Y BIBHFES

" First Seafront Fund

ALERARE T AR ERNIESFY
REEIEF RS

(20260921 E#h)

EEEEA: s REEEERRAF
EEREA: FEBRRITRINEIRAHE



First Seafront Fund HEWH CEHD

HERR

I 2018 4 01 H 04 H b [EIES7 Wi B BEZR 51 4 F A HOIE M VR 7T [2018]10 5 3C
HEMEE, EEAHDT 2018 453 H 23 HIERAR.

RO NEATHE VBN A B, . 2. AP ERE 2
T, AR ERIE 2R AR S SR AR T, AN B X AR B PR A (R 25 A ) S 12
FIWTEARIE, AR FARFES AT KK . P EE I 2 A 34 (1 # B B & T al
S S AR H S BT ) BT B ORAIE

RIEEW BTSN, EEHES RIS T s SRR = A ws, B AR
WAREGHT, N T MARIES I SR, R HEE SRR R Z e S, B
Y, FEARMBEESE T ISR, GREART: TR, SRR, EEX
By TR RS BRAEANEAR R, SRR BRI B 0T AR . AN SR AT 10 XU
Je FCAR ARG 55 o AR I BRI Gy, FLTUH RS AN T 2 /K T B I B 4 L it
RIS DA SOR G A Gy o ARG e 0 T R 0 B WL A0 V50 5% 1) Y R A 1
TR A RT3, B T T B E 45 4 UE S5 45 8 R S AU Tl 3% 3l XU 25— AR T X
Rz Ak, AEE R TG V28 AR AT XU o B I 3 R0 S5 s e 3% % O T O P e ) 4%
B

AR A F T A M5 A U I 5 T 3558 B EL B AL 0V SS9 A R
AP BB (BUR R “HBO@Ebr M O 1, 2 HimHBamyLH] T 55 ER
Bi. SRR T ] BE LA R AE By N A5 22 e R (R AT AR, LA HE R T 5 IR AN B A
KIS CGERETTIRTAT T+0 [FIHEAE 5, AAN A Bk Bki@BR 4, s IEAN o] e R B
b A RSN RIZI AN BB o VAR RS (V263 Bl ml REXT JE 4 4% TR R A 3 A %)
W RGEHLE A 5 HAE BTRTREAS R AR (FE N HF T B ISR 0 2 R, I ROE A B
BT, WEBANRE ST S2H, TTREH R — & IR BT R 4.

AT G AR 45 SRS T B R B T A AR AL, SRR R e B R
T HE BB AR 14 JBE S B AN RS 4 B P B TS AR I IS, B B R AR L SRR R
JBCIE AR ) B 5 o

BG AN G TR AR R I, 448 2N BRI A 56 4 1 M 5 AN W UK
ARG RIAIRIE -

LG PN RIS WsqE A T 0 U R IS R 7, (BANR
RS — /A, MACRIERARI . S IR ANEE SRR “LH AR R
W, ERTEAEHE R R E, BB RIS S AT BUR AR, B A
AT . BB AR, R AERRASE ST RN A S SN . e s
[\ 4 it PORMR R 5545 B R ST



BT RES

y First Seafront Fund BERH T (FHD

O ORBERIBOAARSILE NEN (N TSRS A S R
BAHKAZ R ARERSN) , AR 55 B FisE R BUAUE H 2025 4F 09 H 30 H CR&#H
i) .



G WEFERS

First Seafront Fund

SV CERD

I\ ZEEHrAH I 5 E
Jus EEHHERE

+ EEHW

T EERHME

T BRI . o
T2 BRI EB . ..
+. BEH&THEET

+h. BEHEEHE

T8 REHRR

BB 11 I b - S
T\ BEERPATHE
T BEFREHRKIANTRHE

s REEHFRFE AR
T HoA S R SR

4=, BEREBNFREER SR
—+=. &M



~ BiIBFFR
Eﬂﬁgﬁ{%ﬁ FSEHBI (D

— % F

AARSFU AR (PR NRICAEIES R B5 EaE)  (BUR IR (e ) .
(AIPFRIEFF R RGBT HINEGY (UMK GafFIME) )« GEFRBIEESH
BEHEINEGY (BURRHRR CHBEINEY ) (ATFEEIEF IR B S5 B & B M%)
CAURRIRR (EEIEEINED O A REEEIE, P (HrEITE A F kAT %
SRNEF R B EREGF) (UM EREEEFR) NAERS .

AARSF U AR 1T TIR A S AT WA SR RNE TR B v ki (LU Rk “ A4S,
&7 BCEEET D MIRBEHAR. FG. UL, 2RSS IBT IR SRR AT O I BT,
PR NAEME BT R SAT BT 20 D B A S i W

e E BRI ARSI B MEBOCE. R SRR B oK, IFxT
HRSE. HEmRTE. SERMRIEIEETUE. ARG RIEATH S U T B O BRI
SN, A E BB ZACEERBUE T HAB N SR BOREAT S W B ENE L,
B AR S50 W A T AR e

AHERABREARCNESGRAMS, FabEIEESER. 2eaRRLER

B FN A LSRR RPN A IRKEE S RIS S nH, IR
NEEHFFAEANEE RO BFEN, LA EEHHT A SRS R SR
WA, JFH (BEaik) A R AT R AR AR5 R4
PR NBR T RIS B N BB LS5, VRN A [k & 15 [

AV R T I PR E I DR KA, KA T 2020 4 9
1 HEHRAT



First Seafront Fund AEWH CEFD
A - 354
FEARESEUH BT, BRAESCESAITE, THRIESREREA 0~ & X
1. FESEUATES: 1RATIETFIR A AT SRR 0 5 4
2. BEEEIN: RAEFEESEHAR AR
3. HEEFRE N i EE BT IR A BR A
4. BEeHF: 15 g FEA A E AT ERE R R R SIS G R Kot st4
& [F AR AT A BB AT FIAR 72
5. FEEMN: 1RESEHMANSREITE NMARSEIT 2 (Wi FE A HFAT
B ZEAIE S B R S AT IO ST E P AT 4 BT A 72
6. HHZEULI BRIV 18 (AT HFPAT B S AR SR 4R R 5L 64
B KT H
7. BEMBURE NS 1R (IR A F AT VB AN S 3 BT I 4 5 S AR AR
BEAED)
8. VEHNEM: farh EOUTHE SO A ST AR ATEBUERL MG SO AR
B ATHEONE DL HAR B A F M FANE AR e . . @

9. (FEE¥E) . 520034 10 H 28 HAH T e E ANRAERSHEFLZ RSB INX
BOARE, H 2004 46 H 1 HiRsLii, 3420124 12 A 28 HE+—mEEARNREKR
SHEBASHE=TIREWBIT, H 201346 H 1 HiLsLji, J+4 201544 H 24 HE+
ZEEEARRERRSFHHFEZARE TR (EEARRERSEHZERARRTEBR
(Hpie NERILRIEME 3 SR i vee ) ekl (e N RILRIENIE 5 #5058 2 4
) BATATHL IS FASE i 1T

10, CEHEINEY - fehENER S 2013 45 3 H 15 HaAG. [F44E 6 H 1 HEsLif

CUEF TR R S B FINED A HLORKT AN i (91897

1. (BEEHEINEY « F5hEIERS 2019 48 7 H 26 Hifi. R4 9 H 1 HiEE s
() CATF SRR 3 0 H A5 RAMER A B INED A L5 AN i R (483

12, CGEfEINE) - B EIER S 2014 45 7 H 7 HAf . [F4E 8 H 8 H st 1y
(CAFFBEEUE R I SIS FINED  FAAT LI FASE fif (83T

13, CRBhEREEHEY - FetiREE 4 2017 42 8 H 31 HaAi. A4 10 H 1 H
ALHEAT I CATF BT TR S5 43 08 56 S sl JRUR A 5 ) B A WL Sk LA B fi H
ELr

14, MERCIE: R AT BIENHIESR AR, SEBENIERAE S FTRSLIIER A 5
MR Al MEBREZHIARAR (LURER “EHBBREH 7 ) TRk, FKk
LT T L P9 1 B R B 28 5 T BT A I 5

15, PENER S fEhEIER B g R R

W

e

5



o) BHFES

l ~’s First Seafront Fund HEWH CEHD

16+ AT W B LR $8 7 R N RARAT A/ B [ BTl B R 2R 3 2
17, HEAFLFEN: BTESAFLHE, RS &R 506 BURFE R 4 ik
Tk, ARSI, AT AMESHEEE A

18, AN NHEHEH : F AT S A e PR FAE S B Ve S A i E A

19, HURHEVEH : ST MRS B S5 4 i . 76 vh #6052 P &3 B
AP LR AAT FBUE AT I ST F AR i A . ik AL M2 BBt 440

20, ABEAMULRT Y : FIE (AR EEAMILI BT B P % B A T 0
CRAFHARIET) B S i L T DA -6 v B 5 P e T S (R S5 4 A H 4
F o [ B2 41 HL R 5t ¢

21, AR AHBAMURE & F5H08 AR T A MU B 5 4
RAINE)  CEIEHRRMEIT BMSSERIEME, 8k E B MO R T 4T
W TE SRR B A LR 4R

22 BN NI H . HURIE & AW EAMLRI R 2 R0\ B TT A B AL
FAHR VR 5 L SR P R M 2 A0 VP T SEAIE 25 508 5 4 1 F A 500 1 5

23, EESOEHA N: SEHIE S ARSI B AR U A S I A

24, HEERENL . FRESI AR BN E BN S, REESH, IR
SOV R TRl B, HAER e I AR S %

25. HYEEHUI: FEATIGTFE S A BT TR A 5 LA R A& (RSB A0E) o EE M 24
AP, B4R L 55 VA I SR e B 20T T RS RS TN, FpERAE
S L 25 ALK

26, Bt fEEASTIT. FE. WP BERSES, BN AR
S PSR EL, S MAUET . SRS IOFIA . SIS SL. ARHLR AL
Fil. ST IHRE S S AEE ARp3 AE 2 5 o

27, GIOHUM: TR BIC S HIN . 354 0 Ba N M AT FF I & B A TR A
] S T TR 4 T R A PR 7 B FEA A B B T 45 HO LR

28, LK. HIOHU IR ATFALI . IR (0. S4BT B0 3L
S B A I H AR B L T P

20, LTI FRAS BN AR ATFSLI0. R BHE N BIL A E HU IRER A
T, PR BB R, SRR R R TR ARSI 5 T S 6 e S B S AR
fr

30, oA FAEMH: M SR FHFINE LSS RPE R, e
N [ o [EE U 2 0 6 R T e e, IR R W 2 1 T A DA 1) 30

31, EEARLIEA: IESERAMENESSRLIE R, M55
VB, S AR P B M 4 IR LA S 1

N



First Seafront Fund HEWH CEHD

32, JEGHIN: 18 AR AR 2 R WA R L LRI, Rk AL

33, A8 fREE A AR L L2 A 2 IR

34, TAEH: i BHUERAZ 5 . WYINESRAE 5 P IEH 22 5 H

35+ T H: FREHEHURAE L RE I 18] 52 BB BTN R 0 B s HL At b 55 A (1 JF I H

36, T+n H: f5H T HES n M TAEH AEE T H), n NERE

37, JFRH s FE BB NI AL G B T (e B At M 55 F) T A H

38+ JFTBN E): FEIT I H J e 52 FR I 8k [m] g A 52 5 ) () B

39, QUSHIMY - 48 CHOHEITUREL G FAT IR m) PR ek S5 D) e
B PN P PRI TRGRIE 7 B0 B < 510 5 T Rl 25 REON, - A ik A PRI B8 A3
ERES

40+ NW: JRAEFEESFERMIN, BB AR L G A [FAHE 53300 W1 45 10 ) E HH S T SR 2
S BTN

A1, HIW: fREEE ARG, BB NMRYEEE S A FIAHE 5500 W45 10 e HE I SRk
S BTN

42, Bl fREEE G FRERYE, SRS BRI N LS G & R AN S50 ] UE 1 254
BORBE I A AU BN AT

43, FEEH e TRIE SO N R I < A R AT e BN Ji I A 2800 2 o5 RILE I 2
fF, RSB HSARSEH NG, BNt m B ionE &8 BN B b
RGBT N

A4, AT 1RES O BUEA NEAIE SRR BN U 2 18] S 22 5 BT R 2 g 03
B EN I #RAE

45, EHPEMBR TR FRER NBEAT R EN R s, Qe fHHIEH . 0
AREBUANFKTT 3 BB MU TEEIL) € 13 H AE ST R 2 RAT IR N B 3 72 i K
L 5% B g FR W R 1Y) — R 52 0 3

46, EAUSER]: FEASKE G NI, v B m] R (BE[R] HE o BLE B0 B3t 4
et o B ) F 7 A I R U R A B B8R i S B R N S R R KR
W) I E P BOH SR SR A 10%

47, Ju: EARMIT

48, HEG W aE: FRESREELN. RE. BHEAE. ELUERNE. BT

B CSEHLA A B ISON B PR32 R < 0 7 R A AR R B T 5 2

49, FEE T EME: BESIIANERAMESR . RATHEFAE L 2 BSCHI
Al B B B AN

50, LG TIHE: fRAEEE T RMER R e 1 AUR I HE



' First Seafront Fund AU CGEFD

51, FEGMAUFE: FETHE H IS T 8 bR DLV H e B

52, B BNE: FRIFEIEGES TR M AGIRNE, DA E RS T i E A
(X IRERIENI PN ER

53, FREMES: Fi b EHIE S 23 48 € 1 H DABEAT (5 S5 35 R 1 4 1R A 1) B 4 g ELIEC 1Y) 1Y
vl CEFEEESE ML, FEGFEE AW, T EE R S FE S TR ) S

54 AHHiLA): fREEEFHE NG Asektfb H AR 7 ik 02 W1

55 WMBIMESZPRTE ™ Fa TR, . & R R R RS S5 R PR G DA B
P IR, EAEARIR T2 H ZE 10 N2 5 H PR3 B0y 54847 2 iR (&
WML E A AT IR AT SCIUARAT AR« SRR . T 32 R AR IR S AR AT RAT B
PR CRRUE SR RURAT N85 1B ) ok AT i LB ) B i 97 56

56 JEBEYHLH]: F5 2T I S T A R W IBE [ i, e T 8 R e < 041 )
T, BRI A A BT b BAR 7 e s SEBR FR G L e Bl 4R B, AT b %o
RSO AHFA NF G AR, B IR A AR A Z 40 E IR 2 AT X

57, FEp MR E: 48 (AR A H FbAT W B SR B UE I3 35 08 Jk e Ak <7 i
B KILEER GkEa R THE™ Mot B E R Hn] . 58k S EHFNE, AR
T 2020 4 9 A 1 HilEHAT)

PN



= HEEFEE
* Eﬂﬁgﬁ{%ﬁ e AT ECNG )

- =, ELEWA

(=) EE&EEAHR

L. 28R BT B PR A A

2« AT RINTT AR S E X ATE —BE 15 A MR 201 2 CONBEIRIITH A1 6 75 55 H
FHRAFD

3. WALH: 201341 H 23 H

4. FEREAN: Tk

5. MLAEBEINL R HAHE R L 5 EE SR VFA] [2012] 1751 %5

6. HLUE: ARFUTEAA

7. JpAtdil: BRYITTAR H X R ORIE 7006 5 /5 RVE 807 KIE 22 B

8. Hiif: 0755-88601888 f4EL: 0755-83181169

9. BRRA: Ml

10, JEMZEA: NIRRT 21270

11, fFE. FF8aE

12, RS TRIEUESR B A PR A A] 5 25%, bt e i i g i Aa R A w

Bt 25%, JbITKANHEL T B R A R BT 25%, IRINT A G 8 E B Akl (IR

B H BT 25%.

() EEARBER
REEHNEERENA

RS, #wE, BAH, MEESEK. FERENL, hEAREE L, EiE
T PR ERATEI R AT EEE WA FHOR B, A B 2R 5 {5 TR R IR B L AR 4
B, ARSI R SR L AR AR TR B, e R U SR B A T2 B, R R
R A BR A R B~ B LRSS R, R R ORES B A B A F B A
LW REEHARTUEAFR BAH, R0 E RARREHAR AR ERHK, UL
BT EEGEHARAFESR. Bafl, AMEEFK.

gt mlIEFER, BILoiA, BEEE BE. ERERBOAIRAR M
NEVENLER RN L . 2L S EE . BT RS A, MRS EHB M A IRA
AR E AR . R XU e B, ISR e A IR A R R E O
(J7HD BISEE . Mo Aml a2, iR EHARAFSEH ., AR5
FEEARAFREFK. BUETETEEEEHARAFBESEK, #F,

uERSGAE, EE, ARED, EEE hE. PrErb E ST B A R A w sy
i1 P RS B A BR AR AL 3 AR SSEBAT IR A IR A 7 R EEMT . AEEHRA
LB B PR A AR M BUEAL U0 B R Rl IR A FI AT, R
EEEHARAFAPITEST ., BB LA E AR AR EHF.

9



BT RES

; First Seafront Fund AU CGE#D
SHI SHA (Wb ek, FE, dbni R¥PEV fRARNIIL, 56 E AL MN K5 A%

R (SUNY at Stony Brook) &5t t-2hi. HEE: REH. JMEEFKITRATENSLH
WEFCRTIF A 0, A2 EERAT . 2R T, A, EH, EHARIT. ErRRiTE
F PATEF DL E S Rl 5728 5 il Bn g 55w 0 1) S R . AT it 2 4 A8 AR R A R
NFMSLE S, ERPRMERA T M ESE, RAEMRGRAFMIES, Wik
W) 15 SR IR 7] [E X A e],  DAR i R S S A PR AR .

NEtESed:, #EE, firrml, EEE PE. EERECERR A RA P
S, BIAGES RAD A BRA B R S I, TFURIE S5 A A BR 2 ) 5 48 38 By B8R et 6 o
Ko BUEFFIRIES A R A B LR, Ai &S AR AR EE,

Qing Li (FPO Sk, Moz, EfE. EE. MO YR EbemdE L, Jt
WK R, WO b S BURRDC 5 B R AN o REVFERL M T (CFA) o IR
Lehman Brothers K52 HE AL 5 #WF L i1, 3£ Fortress Investment Group 2:4:4
H, 2£[H Tykhe Capital LLC AL FIHEELH, E[H SAC Capital Advisors ¥4 &%
G2, PUEEE BB E RS AT Siencecast Management B EHATE . HE AN,
AR IR S B I IR A AL H

BRERGAE, MOrES, EEE. PE. 4129K5 STERN SR L EIE 20
F ARGONAUT HEAE LA Chfmdk4r) i A, FEMIESR R RRPHERIR N, E A AF 5t
P w] E PRl S RS 2 5 T H RS A, B EEE ity ARAR LS
B, REDE KRR S AR AT AL, BUENT YRR R AR AT (9886. HK)
MAZIEPATE S, e EE G FARAREREK, Rl 2 R A R A w2
S, RTEITIRE S A R A AL E R

Terence Culver Ju/k, M #H, WitL¥j. EEE: EE. PTG ERR R
T H 28, BEEE GeSCI HARERF N T BUM IR LT R LK, 6 H K2 FH bR
MAFFRLZR R K EIRS . IR ES TSR ER —DFG Fund HREHUTE . WAk
N, BRI 4 B A R A W T B

Samuel T. Lundquist Je#:, BSZ#ESE, ARbAP. EEE:. £E. 1996 FRAERERE
AV JE R ZF IR 2Bt TAE R Ao BUETE A 7 Je MR AR B o B xf Sb S5 R e K, 7l
TR S B B PR A F S

2. e AN FE SRR

ol b, MHFESEE, abemt, @5, EE. PE. ERBEHAN AL
K, MAIERRNARA ARG, MIESEERNAGRAFEELK, WFESFF. 0
RN FIR A S AR AR M H S I

Wi seds, Wi, AR LEmLEs. FEE. hE. DEREE RS OF
YD HIRAFFE TR TEFRAAK, FE7 a8 BB PR 7R .

10



BT RES

l ~’s First Seafront Fund HEWH CEHD

2015 4 10 F DTN HT G T 050 4 BT WA 7], DL A0 T 0 o LA PR A 1 it LA
A, M,

(s, AT, AR, TEMA . S . PARRYIR RS e
SRR, RS R O A IR RS R AR ISR B M. BTN, BUT
TP G T A IR R S A . B RS MATA (O .

GERE L, WS, BRI, EE PE. ST S A A A 5 R
2014 4F 4 F AW FFR0E & PR WA 71, BILAE 00 JT L o B BT B A0 7150 5 B

10y
Tl o

XL+, W, SRt EEE: HE. 2006 45 8 HZ 2013 4F 9 KIS
EHARAFIRE S S FEE, 2014 4 10 AIIAATEH RS ERGRA R, WAEATHE
TR EHARAR E = REH A, RS AR 5T A

B, WE, MRRFEES TRIE LA . EEE: PE. 2016 4 11 A % 2017
A 8 FAATERYNTI A2 REF B8 R JE A PR A B SR 9 5 2017 4F 8 0 8RR g P IR 5 4
EHARAR, DUETTGARESERARARREH AT B ESCH . HELH,

NS, Mg, FEEmL. EEE PE. ERKTIES RO A RA A EZEE L
S EE R . AT G SRR, PEERIE SR A PR TS FIE 55
AP, BN S SRR, KYTUETR AR B A 7 78 22 8 3 ] e 20 B 45 i i
s RIIRFE B E IR 2020 FEIMATFIEIES AT IR A =], BUETFIRIE 3 B4 A7
(NI N = P SR

PNESE, W, EHEYEL. EEE. hE. PR E kR LR R R LRI,
PRI BB A PR A T TAEM A . PUEIL BRI 20 98 7 4% A RN & 4%

pais's

Bl

0N B

|
ez

okk

3. EMBE IR

RS, #wE, BAM, MEESEK. FERENL, hEAEREE L, EiE
. P ERATM R AT RS M AR SOR B, o E AR (S M R TR B LA AR ] 2
L, ARTUESF R AR B A T B, MRS R UE SR A A T e B, R R
R B PR A R B~ B LRSS, R, R ORI B A B A F RS A,
LW RE T EHARTVEAFR BAH, R0 E RARREHAR AR ERHK, JUEM
BT EEGEHARAFESR. Bafl, AEFEFK.

INRAESEA, BRERK. WHRGERFAF AL, @Radm. FiE: PE. HER
IREZFAE 5 P A iz AT BBl e B . pY b b4, FEEHMEN, RYNEREEH
RAFEF, D28, PEREARARESR, HEIERSICERARTUEL 78k
TR AFESEH, PIEEEEARRSHRIVEL A B B2 M, HEIEFARITERR
LS., WHESTH, ERLAAEZEEEEHGRARESR, ERIEFRRARA

11



"'I".’ . ]
Eﬂﬁgﬁ{%ﬁ e AT ECNG )

)/

. SRR AT A PR A R K. 2021 4 10 H AN RT T S B AR A, DT
THE T IR S A PR A 7 B 8K

FEESA, BIAGH, ARVED, EEEPE, ERT & B) ARAREAR
0, BT RS AR B 7] BRI o A FIIE SR R 8, R 7 UESR IR0 B A ) B 7= A HE
W, mET RS LR PR A R A 5 ARG . 2014 4F 10 H 0N T IR 4
AIRAF, BUERHEIFRESE G RA R R A EH,

Eased, RISGH, BEGEEE. BEmad, EEE hE. FEEGIESRROE
BRAFNE BRARMAH, DUHEHARIUTA AW P E I EE A S T, REEH
IBES TN, RIS R ITTEA R AE R, WIS B IR A = SR B2,
2016 47 6 AR ISHE S B RA R, DT AT T IS 44 B A TR A A |ILA
ELACEE

e, BUESH. PR IRER SR, EERFITENBYEHARRE
o PHER T ESEER D ARAFMA R, RS MH, REGEM, 2014 £ 7 AMA
AR S EIARA R, BUEATEFEESEIARA R G, BRI REE
HEFEF.

AR, RIREHE., B RRRERERASFF. FOF BB PSRE R FF. K

UL . YEPUWREEIBUT . MRS SR ARA R @EHESE A R
EAF . 2014 4 2 A MR RS S AR AR, DUTATE RIS S IA R A & &
ML, BB RRZE R ERE . FOF BT R A E .

4, AEGHSZH

AEGAEREEZE Y. LA, BHENEDY 2018 45 3 H 23 H & 2020 4 7 H 20
H: R, EPRIEDY 2020 4 7 H 20 HES.

BREReA, Frndm e TR+, 2016 4 11 & 2017 48 8 FAFRIRIIT Al s 2
R 0 R AT IR A R FCEE I 015 2017 4F 8 AN AT RS F AR AR, TR
FEE ESG B EHEMA TN AL, 2020 £ 7 A 20 HES, AERTEIFIRA FH S
AN ERNE R R R SR &2, 2020 4 7 H 20 HE S, ALRTREIFIRY H R IE R 1%
GHSELI; 2020 4510 H 27 HES, ALATEIF 45 G0 E
&M 202146 H 24 HE 2026 45 7 H 13 H, {ERTEFIRY

G BRI RS B IR S AR R B R e R e 2 P 2021 4F 11 H 18 HES, (Rl
TR M PR A RNE R R I S RS2 B, 2023 4F 1 A 13 HE S, AERTHEE IR %
PHLE RIEE BIR A RGE R R SR G2, 2025 4E 6 H 10 HES, (FRTIEIFIRPT AT
IRER A RNE S B GRS 2, 2025 46 8 H 20 HES, (FRTIEFIRHT ALk IR &
IEF RSS2 . RS BT ML HE A
B R RHEZR AR IHN

il

k

Hi

=]

!

12



-'-I-: by ‘E
* Eﬂﬁ.gﬁt Fu% e AT ECNG )

T RRREREER A
BB R B R 240 F: Md7. FA. B, REW. TH. W, 4
o MR R RS A, EABOS PR F B, ¥ R
W T 2R
B A T TR 2
Rl AR B R 2 2B R W, ik 0. A, L. RE. KE
. R A AT AR, SRR O R A SR, 2

W W

AHUR: DR #i7. MR . M. DAY FOF #%
WIRRE R 2T, W47 FOF £eof k22 R Bl T, 25008 FOF $EB iR 1 = plb
Ril
ERN G Z BRI R R &

(=) E&EHANRR

I KRR &, HEEGE Rt e BHIE M 2 € AR AR 7 B 00 BT
S5 B, BRI,

2. EEESHRTEL

3« MPTEHI ARSI HE . RICIK, BRSO

4. FIRIE G A R E e R S e T 5 S A S i A A 2 FoU s ;

5. AT G R TR I 2 B 55 2 TR

6 Zh il = REAR L YR RN R AR A 5

T, WEIFASRESHEGE, FEESHERIE. B

8+ JPEEE RGP A BV SIS S R A B4R

9. HLMME AEESMAFFA AR

10 ORAFFE G BNY S S HIAE . IR IR AN ADAE SR B 8

11, DB NA S ARG AR N ZEAT SRR 8 St H A AT

12 Hh ERIE 2 BE 1 HABER TF
() HEESEHEARAE
BEEIMINRKEANFRR GEFE) o (BESE) « HEINE) « GB1E
) L (ERBEEINEGY SEERIAT N, ARSI A A HIHI R, R R
T, B EEIEAT NI R A
2+ BEEEHNIIEE AT N:
(1) W B4 FI N ] D 7 B At N U 7= VR [R) T 5 4 W 7 A IE 5 44 %

13



~’s First Seafront Fund HEWH CEHD

() A PHATFR A 7 E N A

(3) I I Jk 2 0 777 B HR 5% 22 AT B e AR AT N LSRR N 2R BRI 2 5

(4) 1) B4 3 AR AT N i UK U WS 2 B 7R 45 2

(5) 1= A EEEM

(6) MR R B RGREU AR A G B R ZERNESE R, Bt AAFE
FH R AE 5y i B

() BURHRSE, AZEHEBATIR T

(8) VRARVEM LA K i EE IS 228 1L HoA AT

SN IR VS, SRALBL RS, B AL R Tl s B 5 ik

LI EAT IS, WS fE . BiR 3, A LU RIG3h:

(1) B EGE A E

(2) HJRIFEEN . FeE R EHEE ML

(3) WA B S AR AN BCEE 6 5 [F) HoAth > S NI BB R

(4) 7E Iy o [EIE s 2400 1 Bk v 55 R VAL

(5) fE4E. TP PHEEEG™ 5 R b [ s 2 ik e

(6) BLAHANE. Wi FHHAAL;

(7 WMEEAEAT AR AN B A RS LSRR AT . AR MVE ATF AL G 1%t
W BRSO RIS B a2 BN FEEE PR B NS AE DG 128 5 153

(8) HiSUEFFAC o Pk 5 N, FIRIR i B a5 R T B A mim ik, $RELT
AL /R

(O WHFEAT, DEEEHEC:

(10) FEATHE BHEER ShE&HRR. B RIER;

(11) PIAIESFBE Rl 55 K e

(12) Hrttentl, BFEEHFRRESEARELR,

(13) HAmEEE . ATBUEMEE LT .

4, BELHRE

(1D R OEHE RIS & RIRRE , ARG AR 0 SR A 56 4 0y AU A N1 EL
B KM 3

(2) DRI IR ZAFERNA T e NBUE TS =2 HEUR 25

(3) WMt EEFEAEHUAIR AN B A DGR FE S, MARIKEA TS
W SR B R %05 BNEEE DR, Bt WA L1058 5 i

(4) AT 3 S 7 M3 < 0 A RR A N R B FIE 27 58 5 M FLAtL i 30
(L) FeSE AN PR S5

14



BT RES

First Seafront Fund WA CGEHD

CONBRIEA RS, A ROhRE RS A, AR Ak, ARG
B OREESE S AR AR, B AR KA RBROR I EVE N G, AR S BN TR
L ERI N EREE R R

L BB 1244 H bs

(1) PRIEA R 2 E IS AE M~y 1 5OH SEAEAT B RN, B 58 i
Z2E . sl e s BAMEE S,

(2) FESAT RN RSP R S8, B DRI B 9877 IO RIS AR AN B &% T 55 1) i Bz

(3) Briafifefpeas e MR, RmaE S, WiRaE SRR @IsIT M2t
PR A sE R, SEILAEIRRSE. RRE . fEREARE

(4) WpfRIEe. AFIMSAIANE SRk, dEf. SeR. KR sk .

2+ ] A EB P R U -

QDI YT 0 W I il e /i B s I 1R S I SN B3/ YN AP B
BAERF . AT SRR B A & A

(2) JSZAESR . AT B I RALIA 5T R B IR FFR XA, A ] JE 4
7oy HA RS AR G IS E L

(3) BRMEREN . @SR AT BT, @A NIRRT, 4 A
JE A AT

(4) FAEHIZE M. 2 =] P ERER 1A B L e BAL DT B L A LA A

(5) AR RN AFE AR A E & B ITER ISR A, IREA TR
o B A ) A DA B A £ £ A R L R

3. WHBEEHIA R

(1) 1A A 1 B2 Ak %

NEHE T EHL B AROES T HAT ISR R . 2 m) I FEAR 2R AN IE]Z TR )
FEMIR . FE IR RN VI E T 55— AR R 2 ) A RPN, B A ml ) E
B TR 2 1] BE (AN AR s 28 AN R T AR A BRI L, B AE A i iR
BRI AR SRR M. ERERE R, AR5
W PORMSSRE BB . SUCEEGIE . RS OUC BRI . SHUE BRI, R B
HIRE S SR A AR R BE L 2 m AL B B R [T A I RE A B A B A B 5% 35 =
ANRERTVE B, AAAESEAE BRI R A SEAE b, X T R BT, A E .
SEAIg & SRS R 1 ST P I R P T Pl I = B2 DA RPN 2 2 (B 1= ] L P o8 B AN S
NS5 RS BT AR IS AT 203k, A SS B AT . IRAEHEAT I HR I, DL &30k
FHATTRI Iy BRAEA I SR AR B B AR E . EATRORIAT . Bk, SElE. PR RS B AH N
WREy, W REKMARAE S LR AR 2w S R a5,

P

Bk

15



BT RES

First Seafront Fund HERHBE CGEED

Al 25 ) % JRE VL M B )7 1 L 2 ) DA P SR, AN T R LT 3 4
W etk ARk
(2) R 4248

1) EHS
B B 78 28 7 A KRG B BB SE, h JRURG: 5 B 7 58 A RN B X I AT o
) WA Ty A 5 i 2%

EREFERX TR R R —, WL 2 A= 05T # % il A= AR
RSPl R s BTG 2 W) AT DRRS F2] f) B2 R BRAT 1R 0L, X 2 ) R B IR [ i A A £
R X 2 R BE AT BIE 78 JF 32t A PR A AL

3) Bk

NERIVOIESEK, AEHERPME, WEESNTT, MOLATEE RN, R KR
P2 B SR A8 XU B o R XU B I AR A W) M B AE R AR R R 4%
B EERTTUSE AR MRSV, AT RS, At A B2 ) 1 B2 AP T G AT
WEATR A VR R RIEEIRRE. B WIRIAN s T 1 T 2 A 2 ) P
PATHEIL, S B A R 35 BEAT 1

) MERE

EAERZ AR 5T A A I el i . AERE R RGN Gk & MU DU BEAT P 0
B, BRI LIRS B R ARSI G AT R R I S AR
SR OUBEATRL A, XA =] B R S R A P BE L SRR S ERME . A AT 0, R
ik

5) MRS B[] A

RIS 7 B A A A7 D3 3 SR e 3 2w BB R AR SRR, RN AN XU
EE RGN R RS RS BB DT A m BB B AR . A5 KR T3 XU
PR IE B S5 H KB B AR, 4L 2 w308 MU 8 B AR, i PR 2 =) 2% 28 B X
1 21 R M S

6) 55T

DS AN 5 JUE BB — L 558 T 1o B B DA BT T S NG AR ER T 8 XU A5 L
TR —THE, STTEAT AR KBRS ERR T, TR AR T 00 XU R L A
ARG RAFRE B, A RORA . BT AR S o

4y PR it

(1) FZALE

NE RBAEER R T AR LEFNNGEE . BRs. EHa. HEXNERERD
TRENUBAT % B RIHRAL, 4 A R IBPARBUHI L, WO O ) - U = 11 B2 (0 B AT
A FE IR 7 ST AN 23 7] 53 AR E S AT AR L (R B0 24 =] RV 55 1Y

U

16



BT RES

First Seafront Fund WA CGEHD

R RBP4 W B Py 2B 2. A T RIS 2, o DL
RO RN 53 RE ST R PP A0S BRI, e CLANIE FH B2 B B A eSOl BT 52 A «

(2) ATl S

WEC TAEGRRFAOL . 20 BN P25 (B 78 TARML 50 RE, RBE IR E . 301
WA T AL AR A PRI, ARIEIE & A R, FEFR 0BT 78 (K St b g N A 4
E/ak 3 ri L AN VAT 5 &g 10N A do'ab i - B 7 i VaR TR =51 RO =RV U S 4= 8
R, AWHR R SR

(3) FEHTL

B S PR T SR A TR A, AR R S 1 XU 77 05 J5 0 AR 225 e U sk A EEL Y
PORRR T s AEHEAT VLI A B 10 B SR BB 5, SR IR S 5 T B A SR A R 1y 24 o ol
RO AL o BT 2R (B TR AR LA L BRI ), (RIE R S Bt A bk . 4%
R VP A 5 7 B AR P, o s A PRI R [ SR AL PR Y Bl Py s o 43 4 SR g v
SR B ST A R -

(4) 22555

FEATEE R G IEE, REAR B S e AL S MRS T RGOS
RIRRGE, BRI LA W 58 IR HAT R %, B AT IR 5 4 el
B, BAREEEGR BRI AT A e Te®, IR MEAT R B AR R s TR
SERFE S G BT R

(5) B&ELIHA

O FARRVE I O 55 1 BESRGEST S TH i B, AR R4 1 p S (g A TG I R
GiAniRe, RS A RZE R, Morgik, Mo s, i G G E T A e R
FRaE ettt e e, R HCEE — LS IR IEM BT ST AN S . H]
I SL o TR AR I, TR RS e

(6) {5 Rk

ATV T RGBSR, PREATFH R MG RIS, W, ek, i, A
FWL T 5 BHERATTN, R T M RIAR R AT S B . LAY R ARRIR A T
&, LA InSRs {5 S B A AT, AT A A 1A B A A IR R e, TR N3 45 8
PR R ARV, S A7 7E 1 1) B B4t st 7072

(7 WEERFE

TR M SRFE AL, S B AT NI R ISR AL LA, (RIE bR
A% AR SE P RIS B o 2 1 B B M SR A 3 B PR 30 45 O Fr) ELAAR R B, T o] o s 5
PN AT IR S, T30 o M SRR A% (VR A R P AL 4l e

SR AEAZ FR AR AL P AR At B, I s SRS s SR 7 P A R BT R L, (R
A B & 48 S BRI B I8 AT

i

ZIN
~

i

17



BT RES

)} First Seafront Fund MBI D (I

___AQ%EAﬁM@F%“EMﬁiﬁwgﬁﬁIW X SRR 2 ] P A A
IR, B RMIIMN G THE, HPNFES AL T .

5. FEGE ST N R B
(1) FEEEHNBAE . SEREAMAERR A S H G R e E TR RE R

(2) BB BRI DL SCT A B (B R sk . HERR s
e 7 BN RV RS 117323 A2 R FRE AN 56 38 PR 9 42 ) A 2 A1 Ay 98 42 o

&

18



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

. EE&FEEAN

(=) EEFEEANBNR

1. BeAHE L

SRR BOHRAT R A PR A A (FIRR: o R BARAT)

AT LR P X SRk 25 5

Ipos itk s 65T VIR DX T KA 1SR 1 S

FERARAN: KER

FLIFE]: 2004 4E 09 A 17 H

HATE: A RA A

TEMEA: TATALAGAL AT TIRIE W0 HAT B4 4h Bl o

AR FREREE

BSOS P ERE R S IE R A7 [1998] 12 5

BERA: FAE

PR HIE: (021)60637103

PNEE S YN AR

[ BT S AT W BT PSS, NSRS AL BRI S AL IEFFIRRNL S AL
FIEFEL AL . 2Bl FRE SN sk & RS S5EhEL. 2
EEIA. BSOS, FEENHRGCCRE . AL 12 N IREELE, Rk
. bl SIERAREEER O, ERT 300 &N, H 2007 FiL, FEEHELLIEE A
Ao VI 5% BT R S5 AT IR d 0, I CE o E A 1R TIETFB.

3. BEFEE AL E R

VENE A E T IMEZR B SRR S MR RAT, P EERERIT —EFRRF “UER
FURHL” GEHES, AWINsE S E A s, i BT NS TR ST, b
SCUES B R NG G, BRI R R R E IR RS . @l 2 FERP R
&, o E @R EATIRE R AWK, SRR SRR, ORISR
B HREES. RGBS, HEAFREN A (RIQFIT. R)QDIT. bFEe. fFAE
FAEPEMAEN IFEENL SR R, 2 HETE A FEEDL S SR RS 2R AT 2 — . R
2024 R, EEBRAT CFEE 1405 FUEFR R R EEE . B EEBRAT Tk s AR E Ik
SRE SRS AT, WS TN IR AR . R BB ARAT 2 U (EERFEE AN . (i
B o (RERERD) B K CPEEER) WPEN “RAEFERIT « ELZERRP R
EE I TARTEAR (R “RFHEFRENA 7« HRAT (8] T35 SR R
A CEGEHD  “RFEERAT” K0 IHkERIE QEMIRITER) MUKR) 2017 FFE “&K
S RALHERL” | 2019 4FF AP EEEFRE SRR |« 2021 AFRE b E R
AR =B RAT” « LA 2020 K 2022 4EFE R EEFITEHRIT CRBURIT) 7 %

/

N

19



BETRES

l ﬂf First Seafront Fund HEWH CEHD

i, 2022 4%, H3k CRERGm) P EAIERITERIT . JF(E M Ve bRAT e
(W) Ak QFL FEEARAT” 000, 2023 4ERE, Sekeh AR “A%HS 25 4F
B ST HIT” W, 2024 4FFE, 2638 CRIEEEIR) “HTETFHREN” . ChE
WEHAR)  “ETF &4 4SBT S H GRIT) 7 . GRERERD)  “dE Bk It
INE =30

(2 BESFER APy 3

N ERETTIEE T

ENFESATAT N, o I BT P o [ 5 AT A 25 OV ML 7 M
BT RA LG EIE, FEAE. WUBE. RS, BELS0REET, R
SE e A e B, TR (S BN ASE. WER. SR I, (R AUEE A
BRI

2. PRI 4I5S 1

P R R ARAT B KU R BT R S, T A AT KUK LS R T AR, X
25 IR 2 BRI A B O R AT 1S 50 W PHE L 55 TRIR 4 T B B N 3 97
FHTAL S P A T A, U AT 8 4 3 A LT A EHUBUR

3v BRI R A

WAL TR R SER ORISR R, L TR, BeIHIE. K
P S RIETRE, T LLRAESE b 55 AT (ERBRIE AT 25 AR Ml %
W 2SRRI ST ARG, B, ROEEIRE, BT ARSI e, g
A, AE B, TP VORI, IR R R W RIER B TR,
PR, ST RS WAHE B S B A, DR L4 SeBl E Sk
fE, B AR e, HR ARG, oL,

(2) BB AN ESEHABIEESHT IR N LR

1. B

KR (45 RERUESEMAES S RNAE, WIS 0RO, fIm
EAFTERI “H—RICESIBE T RA” , PRI RIS 4 & FHE,
4 B NGBS A R VR EL . BEEE . S AL A ST IR . 1 A RS
BB BRI S S R SR TR R, MRS B A R ISR TG 4 . e
DO 2% 3 4 % PRI S FF S M B AT R A B

2. W B

(1) 5 T4 Al — AT SR B T RS, X & S a e Fupilth) 2
W SHEAT W, RISV BRSO, (LA H AT R IR, SEE 4 B AT i
WS, BHRIAIE, Ok B U R A b 2

(2) WFIHEEEIANRITIE IR, WG4 B EE N RHATILA

20



BT RES

l »3 First Seafront Fund HEWH CEHD

T Q) BEHATAEAR FRR I S IE A 5, R S I R I e AT
FFARRESRASIE, T8 B0 SO Rt o R 2.

21



D wEFEES

First Seafront Fund HEWH CEHD

| |
§

T FERERSHIA

(=) EE&HHHEENM

1. HA#

(D ARG EEARA R BEHES

H ML RYIT AR S X AT — 2% 15 A #K 201 %= (ONFEIRII T T 55 55 5k
FHRAFD

Itk PRI H X IR FE K IE 7006 5 /5L e F 45 KJE 10 )2

PoEAREN: FoR

RN AT

Hif:  (0755) 83181190

f&H.: (0755) 83180622

(2) AR S EEARA T B THMHE S

IR EE 4 A2 5% 240 (http://www. ghkyfund. com)

(IRGEEAR e A N A G

2. RN

RIEEGAENE EENESEENTM AR,
HE B ENN, HEESEHAMIE AR,

(=) Bidhiig

LR AT IR R S B R A

AL PRYIT AR AV XA — 2% 15 A 5 201 2 (ONFEIRII T A 55 55 ik
FHRAFD

Ipo Mtk PRI H X IR RS KT 7006 5 /R e & 47 KE 22 #%

BERRN: ok

PR N: B

Hif:  (0755) 83181579

|

AN PN AR A SVE AL

7

fEH:  (0755) 83181121

(=) HEERELBNRITESH

ZRR: BRI AT S
TEMhE: BT A R 256 S E AT K 1405 =
IMAHINE: TR AR E I 256 S AEERATKE 1405 =
PN
LJMENT B X
Hif: 021-51150298

p=y
DS
&

Ny

fEH: 021-51150398

22



BETRES

l nf First Seafront Fund AU CGEFD

T (W) SRS R ES

SRR B THMF ST CRppk il & 10

MR AE T IR IX B AR 22 5 1 10 /= 1001-1 % 1001-26
IpAHRE: JE R PEI X B T4 R4 22 5 1 18 10 JZ 1001-1 % 1001-26
PATES G HIER. X4

ZIpoxitin: kA, HE

BERAN: LA

Fif: 010-6600 1391

fEH: 010-6600 1392

23



First Seafront Fund HEWH CEHD

N EEHFEE

ARFEG LSRR (REVE) MG SR HEM, UAREERME, &
R EHE 2 2018 4F 01 H 04 HAEM ¥R [2018]10 S0y EM 4. 24 H 2018 42 2 A 26
Hz 2018 4F 3 H 21 H, HLHEEHFZONGM A 249, 072, 895. 88 4y, FE 4554 1y 4t
40, 933. 03 11y, A1 249, 113, 828.91 1, ZE4E %2384 F7,

KRB N RLTITT TR A R R G, BB AP IR AN TE T

24



A BEEFEE
\ BBFRESE EER (FEH

First Seafront Fund

o +. EE&EERREXR

(—) EE&ERKENK
ARIEGEFT 2018 4F 3 H 23 HIERAR . AREGRAMHIE, AESEHEANENR

| |
§

THRE AR &

(=) ESHFEYNESHBRFE ABENE IR

(FEeaF) EXUa, 820 N ITAFH MR HHRA ABCE A 200 A8 &
B BHEAR T 5000 T, B E BN S0 E Wk R T DR s 4R 60 AR H
LT IRE T, e BN 2 1) v [EHIE B S 5 R SR RO T & et 1 77 5
HHAbRE G AP E L LR GRS, HFHATPRSMHRA AR ST R K.

AU E BT A A RUERS, MHHUE

25



D wEFEES

First Seafront Fund HEWH CEHD

| |
§

I\ F S A S T ]

(—) HJAIE [E] 37 By

AT P H O 5 R (DR Sl B LA R AT o BRI LA R R AR A
Ao BB BN TARYE S DUAZ S B I LA, IR BN SE AR . SR B
I A B AL 7B e B A M 55 1 M 3 T B B LA SR B B At Ty A PR 3
I EVAESTESE

A e E NS E M BN E RIS AR B 5T, AT LOE
R bR 77 AT R S ], B i 2R e BN SR E M B AT A

(=) FA AL [E] 7 ik B K I ]

Ly JFHCH BT T 1)

PBENAETFTRC F VS 7 B <A A0 F D RIRE (], B Ak 7 0B T B IEIE 2358 53 T
RYINESR 2 5 PR I 22 5 HIIZE B f1A), (B B NARSE A ERE L. EHE B 2 0 22
REGE G R MME A S BRI, BEINERSL . HAREES 5BBEEZ S HiZ 5 H N
AR BIE A Sy HI S e e BN W] B AR S e (N O 8], Bk e DU i A 5 it
SHFAENE, HHDUFIES: . RS M. L. WL 5 s 5 i 1A 22 5
SHARRFIRIG DL, e R R L UK ISR T8 A T Ta) 2 AT AR NP 2, (EL A
St H AT (fF SR I0E) A RS R E B LA

2 H . Wl T AG H Rl 55 9 B TR

BB HESEFEM Bl 3 A H IR E I, BAR 5 03 [

=

Hirt
Il

SEEE NS A FERZ DA 3 A H GBI, HAR S Fr 3 [E
B ] FF 4 2 45 T RE

LR G 06 5 062 (B TR AR I 1R f5, R4 B N REAE B B [l T8 H AT R (f5 8
WEHEINED WA R FEHE B A 2 5 FR W 55 8L (o] 1 R A I (]

B P NARAESE S & R 2058 2 M H SRS I )0 B0 4 0 40000 PR W G (] B
B, PR ANTESE S G AL 2 AN H AT [ 42 Py T (o] Bl 6 /R i LS e M LR B
W2, HIESRER G B T — I H B A R A A

AFE4 T 2018 4F 4 H 23 HIFHH & H WL [EE 45 .

(=) a5 e i R

Lo “REN” TR, BPREIE . T AN AR DL AR 2 HSOT JE T S S A e
HEVEAT 5L

2« “HBURNE. prEUSEl” RN, BRI AR, B DA A R 1R

32 H 0 FR O [ 4 T DA i 4 A N R P T DA N R

26



D) mEmEEs

' First Seafront Fund HEWH CEHD
4, WERNEYE “eitsot” JEI, R R TE ANE HE RS I O AT I IR

5 AR “ RSB AR R, J e B PE I A W B[]
N2 P B4 S AN CAEIE (A6 S R EPAEHIE TR i VA= DA N R SR VSN CH BTN

HSEHMATEFREEM AV, X LR NREAT R, IS B D AHE B
FIT AR ST IR (5 BIER 70%) B0A S B R E A B A

(P9 5B E R

Ly FR VARG [ f) FR 37 5 2

PR N AL AR I B8 B WU R E B AR (0 EAR b 55 7 RIS T] Y 32 HY F I BB
[e] F) FH 3RS

BB NAE P G H I I A4 S LA R (07 2 2 R3S, 0B N AE SR AT B[]
HAR I AT A2 08 IR 2 G Oy BUR A, 75 U P B2 5 1) RO D ] B AN J

2+ FREIARE [B] R RIS A

BTSN H AR S Oy A0S 5 0 B IR IR 1) PAY e TS AT B R0, 715 U o B2 5 ) H i
HAROL RN I, HRIWRRGL: B TSI BAE S i, HEE
R

FE SO A NGB AL B B, BER oL s F <y AU IS HUA B AL [, 82 [m] A=
o BN BTG RI G, HEeEBENBAE T+H7 H (BFIZH) WSO R 5%
AR ] 5t < 5 [0 8 U ) M At 2 £ D [ 0 S 2 S AR B R IR 1 TS S I S A 70
BB IRAE e  FA R AEHE .

BUESF . WITE5E 5 el 5 T B A s a8 « @R R G . ARAT Hdls T3 R G
P B LA AR I < BN S 0 A P RE PR (1 DR Bl 55 AL BRIAURE , U [k I el £+
i T A 2 IR

3~ FHRITIE [m] FH 375 RO A A

e S BN NE CAZ B W 18] 235 TR 52 BHA 2000 PR DU ARG [ R 335 ) 224 SR AT DAy i O s e [ 4
H(TH), FEIEWRELT, AFREGEICHMLE T+1 HAXZAE 5 A RAEET#A. T Hig
AL RO, BB NTTAE T+2 Hm (B35 H) 28 W 58 G s U B U RILE 7 HoAt
T EWHIE RN 35 R BTER AR R I 45 55T N

B UGS O T[] B RS ) 52 BR O AR FE — e il i AR B B LA Al S 4%
WeRRZ I L LR FR A o FE L JRE[R] F A AR AA A USRI B IA S RO HE. X T R
BN DL, BB N K 25 6 22 38 AT (3 VA A

(T A S A B F PR 1

1. ARER MBI R R RA RSO H LR, RN, P EIEE M
(EEEEFD HAHE KBRS

27



Y HEFRES

N ns First Seafront Fund WEWRAR CEE
2. ARBEEE IR R W ATE 0 R I B B I PR A A N T 10 76 CRTHIESR) o %4H

NIRRT S AL PR W R S5 5 R 72 AR E 1), DA B B LR IRl 25 00 e e

3. AT NI AT SRS, B R ERE LR (3 B A A S i AR ], (HAE
BRI E R BAIHE T 10 435 K SARRAUN 10 M A S0 a0, - Em mlk SEER T A
TERENFEE I 5 RS MERTUANE 10 0, 2B MDY ALK 7 Py 4 5 4
B, BN, BRI ABUE TR AR I B S AR L [R5 LA o B A B2 [ 4 400
JK P ARG HAB LR I, A4 LR IRl 25 B i

4y HEST ) R O A R O R A AR A O TR RN R SR, B4R
NRE 2 SR BB R B —$ 3 ) A b PR ERE 45 0 3% B L) ERR . FEAA KA
(S ISR, VISR B RS0 AREE NMEER G . BARES WA S

B FEEE I WIEFAF AV ST, R IR F W 4 AR RE [ 473451 1) 4
IR A A R ST (5 BRI A e s e B B A
EIMAPEIE &R,

() HRIGRIREE A& PP R B

1. ARESHESHEENTE, REBNUTS 4460, NS 5 A&
N> B A PR B AR R B B A A AR . T H ISR S B e 4 R 5, 9
fET+1 H A . BRIk O, SR EIER SRR, 0 LUE S aEBTHsA %

2. H A

(1) P N I ARAS AU B ) A 5 45 B 5 3 A1 PR ) 5 6 L T 3R

HIGEHM (J8)
. 3k 2R
(EHBF)
M <50 /5 1. 50%
50 << M <250 /5 1. 00%
250 5 < M <500 J5 0. 60%
M =500 /i 2% 1, 000 T

(2) ARBE4n i B 45 BN LA AE & R LT B 20 B 3R 48 R D PR 80 58 N 52 it 22 )
RIS 2, TR RS BN E W B G A

AR B E MU I SLAT IR 3, TR A S W EI A5

AN < PR R ) 98 P S E 5 5% N FR I < (A WA . R DR NAE — RZ NIRRT Z 2B H
W, SRR R T B

FE 9% AR R RH, AFIANTE I, B TARBEEMTHE. HE. &id
FRI

3+ FRIGR AR T S S A B A By 5K

28



BisHRES SR D
e 4 Py PR e <65 A0 60,95 PR ) 9 PR F D 0
P B NI B SR A, B BT S T

(1) HE 4 A0 H W Bl 52 38 FH L A9 98 2

S H=H IS4/ (1+ P

H ) Bl FH = R e 4 4034 H ) 4500

H A 3 1= 44 H M 00/ PR T 24 H 0 A0 1

(2) HE4Or AR P 2l 2 365 Y [ 7 4 A0

T PR ) 4 01=FR M) 4 45 [ 7 420

F ) 2 FH =[] 45 40

U 3 41=44 FR M 4 0/ P T > ] 2 4 4 A4 1

R R BB A s, R T e DU A TN, AR BE B /NBUS R WA,
F L7 A (R B BB K F i 4 7= 24

XM HERETE NPT 8 JiTu AR G B A, X SN 1. 50%, BRI HIE Y H
B S AUFE N 1. 0800 o, W AT 13 2 A A -

1§ HI 4 %451=80, 000/ (1+1.50%) =78,817.73 G

HA i 9% 1 =80, 000— 78, 817. 73=1182. 27 JC

B {3 41 =78, 817. 73/1. 0800="72979. 38 f}}

B $ot N$t 8 J e M AR GRS 40, Bk il 4 H 34 i 4% 9 1. 0800
TG, WIFAT1F3] 72979. 38 3 F &4

4, JBz[A] PR

AR TG ¥ IR ] 9% SR 0 N R FTR

FAERMED (R) I8k [m] 3% R
D<7 1. 50%

7 <D <30 0. 75%
30 < D <366 0. 50%
366 < D <731 0. 25%
D=731 0%

PR ARG H AR AT 10 4 A 0 e e O U [ ok [ % e ] < 00 14 e < 1
AN, SRR A IS 815 5 0 A SCH . XTREEE A 1/0 T 30 H 3 S0 AR
A7 NS PR [0 B it N7 5 REFRFEERFAT IR T55 1 30 RAT 90 RIFIEE G40 40
FEA NS TEE m] 2 S A 78% TH A FE B 7™ X FREEREA IR T-46 T 90 R0 180 K I
B S AR A NSO B2 1] 3 S B 50%TH N FE I 7= X SR A R 1451 180 K1Y

29



o TIEFRES

R ﬂf First Seafront Fund PSS CEH)
SAR A NSO IEE (] 2% S A 25% TH NG I 7™ o RN FE I 8938 70 F 1 34

Al AN A L B LR 7

B T Bl G 0 ) B S b EE T 5

A 4 P R [ 4 A S e < AT ek B [l 2 FH o R [l A oF 07 X R

TBE [5] it 4 A= ] 473 A5 TG ] 24 H 385 4 43 04

B2 [ 3% F =T ] Ak 4 0 B[] 3% 2R

I [ 45 2= ] A 4 20—V =] 2% P

L[] A A A TG, TS R D& TN T, R VNS R WAL, R AR
WAL e BRI % FH 4 I P A

2ef) RO NI RIATE S 1 5 BEe @t FRA AN DY 300 R, XA 82 [A] 2% 2y
0.50%, B WCIBE[RI 24 H 3 403 FdHE & 1. 0880 JT, ) Ay 75 3] (1 18: 0] G 450N -
I [A] 4 451=10, 000 X 1. 0880=10, 880. 00 7
2[5 2% FH=10, 880. 00X 0. 50%=54. 40 7T

5t
ko

14 (1] 42 %5i=10, 880. 00-54. 40=10, 825. 60 JC

B PR NIERIARLES: 1 i B A, FEA IR 300 K, (R IB: el 24 H 54 4
A 1.0880 7T, U AT4G 3 (145 62 (5] 5 45 10, 825. 60 JT.

6 A I T DAAEHE 4 4 5] 240 58 190 Bl P9 PR RS 2 R sl S A, IR N TR
PR sl 2y it H ATk (5 B BER 0D A e R A A .

T\ B P T DATEANE OB HE R E R 44 TR 20 7 HO G T T AR 17 3 15 . )
SEREEARETI R, s WA T R S SR S B . (RS S(RAHTE S IIIR], FkE O
ITESRBAT B E TR, SEA T LU 5 2 R S AT — s 1

8+ R4 KA SIS FITE AT, B4 BT LR RS bl DA (R34
AR AP, B A 2 U 5 B RS A R DR DL S R A0 T A g R
5E o

(b)) IELBE I HIE Y

RAETFHIE DL, a4 H N ] H0 48 58 50 B 52 4 0 N1 R T H i -

1. FARH REOE S T IE R B k.

2y RAEBEG A FIMUE BT IS P B IS DL 0T — A5 0 4 %115 50% A
(1557 1 ITE P 225 1S R T 3 0 b HoR FAS (B B ARATS 5 302 50 (8 A7 AE 5 WA e 1
W, SEESIEE ANDEIIANG, FEEE TR B 12 54 P 1 .

3y EFR. WIBRAE 5 B 5 i IRV AR T 45 77 sl s R I A5 T, SBCRSEHAT
VT H 4 B P A B ORVE AR 55

4 FeSZHEAE B LG R U HE T e 2 R M B S A B 4 0 BURE A R i BONS A7 R
G AR N 2 A8 TS 7E B R AR S B

30



D) mEmEEs

)/ First Seafront Fund AU CGEFD
5. FEE T K, [FRESFIHANTTERIEE TR, A REX 24

S
WS A T R, B A B B B AR A AR 2 TS TE .

6. REEHA, REEN. ESWHEIHBEICIMIAFEE LB HE R
g, REGILHGHAG. BeEX T AGUUEF B ARG TLIL LT BT,

7. BB SR HAE AL

8 B E BN B B S I R E AT ] i S BUR R E R R & B L
PIE R B T 50%, BE AR 50%5 IR T o

9. AR E B [ IE M 20 € B HAR S .

KAEERS 1. 20 30 5. 6. 7. 9 UWIEEHIWE R, — HASEH A REEEHIY
I, e BN A ARYE A RMUE TR € B BRI R A S . WERIBEA R
TEHAELE, AR R IR SR IRIE I . RS I IE SUH BRI, R gE B
NS B P ER b 55 F) 70 2 o

O\ {2 sk (5] B 452 ST 4~} B B o0 ) 17 7

RAETHIEI, 8 H N A] B4 32 5050 N (RBE (] B 33 B3 22 A IBE [T L

L BEANRIU ) 3 80 4 8 BN RE SCATIBE (313K 00

2 RAEEEFMERNEEEET N ER . ZR0— M E 02 &35 E 50% 0 -
(1587 HBLJE R 225 B R T 3 0 i HR RS (B BOARATS 2 02 Se i A7 48 AN E 1
I, Q5SIEGIEE NDRIFIIAG, H G PN 2 G 52 ST A JBE [m] 3k T B {5 2% 52 ik < Uk [m]
Hi .

3 UETR IBEAZ 5y B A2 B I TRl AR I 45 T BE P BOd I I 2 1, SEUE e HATC
IE R H 3 G B i BTGV B R 55

4. BB BN UL ETFCH A EAURE (A

5+ A2 [ B 10 LA R e AR AR 2 IR S T

6 VEHEHULE B FEIE N 200058 R H AR .

KA ERIE I 2 — HAR e BN O 1 1 52 82 ] R 7 BIHE 2 SCAHIBE (Bl T, B4
EENNAE S AP EIE R 2% %, CiiABEE g, e BN EHAN; g
ANRERRBSAT,  RORE AT ST #873 F2 5 AN KO R B o R e B LR 2 BC 2 T8k [ FR SN
RSS2 ATRESASIAT, I LLSZ BHRIGE ] 3 24 H A0 5 e A A0 (B O AR T S50 [l < .
WL RS 4 WA, 153G G RN . T e BT A AL FRE I [al i AT
FHAEEFRK 2 H AT AR IR IR T LA . AR 1 IRE [l B 1 L T B, e TN K
I P 52 0 [m b 55 1) TR R 8 75

L) BB E 18 7% R AL E T5 R

1. B0 [l A E

31



© BgTRES S CEED

F R A L) P G O V8 ORI V8 G B B 0 B
LSS 10 B 8 L B 2 0 o s e A 0 B 1) R
R S 106, B T TR

o EIE 4

0 LRI, B B A T N e S 0 £ AR R
S MR

(1) ABURE: 5B AN Sy A AR 4 I AT, 32T
BT

(2> HAVEEMINEIL: 5 P A A A2 R4 A FRGE 5 TR 0 3
e A LA TS £ 007 BT 2 P L R A, A4 A
4 FL B S I TP FL 36 4 00 1 ONEIRTER T T JC AR e 2
IR T A A 7 B L,
SR T TR AEREI R4, Heve A FE MR ] HH A T LA S0 o
BOREE. A FAEMREEIN, 4% BN F— TP AR, BB TR i, i
FERUHREEIED, 24 K FRA 550 W o AR . SN i 5 F A
B AT, TS AR P T3 e B0 0 A BRI 0, BB
M, PSIATRREEA . ARV A LRSS T o (I B R AR R
B 5

(3) £ R EAEI, 7 H LA o BT A I 4 (AT 0% s
WU A ) TG S4B AT B AU ] A A 00
B, SRR S A NI A ) RS, AP AT LU
SN A TORE T, Ly oy R F O S 2 24 L 4 7
B, U P A 4 S BT - — T EL 5 B R 1WA T
T B S T 5 A AU 5 5 A OB A U 60 0B T
T W] A AN, g BRI F A ARG 5 24 b e P,
S A A I AN A5 0 4 5 AT 4 A1
B SERE . AT EN SR b R R A, BV AT o e T b
FEAE S SR B SEWIRE I, 4% 90 A F— TP E R, 51430
W s LA, 4 oK SR A A B . AR i 5
TP I AR, 0SB DL — T E 094 G40 A S
S, UM, FIEIA R . AR A SRR A R, A
AR 1 E R ARSI, BT S AE WA 5 A A A

ERIEAE.

32



BETRES

l ﬂf First Seafront Fund HEWH CEHD

T (D TR k2 TR UL E (B AKD R B AU, WA e A A A
AR, TSI (A PR LT N ] PR i T DU S AN LR, R A
et 20 N TAER, FERISAERE A AT A%

3. EBUREIFI (G A 7

0 bR U A AR, R AR N . B S
PR AT CRAEERIR TR b T IS E e SR BB A7 20D 7E 3 AN
5 RSB A S AT N, BBIE ST, HE 2 H ATER R A RIS A

() 253 o B [ A 2 R0 B39 A e R BB 40 4

Lo SR b e SR R R, B R 1 B B IR P T4 A LT
WA

ov WRAEFEIAIAA 1 H, EeWHAMTEHIFRA, E5EE, EHEHEe
IR B A %, AT 1 AR 055 4 A5 £2«

30 R AT PR 1 P, 4 BT DAL 5 o 0 ol 1 O ),
(B BBEEIE) 10 XH5E, Bl T EHIFM A 7R3 52 A b B S0 T D s [
O s 0T DR B 27 5 00 2 2745 4 25 o B 5 3 T M DB PO ], 7 7 57
T RATEF IR

(+—) HoHHh

SEAATEAC T 2018 4 4 7 23 R TFIE A 4 5 5 4 BB A0 T FOAR AL 42 1 o
el %5, BARNETEN 2018 4F 4 H 20 HEEFRE BN ERATH CHTE IR 2 A3 A7 I i
R R TR B R I, B B A )

(+2) ELMAER Hit )/

e (AR RE Shiek P R R 4 BT UM S R AN R R SRR AT S I 1 7
58 St P DU BB TT . R e AR B it 1, SRR S
o 5 UL 3R 1977 ST A FREOAT 9. T fE B R TR B0 T, BRI 0
URMRIETT LU AL 4S5 S IR N, B R AR S O ) 5 RS R
5 AT AR

TR RS o YT ATETS, F (S o Y 2k (AR A AR FE 5
ST NG R (5 e (AT M A R R M R (00 4 S B 22 s ] R
7 R 1 W UM R A 25 0 A e I AT AT (105 4 I R R 4 At 1 24
A SENBCHARA L. AR 53 P A TR & SO N BRI AL A S VR, T
Rt M AR St P o 435 4 TE L O B 0, %35 4 THa ML B OB
#.

ad

(+=) ZEWHETE

33



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

T R VB A N AN LA M e b A A R B BRI T, A B HLA
A DA IR 2 AR E IS R R 9

(00D E eI H R

ReEHACT 2018 4 4 23 HEIFHEAR G EMEM BT, BANEHEL
2018 ££ 4 H 20 HAEFRE A EAAGHT CHIHEIT IR 2 FH S0l AT W BCE RAIE SR 43 5 3 & TFT
HH R B e SoE Sl 5 A D) .

(+3) ESMBHHES. BHEMHRN

B BT KU RS2 B S0 B LR MIVE R L G Iy BN R 25 S8R, DLRCEE KLY
WAL FFEVEENE R AR 00 T HIVREE SR . e K BEE G BIRZ5 1, R 46
FR I PR IR aE — IR ES, WRESIB  BTIIR 2 S IR a0 BE 5 3 o VARNE B
1A FUE IER A

PR SRR I A0 V5 < TN I BRI e A ) B D 55 B A B ol 5%, Rk e B
AR 1 5 STt A 2 R L 55 R o

(%) ZEpERFiL

FEVEEEM A VF AR E BRI OU T, B8 BN AT 52 B ¢y AR N JE R o [RHIE
W 2ANRTIIAZ 53 39 B B 5 5 7 AR AT 2k < 00 UG LR I A O e BC LR 7 B2 e 1 14
M. BSE A EIE S PRSI, BRITA S, EShITAHE NNARE
B G BN 2 T R0 55 MU o0 B e A B L 55

34



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

. EERHB

(—) BEHAR

AT FEOEIT R A TR BB AR I R SE 2 2 U IR AN S LA AR RE
AHEAATI ARG RS, A5G R ) AR T FORHF 2 B B8 7 R ARSI AT 4R T, J7 4 s
BE 4 VR KRR T A

(=) BHEEE

RIS FIEE RV RA RIFRaE&m TR, SRFENKERT EHEE (B
FEep N AP AR R A 2 b BRI A% e TS « A S E IS RT3 5 Bk
FIE B FVE 32 ARE V5 A A MG A2 5 I B IR CBARRIRR “ S IBomAr (11
7O L Mgy CEFEEGL RATEE. SRfE. B6E. ARGE. TR, R
MR IR AR TR . IRAGSR . BUN SCRAVLI BT, BUN SCRAG7 . T BUR T 7T %%
Beliids MRS o BPESCRRIES . R, iR, ARATAE (BT
A EMAFR MR T HO « MW TR, BUE. BRI 5% DL R A sl IR
W23 FUVPBE G 3T I H A & ik TR ((EZURF A o [ M 23 AH DGR E ) o

AVE A B LAY UG SOV RS A bl RSB AR BT E SRS,
A LA H AN BB

B BT A L ARBE G RSB (5 B U (K EL AR T 80% (HHE T
AR (0 I S 00 EL B AN TS A I B B P2 1 50% ), L Bt T A F S AT M B S A 5 7= E
AME T AR A B8 TE 7™ ¥ 80%, ASIESREANAE 5 H HALEIMBR AR I 1 & A RN 5
A4 G, MR REAR T3S PPl 5% Bl &k 210 H e — S LN I BURF iz,
RIS T AT G A7 H AR UE &A1 R H IR S

ANTE G TR 1 28 P Flb AT I 5 55 B 4 B AR RS i PR IR, K i 24 =1 7= B8R
W TR AR E, AT IR B mE N, SaARE, 5REERAM AT
BURM A F A BEE R R A S . RERA AT, B EARRT KBRS
R, A FIEE ARV SR A= SRR S5 B HE IR, A it AR 0 P AN B LIRS, AR SR
AREUEARNY, IR, I RAE AR SIS R

AR AR B R W 2 B et P R BB LU BR ], 4 BN AE AT IE AR T
J5i, T LAVRBE F IR H T SRR R 4R 5

RIS ERARIIIAL G, N E R R0 44 TR 20 1R 4% 98 BR ) 5 18 <7 A+
RHABRAE S P (b 55 K00

(=) BBHRE

A% 4 P F % S 32 AT DL OR L T 2

1o REFACE

3

o

N~

A\

35



BT RES

l ~’s First Seafront Fund HEWH CEHD

T RS e R BT, FER R G AT DT ISR,
W L8 5% JE P AR B S R A %, I A B AR EKT . BRI SRR R, SR AT &K
TP TR 2R AR, AR e AR S AE A B B, i, e R 20
(TP B L], DA KPR BE PRI BT 2 A 1 KU . BRI R 4 U3

2 R

(1) 2 FH I i B4 8 SR g

AT G DUA AT SN E B B 07 ), AR EA R T KBRS, A H
Flb AP ER A= S AR S5 P B RS, A B AR R AR A SRR, AR SR AR RE VR A
Ak, ETRIRSS R, AR SIS R .

NI G O 5 BB A A R M R R T TN T, e T A
IS B B 5 o A AT M Aot B2 BT AR TR AT R i 5 AT SE4+
# EEHIN QIR VSRR w R IHEA M B LM SR,
BT ST B AR AEE . K M S fabs, ek A HFPAT R S i 2 A il
MR I B PR 1 A R AR TR AR

(20 FiAth i AR TR g

ARFE NG MAT AL R AR FE R R, R 1 bR e 8 43 HoAbAT Mk B AR T R
R, MEAH, B — SR M ENREEEE R R E . RS T T AR AT
b SR B LA A T AR I R 4 U 11 20%,

3. iR SR

ARHEL F I TR TR T 60 . RS EEENEUBES . 1]
BUR KA MG 5 SR YR 26K 7 SR RS AR S5 R 3R, I8 AR, (Y E2
P EHSNT. BEMER S I ER R, AU R R S TR, KREA S
HH @M GIRAE G, FEIBRBTIR BT BEBT AR ¥ [5] I e 20 1 e 41k

4. BUIFH % R s

AR I S BOIE (15 B AR AR e i 4 B R AL AR M A B T B ARABBLIEXS BLA 7] S
TR 9 S SR 58 BGIE (A B AR, RIS 0] I SERGIE i AR B i s R BGIERT A T A
FReE, JEEBGE SUEAR M HEHRE, KB B e A S KRR R e R B 1.

PP SCRFIE 548 B3 SR

AN FE Gl I K B P S RRIE SR RAT 4K I AT B MES R BT B2 A El 2 i T, A
OB R RSB SR SR 8 7 S RFIE S5 A A B A, PR s ) R 78 4025 HE KUK M
W AN T AT BIPE I AR A T, 1A TELIE 38 R T8 8 i A0 2 A v 1 P B AT 4 8

AR G 4 PR 2 1) BT 7 SCRFUE S (0 S AR R R AT r OB, AR AR Bl 1 X
538

6. J AR A TR T e

5\

36



~’s First Seafront Fund AV CGEED

 AESUEMREANHN, 25BN,

A 4 3 5 PR B 0 B LRI (e R 78 6 UIF 25 117 0 2 A A 195 0 R 26
R ST SR b o S5 A T RUR E M E N BUR RIEIE E R A1
B, AR RITE, BRI AL, B AR K A RS A I, DL
of ENIE A 2 (M JE PR ISR, W2 2 5 IR 0 55 B0 T B R L

PRI ETEHE AR AR AU eSS I R v B AT, LA A Bk
VLR M B BER AR AL

To VRS2 BRAIE 5 O 5 2020

G BRI IRAIE S AL R AR RATIREE . ATFFRAT IR SE I T 0 3050 S5 18 R AT
B B B8 — S PR B I TT A8 5 IE % A4 2 000 52 WRAIE 355 8 16 3 A 7] W8 7 R
L SR B R TR R ORI, TR XHE TR R 2 RBP4 R 3E 2 T
DA A MO BE R E o A3 Sk TR A P RN M S HOAI S MR, FEATAIE 3 4 VP2 O 0
ek SR 43 R AR R FT 428 O AT T 08 F 0 22 PR T 25

(M) 3% RS RE BB

N2

Bh(HESE) | AR, AR SRS RIS AR, IELLES 3 S 1 A
A N R4 55 e

2. WSEREF

(1) Bk A28 52 2 i i B LR RS

(2) WFFCHARAE 1 & DU LA BT SR O SRR, M RS2 &k e . R,
SRR R AT R T, RN . (PSR

(3) HEAZIERHERE R H S AL OB EE, WA RS, WA
WG BB R AR E . 0 AR ES ST R, S A B
R B TR s R 9 B M A s S 4 B BRI ST . 005 PR Al /N L P AL

ey
=Fo

(4) FBIRKRZR W F G R BRI 7 RBAT WA, PR R L .

(5) MRIERRALE, HERMNHMIE BRI RHE LRETT R, LR 5N
//ffc

(6) Aoy LA KA HMNPAT, IR RAE B R Bk e

(7 FEEEUOTAL b SRR E B € AT R SO0l , IR R R R A5
LR VAl LA S %

(8) B2l 22 R X R Bl 4265 Ga AF 2 AT I U 4z 157, o
H R RESE G B AL IR s B UL b S WU 28 ) B P 2 e B A
{1 71 37 RS AT B0 A2 DXL o

37



© BgTRES S CEED

(B> WRLBIER:

I SR g i 4 P TS 02525 X A% e SR o % A
WA HO 2 X Ao - A (1 AELLT) SR % X 10%.

L LR B A

(1) A et T D S BTV 0 B VP60, A TRV T A
BRI, R, MREL 2 DRI A . A G
PRI . N TR S TV e T P M BRI T S0% CHEvs T b
S R R TSV 0 500, Hoofreve - Sl B V= e
AT o 0 SONSHEYE IR, DL I P O, A0 i I
5 R U 2 B 90%15 108, JEo IS et A R
SR T S0 M 0 T LBy 4505 4%,

(2) BT AR VR FI AR Heve s FALVE HeNs A o IRV B4 A
WATIRIEE, M A R A TR R AR & b T B A ATV
S 6 F AP b 7 1525 AT T 3 AP 3543 . AR
. BUBTAE IS S MBI, s R T R A A VPR RS R, HB AT & B
BT A B . K T SR . G305 HE A B 5 e AL S O L
B, IR RO TR . A AP MR, A
B e 20 S R MEC A M 2 4 P90l S5 0 A SRS R
AR, FLRH T

P A LA U 800 AN HC — M 800 HEECEACsh 4 T A
AR IR, T RI R, 6 A NS A TSR S e e 5
%

L SR % M A S s 17, B2 5 el A AT
TS 2 BN, 36 o B SR I 24 M L S

(3) BT LRV AR, BV RV RN, AL G O V44 2 W T
L . B R R S 2T . AR RS 2, 12 A
L . (S RS ERE R, BRI 5
Ve, BRI RS & . 250 HE AT A 5 e PR LA
I SRR AT TR B A (S G A, At
Beh G (L AEBLT) AR o 5 B I L B

PG (L AEBLT) BHRL A RIR 15 o) (% TR 5 B 0 T35
S IR S A R LI L, 38 £ I A B A
SR .

oy

38



() FERRRES B D

g5 b, ARBEE IR G R 5 I G 1 0T Hbr . BVTVO R BB SRes . R L
B 1) AH PTAC -

2« WG RN EAGR

HIEA F S0l R i E SR B IR 7 gt A, FREURES S 000937, $RE RS B
PEWHIESRECA R A R PG, PdE: www. esindex. com. cn,

B A M TR0 LR S A FH S0l A B e 1B AR PR 0 BR A W] ot R A, Fa 805 2y HSSCTU,
FEBCE S B AR SR A R A w1 s, Wdk: www. hsi. com. hke

TG M E (LELLT) SR AT G s 0a RA R gl kA, FREURES N
CBA00211, FRECAMA(E BVEW A EH 675 S M, Mik: www. chinabond. com. cn.

3y MG HE TR T

AN b 25 L R M U2 6 (R 55 77 2 DA H SR SR Al AR R) DA T 5 iR
T o AR HE G 5 43 BT B S LG e R e A O R i A A T F R B F Ik R
B LA M E (LELT) REE HIR S, FHLIRBACE plit S H A& 2
A H Uk ai e, et Hiaide. Hork, E AR RE B iR S F Sk Bl o 3ok
RS2 AT A, ot T A ARG, BN

4y B ERAR U M 4 L R U I s M ke T YA

AN G 5 BN 0 B 4 SR bR 8 5 45 Ml 5% L e R 1 P O 29 175 1 AT B A4 R B 5 T Ay
AR bR P LLR 0@ (R b SR IR b, DS R A B S PR B 15 b % Lk v
PO R 0 T 4% 6] RGP St 3 SRR B 255 B 5 3 v P 43 % R4

RIS N F A PRI S, Hb S LR R AE = Rk = ol g, 2
BAT NS b, IR SIIRER RN . HEEHAAERS SR ENBREE. &
BRI N A 7 B R SR E AL, ATARE AR R e . WIS AR R, B ENE
WG, GIREHERE TS U B R U UE SR LAAME SR o A BG4 R LA AR
b 25 L A B U L R AR IE S5 AR AT REA7 16 M 5

5+ AR AT A% 5 Ml 457 b5 3 v ) 175 1l R RE

MV G EL B S HEAS T RF B B B 45 2 — HLA 3 A R A A 28 T Se R AR e i e,
B IARN  5EE ST AV, 7ERNL St LB A 00T =1 H A 5 978 4 Ui AR
R 25 KGEm, TR B RESRERE AKS:

(D) JEA MG LR e B3R T Ig . il 77 R AE R KRBT EE R E ST
Ol &7 B e ol R AR G = A A, B SRS A F R THRE Hir, /%
VOHE L PPN . B LI IR S 200, B BRI TN, EEMX . TR
Be, TRMRMSATICHL; S0k 5T E R U ) B RN T B IR R

(2) RNV G R AE I ZE AR . S AR R BT RAE M ZE 3R 5, ke
B RRMEE SR, BGOSR IHUE

39



© BgTRES S CEED
DR
W SRR T J b R, LB E AR R TS A 4 TP
OB A K TR, VAL o LI & 5 L HR A

(1) HAH F BV N HVE H ST B, Rl
R

(2) FCHATIE G BRI A TS P O T

0 RIS

AT WIS G, SRR A B AS T BT B T G ORI DL
AL G, AL A NES S FEVE I, TRV T U M B VLM e VR
s 5 P ST 0 A T . 8 T BT 5 A 0 K L T
Koss— SR A1, A I S . TR R b7 SR e R e
R 0 P

(4> BHERH

1. HETRH

SRV A G LA IR

(1) IRV b5 e P LB AIE T 80% CHEe T M b 0 I L
LIV 50%) , Lot T AT AT S P B AS FE B  M
] 80%;

(2) RIS 51 H E AT B B & 20 36 5 s, (R
ST 596 (DL kA B0 7E— LU (BRI, Seh e R L B A
G TEUMRE A S

(3) A ILGHA 5 A RATIIE S (F— % 77y R S O 0 A I
STFED L B AR e VR 10%.

() I BEE R I 4 e AT — 5 A A AT IS (508 w1 BB A
FRFIRE E 0 AT AT ED SR 10%

(5) I BT M4TRLE, 30T AR I P L 396

(6) 7 BP0\ E 4B o AT 0 — R, AL R RY 10%

(7 I E T2 5 F AL G, A b — 2 5 FL 3 A P LR
0.5%;

(8) I BV T — B A K0 P S B M E ), i
) 10%;

(9) KA BT (04 WV P2 SRR 2, ST R A V7= 1 209%

(10) 34 BT 17— (B — {5 FI) V= SRR S ), A 7
RSB 10%,

g

=

i

T

«.H

40



BT RES

- ~’s First Seafront Fund WP CHEH)
(11) ARFESEHNEHP ST IELES TR — RGNS R B = L RFIES:, A

15 L R P SCRFUE S & T RRE ) 1096 5

(12) AL RHEH T35 A PF N BBB L L (& BBB) (% = i 4. &g
BPECFRIE S W], RS SN NS, NG R Z Hil
3AMHWNT A4S

(13) MM r=2 5 EERATHRIE, ARG TR SHAN BT AR MR T, K
B4 BT FR AR RESR B AN I RAT R A R AR ORAT IR 1

(14) AFEEHE N A [ ARAT [ [R b Ti7 S 3047 65 2 [m] ) 10 B8 < R AR5 o i < 5 7 14
{EH 40%; i [l IR K RN 1 4%, it [l A 2030 5 AN 15 100

(16) AFELEIHNE RN AR ESITA — X LN AR R RERE, A
R % BT A A B R 15% ARSFEANEHENATRRASFEE X LA
B RATHI AT U S, AR % T A R UE RS 30%;

(16) AHE F BT TN SZ IR T E A TH A1 4 5 7= 1 E 1K 15%,
PIRES T s R A m] R SHF R FE SRR 2) S R 4 i HE N A R R BUE RS A
FEA A TR P BRI, 458 BN AN 3 Bl B I 20 14 52 R 8 7=

(17 AFEEHRGEIAES T 7= i Ko ERIE 25 0 H A S A 38 5 6 F T J i
[0 WA AE Zy B, T 52 R P 5 O SR I 21 5 R 4 ) 240 5 I A AR R — B

(18) AFEHHFREZIRIUES, FEESE AR F AR b ERE S S e, 55
S B NTEA I G FEAE D b B A 2 S B VR I8 2 FRAE R R EU A3, AR L Bk AT 48 8 . J
S NATI R W v 3<% it e RN ol - O B ko) i 3 AN & N
o 58 % o XL

(19) AHEEHe ot oo 2 b S0 120 AN I F R AT SR 10%, JF B
R T EE ) 10%;

(20) AELS5RARATRETE, NIEME Tk L) BRI .

1) ARESIEATFIAE 5 H B, FAMENRA A L A I 5 4 5= 15
11 10%;

2) RESEMMZ S HHL, FFEMEANNRGAOMESHEIMER T EZR, 5
S G BT P E I 95%: Horb, BMMESRRR S i O & 21 H7E— 4 LA I BUR
i) « BUIE. BEF=SCRFIESE . ENRE ST OIS mEm) &%

3) RIEGAEARMAZ S HHEZ%, Frf szt &AM E AT e R A MR RS
A 20%;

4) RIEGFRAMBCER T EA RN SZH BRI EAME, &1t GLETE) N
RF A A A TR T I SR LA I DR € s

B

x

41



BT RES

l ~’s First Seafront Fund HEWH CEHD

T 5) AL AWK S RIETE) KB IRITE A 2 o 4 B
b2 G H R TR ) 20%;

(21) ARHE4 ST B 404 5= 1 140%;

(22) AR R ERIE IS 2 HE A (JEE AR 2058 1 HAR 355 R .

B G NE FH B M P= 8 BIE 5 A7 A SRR, S AR 4t AR B B0 SR 0, ol e
T B3R B A1) P AN R R SRR A o 7 T N3 R G T 7 5 HAIE S5 07 A Rl 1) L B
B, RMREA AR E R 2 A R

AFEGIETFIRHAT AR A VL 2 0, N SR SR8 NI PS5 a2
S AT AR

bR bk (2) o (12> . (16> . (17 Tish, FEZE. MRS KT A
B B UBIAS B A R B BN 2 A TR R U S T LU AN & bk $ E L 45
(), AN MTE 10 NS5 HPWEAT AR, (HH ERIE 8 2008 RIS TR 4b
BN Y AES AR Hile 6 H WEES R RS LB & e 5T
WA RL5E. 1E EIRIARIN, ARESETEE. RPRIEN Y aRE a4 E. &
SHE NSRRI R S B 5SS FEMZ HEIE.

AR U E T T BOE B T EIR IR, WS T ARG, R ARSI 4
GREMLE, HBEATESTEF IR AS G, WA BEA T S2AH KCBR #1 2 LA 5 /5 1
FLE it o

2. 2T

NUE RS AR NI AR, B AG T R AR5 8 G 8

(1) AU

(2) 8 SRHE [ At N DK B SR AR IR

(3) MR TR FTAE ML

(4) ESEHAMFES A, H2 h EE 0 2 536 BUE I B ob

(5) MHEEEFHAN, EELEANBTE,;

(6) MFENFERL T BRIESFAE T ks e HABAS IE M IRIE 5758 5 i 3

(7Y WA AT HURT R EHIE B2 e 28 1 i Ho A s 3

HEEH NS ARSI LIS HIN . BT AR . zbrda il Ak
5 HA FAl KR T 26 R I A R AT BIUEJ5 B RS N AR B IRE S5, B0 A3 HU A
KRR G 1, BTG B 1308 H AR R U SR, 6 B & ke AR 2540 2 5
W, B yER aE o, IR A AL PEAE L], IR TS AP A B AT . A
KA Gy IR S AF R SR NMF R, FRHER AT AP . 8 KOCIAE 2 R A 4t
SEMANEFESHY, L= 2 PRI E SR . EEEHAEESNE DR
AR SRHRAE 5y AT W AL

42



BT RES

'anmummmm HEWH CEHD

T R R R JIOR B B LR LR, A4 T T B 4
Ff2E, HIBATIE TP IHRRT A S G, TS Bl e iRR ], SRR 5 e
HE, AHRELIESHEFFA NR2H L.

O\ EE&EE NRESAT AR K AN i 402 8 N K& 05 v

1. ARRX B AR MR, A2 5R%E EHAR NS EEH,

2 AR THE T M S5 HHE:

3. BEEHE NZEEFE e RERESMATHR AR, R ESMTFRA AN
) £ 5

4, FEEE N HRE FA R R ESMSTATE GBS 8
INGOEIE

W EERBRA GRS

BB N S S R ORAIE AR S TR B R AR B R C B 1R SRR B E R
R RIS R T R T R AR AN ) B BT

FGAE MRS RME % 7 ARG T 5S8R, HERIAR G S
ENE, RIEEENEAFEEEICE. 1= B B .

AP AR Fradi A = 2025 4£ 09 H 30 H (R&H#i) .

1 REHREES R HEHMN

oA G (T 5 HE G B PR I EL A
= (%)
1 ERE 8, 463, 108, 110. 47[86. 39

|
=
=
bl

8, 463, 108, 110. 47[86. 39

~

2 PEESEHE - -

3 |1 A B 140, 603, 310. 41 |1. 44

- P fi 140, 603, 310. 41 |1. 44
- | SCRRIES - -
4 |BrEEIRE - -
5 |ERhfTA SR - -
SN G il 7 - -
- s EWA R ENNRES | -
F

g

=

/

o
H

\

=n|
=

=
o

T AT E &S 929, 782, 247. 47 9. 49

8  |[HAh Bt~ 263, 108, 732.98 2. 69

43



BT RES

y First Seafront Fund

SV CERD

it

9, 796, 602, 401. 33

100. 00

TE: BBt il

e E ) 38. 87%.
Zﬁi%iﬁﬁwﬁ%m&@&WﬁA

JBCIE 52 Sy WL B8 1 e 2 Se (B 3, 700, 161, 612. 11 JG,

2. 1 MEFIRZATW S RHBABRRERRRALE

(I G E 33 NRMME G |5 R A LA

i (%)

TN VSO NN O 4 - -

B [REE - -

C [#l&k 3, 184, 280, 741. 48|33. 45

D [ BTy BVRSOKAE S RIBER 198, 360, 733,24 [1.03
\I

E [l - -

Fo AR - -

G | B ATHEEL 884, 741, 306. 37 [9. 29

H o[ AE Dol - -

I RS BAFAVE B EORARSTL [624, 509, 107. 22 [5. 51

T [ERnl - -

K |l 47,940, 377.00 0. 50

Lo [RS8 R 5 - -

M BB FRIBCAR R 55 23,114,233.05 |0.24

N PKF HEEAMALEGEE . | -

0 |EERMRS. BEMEMRSY | -

P |HE - -

Q | DA TAE - -

RS0 ARE AR R - -

S |&A - -

- |&it 4, 762, 946, 498. 36/50. 04

2. 2 MEMIRIZAT WV RIBRER TR ERRHE

GRlEs ARME NRTD o < B B EL ) (%)

AR 75 9 i 181, 716, 343. 77 1.91

44



BT RES

First Seafront Fund

SV CERD

673,591, 531. 31 7.08

316, 476, 610. 59 3.32
BHL 1,239,991, 683. 10 13.03
NGEA4 1, 288, 385, 443. 34 13. 54
it 3,700, 161, 612. 11 38. 87
e VAR RERA AT Kbt (BICS) .

3. MEWIRE A RMME L E ST E LB R ET 42 B R SR 4

FoRER (REAR BE B |[ARME o[5S T EE

5o (%)

1 [600563 [iEFiHT 6, 309, 433 (797, 512, 331. 20|8. 38

2 [300693  [E&SLB Y 12, 443, 493 |514, 911, 740. 34/5. 41

3 (002352 [ 12, 269, 713 |494, 837, 525. 29/5. 20

4102380 [HEHES 154, 312, 000455, 054, 576. 324. 78

5 (00968  |{E e 138, 056, 000|433, 585, 742. 07|4. 56

6 (688676 |[&#ERM:  [8, 183,987 [432, 932, 912. 304. 55

7 |00916  [JeUEHL Ay 56, 707, 000 [430, 228, 285. 50[4. 52

8 100956  [¥rRZE{AE [103, 888, 000[403, 102, 581. 52}4. 23
T

9  [300068 |FE LA 18, 947, 654 390, 511, 148. 94/4. 10

10 603713 |%/R5e |6, 103,691 [389, 903, 781. 08}4. 10

e FTHEZR S K H i i A0S .

4. WEHREFF R ROAFRELE

FPg (2w A ARME Go)  [EEESTEEEES (%)

1 |E K 91,127,293.15 0. 96

2 |RATESE - -

3 [ERfiE - -

- T BURMEERNGT [ -

4 ki - -

5 il ke AR BT 5 - -

6 [PIEE - -

45




D WEFEES

P First Seafront Fund PSS CEH)
T [ATE (RIAZHRAD - -

8  |FhkArR 49, 476,017.26  [0.52

9 At - -

10 |&it 140, 603, 310. 41 [1. 48

5. IAHIARIE A SRUME 5 ST 5E HL I R/ HEFF BT T4 R 50 A A
B (TE R AN (e R N K NI E o ik < B 7 R L 451
(5K (7o) (%)

«_N

J

pu—y

240021  [24 M EE K 21 1900, 000 |91, 127, 293. 15 0. 96

NS

112515118|25 RAE4RST  [500, 000 |49, 476, 017. 26 |0. 52
CD118

e ARFEGARRE WIARMNEA L B 67

6. R & HIARIL A SOUME 5 H & T 7= 58 HO B K/ HEFF BT 48 37 SCHRRIESR B3R B A

Tco

7. ERIRIZ A RE S FE S B HE IR/ HEF AT 4 SRS 4

o

8. & WIRIRA SO E o H S B 7= 8 B K/ HEFP I R 48 BOIE B3 BA 4

o

9. & HIR A HE SRR IR B 2L 5 1% 0L Ui B

9. 1 REFREZESE R PRI M2 A

Tco

9. 2 AEESHEF BB R FBOR

Tco

10. |EFIREE SR B ERP R HHHHH

10. 1 A E B SRR R BUR

o

10. 2 MEPRAZSHE R E S RG-SR R A H

o

10. 3 A3 B8 SR 8L B VRO

Tco

11, JBEHEHE ME

11. 1 AEEHERRET B IEFRRIT ZAERPRA B R BRI LRAE, BRE
W& mb i —FENZRATES . LTHIER.

11.2 A& BRI +LBREEAEBESEFRNENEEREE.

46



BT RES

.ﬁf First Seafront Fund

SV CERD

11. 3 EA =M%

5 2R et/ GT)

1 17 tH R IE & 748, 380. 02

2 EYSCIE 77 B K 249, 875, 745. 56
3 IMidiie il 4, 215, 958. 55
4 NN -

5 82 HR 8, 268, 648. 85

6 LN EIVLIE -

7 HoAh -

8 Gas 263, 108, 732. 98

11. 4 R G FIRIFH B0 TR B B w5t 35 W A

Teo

11. 5 e HIRAT + 48 R H AR il SZ BR 1% Dt ) Ui B

T

11. 6 FHEA GRS HERI AR ST R H 2

BT & BNER, Iz M & TaeH R E.

(+) EEHNLS

He B B NR MRS HRSY . DSBS B IR T 0 SR U A BRI E 2 B 7, (EANER

Y
%

TG — B, R GHERARIGS . e MR SO R AR L. B A
8RR e P 0D A P S 4
RO TR 4 P Sl g
i skt
et |
paue| ||k
I B g g | 00 |00
wiEO e
#E® | %0
@
2018. 3. 23-2018. 12. 31 —2. 32% 0.62% -13.24% 0.91% 10.92% —0. 29%
2019. 1. 1-2019. 12. 31 8. 34% 0.61% 2. 58% 0.79% 5. 76% —0. 18%
2020. 1. 1-2020. 12. 31 56. 99% 1.57% 5. 13% 0.89% 51.86% 0.68%
2021. 1. 1-2021. 12. 31 119. 42% 2.38% 23.51% 1. 12% 95.91% 1.26%
2022.1.1-2022. 12. 31 | -26. 02% 2.09% -16.07% 1.19% -9.95% 0.90%

47



BT RES

,; First Seafront Fund

SV CERD

5023. 1.1-2023. 12. 31 | —13.67% 1. 02% 2. 63% 0. 65% —16. 30% 0. 37%
2024. 1. 1-2024. 12. 31 7.00% 1.39% 14.16% 0.93% —7.16% 0.46%

2025. 1. 1-2025. 9. 30 36. 43% 1.42%  —2.73% 0. 58% 39.16% 0.84%
2018. 3. 23-2025. 9. 30 | 239. 92% 1.53%  10.53% 0. 91% 229. 39% 0. 62%

48



R RE
) PlaARRS PSR CEED

T EE&KW
(—) E&F™EE
T BMEA TR R S A B RO MIETR . BATHERA R . B GRI B & HA
B IIHE AT
(Z) BEEHHE
He G B EHE R TR R B B RV D 2 B S B A
(=) EE&MHIK )~

B FUE MRIEASGEAE M BN AT I &K IR DL
BT AL K. LRSI SREE N RETE AN EeWHEIY
AL B LU B A V72 U DA At i < 7= 7 AR R ST

(00 FE& MR E AL 7>

AWML TREEEN . REUE NESHEIM Y, FHFREETEA
RE. HEEHA BETEN BN EN U DI B YA EEE
SR TUE, HOIAAER AL S P AT AT RGBS S0 BEARBUR . BRURIEANE
AT (HE ) BIRUELL YA, SR P AL -

HEEBN . HETUE NERRIEMAL BRI B B RVE B 5 i <5 SR R AT S
B, BEEMEAE T HIEEM . B E N BRI S B AR AL, RS
FLRE A B P AR S A AR s BB BN IS AR AN R 22 e O 2 0 7 P A PR 152 AR
PSS AGAH AR - AR A BRI 5155, AR 3 & = s i AT

49



S BB REE

ﬂf First Seafront Fund PSS CEH)

T EERHMHE

(—) fEH

AFEE R E HOAAREESAHCHNESR . JHIR S 5 28 &y H DL B S R 5
N A e B e A B AT H .

(=) fHEXSR

BEFWAEMRE. BUE. BABIHREZA . GHRARITAERAE . MBGRIL. e
PR TR AL

(=) fHEHE

1 AEZRAE 5 B BT B ik 7 1 il 1

(D ZH A EmANEsE (BRERSE. BUEE) , DIHASE HAEIESR2E 5 Bk
Ay A M5 AEH TR S, HEEZ S HES 5K K A B EIE
I RAT WU A R AE S UE SN A% I ORI, DUl &2 & H i QGsAn) flE:
A by H G G5 R AR T B R A B Z7 AT WAL AR SEMa 23 A0 A 1) = RS 1
A SRR M BT T L E RN R, AR 5 i, #E A s [
— I EE RIS AE AN B AN B BT 358 1, # EE A i T 3 43 A 4L

(2) A Gy iy b i a8 5y s R Lk (R e W an b COi A RUE IBR A  a L
5 = I AR AU SR AL PR AH N it A= 1 AR A B O A 4

(3) XHER G iy i se & v e fii e, #l8a: HWCR e v fliE 4t

(4) XHEAZ 5y BT i e R e Lk () B3 72 SCRRUE SR AL SRR 7, A H A AE TR R T 3%
I SR PG (B AR o A B AT A B A A BRI AUMA I A o B, NERREEVEAS B
AR 21, FFETE DU AR B I o 2 R

2+ AbT R BT ) A AR 2 B X 40 T I L AR B

(1) & B BCBOA AT R ISR, Al HAEUE SR 58 5 I HE R o] — i
SRS E T ZHEZSH, UL — Hmh et fhifds

(2) BRATFRATAR EWMIE. FHMAGE, RAMER RS E A RME, 7E4h
HEARAELL AT SE T A RMEREL T, A E

(3) XAER G i KAT AR L BRI LG, AR T A GO,
N LE R T 3 BRI ARANVE Dy it & H I A SUAME AT A X TR R ik R g
RETEH L ROHMERTE T, RN 1Tk N #ET R, Bl itt& H A SSOME:
X T AEAE T 3% B e i i sh AR RS OL T, TSR B A 1 HoR B 2 A SeA A

(4) HIRATFRATHWHBUE NS, F—REELS T B, %250 B
IR — B SE A AE T A A s AEATFRAT A IS UE RS, R EN BT A
KINE W€ A oA

50



BT RES

l ~’s First Seafront Fund HEWH CEHD

T o WA EHAT I N E A B R A, A L DR S B AR L
ol 2 H A A A EL . X BRAT T T 4 b LA ] Wi ot et s 422 L SH = A (B A LAA B A3
IR SE it A 224 1 8 I — 4 O BHE AR A (BT O A o X T S5 45 BN TR S LA ] 5 WA i
Fi, EHEEACHEIER CEHED 5 ARATAE B ERR %I AT 2 BT B A4S BEAT Al {E -
AT AR L, HEE =7 (S EN R R IR BUS EAAS fi0:, ERATRIR S — i
HMRAAEY 25, R TR T AR K AE KRS BT, R ARSE.

4y AFARIASE VA

FEA IARAT S A AR BB A K AR R, AL (AR 23 H A A ALE N .

5. FBUEFFATAE fh RS (B 77 7%

(1) WFFA RN H RS2 8 H AT H 1k, E58 5 RIBGIEH AN A H AR IR 28 5 B
FER I ZAGE I s A E R BE AN, B 5 HIa TR R A AR
W, HEGEAE oy H B b8 WEIE 52 5 H e 5P kA T BRI, ¥SHh
BB AT L B2 A7 SR B FAUBE BT S A O BLAT T O S AR R R, BRI S 5
wifr, e~ e

(2) BURATAR EWBGIE, RAAMESAR E 2~ e i, A SR AE L A FE Tt
BERSPERITEI T, %A

(3) PFFA BRI ZAHRIERBAL DR IR S ERATBUIBGE, RS E SR
BN SO EIAT A . AEAESARME LT ST R A RME RSO, AR AT A

6. AT BARILEL), —BUUNE 2 B 45 S 34T e, Al e 2 H B4 H pr
(1, HEAIA o HIG 25t R R AR R, SRR se 5 H a5 S A At B

T AT AT DR 55 =07 (S AR LR 32 B3 2 o U (0t e T O 22 6 P At 4%
e

8. MHETFE W RBET . Koo, #E . Woo. HooSEEE M ANRMICER,
PAFE At 4E H b N RARAT BRI AR LA 2 A 9N R a4 i

9 HRAE KRB W BRI T, eG4 BT DR 28 E bl ], DL ORI
(LIPS E

10+ QAT IS R W % B IR T VA AT A E A RE R WL S BRI 2 SO, B BN
FHRAE R ARG DL S 2 AT N SR, SRR AE S 2 SCHE I A% A4

UL 6 T2 A ik R i e 35 B 8 N AMBE SR T 3758 5 ELIK EL MLl 90 K ) B b
A2 5y 3 P T AE L HRVE AR 52 ML AZ IR A8 TR 5 A Ik BB F BT 5 2 1 S U4 A
{8 5T PRIBSCR E T 4 e R A i R B3 < S P S B < 15 £ B A0 M SE S < 22 S
B SR AE AR IS B A B 1 S BRSO H BEAT AR L A it 1 1 4

12 FHRIEEE I A S B BB T AT SR RE 19, AHRUE o dnAT g o0, 2[5 5 5
HOE At E -

51



BETRES

l ﬂf First Seafront Fund HEWH CEHD

T SRR A SE ST N RIE S R e A R I T R X
IANE L 2 B R RETE 70 e 40 S e R AR, N SZ BIE A 5, KR A B I
ESPRPN RN} 37

WRAEA RFEE, FES T PHE T NS ST ER S R SE N K, &
ReMEe it iUE iR eE AL, Bk, si5AREA RN -, Mgk
BT SEIEAE EFE R Ja, A IRIE R B R, 1L G B I e B E
AT XA A A A

() MHERRF

L B AU E R AL E H PTG, SR B E R DA H 56 G 0y 310 AR
Hewmrh 5, E#RE]0.0001 76, AU EE 5 MUE RN EEASHEMER, WHEME.

RGBT REMEE H RSB M E AR S BUTE, JHEE A .

2« HESEHANAMEE BN RS R E. ARSEHEARIEAEEIN SRS
5 AR AE B A5 AL LA R Ak o B8 BN E F N R e B0 (5 ER R R E B a2
REBHSIREN, ARSIEEANEIEL R, hESEHAXIN A,

(I MESHIR A

BeGE BN SIS NRER IS EE L 12 & B A i i DR g B 7 A (i 10 A 1
Phy B . MG BIHE NG 4 CLAN (558 4 60 KA AR, v EE G0
WU EE R .

B 5 TR 24 N R A% DA 20 5 b B

1. A E R

A piafE T, R TRSE A SGEEEE A B BB
BN B B G A EA R, B NI SR, B DR AN 250
TS EARIE 2 BRI FEN (ZIT77 ) MEZER KL TR A AR R B 45
WA, R T

R EAR N E BRI EART: SR RRERS . SdattmEs. fuhiriz
. RIS ER . MARSEMSE. MNTRBRBER SR ZER, 5 RFETWIA AR
HCPABETUL . AR ABETEA, WIEAF I, TR IE AT

HI T ANRT 070 S DR R 58 N A28 5 B R B B IR A P s i A 2 4, R AN ]
U R PR B ZE R 1) 2 S NN ot 4 S AR 2 50, (HPRNZZ US54
FHNTIRLAA IR IEA AT L5

2+l VR A )

(D) fEEMRORE, EMRS BFHNIERBURN, A IR DU RS iR 2
Jis K EEATHE AR, PAE IR AR A R AR R A AR ST R T A E AR
FEJ7 R B P AR AR R, 45 9 F NSRRI, A E R R ST W B R R

52



BT RES

l ~’s First Seafront Fund HEWH CEHD

AT AL: & Bt (L7 LB, JF LA Ph 525 10 4 3 A A e i O [
BEAT AR MRS IR, UL 2R AR R A DA (AR IR TR T RO BE IR I DL 170 5 5%
HHENBATHON, FRORMGE IR CR R .

(2) fEEBRE DL WA R B HE AN EREBUR 7T, AR EES AT, JFHAN
MG EAS R A R B HE AT, A =T 8.

(3) PR EE R T FRAFAS A A ) 2 3 NS L2 iR A AR 55 o (E bR
RSV NS E AR T DT WUR B TR A AR ) 2 A IR BN A BRI AN 2
TR AT 2 3 NI AR ( “5248057 ), WIEAE AR R DA 7 B 2 52 455 Ik
A L STAS AR A2 < ARV TR P X RS AN 4450 1 24 35N 2 AT BEORSATAS 18 R AU 5
WRFEA LB/ LFEN ORI AU BRIRIE S 245, WS40 M Ak og
BRAF G LN _E 222 AT A AS 53R 3 1) s R L L SIEBdst 2K (1 22 808 73 ST 45 A 4
HHR DUETT -

(4) fhEAS R AR R WS AR BRI A (B 2 1 IE R T 1 75 2

3. i EE R AR 7

AR POR IR, A7 R NDL G R BEAT AL B, ARER RE 40 T

(1) B ER R AERBR A, SIB AT 23N, AR A5 B 5 A 10 L DR 1
SE AR A IR I ST T 5

(2) HRAE kAR DR AL 2L U B30 22 2 A 140 3 92 068 R At B 8 3R 32 458 2R R AT P
fitis

(3 R AE A (L R A0 T U 50 22 2 A 7 140 73 92 e A AL R 10 DA D BT S A S
AR

(4) WRIEEEFRC LT, TEB U eSS H 1, diEe i
PREAT AL, JFAUAt (B R R BE IR 13047 Ok 9 3 AT R A

4, B BUTHE G E R B AT

(1) FEEHBE T NIRRT, BN YW P U IE, SRkt eitE
N IF RIS BRI Bt B 1L 4R R — 09 K

(2) Hi i 221k B HE S A0SR I 0. 25%H, JESHEIE AR Y@ R EESHEE A IR
EHEME & &5 F IR IR ZE IS G O BUAHE R 0. 5%, JEEE AN B A S

(3) AP A QRANE B B ML S A ), AR E AL 2E

(73) HEHERHER

I BB LAIETR « WI6L5C 5 738 5 B H s D8] At Jd D1 452 M

2+ IR P BUER G E BN . S T8 NTCIEMERA VP0G 5 5 5 I (E  ;

53



D EEFELS

~’s First Seafront Fund WERBHP (FEE)
3. AT —Ah{E H 2L T =13 E 50% LA B BB = H BTG AT 23 T K T AN k% HER A A

EHARTI A RMEAFAEERAFEVER, S£5ESFEE NIE 5, NAEEike
(HIER

4. EENERL. B ERE M 2 AR A FIGE BRI

(B ESHFEITEN

MR A5 B EE R WP EAN R SO HIHE RS E AR, REeE
NI SGEAT R . e & BN T REAMEE H 22 5 855 T 524 H 5 G 5 HE A
WHFEIF IR G T EIEE N . FESFEE N AT A RE RN G KA G S8 3
N> HEE G PR i E T LA A

O\ FRBRFBRI AL E

FGEIN I NI 10 BUEAT AR, PG R 22 AME 2
S AT EAR R AL P

HI T 52 5 T S S AR S 5 A R RS R R, s TR AT B0 R, e A
FESIEE NBRCERIULE, &Y. SHENMEEE RS, ERAREIZH RN,
HT I R G B P A (B R R, R BN B N BRI 2 5T . (HRE G A AR
FEEFUE NN SRR R e 2 1) 43 Tt v B 0 e b 3 B ) 52

54



D wEFEES

First Seafront Fund HEWH CEHD

+ =, BEERRE SR

(—) FESR IR

S TR AW . BB A SR UHEAR S R AN AN SRR AR S 3 R
IR, e LS B 2t 15 2k e A IR 2 Fe AR B et )5 1 AT

(=) BEEFHoERE

B < T P73 FE R i A A A 2 C R T ) < oK 2 BC R 5 R 20 BE A o s B i
IR AL

(=) ZE&lsoBeEN

I ERFEARBEEDLAFMAR T, AREFERG AR Z N 12 1, &Ik
WAL 25 23 TE LU AN T2 0 ] 2 FE R K 10%, #5 (GEEATRD AR 3 A H Ak
AU AR 73 5

PNV Gt W T L P s AR AR LSR5 O e <l B v 5 e e A S -1
R 20F B Bt ey BUEAT BB IR AR, AR BOA Rt 2 o)y 3K
R BT LR R Ry AT YRR 7 S, 28 B R BB S H Y
B 3 B ELRE BB (R I e 2R B Dy ik 0 AT AR

3+ a2 e 2k S i AAHE A REAR T IR, RT3 e Se 2 7 G B ) 22 <47 800
TR I 25 A BT R < A 28 0 B e A0S AN RE AR T T

4, F—EEhHEA RS R

b VEHHEBUE LR A HE M, MILHE.

FER B B A AR ZETE SEARMIFE R A OL R, 348 BN AT A I AU VR K
HIHR T IS 18 LA B el 7 BE BN, TR AR ZEH IR S AT A AN K, (HMN
TR St H TSR E B A

QUPRLVE iy WS

B s 73 e U7 8 S B ARk WAL s 2 FE A v R T B EEAE L i i o e
R B IR o BECECE K LB B R

(1) W AT RIOBRE . A% 5L

AT BT R i EANGE, IR EEIE ANE, KR (fF S 9EE
%) A RPUEFESRE A A -

e 2R R H BE R W it 2 Ok v H - CRIAT ) RO THSEABE HD - i () AN i
15 M LAEH

(73) Eghm o RAERTH

B iR 3 FCI BT R AR IRARAT P K B At T 82 2% T i 8 9838 B AT 7R HH . S IBTE L
ELARNT—EEW, AR TSHRATH IS A TEL A, S e Bl WU AR 2k e

| |
§

=

o

5

55



D) mEFEES

" First Seafront Fund HEWH CEHD

56



R RE
) PlaARRS PSR CEED

T=. ZE&KRAHSBK
—) EHEHHL
L A
2. WEFEA AR,

Y BRSNS P
EEFD) ARG SRS RIS, AR
A N K2 S
MHIES . 15258 5 P A5

8 EFE. WIBIK /T IF B L HRAT IR P 437 3% 5
9 DRIBCBE ARSI R Vi PN (10 A P K 28 5 Pl i ) e 532 1T 7 A2 1 5% T 5 B 9% 5
10, FIRE A RMEMN (FeaFED) 2058, AT ESRE G tha SCR AR 2R AT .
(=) BESTHATRTE. THRIMENSIAN TR

g E RS PR
AR G ) B SRR AT — H BRG0P A 1L 20%4F 9 SR iH R . A BB AT ST VR A

H=EX 1. 20%+ 44E K%

H AR H ST 5 457 1 2

E i — H L4 0 7= 14

BEEM BRI, A RIS MRS 5 588 BN — 80 M %54
¥, BIEAY 5 NLTIEHN. LR E MK AT R 3T, e EHATHFHH

HRESRRIES. F@ke i REHE, SO H IR
2. BEEHRE ANRIFRE
AR L (IFTRE et il — H ISV E I 0. 20% 00 4E S R iHR . FEE R it 55k

H=EX0. 20%~+ 44F K3

H 83 H ST I 5 G40 5 2%

E AT — H 5 S %=l

BEFEE R HIHE, #H AT BEESFRE ARIE F 88 H AR — U0 5541

5, EIEAYI 5 AN TAEH M. B E Ik 7 BT T 830, FESE AT

HBEG0IRIES . HEZEEWRH. WEHE, XATH M.

Bk ¢ () BRI R 3—10 TFRH, ARHEA KR R E
o LR EFHIN A, RS RS NS = S AT

() PIINEERAHKTAE

o7



~ BiIBFFR
Eﬂﬁgﬁ{%ﬁ FSEHBI (D

R AN A FINIE S BT

Lo 3 H AR ST N TR 47 Sk 554 JBAT S5 S0 90 3 B 2 o 7
Rk

D o4 R A 4 R A ARH 155 i M T2 2

3. (H4 AR A HIHIE S,

4 FARRE AR e 5, o M 22 T R A B\ I 4 2 PR T

(PU) 4T AR T AT REIE S RIE IS, (eI R (3
) W RIATIE ST IR, RS, I e L MR A R, JE A A
RN SR T 70 22 5 A R B T8 6

(F) HeBil

AT G R P R 1 B, LR S SRR . VLA

58



S BB REE

ﬂf First Seafront Fund PSS CEH)

T, EE&ER5H T

(—) EE&SHBOR

1, B NN SRR

2 BEMSTHERANATERER 1A 1 HZE 12 7 31 H; EEERFERENSTHFERE
ZAREN: R CGEeERD) AT 24H, ATBIRAT AR

3y HEMHEUNRMNEIKAA T, UANRTIC ALK AN

4y 2T AT B 50H R R

5y AFEGISTENK . JLAZE

6. BEEHALESITE NS BREZBNSUIKH . BT HE 21
S FEIRAT RIUE gl 2 e R T IRR

7. ReENGA SESEHNME SN S THZE . RG] S5 BT O F A I
Ji N

(Z) BEEHERHTT

I, ReEHANRESEEEHEN, ReFE AT K EA IS 5L
BRI VH TR 55 P S FLE 2 TR AR B < (R £ P2 I 5 1 R BB AT i 1

2+ IS PTE S I EN 0, NS e P A .

3. HEHNNNA T EH i EH TR, JUERESITE N Ela i
HENFILE (BEBEEINE) WA RIEEREHEN N .

59



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

T, ZE&ERERHE

(=) AESEEWENATS GRS o GEFENE) « (ERIEEEE) |
(e aF) LHMARME . HRIEAEINE B PE T B8E . HRET5
HAEFME R, I NI EBTE -

(2 FERHMEAFA

AR GAE B XS NOREGEHN BN, ARESHHRE NS
S B A NSFEE ATBOEATD ERER 2 M2 M A RN B AREARE N

ANHE A5 B R L5 N AR B SR AR A AR 2t ARA R R, $ A A AN o
[EHE M2 RUE I i 5 B, JROREIT RS B st HEmlE. g8, Rk
] B PE AN 5 131

I A5 SR L5 N R A IR M2 FUE I R P, R T 4 (1 2 < Rl e
R 2 i€ 1 s EVERR) CBURRIRR “4REmt]” ) SKdag LIRMIRuG (LU faifR “45
SEMEE” ) FEA R, IR SRR E REBIZIR (EEE ) Z5E R E ATy & W
o R AT 3 115 BBk

(Z) ARIEEE DY S NK G ATITHEENEEEE, AA TITN:

1o BEICHE. IR P UEMOA B B

2+ XHIEFF BB STEAT T

3. =i AR B AR AR K

4. RSB R G FN L I NS SR BN

5. BHALMTHARN EAMATENHLZ VTN AR BT 1L ) S0

6. o ENEM S SRR AT

(IO AR G A T3 e (045 2 NER R SO . RIS RIS SCICAT), A B4R
S NRARUEA R SCA I A 7 — 8 AR SR Z 8 AL, B SO i

ARSI G N TR A5 R BT R AR s BREF RIS, SR A oy AR T,

() ATFHENESRF R

VIR S AN S EYSROR R

I EEHFRAH. (FEeaF)  ESEEmIL EE™ M spHg

(1) (EEaF) 2R (REER) HFEANSTBM. X5KR, PiHEken
WA N K BTN S BARRE Y, UL B i R 55 0 S ik e 1505 3 B KO 2k 14
HITE AT

(2) i < U T 45 I 24 5 K PR P Mt 3 e S T ik e P 58 3 TR SR A B R 00, ]k
SN FREE Al 22 e, BBt S i ARE . XS R R . A5 DR S A e By
ANIRFENS . (EedR) £, REHFRMBNEEREEREER, e
BN AE=ADTAEHA, AR EREREM b e i

60



D WEFRES

)/ First Seafront Fund AU CGE#D
fifE BRARER), REEHARDEFETER K. Be&ibalEl, ESEHMAARE
WS

(3) RS LEMVCE T E R ETTE NG E ARG RE & Ss s
SR IIRUR] 55 R AR RS

(4) gy dh BRI 2R B G S U W] B I 2, A Sest F SR Ay B i 2
SHMERR. (Ee&E

W, BERTEE e  Ah BURMEEL, B AR TR E Wk S Ak e LA I

BEV I s FE A i B HAtf5 RRAERER), HeEBARDEETH K. 3
G LIRSS B R i BORMBEEL

HEHFERIEETEIE TG, ReEHAEERSRIURER 3 HT, Kiked
S, (EEAF) MEERARCHN L BEEIA RETE AN S (e
FEY « REEFE BB .

2. BEeMBRENE

S B NN A e 0 UK 1 B E B R S U E AT, IR RS
A5 BT e B L.

3. (FEEAFD) EMrE

7/

m

(BEEEFD) BXUE, IR BA e B B e AT, S BN 2 206
JEV O 3 — R 4 B (BN 3 4 B AL

FETT 40 75 PR Gy B0 I B B [ 5, i < A8 TN 24 7E AN TSI H BRI H
TR RE Xt e L) Aty A M X e B B 1 26 < B A T < 47 20 R
THFE

B S BN A AE ARG T R EREE BE B Jm — H IR H , FE48 € 0l 3 5 14 FE AN 4
JEE f5 i — AR e A A (A i 0 A0 3R T B

He O U L JBE | A

HEEBANAE (EeaR) U EE B SO LS e BRIl
WS el At (T 55 SR R HA L JBE R B R, R ORUE S B RENE 75 2k e (5 LA IR ot
b 0 R B B R AT IR S R SR

6. HEeUE MR, BIEEEFEMRY . SRS A ST R

RS EHARCAERESR L HR=A W, il 7e R e F RS, RERERE S
WAETRE MG b, PR RS PR TE A S SR E R o BREEERE PN S
TR N e BATUE R . B SR 55 B IO = THIT 355 e i

61



~’s First Seafront Fund HEWH CEHD

SEHAN G LRGSR FRPANA A, il e i e rp ok s, ok i

BRAEARE M, IR R SRR PR A B AR E R

BB MIERREAE R Hle 16 M TAEHW, il e it &R EmE, KR
T BHATE ML b, R EIR T SR E AT B3R e i) L.

(BEEEF) AL 2/NAM, JEE AT UG G AR bR S B
LR

e R BN IV 2 4 ik < PEE A 5 AR U3 5 P 90 i e < 2 5 B A D0 S L s 1 RS
PALIE

T A LR — B A i e A B B A e B A 20% R I, PR PRI
AR T I A, BE G PN A /D B RS G IR RO 5 BT R SR A A EE A
B WUR R AZAL T 2] s IR ERA B G b RS ST 45 R AR 1 L
72 i AR AR, FEIE M 2 AR R RF R 15 T R A1 o

7. IR

KIS RAEEREM, ARG BPEE ST AN HLE 2 HWgfilim k45, IR 58
FRE I AIR E M b

R ITAR B RS, A2 4 AT RERT 2 A0 AR AT A A 2 B 2 < 0 0 10 (A% 7 26 B K
Wi )N B A

(1) FEEHBEANKE WA IT S GRE KT

(2) (FEEER) &b, REHH,

(3) Femttaiafplr . EeaIF;

(4) HHBEEEHN, RGN ReMIFeIY, EestE it Imssm,

(5) FEE AL RSOV PB R G MR AT, ZE . EEFI,
HEIE NEIER S MSHAON B G S 1. ST

(6) FESEHA . Y ANRTELI EITRAAE;

(7) BSEHMANLERA A Z T, ERABUIBR  H e B SEBRiz i A2

H

(8) kS AT K B A 45 SR 55 4E 5

(9 HESEHAMEELEENN BEEEAILGHE N TTIESFE M IHITA
RAEAZH);

(10) HeEHANEFARIL 12 PANEERE G2 ht, EeEEHA e
T NE TSI AT 255 N B RGO 12 DA NS > 2 =+
(1) W RIEGM . FERE NS FEEIEE WS HVRA BT,



~’s First Seafront Fund HEWH CEHD

(12) K4 N S B N B W 4 0 B DR o BN 5 M (7 B K AT
BUL T, FIHALT, ST ABIE TR ST I 1 5 A T L 57 2
S AATEAL T TR 5

(13) HELB I EHHE I > TRI I, HAHE A RILEM R, Shf
N\ B 55 HA T AR S 2R A 7 AT IO 2 AR AR IO, 5 A
BRI S I, A EHE Y 2 A I (IR h

(14) FEE0as 43 e 5 1l

(16) &P, L&, WM. W P TR . THR T R R R A

(16D BE A A A5 (8 B 1Rk B AR AU HE B 7> < T T

(17> AFEEITIRIPF AN JBE[A];

(18) K4y i HE EUATINL [ 48 1 7 2 5

(19) ARFEGEELE A BRI [R] 87 15 45 52 Tk [ FH 17 B AE 2 S AL [ 3 Tt

(20) AFEEEIFHESZ RN IR FIE BCER S R . T8 [Bl H i

(21) AW B4 v | R[] =5 T 1 48 i 2 5 e 5% % 38 8¢ ] 45 R K S TN

(22) B8 MK H 302 ML BEAT 5 15 I

(23) 45 BHER L5 NN AT RERT k4 03 AR A A e B ik 4 03 AR A A 72 A
FRFEA) [14) FH Ah 25 0 5 r [EIE M 2 R0 1 FeAth 350

8. WIHA

12 (AT AFLEWIRN, AT A LA 30 A B 12 T 3 b iR A% i) T 2 AT REXS
FEGAR BN S 7 AR S LSO B T RSEORBEN, LA AT R0 T R e A AL I,
FHOCAT B R 25 NFNZR G B2 SE R 2 B AT A TS, IR A I LA B4Rk 5 [
EH 2z,

9. FEEMEFRA N KRR

B S M B N R Ve FIL, SRR E 55 B ik o7 b B B & %, I T L

5

—_

0. BB AARIMIT IS B
AARSEERT VIR, TR ERAE TR . IR R S
W AHHEE U CERD SR EE B T S 0L, BREBRREER. el
PR TEOL WS TEARSE, JF 7870 #87m I U 6250 2y Xof ik < A XIS 10 520 DA 2 15 775 45 Bk
SE BB BORAR B H brde .
BGPTSR (5 B R

EARREG T VB RIESE, R R TR . R SRR A

SEMIR S AHE SR CEWD SRR 50> SRR A S 1 DL Sk B BN NLAE

&
&

63



BT RES

l ~’s First Seafront Fund HEWH CEHD

T AR B P TR T 0 PR VR P S PP T B 7 S P 5 T ML 5 0 T
(¥ EE AR T 0 A BT AT (K B8 7 SCRFIE S W Al RS < T AR A mP B B LR A 1) B8 77 SRR
TR B SRR SR T ARL o o < 0 B 7 00 O AP R oy SR 42 T (L o 2 v B3 7 LA R
HEF T 10 44 587 SCRFIESR B 40

12 FEGRBOEBOE bR I BRI R A &

B BN AR AR PR T o v ST ot AR < R R A o S R AN SR
WIS CREOHT) S5 ST 42 Ji B A R0 i R s e L ) SR A e o BB A ) BB S A 9
BRIl AR M S0 AT SR TR S A il Y b5 B A BRI 58 5 LK ELE AL
505 A i P S T 3 (N5 S DR A ), IEERILE

2 8 WA R P BRI 2 FRAE SR A4 P . B B K, B R AN
M TN o < B P i R LB B 1515 R

R BN FALIRENEORAET R« PR« 5 RER 7 45 58 I 75 A S
5 CEHr 5530 35 Il 52 BRAE SR 3B L -

14, A ERE I 2 U I HARAE .

) FRHEFFEH
FGEHN ReIE AR s BIEE G, RER AT Lm g
NG E BAE B EEFH 55

B fE B LS NAIT I F R EE R, NPT & P EIEE S AR &5 BB N A
55 SQHE I S5 IR A LE

FEIEE NN A A AN P ERERSREM GEEaF) MLE, i
SEHEAG S RS T E . U E . S A AR R A e IR T
BTSRRI . B EIE RS A TR A R S E BT 8
W B, JEmEEEE AT B E T

HEEHA . Y NN ERER TR - FIRTIPEARSEFE . ReEH
AN B FEE L 2 1) o B IE M 2 2k < F 7 B PO RO B R I M5 R, IR ORIEAR SR
PORE R AL, M. B8 .

HEEHN . EEITE NBRRIEER B LIRS B4k, 0T LRSS 7 248 Hofh 24
RS, HERMAKEN AR T RE N EERE, JFHAENREN Bk
[ — 15 2 2 — B

NFEEAE B IEE ST NA TR A A5 B B THR S R WAL hLe,
2 R AR RS, R R E DR S (&SGR Z1b)R 10 5.

64



S BB REE

/' First Seafront Fund HEWH CEHD

BN, S FUE N A BRI (5 BN, ) BT MR & e e
WA G B, EREA TR E . RNESHREE . AL e I3 3R R
AP T, A ERIHE B E RS M. AR ZER B R A o [ IE 0 23 2 F R0 AR 5%
E . AR B EBEE = 2E A5 SR EE S, A NS = 513

(B B RBE MR EEN

WIE U R 015 BRAT)G, JEEEEN . FEEFTE AR S A G R e
FRESTHAMEN, e RAmr. 2.

O\ FEBEEREEHBHER

IR IEGU , HE S B AR SHEE AT 5 BUC IR PR B AH S R

N NEIEWAR

2y GBI KIS WY AE 5 i iE vk B H sl FA 5 R {5 8

3. VEENEML. (EEAF) sib EIEN S IE R .

L) FEE(E BB EFH IEREI E R AT LI5E RN A .

F

(il

65



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

T8 REEHER

ARIES R AR AR, B KR B AR ERERIEA
PR BB R i A B A B R o AR BE R A 10 U o AR B e S A XU i 2
TR 5 45 5 LR B 0 XU PP 1T i AN — S0P IR, B G Al ARG 45

(—) WA

B PR TR T, MEFTHMEEZRAGFR R, BUaER. KoM
AZ Ty il FE A5 5% B R 3R (R s el 1 7= AR Bl NI BRI K R AR AR, PR R .
R PR R 2 AL A

1. BORRAR:

R B . SR ER., P VBOR . XK R BURSE B R S MR R A8, S8
RS BEEN, R L YRR T 7 AR XU o

2. G AR

b & 2 AT IR AR A, SR T A AW e ATt 2R AN AR AL, BRIl A
KPR A, T A AU .

3y FIZR R

Sl R R I E) 2 S BOES 1 Nk AR 2R AR . B2 B3R A i 25 AN
R R 2, R Al R % A AR . SE S 30 T M 22, JLIEAKF AT RE 2
52 BRI AR A R 5 o

4. EWAFEGE K

ARG ERGZ ZFR R R, WEEEES. sEg. TimErR. HoRE
By WRGL. B B AT RS S RA R BRI AR . RS TR RN B A
RIZEAE, HREMEATEE TR, 508 A8 A T BC MR >, RSB Ias
B BT AR T B I LTI AR A . ERARBE G T DU I 4% U8 2 AR AL R 2 HIOX ARl 2R
GUARE, (HARETE 4l

5. BRI KU

BT H MR ES R RENE, aRREBRPIK, &R E TSRk
(RIS & T e 2 BE BRI, DT S0 i 4 B 7 PO AR MBS 1

6. TR A e i 2R AR B 1) AU

T YA 2 T 2R AR ) AU 48 5 U3 2 T 2R AR AT RS 3 O XU, B0 — I A A
FHARE 7853 S X — AU PR A7 7E

7. PR AR

T 375 M 2T B i [ i Wi e SR e AR O B R BT IR e 2, X SR BT ok
R A% AR LM

(=D AR

66



o) BHFES

l ~’s First Seafront Fund HEWH CEHD

T e 5 R R A R A OB AR TR B R AT NGB 4T, 2 S BIIA
BEEEOL, NI B B 5 k.

(=) BERE

HEE AL ERE. ORI SRR HUKP ERSm B HHE B S A . 24
AR GRS UEZFI RS E S BRI, M SRR KT . [N, RN
P BT BRI L XSG B R Py 0 1 ) B T 4, RE A AT 2y Ve o X AT L A 15 K
PEPARSE, DAL < BN (RPN TE R AT 45, 2 o ik < PR DU WA 2 7K T B SR T

(09> Fshih X

1. RENEZF T IE B 6T, W BRI SRR . RERTTAE T
e AN T3 2 PR 2% o o AT T W 05 e RO B A, AHEIE S 58 5 I PAAT MEE B v, SR N RRAS
BB RRA G o BRAh,  F A B8 IR 8 P 5 SR W] e i itk < G A R R B 7 AR T PR A
TR S RS -

N ORI RS, AT ol 8 M 5 20 OO 5 B AR 26 BB B U R St L, Jeid —
FH RS 125 1) FE A I s S 1 R PR . B eI, HRE B B IR AN CRAIE 56 42 8
SRR

2 ARFE G BRI A XU VA ]

(1) FEHE, WEEZHET ], AL o N5 T Ak e AT (1 B, SRR %
2 A B NS, B KB W B, E 249552 F W FR O A B A e A AU
AN 2 ) P A R ARSI S B <A PR ORE SR B e 58 B — 8008 3 PR < 0 PR i
S FRI LR ERR . SEAERTAR W {5 ik < FR I S It X i < AR DU, DTS
R B DA NGB -

(2) AREEGIT NI FENUEIFA 5 I 4 EARAT (8] 651 25 17 5 S5 R S PR B i
WIS G Y, FEBGX GO AA RIFRaNE R i TR CEHEENKIERIT BTk
e BEE MMl TR , RN AT G5 T 70 B st (0 R AT WA Z7 05 TH R A &
S ERAE, SR VPSR L H I T A & 3 sh M MR E

(3) FEATE G M BLEAIRE I T, 2 BN AT DRSS 2 g 4 i (0 B 7 2L 5 IR0
o AU [ 473 B0 L LA 0 R 2 R [ B 73 A SIIRE ] o RTINS, AR ik < B S A7) U
A NAE BT TR F A Tk [ 35 < 3 AR 0 < A 00— 5 LU DAy, e < BN AT DA S
Jit SOE 9 7 B o] FS (R M o LA P TR A S U A5 I\

(4) ZAH4: 1T B St A FH BV B ARG B T, DU B RO B 1 AU o 4
EHANGSESILENDE, EHRSEE SR TR T, AR RE AR &
EEFRLAE, GaaSIRsh S TR, Xy m gt T & i, Fuks
ST T 2 8 BN S P XU B B A A B i, AR EAER T 1D SIS0 2 AR [m] HH
s 2) EHERSZERI RS 3) MELESIATIE IR 4) WOBUR L[] 3%, I GRS R

67



\ FEFEES

First Seafront Fund HEWH CEHD

HHIAT 7 R E GG T L 5% E T 5) BF el 2a— (a2 S
BEPHHE 50% LA BB M BUE R 225 1S R T I 0 i HoR A B ROR AT 3 80 A Setirfa A7
FEERAENER, 2 5ReEANDE 2, AReKEEReME: 6) EaEnl
il o

LG PN SR S M AR BT RN, AT R R B — e AR, A
(EHANBR T ANRE FRIW A o TBE (0] B A BE A A B TRE [ R AR IR BK L an 5 SRR 2> 7
o7 AL B R e [ B3 R st B R 5 SRR 1R B S s Ve s & BRSO 4
LAk

() BAERMEAR K

e A PSR NS 7 e e D P (S U s S S DS RIS | R A NS PSS
TR R AT R B SR A RS T 5 B ES, WS 5 . WA S R G R AIRTESS

BeAh, AEIHREEE IR GiafErh, ATREEINBOR RGN HbE B Z 4 T A2 5 1)
AT B 2 S EER S HRA AR 2 2. XM EOR MR ARk B RS E A &
SFEEN BICH . BB IESE 5 BT ANE R B 45 AL 55

(%) FAPERES
RS E B R, SR E SER . R G A R SSHUE XU .

(B BB R

1. EZERK. SFRBEEEENESRERRM MR ERRNEE. ERiEH
BRAZ By v R 2 22 Bl W) AN R R T S BB XU R AR o 22 UK 5

2. FARMERERINK . SARMHERERANE, BERMOSLRM, 7
HRIERKEMRT, MERSHARR. RIAWMAEIL: A MRZSITT MR B MHER
HHBEAR . RUSGL R, EARRRIERTRNEE ELNER, WHRT S
£ P22 R B R 5

3. WIS, B SZ, ARRIYIXE R B TR A S 5 BRI R KRR
HHEMATE—B, FHRERRA R RS TTE e 282 BT R XS

4. ATERBRRIRNG . FESEMERBPRAGH, WRMEBRIETHRELH
wE. HTERER. BRTHKENBEIBATIN, BEHEERABRRIENRSLR
RO I AT Rk 2 AR & R TR RN

O\ FEGRHKRK

AEGHNEHEERZERES, HEEREAIRERERE T AESRAFUNTRER

1. BERE ALK
FREANREUREE, BRERESMAMET 80%, TiEMBBETHKIRAERL
2. BHE AN

68



G WEFERS

First Seafront Fund HEWH CEHD

T FESTEARTARBUAUKE, BERARRLAL, AFESRETKES
MR, A RENANV IR G SRS PN, ZEAH AR SRR & PN, 4
MBARREA, BRREHE, mAEFEREER. HEFEENRERRLSEARE
MeATVARSRIERER, TR B XU .

3. WA G RBAKS: AR TIESEBOESRE TR, BEELSHRAEERE
BEMBHER S SHERFOT—NEFHIEN, HNIESFZHPTESFZ S RG AT
HT—#EERZ % HEF R INGFR, ARERHEA @ B BOE AT IS 5
Rr; EEBREZZTARAFFTHANE, = BT, B e s
TH I R R FEBCZ BT RS Bt B, 2 HBUE MR Se e, 3 H AR SR i A se
EREBOEHAT EAZ 5 KR

4. ICRR: ABRSRHRBBOBITHIRE, 73850 A PR TT SRR H%  3E
ABEHLENEZHSHILR, HAETRALHILE, BREXHHBL, FEIESFSD
SHARFVEATETHIHIL, FEICREERZ ST RERERX S, HFHEX 5 LR
ERREEILR, SAREREEIRCRRE.

5. TSI TS H KU

(D FESEIZRBOHRMER R TERT S, EHHHA. RFE. THE
MR BSBORE T HHA —ERIRE], TERMRB TR S AR, XEMRHERK
AR REXT 2 2 Gt N\ BB Y 4 T 47368 RRURERS AT oF L B Wi o DA J2 TE 6 ) R e [ 7=
A R BRI R IR o

(2) FHWHZZAMART A A BRTZHN, S5FERERFERE L EE
EANFR T A REER RS -

D FHEWHUESFZ S THREKIE_ L TREME, Hiha B BKEKIE 2 RHEN 8
Ko

2) RAEBNSEBAT S H ARBHELERZHNR 5 HA ABBER S H .

3) FHHIAE R, BERWREBRZIMAE KB, KA RET, &
BB s A T B VA AT S MR IS N IESR 32 5 BT IES 22 5 ik 554 B A
KI5 B R OLAT, BEAUESFAL 5 FTIESS 38 2 R 55 A B K 7T RE BT (3 4R ik 2 Bl S s A
TR, LB R T W 7E T 15 R 25 90 1B) TEE AT W BB 58 2 HAT KUK

4) BREFFREBBOEBRENE IR FH¥. LHARRKWSEHEEREREHER, B
BRI BB B R M BAZ BT B iES:, REEENEBBESEN, EAREIAN, X5FH5A
AR RIERSEs R I8 B EE A s 70 YR B e e S 1T BUAR T BB L T e B A UR
BB LW, W CAE S BOE R, BRI RBBGERENE IR HHRERE
ETii AR BHUIEE TS R FEERA AT EIESS, ATCAE ARG, BAGEN I OE T
ANBEH .

69



G WEFERS

First Seafront Fund HEWH CEHD

T 5 RERE. HTHEIESERAEERFEATRELERAE BEREREE
GHRSRERE, HEESSIRSEE R T A X B E Y R R L B4
HEEEPR AN RERAREBIEE M, DIRERIE A R N, B
WEE SR, RO ER. UL EETRLATESREERE
K3 5 R

6. AHESTIRERE S BERF AR BN T HFEOTL, ERERIEERE
P B TS BT 0 R R BN M S P R TS REAT RS, SRR
B OB AT

7. BHETFRBEZRESHRAR

EEERAUACENBZINES, BTRESRIESEAYEN, FEBERTs)
PR, FEMATRSEA R SBERIASN, SWMEFTIR, FHST0R IR IR
BZIRES, BT A B4 BT R FI MR AR 2 .

8. BT B =R R

FELBFEEHABERS LS, BEXHTSR—HASERNSM TR, %>
TR AR EEAEE R RES RS . B RRETRAY, SENHE)
R REHHERRE . SRS EERIUAE RGNS RS,

9. HAtBLT KM

B G R R R B T A RS A B R K. B, AEESTHRTE
FRAGHIR . BOUESRR @A, AL 55t 7T B ST 7 SR B R

(L) AESHH AR K 2R 5 8 B & R R P TR R — B RS

A PRSP 54 X RS 2 A [ 7050 2 3 T ROV . RO L E%
1777 0 U S OB R, AR T — IR b LR A 1 K0T R 2 A
BB HLF CRLEE S 40 BN ELR LR AR B AR H S R A 4 AT R A
e, I R R LD SR FE (PP Tt R DRI B LA 1 R S 0T A 592 o e
IR 3 L 096 R FT B AR AT AN T, R A 2 AR e 5 B B L P 3R S R
o 7R B2 e 3 5% R 2. 1] UG P 36

(+) HAbRK

1o DRE Gl 25 Het R R T 0 I RS . A AT A DI FEL N Ay F2 ) B 25 7 T A 5
ST 72 [ R

2. 4TI, 7 AL3E S T e A A

3. M. EARKEENTHAEENHI, TR ERIES 18T, $8E4
B

4. FME AN S BN .

70



D wEFEES

First Seafront Fund HEWH CEHD

| |
§

+t. Z&EMAILS5FEHR

(=) EE&EFRMERE

1. S SE G A RV I U B 45 [R) 20 78 L 28 6 4y AU T N K 22 TRl
MBI, NAATFREE AR AR SR BCE o SR e FEE 4 A R 20 v]
ARG HHEA AR SRVCEE HED, HESEHAMESEE AR EEEIFL
&, IR ENE R 2% %

2v KT (HEEEF) BHEFESMHRA AR RA ARG AT, FF A R
FERUETEAS TAE H N TESR & B A4

(2 EE&ERMZIETH

ATFAERZ 1, (GEEEF) N4k

1. EEE&mHFEra AR due &b,

2 MEFHA. EETEHARTLIL, 6 PHNKRAMESEEHEAN, HELSTE
NARFL

3. (EEAFD) 4 HAMEE,

Ay FHOCIRARE URT Hh [EIE 2 B 0 F A 1 0

() EEMF=HEE

1. BEWMPEE/NML: BHIL (4R KikFEhz B 30 A TAEH A OLEH
AN, SRS TR NI S P SN R EE IS S B R T IR A

2. M PERNHAR: FEEMPEENIR A BESERAN, REEEAN. A
A AT A IO 55 G A S T L B0 DL R Hh [EIE s 25 i v 1 N A ZH . B0 7=
TEF/INA T LA A B TAE A

3. HELMFEE/ANAIRTT: B BN ST RS W AR T AN
ARIRAN G C . 4 P8 BN T DA AT B R S B

4. BEEI I HART

(D (FEEHF) ZObER BB, RS =G H NG — B8 1 4

(2) X FE G W7 AN A5 95 BEAT 175 BEANH A

(3) K HE4 I = HEAT (i R AR 3

(4) HIEHE

(5) WETE ST IT g8 55 Fisd i SR A5 EAT A A v, A A T o 55 Fonl i B4l o5 th B
PR

(6) R AR AL b EHIE 22 & R I A

(7) XTI AR = HEAT 73T o

B HEE M FE ARy 6 M H .

() HEERA

71



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

SRR A P S N ALY 7 I e SO R b R E T & BT, T L
P Eh B < 73 SN LA S NS U 7 R S A

() EEMHHEERKF=KSE

WHEIE G P H I O 5 A e W15 55 (1 4 R A B P N R A e W TR 55
W SZONF R BT B EEEf55 Ja, LR B N5 2k S AL Bl 17 70
e

(73) EEMHENAS

FRARE T R E RIS AT M EE RS 2 THIiEH S I o i
IS T HE R B IR P EIE R & & R A S . W PiaHA S TREM™E
AR R ERE & % 55 5 A TAEH P R il SN T A

(1) EEWMTRE MM &SR

B 7 T S B A SRS R AT NRAF 16 FE DA b

72



o TIEFRES

ﬂf First Seafront Fund PSS CEH)

TN\ EESFRAMNAERE

(—) EE&EFRIAFARBHR. X5
IS NFIBUR 5 (55

(D) WR¥E (Heeik)  Gafpipnk) KEMARME, Eemira AR
EAIRT

1) 7 SFIEE e

2) S50 EE )G T RIS

3) RV HR IR B [Pl AR LR R A A B 1 %

4) 12RO BOR H TR AR N K = BlE ARSI AR S

5) MR ECE RIRMAR MRS OHETAANKRE, MESHFETAE NS HUFIUT
CEE

6) 7% be B B A T R A 5 B SR
A EE NI §/is S (8
SEHEN. RELEN EERSYIBE L SER G FAT A RIE IR IR
o i

9) VEBNEIL L ERIE M 2 HUE A (FEE AR 2 5E K HARAUR .

(2) W GEeik) « GafEMk) REAARIE, REEnBra A e
AR T

D GAEREIFEY GEeaR)  HERNE CGEFD 6 BIER S

2) TIPS, TR E SRR SZEE S, B BRSNS E, BE
MBS, B AT AR

3) RUEHBE B, MIATRAAURIAEAT L5

4) GPNFE N IR AGEAE RN (LA D) e i 2

5) EHFFAESMITEHN, AHEETREE (BeaF) LIERERTHE;

6) ANMFAEMA LG LHAM (GEEEF) HENEVER S

T AT AR H S AR N RS IR

) IRIEAEHE AT Fy iR TR AT S R SRAG AN 15 A

9) FHEEI L ERE R S AUE A (GEEA D 258 1 HAb L5

2 FEEEHNIBE L55

(1) WR¥E (Heeik)  Gafpipk) KEMARME, BN EEEA
BRT

D REFER &

2) H (FEEEFD) AR B, RIGEFZEIA (Eea ) Moris gt e
7

73



BT RES

l ~’s First Seafront Fund HEWH CEHD

3) MRHE (2 () OIS o B 9% DI Sk v ML A B L i s 2 TR LA 2

4) HEREE

5) HZMHE A RIS MR AKRE;

6) Wt (GEeaF) EAREFMEEERETEN, WIS TE NER T
(FEEEFD) KEFAIREHRIE, BEMR A EUERE 2 AHARE T, JERP0L 2
DRI LGB A 25

T) FEREESIEE NN, SR H I SIEE N

8) M. HHILGHENN, XIS M BN R AT JydbAT BB AN AL B

9) HAEBEFEHAMAT & 26 AU HEAESE G 0L Jp BEEE G 10V 55 R 3RAS (3
EEFE) MUERTH;

100 fidls (EEEFD) KA RFEME e H St 7 BT %

1D 18 (REEF) 2UErvaE A, 480 5 52 8 H 0 5 6 A] 3

12) RITEHEAN AR 20 0 80 58 4 RATAEREABUR], D R A7 DR 2
B PR BE FUESE AR OBUR] 5

13) fEVEANEMSCVFINATIR T, 2R G A i ik N 2k e AT AL B

14) US4 L, AREE S BHRFAT A BRI 34T (VR VABUR B0 S it 3 A2
AT

15) Jg#. HHBMIMFESZH. SUHEFI. L. T al i s oy 2 e 4R i
55 AN BB 5

16) fEFF G RIER EMRIATR T, SITHIEEA RESAE . . R,
oo G FAUE LSS

17D VEEER L b AR S UE A (B A A 2058 A HARBUR] .

(2) WRHE (FEeiR) « Gafpipk) KHEMARIE, AN LS amEAR
PR

D RKiESEE R &, HEEGE Rt e BRI 2 € 1 HARH RN 70 B 00 BT
KAG L EEREC S

2) PERER R

3) B (EEER) AR HE, VLRseE A R ED R 00 SR 0 B IE Y 2
7

4) Fos B I BAT L BT N RO AT R . S, DLl s i s
EENE R 7

74



BT RES

l ~’s First Seafront Fund HEWH CEHD

T 5) Bl a MR, RSB U4 RN BRI, (R
O 4o o R 4 8 BN VA TS, S R B R I 4 0 S B, 43 Bk, 3
(TS HE %

6) BRIk (HE4E) .« (ESAR) RIMAXMEs, ARSI NE T
FAETEE = NREORIZE, N ZIEE = NislE 4,

) RIS NN

8) SR 244 B0 A3 M A0 o L S A, H . I LRI R 4 1 A
(GRS SSkicEIUE, 5 e IR A S S B, BE S a P
ey T A

9) HHATHE A & SIS S 55 2 T

10) GiIZRRER A . o R A A FEE 4R 2

1D PRAEIE (BE4E) « (RS AR RIUbA S, AT BT SR X
%

&)

12) PRFHEEE RS, AMEERE SRR SRR, B Rk « (Ee
Y R HAA RIE S A RESS, R R QTGN TRE, Anft Nt H
) AU FHENLC IR B Ty A AR L b BT[] 32 (1 I 55 10 1 LA AR 1R L R A1

13) % (e aF) WL EMERE ST R, K ke ia N it e

pais

b

o

14) HZAUE S B R S5 08 [m] RO, BN R S A B R

15) fidls () o (REER) LHAAT RME AEEEM I AR 2Bl &
RELEN. RENIFRA NMGEAEE SN IHFA AR

16) $5HE DRAF B W B S iE S I 2 TH I 13 IC M AR SR Bk 15
FLLE;

17D TORTE A 2 e BB H AR B S WO BB RHE UE I R A i, O HARIER B
REME TN (i) MUE el Ay s, B B 8 52 e RN AT SR, IR
BRI 26 A AR B R BURHI R BN

18) HLUFZ ISP IEHANA, Z 5V IRE . IEEL 5. 22
Aic;

190 TIIARRL ARSI BCE B VR B ™ I R s m [ IE I R Il 2 <
LEN;

200 WHEik (GEeaR) FBEEEM 1I0RK B0 H 5 M AR NG,
R TUE, A STEAS R IR AR 1 G B

75



First Seafront Fund HEWH CEHD

i)%%géEﬁkﬁ%E&ﬂﬁ(%ééﬁ»ﬂ%@ﬁﬁaﬁx%,%%%%Aﬁ
B (FEE AR IR I PRI, e A TN N B G 3 R A R B R 2 e RN
SIELER

22) MERGE I NOW I S ZATE = A FRI, R 5 = A KRR S AT
NI DTS

23) VI BINA S, AR BT A NAM 5 AT (VR ABUR sl St HA i AT
s

24) BEEHNAFEYRR AP G FREMN, (REGR) ARAEN HE
EENRME TSR, KOS S I THRAT RS A OR B A G SR 4R
Ja 30 HAIRIEIE G IAE N ;

25) PUTAR TS BHRFA N K IR

26) ALHIRAFEEE B AN M

27) PRSI EERE 2RI (e ERD L9058 K HA 55

3. ZEEILE NS (55

(D MR GEeik) - GafEpk) RIEbARIE, REE NOBRIEREEA
PR

D B (EeEFE) AR AR, BREEEMM GEeaR) Ml %afRE % el
77

2) R (e AR AETAFHEEITE B UL SR AR E s BT AE 1 HAt 3%
H;

3) WEREEHEANAREEHNERIENE, WrNEEEEANAER (EeaR) &
[E ZGEEERAT Sy, WG oAt N ROA s i R R B T, B2 4 FEIE
W2y, FRRIUL B il PRI 3 G BB 1R 2 5

4) MRABAR TSN, NI BAETFK . HE K SR BRI N7
HAESR . W 5 B aim

5) WA HAREEMHFAANKE;

6) fEILGE P NE N, RAH A SE BN,

T) AR L b BRI S RE R (R A ) 295 1 HARABUR) .

(2) WR¥E (Heeik)  CGafpipk) KEMARME, SeE AN CFEEEAR
BRT

1 USRS B 5T IR R O 2 e R SR e I 7™

2) WAL IR EITTE M, BAFEERME VIS, R elir. SHR1HAE
REFE WS MEIAN, MSEEeM s H

N

76



~’s First Seafront Fund HEWH CEHD

T3 B A NIRRT, RSB U4 RN BRI, R
FERI AT, DRUEIFRE (R M 7= 5 B G HE 5 N BB U 72 L KA [R] 1 25 4 W 7= A EL T
SRR AR A S G BB B IR P, BOSAZS, REH, PRIEAS A 5 8 2 I 7E I i
B RERIE TMHE S5 T A BT

D BRI (RS « (EEEF) RIAE MES, AMERHESM = hE O
FARAHE = NERR 2, MRS NSRS,

5) R A EH NRERESBIT M SR EH RN EREF LG KL

6) FEHLE TS (5 L IES IR P SRR TR, S (RS TRD
M2y, MRIEREESEHAIRTIRS, KN PEEE ., ZHFHH;

D RFEEREARE, B (AR . (GEEARD) KA KME 5 AE e s,
TER S5 R ATF R FERT T LMRE, A e, ErEEye. s & #H i, vk
A M VT i) 42 fE 1T B b

8) "%, WEESEHNITHNES R ME. EEMENTE. E&nHhiy.,
[l

9) JpHLE RS IR IR A H R MME B S

10) KRG 45 TRt o FRER A . PR AR R R R, B A
NAES BB TS E R I GEE&ARD) MEi T RS AG R AT
(EEEETD HUEMAT R, BN 3 SEG R NS 75 R T IE 2 M i

1D fRAFEESFEE A S T I R IABACTRE 15 FLL s

12) @S IHFARATHE AR A N4 M

13) 4%HE B AH RIS T 5 B 4 BN AT

14) ARHEEE S BN A48 2 BUA SCHUE 1813 4 0 AR A N SCAT 4 i i AL [

15) fkHs (EEEE)  (FEEAFD) KHAMAME, BEESMIFA AKX
EREEMIFRH NIEBEESNHRA AKS:

16) $ZIREAERA (CREERD) o GEEHID MEle MEES S AmTiE
=

17 SIEEEMP=iEE N, S H5ESMFIRE . WEEL A0, IR

18) THIIGARAL . AR B B BRI 5 = I, BB 4R 45 v I M 2 RIARAT M A
GIRAPEP ISP IE S-S LN

19 FiEx (EEEF) SEEESUF=HURR, RURMEETE, HBE AR
SERRRTIRANS

200 FHE I BHEE S H ANFOE A (BEEER) MEBiTraE My, EedE
BARER (FEESEF) GG =R mr, SRS AR A AR 58 ) 2 4 N8

f5

i

7



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

T2 AT A G R A e

22) WHNEMR AR EIE M SRR (BEG AR 258 10 HAR X 55

() EEHTRAAKRLAE. WHERROEFRPN

S B N K2 S B NALR, 554 (U A1 & TR 2 R
TS NTHA N S UGER . e O THE N 08— e M T2 5
L.

FIE L O AR S AR H B AL .

1. #HHEH

(D M FERE P20, RYATFESGEREAKS, %
B o ENIE N 2 5 A U B e ) 5 20 (R A

1) %1k (FEAF)

2) EHIELHIA

3) HHIELIEE A

1) FIE ST s

5) PRI AATHIA L HEAFTE ARG

6) ARFE L

(P

-
ot
I
= %
= =
=
4
o

&
el
b b R
¥

&
=
m
=
oo
]
g
=
=

8)

B

9 ;

10) Je PN B 8 N ER HIT R ATRRA A K&

11 BHER AT A AT G S 10%EL B (5 10%) <50 B H S A A
(DR BCEIR S H &M AT, TR 8 — S04 i EOR A Tk S0 A
FFA AR

12 %o i < 2 28 NASURIAN SL55 7 A K S0 F) At 2 T3 5

13) VEEEM. (EEEFED sib B S UE I HAB R S AT R G H B E ARE
IOE

(2) EAETHEEENMEE G EFRZE, DR #REa AR 2t Jose i A
ARG, BN R OURT 2k e BB G FEE N e B ek, AR AT 0@t
FHANKZ:

1) AR LRI ) 2k < 21 PR USCH

2) FEVEEERIAN (B AR HUE 70 B P R BEAC IR B F I 9 L IR IBE [m] 2t
BAR W9 7 3

3) DRIAHRL AR R AR AR Sl R (A F) BEAT B

Wt
o
=
=
o
o
~
>P
oy
il
3

m

78



BT RES

l ~’s First Seafront Fund HEWH CEHD

1 ¥ (EE L) MIESOTE S BB A MR 28 e 92 A RIS BB A
(EEEEFD) HFABR LS5 K AR KA E KA

5) HEEEHAL FiCHM. BEWMENMREA GG, B, R, i, 355
Gy HFEE S S

6) HEN. D B R R A B BB R e W SRR R EAT IR

7D A T 55 BUIR 555

8) ZMIRAEMAN (e F) MEANT AT M HFRFA AR HAEE .

2 WHENLAET A

(D) BREEEMMER (EeER) NAL2EN, RehPira AR hiteEH
ANHEE.

(2) BEEHNRILIE AR REH LR, HEeITE N,

(3) HEFENVANFLEATTESO BT ANKRSH, NMAFRESEHEARL A
MR e PN 24 iR Bl e H& 10 HAYJE RS HEE, JFH & et
BN EEEHAJGEAER, MEEBRAEREZHE 60 HNAIF; ReEEARE
“HE, BEE AMYANGLEATI, MERESITENAITASE, JFE H AR
EZHIE 60 HA ARG MEEEEAN, EeEHANILE.

(4) ARRFESHH 10%LAE (55 10%) FY3E G 03 B0 A AL [R] — S8 2045 1 22 5K 44 O 5
SR ARS, MRS E NSRRI BB AN 2 B SRz
FE 10 HNBRER S A5, IFA5 S A5 IR S G i it o ARSI N 2
SEHANREAER, MY AR REZ HE 60 HNATT: BB AREAHE,
IREFE S 10%8L £ (55 10%) 2 A NV AN AL ZAITH, NMAEZEEITE
NSRS HHE . FeFBE AR AR B I HkE 10 HNEZ G AL, JEimd
B AR R SR AR ARRAIE S E RN, BB NE JEN, MYEHAR
MREZ Hilg 60 HA AT RS S E B, EEEHAM S .

(5) ARREEE M 10%LA £ (5 10%) 3G 0 BUFAT AR — S ESR H I3 a0y
WA ARz, MEEEHEAN EeIE NAAHEN, FIRBETH RIS M 10%E
B G 10%) KR HERA NGB AT HE, JFRD5RET 30 HIkPEIER &% %, e
MR NE AT AR NIRRT AKRSN, BEEHA BEE AN AR S, A
PG T
(6) FEEMBEFA N W AENMTTESHE T2 Ml J7 30N GEE &

mR

A.[

3+ AU MAEFA N R KBRS A @R N ERT
(D HIFEEMHBRAARS, ARANTZWHITE 30 H, EREHEN .
G BRFAT N RSl B2 /D B DU A4

79



' First Seafront Fund HEWH CEHD

) 2R A TR AR IO

2) LA . R A TR

30 FRLH T G BEE 7 A 2 T 2 Y A B B i

D EREE0AEER CREEAE TRBA G5, QR RA A AR
sy | BEH AR

5) 058 WL 26 A 4% S K 2R LI

6) i 2 WL LA B 1 SRR BB AT HO T4

70 B A A,

(2) REGERIF 7RI RO, 2B S A Ve fE 2 U e 5
U G G TREAT N 22 SRR LR 28, B0 A ML 5% R S 36 7 SR
A FEYRE 2 A2 R AL RO 5 5%

(3) WM ARG TN, 7 5% 17 13 T 15 4 T A 2 M A0 2 A
VST U s AR G R A, U2 5% 475 T A 4 LA S48 5 Bl 22
VR IO SEHEAT I B B AR R N, U 5 475 T 5 I
G R ARG S M R Y LAV S T I . 9\ I 4 FE A AR R 20
S T BT U B, R R T LA T )

A AR A 2L T 3

o R A ST IR TE 2R RIS R HEM . EE A R
VRIS ATE, SR AT TR S B AT . AL Mo A SO
SR NAT B SRR LR,

(D BUIATF 2. A (AR AAS A tH 5 SR PRI 3 SR A ZFEAE VR R
RS, B TF i R AR S A MO BUR I 2 B S O A K, 4
NS SR AR IE IR, MBI . T 2R 2 bR 4 e,
AT LHERT 2 4 A A K 2 MR

D) 3 L B R S BN SR TG S W th LB AR I 4
W FE T T A B BT A . (e ) R4 UUEA L
F, I ELEEATAE G GV FEE 5 4 R AT R AN A

2) RN, AL R R TR A S 0 B B, 1A%
YR T 40 B T L B B 50% (5 50%)

(2) BIRIF2 . TBRIFE RIS AU A5 300 T AR 22 L5 A ok
2o R - 2 2 e LT R T30 A S b R

CERIRT R4 DA T 4RI, S TRTF 2007 A4 2

D SRR EeAR) LR AMSUGEAIR, 72 TR PR A%

PRt RA

|

80



© BgTRES S CEED

2 ARNHI S 2 RIS T BN (MRS TE A AR, NVEGE
W) B AR A L ST . 2 AR AL A (I
DTN, AR TS A ) A TEHLIC M BT H2 I 2 5 ML 7 R o
WA AR s 4 FE A kI I A S AR S I L, RS2
R

3) 7 A A R B A E AR LG, 354 GRS AR
B RN A 25 55 L A 10 50% (5 50%)

0 IR 3) Tish T LA e LA e R A S AL AT A LB 0
MACTIA, IR HOHATE G O BAO SEIE . 2B FLIeh 2 L (I A L AR
A RIS P SR AT S & . (R &) A
AR, I 5 UL AT

(3) MRS IS BB A 2 MEAT A A4 G BT 28 B A 0
B 50%, 15 FT LLZE [0 45 10 o YRR A K2 BRI = R A H b
A, R A A S S AT AR . LB AR e YRR A K SR
RE=H2UE (BER2 ) EeBHMIEFEASN, AT

(1) T AT B LRI SR TR T, 234y AT A K 2 2 LB R
S (YR AT LRI . HEEL R e, R R . oI
TR AR ST, i, e BT A 5 2 ST L
L 5 A WA 27 28161 25 B AR A R 2 e B

5. WA SR

(1) WA AR

R RS BT AR AT, I (RS AR WEAEL. ot
Sk (RS | EHRIESERA . EHRIEGIEA. SIS AT, HAENE
GE4 &) B 3BT B 1 2 B E AU B A Ak 2o
.

N L L Rt P TIN
OB A2 TR S A4

S AR A S T SR 4 45 L P 2 e

(2) WHET

D B4

CIIT AR F, 5 k2 AN R OIS 7 MU R W P A A
Ao BIE K AR, SRR, FRA 2. kAR A
B AR S IO 7 P A BERUI R A Rk S il eHE
B AR £ R R 0L & P FE A FEALAC TR SR A BRI TE K R

81



R ~’s First Seafront Fund AV CGEED
FERS, W E RS S MRA AR FTRER BT 50%LL E (F 50%) &%

PR — G Y BRA NME RS AR ARSI LR S E AN SIEE
MNIEAH B RS AR A K2, AEIEE S0 FUE A N RS B R 20T .
WAL AHIE RS WA RS L. SLMRAS NSRS (S
S BEMI SO SRS R EREA RSB BE A (HRALA
RO R 57 A FH I

) JEIRH S

BB SN T, Bam A LN 30 HAMIRE, fEAT@EMNER R L H
JG 2 AN LAEH WAEATENL G B N HE NG R Y, AN TRk
W

6. Kk

B BFA NPT R 5 A A — SRR AL

LG AR N K2 53 9 — MR e SRR 7l e«

(1) — R, —MRILE S IR 22 15 S AR R A N B AR T RER BT
50%LA L (55 50%) LA NARG BRI (2) TATHLE A2 AR B e SO R F 5 LLA
(1) FLAth = 700359 LA — M el i 75 3@ it

(2) FERPG, Rl RS 24 28 23 0K 2 1R B 4 A A0 A N BCHAR A PR R UL
M=z b (F=52 =) dd gyl o BRyzniil. o BRI & 53 e B4
BEAALESS, FArIEeEET R, THRESEHANREESEE N, L1k (Ees
Y « HHARRESGIE, R DURR G I T A R

BEREREA NK 2 RBUL 4 7 G TR ER .

SKHGE T AT RS, BRARTETH R W B R R A ENLOGIS A 7840 1 AH SOIE SR E
WY, 1 MRS 23 B AN L E BRI BB & S O SCA B SR A A R T B4
RIMAFE 2 UOEHE R R WA R e, 2 vk BRI ANIE B0 BLF & IR A 3¢
RS, ABRE 2T N B R o T < 43 A N T AR AR 2 A S B

BEG AR N K 2 10 % T 22 B ) — T 5 P9 9 410 1 45 UL R 82 224 4 R o L 3800
Rk,

7. I E

(D) W4

D RS HESERANSRESTEEAAE, BEMHFRT ARSI ER AN SES
WO U6 5 EATE R 2 WU 36 4 0 B ARV RER N b i 28 5 44 56 & I B AR S K

HENBBUN — 2 B G AR A R HEESHERA N BT HERAZ R
SRINES I ASESITE NAE, HRESFHASESITE NRBERSN, Eeh
WA N K2 R AR UTE S WIT IR JE B AT TE R 2 W R S e A N i st =44 0




BT RES

l ~’s First Seafront Fund HEWH CEHD

SO MCRIB I T, JE 4 B NSOk T B AR i K2 f, S SR
7o

2) AP HTERE S M MR PG LR ARt K& EREAN U AT
g3,

3) USRS A NI AR AT N SR A0 TR A I R gl AT PR EE, W] BALAE
BLAT P S5 S RN TR R BB R AT NS . B AR AT ERE AL, RN A
PA—VCH IR B S, Ko BRI A A TS g R

4 TR R H AN T LAIE, B8 ABEESIEE NMEA R RSM, &
SRR -

(2) WP

BRI IR T, tHRA AR RS AEANBBUIH 4 B AERE S AR
BARE CEHRESITE AGE, WARSEHAZANRE) MEE #4712, FHhAE
BN B 72 T DA AR . B4 BN BICRE &40 ANAE IR R W o S kAT i
B, A vHEE AR et R

8. MG AL

B MAFRA ARSI, AR Y Hild 2 Hilg 5 A EE R &%,

B AR AR ARl B R uiid 2 HiE AR

SRR ARSI AAERZ Hie 2 N T/EHNEREEN A% . R HE
WO RBEAT R, BN ERESM AR AR RN, DA AERE MEIHE. 2
ERIEA S —F A .

BEEHN . FESFEE NS 0 AR AR RAT 42 R HE S 3R A R 2k
Wo RIS M IFRA N KSRV S S M ARA N BEEEEA . HEEFEE N
HLWT.

9. KSR THEEMPRAANRSAIFFEH. BIFEE WHETF. RRFMEM
€, LR EHEGIREEEM . WE RS, A skiB i, W ST B %
PN AR I B B B L RS B B N R LR, R N S
SHEANDE —BOHRIA S G, W EENARMS NERETES. HBEFh R, TRk
S BRI N KL

(=) BEARATE, KIE5EEWF=HBEH

1. (EE&EF) rZE

(1) AETERS A R R EE R E BUARSE 66 [F) 20 58 N 2 5L 4 ALRe A N K2 ik
VOB IR, A RS AR ARG . X TR AR E 4 A [ 2
SE M ANGIES MR N K PCET T, A G BRI S 68 N A &5 A2 I
A, HMPEIER S %R

o
&

83



BT RES

l ~’s First Seafront Fund HEWH CEHD

T (D) KT (RE o) BEMESOBEE KSR E A I AT,
WA RUR I TAE F A FES8 S A A 4

2. (HEAR) WL

BT, (EEER) B4& L.

(1) HEEWFHA N K2t 215 10;

(2) HEBIA, HEITEARFLIL, 756 A NEETREEIA, FESIT
BNEFEN;

(3) (EEEE) QRN

(4) A v A o EIE U 2 B0 5 O LA e«

3. HEA R

(1) SESWPEENL: BB (L4 AR) LikHh i 30 A T0EH W oS
BN, A AL G I BN LR T A 2 1 M R T i

(2) FEEWP=EHNAER: e N A S E B . HESHTE A
FUR N SAIE S M o0l 55 e (0 A S 0 /R D o FRRIE M 9652 O A AL A, 4T
R3S /N AL T DU PR A 1 T AR A B

(3) B P=EH NI FES TN S S S P IO (R . EE
Hro AEBURISIR. 54T P B/ NAL AT DU AT 0 B 1 R S35 20

(4) FEGIP=i SR

D (GEG AR LI, SR BN G — B B 4

2) XA R 55 AT I FR AR

3) AL AT A RS B

4) VR SR

5 TEHE £ I S48 T 038 SR A5 AT AN B A, TR T o 55 R3S 4R 5t L
R P

6) i BB R I A 2 4 I A5

) AT AT A

(5) SEGIPAE SO MR 6 A H .

4. IE5F A

7 P AR B VP 7S S/ ALY 47 3 i S A R R (O T A A B SR, %
FE PR 4T 72 S /INELE S B 4T 722 P S A

5 HE I 7 T SR 4% R 7 1 4

AR LS LI AT R, F G2 LR 10 AR R R IR S e o3
WA RO RO RIS 5T, IR eI AR 19 S A L AT 4
fie.

84



o TIEFRES

ﬂf First Seafront Fund HEWH CEHD

T 6. M A S

TSR A RN A s S PE SRS & A % 45 i 3
T 45 Bt EL i A SR P BN I S % R A S . EM P A S TR
BEAR AR EE M 2 % 5 5 A TAE A B S0P 15 5N AT A 75

Ty LG8 S A R SO A7

G IV 72 38 S B A ST AR R ST A RAF 15 4R DL b

(M9 £3CH A EAE A R vE R

BITHENFAZE, B (SR M AERSS (EEER) HRI—I4, ma
RUF VR R BEMREDRIC), ARAT—T7 2438 N3G RO e 22 vh [ [ Brge F 52 o i s o,
MR % 23 4B A A B AT e, R b SO AR R, P R SR, R
B HENIIG AR BrARmh R g A e, PhE i . T 2 e Ry AR

GrUCEIE, eSS AR TS IR, e, B, RTUhET R

ERPE I X5, HdP Ik S0 BFa N &S

(FEEAHF) Zh EEHEE R,

() EE&EFRFEMANREEDNEGES SR G R

(GEEAF) MTEIRIRA, R EALSETA. BETEA. HEIMNIAY
FFFRVED I 37 B 25 1 -

85



D wEFEES

First Seafront Fund HEWH CEHD

| |
§

Th. ESEEHUHATHE

(=) EESEEMNZIEA

1. BEESEHA

HFR: AT A TR A A

AL PRYITT RO RIE AR X RTTE —B% 15 A R 201 = CONTEZRIIT A6 i 55 5
FHRAFD

Itk PRI H X IR R K TE 7006 5 7R E & 407 KE 22 %

MR B4t : 518040

FERRN: g

ROLH W 2013 4E 1 A 23 H

HEHEV LR S HE B35 . P ERE SRR YERT [2012] 1751 5

HATE A HIRTHEA A

WA NRM 24278

AR FPER s

SEVEHE: RS, EeHE. BERPRTEE, B EMS EIERS VAT
HAhE % .

2. EEFEEAN

ke o E @ VRAT R A IR A F] (ETRR: o B RRAT)

Afr: AL HH P IX SRl 25 5

Ipos itk s 65T PEIR DI K 1SR 1 S

MEEZfi%: 100033

P fEAN: HES

Rar H: 2004 48 09 A 17 H

BTSSR ENE M S M 7 [1998]12 5

HATEA: R ARA A

MG AR AL B AT TG W5 SRAT B 45 Fili o B

AR FREREE

BV RIA ARAFRG RIBGEIA. T KIDER: pEE N AR R
RSN RAT &R RERAT. ARELLA RBUG G CSRBUF R 4Rt
5105 MWFEEDIARAE: K32, RELELINE: WFRAT RS SRAE FHIE R S5 S AR LR
ARIRSAS SRS AR ORI 55 $RBLORE AR ST 22 IR ARAT b B B AL 45 B 1)
FLHE R H AR 55

(2D EESEEANESEEARLS BENZE

86



BanRRES RERIH GERD
1. AT MR A AR RE & (e & F) WZ7E, AIEa G,
B QAT IR . CEG AT WIHI I G M SE SRR, BT
LRI G N TSR M IR OL T O, UAFIE G E IR TR H R e, AP
LR RS CEEAT) TS FRER A T IR, AT 258 L9
TR

A MV A BRI AR TR, SEERRERT LIRS
e A SR R HU A o UG 2ot L ) P 5 S 175 5 T
T L) 20 SR Y 07 M A5 ST L S COL T AR RO
W) | CRIEEG. TR, SEGE. MG, AR, PN, G
M. RIS . K. MU SRR, BRI s, M7, 7T
Bl AR | WAHES . ML BOREI. HATR (LR
o EMEROUERTER) R A TR, BUE. IR0 Aot i
W 0 B S T L 078 Ao PR U SR «

T LR U BB B A0V G VSO A, 35 T A AT AT B
AT BL S AR

SR A I, AR IRV A PR W DR T 80% (3% T30
SR S0 A R S 2 1 50%) Sk 0 T 4 Al 7 VL R S 2 L
AT AP RV 0 0%, AME 435 I H A 7SI 5 2 20 M 1052 5
WRAEA R, N R A T34 7= L 50T s B 2 — 4 LA O BOR 3 , 3E
P AR AR (s A5 MRS RS R IR

T LR M 2 V% R AR ELBUIRAR,  T A AT 24 R
Ty T LAVREE LB SR BV L

A5 SRR B, IR HISE R A 405 OB R 32 5
eI 55 G 26 4.

2. HEGATH MR SRR Ea & ) MARE, X5 b
PP, HE T AT B R IR 17 B

(1) ARG 43 7 LIS T 80% (9 T M5 b 0 S E i
FEIL IR SV 50%) o Fof B T P AT AL S W W A T e 2 e
P21 80%;

(2) RIS H HALER R AL FRANR D RESE, BRI
TG U 5% HOTL 4k BI I — R DL BB %5, 3Ceh BL F EL4 51 4
G TEHHE ARSI

(3) ARG HA—F AT RATHIES: (F— 50 71768 PR WS FIRF L 10 A+l B
AT | SO R RIS 10%

87



BT RES

l ~’s First Seafront Fund HEWH CEHD

T (D ARG EENERI AN A5 A RIS (A5 A 2B A
N LT AN D R 10%: LA AR LI
SR T HAT A 0 4 A B A RSB (115 4

(5) AKE4FA M4 MRGE, 3L A 4 1 3%+

(6) ARHE 4 B NSRRI 4 B0 4 Fo 1O ) — KU, AL BUERT 10%: 34
SEAT A AR SRR M S4BT SL R O3 A B A B 4+

(7) ISR 5 TAKGER S8, A 725 AR s
0.5%;

(8) AMEG VT F— BB AR K P2 S RHE S I ], 3 R 4 v
VI 10% 5

(9) AIESHA MM RHE S, TR 5 4 VP 20%

(10) AFESHA IR — GRE— 13 HZ) % SRR I L, AT % s
RIS UG 10%

(11) A4\ B 40 35 4 B0V T IR — BB A0 5 K S FRE S, A
(I B VP SIS OB 109 ;& FLEF AHT AR kI I 8 S5 IR T LA
I o I

(12) AHE 4 RIHER T (5 2LV BBB BA I (45 BBB) ¥ P SR 2. He 4 o
VS RRE SN, ISR S T e . R A H R, RTINS R A2
3 AN H AT DA 4 S

(13) MW 2 5B R AT, AKESHT RIS B RIL A G187, &
S o T RO MR AR LR AT 5 4 ) A R AT B B

(14) AHE 4t N 4 AT I [ T 0 AT G5 D 0 5 o A R L B 4 e 2 34
(B0 40%: (3 T KRy 1 4, 05 I W 300/ 7 15 P2 0

(15) AF4ATH NG B A IR S A — R B A/l RATIO T OB,
R % LA AU 15% A LGB A A A — R LA
FURAT I T AU, R % 172 = AT () 30%:

(16) A4 L FHEE F T IR V= 10 (& TR & =V (L1 15%.
PR T iy 26 A PR e o A 8 G A B A2 SN T B 3 4
FE e T LIRS, 4B A A M 2 IR Ve P O

(17) AeHede SALSERAE S Y47 i v S 2 A 2 A 3 5 00 T TF et
0I5 5 0, T2 R A 0 W R BRI 4 5 4 5 1 240 . O B 98 PB4 — 5

(18) A4 A IFTAFOE RIS, HA L OME RS A & % P B 1
15%: ASES R A —WOEZIRE S, HA R R A 4 VP2 11 5%

88



~’s First Seafront Fund HEWH CEHD

T (19) RIS RV RPN B A R R T A BUE I 10%, I A T

B EE R 10%;

(20) AHESZHRARMITAR T, PG Tk L) R

1) ARESIEATFIAE S HHE, FA NI LM A I 5 4 5= 19
1 10%;

2) RESEMMZ S HHL, FFAEMEANRGAMESEIMERTEIM, I
S A BT P E I 95%: Horb, BMMESRIR S i OS2I H 7E— 4 LA I BUR
f5i%5) « BUE. B XFAHESH . ENREERT™ OREHREG) %

3) AEEGEAAMA S H AL, FFAMLHHREAMEASBIT SR MR ER
T AE IR 20%;

4) REEEFRAMBE T EMEN LB & AME, &1t FLETED M
A B A R T R B B L 0 L

5) AFEGTEARMZ LG HNAZ S (AR KRR TRE LM &AL
RS HEE B ) 20%;

(210 ACFR G B BT P ANl 5L 549 BE 72 1 140%;

(22) AR R ERIE IS 2 HE AN (JEE AR 2058 1 HA 355 PR .

B4 A P NIZ FHBE G0 P GRS AT AR SRR, N R RURR A B 0, o s
T BB B A1) P AN WS R SR A . S T3 P 3 & W 7 P IR 25 07 A A ) LA B
B, 4T A b EE S S 1 S HE -

ARFESETFURAT AR B 2 A, S EEEHEE AN WITRA R =7 — R Ir
EHL GE. RREEERTEE (PRRERIEERE= T &EER) .

BBk (2 . (12) . (16) . (17 Tish, HiE. BRI, iERRITA

B B UBIAR B A B BN 2 A TR R U S T LA & bR % L 45
(¥, JEEE AR MTE 10 N385 H AT IRRE, (5 EE N 2 008 R R TR 41

EEEHANMYHEEEFAEMCHE 6 ARSI TEHE U EEESEER
WA RL5E . 1E RN, ARESFERTEE. RPREN YA R e RnLE. &
SHE NSRRI E S A GRS A FAEMZ HEFFS.

AR B VU BB FIR RG], AUEA T AES, R AL 4
EEMLE, HBATESTEP R A SIS, ARG BB A 1520 O R ) 55 LA 5 5 1)

i}

:l

PLRE 9 HE

3. HEEILE MRIEA RIFEIEMHUE & (EEEF) WLAE, WAFTE R+
FgkH L) I G R AR ILAT Jyil g 25 ) B Uy AUEAT B

B BN A 7 3% BN BSIE N SRBIRAR . SEPrfa A ek

5 HA FAl HE R 2R R A W RAT HES7 B A A AR AE S, BE S HL A

89



BT RES

l ~’s First Seafront Fund HEWH CEHD

KIS T 0, 54 M O R b PR S, 00 B 0 B 11 ) 2 Dt B 5
W, BEA o, AR A A T LRI A PR L], ER T AP A B R IT . A
KA Gy b AF AR B G E NFE, HHREEN T AR . EORSRERAS &) MR AT 5
SEHANMEIREF . RSEHAER SN EDREPE RIS 5 HIHATH A .

4, FESIE NRIEA RIEEEMIHE & (EEEF) WLAE, WERSEHEASS
AT R BEF AT B . BB BN AR G ISR Z Al A S 0 MR I ikt
FRBATWARRERT . 2T E SRR, B S E I RAT R 6 1T 5 0 T4, IF4)5E
A T P& A oy 85 507 Ko B8 TN P A 42 2 7 % 7 44 B IR L R AT )
R MHIEFAZ X T e UE N MR L &8 B S TR S IARAT 18] i 27 3758
DX T A AT Gy o He G PENTT ABE AR X ARAT 18 it 27 T 3 58 5 % 7 44 B e 45 53075 3K
BEAT B, B4 A BT O S5 ARG BRI A 50 F T AT E R G SIS 5y, I RAZ R By
BOEATEE S . Q8BRS 3715 0 75 B2 I 1R B ARAT R 51557 T 10 5 5 3o 42 0. B 4
FOra, NMEEeE AR E D, FESZHNFRELZSH 3 AN TEHA5EET
EPNNE] 27

BB ISR TSGR, AT G 1 s S MW7 5, IF
PTTIF DR IR A 5 X FANBEAT B RGN Gy Jedi e, B8 NASRIH Hh % il 1A ]
TR LR BRBLARIAE 50 TAER I8 N5 HE G PENH 2 I 8] Fi 75 AR A& H
B TR LHAMAR B TUER), B BT DU AR RIR 64T T DR AH, AR5 F A A
KRG FB L HeeFBE NARGE IRAT 8 5155 117 37 SRS S 5 R JEAT 1 DL AT MBS -
HEFE NFE KB BN RA LR F R LA E N A G X F AL 5 T AT H i,
SAUE AR SRR & BN, B ATE AAVKIE & AR T 17 R AN 5T E

5. FEEILE MREA REEEMOE & (GEEEFED) WLE, X AT
it A2 PRAUESF #EAT T B

R E IS PUER RIS, NFSEHRE T EE I SOOI, Wik &8ss
SEORUESRROLEA, 1T P4 BB B TR SRR AR AN RS P B2, B ViR sl U o 927 XU
AN RS 5 2 RS, o B AT A2 i BN A Sy AR ORI B L AL 1k X Ak L
ZR DA K SR B A RE A A7) S5 (0 17 DU REAT B o

(1) AHEE B AYHE R RIS UM 4 P ERE I SRR AE AT RAT RS . AT R
AT ISR BE A5 070 S5 A2 A AT I BB — 2 IR BIUE I T 52 ZilE 27, AR T RATE R
T 5 B A S5 DR T W B 42 R FRE 23 . CARAT R _ETTIES R [ RE 5y o B o 4 5 S8 e 52 PR
UESR o AFE G A BT BUE WIEBUE WA BB ISR -

AR G F5 BT 1R 308 52 RAIE 27 PR T 7T p v IR 27 B0 ie 45 SR PR 94T A W) Bl e [ i 20
SHARTUE L R ATUEICHNFE, JEATEIESRAE 5 i sl 4 FE ARAT Rl 5155 117 34 58 5 HOAIE
IFo

90



~’s First Seafront Fund AV CGEED

C ARESHV ORI RN SIS AR S R, SRS TR T AR
RO SERTE R, R0 ORI ST NRENS IR &l DRI i BN R DR 7 26 O JAt 32 BRAIE 27
BCAE M, EREEITE NER e REARE ST NITES IR, KRE 32 R E
TAFE HERNA R G 2 e UE LSRR, S E ALK,

AT G IBHRIE S FRUESR, AF IR A RIE 2

(2) FHSEBABFANTFRATIEE, ST R AR AL B SO 2 LB ot
o XU A B TG LB A5 AR AN PR T DR 5 8 97 30 52 PR AIE 73 75 AR R P ik < 1808 B A8 BIR 1) 2
W BE iRt 1 R S DA S AR SR R I X R, AR RS I DL AL B . S
N SLAE B A B A3 52 FRAIE 27 1T 17 2k 08 A SR AL G B AR A T R AT SR AR RN X
Rk B

BB AT A BRI 52 FRUE R AR A PE RS 97 5T, Al DXt A S XU R B AR
AR A, L H I 18] AT R0 R 2 SIS R AR AV 1A A PR < EL AR [m] T 3
R TR Z AR 5y A T AT T 5 B0 < T < o e R RIS, R < BN S R IE 2 3 A A < A R 5
BISCATEE S, FARIEPTA R o XA K 5 PR BRI B2 FRAIE S S B s v R, <
FEENARAER DT AR 2 8 PN DR 3 SOAC I, < Y LR R B 2 AT N RARE
WD, B BN A S8 N IS 2 145 2K

(3) AEEGBHEAEATFRATRE, BEEENNED THREN=ALEH R4
BNRZARBIGRE, JFRE R SITE AR RBUR sL, i, 528, 0%
BHOA R, FEE AR SR ALR RS 50 . R SR SR E AR T

1) A ENIE I 2 HEAERAT AR A T RAT BRIt SO

2) AFRATFRATEEA RBATERE . KATI % BUE HISERAT B0k

3) AEATFRATREERAT NG EIES B0 45 5 A PR DT A m) slirb s [E1 i &l 85 A
PR BTAE 2 F A8 1T FIE S B e SRS 0

4) BEEANEIEE . . B Ko E.

(4) ReEHANNMAARAREEHREFAITRITREFWAZ S HN, £ EIEE X
SE WA P FR P BB AR AT RAT BRI A PR, B, SRR KT A, DL R A A T
I G R B i E R B . BUE ISR E R

AR AT R A BRI B2 PRAIE I3 LU i S AT R BRI RILE 8 5 BRI PR PN R e b AT St
W, BN H NGRS, TR,
B FUE MRS A FSE A PO 2 68 B BEAT DU T I E -
PR LI 2 FRAE 27 I RV LR ST 15 L
B IE 52 PRAE TR & B AR5 AT ORI B S s v s Ak B K 5 5

3) A7 K ELBI R A AT 15 L -

91



~’s First Seafront Fund HEWH CEHD

T EAENR.

(6) AL SRR VOB 2 E S A FUE 1, WILHE.
6 AT AR A X HEHE IO E R GEEAR) 1458, WIS B ET
B OSBRI, MUK SEIK. SR X RIHE . SR, %
=R 4R A PR G ol S IS S AT W B

AT NRIVES RSN iR SISV 4 0 S bR B Sa i SO v

M. GEEAR) FASTEMBOME, R L rF R s B T R 27 20l i
FEBRBIANE . 6 4 B RE AR & A D SE ST A O M BRI A . S5 48 0 A i)
{3 THIE 05 EAE R — A A R % 9 DU TR R S B AR AL, 4 dE
NI SUBAT AR BREAE, 0T S0 TR B ) TE IR, 9 BRI/ M5 IR P K I

SRR P, LT A B B A TG A, PRSI BE. e
R EE 4 FT A A0E BL S R AR AE PR T A IE 1, T A SRS o EE

£

8. FEGHEBAA LS A MBI S8 MRKIREEEM.  (GEEaFE) MATE
O FEh FPATRZE . X EIEE N I FEoR, 3 e BN RLAE AR I 8] A 2
SOFHAE, SO ST NRBE SCEIAT MR REERZSIE : X RE B NI AL, (B ®
EEY FAFLE PR EEOR AT 7 AP L I 2 SRR e M B R 5 I, e BN AR
He & SROEAR S Bl BRI Al FE 55

9. HESILE NKIEEE NI 58 OLE MR8 A 1TBIEM
AEAAE HE, BEER (BEEERED) Z0Er), N RLEMBEEE A, dtiE e
PR i < BN R

10 FEEFEE NRMEEGEENAA EIEMAT N, MRS P EIEE 2, R EH
ReEHARMAIL, B EGRIRE P EIEE . BeEEALESHEE, B4, 1
PO RAE AT E P IOEAT A BB, BORMESE VRS T B e 5 #EAT A R
B, B ESREESITE MR E S UIASUER, EErtE AN EIE R < .

(=) E&HFEANESREARLSZHE

HEEHAR ST NEITRER BT ZE, BEFNEHEEITEAN
ZAaREREEW . BRI I B e IO ANEZRIK P SR R . Rt e
NS G RPE . MBI ENE SO HURTHE . IRGEE ST BTG S
AT AHRAT S A A B e R B IS AR S AT

2. FESEBMANKIEGITE NME ARSI RIS ST K, R
PAT BT HOE R PAT RS E AR SRR S MEREERPHE B8 E R (B |
(BeaF) « AWM RMER, WA DA s GE Fn et 8 AR IE .

EFUE NICENE R G NS R I F DA T s 2 e B i ml oy, 3 S A R %

92



~’s First Seafront Fund HEWH CEHD

TN, I 2 LE IR P R BOE . 76 AP IR Y, J e A A BB AT A3
METHHTEE, BRESIE ASIE. BEE ANAWRAL A B &S NWIZET N,
BAEEAR T FEETAHIC TR DAL A8 BN BT W 7 1 S8 SRR LS, FE g I
] P25 2 A BT ELE

3. HREEHNRKINECTLE NG EREMAT N, MR IRE P EIERE 2, FRE
REE NRWIA L, JREA G R E PRI & eSS h, B4, M
PR TIARIEAS D BOWEAT BB, BORBGEIE . VS T Bt Iy g AT AU &,
T EN ARG E AR E S UIASIER, e B ANR G EIEE <.

(9 EEMHRE

e G U 7 R (1 SR

(1) B W= By FRGE A SIS NEAA ™,

(2) BeEANNZEREREY .

(3) FeAUE NZMIE TF R G (10 B e KO AHIESR K S T R I

(4) FeAUE NX it A R G 0wl BEE K™, W fRIE e 7 1 52 B 500

b

<

(5) FBATE N (e aF) MA L E RE TSI 7, ARk L
T AT i R . BEEIEEARERSGEHARWIES, ARAITEH. &0, HiAzE
SRR B NS R MR b BIESR S 1045 A BR TR 7] 45 800 52 ilda W
G JT PRAT AL 5 /BB S 5 B SS9 AN P i3 S5 3D o

(6) X F PN BB AR RMCEE ™, B A BN 3T 547 % SN E 2
I H @R ETE N, BIKH G 3 2IAR G 1, ZEeI0E AR I8 A
S BNCRIUETEREAT M. s 5 G0 73 RRAUR I, e BN R A 5T [ 9524
HNIBEREW KL, BETTE A AR STE,

(7)) BRIKIEREIMN (GEEE ) FEst, EefE AR = TE R
Sl

2. BRI Rk FETE NIRRT

(1) k552 A 18] S BRI N AF 26 AL I o 20 2k 3 BN B

SE AR EICH I LI .

(2) HEEHEMPOEE T IEFEN, SRNESHILH,. ReZEem. &
WHFRA NN (GEEiR) « CBIFINE) SFARMER, REEHARNKEED
JE TR R SRR S ITE NONA TSI LR S HATIRK ™, [RS8 R e i [a]
W, B BAT NSHIESF AR 55 SRR I > T 55 Pt AT i 58, AR B s . R
PR SN 510 2 487 2 44 LA b EYE M= TS5 05 N R

93



~’s First Seafront Fund HEWH CEHD

T ) BELEENRE, RIS &R, e A\ PR

3. FEEHRATI S I SO B

(1) FEEFEE NPT LR S 44 S HUE AR T SE R G M ARAT I 7, FRAR I B 45
HNBVEG N2 I B ST . ARG AT TIER B A8 Fh R 8 8 AR RS

(2) FEEEATR I LAE, TSR AR SIS MR, EEFE A M

G TN A TE G 0 44 SOFSIAE T HADERAT I 5 TRASSA8E B 4 i A e P 3k
TAEEGM S5 LLAMATE S .

(3) FEAHUATI 7 (10 FF SR B B2 ERAT Ml M B BTG (1 D HILE

(D {EFFETEAERIRE AT, ZEEH0E AW OB S0 N & Ak 75
B UE 7= (134

4y FEEUESRI PRI GE LA AT G S R SR B

(1) HEEFEE NP EIES Sl HA RFUEA 7 Rl A WY A RS
LB SIS N SRS MIERIK .

(2) U I SLAE, AR T R AR S SR 2. BREHEA
FIFE S NG A 5K % 77 R A8 A A L B S AT ATE SR IR P, IR AN B 41
A 7 HEAT AL 4l 25 LLAMVE B o

(3) FEGUESRIK P I FFSLANIE SR R I ORE R ST AT, T - i s
iz F R S BN 47 52

RS FF 7 9 (AR G 0 P2 . I P 2 e R A T N SR AT AT, R T
JRIRIEE G, RSN SIS NRIERIFIE S, BRI P MA = BB 7 4
KPR HIE R S EN . W IFALIE B R AR RIE SR K I8 SR A R e
HA .

(4) HEEFEE N DESEANNE EHEIEA S 1L AR T A R L4 5 &
fha T, AT FHLE RS 5E iS5 h EREF B0 8 H A IR A 7 I —ZuE NS H T
15, EEEHANTURKDE . SH&MNE. SREMRIES. W &5 M g h [E
ES5 BG4 AT PR T AR A B (M DA R B S BN SR S0 NS B GEERITIES %
SEEEHD PAT S

(5) 2 i EIIE I 2 BCHA S B AU FE A FR A DI T 32 H 2 5 Fo vtk 4 S HAh 15 %
AP R SS, W BARSRIK O FFAL, R, 4%H SR . (AR B, O
FHE, M EFLE N IR _FR T 48 B E AT

5. GiZFFLE & /. (T BOR A B

(BEEEFD) ARRUE, FEESEFHAG T LIS 12 SRS BN 4 EARAT 1] [F)
PET AL G k%, IRRIESIATR S BEEFEE ARIE T E AN RRAT. MITHETS

Y



R ~’s First Seafront Fund PSS CEH)
BN ME, DAATES R AERAT (W] 117 3 & 10 45 AU IT S 7 B K

P REANK PR SRR, FRERESIATHRIT RS RS . EEE AN
FEGHEE NI AR RIS 20T 4 ERAT IR 65 25 117 37 5 2 [ 0 6 s

6. oAt AR T LA B

(D FEAFEENVATLHZ G, RESW ARV NERFEEEEIEN (BEs
) 2458 M F AR B R I EE B 5 1, A SR A G P I AN A, R A
PR EHFEE ANARIE G SSE AR e F1 (GRE A ) M, A RIKF . sk ish
SRR FH I B

(2) EHVEREEA R X AH I P B FF S AV B S G RUE K, MR E Jp 2.

T R R G A A I IR Y R

B A P 40T 1A SRSEIE SR . BRAT AR T RS B A I PR E B R 4R AT
BEFEE NIRE P, AT E AP R E G IC S H A RIMEA T . P EIES Bl 45 5 A TR
TAR AT R AR /RIS AT /AR AT BRAT IR T T ST I A PR ) B R
WL MARGRE B, RECIE S FEE NRRA . SEVIE R BT 58 AR 3GIE S -B A
UL SRR AL, Hk S B AFESATE AT e . eS8 AN 3 &8
N CAAMILR 5 B A A8 il i R4 1 5 7= AN AR R LR 4T

8. HIEW A KM E KA R R

H5REEUFHRNERGANSE, hESERANTT. HESEFHEARRESEE
. HHEEE I A R R G R R 5 AR S BN S MR . BRI
GRS, BB ANEESSEN SRS XMW ERE RO EAR T ESEE
A RS BRI R RS L 55 h = A B R A IR, B H N R ORIE R 4
BN SICE N B DS — 0 EARM A BRS8N NAE B KA [F %8 5 S A
a7 S E R A R HAEESITE N, FE= A TEH g EARREEESITE AL,
HRAFAREHR A (EE&aF) Z1k)E 15 4.

St F VLR A UL B IEARR), B HAN MESITE AN REINH AR ERE
B, REXTTHE—, & FEEARER.

(A EEHRHFETENSITEE

1. FEE BB EITH R %S 5E R R AR T

(1) FE4 BT 7= i E 2 Tk 4 UE = SUE I 22 UGS IS8, JE 4 0 AgHiE 2 1 A
MEHATE, &= ER Y HES M RGEE T, 3 0.0001 76, /ML
MESERMUERN . BRAEMEN, MHLHE.

Be BN TEAME A RS T =0 RS PR E, FEE LS.

=
S

~

95



BT RES

l ~’s First Seafront Fund HEWH CEHD

() B4 E R (B N 4 G P (0 4 B R R L, (O
SO MOME TN RS . 348 B/ B SRS, SR
VA RREESITEA, SREITE NIRTARG, NI EEH AN A,

O H 4 R A 7 VRV T b B

(D fHEX R

A FIA I . BUE. B a2, B asA R, P, ek
B B A

(2) {7

1) %50 5 BT 117 (0 405 0 1 4

a S FT EAT A IS ORI, BGESD , LA F7EE 558 5 B i
B CUCRE fE: FE A TR0, FLEIEAE 5 FR ZUFERE & R A B % &
PR R A TS R SR, DUBEAE 5 BT CUCREI) ffi: Wi
28 5 FR 2RI R 2L T B KM BAE 5 R AT HUR R A B E 5 A% 1O B S0, 7T 3
K ALBEVS SR O AT T4 B T RASAL IR 2, A S T, B St ies [ — T
1 ) A BT A AT 53 00, 45 S Ak 1 T 7043 B 4

b. 7628 5 T 14 L1748 5 s EE R [ [ 52 i 2 S b R RLE IR, I =
7 A AL HUR AL R S R 24 (0 08005 £ 0

o KHLEAS 5 BT 39 L THAS 5 My T e e 004G L WAL P A L A

d. LR A2 5 BT T R L 1 8 7 S RIS AR S %, (08 F R AR I BR T R
PR A B 2 A MR AT (50 R RS R B A SO, SRR ER A ik i
VEME S, 7N IR A ORI

2) b b 7 3000 P A 1 25 8L X 431 A AL

o BEMR . BEHETE. MEMORIAFFIR IOREE, Heflifil B 1EAE 550 5 B b i ) — I 22 1
R ZATE S, DRI — F T B

b. R ATFRAT R EM IS, RBMAGE, KA ER AT E A R0 E, R ER
KA DUFT S5 A SO B O B0 4 A A {5

o KHE A 5 BT 0 RAT b T Bk EE AR (%, A7 FE 05 RT3 T, 2L
SR T b 2 BRI (e O A S ELHEAT (58 6 IRk T i e e R
HEH AR ERREI T, SRR 1T, B R A R E: T
A T 50 SN ST i AR RS UL R L TSR PR (R B AR A 5 4 FL I

d. BRAFFRATA WBUE OIS, [ — A BT LR, $58 5 b i 1
— ISR VE R AR ATERATA I BT RO 52, 4 LR B AT Ml D 2 e
S5 A ST

96



BT RES

l ~’s First Seafront Fund HEWH CEHD

T3 WA T b E A B R A, BB L BRSO AR L
ol 2 H A A A EL . X BRAT T T 4 b LA ] Wi ot et s 422 L SH = A (B A LAA B A3
IR SE it A 224 1 8 I — 4 O BHE AR A (BT O A o X T S5 45 BN TR S LA ] 5 WA i
Fi, EHEEACHEIER CEHED 5 ARATAE B ERR %I AT 2 BT B A4S BEAT Al {E -
AT AR L, HEE =7 (S EN R R IR BUS EAAS fi0:, ERATRIR S — i
HMRAAEY 25, R TR T AR K AE KRS BT, R ARSE.

4 AFARIAEE VA

FEA IARAT S A AR BB A K AR R, AL (AR 23 H A A ALE N .

5) BB UEFFATAE i RS (B 77 7%

a. NFFE A HEZBSZH HEBATRH 1L, F 1738 5 MBGIES% {8 H 7EUE S 38 55 Fr it
FIZAGIE RO A8 A DB 2, B s o H R 2 GF R K A B R A2,
HEHOESE 5 H A8 8 B se 5 H R Gt R A 1 BORBAL T, S E ML
AT ML P2 A SSHUE B AR BT b A AT T AN A R R R, I I 58 5y i
rs W~ SR e

b. B RATAR EIIBGE, R ESARE A ROE, EAESAREL TS E A
FEHHMERITEOL T, A% A -

c. PIRFAT ISR 0 AT (EC IR, AR AT IEAZ By ERATBURBGIE, R S SR E 2
FOEBEAT M M EBARMEU TS B A RMERTEL T, AT (.

6) AIEGHBBARMITLEL), — UM E 2 H 45347 548, Al e 24 H ESs St
(1, HEAIA o HIG 25t R R AR R, SRR se 5 H a5 S A At B

7) AT Al LR 55 =07 (AU 2% B3 2 o 0 (0t e T DO 2 6 P At 4%
e

8) fHETH R RBET . £oo. HE . Woo. HooSEEE M ANRMICER,
PAFE At 4E H b N RARAT BRI AR LA 2 A 9N R a4 i

9) LR W S BE 15 T, S BN AT DR 28 e bl ], DL ORI
(LIPS E

100 QAT IS R W % B IR TR AT (S E A RE 2 WL S BRI 2 SO, B BN
FHRAE R ARG DL S 2 AT N SR, SRR AE S 2 SCHE I A% A4

11D 6 42 o ik R i < 35 B 8 N AMBE SR T 3758 5 T EL MLl 90 K ) B b
A2 5y 3 P T AE L HRVE AR 52 ML AZ IR A8 TR 5 A Ik BB F BT 5 2 1 S U4 A
{8 5T PRIBSCR E T 4 e R A i R B3 < S P S B < 15 £ B A0 M SE S < 22 S
B SR AE AR IS B A B 1 S BRSO H BEAT AR L A it 1 1 4

12) MHRIEEE A S B BB T AT SR B RE 10, AHRUE o dnAT gt o0, 2 5 5 5
HOE At E -

97



G) BEARRE B (D

W 0\ B A R DL B R, (R ) I B iE . P
HCHAE ML B SRR 75 0P 0 GO AT ALY, S DRING 7, 65
IR, AU AR

WA RN, L VP15 I BRI 2T UL S5 I B R AR,
SIS ST R BRI, L, WA K £, I
ST AR AR, VEIEA B R, Y A RSB At L
A TS, I AP AR Ve T R4 T DA A

(3) TR

ST IR ABAR TS 10) DU RN, PR IR
G R AL

3. B O H LI

(1) 4 (NI 4 RDLPS (89 4 B0 RS IARIT, B 0y
KR M UL ST AR, SR TR S PO E, SRR
Ao ORI A HEOS L BURSE—0 K, SRS & OB 0. 25808, %
ST NI LR AP 2 R, RSB DI S IS I 19 0. 5%
L GBI AREN A MRS SRR, AT A ST, B4
BT JRIEE SRR, RIENE S P A S P T, HE P AR, 4L
SERCERINES

(D) S TSR 2 SIS BT AR KT T PR NS,
PR R B SRR S5 TR XU AL (E, S50 U DL F 26t 5
Wf:

DRSS LI B BIARIE, SARRA RO &IHHE, WA
PP AR EAS IR, RIS, BES AT AT, IS b
BT ARLE S RIF=E AT H1E SR S H W

D EIRAHI A SIIE S Y HUH S TR A STIUR A%, TR G I
A SRR HE SO TR A B AT, 45 00 168 ELIE LI
R ABUK 9, SRR AR VT 3 S S RS e, LSRRI 4 502
G IR T, BT L AR AP0 9 AT B 000 L LA B
HIE.

3) U A RIS 8 AHIE 0 % (AT A5, BAR S YA SR
A, RREIR BT, SRR A G G G, DU B AT 5
CRAIAP AT, A G R ARSIk, IR A ST

98



o) BHFES

l ~’s First Seafront Fund HEWH CEHD

4) T4 EE SR GRS AR IR IE R PR T3 4 B S se) , i 5
BUHE AR A VS VR T 1A B G 0 AR AR G 7= (i 2k, F i BN 47 B¢
WA

(3) WITESR TS5 BT R 5 S A m RS B A v, B T A AN T 5 )
R, FEESEIHAMESITE NBRCERILE, &Y., SHNHEETAS, 2k
e R IIZ AR TG AR HE S AN T AR, BREE A BEIEE N R e: 5T .
(BB S SE YNNI s - NI AL 0 OV ROy N e | R R e D A p diah A TR

(4) BEGEMAMESFRENRTREEBRRGRE AR ETT R EE, U
SE BN E L R .

(5) IR AU ECE M) A HUE I, WHIE . STk s A idaT
figik, T 25 NINAE T S5 R R S AR AR AR 2 1 S5 DU R AT 08

4y BEAE S A5 B S M BUSE IS T

(1) LS KIIES . BATEAS 5 b8 e (8 5508 HoA S R 2 45 8
i s

(2) FARHABUEEESE TN HEEFEE NTIEMER T IR & T =M

(3) AT — A8 H 4 B P=15H 50%LA_E (155 7=t 308 i) 2 25 1O3& BR T 34 0 i HR
HEBART S A RIMMEFAE KA EER, 2508 AN —5, R4
G AtifE

(4D A FEIER S (BEEERD e fHAREE.

B HEg e il e

$2 [ 5 R T 1E K 22 T 1 B AT

6. 4 A i 2 5

B NBAT B S S THZE I mb RS % iR . BB AMIIEE., id
SRR ARSI B . FESFRE N e B EA M I 5 R S8 B AN #55
S E N IR A U AL B VEAFAE /B, B DA BN (R A B 0o . 452
HAZKE AR, 87 B TG 72 7 R 80 G 1 D5 R 55 0 81035 4 8 7 (L (A T SR A 5 10, DA 4
BTN IR U o

T RGN SRR SRS g A1 2 AL

(1) W SRR i il

B S IRR B SE AR, HEFEE NI,

(2) KRG

BE B8 NEW BN SEH NGRS M S MK G, PTHSL G AR
I, R AN S E S R A R R, AT R R, U B e A
(3) W 4R M g ) 5 A% ) 22 HE

99



S BB REE

R ﬂf First Seafront Fund AV CGEED
1) #2109 ]

BN AR H SR 5 5 A TAEH W oE B BEERER ISt RN TR
Hitd 16 AN TAEH W ik &3 RS il 7 L4z Hile 60 H A S8 itk & 4F
FEAR i HOgi s FERFEES R HEE 90 H A T8 A G E FEAR A O G o e FE AR A5 R I 55
UGN HEE H . (BEER) LA LMD HAN, 8B N AT A S =05
FEMR A L PR AR T B A AR

2) RN E %

B BN RN S AR R ], KA RAIRR R G ITE N B REE NER
R RE R, KRBT WRERAAAEARTIS, SR B SR8 AN IR SRR, #H17
VR, U DL AT R E

R E AN LTI, TR E N RIRER LR T .

8+ BB NN I AR AR AR A B SRR AT S [ A AT N
SR e b 27 LU e HE (10 5 Bt 530 R v 45 2R

) EE&BFRE NG MBRE

R IERRENE R VRS Rt e R S N IE LR G IE SR SRR S ¥ IR = X
FEA N4 2R e DU AR Y 2 i BN 8 - b MR, SR BRI S4B A
253 R F G i BRE A N, DRAF A DT 16 4. IANREZ R, WHAH IR
HITE.

FEIE AT NER B 1 SF AR, B B NLRAT R BURHA R R T
No ABEHERLBIE R, FORMEHFSENE . MERPERERYE. REFE NS
TRAE B SR AR A N A T 2R AT L 25 DA At AT, JF MRSy R (55, B
AR R T ] A E I ER S

(8 SRR

A ™ A BS A SR I  XU7 B ANNCEL P AR, Phr. A
REMR DRI, AR — 7 A BCR S BURACH E Pr e Bf S S MR &, et oAb
T, 2 ] [ PRt 5 B2 2 A e 2 B3 2 AT AR A U AT b e o b el o A2 28 )
(1, X B NIGE LR, b AT 2% b 5 7K 8

SO SERI PG EYNVA S == S N IE S = PG P = Eix s N )
. RIVBBIEAT (BEEE ) MAFLE W IOIE R L5, 4R e nmiiia NEiEm

A2 T ERE A A
OO REHIERE., 21 5EEM=HER
I FEE AR TR

100



= HEEFEE
* Eﬂﬁgﬁ{%ﬁ e AT ECNG )

)4

T AWMU GG B, AL G R BEUR L AR A
5 (REEF) MMEAEMHFR. EeE MR ER P EIER S &%,

2. FEEIEE R RIS T

(1 (GFEEHF) &Ik,

(2) FEEFEE NG HOEBEIE . B> B A 5 G0 NS e 5™
(3) FESE BN, MORBRE . B0 B A <A BN 178 < TR

(4) RAFHRENE (BEEEED) HE M2 bHI,

3. BEEWMFEHIEH

(D FEEWr=EE /N BRI GEeaF) Zabdhz Hilg 30 AN TR H A ROLIE
SN, e P ONZH SR G I RN IR I I 2 B R AT RS TE

(2) B P=iE SN FE S M P8 N R R th A S BN ST A
HAT WFAEFAH M 55 TR (K M2 T 0 DA R b IR M S48 P N L . 4T
FEIE H/NE AT DU L) TAE N B

(3) FEWP=iEE/NAIR TT: Fe & W P=IE BN ST R U P (AR . T B A
Wy ARIURIAMAC o e T 7= i B/ N AL VT DUARVR AT B 1) R 35 30

(4) B EERE:

1) (BEEER) ZIRERHII, 3L rE 5N G — B 5 4

2) Xof 4 I P FIBTAN £33 55 EAT I BEAD A A

3) %ot i 4 W0 PR AT A A R AR I

4) e AR

5) B £ TH T 45 FT 5 i SR 5 AT Mo T, B AT 3 45 i S o AL A
WA

6) #id HAR R BNl S R IR A

7) Xt e G A 7 AT A3 T

(5) FEM P HERENHIRy 6 A

(6) THHEIH

TEH AR AR S M s F N AT R S Ol R R AR TR S E R, TEH
JH B 4 I 73 /LA 2l A G 7= rh S A

(7) 40 =i SR A2 W 7= () 4 «

RIEHE S P H A BT R, S P38 HLS 40T AR B8 P 4N bR e 6 7= 1 B
FH . ST RBUHFB AR S5 T, RS I BRE NFE 15 S AL Bl 47 oy
fic.

(8) H&W =GR M A S

101



BT RES

l ; First Seafront Fund HEWH CEHD

T RN R N EBGURN A R e SR 2 S 5 A F
IS5 T H R B IR P EIE R & & R A S . WP iaHA S TREM™E
Fakd kb EIE R 2% 25 5 D TAEH Wl e W s SN H BT A .
(9) J S 7= 5 S e ST f fR AT
B S 7 T S B A SRS R AT NRAF 15 B L

102



) PlaARRS PSR CEED

— NESHEFE AR
e IR N SRR NIR B — RAIIE S5 . FEE KRS R84 8t A
LML, BEMeiAE RS . FERSAEUT:
(=) 5. WpifE BRIERS
HeEHWAEDGFEE DTG BT BRI A 2 @ o /i R T B R
GriEA RS NS AIHE SRR IR S IR HIUE R . RS0 A TIRYE R
L, R N IR B E T W T A OO 3RS .
 FHUEAE RS T ER AR N BRI S e G A LA AR
RPN ESENS
2+ FLP ISR AR A5 AT SR (K 5 ) Y A S Sl . S DA Saih. AR
K P AR B
3. BRERIEIESHTE N EHIN LR E RN, BEEFEASAE A TS EME
FHBAGHOIE SR R H AR H i =@l S E R BRI N %
WENZRER, nhEd e NE RALBE 1 Z RS
4y FHEERIT T AMRE RS B K ik, B BT g1k, K4
R RIS RS I REARSAS B, ABAIKHE B IR E MO R AR . T4 A
RAEFHS . BFRCFEATE. B R S A8 o B0 T . 8158 55 5 IR mT e 1 Jon T
BATCIEAR I BRI IR L, T At B R B S A B N BB R A BN P RS L Ap A
KEBEM. BB E., WFRANIKE, HOERT R IR HIE.
(=) &PR%H 0 (CALL-CENTER) HiEfRSS
BRI N TR RN 5 H (8: 30-17: 00) AFEEHT ARMEMS, FIRALIR
FARATLSER. FEEER. IREBF. BEEN. FEMESSE LIRS .
R : 4001-666-998
() BFEARS
SHRBENTESESERARTENRSG (N EERRS. MESNRS TR
KRl RN
B 7M. http://www. ghkyfund. com
UGN TR 4
() RFZHERS
SAE N LIRS IR AR BARE . BrieE 7, o EESE A
A B Y R BT B AL I R 25 HEAT 4R U
ST AR HIARSZ B3, LA “ BRI DA ERE I, 6T AN BE AR R 4
VR, BRI 3 AN LAEH Z AX SRR AR R 2 . % T4ETAE H iR H
Y, FESEENKANES T 1A TEH#ETRE.

103



YT N ‘E
Eﬂﬁ.gﬁt Fu% HSEBI P CEHD

T ZJRMEFE: service@ghkyfund. com
() BFEHERGREFT P SXHHE
HERTANTUERESEHAETHEEHT RS (W EZS RS WERX SRS
HATH P55 . EAA R K. . By, BeE. KRR
B, a4 hRNEFE., EEEBSWS. BHFEAT WS LA S ik,
(7)) EHEBEIRY
BT R FH LA Y R B A 4 P SO S T N R R R R SS . adiT
SE AR R, B RE BTNV DU A OGRS, o I IR S A e BREE BRI S5 R
LA 5 RHE
(1) WABEUABFEEME/ BVNTEERNANE, FEEU LB RE
SEHEAN. BHREEN, &/BHIHCELLTMER T ABEERAS.

104



S BEFRES

First Seafront Fund HEWH CEHD

Z— HAR IR
(=) WG FRHESEHARAR (BURERR “ARAT 7 D BN A TE RT3
FPEEHARAR (BLFERR “ArgmEE S AR ) HAEEF LAHAE L.
AR EREES L b AT AR B A R
FIR N GIATE RIS 728 A W 0H . AR A AR IR G PR MOl N G FE R
PR T A A HAT IR S B 00
(=) 2024 410 A 26 HZE 2025 4F 10 A 28 HIEFERI A

2025-10-28 R FITU I 8 PEAT BR 2 ) HE N A 20 B 4 2025 4R35 =FF AR S R
P

2025-10-28 i FFIR 20 FH AT LB RN 7- 5 B AL 6> 2025 SE 57 3 AR

2025-10-13 ST A AR Ik G BT PR 24 w) ELAHAE A/ FRIWBEE I B G SAT ol 3¢

RERIAE

2025-08-29 Fii g I3 4 & B BR A B 564 34 4 2025 b i A He s A
He

=

2025-08-29 FiI g T A F Sl AT Ml B S RNIE F 5 7 3 4 2025 S IR S
2025-07-21 IR A S AT B ZE RN SR 0 3 4 2025 4R 58 2 R
?%i%m%@%%%@%ﬁﬁ@ﬁﬂﬁ?%%%ﬁm%E%:éﬁﬁ%ﬁ%
T+ =

2025-06-21 HIHEJT U5 FE 0 A IR W) 50 TR TR 3L 6 APP MV S5 ITRE I A &
2025-06-11 BT TR & FHA R A 7 S TREEER 5 G0 G SRR A%
2025-06-10 AR S EFHAR AR L TR LSREESMHE (R ARA
A ENL S B TER R A

2025-04-22 FI IR A F AT\ I SR ANUE 3 48 B3k 4 2025 AR5 1 AR
2025-04-22 FiiE T 5 48 P PR 2w JE T 70 24 2025 AR5 — ik B iR

PEA

2025—03-31 HiI T JE 58 B IR m) T A S22 Gl HE 25 A m]IESR 52 5 B A

SIAHEN, (2024 FFF)

2025-03-31 AT IR & A R A B E T #5034 2024 FEEREFRRER

He

=

2025-03-31 FI#F IR H S ATV A SRR 3 4 2024 FFAE LS

2025-03-18 T N #0403 S N Sl 57 IR 5TE A 7 N BN IS H 3
5 3

R BB A

2025-03-14 AL &0 T BT EHE T 65 R B A S
2025-02-26 T HE N #4343 [ B E 252 IR 5T AE A 7 N8 S -2 i H 7%
BN BB A

2025-02-12 TN #5703 & W INAEBRES A IR T A 7 B SN - S L %
R B EA

2025-01-22 FIfEFFIE A F AT\ I SRR 3 38 B3k 4 2024 4R35 4 AR
ﬁ%ikmWﬁﬁﬁ%ﬁ%ﬂﬁ@&ﬂﬁ?%ﬁ%@%ME%E%EW%&%
S A=

2024-12-09 TR & 53 F & 3 MR YING 7o 3 S8 B A IR A 588 S 2 0
LSRR BB A TS

T oA EE e WA S N R AT AR A .

105



~ FREFER
Eﬂﬁ.gﬁt Fu% e AT ECNG )

—t+=. AERPRERAERTT R
AARF U BILARSGE A, RS E BN W EIHEN 2T, &
BENFILES I ) G B ] 5t AT SO A 9% )5 A8 & PRI T3] A SR EOCA 1 55200 W] 45 = 1
R EIE, (HN DS H A e, 55 AR AT DL E 8 SR i e BN 1 Rt i AT
5 o
HEEHANRESCARN N S a S N A S .

106



Eﬂﬁ.gﬁt Fu% HSEBI P CEHD

—+=. £BEXH

(—) FEIFEHE:
Ly o RIIE M 2 v 9 U 1 O A FE Sl A T I i 2 R 3 43 9 e 4 B AR 1 S A
CRTHE TR A F FbAT L B SR AR SR 3 5t
CRTE TR A F FbAT MV B SR AR S 3 Bt
4, FEERA
B FEEEH N B AE LA . BB
6. HEEFRE NS BAs e B R
7o rpENE B 2 BRI HAR ST AF
(2 BEAERHE SR EAE R T
- AEC AT AN EEFEE AL,
2« BB B N TTTEEL I () S e A ], thm 4% TAR SR S B

P
fEtﬂthtﬂt

M EEEEEARAT
2026 4£09 A 21 H

107



	一、绪 言
	二、释 义
	三、基金管理人
	四、基金托管人
	五、相关服务机构
	六、基金的募集
	七、基金合同的生效
	八、基金份额的申购与赎回
	九、基金的投资
	十、基金的财产
	十一、基金资产的估值
	十二、基金的收益分配
	十三、基金的费用与税收
	十四、基金的会计与审计
	十五、基金的信息披露
	十六、风险揭示
	十七、基金的终止与清算
	十八、基金合同的内容摘要
	十九、基金托管协议的内容摘要
	二十、对基金份额持有人的服务
	二十一、其他应披露事项
	二十二、招募说明书的存放及查阅方式
	二十三、备查文件

