 0 AT B I 1 R BE L, D JEL 7 24 R EAH o % 2% 5
o AELEA R DTAE T RO BE IR MR OO AT 58 B 3 NEAT RN, B ORAT (B 5 R 015
B IE,

COASEER R DT R R 3 NI B R 5T, AN TRIEHUR 70T,
I A S EEHR A R B S HE AT, AN =775t

(3) DA AELER UR T ERAFAS B A5 A 1 2 3 N AT B 3R I AS 415 R 55
EASABLEE OR DA 7 AT SRS (B AR R 7 57 o A0 SRl T 3R1G A A5 R 2 S AN IR IE
oA A B AR I A AR i A 2 S N AR e 45 R (52 5, AR AR R 9T AE
7 NG ST AR » A L SO R A2 8 1RV B Y R SRS AN A5 A 1 2 55
NBEABORSAIA DR BB WA B G ZHFN LRI A2
FIANRIE G AT, 524507 B 200 e 255 IS B AN _E C 23R4 A 2415
AR I R SR A L S 5 ) 22 BT 20 SCA 45 A AL AR R ST T o

60



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

C4) AR A R T B R R B R R (BB AR R A AT A R PR IR R TS T 1 5 3

3. AER IR B

(SR VR E ¢ PR PNINEE YNV YA N X G B (SERIOYES g T

(L EUMESRERRR, JIA N RFEN, FREMSER IR AL
P Jir R 0 LB R 1) DA 5

(2) AR Ak B R Ak 2 i U B 2 S5 N\ 0 g (10 73 920 DR i A R Al 1 4 2R
BEAT PRAL s

(3) MR Ak EL A R Ak 2 i 0 = S N 0 g (10 3 92 e A {ELBE R ) DA D 3R 4T
BRI A R 5

(4) MRAEMEFRCERT I, FEBSEE S 5 B, bk
EEACHUR AT AL, IRl A5 5 R A SE IR 17 5 3 NEAT A

4, F AU E M E R RC B TR

(D BehBuHEt SO R, ReE AN AP A IE, @ik
BEEEN, RGBS P R k3t — 2Dy K

(2) R ZEIE PZISEE G BUTHER) 0.25% ), Je 4 BN 28 i st
SAE NIRRT EIER %5 iR WZEHNZEE GO ER 0.5%,
EEEANAAT, FRP RIS &,

(3) R W B IEAE I B E LI A RUE 1, MIHRE A2

G EEMERITEE

1. BB Tl S RIIESR 28 5 T 338325 5 B 1 s A1 JH Al Jir PR 452 0 M

2. DIART AR TS S S G BN L S8 NI HERR Al 5
BEMEI 5

3. HRFE B AT E H 2R B RHE 50% A B, A E IR A
RN R - L YN VAL A T S IR

4, VFEEERL PEIER SRS FERRERE.

NS FEEIFE R

R EGE B HRESEEANISUNE, BetE Mot ir E%. ReE
MNRLFEEASTAR H A 5 855 v 524 H 2 B A5 BOF R B 4 et e AN
EVE NHHETT AR ERHIN G ORGSR ST HN, e A LIEX

Z i

61



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BEEER T A

T REERTE DL AL 2R

1. B NS GIE NZETAR S 8 BT A5 ER, P pir iR
EAMENEEE TS ER IR AL E

2. ML ST BARAT G732 5 i o Sl s A vl IERaa
PURACE BB SR R, B =7 i E N R A E B A iR, AR T AL
WaE, sl FHARA TG E R, e E A S FE N B DRI 2L
&Y. FERE TR A, (ERRAERINZE IR, MG R i AU
TR, eEEAMESITE AR viiE. EREEHEAMZEETEA
S 4 ARAR R H a0 22 (14 1 Tt o Bl 2 e I3 RS PRI

ERE B AP N B A G N

A 4 S AR AL AR PR, AR 8 AR 798 70 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
e LA A S EAS S, BHE IR MR K - 3 B 5 S .

62



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BTy Eerka 5o

i < A PRI K
e AR AR BRI . 2 Se O E AR S s AT AR SR AR
REERIARD, e QI 18 2 A IS 2 Fe i A2 it o R AR A
B m] o EC A
ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%
82 7 i )
1. RS RIES IR ETIE T, B8 B AT DARYE SEhr s DLt T

Weas o fic, BARDECT RUAA S OHE, & (GEEERD) LA 3 N H AT
A 2t 73 P 5

2. AW By Pk Bl 20 5 A R, B nTR e
S LM SR B 20 R B Bl N2 SRR e BUEEAT AR BT, HAR AR Al xt

BRI B HIEFA R 20705 30 B BTE A LR, AEEEINAIE
Bic 75 SR 4 o 41

3. Heiiat o il)E S A S O AU E A REIR T R B2k i ad 7o Ao Sk
125 S35 < 03 B0 0Bl 25 A5 B 87122 S35 < 4 A 2 0 P <2 0 AN RE AR T T

4. AR, D RIEEMAIN C IR, ERFEGMBLHET AL, DEREeh
WAL C 380 E JEHk 4y B 5 Ak 55 2kt S50 T o BE R AT
AN, B BN AT 28 R Bk < 3 A0 ) 1) S WAL s 70 FiE g 56 o AN e [R]— Sn]
FIRE—J A B AT [F) S5 00 B A

5. FEHAMBUEEN IR A A IER, MHE.

FEANIE SR AE I ER 2 00 AR AT AR 28 TE S A RS2 AT $2 1, 2
B HNALBATIE R 5 TS R B DL it 7 e SR U R0 B R
AR S PIFHFH AR
~ WeaE o Be s %
<A 7 BC 7 S L 28 U 4k 2 WA e 2 E A oA T A RT B0 BRI L ik <l
e b N X Ui BTN €D = 1N N LW e e

oy R ECT EMIE . AT S S

|

63



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

Al i s EEHALE, JFhEETE NS, K5 (ER
PR TMED IR R EERE BN A

N~ AR ias o o bR AR Y 2

S it oy PO BT AR AOARAT B K Bt 282 2% Pl 05038 B AT /R $H. 2
PR H MG LLRNT € @8, AL DSOAMRAT R IR B Al T2 2% I, J 4
EEICHUR PR3 S 0y B A N I e £ A0 B B0 D S SH ) P i < 43 0T 210 7
B TSR, KIS OSSR $h47.

B SERAE AL YITA] AU s 2 T

AN He e S M ALK, MUAR I ANBEAT U 28 70 BT, P L ASTH S5 UL R
LEMLE]” BATIRLE -

64



ENSAESEERRAT

HEFUWHH CEFD

|

BTREs E&FAEHK

s
e
pati
3
=
=
TF

1. ReEENKE Y

2. ReIE NIE

3. K CREESMP. E IFRE Mt iy e b i+ FE A4 & ik 55 9%

4. (AR AR SEEMRIE BRI, EAEM. HEIEE &
A IE BRI

5. (FkEEF) A SHEEMRMS M. HImSE. AUEk. k.

WA 7= R 4 B RR AR 9

6\
7\
8\

HEMPRH NK2 T
B TR 5 5 BREE S 5
B M ARATVC R 2%

NS

9. AR I 9 K4l 9

10, #ZMEZARMEM GEEEFE) L5, 7T LIRS 7 4 51 5 HAth
!

T ERE AR TR HEA AT

1. BB BN E B

AHE e 1B BB AL AT — H 2 B0 1A 10 0.30%4F 2 R i1 E A ITHE

DR/

H=E>0.30%=4 4 K3

H o H ST 5 4 5 2 3

E Al — H & 574l

HEERBEOHE, BHRWTESNHAR, AU 2EEEHANY
BEFEE N —05, EHEFEE NERERESE A —8um 7 A TRH H
¥15 A TAEH NN FES 7= b — IR M AR RS BN . i@ R H . A1k
R T 5, SR H A .

2. HEEFEE NIFEE o

ARFEG AR et — H B e e
EEWTR

I ) 0,109 O4F B TR o FE45 20 i1



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

H=E>0.10%-=44 K%

H e H N RS 4EE 2

E Nl — H i34 ¥ =4l

HEEREHHE ZHEUTRENAAR, A 2REEHAE
SR AN —8UG, BEENZRSESEMAH —8 7 AT IkA A
1] 5 A LAEH N MFER It — IR P ST B4R N E i@ R H . A1k
REA AT BT 5%, AT H HIRE .

3. HEMRS

AL A D BRSO BRI & IR S5 9%, C LS A A & M55 7
RN 0.10%, E FEE 0 BN & RS 2 TR 0y 0.20%.

C RESMBIMERS R —H C FIEEMFIE T I1HER 0.10%
FIRIE, E RIS MBI GRS Tl — 0 E REES M AL S % 1HEm
0.20%4F 2 Fit$. THE VAT :

H=E X %R 5L 4 3 B 48 5 IR 55 D0 40 2 30+ 244 R

H JNi%38dk & 0 BUhE H N TH K48 B ik 55 2%
E SR  ART— H 2L 5 19+H

WEMRS RIS, ZHRHEEH AR, A, a2GEHASR
EE AN 85, et NERSREEHEAE ST RA AW
5 AN TLAE H IR &I 77 i — PSR 4 e iU, i B R S S B LA o
AIEEETRE . AREEATT 5T /5, SO HIYIE .

i 0 BRETRHAZE” 5 4—10 TP, IR SR AR R
L LR M GBI B, eI NIE I 7 oS AT
= AIINEE A IH

NS FHASINTE -

1. B8 BB GH0E NDRR AT IR 58 22 B AT 355 2 8 2 A S H Bk
W IR

2. ReEE NS GIE NACH S I I /F o o) IS UL A2 1 3% 5

3. (FEEEED) AT BIAH R 3

4, HAMRYEAR VA ENE I S EIE I 2 B R A5 51N < 2 A 70

66



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%%E)%:Fg (E%ﬁ)
H .
VU st A A ATL o 39 T F 5 <2 25 P
AT G SHEMAR ALK, 5 AR A 5 1 3 AT AT LLANIINAR K - 3 52, (H

RAFIAR I P B 7 AR B G 7 AT A2, A 5% 3 PRI IR 1 WSO e e, (EL AN
B VEWAH SIS “ AL FATHE .

T FEeAk

AT GIBERE ) KIS AR A, SLANAR S5 4% B B L VAR
170

R W B A RBN, RS ARA AR, e B Bl HAb
G55 AL S SRABS AR N 1 ) E AR ARG

67



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BAES BEERLHEHEIT

—. EESIBUR
GE I NAREE G MRS 5T

2. BEMRTHEEAANFEN LA 1 HE 12 A 31 H: EE&EREEN
SUMEEE L R EN: R (EE&EEFD) 28T 24 H, AT =20t
R R

3. BeZEUANRTNCKALT, PLARMITACK AL
TR AT A R IR

5. AKEEGMST AN MALZH

6. HEEWALELSIEENS BRE SEN R H . BT HHE1
SVRLEL, F I CHIE S B 2 THIGR

7. HEFENGH 5EREEE NSRS MR R AT
I LA T 77 A

= e

1. BEEHAMESESEMA . BEHE M HAFE GEFRZE)
HLSE (23 VIR 55 BT S FL U 2 T U0 AR 5 4 (10 4 B A 5 4R kAT # 0F

2. THIMHRS P E A ISP T, NSRRI TN A

3. EESEINNNG AL BT RS, JUEREESEEAN. &
BT S TR IR (5 BRI A SHE FERUE BN At o

%i

SN

68



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHERs EENERHE

. REEGIEBWENTE (GEEIE) . GIEME). (F BT ML),
CRANE RIS ERLE D (FEEE D) KHARA RHE . AHREFERRTER
TR I E AR, AT ML BORTILE -

A 58143 N

RIEEERWHE LS NOFEESEEAN . BB N AEESMHRAG A
R RS B A N AT B b BRI S0 0 H AR VB AATEE
EANAY
BB SR S5 N AR JE 5 03 R A R 28 AR A H R A, iR
AT EE S 2 RS PR R S R, HEORIEAT I RS B e .
SEEVE, iR R A A

AT G AT R FR S5 N1 Hp IR M £ 60 B8] P9, 8 00T 4% R (1 5L A5
BB A R ERIE M 2 HE i A E PR CUF IR “RUEiIRT™D A (S
SHEERSRED) FE B EIRI st CBLR fRIRRHE Wl S 405, T ORIERE
SR H AL IR (GRS AR 295 M a1 A0 77 22 e s & A TF R 1015 B
Bkl

= REESE BIER LS NRIE AT WENEESER, AEH THITA:

v R BOLE R R B R R
SRS B0 Gt 4T F 5
A A e B AR AR R
IRE A B G BN . BT NS IS A R,
 BEATAT B AR VR AR N LSRR B 1« AL P SR 1 1 S0 7
v ERER AR R HARAT Y .

VO« A3 <5 A T4 B4 S5 NR F v SO o an RIS R AN SOSCA Y, 4
5 PR S NRLRAEA [F] SCAR I A2 — 3 ANRISCRZ AR A B, A sC
SRR

AREE G AT TR IS ER BT AR B0y BRI AN, Se sy AR

Bt

(o] ol ESN 00 N =
’ v

oétl

69



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

NI R B A5 B

(—) EHFUHB. (EeaR). EERE. T ok E

1. (REaR) € (e ) HFEANMSTBRN . CERR, Wik
AR N2 BT RN K BARFEFY, U R &= Sh R R S S S et
7 H KR 2 Y R IR R A

2 F A ZE U S I B R IR E I % R 5 ) e < BT A TR SR ) A B R T
AR ot N ARV CH I e £ SN~ S 5 N L NN v S PN DS K7
P IS A NIRGTFEAR . (EeaRE) AX0a, HEEHIEH U HRE R
KAEERARTER], HeEBARSE=DTAEH A, EHHE SRR
FERE W3l b s FE A0SR U] HAMAE B R A AR B, R BN 2/ DB A SR
1EIB1EN, BB A& el U .
3. BESFEE VIR L E S NE S B NTES &M 7= (R K 5L 4is
W B SR B BIBUR] . LS5k RIS

4 By i BURMSE B e S5 U I 5 1A B, I B SR
PHEEMERF LS. (EEaR) ERUE, e it EE R E S kA mRA
B, HEEEAMSE=ANTIEAN, EHEe M2, JF 8 8REE
R 3ty K e < B AS WL X sl BED M X s i< ot BRSO A S R A AR B 1
S E N B DRE TR IR FEGZIRIEER, RSB NG

m

§

it
&>
Stk
i
T
=
=
i
=
o
it
K>
3
e
P
==y
it
i
;
XE
i
=
M

BT, BE&EEANERESENIRE NS REHEWHBIRAEA S MESER
TEHAENE R L, BEEHIREAE . RSN, Ee
i GORMBEEE | k< [RGB U BOS BE AL e Wt b, bk il BORH
TR 1 6 B A AU 10X sl B M D s G R N 2 [R] I 4 [
SIEE S FAE R E M3 L.
(=) BEehIkEAS
B PRON L 2 3l o < A A B ) B S B g | i A UK A o, AR
AU BR A H ST AE R L.
(=) (FEeEF) EHAE

0

W

70



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B8 NN, AE USRI o FEIE S 2 WA SO AR LS B B a4
EED) AN

(M0 g EfE S

(e ERD) ERUG, EITIRTFER S 0 BT I BE LRI AT, e AN
2 28 /D JE A R RE I 3l 0 e — TR % S0 < A ) 5 < (AT i < R
EI=

FETT U5 73 B B 5470 00 R W B T [0 i, 3 i BN . S AE AN T R P H
MR H AR P i« i < B A5 LD ol 8 o ) s 35 PR L 19 9% 28 8 <
3 B B < A B AT 3 < 03 B0 R T H L

BB BN NG T SR AR B R m — H B H , AR ot 45 5

A — H R S0 S 0y B i 45 00 B T AT 2 e O R TR
(D) AR JBEE

REEHANMIE (GEEEFD). 50 EE B EE S R R e
BRI I8 AR (TS SR AT R H L BRI 3%, IR RIESC B Re s ik &
BB AL 0 3t B M oA 2 ] o A ) TR 5 S B

(8D J 4 I A, B2k e AR A A« 2k TR YR o A e A

A

N
s

BGE AN EFELS R DR =AW, Jifi] 58 e LRk, B
FER T B AR E Mt b, R IR G SR A T BB UE R T L. R F
FEARTE R S5 itk B 25T S GEFRE) FUE I tHImd 55 e if
BN AE EA AR HERRPIANH A, Gl 56 etk oI, ke

TR BAENUE W b, R IR S A S RUE R .
BEE NS ERR LR Hig 15 N TAER W, a8 s &=,
T EBAENE W b, JRR IR SRR A 5 S UE R T L.
(R EMAL 2 DAR, HEEHNW A TR
W BE AR

S A L BB B B AT 2 e W L A5 B R o 2 i A B 20% )
1%, JofRME A BB E R o, B BN 2 /0 B S R e R “SomH
HRRA AN FEZAE R IR P FA% I BE WIS WG IR RFAT AU St



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

T I O B A D0 S AR ik PR A AU, o I M 2 DA E RS R 7
bb.

ARG R R, B2 R R G SR S AR R o h iR R e 2 5 BE
NS SRV & e L RN

B i

I KRR, A RAG BIER 55 NBAZHUE i 4R 5 45, IR
BAE R TE IR AR PO L

AR TR B K Z A, 2 4 AT RN 2 <t B A7 A\ o B 2 < 0 1 A1 4% ™
CwN- AN IPIE G

1. M HEAE MR A IT SR K I

2. (FEEGR) &b, FESHEH,

3. etk eiatfiial. EeaI

4, EHEGEIN. BSEEN. BemPUEicil, EesuEsiting
55 s

5. HEEHARITESRSIMAOVPEES RO HUEC, ZE. EE
HI, EIE AR E RSOV P R G R (5 E. BRI

6. HEFHAN. BEE ANRILELIR. ETRAEAE;

7. REEENRERE A Z UL LRSI . A2 3 68 BN SEbR

8. HEE SN K B AT 4 R 54

9. REFHMAMEFEENL ., RELHMBELILENL 1 1HEFLET]
TN AEAE);

10\ e EHANWESFARE 12 P HARE-E G2 it FREEHEA
FEFEE N T ISR E I T £ 25 N BAE T 12 N H NS

11, WREEGEEN S BEGU . FEESFEE S IR A BT

12, FEEFH NSH PSR FE S5 R S8 B % AT N2 3
b, FEEFEE NS LTS 5T AR A SR

NG5 AR RAT 32 B EH ATEAL A L R4 T ;

72



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

ESEMNEHESM P KRG EHN ., B8 NSRRI
SRz N B 5 HA RS 06 &R A R RAT MR 57 B0 A 5 A B 1 E
F7, BCE A EE R OGIAAS S0, B b NI B 2 55 A RE IR BR A
14, BG4 BL ST
15, EH . FE W BERS . R, W ST R AR TR
T AR R A AR
16 A —RESHBUHEMER RIS ZRESEMHIHE A 0 2 F 51
17, ARESIFIIPFLHE . ElE
18 AHL <R A LA [ - 4 40 7 B
19, ARJ 41 e ELAIUNE (9] I8 45 42 52 W [m] R 438 B A 2% S AR e [l 3 3
20, ARFELEFHZ ARG B[R] R E B T F B R FR R
21, RIL S BB IR HE
22 BEGAEH B 55 B 555
23 RAEVS L EE G T L R[] S T R T A e 45 R ] A K T
24, FEEAE IR AR WL AT A R B
25, K45 BBk EE X 55 NN AT BeXt 4 Ak A AL 28 B 4 - A0 A0
6 777 A T R M) ) G At = TS IR M 2 (1 A 0
OO BFAE
1E (FEE G ARSI A, AR AL A g IR 72 T ) E IR T
BT J S A7 BN 7 A 2 I R M B 51 RS R By, DA T e A T B 43 1y
WA AR, A A BB e S5 NN 28 5 802 7 R 61208 AT A TR o
L) FEE AR N K2
SIERFAE NRSPOE T, FUYRER P EIE R 2 &%, IFTUASE
() R G SCRFIE R 15 B4R
A ARFE G BB SRR UESR I, LA 4 A B A B b i s b 3 B LR
(R3% 72 SCHRFUE I3 SVAI, B 7 SRR UE 95 T o 2 4 1 B 7 10 L B R 25 380 7 BT 1
TP SCRFUESR A, IR B R b R R AT I B SRR IE SR LA B
SCRFUIE 7 T AR o 2 45 15 0 7 10 LGB R0 48 35 30 2R e 77 A o 22 4 44 W8 7 L 31 K /N HE
P BOET 10 44 557 SCRAIE SR W41 .

73



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(=) FHUESR A W B A 7 7 1015 Sk e

A ARTE SRR TR F R A TR, B 1 T A o R B R 4 3%
e e RV

(=0 HEME

Hea 2B R, B N R YRR U G I 7= 1 /N 2 0o 2 4 7
ITIE IR RGN o FE G I8 /N B 2K A o B A B Ml
FREE RS PR A SR E R T L.

(=) KREE N5 FER S

B4 TN 4% AR SR EANE I HE , (R G G R AERA S SR
ORI R BRI S E A RS ESE AR EEARL e
LSRN G DA S I G PN AR R A HE e A TRR A3 1] AR 3 1 0

DY) S M ST 0 ) 415 S

AT STHEMERH LK, AH AT B AR 55 N SRR e 1]
FNHE U0 B L8 BEAT 5 SRR TE W ASHH S2 00 B B AL & 15 (e

(F0) H ERE 22 BUE I H AR S 2

Ny BEEMEFESER

BB EEFLE AN S @A B I, e L&
ERE BN R STE G B MRS .

He e FE AN A IR SGEAE M P ENE R 2 HUEM (R L
SE, XA BN B T A SRS A S U E . e
WU A A A% B IR . SRR SIS . B i ORI L. B
ARG A &5 BT B # &, IR &8 H T B s 7l .

REEHA L BB AN HEME R P FIR P EA R & E .
FEG BN L FE S FBAE N 24 (7 o [ HIE M 2 5 < R 7 5 8 PPN i Ak U B0 1) ik
B FFORIEMSCIRA S B E S, i, SeB. K.
HEEHN EeTE NRIGEEEM BRI S B, BB IR T s
RIS MG BRI, ARIEA TR E . MRS At

f&

74



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

GIEF R BENRR T, B FRIHE BB RS W E . BARESRE R4
R IF M 2 A R A A DGR E o TR B R PR A=A 15 B EE 9, 12 HA
13 LG 7= TR A 3

BEGEHN . BSFEE NRIREENE B GRS B4, & n] DR 75 2
FEHAMASIEN G L, (AR HMAEN AR T BN HEE R, JEE
FEAR A EPER F 5 BN AR — 3

NFHEGEAE BER U5 N AT R WA A5 B R TR S R AL
AL, B HIE AR RRR, IR R B DR (SR Z1b)5 10
Fo

£ 15 B S AR IS

HIL LI TG BRATIG, FGE BN BEEHE N R4 O DGR
MMEREEE& TS BME, e RER. S,

I\ AU T IRTE DU, B4 T RIBE G408 N T R5 BIUAE IR 4 75 5L A
KA B

1. AT BB B0 4 BRI ST N TCVE Ui PP A4 B 4
MBS

2. BEHTHTI KIS ARAT R T 3738 e 8 H Bl At 7 5
{2 E M

3. EEEM. FE A R E 2B L.

75



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

S\ SR
— DB A S AR SRR AR E B G

B A R e B HLATAE B A AR (] FRAR N, AR R KPR B R 37 2
SAEFE AR RN, REEEANG SESIEEAE 8, SRt
IS PR LG, AT MR GEENE L Sk & R 29 5€ J3 AR L], o/ A
TSR AN K= SEEE BN Z7E 5 SN = H 3o BRIE 2 &
N E) FTAE S b ERE I R LA 25 5

FrE s adh: (1D En ZH KR % RS EBAR T 28 1t
IMEAFAEERAEER B (2) R AT & HTHE B & 5 5
BB P IMEAAE B RAFE IR T ™ (3D HAR B ™ O (B A7 7E B R AN E PRI

IR 7
Al °

Ty MARATL A S ] ) e < s A 2 A

() A 5 6 [

1o MBI SehtbIa), B BENAS TR ERANAR I ™ f) FR R G [ R A 82
SEE Oy N B UL ] B M AR ™ e e A, R B[] B
4o FRRE AR 2

2 HFFE B AT E H 2 B HES0% L B, 2 53 EIEE A D)
PR, BTN R G E, 8545 52 5 o P U B ] HH 7 Bl
% STA IS [P35 T o

3 FEEE I MKIROREE FARMO s 3 N A7 2 8 5 IR 20 € 1 B (B
A, RS FARIK P IS A E O & BRI E HW I, BRI I 2 B
FEAR AT P RUE

X TR PR ML =2 O3 O RE [m] R, i e BN AU B T AR P g I
[ R3S SCATIRE[RTR IR AE 5 WA ML =2 H SR B s, N8B 0t
AL S P e B S AR $ 52 H R FA A

(=) FEemHirEid

76



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

AP SRt I a] B B AR I A0 BSeAT AT A B, 48K
W PR AR, (AR 7 A5 P A S A J e AT o AR P A A A2 PR B« ik
G I FRHARAR RS HIUAR I - s S HIY A% aisie, R 2480 0 B ) 44 R 1
RS FRIMARRIE NG 2. 2P MIARIK P E, R BOH 480K 43 34
PRH MR R

FRIUSEHURI S, 366 T ARIAE SR 5 HLIGAS LIJE &0 B 4 A R
IR G OSRETL TUSLIUSE P R A A3

WSS Vi SE i BRI KR R P

(=) & T IALS

BSEHLBSEHEIAIAT, AHE ) 6 0 I A R G M bR 24 L
S 7B . 3B P AE DU o (7 B 7 A B DR
I A A R

IS IS HLITE R AR . SRR 755 10
WORELI, 45 AR V5 AR

3 B4 S LA 2002 5 L A SE Ot 3 K P
BEALEITRAE, LR A S IR RS 2o RO A1

() 4 Hfif

BUSHLFE P24 3B A LA 5 0 28 815 HO 9 7 R O
SR RSP O30 508, 3R VA P P DTS B 4 722 A
Bl BRI S DR B AT SEAAMIP. SE AR
VAR, R BN BIILA R TR

WSEHLBISHEINI, S5 EPE A S MR B ES, ST B
S MRAIE G NS MU, RS PR TR . A
e 2RI A (il 2R RO R

(Ti) 2%

WAL SCHEINI, DS VR P ORI . AR T S
PR SRAONO AT ALE 0, DA HR LR Bt . PR PSS L)

7



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FAAERE R T A e B RAH .
5724

e N AT LICRE-55 AR P A7 G 0 2% P AINARIK P B2 7= A5, B ARS
R E B ARG TR B S

() e s 7> i

AR WU SRt I a] A AR 47 B0 A i < 5 TR AL 2 S 2% AR O 6 7
&, BEEEH A AR AT R BT . AR P AN EEAT WA 2k 20 T

(B HEMIE B

1. HEHEE R

AR S I TA] 2 o e PN = 45 40 i M AR K ™ ) 2 i A5 2
2+ EWHR

DAL St 0 TR] 3 e R TS PP B S e TR R B A8 2t
ATt AR AR OG5 B A E IR P BBt AT D,  BE(EANR T

QORI B S AN SRy N NI SRy VAR PR ¥ N E¥SE
(2) AR I B2 HIaE T 6t
(3) FrE B i amR. A RAT NFEEAE

(4) A I AR B AL B R RS 0L 55 A BRS S B AR SR I R TG L
L oA 53R 5 B IR DU R 5 A2 5

(5) AIARHERF € B3 b Bk Fe I DL e R B (K T AR B B E 2 %
DXTa], 20 e B DX 1) AR R B e & BRI, ARG B
NI 5E B3 7 iR R AL DU RS R ARV

(6) AT FEXT 3 5% 3 I 2 A E RS M ) LA 155 100 SR 5 ARz F2 7
3. M i i

He EHNAE R AL AL B E B 22 R MARHLA DL s A Hofth
AN $5E B A A A FE KR 0 S TR NI R AT I I 2

JE PR A ALA AR I 22 o PO N 2 B IR R DR SR P+ R B i sl ik

78



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

A AE R OL S X B8 2 B IRE [ml AR R i . XUt s 3 AR R

Kb B 5E B AN 23 5 Y R 2 B AR AR RE B AL EL AN RS AN T A 4%
WK G B A NSO IR AR S A A DL A S R AR AL St 39
8], AR B2 T — IR e AL B AR, kB AR R B AR5
PREAZ N TE S R A i 24 7

OO RFE B A B IS5

3 B B NCRHZ M & 0 AT AR 28 S A SR, SRIBCREARS € B 7 3 DA
Wb BATHLAE T30, BN R AR IR P 4 B A NS Rk TE IR AR ™ B8

L) AR e v

G TN AR T SRR A2 B AR LSS, KSR S GIES
120 HE B =TT 55 Frdb AT BT R e LI tF L, AR

S B NN SR R AR LA, s € B2 A A R H ST &
GIEZFE) WUE M2 THITEE 55 P Lk g i

B BN AR AL S oA TAE A, B TR HLHE
RALTE DL 2 VI35 BTt R A B L IR A B G AT (0 RF 2 B2 1 D0t
LI R, ARSI AR5 dtl. 1§55 E R

ST 5 P ik < B2 Al 75 HEAT 57 THIN, O A J0 a] S < (AR M LA i
IR 2 TR MR R, PATE SR I AR T R

AMERIK P B 7 A i e A HUG < BN 2 Ak 7 AR T AR R
ZOR, BERTE QEZRE) FUE M2 T IMHEE55 B AR - 3547 & T F e &
e T

= AR R T MEENUR BUARSCRRE LA EL43 51 AR I el )
RIFR I3, AR ORI I B R A 503 B OQ A ARG B S 11, By
SRAE A B B N X AR ML i) A AT P e ), ReEEAas S
HEIE N H - BOMBATELREY G, A S 0B AR m o S A

79



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂl:lj %ijﬁ EE :FE ( E%ﬁ )

AECIRIHTIE T, AT BN AR WEEAT B, WEEN S, BRI e
WA AKX

80



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BHEs KRR

AEEEHR TSR, e E S RONIETR T ah 5 W &R R sl . 2
SSRGS 7 N s =38, 2 E N iR, BB AR . R
S5 RAEERA N RIS R, AR Eh T X

(ERLIL £
EFF IS Z RS PR R, RBOE SRS KPR =4 K,
BAFE:

Lo B . IEZRZWBGE (st MBS, WEEeE . AmbEek. X
RIEHRE) KA, BT AREEl M A2 XU .

2. @B NS, BEE 2T Is T FIATEAR L, T T e KT B 2
JIVEARAL . FEEIRTE T 607, i AK-F BB AR, T A AU .

3v MM SRl AR B sl = T BOEZF 17 s A e =R 223 .
GIES=RE3- AR ez 2t DR ey N EaRe S - A B <R ol A1 D] g % N S M P S b U
SR A A SETT RIS, 51 RS e et KT AR AL

4, TR . AR AW AR, e 5 R s Y e T RE
OB TR ARHEI AT R 2 < B B PRI A

5 FFHBCHMUL . FEHCE XURS Be i 1 A T FET [ WA e UE S A N FE R
GIER AIFEN, X SRR BT R A U CRIVRR KU HO9H K.

T RIS RAT KU

(—) RGN RERIEE, ReaREM=FRINNMNH, HAEGHEE
PEHEART WAL TT, BEeaRBEsh&il, TFHATTESM A AR HIL,
HARIEE AT 3 SR N RS W75 s AR EE - 2 I TR A m o [k M 2 R
FERAEAA, EIRZIEIEROE b TE, WA KL 5T DL SR Ji I 250
AR B [ M R BT o B8 e T i 2 < [ RT E B 2% 1R ) AN E
A

() FEEBCBERF € dh Rl m] fE 51 A RS

I <5 (R BT L TR B R SCRFIE SR, R SCRAIESRAFAE — 7€ HIAE FH XU
G <SRN A AN 7 =2 B N S (S 9 s s N s e e S

81



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(AT RANA T B4 2K

= IR KRS Pl A At XU A

() Feg . B

AN < P B U O [ 2 R LA 58 B A5 i < 0 1 R N 5 e [ 7 Y

(=) AEEWIRGIN AT RS s P RS Al

AR I <5 B BE T3 B ONUETR A 5 BT < 4 EARAT [R) e 77 17 3 S5 I s P L 1Y
MRAZ Gy, EBBBOS GOV A REFREIE N et TH (R E KA K
7 BRI GER ALE miip TREE,  [RIN A S G2k 00 W B i JEL AR AT Ik A A
7707 AR P LRI, 286 VPG AE 1L H T P05~ A S g i s v U E
Fr.

(=) BEAEEIEE N st xS B 1 it

MRS I E AU I TR, AR GE AN IMRE, IFERETEAN
PR — 205, Keds 2 At st v U PR TG IRE [ i AT I R R, ARG
WS, RIS HERA AN A G, SR EART
v JEHA R ER AR [A] HH A
v PR I8 R H A
v LR SCA B B I 5
v R 2 A AT A A i

FLARSR P WA 53 00 W 2k e O A0 HR i 55 B m] 7 &5 v AR ]
TR AR B TT 37 ARG AR

CPYD S 26 FH st P RS i B TR (18 8 « R B 35058 3 i L 2 i

MBS SRETE NI, EREEERI A TRRRRTE T, T
REGEAE M R I & G RN 20, G Is AR al P XS B T H, O 0]
THEHHTE R R, (FNRrE T T 2 e BN sl PR XU B R A B I,
FEEAR T

1. SE) BRI ] F 35

FARTR P WA 55 U0 W5 Sk e O A0 FR I 55 B m] 7 55 v AR ] )
T AR BT 37 AR AR

2~ S SN (] AR BIHE 2% AR B BT

0w NN

82



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

HARSEVE WAR SR U 15 B ey AU H g 5 g [m] 7 =y v < 327452 B ] B A
B SCAT IS R I I T (AR DG 45
3. TR
2RFRE B AT AR R BT HE 50% A B, 5 EARE AR
Wa, BB BN I G A, I RHUIE 52 S A I8E (BRI s B 45 #2525 4
F DU B2 ] R 475 1) 4 e o
4. BIEN
A KRG AR KA W BB [ I T, 4 H N AT LR 43 B0y 52 i DA
B ORFE A A APk o A A 7 TR D) 5 48 R VO SR A SR R R DA A e A
I BRI B RE -
5. SEtMIEEAL ]
HARSE Ve WA ZF U “MERHLH]” BRI SN A .
AR ML FIR T TR, A KE £ T B T0 1% J I A2 BT 4 5T (0 [ RO
P B2 U 380 B [E R IO o T+ T R T oS00 T e s 43¢ 5 2 B [ 10 A
ULt I N
TANME R R F8 HIE SR 158 Zy AL, P EOIEIF A e IRE | ICRUAS H AR
BT R o VA B0 P DX 3 0,475 2 < AE T TEOY A B E e [, SO0 A2 0% R TR
JSAS WBE ] SZAST e 571 250 8 DAL «
T AR RS
AR RS 2 FR I g MR AR b, DR R A AE SR B B8 N DR 3R 0 Ut AR
R il S R AR RURR A 5 B Uy, i, BBGE AL 5. T TIRE. &2 5
g, 1T RG0SR R .
AYRES I 5
ERESE IS LR, ESEIA TR 3R BKCP B 5 m 5
SRR, I R < BN 22 5 T B NUE I3 117 3 P W AN HERA . SREXA (5 8
FAr BRI IUR RS, AR MR S I R K
. AR
AR T3 B MR AR D, R E SO e, BE R
BB [T A E B AU o

N

oj

83



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

I\ B ARG TR
HBGR. ERBLS T E 20161140 5 (5T B
Bh AR 25 S BUBOR @A) SV &HE: “HREFhIEE
BTN, AR BN EBNBIN . 7 ST RS ESEIAN
B PR s S IR R AR B, ARG IS B R T AN B
BT, K E R AR AR N AR I ARG BR 7 R S A, 2 BB S ML ORI A
e H N N RMEBNBN B AT AV 5%, DRI ) BE3 s & 0 AR N 8
ot o AR
VAR =D ENTE IR i v
MARKEG A AL, SEREMLEALHIATED, (U480 P 4 200K 45 145 R
GBS R, ARG WEEIFI 4. DIRF e 9877 A AR BN 8] B ANl
e, B LA AN RS LG AN 2 1 HLA AT RE R T P RSB e f 4 %
FEIONAE, FE TR N AT RE DN I I 45K o
1 X
I TERFE ARG R PSR R TR IAR RS, Ry T ix i
TR, FEGTT e 2 T — SRR 1 XU
2 BRI Z M= A MR, Wik SRR GeA 5= A A XU
3. PGS PR R IMTERI BE . N ARCA . P4l g ar S5 5 T A
TR HE ) AU 5
4 RN A 0, TN RS 5 BRVEAT S 7= AR KUK
B XTS5 N AN S 20 R A AT B 7= AR R XU 5
6 HRF . HARRFEARTH W A FBEE ST MR, HmAES R K
S, AT S KUK
7 HARE AT AR o
+—.
1. BB RTARS, SEAT A K
AEELET RS EHNEH REATRE, BE&EHANRELRIEH G

il 5 L7 O 3
R RO A G (E A
I

< fil
e
=
&

84



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

By EEAFARRE. XIE5EREMHER

— (REEF) KAE

1. AR LG A FIW SRR E B 5 [ 40 58 N3k i B A R
RVCGEL A FETR, NATF RSO RA AR RUGEE . XA
A B 5 A 20 AT A GRS 0 B AR 2 R ECET S, hEeEHEA
M EIE NFABEELE AL, JhPEIE %%,

2. KT (HEER) ZEREE MR NK S REE LG T7 4T,
H RBCE R ALIE FERUE B 2 o

T REER) &I H

A NI 1, QBATHRERE, (EeaR) MH&IE:

1. B a MR e & 1R,

2. EEEHAN, BESEENRTTALL, £6 MNERAIESEEAN,
B EAUE RN,

3. (FEEHF) 4% M HALREIE,

4, FHSRVEBEERUAT R R I 2 e 1) HAR S Ot .

= M HER

1. BeMr-Esi . Bl (eaF) ZEFHBZ HiE 30 M T/ERN
FIOT I <G I P B /N2, < B N A R 0 7 i B/ A A v I M o )
BN TR R

2. fEREM PR F/ANIRE I G P 20T, SR RS ST E NN
M (RG] AFEE PR E 4k 22 AT ORI B 5 I 7= 22 4 R 33

3. BEWFEE AN eV RRE/ AR R bR E N et
BN ARG QIEZFER) FLE B M2 v M DL A rh IR B 2 78 € N B2 4Rk
B R SN AT U L B AR N B3

4, EHEGUWFEESRES, EEEHANESIEE AR S HBETIRD, 4%
BB, B RIUHEIT R E S FRAFE T BOIE I 55, i3 mmiiia
NHE A A

5. ZEgMPE S/ NHIRST: M iE R NS e M R T
iy ARBAD . Hee M PEE /N T DRVE T D B R SRS .

85



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

e A e
(D (FEEEFD) LB mIn, hiEeMr-Ea I g g ie
(2) X H: g W= BT 55 2EAT Tl EEATRR A
(3) Xtk P HEAT A (AN AL B
(4) HIFEIRE MR
(5) BB IS5 Frehis Ak & BEAT AN AR # i, B ERIm =55 Fro i 5
e R R R A
(6) Reim S b ERE I & I A
(7) X BRI AR W7 BEAT 70 B o
EWFHEFENARYY 6 N H, (HEAE G T RAIESF R sh 1452 2R 1
1M ANBE S AR B, T S BRAT BLIUAE
. Js5E
AR RS R AR TR Y B R RN TG &
B, IS5 e R SN0 S Ik R AR T S
iy FEW R E R R T S
WAL PR 2 BO T 5 K2k I 738 55 1 A R A B P Rt <
W= SN R BUSOHR R 055 5, SRS NHRa A arEe
B LB BEAT 20 i -
SRR AT
TR RE P A R E RIS > 5 B 771 AR S 247 & CIEZRED
MUE B 2> THIM 2 55 B e F 9 da R 3 55 P th B i IS e 3o BERIE I & %
. EWPHEREAS TREM M EER G R P EIEE 2% %5 5 N T/EH
P H3E S IR BN BT 7 5 S TR SR IN LN, 2 R R B T S AR
Wt b, R SRR S SRR A T A UE ] b
H W 7 S B SO B R AT
SE W PR T B A S B S0 NIRAF 20 VAL, EEEM A
WLRE I MR E o

86



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

BoT—Hr EEAFANATHE

— BENTRFEAN. ZEEHEANESTHEANPR. X%

(—) & NIIBFS L%

1. Rl GEEER). GBEINE) KHbA RAE, FEE BN KIBCH a5
AR T

(D) IRIEFFET 4

(2) B (FELEF) AN HE, RIEEEENM (EEEH) Mz
I I

(3) WRHE (G A WACHURE /8 B 2 L Sk R R v m b [T s it
HE R HAh 3%

(4) By H LA

(5) F MR E H ARG I AR A AN K2

(6) 1k#f (GGG KAREEMNERERETEN, WAAESITE
N ST (R4 ) ) B ) A R, I S I M o R A B 1
SR B il R A B 48 R 3 (R 2

(7) fEILEFEE NTFHE, LB EITE N

(8) IE#E. TEHIESAIENM, WESB BN AR AT AT I B A4k
M

(9) AT BRZFEH A RF A 5% AR AINURHAT 5 4 60 e LA Jp B RE 4 2 1V 5%
HIRM (BEEEFD e ok

(10) W4l (AR FA RIEEIUE L€ 2SIt 2077 6

(1D £ (GEEER) LR, EA0RE2 R, B[R] 5 e

T

(12) MR BEGEENE I Fk 4 (1R 23 X B8 2 RAT A ORBUR, ik 4 1A
at AT 5 DRI < W 7 S50 B e 5 P A R ABUR

(13) EFEEMSVFRIRTIR T, U2k G iR 23 KIE ik AT AL B 5

(14> VIREE R4 3, AREE S AT AR 2t AT JR AR 5
St H AR EAT

(15) iE#. THRIMHES . KTHMEES . IESF 2 0 R Al 2 e 4
BEARS5 NETALAL 5

87



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(16) ERFEA IR MIATSE ~, SRR BT REE A HIE,
WER] . B, 5 W A B AT AR AT By 3 Al 55 R

(17 JRBHEI L BRIE M 2 M€ AT (g /D) 205 i HARBUR] .

2. MRAE (FEE) GBMFEIME) KA RME, BN S EE
EARR T

(D RiEFERE, PEBCE LR EIE K 2 A€ F ARy 76 2
R MBS B RS H

(2) JpEEL & RT 4L,

(3) H (FEEEF) AR HkE, PLMSHER . RS0 5 E F Az
P2k 00 77

(4) BL# 26 i HA LB N R BT I G 0. 3R, ARkit
s Iy sVE EALE RS 17

(5) LN ARG RN R SR W55 8 B R NS B
DRAIE I8 B R 356 < W0 7 R < BN PR VA 7 A LS, 6 P e B ) A [ 6 42 293
EHE, ANRCIK, TR

(6) ik (GEaih). (FEEER) KA FMUE SN AGHI I &0 7~
NH CRARATE = NN 28, AMFRIEH = NisfERE M,

(7) MRS B &8 AR

(8) RHUE & B M FE A8 THR AL S i BUA I« FRI L BE IR 45 % F)
JHER G (R B R AU RIS, #2047 M THROF A~ B R i EE B,
B 52 2 <A TR ) s B[] R A %% 5

(9) BATRE BRI IZFE Il & 55 2 1HR T

(100 ZwfilZR AR PR 5 AN BE A o s

(1) A5 (k) (GREER) KA RIE, BITHEB3E &
e X555

(12) PRy L b AR 8, AN R 3 G B TH R BB R A A5 o BR (FE i)
(e EFE) RHAARIE DA MEI, EREEE AT HEERTN FRE, A
Al N, R R TE . SRS ER LB ] 2 A R R AT

(13) #% (GEEEFD) PWLERE RS e 5, S A n #R A
NG P e < WA 2k«

88



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(14) %€ 2B SR HAE, SN A0S AR IRE [l R0

(15) fk#hs ek, (BeaR) FHAMAA R E A RIS BFRFTA AR
R EEETLE N B MIEAER SO HETAAKE;

(16) FEME PrAr 2 7 8 BENL S5 5 s I 2 TH IO . iR e A A
KR RAF IR AR TR AHEIRIE I B AR PR 5

C17) W PR 5 22 A B BB SR AL & UL s BORHE IUE I TR A, JF HL
TRUESR BT REVSHZ I (k& A FUE el Ay 2, BEI &5 2] 5 56 ki
NIPBURE, RSO S BRRAS 26 1 N AR BT R BURHI R B

(18) HLUFS M w5/ L2 51 W ReE . HE, A, &
ANy T

(19) TGRS ARSI BOE IR E S B I, A it i B R &
B LPSIE N PN

(20) M (FEEeE ) TR 10K B3 H 2 & 0 A N &k
BRI, N ARHE R DA, RS DA AN IR IR A 1 G Bk

(21) WBHEESIEE NHEAEMA (EEER) e BT L%, 5
EE NG (e ER) GEREeM IR, S E AN NS HEa
A 2 ) k< 48 NIB £

(22) MG TR H S 2B = J7 RO BRI, B2 2406 5 = J7 Ab 3R AT Rk
&S AT R THE;

(23) DI E BN S, AR B AR 2347 (8 YRR BUR] B it
MR ;s

(24) FEEE P NAESEMNARBE B ISR & Z0, (REEH) 6
ARG S EHENKIEETEEN N, K CEE R SIFINTHRAT R A5 OR
BRSNS ARE 30 H RIS HEE NG A

(25) PUTAERHIZEE M BHFA N R HIRIL

(26) FALIFIRAFIE S M AT A N4 M

(27) IEFEI S A EER 2 M€ AT (R TRD 25E 1A S5

(=) Ze 8 AR 5

1. MR (EEih). CafFiNEg) KHAMAME, HEEE NIBRIEiE

89



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EAIRT

(D B (EeaF) B HkE, BEEERA (eaR) PEZe
REH W77

(2) M (BEEEF) LEFIGHSICE P LLGEANE N E B & 19t
#HE M H A 2R H 5

(3) MESLGE B AN ARG BTIEE, kIEeEENAT R (3
EEFDY LEFGEAEMAT N, e HAl 28 A A i id s KR
T, NEMRTEUER 2, JFRBUL EHE R 57 J g ot 3 A 2t

(4 ARAEAI R TR, D dk T B B8 K L IESRIK P S5 50 = K
NFE G P PIESF AL 5) B IR

(5) WA ALER ST AR

(6) FEHGEHNEHN, SRABIEEEHEAN;

(7) EAE P R 2 AUE AT (G R 295 1 HABBUR] .

2. RHE (FEEE) GBMFEIME) KA RME, e T NS EE
AR T

(1 LAOSSEER . iR ST R IR IF 2 e R e S &0 7

(2) WAL RIS ILE T, RAEMNSERIE W, & LBr.
EARHIABEGIRE W SR IING, Mot S 8 FH

(3) @ fgeAaMRER . MR 5E%. M5 EHINFEHERL,
A ORIE S0V 7 1) 22 4, DRAIE B S 9L G0 7 53 G308 N B AW LA F )
BE G W AR BT X T E A R BE g 0 I B AR SR, 0 K
TRAEA [F) 2 2 TR P BB B Rk IKOIHC s 4% )7 T AR EL AT,

(4) BRiRHE (FkaiE). D R HAAT FME SN, AFAI 2 &
PN BRAEME = NRERCR R, AMERITH = NITE &M

) RE e E ARSI 5REA RN EREF LG RE

(6) 4% TE T e Fk <50 7 1) B8 < UK P MHIEZ R K P S5 305 T K P, 2018t (3

FEY MAE, RIEEGEEANNRTES, KNSR, CHIFH;

(7) PRFEGRMLARE, B (GESE). (GEEaH) LA RIE DA
SN, AEIGAE B AT T AR, AR mfb Nittdk, ErEE A

90



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BB ] S 1A (R S5

(8) Eix. HEESEHAUTENESTR M HE. ReniidE. Eeh
B e [ 448 5

(9) FrE 5T b 35 iH BT R I 5 B I e S I

(10) W EEW ity TR . PR AE RS R E W, ¥
W2k i BN AE 25 S 25 T (O IB R 2 5 A 1R (R B D) IRUEEA T IR
REEHANAGARPAT (B EFHD) MUERATN, EN R EFTE A2 SR
T I

(1D RAFFESIRE L FIESIRIC S WM RN HARAH R BERL 20 45 LA
B, AL IE I E

(12) I BN B AT R AL U A BRSO DR A7 2 e it 3 N A4 s

(13) F5HUE AR A R I 55 5 8 BN 5

(1) A5 J2 4 8 BN B 2 B SR [ 2 0 e A7 A\ SO i e A
I ] 3 T3 5

(15) #Hl (FEaih). (ReaF) g eie, AREehHEFaA
Rl G ReEHN e nHRa MR A RSO IFRFA AR

(16) FZIEIREEMMN (G aFD) BBbE ML &8 R BHE/E;

(A7) BV FHEENA, Z 5V IRE . FEL 5. 23
7B

(18) MM IR B B MR B T ™ I, B4 o5 i [RIE B 2
AARAT WE PR, JFEmMIEEE A,

(19 HIENE SERE R (EeaF) SEREEM™ RN, RO E#
PRGN DU, HIE A SUE A DR HHR AR 1 S

(200 FZHE B 3k &8 PR NHEHNE AN (G &R M€ AT H SR X
5%, HEEHEANRER (GEEEF) &RV IR, ROEEHERTA A
A 2 ) i < BN JB 2

(21) AT RIS G 03 AR AR 2 R

(22) VEBHER L ERE M 2 ME AT (FEe A F]) 2058 1Y Al 55

(=) e HHRAT NP S 5%

91



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BEGA RHRA RIS SR BT IR AT (R & TR AN 3Z,
T E AR (BEEERD) REESME, BN AR S M8 A N (5
SEFE)SFEN, HEHATRAA RIS EE GBS0 ARG NER (5
SEE) MFEAFAUE (GEEEGRD) EAS MR & 7 b B,

Bk A R e BUAREE & B R A L4, [J— 3 S e R A
EEFOFPR IR

1. MRl (GRS, GBEINE) RHEARA XHE, HEm ARG A IIAUH
AFAEAR T

(D) Fr 23 as

(2) Z 55y BG5S TR RIS 7

(3) MRIFHE AL B F V7 8 o] LR A ) e < 800

(4) 2 BRI TE B R A IT B A N R 8 A AR R S A A A K2

(5) R RIRMAR M E IS MHFRA AR, WESHHRFE AR
GREGRIEIE

(6) [ B Sl A THI i (2R 215 B 5Tk

(7) MBS AN TB

(8) MWHEBEIN, BEFEEN. BEIRSHM I E LS AT K
AR RN BT

(9) FEEEM e b EE 2R AN (e G TR 25 [ HARBUR) .
2. R4 GEEE). C(GBRINE) ARG RS, Fenaa AKX
AFEEAER T

(D INE BRI (GEEGRD U MG i R 2455 R
P A

(2) T fRpTp I T B SRR SZRE S, B T W G 5 Bt
Pl B BRI, B AT AR BRI

(3) KEFHE(E B, AT RHRRIFIET L5

(4) ZNFEGIAE . HERIT SRR (e /)DL E ) 9

(5) EHFARIESHETLE A, ARG THEE (REEH) L1Em
AR TIAE

0

0

92



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(6) AMEATfTHBEES LI (EEEFD HFNEIERE 1S3

(7D PATEBNFE S AR N KRS

(8) JRILAEHE 4R Ty ik 72 BT A Ji R ER A3 AN 4 159

(9) KL IR M7 R AN MBS A /DT 3 4, AR AL
T4 75 A E BRI BRI

(10D FAEER R A R MR 2R (A CRE e A ) 2058 A 55 .

=, BEMBRAEARSBE. WFERRREF N

B R NR 2 B S0HRA N, BEE0HRE N IEEZEUR
FABARKRESHIFA NHESVOFR R BREEEN N A e BA RS &R
FELES, HEEMEERA NFEA 1 E — 05— HE S 0 A A T 55 AL

KREESRHRA NRSABHFEH.

(—) HAFHEMH

1. BRiEanE A BRI 2 A e B A R A A 2584, SRR
TPE NHFHZ —1, NYEFESHTRA ARE:

(1) &b (EEaFHD;

(2) HEHIEGEIN;

(3) HHIEESHEE N,

(4) F3Ik I 1E 77 s

(5) ABEIEGE BN FEEFEE NI AR A B e B R 55 o 2

(6) AREHFE 4>
(7)) ABH4&5H
(8) AFFiIL

(9) ART I G M AHRFA N K27

(10) B NS SIS NFER AT RS M ARG AKS:

(11) Bphl A FEE AR S B H0 10% L0 E (5 10%) &0 i 40
BRFA N (LA S ANREEBCY H IR S0P, NED wF— S0
TERAFF RS AT N K2

(12) X He4 A [R] 243 NBORIAN S 5% 7 Az H R s i i FAth = 1

(13) AEEHL. (GEEA D oo EIE M 2 00 A R4 3 T 5 S0 40
FEA N K HIFI

93



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. TEIRENEIUIE A (BEE A TR 2052 M7 Bl P L S & R AR 24
ToSE BT EARIFZIE I RTHE R, DU O0RT i 28 AN B S48 N i )R s ek,
AT BIFEE M HRA AN K

(1) VFAEIE L SR im0 5 4 9% P PO USCHL

(2) JIEEARFES I RT3, AR 2% 238 AR 85 IR %5 2 R sl e i
P

(3D [RIARRL 2 R A AR B B 26 (Gl HEAT 12

(4) X (FEEEED) FIEHON B & 0 #REA AR 78 70 56 5T P A 52 0 5l 2
BNV EE S CDIEE YN PV EX: YN

(5) MRAEFEE LIRS IEGIL, WEARESMEIONNRE . B0
PaNr & AR

(6) EEGEIA, B, EEMHENM AR, BE ., ik,
B G LGS ARSI

(7) FEEAE BN 55 5R 55

(8) FHVEAIMUA (L&A MERTH A ITFEENIRE AR
bIETE .

(=) 2WHENLAETAX

1. BRIFEEMME S (REEF) AHAEh, EEMTRE AR S hE
SEMANGE.

2. BEEHEARILIE QLA HER, HESEEANASE.

3. EEE NI LEATES MR AR, N GE A
PR AR. FA R E AR Y ARSI BRI Hil2 10 H e — G HE,
FERTS A SR N RS YoE B4R, MY E AR E 2 HilZ 60

HANETT; ESEHANTENEE, BeItE AN ELELTFN), BYhi
SHEEANBATASE, SFEHABHEZHE 60 HNHIF IS MEREHEA,
EGEMANEIE .

4, REFEEMF 10%LLE (5 10%) KIS N F— 25 5015 i 2
SRAFIEEMFRA ANKSE, YA S NS PR JEEEH AR Y
R R 10 H A ve &G AL, FAH R 2 i 5 4 04

94



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

FA MUEMEEIEE N REEHAIE ALK, M4 E B AR EZ Bk
60 HN AT REEHEANRENHE, AREEHB 100 £ 5 10%) 1%
SR NV E BEATFN, N AR ETTE AR B ReitE
AR BRI 2 HE 10 H A BRERZ T A5, FFA50 & A5 5 iU 2
SR MU EEEN, ReiE NUE A%R, M3 E H A E
Z Hilg 60 HN AP SRS E BN, EeE B AN S .

5. AERELMAT10%LL E (5 10%) BIHEE A Nk 7 —F I E R 4
THEG M ERTA AR, RERERAN BSEE NAHER, BMelEitR
RILG AT 10% L L (5 10%) MR A N BT H4, JEED4RHT 30
Hlh I & % 5. e miia MKk BT AR HRa AR, 2
SEEN. BT ANARS, MIHEG. T

6. ZEEMAFFA NS W AN TTEFEHE ST 20 E L el J7 AL
mEICH.

(=) AR HAETA N K HE RN 8] @R N BRI

1. AFEEMEFFAARS, ARANTZWATE 30 H, EREHT L
T o FBMATA N KB RIN E DB LT WA

(1 ZWHITFHII A R A2 OB

(2) VCNEH BRSSP AR T

(3) ARUHERES A AR ER S HEa NSl H;

(4) HEREFCEPM N EZR (BRBREARTAEN G4, AREBERANA
FAT HOVIBRAE )« SR N [E] A A5

(5) RFH KRN LI AR A

(6) H U b AAE R 1) SCAF AL B AT I T 525

(7) BN EIE R HAl 0

2. KRIGEWIT 277 AR AT RRMTEOL T, BN R E R 2 BGER
U B AR U 0 S A AR 2 IR ) LA R 3L 3B A IEAL R S LI
FOTAMBR RN R A A b T AT 2

3. WHLNONIESE BN, BN T3 AT 45 I R 08 N 245 58 R &
PR ILRITHER AT BB A AN EE AT N, IR 53 47 45 mid At g B

95



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR RO R R R IR T R AT IR AR NN S0 ERTN, WN 54T
5 T 36 R < BN ML BT N B8 58 M R R TSR AT . e
BB EAEE AMBEAIRAGS R e W TH R AT B, AR RS L
22077

QLEDRE- =2/ X IES RPN S Qi e

HEMHERA AR EE I 27072 BT 277 Ak, W
LR sevr R HAR T AT, 2 AT A2 WA R A E .

1. It EEE AR AN BB BRI R ATIE WK
ARR N , BT 2N 2 8 BN AN 3078 N IS BRI =4 91T 2 e A A
AANRKE, GBI EITE NIRRIIE R, ANPRERT ). BT
SR FFE LR 26, AT PAEAT e i B 3 A K MR :

(D SRAMFESWE RGO EIE. 2EHESUEE M ANEIEA
FAA 2 & OB FE Il M BRI N B BRI RATIE AT SR A (e h
) A BCEFFIME, JF A S e m B IS a8 AR 18l iR
LEESE

(2) gefent, a3 HoR ER R B0 HFr 2 e BN FEIE SR,
ARMEEHHADTAESEN R FILHEESATN 2z — (202
o Bl FH AR E A0 HACKR AT R 3 0y B0 T Ak G AR G 10 H 2
SR EI 0z, AN DR A & RS G AR A N K2 H TR a3
ANHUES 6 NHALIA, il E B I FH IR A RS AT A RS EE A
RIS WA N R B fER G Bl H AR BUA RO G A S A 2> T
AEEAEN L HEEEMTN =02 — (F=02Z ),

2 WIIT o EINIT 2 RS O WA R HOG 3R D T A 5052 LAAS I
AR 2 2 5 B Hoth 5 S0 R gk H BLATIA A 22 A 48 N F6 € 1tk . i
W2 B2 ST 7 ABOR 2 24 25 3 ) Bt 5 AT 3R

FE RN AF A LLUR 26 A, 38 IR 2 05 S 24

(D ZWHENEL (BEER) LM VCERE, £ 2D TIEAAE
NIV PR N CVA=F

(2) AENZIEGE R CERESTTEN (WERESTEANEEN,



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

W2 & EH D BRI R R R AT R AT I . W AENER ST
BN (RIS FTTENNAEN, WO EEN) MAMENRH R E M
BOBE A E 17 U S AR A NSRRI B ftE NS e E AL
HEIANS IR PRI, NIRRT T3

(3) ANEEH AR R RS NACR T AR RN, e iy
A NI SR HANTER G EICHEESMEN e — (E20Z
)y AR NER M ERRE B AR 1 B R E E n #ir A AT
FrA B SAUN TR S0 H B S B — 02—, BENATDERA %
MEE A A N K HIFRTEE) 3 N H UG 6 N H AN, At e o i 3 T
WARES NI A AR EFAEREEMIRAE AR SHRE=02Z
—ULE (F=02Z ) EEhBnfra NER TR R R e pUih MR R
RPFEM;

(4) k% (3) Tirh B H R R R WA & 0 B A N B UR A
R s ARER N, [RIIN SR A A5 A 2 e i B AR AIE L A2 30 HeaR ks I
AREN HH R BN R 2 S A B B IR A& R N AR B R AR AR W 7
EEEEN. (e R) MBGERPE, I 53 ST IIE R .

3. EIEHHERAE E LR RIS OL T, S BGEME Y, ARIEEH)IE
A NIRRT R AR AR Ty RPN B R S A A AR, %2
BT AT DR A5 P ik JE A5 BRI 3, AR s 2 3 2
SEFFAE VOB TP EIN]; £ WA T 3L, ARSI R A H AR AR I 7 ek
& LV 75 S AR 07 S A & T AT R e B A AR S, 2RI
ML T @7 ROT SRR AT . SEG M AEREE AT BRI i 4%
LT RS B AR T AR AT R, BARTT s 2 WA B e R = B K 51
.

(1) WEHENBESEF

1. WEENERIERM

W AR NIRRT SO BFFA NP ERHED, 1 GEeaR) fERE
B REAIE (GEERFD). BHREGEIHA, FHRESTE N SHMESS
I BEHEM R (G R e R HABF AL ANV TR

=

97



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

WA AR e b F 0.

B MR NRS M EENK B BESWIEAG, X EARZE MBS
MIEHES R EFA AR BFF T B At

HE MR N KRR R BN I ENAIITERR.

2. WHEERF

(D BlHIT2

EMG M TTT, ERHASERAZBTAE (L) ZMERTFHE
MAAWEN, REH RS FFNTRIRE, KR EIHMTERY, FFERKRS R
Wo R FRFNNIESE TN WA, EREEE I ARBURE R
FRRSMEOT, HESTTE ABBOL SRR LR R ESEHA
BB A EESALE NBURE IR B FFR 2, W S K RS M FEE
NHACHE N FTHREE AL 500 LA 1 (5 50%) #2477 A4 — 44 2 & Ak A A EN
RGBT AR RN o SRS B AR S0 A6 H s 5 3 Rf
XIS NGNS LB S TS S S NP N (R SN A

SUHE BRI 2N A 44T 2 2 M S 2 W 5L it 44
(BRI R B IE SIS0 FEE SRR R RSO BHEA
PEAL (EERALAFR) R R 5 SN I

(2) JBIFF2

BB IER T, HemEEANIRNT 30 HAMIRE, TRk
ok H S 2 A TEH NE QNGB T A SN G2 A 8k ke, £ AIE
BLIR B T I AR

() Fik

BN AREE NPT B SR A — SR AL

LGN AREA N RS A5 N — B SCRRE T P

1. — M, —BaRiUE S I Ko RS iR A N BB AT RER
PR =y 2 — VL b (= —) B NE G BRRAIE 2 TR HLE 4L
RE RSB I S IR DL A P G At S 10 DA — e et i 5 d i

22 RERIURL, RPN M 22 2 K 43 I 4 AR N BB BT s
ROBI =2 VL b =4y =) Bl fig o Byl B HLG 5

98



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

o

MBS AR A ALESN, ke lE . Btk SE M ASH E8T
BN &b GEEERD). ARREE 1 H A RS A DURE I RSG5 A 2L

B AREA N R R4 7 AT IR R

KIGEHTT AT L, BRARFETHERI WE 52 S AENLR VN 78701
FRBUEHEIE I, 75 MG 5245 2 WO N R E IR A B & S 4 SCAF R R TR A
AR, RIAFE 2 UOEHE R TR WA R R, R
TSR AN B ELOF & T ZE AR R, (H R YT N H R R e W & AR
NPT AR I 5 4 B A

BB WA N K2 IR 2% T 5 BRUR] — T 5 9 91 910 1) 4% TSR 24 43 T
B, BTIR R

() it

1. 4

(D WMREHIEEEEANSIESTEANGE, ESMhiRra ARSI+
NS TE S WO R J5 AT TE H R 23 U0 4 A A0E A AR BN Hh ik 26 7 44
SAFFA NME S RS H RN — 42 B R FEH AR RN ko A
SIAERA N BAT ARSI BARHESE I NS SHE N EE, HRESE
HNBEE SR AR I R0, FeE 0 BRe A AR 47 AR U 2 WOT IR
J5 EATTE H 22 WIS AR N i 28 =4 G A N AR AT I 3
No HESEBANBEESIEE AANHIE R0, A E R .

(2) WSS EFE S WA N R PG SLRIEAT I RO R R A Y
WA EEE R

(3) Gl A4 N B B A A N AR A TR A8 i) R e 5 A IR
5, W] LR BEAT R P2 A5 S RIS B B SR HCE SR AT NS e WL AT
HRE R, EHNE R —UCRIR . NS UGS, RS RN Y I AT R
AR

(4) SRR A TENIOG T AAE, B A SRS NIEAHE
Ry, AT .
2. IBilJF2
FEETIT S HIMEOLT, HE 7308 RS HENRB A IR E

o0

RS

\Jo

99



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

PR ANBBURE (B HESTRE NGE, WoESE I AR MR E i
ATRES, IR AN Hh SO R 7 DL AE . B4 A BliRE S48 NEIRAR
FR RV W T S AT B, AT AR s R

OO A5 A%

B MPREA N RS MR, HENN Y Hidid 2 Hike 5 H AR ERE R 2
%%,

B MR AR SR AR JURE 2 Hig A2

B AR N RS P B AR HE RS ERUE BN B iR
W AT R R, EA T SO BRAA AR R, B AEB2 &
NG AR R4 S — R A

BEGE N IS IEE NFEE S0 B N RS HAT AR B G BURE A A
REMIRIL o AR BB BRF A N R RO ARG B N SR &
A EEGHEENIHLANRT.

(FL) SEHEANEEAL IR 5 5 i B N R 2 R 20 8

AR ST BB, DU AF DG B 5 4 BB TRAL 1 LU il 3= IR ARE AN
RS0 S N5 B SRR (0 5 6 0 A0 BR VAU B2 55 L a1, E A G
B MR N K2 BHFI S WU S ANARIK 1, WA R0 AR A A
FEA BRI 5L 4 BB R U G % 5 L 1«

L, FEGAERRA NAT AR AR SR AU TR A G TR AR G
B A 10% 0L F CF 10%);

2« DI 2B ARG Bl HARR B G AU D T AR B B AR 35 6
CHAMREERTN — 2 — (Fohz—);

3 T & B E R H R R RS W s AU A AR R 2R e T M 2 4 45
R NPTRAA B3 S BN TAER G B H ARSI G A — 2 — (& =)

Z);

4. HZ HEEMHRA N K SHEEN I S0 A N 5 & 0 80
TAER ER Bl HAREE Al — 02—, AENAR A S RS IA A K
SATFIE 3 AN H UG 6 AN H BAA i € B I ITEL T H SRR & AT A
ANREMAARE=7r 2L E (=02 ) MREEMHN G NS 58

100



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

B NS5 B G AR BT N R 1505 s

5. BT 4 B K 5 e AR A AN BT R R AL 50% LA E
(55 50%) 1287 — A B ey BRE A NAE N Z R G A A N RS R

6. —FIRBUINE SN R 2 B FE e 3 B A N B ER N P 45 R R AL — 73
z—UE (&G —) i,

T HE RN 28 28 25 0K 23 B B < U B AT N BCHAR R P 5 R DR AL =
2 U b (F=arz ) Eit

AR AL St S0 18], B B A N K2 o TSR I B AR = A £ ik =
(7, L7l B 3 AR T L MARIK P AR ey R BT Rk, R — T MI4RIK P
PN D[R] — S0 Ay ik < A BB A P S R A . R IR TIURTE S AN AR K 7 B, )
SR TR ARAL o

ML SRt 30 E], 5% TR B A AR 2 BRI LA R IR L E Y
BNHE, AT RLE Y& LSO R Z R .

(1) KR THEESHIFA NKRSHITED . HITFME. WHEF. &
RIEAFEERE , LA BT R ANE S N 587y, ke k2t el
ERLNAE BT BUH R A B O B I, R BN SR SIEE N —B0F
JEATRE AR G, ] EEXN AR A BT BN, B AR e AT A
ANREH UL

=, B FMBRALIEREE. BFURESWFHEELTR

(—) EEHRKA LS

AR K, RBTHREFE, (GEEaF) M2k,

1. M BRA NS g &b,

2. EEHHA. BEIEEANRTLIL, F6 MHNEAEHESEIEAN. B
R AR

3. (FEEEED) 295EH) HALE Y ;

4, HHIRVEBERURT A [E I I 2 0 1 HAR I Ot o

(=) B M- HiEH

1. BEMPERENH: BRI (&G ZbFHZHE 330 ANT/EEN
AT B G W PG BN, R A R N 2 SR BE I i /N 2 A A R 2 ) B
BN ITREER.

101



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

2. fEREEM PG F/ANARRE S G P 20T, S EANEE G E NN A%
M (R a D) AFEE PR E 9k 22 AT ORI I M 7= 22 4 9T
3. B MraE A eV TR NN RS EEAN . Eeft
BN AT QIEFFIR ) U ITE A 2 T AT AL A B M 2 i 0E BN SR AL
B W= SN n] DUBS A B0 AR B
4, ERGMPEEERES, EEEHANEESIEE AN S H BTN, 4k
BB B, RIUBIT RS S FRAFTE I BOIE I 55, 4ar e mmiiia
NHEER o
SRR NARTT: eV PR NSRS IR | THE
iy ACBUAI N B IR SN AT AR AT e BN RS 3
S ERRE
(D (FEEEFD) KB BN, el r=iEi Ny —RE e,
(2) Xt P A BTG 55 #EAT I BRATA A 5
(3) Xtk 7P HEAT A (AN AR B
(4) HFEIRE MR
(5) BB THIMEE 55 Frehis Ak i BEAT AN AR i v, BSE AR IM =55 Fro i 5
et B WA
(6) Reig S b FHE R & I A5
(7) Xt HE SRR 34T 73 B -
EWFHEFERRY 6 H, (HEAE G T RAESF R sh 152 2R 1
1M ANBE S AL B, T S BRAT BLIUAE
(=) BHE A
TAE R TR A e M P SN AR AT R G W i R R P R BT &
HSH, WS RS RN MR R AR S AT
CPUD 2 e W7 I SR A% B2 ) 4 BT
WG RSN BT 5 K2 I 7 55 B A R AR B Rt
W= iE S S RBUSOHR e, e ERa N Fa e
T B B AT 20 i -
(1) HeMPEFE R A S

102



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?E%ﬁé» E}% :FE' ( E%ﬁ )

TR AR P AT R E R ST 2 o 5 B e W TR SR 5 245 6 GIEFRED
MUSE B 2> TH M 5555 B el UF 5 B A 3 55 e R e A i i b [ M 2 4 5
. EWrRHE AL TREMEERER P EIEE 2% %5 5 LA
W e W TR SN LREAT A SR R BN, 2R S S B A IUE
Pt b, JRPRHE SRR S IR A S S A RUE R T L.

(N W7 R S S S F IR DR AT

B Wi S S A RSO 2R e 308 AR 20 SERLE, R BHEA A
MLRE I LA E -

. SRR

BEHHEANAR, B (EE&ER) MERRE (BeaF) FRE—4
W MERGFHRRBEMBRE, FET— T EFER SR E B RZL5H 5
HERE, BRHENE PR BT AR, FE mONIRT . kR
REFERIHNNETHEARTLART) 8T BBOF T &, BRIEMHRER
A PRIE

AR, B0 HERNAR ST H IR ST, 4RERBSL. Bif. ROTuhE
TG FRUE 55, ded ik & i a N &Mt .

(FEeaRED) Z2hEEE OVAReEaRZHN, FIAREEE. WITR
AT B G VS R B

T EEAFFBHAREERSEES RN

(GEEAFED) TR, s E AR E A RETE N HEIN
IR S P RVE 37 Pl & 1

103



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?Jﬂj%ﬁé» E}% :FE' ( E%ﬁ )

B8 EESHEEDURATHE

— ESHEBUIFEA

(—) EeEHEAN

K EAFE G AR A

(7)) EEHEN

TE=FARAT Bt A1 PR 7]

—. EE&REANESEEAKLS B ENRE

(—) FEEFEE AR B T R RAT AT B

1. B AMIEA REHEEMIEN (BeaR) WLAE, X
EIBHEH . RO RHEAT I -

AREE G RRGTE Oy B R s PE R e b T A, G55 E W ARGE AT B
vior (EfL RATERE . WOTBUFGL. bl IR dlbfi. s s,
HRRE T e PSS, AR IER AR AR GIF) . BRI SCRHIES:
iR R By TR GRATAE R, [FDEAF ) Ryl el [ IE i 2 fo vF
S RBTI A R T

I G AR IR Al AT A Al S i 57

A AR B B LA DL fe vk e e st oAb i A, AEJBATIE SRR A, A
B ] DL FLA N BB

HEREHG Gy AEEETB T 6057 5™ [ I AR T 2 5 1)
80%; AR S H H AR RIF AT T35 57 1H 5% I g el 23]
HAE—FLLARBUR IR, ITRIle A OBaE &M &, A RIES. NI
.

U AREEE I B B WU IZ LU B B RAT AT Y, AAS S S i LU e,
B P B 2 WO L T 2

2. BEEFUE MRIEA RIEAEIUE K (Bt G MAER TikikE
Pt LB BEAT B«

FLREE I RE ) (B R) 28, AFEERBRE A G IR AT 5 LA
NALRE

(1) AREEGARTE T H7 51 1 EE I AR T 2R 8 587 1 80%;

104



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(2) RIELFAZ T H H ARG IRREAMIE T34 55 7= 14 E 5% 10 I & B3
HAE—4F LN EUR 75, Hrp IS A ORESEH & A7 HORIES: 2 R
N

(3) RFSFA —FAFIRATIUESR, AN I 5L 4 557 5B 10%;

(4) RIEEEENE M ESRE — KA RATHIES, ABIEIZIE
FH) 10%, AT AR BN A B LA T IR SR $5 8 13 4 W R mT LA 22 0k
S e 1 A PR

(5) ABEL AR A n] Wl 5

(6) A4 F AT TIah 52 RGP AT A v A9 8 5 4 0= il
(¥1 15%, DEZRTIAMEh. IFFRh . & M AR B 25 3k 4 3\ 22 AR 25K
IS ATFE Z LIRS, FE ST T ZH i m s v 52 B 5 P= i # 2t ;

(7) ARIEGIBT A — ARG AR & R SRR L, A e

SR FEEE N 10%

(8) AREEEFFA MM CFRES, Kl EAG B S E
20% ;

(9) RIEGRAMFE— FaIFE—1EHE) 577 SCRAEZRII L], e
Z P RIS AU 10% 5

(10) ARFE SN E I AR S TR — R AR5 NI & 2858 7= 3 FF
UEZF, A A RO SCRFIE TR & THIRL 10%

(11) AFeg ML TEHEATEH Y BBB LAE (% BBB) 8 /™ SCHFHIES
FEG R U SCRRIE SR IR, ISR AE S N R AN EAF AR TR dE, NTEVT
Gkt KA ke 3 AN H AT LAATTSL

(12 A KL dE N 4 [ BT 8] [F) MV 17 S R AT 6 93 [ D 1) 8 4 R AUAN 1 I 5

SR PAIE I 40%, BN A EARAT IR ML T3 AT 65 FUW R B IR Y 1 4,
5355 [0 ) 1 1 ) A e 3«

(13) Fe E BT AT JE 609 5577 1 140%;

(14) ARFE 4 HFATEIGUE 5 G245 7= i S b BEIE MR 23 D58 (0 FUAth S A4 58 B ki
FH R R A2 5 17, T #3252 o 4 ot 1) % I S SRR > 5 < [ 240 5 PR 5
ORIF— 3

105



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(15) A S B E IS 2 e R (R4 TR 2 1) A 43 % P i

B B3RS (2) WL & (5) Wi, 5 (6) Wi, & (11) W, 2 (14) TREL
AL, PHESF AN UESR RAT NG IE SRR B S5 4 8 1N 22 S A
REBUE RS T LB & EIRRUE R BT LU, BEEE B ARYTE 10 M5
H P EAT R, o [ IE M 2 R0 PR R R TR B b o VR I B LA 3 A
SEH), MHHE

BEEIHAM Y AESEFAERZ HER 6 N ARSI T H S HIFF
GHREGRKARLE. £ RPN, AEEGHREIEE . SR RSN L5 5

IR/EE

U AR B B T IR e < [F) 24 5 #3205 LU BR A #EAT AR BE ), DA
A 5 5 R E e o VRV AR T TR0 FOR R, i T AR,
EHNEBATESEF G, MRS A T2 IR .

3. e IEE MRYEA SEEEM B E . (Rea ) WLE, X Hidkk
IR IEAT AT B AR AE Nl 35 B U7 2O PN e 5%
R IEAT AT B

(1) ARBUEFF

(2) 33 SN GE [l N SEk el S Aa 1R

(3) MFHAH IR TR R ;

(4) LI AMFEEA, AH2H BENE I 2 5547 ME HIBR A

(5) MHEGEIAN, EE&AE AR,

(6) WNFEANRAZG . BRYPIETFSE 5 ks S HABAN IE 2 HIIEZR 58 515 5

(7) WA ATBOERUR o [ E 2 J e 225 1k ) AR S )

ReEENIZHELW = K2R EEEN . EEFEE N AR . S2br
PN B 5 HA RN 3 5% 2R 0 B R AT HUIE 23 50 7R A 393 A 7R IR, B
B NFHANE R RIRAZ 51, NG FFE AT SR H AR AR BTN, gt
DB A AR GRS RN, Bya R G o 5, e S e 4 A 3 o AL A AT RS LA
IR AP G BN PAT o FHRAE 5 AR e fS B SFEE NI RE, JHiE
AT A . KRR H MRS RS EHANERFSHI, e =12 =

b

106



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

DSIbEIINVA-E SUEVRE S A=¢- YN o EINEVSEE SN PN TSR Bl R

PR ATBGE LB T TON B T EIRER ], WG A e, e
BNAEBATE SR G, WA G BB AN 52 A I B 1 5t U7 2 5 (1 e 0T

(DRI EE AT RE SN F IR 5 M RLE , 2 B &3
B NN B BRI 5 AN AT O R BBR  sebndail N 5 247 AR
TR RN T 44 5 RRERTT RATHIIESR 44 5, JE0 DR T S ik Gk E 5 44
MIRsEtE. s, Armik. ReEHANFESIEE N TUERE . B,
ST RHRAS 5 44 80, IR 5T eI Bz AL . 44 FRAR B e A N K 3
BRI RS —T7, 77T 2 A LAEH )BT R R i\ C A0 44 B e s
L LE PR R T VNP I IUPR S R SN ey s

(=) BEEFE MREA RIEEE M IE L3t & & RN E, Mk eEH
NZ 5HRAT IR 1 AT R

BB BN AR B IR BB AR 2 A 1A 5 30 N SR SRR L AT
PRAEN . 2T EGEFE) . AL E H RAT B 607 1T X T4 8, JFAE
oM TG A 5 45573 F e E BTN A 5 0 T B 121, $54R
AT (577 T 3 B AE 53 RN BEAT 22 5y 5 e FBE NASRAH i A A 9 AR
LA R « B RBLINIAE G0 FAERGATE N 558 B E 1IN 8] 5T A & H
B TUE L FEAM G TUER, e EHNABUAM R S0 FEE, et
NN UL E R P BI S G &« Z 0 ARG IRAT R 5155 T I A S A
AT RT3 58 5 (A S 0 T S L S5 55 s AT MBS Bk 308 NS e B &
BN L MRS L€ A 5 0 F- B8 5 7 AT AE S 5 ke e F098 NN B
A5 e OS] A 7 UPR R AL 8 BN, k3B A AR IH B i i A
RARRANBE » 27 T B ERAR KN SR 58 5 36 44 B R 45 557 S0 S N
PAZRT I, IR NASKIEA SR A DT o AR IR SR8 NN B & R RR g
DS JEAT I AT, Sk X B F A < B P R I, e ALK
AN 5T AE

(VD R E A FEFE NN 57 FARAT @ I KB, i Rt
STV S IK B MAZH B, . JR 8 N R 4% B R E ,
SREFE N AT ARSI . S G308 NNARYE A R SGE I &

107



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

VO S ST AR O S5 AT I B 5% 1, 2R o 2 EAZAH G H L Tk 2 Bk
BRI A EFGESE B X, VIS BATIEE IR T

BB NG ESIEE NETFRE SIS, ReE sy (FEE7E).
(IBEINE) A REAEM, DARIE GG R A H, R, A4 %
) 3% TR E

B GITERATARN, B8 N NARIEE AR I HIE S 4
E, MHERG AT FRATING S, IR I ST N, IS8 NN
i DR B 6 12 BHARAT AF K B2 2 0 02 15 776 R RIUE BT B - ik
FEFE SAL BB AE Z AT A 1) B0 N SRR ERAT 4 10, WS B AT
BT AT

(F) FEHEE MR SR EE I e S B A R L) e, SR E v
FETHR. SRESMPUMETT . MR SRIK ., HE 2 IT RN E
BE WM AT B R . FE & B AR A MR b 2B I 4 M S e I s S
ITIB LA

() HEEFEE NRIUES NN R F I K% 5148 4 s e s 1E
B B A AT E VM RE , BRI DL SR B s A T 4 R 55

77 RN AL A BN PR A 1F o 2 478 BN AR B IC & AP B 2 2 4058 NI I EF
LA o B8 N3 A5 T 3d 0 J5 REAE T — A H A SN0 I DL i g
BESFEE N BRI, BEESTEE NG FEE AT R Bl IE, 150 I i A R A
S TSR, FEORIEAERUE SHIR N A BUE . £ BB FUE RN, ESEENE
BRI 5@ E TG T R, B SEHASUE. RS AN RIS Nl
FPERH TR REAE RN A IR, JEEHEE AR EHE R 2.

(B) FEHNA LS A M B3 G 8 MREERE, & R
RICE VT EE S S PATIZ A . RIS AR BN, HEEEH AN
FEFNE I 18] B S IR0k, SO RSB N B)-& FBE SOFAT AR RR B2 IR s X4
FEE NG GEEE  FEEE RIANAFEE P U 2R 75 0] o [E R IS S fiik 4
BRE W FI, S A BRI A SR A AR DG R AN I B 55

O\ HHESIEE NRIEE &8 H KRS 512 C 4 A1 4 )k
B ATBOERIAHARAT RAE , B 1 I B & 20 E /Y, N2 B R4S T el A

i

108



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

U7 AT ) A 5 2O Ak 8 BN, b REPRI A L4 2K P 2 g BN R,
g ItE NMEBAT M 55 )R, TR

L) B NI GEENG EREAT Y, NI R & I
=, FREREE T AR L, IR IR R RS P EIE R & e EA
TeIEHEH, B4 BB TARIEAITE P OIE AT B AL, BURIGERE . MK
VESE T BU ISR 7 HEAT A ROEE, 1617 BB A S0 A SR B S A SR,
B UE ARG AR & .

() I G HF ARy € 537 ELAFAE B AL KRB [m] FR S I, AR A A BIR
PSR EREA ARG RN, FE 4 NS 5ESFEE AN —50 sk
THMEE S PR G, W DRI AR S B 6 & R L€ B AR AL, ok H
TFE & O B AR 2 3.

B FUE MK SRR M Bk & R 205, RHUEEHLE S A
RF € B Ak B AN JE 38R S U5 T AT AL AN RS o (AL ) i i 39 1 f L A2 0
R IR SVEHHZ L R E AN EE = & R I 20 AT

=, ESEEANESEEANLZEE

YA RBEEM GEEEFD) AARMIIE, EeEEANRETEA
JEATHEER SR AT A, MEFMEERSITE N2 REREM™. Tk
W B S IR AR P A ARIK P . R T
R EPHHEM SRRSO AUTE . RER ST NI PR MRS
S AT B S BB AR AT N

BB N RO G FE NE B IR R G KRR 0 77 5847 70 K AE 2
TEMORIAAT BUE IR PAT 2 & BN B G TR5 & MhER 2k &I 05 B S (3%
SR (BB AR ATE DA RIERT, Fe a8 AN L LIS
A RN 08 AN BRI 1L, B30 NSRRI R I A2 0 i A LS T
A A e E BN 1R, U I B A R 2 IR RR, I ORAE£E R E J PR A K
I . FERRIIN, G B AR NS A T S, B eEemE A
UL, FF T UBIBC & o J TR AN Jk 5 NG R F TR REAE IR A 24
IR, FEGE AN RS P ERER 2. RS RN L5 EREEGIEE N G
< AL T 52 A5 2K

oF

109



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

w

EEN RIS G ATE NG ERIEAT Y, B RIR T A I 2 AR AT
S BN, RN 0 A e N BRI Ik .

B B NG T IR 2 G B n] e RS g o B e AR R &
WPt ATz, BetE ANPGRS E AR ET N, BHEART:
SEATAH IR GURE AP & B AL B T8 W ) S BE MR AN LS, A 7 I 8] A 25
HIEGEH NI IE,

BB N IE S, E 26 BB 8 PR AR A< WSO 5 47450 M B AL,
SR B AE « JRVESE T Bk & 8 PENBEAT A R, 151 )™ e ik P
N ESVIASIER, FeeE AR S EIERE 2.

. ZEeW=RE

() Feg W OreE 1 Js )

1. B R TRGEEAN . FESTE NWEE .

2. EEREANNZEREESM 7. REESEHANIESTES, AMFH
TIE L Aoy o BCHE e AR

3. Be B NIEIRHUE T B & W 15 &K « RS KRB A (1
HAMK S

v BEIE NS PHITE AR RS 00 W B . HOLIZE, SikeE
FEAE N AR H At LY 55 R0 H A 5 < R E b 55 SAT ™ M R 20 KA B, A PR < U 7 14
eSO,

5. X TRFEEIN (B Ty, FEBBOERE ™ A RSOV 7, B 2 <
BT 5 R HHENE BIK H IR E R S8 N, BIK H 207 50 21
BB NALI , B S FEE N DRI 8 R A LS5 BC A 2k 48 2R it 2k
AT, H R S S IE AR, ZE e BN 5T AT R B 3 NGB 2 & I
K, FEEIEANNT UL ERHEISECE, (HEEEIEE XA KA RN 5T

6. FEEFUE ARy & BN BB AR A7 RO 8 AR T AN BASR
PURRIBE I 7, BAE HAIESR 4 m] ST iR S A i 2k 4 B S Hole s, i F1%5%
HUR B2 AL 2 53 BT S AR B 30 N AR SR =D RIIRVE S g2 I Ok B 25 it
DRI 25 ik U 7 3 PR ) 45 R S AN AR FH ST AE

7. BRUAREENENA (GEEEFD) MRUES, EeEAABRILH=A

ikll

Hﬂsz

>

110



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

EREM.

QEORE St L ILIIE = S &l vais

1. BRI SR N E e NAF TREEENIFILN “ReHFEL 7. %
M P ER B NJF LI B

2. R SR R 5 S AR, SRR AR B e A W B AR T R A
T AR A IR & (GEEE) . Ga1FINE) FHRNEE, HeEHAMN
R J&m T2 77 1 Bl BRI & 308 AT SIS GARAT IR ™, [R5 i
BN, BTG GEZRE) MUE MM S Irdi T i, ARG . B
e 0 S B e AR T S AT O AU AT L 1T o R B B R 2 N
BEA 2 B 2 44 DL A R E 2 WA 0T 9 R

3. SRR, REgkD (Eear) ARRFtr, hteEH
NAGHRE PR AR A E, ST ANVt 7e 70 BBl

(=) BEHTIKS GEEL) RIFLAE#H

1. BB NUARR G4 SOTRIEEITE L, REEEW ™ IRAT 7
o ATEEIRAT I ENE 2R S 308 AZI] L (RE I . AR — D)5t m
WEZiE S, /8 e NG E L 3T ST N TR LRty
UL 2L, BRI SR iR AR ™, DL B AR SC I B8 il 55

2. BEFE R NILAER], BRTW T RAE S FHNHE. et
NN T NAMSHERAE A & 0 44 SO S AR ATERAT IR 5 IR ANSAE A 2
EAERTARAT I 7 BEAT AN eolk 55 ASMI) i B o

3. HEE LT/ NEENAS (NRMRITEEIR S EEIME) . (e
HFATAB CNR TR REEME) (FIREFEETHE) CGOATEHINE)
LR ARAT Mt B BRI A FL At 0 E

(PO F B iE TR U™ B 45 5504 A e TP PR T R0 2

1. B8 NS GILE NS G4 (1077 37 o ELE TR S8 HA IR
SR F] Bl 2w /RN 8w BT IR

2. BEE NUREEE AN e BRIEZR Bid 4 HAT IR STE A 7] Ll
N RN TP SLIE NG H AT K, TRt ™ e 1 eis 5.
gifig e, diF RIS W 2 B EF UL o S Bl 8 A IR

111



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

TR A HIRE AT

3. BEEUEZFIK S WP AMER], BR T eI AN S FR 2. et
BN e BT A AR 22560 7 51 [R] 8 B A LE B G AR AT IE TR I 5
IRANGAE FH B < (A AT IE I3 U EAT AN 2 <ol 35 ASM )i B o

4. FEEUEZFIK T T SLANIESR KO R R ORE 2R &30 N s, P B
0 BTS2k BT,

5+ A P LM 2 Bl M E AU EASTE R P SO T 3L H 2 )5 Fe v 2 e R 3L
AT A B S5, I8 ARSI BOJF AL AN, A TEARSOIE , 24
FEE NI R ST IFAL . A M RLE AT -

() & AE I

G W B e WA RN, B E B NIE T MGEIE , ST
FARAS T B o

ARSI T S A AR BRI 1Y, P A4 N SR IR AL B
AT R GUR IR E A7 5K SRR K 7 444 — SR R Sk JF S5 A7
AR I UCAE I (KT B B /D iR — MO E AR E N R & R EEA
5 A FRRAT AT A K I, 295 XU IR LS5 o A% R 250 U W
Sk “AFFAESEA . AR ARG MEM T P, AR TR S, &
S BIYIVE B AT SCH P A sk B R £ T 7 (W 44 P AT TS
), AFRIANFABAEIK 7 e A R R AU RTIA 263K, 8 NA L
TR WIAE B 5 IR A8 2 o AFARIE SEFBIEFEE N BN E N AL SCHL, 5
EESRAFFIRAT BUE BEARBUH RN 2% B B 11703 o 55 R FH ey 55265 = il
i, FLEAAKIE R REE RN . FR. HEIRE DU RS EIIESE
oo fFHR)E, FBENREIESE S, fFH8RIEAR, 8 A AEFGESE 1 B J L 5

==
Do

(%) B EE N P LA B

(B EFD EE, ReEHA T IR R S SCRFF G £ E R
AT FDE IS T A 5 B, IFRRIE G AT 5y SEEITE ATt LI &1
# SCAE L[ A7 B0 45 55 IR BTAT 2 B FHARAT 1) 3 25 117 1358 B P e 4 A BR 8 )
BT H B I Aot E K, AR ET R M B S TE

112



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

(8D HAdIK ™ (T BAn A 2R

I EAFE W UGT L H Z )G, RIS NERF SR IUE M (3t
e ED) 2958 B HARS T SR B AL S5, AR SR SRIK P T RN A
13k BN B BT NRYE A RIE AR RE A (k&) WAE, L
AR o 2K 15 RMAE IR .

2 RBEHEMEA M XS AR SR BT SLANVE B S A UE IR, AL HE 75
M,

O\ G M 8 IA SRSV 354 R IR R

G P B A RV A I RIS 8 AT 3t E A
IORE e, n AR N R [ USRS A IR STE A | RAT 8 2 S et A
BRAF] S Brh EIEZR BAC S FA PR DR 2w Eig7r 2 =] /RN 00 22w B3 E
L ARE B, RE TEIE G ITE N . SENIESR A SO, ditke
FOE NI SE G BT 0B J& T2 308 N SEbn g Rz~ R sSeyiE sz,
R FEE N RE IR A 2 308 AR R R E SUE S BURIRIE . KRN, ™
A TR B EFTE N R B EATE AN S G 0E N DM SRR R il 1
SKYNESF AR RE T E

L SRSV A R EREG R RE

H 2k < B ANARR S 2 2528 10 55 B < W 7 A S I 2 K45 [R) A8 LA 23 ol o
HEetE N BEEHARE, HOQLFFER A ARG HIERIN . BRAST AT
SEAN, HeeE BRI G B BN S M R E R G FR RIERE S E A
MG NEDSRAT I IEAR A o 2 BN DNAE K5 /28 Ja S
Lo s ol R E R RS REE N, IFE=TDTEH A IEARIZE &

R, mikEEEANT. EeTE NFEREGRPRE R (GEEERE)D
&AL JE 20 4, IEEHAIA AT IUE B BUILIR 5347 ZER I RS

KT ICIERAS A DL I IEAS HY , S <A BN ) ik S FE A AR SN 55 354
Mk 55 B AR F AT, REXUT I BCRE S RIZVEEE N, & R A RS

fi. EEFHERHE. ER5 TR EREF

BE BB A TR A B S A IR FE e TR ATE .

113



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

G RN TR AR H O R4 W0 P2l AF o (H B 6 B AR R R B
W4 A LS BT A E R BR AL o A EJE N RS (RS A TR GEFR RS
LU S8 51) R FRE o B EAS B A B A7 5T
T, REFREANEZ. EEERANTEAN TEHZ SR E T E Y HHSE
R EIAHE I LB A TT I 7 RORE A B S HEE N BTSN E T e RS
1% Ja LLSUT N B] 177 sRORIBR G 2 B N, 2 48 B N 42000 2 of B v+ T LA
\ﬁlﬁo
WRYEA B, TG B I E T AR G 2 TR B 55 LG
A, ARERIFE ST TUT T HESE N, Fik, si5AEESE RN
TR, NSRS T PR E R R R, PRIk R R L, R
B4 TR AN B G EAS TS5 XA T LA A
N EESHEEE AL RRRE
B NMEESALE NI Z B R E B S AR N0, a5 (5
AR ERMH. (BEAR) ZiEH. ZEMFRGARSNREEILH. §4E
6 7130 H. 12 J 31 HH RS mAA N2 M. FSmaisra N2 M NS 2420
FUFEIE G I R N I 2 FR AN 1 5 07 0
B BREA N 44 BB R 4 1 S 1R AR 40 i 455 BN [ 48 4 1) A0 R A
B4 TR N RNEE G40 N R 3 B E AT AR SCRUN 43 T R B 4t B B N4 W« AR
BT AT DR B BOCR e R DR IARR Y 20 48, A REURE NG 5

U

/)

»

2 SNV VNI S i =P Wl R T B St SR D NE S
GO E%H. (EEEF) Z1EH. EERHRE AR TILH .
6 H 30 H. &4F 12 H 31 HZEEMEEFFA NN Femiirea N4
(1) 25 b 2B HE B B AR N I A R AR 2R S B o A4 12 A 31 H
M SR NS T A RT-HA T H AR (RESFD A%H . (3
S D) ZEH . BEEMIRA N RSB a0 H W K 32k 4 5 2H 10 H I
S MAEEA N MR T KA H G A TAEH AR
BEFEE N FUE A% BRSSO E N, I e 2 Bob %
i, DRAFHIR Y 20 48, VEEREMEUR BN 55 A BUE MRSL . HESHEE AAE

114



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

R BT ORE 5 A W5 A N A2 2 38 Mk 55 ASP R oAt 3, I DL ST O
X 55

MRS SRR EDR, BB E AN ZE RE T RN S MG R,
EFUE NZORGEM, S E BN T S s B .

ARG EE NS ETTE N T B 8B R iA %8 R 2 S 0w a A4

Mt BLFZAT FRIZIE £ B AR DL ST AE

€. #WRGRTTK

M7 25N AL, PRIAS B S0 7 A2 ) 35 A 0 2R 8 — D4l an A g B
ANBEIE IS Vi PRMREAR ORI, AR — 7 B0 UK 4 LR 5 v [ [ B 2 5 52 5
TR, WRIEIZE A B H AT e, i m AL s, fhddk
PR R, JEHRETT BHEANF LRI T AR n B IE, it
FH R O 7 7 AH o

AL IE], X7 8NN ST 2 AR 308 NDT, 5 B 4ks:
B B RIUBEAT R GG R E I UIONE I 55, ek e mniira A
&

AP EEE CVARFEE I AR, AR TR AT
XA S X B

I\ FEEDURERESZIE

(—) FEE ML

AR 2 FNL DR — B 7 DA U A B BEAT AR S . AR S R
ik, HANEAES (BEeaF) MEAIERMHR.

(=) EEEDNEIEIEL

RAEVUTEOL, AFE D EETE SR E 41k

1. (FeaR) &Ik,

2+ RAFAEMEL (BEEa D) e 2k

115



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)% :Fg ( E%ﬁ )

BoT=EE0 NESHEFRE ANRS

BB TR NS AR N IR — RIS o 288 BB AR 4 5t
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

—. XFIK R S5

1 EEMH FE N B A 7 M3, (www. thfund. com. en) 7 FI XK 4.

2+ FEGMAEREE N ATEE AT IR A B RS (400-986-8888) 1T il HL 1-%f
M B A T F P K B A R AR Rt K B

BT R E SR TS, IR A PR R TR . R AR, i
FRRT K B TCV2 A% I VR, V7 ST 3] 5 5 A 5 ) i BB AR A w2 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL
— BRI E Rg%

B G HNTE B A IR AR 28U R0 2 I DAy 138 0% o 7B 4 ) [ 5 40
FARME 58 S0 BRIT Ta) L Y55 HR) B 2 4 Bl e AR BE S e N 5 rh B
=. [EEEHMMR%

TEFAR AT AT, A BN P B 43 8 2 R A 00 1o e 4 A5 T N IO 3
BRSSP AEAE R il iig, RSN ES FIEE (B TR R4
R, D REH P EAEARERS, FERRGITRISITRIE, EEEEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R I FTT 1)
BE, NEERE: THWINMEE. AhEE. B EM IR,

Vg, RS

1. {5 B A%

BEG BTN G A ATURE A N TIUAE R 4 7 W) 25 D, AL I 56 4 A ) 25 1
BHIF S EHE 6 Ay, AL 6 MR, BIim “0” (g, e
WE T8 e ST - R IR P RIS 515 B o 35 # s A FIR AL K 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR AR FE e i 5 RS
FER, WIRIT AL PRS0 HE,

P RSS HLG: 400-986-8888

i

%

116



BN\ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?JIIIj %ijﬁ E)g :FE ( E%ﬁ )

fEE: (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

Fi. B HURALE

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

7S AT S BAFAEAE AT SN T I N 2, i bk 77 U5 R
RGEMHN . HHRER, SIS mEA 7 AESw.

117



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

HEFUWHH CEFD

5B DUER S FoAth N9 R HIEE TR

B HM

WEBEILK

WEHE

2025 4 03 A 08 H

RaLFF 2 B 5
RS BB HE A 53 1 W
5 CEHr

Hh I B

2025 4£ 03 A 31 H

KELFE g R A
W HHE 4 2024 4
R

2025 %03 A 31 H

KoL EEHA R A A

T A SR Gl R

NRNEZFAE 5 I M5

B (2024 4E R
FED

o s £

WE B

5

2025 %04 H 22 H

KELFF R R A
W B4 2025 4F
B BERE

It
>

Fp EIE 5

Np
Rezy
s

~AEY

%
g

2025 4F 06 A 23 H

RoLFEEE A RA A
RKFRILFFEHTFR K
AU T R R BT
WU BB KA I
B4 e N e S e AR
ST A S

=
N

I A

T
Ny

=

MEY

E
3

2025 %06 H 25 H

g

RTINS R e
ERRABEHUAY

EIZ
>

rREE S E

E
%
=

2025 4F 06 A 27 H

RabFr 2 gr B 5

ISR BT (A K

WO He g dh BURMEE 2
(REHD

o ] E M 23 0 B

118



EIAT% Hc%%fi%ﬁgggﬁ] HEFUWHH CEFD

KELFE g R A
WG R S (C 2K
2025 4F 06 H 27 H rp EIE W20 A
WD LG TR
(FEHD)
KELFE g R A
WEFH 4 (D 2Ky
2025 4F 06 H 27 H Fp [EIE M 20 1A
WD FE G TR
(FEHD)
KELFE g R A
WEFH S 4 (B 2240
2025 4F 06 H 27 H R ERIE W2 e A
A LG TR B
(D)
T B Fe 4 PRAT PR A
KFRILFZMHFI K
wAIEHFHR TR E
2025 4 06 H 27 H \ Hh [ E e
GINAER S e N 1A
B N e B e B
A A
KELFF B2 R A
2025 4£ 07 H 21 H W FE 4 2025 4F rhENIE 2 0 R A
B2 EERE
RELFF g7 B ke =
2025 4F 08 H 29 H UE 5 a4y 2025 4F FP EIE W2 e A
W
T B Fe 4 S FRAT PR A ]
2025 £ 09 H 20 H RTEREBNALE | A B2 e g
A
KELFF G R RR A

2025 4 10 A 28 H ‘ Hh [ IE 23 #0E B
UEFF BT 4 2025 4F

%
N
&
s
&
>

~AEY

&

}
pail

119



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

HEFUWHH CEFD

%3 EEHE

2025 % 11 A 18 H

KoL I EIARA R
KT AET7 1k A Bt
A MR R PN H 4
PSRN A

Hh R E M 2 I B

2025 % 11 A 28 H

KoL EIARA R
KT AR R S5 Bk

ST 4 4

Hh R IE M 2 I E B

2025 %12 A 30 H

RoLFEEGEIARA A
RKTAEZER N

2026 401 A 22 H

KELFF R A
WL 4 2025 4F

5 A4 ARG

120



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

FoTHEMS BERAREBRAERT A

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

121



ERE/\BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ﬁé» E)g :Fg ( E%ﬁ )

BN ES FEXUF

() P ENIE M S HE T R 5ATF =157 B At SRS 505t 2 i ik 0 ST

() RTHIFFHERILFTZOT R R AUE T 0 5 g e WA

(=) FEEH ST IR A 7 T

VD A Nk 55 B AL A AE L SR

(1) (RELFF TR R IR TR R 3 A i & 5 1A

(730 (R5LFFZ e RO LT BT & F0E 30

(B A IR M R R HeA S

CAEZE (DD I8 & SCPAF T 308 NN a3 P, FLAB SO A7 e 3
EEBENWIP NG BN SEERBTE BN R N A R B &b, E30AT
LAY A, ARG BRI R Y S IR SO R A A B B

KoLK G P PR A F]
“OZAFEH =L

122



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_combination
	PO_fund_performance_mode
	PO_fund_performance
	PO_temp6f9d3ace9842474684a5df4506fcbe2b
	PO_temp1957b0fa41de45188bd3e1ce4b216d94
	PO_temp2f8ecd3e9e24462c9608d7a5db281131
	PO_temp3ad10ca5f07443cfb010e79935ca7849
	PO_tempde825c2763b24b598f021d1c84c24097
	PO_tempdab4188d44a243ee911ce066ff37a788
	PO_tempb360209eb5184315a4d691cb42298520
	PO_tempd6aa3078bf9b4292b01b4c81d5f943ca
	PO_temp3d674336093f49d2bf9616ed393c4188
	PO_other_tables
	PO_inscribe_date_end

