RIMVMEERE 5 B HAIBEOEF B EEES (QDID
20265 S 1FR MG

20265203 531 H

EEBEN RLESEHEARAHF
HETXEN  PLRBITRDERAF
& H HER: 20264204 5 22H



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

§1 HEHRIR

B TN o R F ORI S 8 s A R B 8k 1% SRR B
HOKIE, FR AN AR B A MR e B M AR AN R ST

BEHE NP BT IR A IR A IR AR & & FIFE, 720264704 H20H S #%
T AR RIS bR . R ERDABR A WG SNE, RIEEEN BRI
W0E RS B RN .

BN RUE LASEAE . B R 57 (1) A BRI P R e BT, (AN RIE S
& ERA

MmN G AR R K BAH XK, B E TR R TSk /v
4RI e A I 4 O FR S U BE 15

AR I TR R U

AR H1 F20264E01 H 01 H 2 ££20264£03 H 31 H 1k

§2 H &ML

B & TR RELEERHEETF

W M TR fHAERHEETFRBA

He TR 520920

A (Y A 5 BT TR

el ile Y Ve B 20254E09 H 22 H

55 HAK HE & 0 B A 21,014,019,000.0017

W H b SO PREARIOTE S, A8 SR PRER (w2 P AT R R
W ME .

AHe G R IE e R A HEmG,  BIZ B a2
JSAT BB Bl S FA g s S R R B A
SRR o 1) 1 A e S LA L (1 A2 Bl 3R 4T AR
R RE o =TI A IR A R BT R s R 2
Fofe. G, 2LAFAT I, BRI < ) H
AT (] 58 %o AR ke <5 BRI e ) 918 30 R0 R W] e
REEMI , BRI BRI TG B0 CUnsh AN 2 -
JRA IS L IR EE LR 55D T Buitah
PEA I, BRHAD SR N 3 BUVE A R8O i R
ERARAIFRERT, A AT DO A
BEATIE HASE A, MRS AR
W ERER PR AR A BE G A B SR A

EvYil



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

[TV TN TS T TN
OB P RSB SN AT T A
RN . 23 5 BT 5
5550 . BN SEE I S

AL I FAERHE BB (A IR
AHE G R TIRERAE G, BUBR K S BUBCRS
FTRAEES. R REL S RN
B R 72 4 SR BRER R S 2,
FA SERIAREC DL IR BT 22
AT AR K AR -

PR AV R B T EANER, [T R
9.5 8 5 o A T e U 5
R A ARSI R
B 5 U 55 S e R T
B A

RN A AR AIAT

TyeTryy T R B A

L AFRTG
R FRTG
YL 4 FR:Brown Brothers Harriman & Co.

PRTTHER PSS TR AR LA T T
§3 FEMFIIrMESHERIN

3.1 FEMEZHEh

B NRMIG

FEMFIENR WS (2026401 H01H - 20264£03 31H)

LAHA T S 28 -153,213,470.77
2 MR -3,004,726,012.85
SNV 3515 4 A A< R -0.1728
ASAARFE G B 1fH 14,774,560,516.07
5. AR F e A 1B 0.7031

T 1o e WSHRIR A BIEFAT NNWEAL 528 &R T9 L (Biln,  JFiK
AL B RIS R 5% ), TSR SRl e KT AR T i 51 B



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

2. AT SIS R A AL . BEVEIRCRS . SLBMON CR 3 o2
S AR e FELRN (3 PR 5 00 AR A, AR A9 A 9 2 ST A
ARMEEB.

3.2 eI ERI
3.2.1 EEMBIHEM KR K5 RS LB S #E K 2E R A L
| kg
‘ ER K | ISR :
| i | PR CRSUER
B . Fhifez | B | 0 | ©O-Q | @-@
E4@) N RIRAEZE
@ £46©)
@
HE=NH | -17.71% 1.72% -17.59% 1.72% -0.12% 0.00%
HEANH | -30.80% 1.67% -30.45% 1.67% -0.35% 0.00%
HEE AR
HEHESR | -29.69% 1.66% -28.68% 1.69% -1.01% -0.03%
A
4

3.2.2 BEE A FAEMURES RTHHEH K RARF KI5 FIHL S R R A 28 %38
BIHIHR

FELEEHEETFE R EREESMEEE Sl A P E
(20255098220 -20265E038318)

T

0% 1

-T%%

-14%

-21%

-28%

—3‘5% T T T T T T 1
2025308022 20251023 2025M11T 20251211 202600107 2026002002 202600305 202600331

= FaLBEREETE - ARt E s

e 1 AFEES AR T20255F09 H 22 H A 88, A FHE 4 R A2 50k 2 B B sAN Tl L4

2. AR SERNL R, ReEHANYHESERARZ HilteA H m ik
L A LB FF & 3 2B R KL € . ARG 820254209 A 22 H 5220264
03H21H, O AR REREMAR, SHUE A E IR 6 545 RINLAE.

§4 HEARE

AT



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

41 ZEEHE (BESEE/N) FHifr

EAREIE |
srmgr |
w4 W% — Mol i BH
| BiE e
H 1 H 3
5, Gt P ie
AEEW GRIID ARRA A
2025 R ] AN AR
] Frroll 4530 jm 2 2 4£09 TARI A A PR A 7 =2k
B B, AREHRES 22 - 134F | M54, FE AR =42
TH g WS AR A PR A W) g AR 52
W55 . 20164E6 A Int
AKow], P E Bl 555
. WEaH,
5, SN ELHL. 5
{F7 7% % 1% Research (A %%
) s, ErskE
LIUD 2025 % %% A | Active Equity
ONG E Bl 45 . A% | 4F09 (FEBhREEHR T Res
| exezm A22 | B R R A PR A ]
%) H BRI S A o e 22
M, msieSEHEARA A
BRI S Y e e 2
B, 20155F5 HNBEAAA A .

TE: 1. _EIRMERRH SR AR AR S 8 B SRR AR S H RS .
2. UEFFAOLAE SGEN GEZRGLEPMESF . WH. SZEEA R ML
B EBIMNE) HIAHRIIE -

4.2 SIS EBIR ) A A 2 S iR IR MUK £ B R AT
AN ARG SN BB )

4.3 BENNRE A A ZESBIEER TEFE N H
AR HE G ¥ I8 B FE AL S B A R A R 4 e AT HAE, AP EE I AR B
T34 A TR ARV TR I o

4.4 AP G TR



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

4.4.1 A3 5 B RIBAT B 0L

NG NPT IOV LG MARGE R T 6, RES4 G152
NP BB AP A FEBRR AL S, 2RISR & 2 AT DA st farid o H
RIS S 8l AEDRIE RSB LA BB R AT SRR R, A PAT S LA
Fos SATHRPZ G M EM AT 5 Bl B @A R A SR E B e R
HEE, PRAEA R H G LM (8] ERAER TR E BRI e 52 5
AN ERAEAZ I, IR NLAT R 7 5 5 AT 9 B M R A DA A 31 5%

WMEWIN, AR A TESREFIEE R, REIFFERFL: B RS AT
DHIEPAT RO RS, AR DR

NN S BB AL 1A S AT AT MR AN o BT, 0 5% #5245 AN TR ] 2 1 (L
H+ 3H. 5H) WIIREIFZE S K e 5 i R T 7 T, RABER AT S
JEUU 57 8538 5

ARG WIN, RS R AT S RO, AR TS5 AR LT3
Gy R BIA s fEAT Y, P2 il B A BEAAIAT 1 DL R

4.42 RERZ BT AT UL

AREWIN, RAAFAREHES 505 A 5ehaZ s, [ H R FE5E 5 R
AT I BIA AL by B A T 2 H A R 5% K A S5 IR BUN0IR, RIREA AL S
AR T Aai o

4.5 1 53 P 2 B R SRS AL SR i B

20264F 2 — =L, R TT BAAFAT TR, Ko EARRECR T EE15%, H
20254E10 H HIHIBY Bt s DOK, AR SRR TH N BRIE I 30%, fERkEEili
R RIS .

MANER IR ERE , ARG BUR RIS, AR KIEEET, BB XU 4 2
F N, R ES A MR R, BEREER B A S, NN EKRE,
TRBUR D e — TR 2 kD, JCHGR IR 6 BN kg ok, AR 7 B ke
VRZE AR A AR AT 2> 7] SRAR A Bl

[ B 2025 0 AL R AR BT TG AE S, BATEH, P RHE R AE A R R AR L) 2
A5y & I 6 A7 DL REIRZE . B F 5 /M2 R B BEVR 2R Bk 3
Ik, AT B AR [ A AR T SR IGE R 2%, AT e g IR Rl HRTRE, WK
ATV AR — LR A . — RME RFFERES “HPRBZER 7”7, 3T, M
B TEE R RBUBOTEIR SCEE  HEE SIIEE RAR S E—RIIAE%E, EXE
TR RIFAMUTE 800 1247 U il fe s — A& B BEIR 2R A bl B R A T4 4
BEOL, LS5 R BEIR [ N FT REVR R A AR S T S i AR SR T, PR B R
WAERSNE. BTN, ZaTHERB L FHEsh. Bk B T i Ef s
J&, PUKAH > FEEAH BURE Bk RS, XX B AR SR BRI .

AA

Bl



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

HJa R, FHIIR T E AR ARG BRI R G, XA Bl T3 53 2 XU (i 47
IFFEEEETE . R, ATk “ B SEFAS RV ORI B2 T4 b 2 A o B AN
BAREST, IXHECRA M TIEAERS UK T A E B R . AR Eh LIRR T &
P ARSI BRSO R B, A E SRR T 1A, HARR K

LN

AIEGRA GBI Fe B 4, 3 BUR 58 4 5 2 LN AR (1) Fa 2R ER R
A 4 T A A 0 BT A S PR R 4 TR AR T T AR B B A TR R 48 32 A I 3R AT
SAFE BT, SEBU LS b s 3 v (1) 5 R
B2 20264F03H31H, AF:EMHF{E 80.70317T, A M B EE KR
-17.71%,  [FIHAME 257 DL AR SR vE G K R -17.59%

4.6 HEHAESTE NBERE S H P 1#ETE Y
AR A AL A TN T B B TS

5.1 REMRESH=HEHEMR

§5 BHAGIME

g

s

EHNR M)

i 4 A B R LA
(%)

1

TR 4

14,659,829,250.97

98.22

b i i

14,659,829,250.97

98.22

I

Lo

Pt SRR

B G HB

[ 5 WAL 2 5 %

Hor: fiigz

B SCRAIESR

KNIRE i 537

Horpe SEWrERRIB SEA




RAMEAEREE 5 RITTIASREOIE T4

#i34: (QDID 20264 1T RS

Rl B

= i
=
&

BATHFFRME T & T &5

7 243.405,838.48 1.63
1t

8 | HAph#Er= 21,892,665.94 0.15

9 | &it 14,925,127,755.39 100.00

TE: AR, AR el 8 5 S AL BRI 2 e E N

11,640,934,246.23 7,

7 34 B E 1 LR AF) N T78.79% .

5.2 REMREZEANER GBX) EFRWHHIBRERFRRIERE A

B R (H1X) VIO NEI TN 7 38 4 B PR E LE 1 (%)
v [ 14,659,829,250.97 99.22
&t 14,659,829,250.97 99.22

T FEZ XD SEBIRYE P IESR 22 5 B € o

5.3 MEMIRIZAT WD KRB ERAFATRIERRAS
5.3.1 MEMIRBHEBR R LT RNBE R ZRIERHAS

GRIES

AN TIIT)

i 3k < B 1 E R4 (%)

oy
He

SERAA R

Tolk

TH A E AR b

6,707,951,068.90

45.40

TH 25

383,321,530.80

2.59

oy PR fi

R

FREBOR

3,754,536,216.25

25.41

HLAE AR 55

3,814,020,435.02

25.81

~HEE

=

HAh-GICS A 42K

it

14,659,829,250.97

99.22

e PL B H BRI ZihnvE (GICS) &

5.3.2 MEHIRBRIEEFZIT W RB R AR IER R A S
AT G AR WIRARFFA B S BEE LAF R RIE

8T



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

5.4 JARAE N OB 5 2 5= 15HE HUI R/ INEE PP B A 2 52 5% B 4
5.4.1 MEPRIBEBRE A SRHE GBS T8 LB R/ M HEF R8T+ 4 BER R A7 T
FUEBE 4

INEIEA e | Bl asui SR e
NES] t wr e 2 ol
NE AR W | o | BN |
M ﬂfg“ UL wen | | e || | |
N ) 15 | () . (%)
i s
FLAPIE | CNE1 wZE | 14,55 1,.359.4
1 | BYDColLtd WA 00000 | .. s 3 O’OO 84,648. 9.20
fRAE | 296
it
(ks 1,340,8
KYG Ve | | 1830 | 1340 .08
2 | Meituan FEH-W | 59669 s | mm 6,800 02,892. )
1041 |~ a ! 53
Fir
KYG | 5 12435
Siaomi C INKEE | 09830 |EFH | FE | 44,34 7’2 356. 842
3 | XiomiCorp | oo v | T106 | %55 | mw | 6000 | 2 "
7 Fir
ok 1,172,8
et 1 KYG | ... ) )
Tencent Holdi | F&ifi% 8757 W | 2,74 98.771 294
1 ngs Ltd it w5 | mue | 4a600| o
< 1634 88
it
KYG | &8 10973
6427 | b | HE 728 7
- 22,799. 7.43
5 | NetEase Inc W 55 -S A102 | 25 | = | 9100 >
2 Fir
o 1,079,4
KYG | .. ) )
6 Alibaba Group | FiTH. 01719 s | hE | 10,27 78,953 231
- 7)_\‘ 5&‘\ 1 " *
Holding Ltd oW 1142 5 e 3,800 49
it
Semiconducto KYG it 959.50
. Manufacturin | #0FE | 8020 | k% | FE | 21,43 £ 120.2 6.49
g International | fx E119 | %25 | HF# 4,000 1
Corp 9 it




FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

KYG | 6 816,87
WREE | 8208 | iEFF | HH 8,17 ’
8 | JD.com Inc L . 0,869.6 5.53
F-sw | B101 | x5 | #F#: | 2,800 3
4 Fr
KYG it 612,41
Kuaishou Tech i 15,37 ’
g | SN ION T bew | 53263 ;g i% 253’30 25095 415
Fr
FIECER KYG G 572,69
A 4y i k& |
10 | Baidu Inc 1R o 07034 L# qﬂ' 6.13 2,137.5 3.88
HIRA o | H# | 6,350
1048 8
H] Fr

5.4.2 BARBERIRIE A SO E o5 2 S8 HL B R/ HEF BT % B R RAFFR AR
Etan g
ARSI AR T IR AR FFAT R BB IR 3R AP FE I

5.5 W HEHIREBRFEHEZ N RIBHFBRRAS
AT A IR ARFFA 5157

5.6 R & HIRIE A SOAME G E S H 188 IR/ R4 BT T4 5 2 450 3 B 4
AT ARG AR RFFAH 557

5.7 MEIRIE A FOYME o 2 & ™ 135 HL IR/ R4 B RT 42 B STRAESF 8R4
AT AR T IR AR AT B SCFFIETF -

5.8 445 IR A SO UM B R L A K/ HE S BB T 4% AT 2 B A 8
r? ARPENRT | 535
u ) (%)

A b fTA b A4 AR

1| mess gﬂi:mw

e ERATAE ARSI PR IR AR SR N0, TE M H RS ERIE R, 4
L & VG PRI FE A T & A= E U RE I A, TUIAT AR 4 Rl 7= IR R 48 A B 4%
PEAHRMIA T RUGKR (S TSR EIia) < EHUES 5 R AUN0 . AR IR
A FE L PR AR W P2 - O AP 25 408 . HSTECH Futures Apr26 32 A\ £5 5 &#600F,
AT E N R M122,880,151.5070, ~ RMMEAE SN A K M1-4,533,311.007G

5.9 & WIARIE A SYE 52 ST #E LB/ HEF RT3 2 S5 4

107



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

ARG IARR A RS

5.10 B FAH SR E MHE
5.10.1 AR EHARRKAE ST R BT TR IEFHRIT ERREERILRAE, RE
DFER E sl H T —FENZBIATFES. AT,

5102 BB +LBE, WAEESSRAMEERREEZ ARBE.

5.10.3 HARFE =1

Fr5 EA S SN RTIT)
17 HARIE S 21,802,255.24
ISR S/ K
ISR
LRI,
JSZYAT FR K
FoAh YR
T 90,410.70
N i
&t 21,892,665.94

Ol Nl Bl W|DN]| B

5.10.4 B HRFFA BIAL T 1B 30 By v e B 2 A A
ARSI AR IR AR RFAT AL T H B W e i 7

5.10.5 & WA B+ 48 B 22 FR A7 AE Tl 32 RR 1B 1 F e B
5.10.5.1 BAARFEE I 0 142 B A AE IR IE 52 PR 0 A i B
AR G AR IR B R T+ 44 B 22 p R AE i 52 BR A 0L

5.10.5.2 FARBRAR I H AT T4 = AP AP AE Sl B2 PR AR L Y 1t A
AF G AR IR AR AT IR B ISR

5.10.6 B A GG IER HAR ST TR H o
BT IAKIRE, 2B A5 & T 8 T BeAAAE R 2%

§6 JFBE S M HA S
AL A7

2 HA )L 4 A A 12,419,019,000.00

11



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

i P S S0 1) i 4 A P O 3 0 8,999,000,000.00
s iR SO 1) i 4 A e [ 43 0 404,000,000.00
5 BRI R EE S 4R 0 AR B i B (4 F sk 2> DA

“UIEA)

i P SR 2 4 30 40 21,014,019,000.00

§7 ZREEHEANZHEERSRREEZST 5 WA
A R G BRI A 5 S R AR &
§8 BMBHERKOIMERFER

8.1 REM N A —REHFFHESHBULHIER| BUEIT20% K 1E 5L

N i s R A 41
3525 01 P B 3 4 A S R a ;}E e
'
% FaEHE S
" 53 %5 B 451
| A3 EE L N N N N
. . HAw1 457 0 IO AL | BEmMp & | FEA AT | frdil bt
5 T | #id20%
BRI ] X
[]
P8
% . 20260101- | 10,857,731,0 | 7,918,033,3 | 18,775,764, 89.35%
H 20260331 00.00 00.00 300.00 o970
4

77 iR RS

SN FORIETREN . SO ISR, s R R, AP R Bt
Ho RIS ARG . 2 BB R S S i L 1A 2 Bk L 20060, Hitt
A RE T RAT XU T2 EE LA -

(1) e R e N FO VIR B BB R AT 2 0 01 L 451 ) HR D H A AN A
TR 5

(2) W T dh g B e RE(nl, k8 PN W] BETC I S N AR LA 4 B 7
LU0 WG (] FH A ) XS 5

(3) R 2k A A0 7 PO s O3 8 3 KB [ T R 51 ke (B KR B 3 AR X

(4) FFA S AL FUB s B0 72 AT e i B A AN K& I KT

1210



FEMEARHGAE 5 B OE S 3% 3 4 (QDID 202645515 F#idh

BEATREER RN, Al BRI BRI IERL
(5) Mimfiol b, FFAZE AL BGs B E KRR, A6 S 2rE
B ] i A ik 4 B P BRI T IR H B RO, e Hdt &iafp . 5HAMEE
& I B 2 1k F) A AR
TE: 1. FRWAD B CL A H W B SN T e A, G ] 3 50 B 5 O [m] i 52 Y 2 e Ay
W
2. A EERE EE AL PR T O DY & N

8.2 B B H PR HMERER
AR I, AR G RAT RS B B8 R SR () HA B B

§9 FEXMHEF

9.1 HEXHHEZ

1y o EIIF S 1 T 5 v M 0 S A
&4
- FEE MY
N E-SVERY
v IS AN TE SR E R B R A A
v BRSNS TSR B
P EIE I S R E 1 HAb s

~N O O B~ WD
7/

9.2 FEiiH =
T VY (X 3718595 K [ BRA5F 2 5 L APELG 2

9.3 R AR
Feor v B NI A I B Wk B3 T N T A 3 B B ol 2 ) 4% A
XA, ESA TR G, ATE A BRI Py B R S A A R B

ANHE G www.thfund.com.cn

R, FEEFEERAH
ZO=ZANEINNA=+=H

13



