RAEENFNER SRS AES
2025 FFE 4 FHRE

2025 F 12 A 31 H

EEEHEN:-BAEFESEEEARAA
EETEN XUV BITROERAF
WM HHEF:2026 £ 01 A 22 H



HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

§1 EERR

e EHNRE R LERGRIEAR S R AR B E. IR P RR s E K, JF
XN AR R P AN e B AR AR AN Bl SO BT AT

BEFUE NRAT B A IR A AR IEA IR & & FAE, T-20265£01 H20 H 2% 17 AR &
W55 Ehn . HERIMAR A G EFENE, RERZANB AR BICE. R P IERRR S R

iR/

Fe S BN RV OS8R ST A BEALE P R 7, (A PRIERE & — 2 B A
R ST AORILARKI . BB W, BB EAF 5B AT AT 20 D BeA %,

CAEEE AR P

A S5 B RER A T

AHAEW H20254E10 H01 H A2 52 20254E12 31 H 1k

§2 HE RN

AL HT 25 (5 X R TR A
4 FARAY 016105

S (e LTI TR

e FAMH 2022 4£ 08 7 24 H

T IR I e A B 0

62, 778, 505. 10 1

ARIEGEE AT h S, BT AR EEA

R % H AT R a3, IR NS, (eI
L4 R R T ) S e 0 T 2 B (.
P NN TSN T Y T e = e P T
CHETIR” A CE TR MG A MR R A
- W25 I B, ST KRR, R
! PR, SRR AR BT R F A E AT .
S AR 075 P P L I bR 1 O T 372
PERUIRAS, 36 2 0 IR E SRS
o 65% X YR 300 FREI AR 2+ 10% X EAE FRHUR 28 26 +25% X
AR HhTE 4 S %
SR AR S, BRI Bk T2 T B
——— Wb, (ORI, (TN, A T
B, R IR ROE AL R R R TR b . VT
[ 15350 DI 5 M 52 5 A e A AU
FoNTITN 77 s e e A WA
TSN Sl ER AT B A

NIR O A I S fRAR

HOTEERIUARE A | MAEENERILIRS C

1T, F 101




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

GRS ARG

016105

016106

IR IR 7 2 S 1408

Sl

29, 516, 648. 58 11

33,261, 856. 52 11

3.1 EEWMFHE

§ 3 EEMFEIFMESIFERI

pr: NRMIT

AR (2025 4E 10 A 01 H-2025 4F 12 H 31 H)

EEMIHRIT TN RS A | BRI A C
L A s Bl a5 1, 949, 849. 41 2, 086, 554. 60
2. A JHA -2, 291, 182. 29 -2, 485, 941. 12
3. IIAT 35 35 4 B A A -0. 0708 -0. 0691
4. PR G 5 = 14 E 35, 614, 032. 44 39, 330, 941. 28
5. SR B A i E 1. 2066 1. 1825

e (1) A se B et fig 3t S A ALY . Fstilas -

HAN (AN~ et EAR SR

FHBRAE 5 S AT RS FI A A5 S5 R A0, AR A3 2 s Bz A 2 Fe (8 A2 B i a
(2) BRI SHRF O 7 RSB, RIS T, EACHERFA ANY
HAZ G S BB (. FERR . el 3R, tE NN EAE Bk e % i gt m, SEPRiicas K

PR T FrA T

3.2 EEHERI

3.2.1 EEMBHEN KR RIS RBLS LB RN L8

HEEXARIERE A FERI
X NZ5EaN
HHEIEK R | AR | hgith it “mMﬁ%
B o et e < S 26 R bR O-G @-@
@® WEZQ | HIRERO o
HZ®
THE=AH -4, 92% 1. 60% -0. 41% 0. 70% -4.51% 0. 90%
TEANNH 13. 74% 1.52% 11.83% 0. 66% 1.91% 0. 86%
ot E—a 31. 41% 1.81% 14. 49% 0. 73% 16.92% 1. 08%
U e 23. 06% 1.67% 20. 89% 0. 79% 2. 17% 0. 88%
HEEHR4E
Ei;;g;jiﬁﬂ 20. 66% 1. 59% 15. 74% 0. 81% 4. 92% 0. 78%
Gy &
S EMRRIERE CEHERI
b 235 L d
- HHERK R | BN | AL ﬁq;'f?; 06 ©-®
I . o 25 ZkT = _
@ WL | Wz | o
HZ®D
HFE=1H -5.07% 1. 60% -0. 41% 0. 70% —4. 66% 0. 90%
TEASNH 13. 40% 1. 52% 11.83% 0. 66% 1. 57% 0. 86%
TE—F 30. 62% 1.81% 14. 49% 0. 73% 16. 13% 1. 08%

5% 200,

107




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

HE=F 20. 86% 1.67% 20. 89% 0. 79% 0. 03% 0. 88%
B e A4
T 18. 25% 1. 59% 15. 74% 0. 81% 2.51% 0. 78%

3.2.2 HESARENRES RIHMEM KRR &I 5 R Rl 5t bk B Ak W an R 2 3) )t
BRAEEXFIERESAR AR RES It AW R BB TE

(2022508 H24H-2025512R31H)

P
50.00%

25.00%

g
0,008

-25.00%

o

0.00%
2022/08/24 2023/04/26 202312727 2024708728 2025,/04/30 2025/12/31

— BAEENFAERSA — R

B S ENFAERECRITMEIL KR SRS E AW T £ Ax LA
(2022408 24H-2025412 31H)

50.00%
25.00%
0.00%

-25.00%

o

0.00%
2022/08/24 2023/04/26 202312727 2024708728 2025,/04/30 2025/12/31

— HAEEMFUEREC — MEHRER

T AREEEAENAN HRCWILIRN, W5 I E I a & RZAE.

§4 EEARE

4.1 RELHE (REEEBE/NA) N

371, 107




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

a4

IR %%

EAE eSS
R

BT

u]
ERIYSR ] H 111

ik

7
N
N4
i
F

L]

£+

B BTN WAL

MATTN G ATt

SaH, WRAEH

2022-08-24 -

19

fHE&+, #EE. 2006
RN FESRAC TAE, HE
BT b ifg W AR 5 ERIESR BT 5
Frs RERICHEIEE S, 2020 4F 07
HIMNH 2GRS, SR
T 335 RURIR A BRI 4% B o
& HTEGERE=FRA Y
REANE R T S, W
SR AR R AR R 1 O A
& WG RHE S ANES
WRIEGI SR, PR
P B A TN A T T
N> HZEE A PHRARNIE
FEIHE . PEERZR
GRS R TR EE . HEG
IRIANRABNIE R R 4
JIE G SRR — R R A 1Y
IEFHR RS HEEME
IER G BNEF R T E . H
JI 335 R IR A BRI 45 e o
& HTEE R IR A
IEHRRREEREESH, HT
BT AEH,

e L AR H A A H O — BRSO MR A FMER EZ H

R, AR H Dy e FA R
2. UEZF AL )35 S MAT W B2 2% T Mtk N 53 B4R 8 BRI RIAH SR BLE

HuikeaMHEEERAEMH

4. 1.1 HIRFAERFER = EE RIS R LB KR SLE RN EE ™ RIER

4 [t P D BErEEE O A B [

NGHL 4, 668, 605, 521. 73 | 2020-09-21

o GG E TR 175,909, 668. 48 | 2021-08-10
I o - -
it 4, 844, 515, 190. 21 -

4.2 FEAXR G A E B A5 00 5

AN, AESEHN RS GEFFE). GEFF

BEAk

SR MHEEMK M E, ™

400, L1078




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

BTG S RZE, AFWSLEN . B o5 5N E BEATE F LGB, A8 M f2 i) XU (14 4
fill_ EONRRA AVESR R 2

I GG AE AN G & FIRHUE, 5 B Lt i, 728, ARET» A
HEEHNEG QA B 28I B RAENRZ S RPN AA 2 RIRAS 5 e HAbE AT
No ARG T EHB T, BEMREEERA AR N8, FEdRles. st M
RS, TRAP T 3SR NG AR .

4.3 APRGERHH
4.3.1 AP HIEKIPITHELR

s GEFRFRSEHAT A TFZHHERIEIL), AXFHE T (A VFZHINE), HiL
AL E . TAERIEE . RREABOR T B Wk 58 a1 32 5 A B Aol 55 CRUERT ST
BRI L HPATE) AR AISEIL, ARSI 4L S B R AR LV R R, B OR 5 3
RHSEFGRBE R . BBE VNI T RS TT 2 H AT L2 R, Sl i e 547
NI R A% AN 5 A VAl RN ST 2158 S S RE AN 45 2R 1A

FESCHE AT ST, AR 2w BCBANBIE FERR AN 58 38 01 ST VAR B SR, 3R = BB TR 3R
FIRHAPERI R L, BRSO E A AT ISR REN &, @A 5 IR .

FERZ GIAT I, AN A AR E B REAN S 5y PATHARE IR B, I SeAT B A2 4 i LA 28
THIEE G I, RS IRRAEEA N TR ST

8 HH WA S 2 vPAG D T, AR 2w XURS 7 BE AR T e H A RTE B AR X AP 2 By AT 1
DUAE R A I A2 RN SR DAty o XU 7 B8 308 2o S5 AN ) 2 5 2 T [ 1) 52 5 ) 22 R OB AGL B8 i
PLHTRE T 73 B Geit s A 225 Sy AR AUl ik 5 201 45 Wi 2 o0 22 59 ) L AR5 5 o0 A4 757 91 DA R 2D A
ZPEIIIRI N . AN RV 8] 7 1T A =) B AN [R5 58 L R ) 58 5 O A2 B i 2 804T 1 20 A s RT3 4b
A5y, RFRIR L T AL Z R A I [ 58 5 BT 370 22 S i MAE Gyt 2, P 5 & 5 27 B A2
KA w ik .

AN F IR HAT O HIE R SR E R BT, PRRIT T ARSI, AT
X THER SRR A G . AIREWIN, REBUER AT 5 IS DL

4.3.2 RERGITANEHUH

ANFE T (GHE A AR SR IR, WIRE TR 5 il
ANRP A 5 AR 2 i 1) 5 W A Z0 2R, I E Bk st T R WAL H i H
HrifiE o

ARG AREA R LIRS R0 AREH, REARABE T RRAES 5050
NTFSEN R H A1 5E 53 BRAT /D W B30 By B I AZAIE 25 24 R AZ B 1D 5% 0 LA K HLAt 7T g 5 250
ANON V22 T ORI 2 Bk e 8 58 5 o

BEAt, ABTVEHAEAT NIEER IR, ARFHIE T (e AR S 5 E B R R
BAEHINE), WBBHES . KON ZHMMEL T, XA G 3 AT I8 B P4l
AR He 4 HE 4 0 B R I AT FASE B2 P BT R B 2 B . AR U 9 AT 2 AR i R AT A8 5 B

501, 107

e A B 25 AT e 2L
LR AR AP D PSS =i pi




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

SH A S TR

4.4 MEYHESHBRF KBS

2025 FEPUZFRL, A iR BRI JahtE s in SR E 2K MR d BAT, (Bl TilgEshk
LA P SRR, DA E AT AT BRI, W2 DG hE. RER
K, 2026 AN I RIRIOT R 244, AT 25 LU WBER e s, Y B3R B0k #5420
=, TPl EAR .

BiF £, ARESOMTERET N, BFFFEBRE. oA Prilstss. Darisitipsg
MBGRIEEH R EEE, RKINTEERSERASY, PSR E S 25 a5 k= nia BN 7>
AT b AT SR FEAR T S5 ) B S5 R VEL 22 o 2026 4 AT A5 B A — ¥ 45 A1 PCB ARG BB T 2 1) 7%
GiATlk, BAERIBE . REHIESET L.

4.5 MEYAES LSRN
ARGy A KT AR I PRI -4, 92%, FDLEEER TN -0. 41%;
A4y C 267 MR IR ERIUA-5. 07%, NSRRI A0, 41%.

§5 REAGME

5.1 MEWRESHEHESHMR

Frs i H & On) LR B EL B (%)

1 &R 85 59, 107, 841. 65 78. 24

Horp, R 59, 107, 841. 65 78. 24

B XL e - -

I 1 W ik 50 - -

Hrb £z - -

PSRRI - -

S iR - -

ERLATA AR - -

6 TN A B 7 - -

Forpre SEH Rl ) SN R AR

& i Bt e

BATIER MG E &A1 10, 861, 844. 09 14. 38
HoAh gt = 5,574, 431. 91 7.38
Ait 75, 544, 117. 65 100. 00

VE: ARG W I RS 2 L 5 s IR A e E R N IR T 10, 098, 830. 56 TG, i HAARIHE
Fefil 13. 47%.

b
»
=i
o
S
=i




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

5.2 MEMRIBITW S RNBERKAE

5.2. 1 MEHIREBAT W REIBE N R R

RAS

e

eS|

K uhfE Oo)

R R HHE ] (%)

SR N4

R

il gl

43,908, 407. 09

58. 59

3 H I BB R
Rl

I,

R AT

ALEIEk . A REAIREY

|| T

fEfE ROl

—

5 EAR . A AME BRI ST
N4

SR

Dyt

LA 55 M 551k

FBHERT TR AR 55k

KA SRR 2 P st o

R R MRS B A AR AR S

A

TPHRHSTAE

AL R E AR R

5, 100, 604. 00

| ™o |v|o|l=z2l=2|C0 =<

=
gia

it

49, 009, 011. 09

5.2.2 MEWIRBAT W/ REBB BB RHERRAS

eS|

AfeHrE AR

JERE R

Ak H w9

5, 425, 100. 61

1 2

Ly
Re/n

el

EEyT fRf

4,673,729. 95

Tk

GRAAR

Ik 55

DA

[ M1

it

10, 098, 830. 56

T DA EI3IER A2 RS2 O 0 [ Bt AT Mk 93 b vf

I, 4L 107




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

5.3 MEWIRIZA RMME & EE T 3E IR/ R BT+ 42 BRI R 4

e JBC ARG Ji SR A4 PR & (%) A RpE o) S G
EE A1 (%)
1 688627 KRR 25, 450 5, 690, 365. 50 7.59
2 09992 MOMEBEE RS 32, 000 5,425, 100. 61 7.24
3 300426 R B 660, 700 5, 100, 604. 00 6. 81
4 688210 NS 88, 451 4,893, 109. 32 6.53
5 01530 =AM 2 214, 000 4,673, 729. 95 6. 24
6 300984 SR IEAR 51, 700 4, 388, 296. 00 5. 86
7 688081 B TR 117, 058 4,223, 452. 64 5. 64
8 301377 SR =R 26, 200 3, 644, 420. 00 4. 86
9 300809 EIRB% 88, 400 3, 365, 388. 00 4. 49
10 688172 FEAR U 97, 271 2, 815, 022. 74 3.76

5.4 WMEHIREFSF A RN BB AE
RIS AARE WIRRFFA B

5.5 MEHIRILA SMME o5 & T3 E LB R/ HERF B BT 1042 5 55 B 5% A 40
AT G ARG WIAR RS 7.

5.6 REFWIRIZA SOMME o 2 7138 LB R/ HEFF BB+ 42 B 7 SORFESF BRR

41

AT AR IR AR I B SRS

5.7 MEWIRIZA RIME HE ST #E AR/ D HEFRRT LA SRR A
AT G ARG WIAR R 52 )& -

5.8 MEHIRILA SRMHME 5 E & T3 E LB R/ HER BB T2 BUE B3 B 48
ARSI AR IR R R AU .

5.9 MEMIRAFES B R ABIRHILIZ 5 % 5L i B
AEE G AR PO R AL AR 3%

5.10 MEWARFEERF KB FUHR3Z Z 1E 0L A

ANT G A T T PN R A B [ b B

b

b=l
¥
S
=l




HIT 2205 X IR DU VR 15 TR 7 50 B ik

4 2025 4E3F 4 RS

5.11 EAHESHREME

5.11. 1 AEEHBFMA+HAIEFHRITERFHZIBER LR BAERKERE B —FAR

BIATFHEST. ATIHIER UL

BT BB HR T AT HE DT S AL

ARSI BB AT+ AR TR I RAT TR A A 52 2
| 75 )
i

E IR, RS gl H AN

5.11. 2 EEHBHAT T4 BB HE S & R E 8% G = FE1E SR Ui 3
B P BT R 44 B S A Y 2 < R R ) 5 e B S

5.11.3 HABBEF=MI AR

e G )
1 17 HPRAIE 4 -
2 PSCIE F5: 9 3k 5, 565, 776. 24
3 IvAligiieil -
4 N EiIpS) _
5 I AL FR O R 8, 655. 67
6 oAt IR -
7 HAth -
8 &1t 5,574, 431. 91
5.11. 4 WERRFFA BT F AR AT #5 B {7 57 B 40
AL G AR PAA R FFA A T 56 A v] #4527
5.11. 5 G RRAT+ 4 Bt P AR T8 52 FR A 1 f 14 B
A G AR A AR J - 44 I B AN AE AR Y A2 PR R 17 40
5.11. 6 FHEH WA RERE M SCZHR B S
BT e KRR, 932 A5 A0 6] o] AR R 2
§ 6 FRAELE L)
Bfr:

HIIRE MR IUIETRS A

HTZE MR IIETR G C

7 AT < WU A

35, 516, 568. 06

38,667, 725. 57

7 BT 1) i < 5 H O 0

1, 283, 409. 60

1, 315, 149. 37

U AT A I 2 < [ 5

7,283, 329. 08

6,721, 018. 42

o I A R B A 2 AR B . (A Ay A
“_» iﬁﬁ”)

%

=i
o




HITTZE (5 PR UIE TR A AR SR R BR B 4 2025 457 4 FRPEARs

ERLES s | 29, 516, 648. 58 33, 261, 856. 52
T HOWE LR BN, I8 [l 5 e 4i A 40

$7 ZeEENZHERRERRFEEHEN

7.1 ZR&EHENZHERRERRFEE 5 A
ARG, AR E BRI A 58 S AR SR DL

§8 HEEXMHHEX

8.1 #EXMFHR
&2
SEESVAR LIS TE

8.2 FFRH A
B B S AF TR AN o 5 RIS NPT

8.3 B AR
R SRS T B AR A O (AR FTREAT A D, AT R A SR A A N S AT R I, B i

HE: www. swsmu. coms

HAZEESEEFRAH
—OZAE—H=+=H

#®
S
=i
o
S
=



	§1 重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人运用固有资金投资本基金交易明细

	§8 备查文件目录
	8.1 备查文件目录
	8.2 存放地点
	8.3 查阅方式


