BN\ ESEEERAT

AAAAAAAAAAAAAAAAAAAAAAAAA LLTD. ;_:I:‘E,Z:—.lzi& = Ia

RELA A 30 RIFEHIRHFHIEFRREESEESES
&

HEBEEN: RUESEEFRAF
HEFREN: TFRBITRAERAF



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO,LTD Ha A
H x

E 10 =D O OO 2
B TR0 TBE S st 4
BB FEBIITEANIE L coeooeeeee ettt 10
SEPUTE Y FE BB IEE oottt 12
FETLEBIY FEBEAEZE s 14
SEANTRAY FES BT EI G IEIA] .ottt 15
P O i M S e e B N OO OO OO 25
B \EET BT A RS st 33
B FEEEIA BEEIEE NI RITLT oo, 42
20 B I FE AT oottt 45
BT TR IR AL, oo 46
BT BN FEAIITEIR ot 48
BB BT FE BT oo 56
S TUEBIY FEATE P AL covvoeeee ettt 57
BT FTEE TG oottt 64
S INEBIY FEBIIILER T 20T oottt 67
BB RIS G HTTE oottt 69
B\ FEB G LR oo 70
B BEARRRE, Kb SREGE P HITE R e, 78
BB EEIY TBZUTTIT o 80
S EB A G AR R AIE FH AR oottt 81
A B A TIIRLUTT oo 82
BT FAI I oottt 83



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

F—H0 WS

o LA G A R E R A

1. WA E SR H KRR BN GVEN L, Pk e SR SN
BRI SC55, Mt aia

2. ARG ERPEKER (B ANRICMERZER) o (R AR
EUEZR R B A k) (BURfRIRR” (BEER) 7)o (R HFHRIUEFR R A &iafF
EHIPEY (LU CGBIEINE) ") (R ITSFEIE R B R A E U
BEHINE) (LU (BHEINED) ") (RITSHRIEF IR G G5 B
EHINE) (LU R (ERIEINED 1)« (AT EITRAIE R R A &
A e XS BAE) (LR fRiARe (st XSS BE) ) M ARG <%
R

3. ARG R RN R WEH . 80 R N GIE

=

FIA MR, BUREGEFRHE. EEE R S5 N ZE (k) |
B A R R HAAT R IUE AR AH L.

HeaRSFANQFEESEHEN, Re&EAMESHTRFA N, e
Beot N BRI GG IR EE M AT, BI BN B AR 44 [F 1)
BHEN, HEFEEEMBNAT A S BRI HX I & 6 F R ARANEEZ .

=+ RILH AP 30 REFA MG RIE St A th 3 S KR (¢
) BEeE R LA ESE, e BRI B R R 6 (LUK
“rf E R ) VA

BRI S AT G SRR, FFANRYH AT BB AME A T
A5 SE RV s ORAIE, AR E T AR B3 XK.

BB PR M S IAST L S5 A VR R o ) Do D A Y ik < T
77 EARER S T A G —E &, HARIERICE.



PNSA\EEEEBRAF s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

P

TR SRS

B N 2N RS SR B, HEeEARH. Eer it
5 THHPL R X

BEESCE, B EFIRR SR ENE, A RERK, B

—N

5 o

. LGB EHE NMERE S SR ZINIEY LA ENER,
HARY IRk e G R HHNZRBA SRR, 5ReaRA R,
AIE 15 [F) 9 o

T AR EREE RO IR R, B E RN A S AR
AL s HIVE R E AN — 20 B 24 DA I A PR A L L e

AN~ AT B R B e O NS A B B 2 S 0 U U
50%, {EfE 3k ria et R A TR e A7 A0UGE (] 25 0k < BN TGV 1 DA Il A 1 77
FEAEIE B BT S0%HI RSN, RHNE MBI E YL A IE R, A
5E o

B ARG REE B AR BB R B E I, e EENE
ATARRE Y 5, AT RAR AL, AR TR A e 5 ) S 0 S5 M AR S
o AL SR, FE A KX BB TR AT R R AR R, AN Zp B
AR PR FR I RE ] o 375 32 < 00 B A5 AT A D ST DR N A O SQTE A B < A
AEMLABI I B0 S DU o

I\ XTI/ BRI AR 30 K (RIAS L e 207
PGS P A B A ik < 3 AR R R 55 A I AR I e B [R50 /N B 0 I 2008 S AT
B, IR N S G B NN RESE B B B, SO A R A R
ZJGHEG AR EREA AT DR I R B . BRSO BB A R ARz Hile A
HEE 3 A HITAG IR ERIRE AT, X $ 58 E A A AR . 55 W] B I I 2 e {7
PSR E R A R HkE 3 AN H A ASBETRE [l i XU o

Tus XS E AR, AR g nl fefe Bt T(E ATA M, (5 ATAE i a3 Bt ml
RE IR AP« A=A XU DA R A 0 3 DU o



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

B B

B
St
it
S
o

i, BRAESCR AR, FANERESRIFR A R S X
: FERILH A 2% 30 REFA Wi LIRS #% B 3
EELN: fRRLESEHARA A
FEEN: 18P AT IR A B A 7]
‘ 5 CRILH H 2% 30 REFAH W77 BUUE S #5% 5t
HEHEA B [F AT A BB T A 78
5. FEE UL BESEEANSESIEE NRARGEI 2 CRILH A
30 RFEFA B FR BUIE AR R ST S ZIBE AT AT A BUE T
7
6. FAZEULEAT: 5 (R5LH A 2% 30 REFA I AU R B S 4E S
IR TR
7. e RBREE: 48 (RILH H 2% 30 RIFA W AR 7 1% B
FB 77 i BOREEL) N SR
V EEMERE AR 8 CRIAA A 30 REFA WG RUE SRR 3 R &
BIHURE AT
9. WEEHIEM: FRHEIATA RO A LR ATEEM. BAEENEC
P, BNEMRE . ATEBONE LR A B A R S S N LR e . Rl
SHPTIES
10, (3495 : $5 2003 £ 10 A 28 HAHEHEeE NRAFRKSH 5E
A HARESVGET, 42012412 A 28 HE+—meEEARRERESH S E
RE =R UWETT, H 2013 4F 6 H 1 HARS, 4201544 H 24 H
FTEeE NRAFERSHEFZASE RS (EENRIRER RS S
TR ek T M N RITAE A A LEA A voe ) BIER (e
ERSLANE UEFR 3 B I 40D B AiAm WL OO H AN it RAE 3T

Y

ot
e
sg{_
*>%

H SJU N
Bt B B
B B B
o)
=i
33{_
Bt
Fﬁﬂt
n>

>
il
?ﬁ
[N
+>P

kEﬁIt



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

11, CEHEIMNEY - R ENEN 2 2020 45 8 H 28 Hifi. [H4 10 A 1
HSEHER (A TFSEEUESR B GAH BN UG B B B M) KA HL OO HA
A R BT

12, (EEHEHE) - FEhEFE S 2019 £ 7 H 26 HAif . [F4E9 H
1 HSEhEfy, JF24 2020 4% 3 H 20 HPEHER S CGRTB S EZ e &=
ke ) IBIER CATF LR R RS (E BB H ML) S HLoE I
AN BT

13, CGafEdng) « fehEREN S 2004 457 A 7 Hifi. [F4E 8 A 8 Hak
Tl (A FFSEGAF A R B SBE R BN B AT LR AN i s A& 1T

14, CRapPEREEHMED) « fRPEIE 2 2017 4F 8 H 31 HAAG. [A
10 H 1 HEf CATF ST GERIE 30 5L S sl 1 U S A ) St
AT FA R i 83T

15, FENER 2 ferf EIER B R R

16+ SRAT IR B BN F8 b BN AT /e rh [ AR AT R e B
4

17, HEEAFMFN: BZHEESEGRLNR, RIEEEE F =G PR &
M HRFEEAE, GFESEIHAN, ESEE AMBESHETRAA

18, MNARRTEH : FRIKIEA KRR E v # B TR e B 8 1 B 28

pit

~

A

19, MU BT FRUIETT ISCBIEIR R B i) . R R NIRRT [ 5
W EE S ILHAF BB A RBUN R IR IR SR ik N L FlkiE
A2 PR B AR 2 21

20, EREEAMN B AT A (AR E AR M S5
TR R H R E TR I SR B B M) CEAEHANRMEAT) AR SR A
SE AT LA FH R B B8 A ) B8 e 15 58 4 v L 50 9 AR S5 B IR S 50 B 2 ) v
NI Ak die Rk ey VIR A ra e RN TR E i VA IR AE e e

21 BN HBEHE: DA E . PR S . SRBIAMEEE DLk
A A B [ E 2 0 VR I SEAIE I3 5 58 2k < ) He A B B8 N ) 5 7%



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

22, BEMFRAN: FHIKEEES A FAMHEZEN B ARSI S0P
BA
23, EEMES: MESEHMASHENMEEIEN S, REESH
B, EEESHBNEE ., R R, BT SR R AR AL S
24, FENM: fRRLEESEIHAR AT UG (BEIME) i EHIE
W HUE AR R, USRS SRR S ESEHEANST T EeHE
RSP, TR BB S 55 LA
FHiclss: fEesid. 78, dF. BEMAERLSE, RAREa
R NI LA . G AUE D e BEIS L. BE
LR, RERMLA @D RE S SR N2 AR Ip RS 2 il 4%
EACHLI: FRAFSC S N . SR BICHU A RIS
A B A ) B2 R AL 4 B IRA R BB N M B8 e & LR
27, BEWKF: FREICHG R ATFLN . i A, A
P T 1) 5 4 0 AR A0 2 AR B AR 100 i
28, FEEAZ G TR BN AT AT SRR @I % &
WU . I I, e, FEHEAE e W AR Bt S5l 45 1 5 RS fry ik
G BIAR By % 5 A 17 L ) T
29, BEEAFAMH: RIS SRR BREIM E IS A FHUE 1%
P, Fops e | jh b ERE S 2 I o 4 R L2 b AR E I 2 iR

H

ZPNI=R
30. BEHRKIEH: ReEFAMENReERLIEFRNIG, e
W Pis 5 sE e, IEE AR EHE I 2 2% 20F 7 LA & # H

it

31, JEESHEN: REESMIRE QRERESR HIERHE, &
KA/ 3 4~ H
- AFEEY: FRERE A FAE AR A b A AN 2 IR
33, TAEH: 48 BRSSP IRYINESRAE 5 IR 28 5 H
34, T H: $88EHUMITER N (8] 52 3R 28 N H I, T8 e i Al 25 R 7
fIFCH
35. T+n H: A THEFE n N T/EHCRME T H), n HARK



BN/ e EmaRAR )

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

36, JFICH: FaABE N FPEI S OB I L JBE [a] B A MY 55 1) A H

37, JPHUNTA): $EIF R H 2 e e sz il . e [l s fth 52 5y (¥ e 1) B

38, CQSSHND - 48 (RELFESEHARA TR SN
HAR S BT, R Va8 BT E B I E SR B0 B 5 e Uy T
(25 K, P 4 N FIH% 5 N 3 [ 3 =

39, NW: FRAESEESEIIN, SR ARG G & R AT S0 S I e
HIAR I S e i B AT

40 HIW: fREEEE AR, B ARSI &6 FAHE 5 0 45 1 e
H T SE 2 - A Wi AT
 REEL SREEE S FRENE, BEEMERE N LSS FAHE S

FHLSE 1) 2% AT B SRR e 4ty B 0 4 A I 14T
42, FEEHHR. TREEGRENRUG, HESMERA NGRS S & R
SN JENEBA EIE R A, HE HRE A BSE ENNEE . —
G (R 56 4 ) ARG 45 o B 4 T TN A B ) At 3 4 BE S I IR AT A
43, WAL IREESMIREE NEARF:S 1A R4 & UL 2 7] 52 22 58
FITREdE 4 B B LA R4 A
44, EMIEFI GO 1R OB G B BN H RS, 2
HEE RS EANZRIT R, A SN TREHL ek D EE R 5 N FE e R
AT PN B B0 58 AT R B 52 BRI G R O FR O 1 — R 5 U7 2
v BRI FRARIE G AN TFICH R R E] R B[R] R AL
HON 1 35 4 T A v At R R AL 0 63 R D) B 47 AL B B R G e i
N HE AU EUS AR GD i B —TAE B4 S8 10%
46. Ji: RARMIT
FEUat: FMESRENEGFNE. KLU 2. RATEHR
B TSI H A AV USON K R T FH 5 4 0 7 SR AR AR A0 28 L IR T 24
48, FELTICRVE: FRESIANSRAMIESR. SUTHERAL . BEN
AT T30 B A 55 7 R AN B A
49, FEGTEFAHE: FRERE U R IR 2 4 S A
BB M AUEE: FRTHE H S T 3 E R DATHRE H 5 e 3L 2

ge

m

50.



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

51. B U7 lE: HIFEHERE R MG IE, DR e s
(RIS g4 A B R R

52. JBENTESPRBE . fe FAEHEM. 8. &R R EREAG S IR AR
EUE AN T RBL B, SAEEAR T2 HAE 10 D525 H LA [E]
W S5 ERAT E IR R L E A 2R R AT SCHIUARAT A0« IS . it
A2 BRI LAR AT RATIRER . B SRR . RAT NBUSS A ekt AT
Rk s 5 1 151 55 5

53, FEBEM B H5 AT G B R R B (BT, 38 5 I B A e 07
AR T, R 3k IR RE BB A 5 R T 7 el AR 7 R 2 S B FROI L 886 [T A 43¢
PR, NI D S A 0 R AR 2t AR, i DR 5E NS5
i AR HE IR B T X

54, RUEBAT: T8 G ENIE I 2 AUE 2615 0 BLEAT (5 B P (1 2= [ 1k
WA L (B RERINED) DUE BRI (O S AW, B itE
NPk o [ IE M o e < v R D) SRy

55 A RIEESMA: FRATTT NN/ FH I EE e T s DA/ HR T 2
FH 5 A2 8 [ET AR 5 AT S BR WACIUBE [ B - AN i AR ik T 7 TS
B M 55 B ) 22 A

56. C FEEMmB: T8 MASR IS P PR E RS 3. AUTHGOA/
PR B P, 8 ] R 30 R A 0 IR ST S ] 5% P P 58 < 473 2400

57. E LM TEMASRN IS PG S IR ST 9. AU

W O3 4 3
58. KA/ SEAKES AR YT ARABUL. AL f LA TR 1%
W1

59. HEARSS T SRMIEEW IR, TR ETIAHE . AL
& Sl ISP &t

60. {5 HIATAE M : FRAFEIUETRAC 5 I BARAT (8] T3z AH Sk 55 U, & 1T
TR A XU B0 45 AT AR R

61, 5 HIORY KT ARG ARSI SETT, F845 325 XL R4 (K — 7

62, 5 HIORYS2T7: FRME ORI 32007, FadR A5 AR ORI (K — 7



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

63, G XAG: IRFRAC 4 ARG, F5 045 FIATAE dh 32 5 SR A1 P XU ff
PRGN, BT A e B0y TR S

64 MIEEALH]: FER LG BEP A & rh A4 € 517 WA K 70 8 =5 11K
FUEATAEEER, HNET AR E IS, SRS G2 AT 4
J& T I XU B . AL S e, SR I MO ERRIK T, T
TP B A

65. FPER " WHh: (1) TRSHMIERTTS N LR ESAR) T
HA RIMEAEERATE N TE ™ (2) MR AT & B85 dE ik
#AS B IMEAFAEERAFE LR B (3) HAh B Ui EA7 £ A A
SE kB

66 mFFTA M SRRSO IS I E 30 RIRMETH. £k
EEHFAMAMHZE OAEEH) , SBE AR MR HiE, SR A 2]
WHE CHEEmFAMEINHZH) BeE a DLRigEm, IR LR
5% T A B ik <5 03 AP R R 5 A U IR AR 3 S TR B /N BB 0 I 20 58 AT THHIR

67 mFEFFAMERIGH: RESERARH GHAWHEIN S ) Bk
250 R W FR A RO R A L R BRI BT 5 ) B e A e e N B A 1
O e e Ny 850010 55 )

68. HUEFFA RN FREJEFA WL HE 30 RIGHIXTNH, dnizxt
BLHOGAETAE R, WDBSE 2 S — TAF H o PIASAT T /) B 5 [R1 24 58 B A1
TR A 3 8 PN TCIRAE 12 A e 0 B B R R AT ST 2300 I e o s B A
GBI IBE RV 55 B 2k <5 3 00 14 0 R 455 A 9T 280 300 IS AN mT 470 7 Bk <
(A1 240 5 F F A1 2 B2 i R R VR B R IR — AN TAEH



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

B=Ha BEHELRFR

. HEEHIK
KahH H 2% 30 REFA G RLIE SR 55 5

& MizfEJs

LRI

AR EE S AT E 30 RIEIERFAM, HAEARR ST ia 708k e
M5, BB ANRESRE tHBE R S .

TR RO, BAERA RS HfER e S FAERH GHAE G #m
) B AT RN H OGS BRI AN 5 ) BUZE e A e A
HAETIAH O N B =) 5 SRS IR H 95125 60 #l s e R
AW LS HkE 30 RJGHI R H o dnizxd M HOYIETAEH, WSE 2 T — TAE

RO RGO BB RFA RN H T (ASHHD , EeHERa AN
S AR L R s R RS AT B R IR R (5=

HD SR N AT S AR B B B . AT P sl e A A
2958 B HARIE T B0 2 8 BN TCIRAE 1% 5 B 00 ) s R4 AT S 30301 H 4% I
T PRAZ I A B A B [m b 55 )5 2% < AR i L A 30 28130 1 A 22 AN ]
PUIBEE & & R 2058 AR 2 m D 20 R 2 RN — A IEH. BA
B 2R P55 I 2B RS 25 <o A ) B AT B IR AN I & & RS TN AR 0
258 AT

V0. e R A AR
ANH ARSI BRI T, 7SRRI AT A s Y [
I, SEELEE B B YIRS E G 1E

10



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

v B I RAR SR 0 U AU 50
RGBSR BUESHON 2 10hr, HEeEFEEHADT 2 TR

N~ B AUR B IHEATA TG 22
AF A e U B I fE N AR TS 1.00 JT.

& A R AAINE PR i e E BEAIGE, IEH S Je 2k
S BRI E PSR . W HIASIAZE SIS 7. ¢ IR MBI

I\ EE I EE

AHE R YR A 2 O AN AL, R 2 A B AN R R0

FESL T N / R 25 < s WSO EB R S A DU/ R R B Y 5 D i e AR 5547 30
BRUCIEE 1 2% F - AN MA S 2 I 7 P iS4 5 IR 55 90 i, ARy A Sk
A AIBGAE /RIS, e WA ISR, G iR S Ik 55 2%, 1
WS ] s R4 25 ST PR WA [ 2% FH 1Y, RO € 3kt it AN R I 28
111772 AR S ik g W 77 R TSR A AR AR 55 28 1, FRON E SRRt

AHeg AR CRM E REEGMAPMB B GREY, 72 RlTHEM A S
A AAHE AN 03 AR THEE.

BB NAE NI/ R T BE B AU n] B AT B2k e A A0 o

FEARE SOEEE S e B[R BL R AN B A0 A5 A AR e A SE A
AT IL T, RERE SR, HERTE SRR, EeE AT
RABLPR GO, L5 IE ANDE 8, BRI RE. gL
T FEIME SN A5 I B S B A S, LTI B To /5 H T3k

SRS N (SO /TN =

11



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

FEUES EEHEHRE

—. EEMERIRERTE. e KRENR

1. R TH]

H RS AU 2 s KA 3 AN H, B B 1] AR S 4K
VN
2. KEHTX

S S A BV RSB N AT R, S8 U I B 4 5 0 4
EEE YN

3. RENR

FEE AR E TR TR ISR G I/ N B3 L M5 3%
BB AME R A DL SRR NS P I 2 o VP SR B R 4 i LA 5t
N

BT NA PO R EX RV T L — 0 e, BARREX R4
USRI BN 15 DA e 3 & BN SR R AR BOAH DG A 75

B NN

1. A2 H

ARG A BB AN T th B G BNV, JROEFR S 15 2 g
GBI E AR . BN A FINIE S € LG BRI
NGk

2. SEEEMIALE by

AT RO R I B2 5 40 ) 7 A PR AR S K B B R i 2 288 ) ) 2 <47 A 2
EEREA AR, Horh RS 4 A0 A LS e LR IR s o

3. G INWH AT 5

BN AEAR W TH TR AR S B FR

4. NG AR b #E T

W B TH SR B B NSRS 2 67, /U 2 A1 US43 DU LN,
Fh OG5 22 7 AR PR WAL 2 B 2 p S < 0 7 7 AL

5. I ERIE AN

/A\

12



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

H S B BN A HE B S B R AMRERZ HE — e ), 1 URRAH &
HUR B SRR FRAE o DA RS O A LS IS LA OB 45 R Ot 1
I R SO BT DL, 35088 AN K B I 2 AT S IR 15
W, p S AR AR AR AT R R FR 3BT N E AT 7K

SN T A VNGRS ]l

1. BN, i BN e 17 N Bk

2. BE BN AT DO RN 830 5 IO I B 2B S (A T e AT BR ), L
PRBRIE 2B 55 UL P a1

3. e BN AT DO S AR IA] ) A BB BN AT BR 1), L
PR PR BIAN AL B 59535 2 1 S U PR R A 5

4. HeWHNEEEFEA A U2 UONEE &0 Hl. A FSE S0 ATTA
WA B FE BRI A ST 5, A — 2 2 AN I .

5. AIARHE G AN BEEE N R TG B A0 AA0E 2 Bl b i 2 < 5 0 ALY
50%, ke E BN AT DR EC LB\ 2507 sURHZ 3 B8 N R0 FRAEEAT BR
H BN R B R S H AT A e T S B A A LR ATIA 50% Lt
BIER Y, e BNA BUE %55 e i B f 7 I WG . 55T A 5k
A AR A, < A A AR RUR B AL HLA R A D T

13



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

FAMY BEER

— BEE R R KA

AEGHBEGHIREZHE 3 MHN, AReSEEMIEHADT 2
ety e EEHA DT 2 m NRMHIEEINEALA DT 200 N2
PEN, e S A I i B o BN MRV A I AR U m] BLpg 1%
1R R, IFE 10 HNISIE R E R R T, BIaRiiG 2 i 10
H, b ERE S 7 ER R 4 R P AR

EHFEB R ZFRMN, BEeEHENPHEE SRR TEIFIN
AR EIER S B A B, (GEeaF) B8 Bl GEeaF) A%
o S E HNANCE P EIE M S AR AR (e ERD) ERFEET
PAAtre ZEEHANK RS SRR FENTEFANLIIRT, FReEE
FTORES AT, AETAAE S .

T S A FAR AR ST S b E Ty 1

IR SRR i, AR e B R AR, SR H NN 2K AH T 41 5
G

1. DU 0 77 ARHH DR S5 84T i ™ A 1 5 55 A0 9 5

2. (S ENIIR fmii)a 30 HAIRIEHTEE CAZERIL JFINTHRAT
RIS AR ALE (LR

3. MEEHFERMW, ReFHAN REHE N LHEHAEERIK
. JEEEEN L SEIE NSO G SRS 2 — VIS 5
# HAH,
= ARSI R e AR AT N B AT B A

eEFE) AR, EEE 20 A TTAEH L 0w A N ECE A 200
N R B 1E AR T 5000 J37etE I, JE e BN =78 e IR & A 3 DA
Weiks S50 N LAEH MIATIRE N, ARG S & RN L e A
EMPEREEFIFZIE, EF AR SO AR A AR,

A P R S AT UERS, MHRE «

g

14



Eeo/\EeEEERAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

SFENER S Eemr R B SR

. HHEFRIEE (B3

ARI < (1 FR W e (DR R A B LM REAT . LA BN LR th B B
NAEFRSE UL B P B 4 BN il 51 B o i 4 A B N W AR 0 175 100, 70 B Bl e i
EH, JFERGE NI AR, e BE P A EL I B G
b 55 (K08 b 37 B B B B LR i (36 11 F A 7y 3 2 B <o 3 0 ) R 0 5 D [

v FRRRTIRE [B] PR R I 1]

1. JHBH KIS [H]

BT NAETT TR H 7 BRI S 03 A0 FR G ANIRE [B], B AR I BRI 8] Dy bR IE SR A
Gy~ IRYINETR 58 5 it B 125 58 5 H 28 By ek 18], E 3k g B N AR v s
M P ENE R & B ZOR BRI & R E 2 5 B HOW . e[ ER AT

e aEFEERE, HHIFHRES. WAL H i, s, MRS A
Zy Ik 18] A% 5 B AR IR TG D0, 5 8 B KE AL DU TR T8 H S I e it
ATAINE IR, (E SR Sl H TR (5 SR I B0 R E R RUE B
ERE.

2. H, WEERaAG H Kol 55 76 BRI )

i < TN T LIRS S B i D0 MR DR e AN 32 Tk 70 R R ) L A 3
FLAAY 55 7 BRI [B)£E BT 45 28 35 T RLE

BeEHN R GG RN HilEA BN 3 A GBI R, HARL 55
IPBRIN [ AERE O dR A 5 P RUE . X TR e m Bl (X H RERA 2 H
A CERHD , FESHEUTA NTT AT %I G 0 B I8 m] H R, (H SRR
e BB RIS, A AT I B ML 551, e AR
NS TGAETT U IR EE [ 55 2 Ja J7 Al G A RE [l A o A SREEBE N 25 I HH I AR 3
& MIEFFA A S0 S A R O W REA R . BRIAE S 207
P BT IR A 2 e O B 1 B R 5 AT WS IR AN I e 5 (R 26 N R I 20 AT
5.

FERASE FRIE TG 5 e (BT AR N 18], g BN LA B S 8k [l H I
IR (E B BERINE) 1A e A2 B b2 o F I 55 82 B (R T AR I 1]

15



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

BB AR &G RIZ)5E Z M H B 18] 708 2 4y 3 H
W T el m A e . BB NAEIE G & R E Z A AT a) 52 AR s e [el
i i FRE H SO BN 32 11, HIR G AT . T8 Bl sl e i o —
T H 2SI A BT T [B] sl e (A

= P Rz (E] Y )

To RGN, BRI B2 R pi A DL 2 ST JE TSR A Sk
WU N MEREAT T 5

2 AR AU el PR, R ER O DA AR R, B[] DA B

3 4 H A R 5 B AT R AT DA S < BN AR 8] LA A U

4, VIRl S S SR, B BB NI FRIB IR e Ja kO AT I
Fe I el

5. JPPRH. WDV, NREE R G O AR A AR 2 e E . R
B E WS A I HE I 2 AT X7

S B NAERENEM AV OL T, X Rl R AT . e B
NALZTHEF NI AR SERERT R (5 BIERINE) A RIDEAME N B

P =Y
= o

VU HR 5 8 ] R

1. BRI B H i 5 3K

ot N b R A WU L E ORE R, AEJT T80 R AR 55 70 BRI 8] A 32
R D B ] 1 RS

2 FRIANIRE ] f S AT

PG B S A BN, A Z0 A B SSAS FR I RI0T, 5 FH DA T < R I )
R 2 BB U B AN BT o BB NSSAT FRRIT, B RO R A i
PUR BN S B, B AR

Peot NAEFE A8 0] 3 I 2 AT A 08 R S e AR, 75 U 2 2 g [l
HE AN o e AU AT NGB AL (] FH AR, IBEIRTRRAT ;s  Jk A B IC HLR B
B [ETI,  IBEmI AR, B R AR, BB B AKAE T+7 H (B4
) A SO [P R0 A e 2 AU [ B 3 < [ 2 P 10 JHL At 2 452 i i 2
DR SCAY IR IR TR R I TS 5 I (R SAT IR S M B G R AT R 2R AR B

16



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

BAE 5 WAL o T i AR iR B ARG E . RATEUE S RGN
b Al A 2 < PN S B T AN P RE SR (K DR 2 R il 55 AR B AR, U
[ RIS R ] A R MRS

3. HHBRITIGE [|] R 37 A A

B8 NI BAAZ 5y I 1) 25 2R 52 T 2580 FR U AR BE (] FA A 1) =24 SR AT D R
s S H (T H), IR T, AREEICHE T+1 HNXHZEE 5 1
ARAERATHN . T HIRZ WA RHE, BBRANAE T+2 HE (B#%H) L
PR WY A B m DS B WA AL RE 1) Bt 0y 20 B B A TS DL 35 H AN
JRALETERA, U R R IAS B IE 5 P BTN o QAR SRV E I DAL IR 2
AANE, W E AT .

BN H T8 [B] B ) A2 B R AR HE — e i, iU B
HURIH S B AT o FHOI B2 [m] R A A A LS IC LR (B A S R O it . x
THIGMBNE L, BB NN B IR 28T SRR I, A4
R B NAEAT 45 5% 55 N B AT AR H

HeEH N EREE MV RVE R Y, X 2 O B A A 2 JE SR i
PEARIFE B HTIR T, RS L3 R AL (] F 375 ) A S () 2R AT R, IRl
ZRAE T St H TSR (S B3R TME) A RIEERDE B E AT

v FR A ] 18 2 PR A

1. FEGEEN AT DIOMERE $5 58N 15 O HR T AT I H DU ) i A < T LA e i

R E, AARNETES WIS R H B A 5

2. BpE BT DOE SER NEEN &5 5 K I B RS S AR AL
P E 15 2 WA 55 U B P B R 1

3. B BN AT DOE AT N BT R A SR e A B IR, HA R E TR
Z WA S U B R A 1

4 ZAEZ R H R A B I e A IR AT AR e A BT £ BN RIS LS
F B NN 2R U e R — BB I B R el A H g F LR )
PR JEARHR I, EiFRe WS, VISERT RS NERG ARG

(1K)

Pt . HEEE BN THREE 5 KIS HI A/ 2, wORE R IRt 5 <
MR Chz ). FLAA LI G BEAAROC A 35

17



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

5. ReEE NIRRTV O, TS EIRUE H W < R L (=]
D ASE AR IR o < BN AL A T RS S AR TR (f5 R INED) B R
MEAERMEB S B A

N~ FRIIRE [T (R pi A s 9% R g

1. ARG AKESMHL CRESMPN E RS MBIk ENY, 77
BITHEA A & BRI S M BUHEA S I MR THME . ARG RS0
BUFHE RS, R BN )E 4 60, DBUSESE s &N, Bk A
o o B R AL G 77 AR H . T H K8 2RI e B E A8 2 RIS e T 5
TR e A RLAE AL .. BRRENL, SBTESEF, ATLOE SR T

S,

%
>

P =y
= o

2. WA TR R A B 2 AR G W BT TS I (3
V) o ARG A FEL MBI BT R R e E BN RE, IFHEH S
o R g R E AR C B G AN E STk 3 BANSI R I 7
FH D V3T 2803 B0 44 FR A < 00 DA 24 F R — S (M B e AL, AT Ry R
Bofn, ERVESRIEN S AT %, REEVNE 2 62, B AR
Sz it BRAE 2 p 2k I 7 7

3. JERIGA TR AL BTy 3 AL Il A T S L (S5 )
) o AIEER RIS M AR PR A G EHAIUE, FHEHE U &
F a7 b R R R AITR o LR U4 SEBR A DA AT O0RE (B 4 AR L = H 2R
— R S O B E I NBRA N R B, e Rl AR YT . IR T B A R
I ETNTTE, REEVNEUR S 2 AL, H ™ AR AW B Ok H 3 <5 0 7 7K
H.

4. A JEIES AN O 5 B EH O A SREE G A BT A ZRIR, A N
B CRIEGARHUR E I 3 BN R 1 2

5 JBE[R] 5% FH by [ 22 < 0y 0 ) 22 < AR AL RF AT AR, E SR B B AT N D
(] i < (3 A WACH o R ] B8 P VAN g U7 1 LR IR S i i e, B
PRI S U I RORERE s RIFANIE G 7 198 70 F T SORE 0 S A H At b B
FE:9%

18



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

6. AT HRIWHR P BUEARMTHRA BB PR 5 g i
RS 7 A 3 U7 A 3t B RYE 2 & S RIS i€, JFEIH SR
AR . B8 BN AT DAE I 6 45 [R) 240 5 (131 P U 2 9 R sl 38 7 5
Hr BB N8 0 S R i 2 05 St H RTAR IR (5 B3R INE) IR RAIEAE
MAEBA LA

7 AT R W BB BRI, i N AT ISR RS E AL
i, DA ORIE G AR AP R AL U] 5 SR RV A AR QTR A I A
LB EARU R RLE -

v R E BN DS SR E KB B FZE, THEAN e
DA AR 7 2B SRR AR R 15 7 T AR E 117 7 1 DL 1 5 2k < fle 4 T
X, e WIEAS E T e L G e G Bl . fESE SR B Tm SR, $2H K B
TEORBATRE TG, SE AT DOE SRR A g 2t 3 . J8E(n] 2% 3 ol 15
55 9

. R4 F IR

KA HIEDUN, e BN AT SR 40 B {5 3 S BB N B R R -

1. BEAAGUL B &0k R F B,

2. RAFEERME RS F R T (S E B

3. UEFR. MR G A G AR IEE T, SEREEEE AR RS

D
=
o
o
Nt
il
&
=
=
=
we
‘El
an)
p
&
=
SE_E
=i
O
=
Py
tit
e
=
&
zm
s
~
=2
Ex

5 MR, (S B P EIAIR B S E BB A, BT
REXS S v S AR S R, B0 AR H A R BLAT 2 W AR 1

s
S
X
H

6 ZHFRE B AT E H 2R e B HE 50%LL B, 2 5EEIE AD
RN R, SR TN Y 2 e H I R .

7. BESEINERRBUE TP RIEA A A S ER R A RS
T A LA i 21 B R I 50%, B A A ALIEE 50% 5 2 5 I .«

19



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

8. FEEEIN. FIEE N BB EUE T 1 AR R 45 7 1
SHESMERS. R BILARGTRE LSS ARG LILERIBIT.

9, HIHBELEESEIARENES M., RHGFRIE FR. A
BENE I B2 R < B BRI

10 VEERZEHUELE B IR I 20\ 8 IR B 4 A 1R 249 58 1) AL T -

KA BB 1. 20 3. 5. 6. 8. 10 WU T HIWE L — HIEGE AN RE
PR BB NI BB, R AN AR SR R e A %
FIFHRIEA S AR BT R i A s AR A, R H K
TIAR G IRIE RN o FEE1E RGOS DU BRI, S 47 BN SE 2 I 1 52 H
k55 (R 75 B2

I\ A5 IR [R] BIAE 2% S A IR [T R 351 [ 475 7

KETHNEER, HEESERATEFEZH
[ R«

1. BRI ) 5 80 S H A B S AL [R5

2. KA R E BT 5L 4 B A (R U

3. UEZR IR G L N AR IEEAE T, SEEESEEATEIFE A
BB B .

4, ESEHABIALL TR KA E AU

S R GRS 2 L [ B 5 DA i R AR 35 R TR

6. ARFE BT AT B H RGBT A 50% A B, & 5 EESHEE A
PRI S o < PN I 224 0 27 Ak TS ) i 0 i 2 45 4 52 < B ] P3RS

7 VEBEERUIE B R I 2\ 8 I B A R 2458 1) AL T .

KA EIRAE T 2 — B GE HE NP E 45 8E ] B S 4 S e [ TS,
GEBANNIZIE P EIER 2% %, SRR g, JEGE AN 2
SCAFs AR ANBE R BSAT s SR AT SO 4 BN I T R R A R
LL o3 B 2R W2 IRl FR A N, AR SCATER A AT SASEA o A B IR 5 4 T ik 1
T, 42FGE R PR SRR AL B o By R N\ AE HA 15 I8 [m] I W] S S ik ot
AT REAR IR TS T DAY . CEE S DL Rl A TS UV BRI, e 3N R K
ISR SR [ET b 25 75 B A

e

¢ N ] R B A S A

\

20



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

Tus EAURE[R] A1 1 S Ak B 7 3

1. EBURE ] HINE

A AT FAN TS DY B 22 e 00 82 ] F 7 (O ] P 40 B R0 =2 &
A eI L PR A AL S I P FR V07 A R R < T A e N A 3
B B AR B AT — AR H B S B 10%, RIVONRKE T A
[A].,

2. BB R AL EE TS 5

2k < DL ECARURE (R B, 3 < PN AT DUAR A B < 2 I 1) 55 7 AL B IR DL
FE A RIURE AL 78 7 S U S ] i 452 B ]

(1) FUEE: 20 a8 BN RE S SO 2 B I8 o] F A I
5 1 I PR PP AT

(2) BB SESMEIE]: 24 o BN O ST BB IR [ R A T il A
N DR ST N BRRE (8] FR 3RS T REAT RV 7= A2 B0 n] B o0 22 4 B 1 E G IUBER
PN, He g B ONAE 2 HAR 3208 o EE) AT B — AR H 2R e SR A 10%
HURTSR T, A HAR B A FAE IS Fp 8 25 H RO [0l B, B3 K
J R[] F R o T ] FR S R B R, B 2 R PRI R A R TR BETE
13853, BB AL R AT IBE 0] 75 IR ) DA $5¢ S S0 0 (o] B IS B ] 34 456 ST
BIF), K BN AN 2R EEER], BB Ef e m oy 1k, RO L[]
(1, 25 H ARSR A TR AR F 70 182 (0] B R R R o ST A0 BE ] R 5 R — 8O H e
B B3iE — IR AL B, TEARSeBUIF LUR — PO %R Ik A B Dy AL A v S8
g, DA, B3 1k A s N AE SRS IRE ] B IR AR B
e, BEHE R BERE (Bl 5 1F B S AESIIEE [ KL BE o 70 2 S [ AN 52 B 2 Uk ]
AR A PR A o

(3) HARFEERAEEPN, H A0 HHA NS g3 R — 4
AR H S8 10% DA I, G g8 BN SO B B8 0] R 3 AT PR U
N STATIEBE N (B (] FF 335 1 32EAT 1) I 7 A I AT 2 e 0k < B8 7 (i 3 PR
RPANA,  Foe e B BN RS FL S S S BB (] PR, S iz & #iler o A
2 FE b — AR H G S 8 10% DAL B8 HR 73 e ] i, 43R4 2E 351 7
Bl T ORREMEMIER Sy, izl & B A AR B2 A0 I8 0] R I Je 00T

21



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

[0, U3 =4 RSS2 B (1 500 1B (o] FRR RS AU s I e SIBE [ml i), R B B3
AN B AP H R ERE AT, TEALSE BT BRI H AR5 G B (e v 2
RSB DL, E R e moy b TR e EiREa A 10%
CAA RISy, S B BN AT DIARGE AT B (1) B [al” s (2) #7040
[ (R 235 T3 3 ol J2s g A0 s A N IR B ] FR 3RS — T 2

(4) BFfFIER: JELE 2 DMIFRH LR (AR A A B[R], dndk 458 PR
NN ILEE, ] EHF A EE G ML ] FR RS s 20252 [ JBE [m] R 75 R DARE SR 52
AR, BRI 20 N TAEH, IR A7 ME BN BT A

3. BRI 2

MR A B EAURE R R B B I, g BN 2l BBy . AR R
o H S USRS A Al 7 A 3 D25 H Wil mEE e aitra N, WA
RACFTT%, FFAEW HNERZE B BTSN

o A R D G [ £ 2 o AN E IR N B ] ) 8

1. KA a8 fs i I et [ i 0L ) < BN A R 5 U R A 00 5 JE
i EFIEEER S,

2. ke N AT DUHR AR 745 HR D BB: [l OIS ), 3B T BB H AR L E
B LB EH T AR W ERORE (] B 2 5t AT DUAR G Sk P i DU AE B 45 28 5 v
T LT T S0 P U BB [ P N ), i B RS AN P 2 AT R AT BT TR A

o HeE R

B8 BN AT LIRS AR SR A A DA S AR S < A R 58 D8 T A0 AS Bk
GBI NE B AR G2 [ Rk 55, BE gt ] DA — 2 %
FA U b 2 < BN o P AR AR A SRV 2 B A 2 < ) B R A1 5 I
T, JEPERT S R I E NS AL .

i
=
punnf
F

R ARSI PR TR S O U S ER AR K . R AT =] 5 f AT S 1
A AR it 7 BRI . AF R R e AR s St
GIEE Gy IPSTRESFSYIEINE B S S YOI P S=S N e Wi g 241 0 K 7 P/ e 8
RATREOLT S 532 R 1 AL SURARIE 7T LA A AR Tk S 5 3 B 0%
N BB AR IR R BB A BN R ESR K 5 AT A 2

22



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

MARGETRE A NIET, HRFA AR & 0 BT H A kR A 4%
A AR R TR I G AR N ORI G R 12 e 0 R I 45 AE A o (19 22 <
BRI RS HITAAT 2 SR U A A2 RCRIVA SO R 3 e 0 R
NFFA 5L A Ao ) R Fe 25 Hofth FAR N VE N AL, 3 ARAE 5 id )~
AR G E DU EORSEL AR S BERE, X AT & AR S il 7 Hiis
B I HE P B, IF %A S B0 U RILE B bn eI 5% o

+=. RENEEE

SO A NP A S e i BHE A RIS SN Z RN FTE, &
A S B AT DA% IR E A AR HEUS IS T8 9%

0. E e B R

2 A SLYNCINDDSEa - PNTISE i MK ka1 RS YU S SIS LIUN
FATIE o BT NAL PP E S 2 B BT TR 7] 5 AT 2958 S A, R
TR B AL MK T 2 8 B NAEAR 52 T BICE BT X4 S50 I 5 o B e 1) 5
S U B TR R A R T 0

T RSB GRGE . AR A

B B R S22 [ 50 BUIL R HIR BRI 3 G Iy B R 45 S il R, DA
LRV IR o R B R i A s 50 N IR 45 5 18R

T MR EE ), BRGTR 7 RIS — IR GS, BR St i)
RS SRS AT o EERER TG E IBR AN

UPVRH SV A0 VI 2 4 8 TN o0 B 00 201 1) o 411 55 Bl G At B 4l
55, FEEAE FINRE 1) T A ST AH AL 55 AR

TN SRR

TRV VR HAAE R A MR 0L T, SR BN A 2 B e AR AT A
i A R IE 2 AT R AE 5 37 i e Aty AT 0 B AL Y FR A O
CHURE P B L AR B I 7 Bl S BN BB G A LV 55 1Y, Hs
PERT AT, AR B A NSRS 2 6 BN O 157 R 55 B 0 o0 B <5 473 0
ik g

b S O AL ) S0 ) A < 1 FR O A5 [

23



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ Ia

A e ST AU PR, AR i < 1K) R U RIS ] 2R P L 55 000 D 5 B o

NP

T\ AEANH SO SRR I L B 03 B A M 2 78 SRS AN A 5

IRTHR T, e BN ATARYE ARG DUAE FEAT — A P Ja i Hh Dy A 2 ] DA
LA IR 55 1R AT A SE AN BT RS RT 2 75

24



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

FLHy BEAFRIENRBR X%

HEEWA

(—) FE&E AN

SR RoLEGE A RA R

Fpr: REEA AR X (RO s X)) Friesk 3678 SEXKE 23 =

POEAREN: B

WAL HME: 2004 4 11 A 8 H

HEE VLR MR AL ST v [EHIE M 2 E s R 4 - [2004] 164

HIGEK: ARFEAF]

FMBEA: AR 5. 143 127t

FEAIR: FREEE

BEARHIE:  (022) 83310208

(=) SEEEHNBFR S 5%

1. 4B GEEE) o GEfEINE) RIAA HE, H4EE AR a
FEARAR T

(1) MRIESEET &

(2) B (EEEF) A i, WRmEEERm (k&4 R) MirisH
A R HE 4 I

(3) KHE (A ) WOIE S8 H 2% L KR AR e sl [EIF e 2 41k
{HE AR oA 3%

(4) FHESLE AR

(5) MR E AR M BFRA AKRS:

(6) ks (FEEEFE) AAREHEMERERSEEN, WIAAESITE
NER T (GG S ZA RGBT, LR A I IE 2 A0 H A 1 4 5
171, R EEHE i (R L 4% 0 IR 2

(7) EESHRE NFEHN, REFHEETEN,

(8) IE#F. TEHIESBIENM, X BG4 & N A AT kAT W BT i
pLii¥

25



BN/ e EmaRAR )

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

(9) JHAEBRZEFEHABST G 25 AT IR PR AR I G BT WAL 70 B 8 10V 5%
IR (EEEFD) e rsH;

(10) WA (GEEETF) oA RIEHMUE e LS I 7 BT %

(1D 1E (EEEFE) LEMTCE N, B2 ., 15n 5
=¥

(12) MR HBIEHEE I L 4 (1R 284758 DRI 4 U 7= 5 8 THIE 25 BT = A L
s

(13) EVEEEMARVFRIATIR T, ARG RN R R S AT Rl L

(14) DABES I ANM4 S, RIS M AR N IR AT VR AR 5L
S HABTE AT s

(15) . HEIPRIRELSH . SMESH . B/ ARG L i eIl
B FRAEAR S AN

(16) TEFFGA RIME WEHARHR T, ST AERA RS, Hh
N N2 N G ek B S A E S b O e A S W IUE

(17) R R R MR S e R (RS A A 205 1 FLARAR .

2. R (GEER) o GEfEIME) KHARE RHE, E&EEEANLESE
FEEAIR T

(D KEHFET S, PHEERIEE F EUER 20 ) HAR A /B
e R TINY& N ) N CAETR IR ok NE R

(2) IPHREG R R T,

(3) H (EEHF) £z B, LORsLEH. EEB MRSz
FHE I 77

(4) M BRI RA T BN AT ISR . TR, BLEkft
(278 )7 2 BRI (RS a7

(5) FEIAEA PN WS 58I, W55 B R N A8 B S o
DRAE P B R J <5 I 77 AN A8 BN R0 7 A LT, of B A B ) AN [) i < 7
FIEH, ARk, BEATIERR

(6) BRikdE (FE4ik) « (GEE&AF) KHEMAG eI, AEFHLE
WA= S RART = NIRRT ZHEH = NS EE S 7

=
il

26



Eeo/\ B EELRAS .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(7) MRS R &8 AR

(8) RHEUE = & BEAUFA M U1 S A0A I . FRI L 0k [l A 45 A 6
JHERF G (REEF) SRHSUFNRLE, %A RETH I A G R e ElS
B B BT JRE (R A

(9) BTG RIHZFE Il & 55 2R T

(100 Zwf|Z ARty o PR AN B AR 1 s

(1) A8 (B3R - (RedR) LHAMARME, BITE R
o S Al X555

(12) fRFEE RS, Atk SR, "R, K (Gt
) L (EEERED) KHEAMAERME R AIES, EEEEE R AT EEHTN T
RE, A SR, EREREN . FRENLRE A BRI ER, Bl b
Th RSN LB A R SR SRR AT

(13) % (EEEF) WLAEMER SRR AT S, SN R & 0 B
A NI BEEE it

(14) A P S [0l B, Bty R IS A TRE (] i

(15) kdls (Feik) « GEEERD) RHAMA RINE H LR IRE
AR B GRETTE N BEMIFRT ANIEAERSNHRG AR

(16) FZRE RAFEE G 8 BNV S A B T IO 3R E ML i
FHIRBERIAN D208 S IR IR 5

(17) WhPR 5 2 A B G B R A A & WO B BURME RUE I TR A, I
HARER B e it GEea ) MUE s mai, BEn &R 5 ea
RIGATTBERE, IS & BLRA RIS T3 2 R BURHK R B

(18) HLZIFZ MM PEE N, Z 5V RRE . FHE. Al
iy AR

(19) MM MR BCE gk E S, R i o E IR
o, Rl EEE N

(200 Pk (FeaF) FESEEU ™ MRk E 5 e a e
e SN VAV € U ey R R i e g e NP EES SRR TG

S

27



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(21) WBIEEILE NIEAEIA (&R BT A X%,
HEFEENER (BEEF) ERESEM P HURE, HEE&E ARSI
FEA N 28 10 2 S0 B

(22) MIEEEH ORI S TALE = A HR, N % 58 = 7 B 56
BG5S AT AR BT

(23) DIEEE AL L, REIEE M ARG AR AT R AR ST
HAERAT

(24) HEEEINEEEMRRGEER RSN SRZXE, (EEEF) A
RRAERY, BEGE N RIIMEENH, K OSE TS IFMIHRAT FIHE A
HAE BUE) EREFEML NG 30 HWBIEREINGA;

(25) AT AR B A BURE A R 2 il

(26) FESLIFIRAFHESE I AiREA N2

(27) FHHER A EHIE W 2 HE IR (CREEA TR 205 AR L%

L EESHEA

(—) HEEHE AN

SRR SPERAT A IR w] (TR P22 4RAT)

R TRARYIT B X R 2R 2% 5047 5

BE RN WA

ROLAFA]: 1987 4E 12 H 22 H

HA R WA IR A

EMFEAS: 19, 405, 918, 198 ST AR

AR FREe s

BEALE RO ST ERE M S UE I YF AT (200811037 5

(=) EESHE NS L5

1. 4R (S o GB1EINE) KHARG GHE, BEHE N a
FAHANR T

(D H (EE&ER) Az e, WREEEMm (EEaR) mile x4
TR L4 I

28



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(2) MK (FEEF) LEREIEEITE 9 USRI MINE Bk 8 # 14t
HEM AR 3% 5

(3) WERGEHEANAL IR GIEE, WRIRGEEANFER (3
EE R REZVEREIAT Y, MR oAb 23 AA) GG KR
IS, B S A A FRIIE M 2 IR I 435 it (R 7 2k e 50 B 3 O

(4) MRAEAR TN, NEEEIF i BT IEZRIK T S8 Bt I i IK
F OREEETRIESR . TR 5 R BTE

(5) FRWAHATT B H LI AR E N

(6) fERGEH NI, —AFHREEEN;

(7) AR P RN 2 MUE AN (e R) 2458 1 HARBUM .

2. W (&)« GafFIMk) REMERME, BeftE A LSE
FEEAIR T

(1) PLSEAE S Bhi= oo i R R 2 2 IR S 07

(2) WALLTIAEEILEET], RO ERIE NI, & L% 0.
SR ABREITE WS LRING, SteM e S H;

(3) @irfe NI IEN] . M 5. W358 B NS B A
B RIE S 7 1 24, PRIEESTE MR M 58 N AW LR AF
Ik W P A AN XS Pt A RIS e IR E IR, OIS, 70K
EH, RIEAFZEGZRERSRE . STatiik. WOMHC S5 A B

(4) BRikYE GEEIE) - (FEeaR) LHAG SMES, AR HHEE
W= N B B RS = NREUN 28, AR RIS = ANFEE R,

(5) PR HHEEEHNCRIESEZITH S EH R EREF LA KRR
ik

(6) FRUE B BTG . IETRIK P SR BT f K, 42
(FEeaRD) WLAE, RIEESERANPBRES, S PHEEE. LHH
s

(7) PRFREGRELAE, B GEeR) o GEEERD) MILA RHE
ARES, EIEEE R AITPETF RS, SRR, (EREEEL

29



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

H . FRENIRSE A RN EK, B Th . SRS AN b Bt ) R AR L A BR
b

(8) Bz, HEESEHENFNERET ™ #E. FRESMIUTE. 2
AR T (R

(9) 7p¥E 53 EFEE WSS s A RIS S35 200

(100 MHEEWM SRS FEMRE . IR MEEHR S HEE R,
VO3 e HENAE & B BT iR A/ i (REEFD) e T
MRS EENARIAT GEEEFD) MEMAT N, N AU ETE AR
TR T 38 =4 (1 45 it

(11) PRAFFESFEE SRS W, BRI HARAR K BERIA D T
12 5€ F AR AYIPR 5

(12) WEEE BN B BT 1 Si U A SO DR A7 B e 0 BT A 44
s

(13) FHLE A F AR SR I 55 2 8 BRSNS 5

(14) RHEH &5 BN MHE 2 B RMUE A1 5 G0 R A A SO 3R eliead
AT [e 00

(15) KHE (GEeik) o (BeaR) AT RIE, AEES DT
ANRKEHEC AR E A REnTETAE MOEARES IR AKS;

(16) FZREEEMAM (GEaFD) BRlE WL &8 AR BHE/E;

(17) kW riss g, S5EeMNReE . HE, A, 2
A

(18) MMM MBI B s = 5 ™ I, St i ity o IR
SAERAT L MR BN, SRR e B

(19) Hifkk (FeaF) FEEEW RN, NARBEEGZE, HIE
S SUEA R HHR AR T S s

(20) HZRUE BB GE B SR AN (GEea ) MEETH O
X35, HeGEHANEIER (GEEaF) GRS IR E, NOHE G
AN 2 ) 2 4 B NGB

(21) PATERIBE G BHFA N R MR

0

30



Eeo/\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(22) JFHEEI LA ERIE R 2 RUE BIAT (R A 205 i HAd 355

= EEMEEAA

B GARRH FA RIS R SR AAT NN (FEEEFD) KA NIEE
5%, REHRE AKE GEEaR) BEEenH, MBSOV AREEnHEa A
M A(EEERD) WHEN, BEEABRFAARENESMNH. Eehiirg
MEN (GEEEFD) BEAIFALUE (FeaFE) EAmes s e es w255k
o

BRIFEEIL S A € BA S G & R A A L5k, [Rl— S EE ) 2 e AR
A [R5 1 A

1. e GEeik) o GafFINE) KA RBE, SeniEsa AR
A FEEAR T

(1) 7 FHE M2 ;

(2) Z 55 BiR 55 BT AR S0

(3) MRIEHe 1L B FHR I 0] ELA A 1) 2k 1 305

(4) FZME ZOR AP RS M EEF O ARS8 A2 S HEa AR
=5

(5) HFEE RIRMNER L EREEDIFFATAKRS, HEEMFFTARE
BT R RAL

(6) b i R il A TF R i 2 45 S Bl

(7) WG N BB A

(8) MIGEHN, HEHE N, GRS E HSVER R AT K
AR RN BT

(9) EAEM A P EIE R 2 UE A (B &R 2958 i HARBR .

2. RYE (i) o CGEEIME) RHAE RME, BEm B AR
FSHFEEART

(D NEFEHFET (FEEEFED) « HIFU L EE G i TR A5
S A

(2) TREFTIB e i, THEE S RSASZEE ST, B LI G R8s
e, HEMH BB R, BT RE B EAR;

it

31



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

(3) KRiERGE DB, MATHERRMEAT L5

(4) ZZANFEE N BRI SRR (e R BTl i 2 i

(5) AERFFAREENBUEN, AKERETREE GEeaR) ZI1Lm
A IRTE;

(6) ANFAEATH IS LHA (FeaRD) HFNEEa iEs);

(7) PATERI SR BHRFA ANK = BRI

(8) IRIEAE I 3T Fy IR A R AT iR DR 5R A5 (A 44540 5

(9) MEFHRGEEN . HENAAMEICHURIAR IS 5 Sl 55 FE 5

(10) RO SE N E P MRGEZREMIEE, PURAR R
AANTE,  FFORUEF L SEAE

(11D JRBHER L BRIE M 2 M€ AT (g R 205 i HAl 55

32



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

FN\EHT EERTRFEAKRS

BEG M AREA NR 2 R mais A N, i NS5
REAPRE M HFFA AN LE 2 BOFR R ARERSMTFEARZA
BOLHEN . BREEEIN A A IE AR e G RRATLEN, BenHiRia
NFFA N RE— 2 G 0 AU AT T 25 I BEEAL

— HITHEH

1. BRIEEHEIAN G ERE 2 A E s (eaF) Radesh, Jhil
oA ERE FAIE [, N AT REREHHRA AKS:

(1) b (EEEF) ;

(2) HEHEEGE BN

(3) HHEEILE N

(4) Hefdt izt Iy

(5) FRRGEIHN . FETE AR s e sl & ik 55 2%,
(6) AZH B

(7) ARgH5HAMBEEHETF

(8) AHIILE et HAx. Vo Bisens;

(9) ZHIEEMHEFANKZRET;

(10) g8 BN BUIL &I N ER AT MBI A AN K2

(11) BMEETHRA ARG A 10% 2L (55 10%) G 8 H 4
AN (DS BNV H M A0SR, TRD tE-— %
FoHE SR A S BT AR 2

(12) R He g A A2 0 ANBURAN L5577 A H RS i 1) H At = 00

(13) AN, GG R) sirb ERER S ME i HAR R =2 A4 0T 5 g0
A NRHF I

2. EFENEMPUEM (&G 295 RaE mH 08 A A i
TSEFVEAFIZMFIRTIR T, CUNEOUA] Ak B 4t 8 N 518
B AT AT S ERTA AR S

(1) FEEF LRI i) 3 <5 9% F WA

33



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(2) PAREARFEG R ARG TR PRI 22, PRARAN & IS5 9 SR AR sk
P73

(3) DRAHRLVEBNERUR AR S TR0 (FEEE D) #AT B

(4) X (FEEEFED B SO B e BRI 5 70 92 5T M A 52 e 2 2
AN T (FEEE TR 22 ANBOR U450 R R A R AL

(5) FEEEHEAN. BE&BICHM . ESWENMREA R, BE., %
B, HELG . ELGIE. BITE . AL 5 ;

(6) A BN %5 5K 55

(7) GBI D He S B, BB AR A5y S I B 5

(8) AZ NV G b SR 5

(9) HHE LGS A 1 70 We Ji A A 7 2K

(10) #FHEEAEMMN (FEEEFD) MEAT B ES M TRA ANKEH
FARTETE o

ZL SWHENKHAETR

1. BREEERIIE S (FEEE D) AAELESN, HESMEIFRA N K Hdk
SEMANHLE;

2. BESEE NRIE A RSN REH AN, HIEEIEE AT,

3. EEAE NNNA LEHATFEGMEEFG NRSW, B riEaE A
PR PSR FESE AR Y B BBt Bk 10 H A ue 2B H %,
HBmEMESTE AN EEEHAduE JHER, MYEHAERmvE Hi
60 AN A BESEHANTERNAE, ESHE ANIFLERIFN, MY
HESIEE NAT AL, B ARk EZ Hig 60 H N AT 5 mEE 48 1
N, FEEEIANYEA

4, RREBEFHEESMH 10%LL 1 (5 10%) BIFE SR N [F) — 35 1001 i 22
RO IS MEFEA NKS, PG RS E IS RN RSN
AR P ER N B 10 H e £ & HEE, JETH S A =0
B NMUERMESIEE N . BEEIMAde JEN, MY HBAERmREZ
Hig 60 HAHTT: ESEHANREAAE, RERESMHEH 10%LL E (F 10%)
R B ANV R AT, N4 RIS A S . 2

34



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

SAEE AN HUSE BRI HE 10 HNRE R T AL, JEHH S A 152
WS A A MRS E N, HEHE NRE HER, NAEHA
PmEz Hilg 60 HAHAIT, FFEfEeEHEN, ReEEANARE;

5. AREGME 10%LL b (55 10%) FIEEBAHRFA AR — S E R A
TR M AR N RS, MHESEEA EETEANHAAEN, BhsEt
REIEE M 10% L L (& 10%) KISEEmARA AR AT A%, JFED0R
A 30 Hik P ENER S &% Befiira MRIZBT ARREMHRaG AR
F, HSEHEAN. RELEANNYEE, A T
6. Fe A NS HEN SRR E ST 2] s, J7 A
itH.
= ARG AE N K BRI ] BRI BRI
1. AJFEEEM AT A ARS, AEANT2WAIIE 30 H, EHEHN
Do BB A NK BRI EDF LT N

(1 2WAHITHI A, A2 BOE

(2) UG BRI, R P R 7 1

(3) ARSI MRS K2 &0 HE A N Eid H;

(4) BRNEFLEPR N EZOR (BREARTAEANS 0, ACHEBERAME
B RORREE) | IR TA I [H] 1 55

(5) 255 W BRARNLEA MR HL A

(6) % 2 B Wb JIHAE 2 (X SCAF A 20 B AT 1) 485

(7) AN ZIERI HARF I

2. KRBCEWIT 275 AT R RGO T, AR N REE 2 BRI
U B AR U e A AR AT AR = IR I B AR 50, BRI AL & 2
BRA T IR AN L R DRI L3 A2 PR L e T RSO 3

3. WHENNREEHN, N AT IE RS ETE A BTG € &
UL TE SR REAT MBS I R AR SR N, T 53 AT A5 T R A < B
NEHEE M R R W T AT B AN h A A, WM
AT A5 T R0 2 < BN AN TS N B e O R DR LA T SR AT

EX
(e

35



BN/ e EmaRAR )

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

B ReEHARESE MEAARAGS R AT R T IR, A
M & PR TS DL K VT 222007

I = R ES RPN I W i

S NSRS DN BB 2R DA i W i 21V A S s W R E 75 N
EH SRV HAR T AT, WA S RN E .

1. Bt 2. S BHEA AAN RS DA BRI RFRIE A RIR
IRERHN, DU IT 2 5 8 BN RN T8 N IR QAR L 24 71 6 2k 4 01
FAANKE, GBS EIEE NAIRMRIIER, ARmRRT. W
Wt FI A BUR 26 AF, m] DUEAT B G A A 3 AR U

(D SRHEMESVE RGBT ZFEHRESUE HANRTA
FAA 2 B B A BTN E R E SRR SR, (e
EFEY MSVGBPHE, T HFFA M EIE S R &EEARA RS
FORHRAT

(2) 25, IR s IFER L B0 H R 300 B FEIE o,
AU D> T ARSI GAEN R L H RS S HN 02
=) o ARl 0 H AR AT RN 2 B> T A A s e
FG B oz —, AN LU R 2t S e AU A AN R T 1]
3 MNHEUES 6 N HBLA, B e o B33 I A SR R e A A A K.
HUHT A RIS G BT AR 2 B2 8 AR e B0 HACR A R 2k 4 0 B
AOFARIESAEN G SR HEE BB =02 — (F=732Z ) .

HWIIF 2o INT 2 2 TE 5 G0 BHRFA NOR H XS R R F I 552 LA T
T EOR 22 24 75 FO I HAh U7 AR R ik H AR E 22 H 4R\ $i5 58 B
I 2 B AT 7 ACBOR 2 24 5 8 ) ety Ui AT R v
FERIN 75 & AR 264, Sl IROT 2 077 AL A 2K
(1D 2WHAENEG (e aEF) e MaPEME, £2 D T/EHAE
B ATAH ISR E 2 5

(2) AENZIEEEFZAEEAMESIEE N NREEFHENNHAEN,
WA BN BIHEE RO R R TR T I . S HENE RS
TEN AEREEENNAEN, MOVEREEHND MUK B T 1%

vy, v

U

36



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

HE 2> B AL E 177 A & Iy B AR RS e tE ANsi e
BANGHEIAS IR RN, AR R

(3) ANEEN AR RN BERPUEAACE H BRRE LN, FE 0 H
A NITHRA B2 S AA D TR S H S S M HN — e — (202
) AANES N AR R E W EEBU MK H R R E WO H A A
FIT R B3 A BN TER G 5 10 H 2R & B AT —r 22—, AN LR
NE IS A AR AIFRTEK 3 MH R 6 A B, e 8 il
FIOUE P AL GO ARA AR HH A RIS MR E AR N AE10

=z —UE (F=7r2 ) RPN HR R e il

MR AR RE I

(4) ERE (3) Tk E#EH HR RS L3 G0 BT A N B FeARERAR
N ERRERREN, FINEZKFEA RPN EIE. ZITHARRE
RN E AN 2 & 0 B FEIE X B FE N AR R R SRR FTIE
P EAEEIL. (e aF) MBCEFKME, IS5 HEeE e E R
o

3. FEVEHHNEMAE N R RVFIIROL T, &M B A AR & rEE ™
2 IR EHARAREL Oy NECE LA 75 5 AR 5 s 45 & 5007 KA T
SUREFP LI 2 AE T KT 2 R P REAT s et B A A mT LR
o Mg, A, RSB kTR o, BARTT A A A E T
FE 2 VG

4. (EFFHEMAEE YR RSO R, Ee i A AU Ay
VORI, BT DR i, W%, b, sEesdEmms, A
P05 2 A N E FHAE S BUE R 51

h. WHRARSERF

1. WEHENERIERM

WHERABNRKRIES DA NP ERED, 0 GEEEF) BWEX
B, EZib (GEEaFE) « EHESEHA, FHRESEE N 5HARRL
EEIF EAEIA (EEETRD HUE R HABF I R 2 WA RNV TEIEAL
R EMHFA AR HHE R A F I,

37



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

MR ARSI AENR B BESWREAE, S EARENIENL
82 241 FE O AT N K TRl A A 2

FB M AHTA NR S AR AR E A SR HE N T TR k.

2. WHEFF

(1) WIpITe

I TTTTN, H el R TR AL T 51 55 -E 5 HUE 12 Fe il s A
AN, REHRESTRNEERSE, @R E#ITER, MRS
Wo REFRANESEFRARBHESWRNRR, FREEHAZBER
REERFRSMMEIT, HESITE NP S W AR LR R ESE
BSARE NI SHEE NRBURR ARG F R R, W H R R 4 0y
WA NN RFR A — 2 — VA b (F 2hrz—) ks — bk
SEEFA MEZIREE SR E NRSW TR EEEHAFESIEE
NAEA R B R S AR A A RS, ARG A AR AE
W

P CEE INVET L (S PV ONALESE ) ST e S IF P NAL <
2 (AT « BOUNESCE SIS, FE SRR A BB S0, &
FENLES (BURALAAFR) FIE R 7 A 9000

(2) JBiFF2

BT ERIEOT, ERm LN 30 HAMIRE, EInNER MR R
Bk HIE 2 AT HEAENLR I E T B AR AN G2 A Rk kR, Ea
TEALC BRI s
. Rk

BB WA NPT 2 S 0 B0 — R AL

BB R N R 2 Rl o A — R BORVRE 7 il

1. — MR, —BRUZREA SN R 2 (25 4 0y AR A N AR TR R
P oz — L b (O Zarz—) ARG BRNAIEE 2 BUFrE 12
DARF ] e 8Cie i = 150 DA ) JFG A = 15135 DA — M s iy oy =i

2. RERIRAL, RE SRR 2 28 2N R 2 ) A A A N BRHAR R BT
RRB =22 =V b (=02 =) @i ral il . BiEasi. WSy

o

>F

38



BN/ e EmaRAR )

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

HAMESIEE SR AHLESN, HHREGElET A, i E B A # &
SHEEN. &b (EEEF) « KRS 5 HAWEES A I DR R yGEd 7 H
R

BB BRA AR RIGE 42 07 AT IR R .

R IGHE R TT ACBEAT R RS, BRARFETHIEIN A 78 70 WA SOIESRIE R, 75 3R
AERT A 2 UGB A RS B A SBT3 B 0y SCIF IR IR A A RIS B4R 58
RG22 BOEENHLE RS WALV A R, R s WA AN B0k 5P
JERIM N FRGER R, AHR 21 A B R PR L et R A N TR B <
R IIse

Fe B A N R 2 B B TR 58 B[R] — TR 58 N I 91 1) 45 TSGR 24 79 0T
B FRIE .

FE_ LR B RTHR T, FARREN LA 56 N R A 5 e e A N Rl i
N

L.

1. #Ir4

(1 R RS E SRS IEE N, Behira ARSI TR
NBE B AE 2 WO U6 5 B AT AE HH T 2 B R B TR ARSI N rh gk 28 7 44 2
SRFA NE S RS HENB — 2 & R R EREN . ke
BEEMIRA NBITAEBR S B RS E A SESIEE NG, (R
GEBNBIESITE NRHE RS, BESnIRa AR ER AN SES
VO AR Ja BEAGLE R 2 B 2R S AR A N\ hide s =42 3 G An w3 AAUEREE
EREN . BEEEEABIESTE NAHERSH, AEmi =07,

(2) MR NN AR S0 AT N R G LRI BHATIE mOF R B3 N
Wit Ras R

(3) IR EFF NBE 0 BRFA NEACE AR THRAS R G R A 7
W AR BAG R G IR 5 LB T SR B SR AT BTG . MR AN 2
ITHEHNGE S, EHENE S —UCRR . EHE ARG, KeFRAN YY) ATE
Wil RiGs

39



BN/ e EmaRAR .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

(&) BB I AERLIGC T LAAE, $64 0 NS0 4 T B AR Hh
KA, AHW R
BT &

BT SHIEOS, TR BRS BN P4 B e
SAEE ARG G iR SIEE NHE, MG ESE AR e
NREAT U, JFEHAUENLOON ot S R 7 DLAIE . G B AR SEE A
TEIRARTENS Rtk W T R HEAT B, AN AR g A
/\ /EE)&%/\H:
HEEMAFRFA ARSI, AEAN S HES 2 Hig 5 H ARk ERE R
KRR
FE M A ARl B Rl 2 H AR

B M EEFTA NR SR H AR Bl e E RN EAE . Ik
AT AT R, BN SRS BRA N RS R, 20K A IEF5 4
I AEN . AIE RS E A,

R E RN HE AR NN S0 BT AN ST ARk S i A
NREHIRUL . LR FE S0 B N RS IRBOT I G R N FEE
BN, E&tE ANIHART).

T ST S AL ) 39 ) o <A AR N K S IR IR 2 5E

i AR BE G St AR LA, DA S 3k <y AR R L9195 T AR B A
N ARAR B AT N 53 700355 A7 AR 2 < BB R IR AR 5 2 A5 L ], (H A
FASREE AR A A N K2 A AN BRI KA i, A5 32 4% 40 #
FEA N R AR ) 2 <5 B B R LT B i 2 LA

1. B mARea MR, AERL IRABUT R e TR <
FEE&mH 10%LL E (F 10%)

2. I W B 2B ARG Il AR B S B D T AL SR 0 6
WHMREEHHR 2 — (G022 )

TR 2 0 B33 H R o 8 L B At N ARER H B3R o 3 I 2 A
R NFTRFA IR S AN TR B0 B SRS M AU —r e —
N —

ﬁ

40



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

4. U H5IEMBEA NK BRI B S0 TRA NITREA 1340 50/
TAER G B ] AR S M AN — 5y 2 —, BEANEREAS PESMEREA A
R BHFRTEE) 3 N LLE S 6 AN BAP At i i o 15T 0 E 30T 74 4 1) ik 4 4 2
FEAKESNYERR =02 UL (=02 ) HXELEMTFEAS
ez Ul NS 520 BREE N RS

5. BT 2 i I R 2 B2 8y A AR P 455 3 TRARU ) 50% A
(55 50%) W2 A — 44 FE ST A NAEJZIREE S0 AR A N R i) 14
N

6. —MRPLUINE 2 IR 2 I BB B A N B AR N T 5 2 DL — )
Uk (Eonz—) il

7+ RPN 22 2 IR IR B A B A A B AR N BT 5 3 DAL =
Nz Uk (=02 ) Eid.

DAL LRt SIE] B B0 A N K 2 o R TR S 32 AR 0K 7 A0l 42 ik
FUY, RS R K L AR AT RV, R — A
MR P R A7 i <5 03 AU E A P S5 R IRA . RS TR S AR ), A%
MK 7 43 BTG 2 ERAL

DS SR IIE], O T G B A7 N R AR ORI E AAS TRk 24 58
WA RUE, ATTBATHE @ ST G E

T R RTEEMEFFAAKRSHAIFEG . AIFFA. SRR, £
PFAFERME, LR T R B B R B30 23, ek sk A i Bl
WEMNME S BN BB TER), EEEHMANSESIE NI —
BOMHRII A S G, W EEXN A WA AT BN E, To7R A TP S0 AR
AANREH L.

41



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

BAES BEEEAN. BEEEANNERFGNEF

L R E A S IEE NSRS
(—) FEeEHEANRTTAIERHEE
A NS 1, R ANNTTA
v BRI IO 5 4 BB
v BEEE A AR SRE;
NICREN 731 O ERPR 116 e W PSR =Y TN
EENE S R R E AT (GEEE ) ZE R AR T .
(=) EEIE ARSI Z LY
ARG 1, HeftE NRTT4 L.
v BURIR IO 2 8 B
v BEEEHHERA AR PAE;
NICRFN 731 O ERPR 16 e W PSR = Y TN
V EERERL S R S E A (GEEE D) Z0E K H A
T ERSEH NN SIE NI E AL
(—) FE&E NN
1. §E4: FrER G B h S8 N Bl AR & THFT 10%L E (5
10%) FE A0 A 3k 6 0 B A 3R 44 5
2. Rl BEEWPEFAARSAERSEHEARTTRILE 6 1 H WX g4
5L B BB BRI, AZ RS IR 2 B2 S B A N BCHAREE A f
FFRIB =2 UL (F=r2 =) R, kil gRkddz Higd:
2
3. IS E N PR E BN AR, b E R 2R I 2
SEN;
4. FR: FEEHRAT NS B 8 BN RSO IR 2 %

-bUJNI—\

-bUJNI—\

i

5. it HEGEHANESR)E, HEETE N ERESE AR S0



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

C RE BEEGEENIRTTZRN, JRE N NZ 3 O B Bl 55 B
B, B 1 i 2 4 BN BT & HE N B B S L 25 I B A 48,
I o 5 < BN BT AT 4 TN L B S AT 4 8 N B P B 5
HE NP5 5L SR NS 3 4 U 7 B A
7. @b BEEEEANIRTTZARR, NG IEEEEI e RS (e
NERICAEUETFED FUE A2 VIS5 Bt 2 W P #EAT 6 TF, IR e i 45
TUAE, FENHRPEIERS &%, HiF ARSI h5I3;
RRARTE ., FEGE NSRS, W RO R G K,
4% SR e BN B e < 44 R b 5 R 2 < BN SR B A4 B A
(=) HEEHE ANNEHRERF
1. $é4: FEEESHTE N A E B NS H PG THRA 10% 0L (5
10%) FE < 03 B 2 <5 3 AR AR 44 s
2. UL S M IR N RS EITE NIRRT 6 AN H AT B4
MEEEALE NTERBARIL, 1R R E S IR S 1S 0 BRa N s AR
BRI =02 UL (5= =) Fgimid, kil gRssdz Higd
R
3. I EEIEE N BUEFESIEE NP AR, b R 245 € e 2

4. %% BREMBREG AR BRI EE AR A I 2 %

5. wit: HEIEANESR)E, HEeE AR SITE NS0

FFA N R 2 RUERR AL E AL RE B A
v AR BRI AISTAIRN, N R R E R e AR eSS

BORL, SN IR BRI B AN S S R T, R BT NG I
I 2 e FB AN 2 SRR B SE BT N BRI I 2 - FE 8 AN S 2k 3
NS Fo 4 B (B AN 5

7. #ib: BEEIE NPT IER, NEAIERIREE e RE T & (Rt
NS EREZFE) MUE B2 T35 Fro S g = BEAT # ik, PR e th 45 R
TUAE, FNHRPEIEE &S, SRR 5,

43



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

(=) NS SIEE NN E S AR
1. $e44: WORSEGE B MBS E NFIN i, el &R ik
BET10% L E (55 10%) IS G ARG AR 408 3 BN G40 E

?
bt

2. BeEE NNEEITE ANK S ili% Ld R AT
3. A FMEREE B NNUHAEIE G E N NAE U B B 4T
BN G 0B RS RUUERUR I EERUE BN EHRE A

= R N A e BRI e B ST, SO R N e A
WL P S SR ML S5 AT, R TN R B B N NARYEIR A

TR 15 (R O R AE QRS2 B AT A SRIR DT, IF ORUEANK 3 43 R N B R 2 it

S

AR E . SR FE N BRI NGRS EAT M GRS, A B
AN 4 5 T (R AU < B 9 B L 7R

it

. AR TREEHEAN. REHE NERFMANETFRLE, NEE
25| FNEANE B RN A8 73, eReRIE AR I B RS 25 SO 5%
WEGPUH B, ReEEANSREEEADH -BUMHETAS)E, TH
BN ARRL A B BEATAE O, ER AT e AR AR S5

IO

44



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

FHEs EZeHtE

FEFEE A EHNIZR (EeiR) o (EeaR) LHAMA R E
WAL E .

WSLFEE P B K2 i A T N S R BN Z (RIS I 7 (1 £
B BBEE. IETERL e r e, £ SRR O LB S AR DG E L P T AL
M5 BIRTT, BRI 12 4, DRI S B A NS5 .

45



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

F+—#r E&HERKEID

o EEE AT LSS

AEE M SEAR S, 8. &/ BEMEE S, BN
AOFERTENESR P @R NE R, BEAEUsic. EEHE W SHL.
ARG ARHEURRALRN] LIRS 2 e AR N MR B AR RS 5
S,

BN kRl | SLL IR |
o

AN T G A0 55 P A < BN B < BN B HAR AT & 25 M RO LAY
R, (B GE BENMIRN H A DU N R bR . 2 BRI

HAUAE P BEARSE G 0 55 1, N S AR ASEAT AR, DAk &
BN E R R FH SR E T, B hPEid. BENIEEZE 5
I RIRELA . I ORE L B A N A4 5 3 B P IBURIAN 5%, AR
B G AHRFA NI B A a .

= EEEF IR

H & BN AT LR BUR]:

2. BN AEHRGE IS

3. REIEEMHAFA NIT P BR Z 5Tk FEmaRA NS,

4, FEVEEERMSCVFIITE I, X 8055 i BN (R R A7 88, KRR AT
FANRE T4 S T AE R E B b o5

5. VERHEI K T ENE R S FUE AN (BEEE TR 2958 B AR .

PO kg IO 1 55

H G BN AR LT 55

1. Ho# W Il N O3 7 RS I <5 43 AR B A M 55

2. PRHZRGEANE I (R RD BUE A1 IR BEASE G A A B0k
%

46



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

FRAAEICEIE, PRI IR NER. S0 fE B A0 H Y

MEHE A 2 EHE M 2 A E ALY, AR IR B 2K - 40 - 2 Hlg A
13/0F 20 4

4, MIEGHEFH NREEEK T E B AGRE LS5, BIERZRE LR
B E B A R B SR, AURTEAR N I 2 50T, (B RR s RS 215 Lk
IR R ERIE MR S A (G4 4R 2958 LA I TEBR A1 5

5. % (e G F) MAHF NP E IR FH PRI S ok gg . R4
FoAth o L IR 555

6. BERZESEIHANNE;

7+ VAR S R R 2 E AN (A TR 2008 B HA XL

47



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

B+ EERRHE

AR GRS HARE . B EBCR I ATSE N, SR A I 2 ) ]
I, SEHLE B B IR E WS {E

3

&
B
m
=i

T

W
<
<
=

— N

ABEE AT R B RPN &m TR, SRENREET B
&b (L. RTEE. S, M. AR, KGR, HOTEUF
5ty BURSCRAGES . BUNSCREDUMA G S . RIS . RR S 25 . A S
Py AIONEEA G AR AL G . IR AR I A FMD B S ERHESR
G BT EHAAER. WK RN, S TR
AR EE N £ eV RS R I H A S T (R & BRI 2310
FHRILE)

REEG ARG TR, ARG TS (08238 5 rl R
HIZEFRABRAN)  ATA Hefifi

AR B M LA DU o Ve 4 5 W At 5
PSS, AL H N

RFEG AR A LBy B 0= R0t R 4 B = [ LU AT 80%,
FANZ 5 H HALEMBRE G AL HUMNNE SIS R, AREFEIE
o B EAE— 4 DU M BUR G AT 35 & 7 E 0 5%, Hb, e a
AT S AR ORIES . RIBCR IR

PSRRI I M 2 70 B P T A T 1 LR, R AAE
JEATIE UARST fa, AT DA Bk BT A B 0t LA

= TR

1. B8 o B g

AFEEAGAE DA [ A A A GRS . T RISES . 5 HRIZR
WA TR R E RSN R MR, ShATRA A AMAHRERLE, It
GOSN NTTHSY 37 ez I E 7N R A o

2. [ mh T ALY ek

~

it

-+

, BEEHAAETIE

48



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(1D fizedeant TAKRE B Rk

RIBHCE TR XS 1137 e S RS B 2R e fh TR 2 18] (9 EL A AT 3 I
AR ECATEEE, g e & AR e X Fr R B2 A . HAR S
17 37 T A Pk 5 A 2 T o

TR BRI, AR T 7 WS SR s P K RT3 T, RS
A2 5y B S AMVERAT 8] T 3755 i i o e it TR (0 RS o R AR fb . Jish PEAR
AT SR SENG B0, AIHLIR B AN R T3 b 5 2R i T B 5 e st el

FE SRR R, AT R I T i R 6157 28 e T R s KT AR A
RFAE S R TE T oA DL KBS R B BRI, k525 B8 ah It Wi PR S5 1A
=, RBUERDITAEE DGR3, SRR TR Z AT
W E

(2) SR B S

DT B SR RS RIS o A g AR 8 X 52 M0 01 5 B0 B 1R L2 AR
OURNBE TR S R R I 0 M P, T B AR OR T 30 M 5 AR Bl 5 TR (R T, ki
LB RAA GRS H A ANME, T8RRI e B3R 1 H .

T T 7 B AR Z AT PRI, A e K P A I 657 4L & 1 A
fE, PUBETI AR SLhR R BN RS s vt BT iieas; ez, S a
PR TR, MIZERE 2 & AMY], DLAOURERTSR (A% B AR JRURSE i o (1 B A
PR, JIRIRAFH = I A B A

(3) Wirad < i 2k B & SR

ARIE R LR 52 SR e R i AN S A Z2 i 2k, I8 HUR R R i 23S
AR ANE A 22 I 2B SR BB R A A kT

FEE SR o A 2R AR b, AN SR i e R P AR T SRS . A% SR B
TESRIE A, LA 2t 26 i 2 1T A AN [RT S BR A5 FH A1 27 B ARG A% AR A 3R
Mo — MM E, ST A AR BERT, A RER A S Ams ;ST
i R ZRAR TN, KRR LS SRS s A2 TUYIN a R ih Z AR B AT I, U
R SR

49



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

AR I BRI T R {5 R 22 2RI A . T SR OC R AN Bh
YA RI 2R, W (5 F G5 AT I e B AN &5 L ZOnE R R A 5 4 9t L
il

(4) FETE AR g

15 R 25 (W15 A 22 5 i AT NFTEAT \ARFERT B SIS DL IR OG . AR
WG REEAT I T AR B ET. ARIER T ARiEEE R
BrfI o /) R R S BT S S I B AL, RS AR S NG PP R G or
BRGNP, b2 KU & & BEE R Z K, S 53T
ML BIAME VA .

(5) EZEHNE

[ R 2 AR TR I G 2R 0T, AN G0 it 1 900 -4 B Rk N 1 % 4%
BT igE, MR SR U 228 R BE A (R A &
fH.

(6) {5 FHMR IR A (%~ CRAESR, NED

ARG I B 697 RAT NIEAR TR N AR 34T, 258 maitt. EH
MZE. FHPR. BANEFERLEG ISR, EREAMERAMERN L2
HIAR S P 23 7 AT 508, FFRBU B AR B BEmE, A4 i) 4 5 AR Y
LY KU 7K

REEGAR BT AR UL RS T, Forh AA+ZR S AR TR 8 T R 15
BT EEHI Dy 0%-50%; AAA 2% i ACHE G A 4% 9% 145 F A5 EL 51l Dy 50%-100%. DA E3FZR
SEMGITS, Ho RS, AR IR0 VRS IR PP LR
ARG VR, AR SR RE B0 ORI 278 TARE P, 1T
RAFAOEPRE. EERFAEHGUNE, mREHPR N E. AHEMF
BB, NMAEVFHAR S K2 HilE 3 NH N T e .

(7> UEFR o m) R o ) 5 93 45 SR

KREGHRBAEF AR A F 655, BT IR AR BT
PSR ARV TS AT AT, TSR A R R A R 5 R 1S 2
DRSS Je A B R 227K, RHIESR 28 7 A ] e AT Ahor . 2 VT

50



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

fitio J R B B CREAR S o R0, 161 5 7 RS R R SR« RS2 1) E
FrEFFE MM, DASTEAE IR sl P s 5 25 XU o

3 ATA i BB SRS

(1) [ Y BTt s

N BRI B N AR GEVE IR, AR o 45 5 0 L2 BF . 5 AIE T
TS R HIr, R TR HT AT E EAE A, ARYE XU E BRI, A
EWRMEVE I, 1ERE s I E GO BORIE R R H & s R RCR

(2) A5 FHATAE b 558 200

AT GAEREAT IS AT AE RSB, RE AR DARS B R, ARKUES XS o H
(o, SRR ZEMATE I AT RAT AR NS AT A S 3 BT
7, B AT M IR T S EE . BB AR e 8 E ATA
IR I S A A AR PERFAE 38 FAE I AR i 2 45 8 XU i it L A
MIfoiss, LOWIERI 0 HUE FARE . R m B imahte . Hamal & iicam i 3 1.

(3) ARKE R o HAb G RAT A W OHE B DL, dmE ARSI B B B
FCVFRE G BB ATIAATA TR, AT Rt 4% Jam I AT R0 AV AR B AL AR
SE, lE SASE G ITT H ARG N BB RIS A E S, TS P AT A
fin R KU RV 7 R Bl b, TR EAT 350

4. KK, BEETIHNRRMBEGE G ENFE, ESEH AT AL
ARRLEE A AR KA FFAE RT3 T, SRR EEROINE, JEATIE SRR
Ja, AARLIEEE BRI S, R SRS CERD A

PO et Bl

1. AR

B BT AL A NI LA T R -

(1) ARHEEFTF 5™ B8t b 3G 5™ 1 LE B AT 80%;

(2) B 5 H HALEBRE G G A TRHNN L H IRt e)E, e
RAFAMIRT 2 B8 1 E 5% I E BRI H AL —F LN IIBUF e, Hr, 3L
AU E A& FHRES . PRI

(3) AEGFH —F AT KATHIES, HiEA B 3 &5 E 1
10%;

51



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

() REESEWNERMNENIELFA —KAF RATWIES, ATk
FRH 10%, SEAHLIRAG JCHR B B LU HEATIE 25 $5 BE (1 6 4 i e e LLAS 52 it
S e [ A PR

(5) ARFEG LT T A — JFUAR AR NI & 2R B 7 SCRRIE SR (M LU, Al i
BB E R 10%;

(6) ARFESFA MR RIS, HATE A R =3 E 1
20%;

() RIEGFAAME— FER—EHE)D B CRAEFI L], A5
A 77 SRR RS Y 10%;

(8) ARFEA I N T A A A 0 T IR — JEU AR AL Al N\ IR &% 28 55 7 S e
UEY5, AR % WP SCRRIE SR & T RUBE T 10%;

(9) ARHEE FZ T TR Z IR 58 7= (0 A & VAN I 4 B 74
(¥) 16%; BFHEZR Tkl HE S MR B 55 5 & BN 2 A1 R 3R B B 4 A
e Z L BIBR M, B B0 AR 32 B I 1 52 R P 1 4 8

(10> AKE4 5RZEARUESF TR = 5 S EHIE I 23 DA € i HoAth 314922 5
TR R AE Zy I, T2 T o 1) W S SRR 2 5 A 4 [ 240 5 IR
T8 R — 20

(11) ARBES (B S  P AR I 56 4 W P 1K 140%;

TR ARSEMMZHHAZ, fFE
SN E AR A LM E, A= FER 15% AESETMZS

H%, A RISE HE 6 5 A 20 A B S RA s S
30%:; AFEEEATMZHHNZS AMFEFE) 1 EFIIRE 20 R SHA
S E S HI ST E R 30% REFTFE MR REEIMBA—
FULNIIBUR ) TEMEN. SZHEGUHE G AME, &1 GLETED
JSL T A 4 A R G T 358 LU R A G40 5

(13) AEEGARARAERRY LT BYENERATER, ARa G4
15 FHATA s

(14) ABEGFEA IS FATE M 42 SUR S AT AR HE 8 o ot 232 AR 9
77 HAE ) 100%;

52



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(15) RGBT |15 RS ST & 208 AT i & UK B A
oI JE B B I 10%;

PHIES: SRS 03l UESR RAT NG I SRS MIBAR 2 S0 4 1\ 2 4b
IR BB ISR ERR (14) « (15) FrilsE bR, JE 4 AN
£ 3 H Z AT %

(160 VERHEIN L b IR I 2 0 58 FH R e [R) 24 7 1 HAh 4% BE B )

B ERE (2) « (9 . (10 . (14) . (15) AN, FIESR/ 1
HIEE . IR RAT NG IE FE G AR B S S8 BN AR R S M i 4
PR LOIATFE BIR e BT LI, FEEE AR TE 10 D225 H T
B, P EES S HUE FRR IS TEBR b . AR A IE 1, WHRE .

BGEIARN Y A HEES A RARZ Hilg 6 N W EEEE 13 T H A I FF

EHEEFNARLE. £ ERIARE, REEGWIRTTTEE . 7% N U5
EHESEFIMLE . BEFE ARSI EN B SRS AARKES S FAER
TG .
W SRR B T IR BB LA LB BR AT AR T A, AR LA AE
JEATIE AR TG, T AR L AR L BRI E o« A B 0 T U b
RG], WEHTARES, REFHAEBITESRETE, WAESHREAH
SEAH IR PR o

2. ZEIET A

NUEF TSR FREA NEERGE, BEEM =GR T T 5 83 iE
&)

(1) 7ARBUESF

(2) 3 S E ) N DER B B AR R

(3) AT IR ST M5

(4) EFZHADFES M, AR IR EE N 2 58 FUE IR

(5) MHBEEEEA, HEHE N

(6) MENFEAL T BMPWUEFRAE G I hg S HAR A IE 24 (IESR A8 5 1 5

(7Y WA ATBUE R A EHIE 2 e 255 1 () H A S 31

0

3
ZH

53



BN/ e EmaRAR )

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

BEER NSRS M= TR EE N BSFEE N KRB AR, %k
B ) N Bl 5 A B OROR 3 50 AR R A W) AT BROIE 23 55 R 4 ) P 7K B PRI
7%, B WNEHAME R RIS Z I, RS AFE FE B AR BT HARFI4R 5% SR,
T 4y AR A AR RS ARSI, B YaRI G b o, N 4 Py 30 o LA A P
AL, LT A SEMAE AT . MRS 5 W IH 13 B GHEE AN K
B, JFHEEEI T DL EE . B ORORHRAE 5 MR A G E N E S HIL, JF

=z U BRI EEED . RS EENEE SN E DR RN KB
Dy H AT H A

P ATBUE MBS T BOE BOR T R RS, WnEH T AR S, B4
EINAETATE GG, WATE S BE A 32 AR 5 PR i AR 5 5 (R0 oy
HE, (HFRATA S

Fiv MG R UE

RIS DGRy RLE G A TR AN A 2 X 80%+HRAT — e
JAfERRZ (BUE) X 20%.

RIS PhigGa et PR EGEILEEARTUEA
g, 2R S LA R R A T I AR AR AN B BRI . Te Ao
THAT RN A MNAL G iy, BA T Z iR, & E Nl ihiss & st
e 2t PR Ao s AT — SR T JAE RO 2 2 i v [N ROHRAT A A (0 S Rl L A
—AEIIN R TR . RESEIAINN, EH RIS R Y
AT T 3% RENE S B AR I 4 (1) USSR B R AE o SRS JE iR A4k, 83 b

LR HERS (L R AT B SRR, B AR . RN T s R
(Pl Gt LR e Y, B 2 T BB INIE & FH T AR &l &t bl sk
e, ZRECEMNGESIEE NN B, AR DA E S BRI
WA, HIHHATFRESMERG AR,

'UF

>}
<
S
T
2
fh*
=

AHe U BRI I BT, HTUI RS AN B 2 7T T 5 T i
B, RTREHES MRS

. e E AR AT MG BON B LB K 7

54



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

1o 8 N5 I8 [ 50 SO AR AT R IR, IRy
(GEIESREPNIOEIIF 8

2. ART RS 1% e 5%1E;

3 MBI REKAZ S NHE & @G BB BUE AR 3 0 R 5 =
N BUETA =R 28

NS AL ) St AN 3 B dE A 22

B R R E B ELARAE B A BN (] FRIR I, AR i KPR JBE R 47 3
SEEFE AR SR, EEEHALSESEEADE 8, st
IS TR LG, A MR A EHE I S & R 20 5E JR I IAER LR, JE™e A
TR AR NS5

IASHLAI S RETE], A 205 IR AL L] IBE oM . AL 5 PR AR
NGB L XSS i AP AR S 240 58 DG T 4RI

ALK P I SERE SR SERRR . IsfEZeflE. R, RERILE
AR FINN SCAT 88 Xt 5 8 3 A A 2 DR ) 1) S T UL 2 0 B R R E

55



BN/ e EmaRAR )

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

FH=8a EEHH™

R
R B ERREEA NS ZRA LS SRATFICAE . NG
IO B FLA 5% 77 ) AL A AT

= EE&WrK e

BEEFUE NMRIEMSGEEEM . VS S AR L ST LR &K ESR
P AR R TR A L K . LR ST HIK T SREERA. 8
FEE N SRS BT ANEE S8 0 NI B A IR I DL R JF A A < I 7= ik
FHASL

B0 7 IR RN AL 5y

RIEG AP T I BN FES B N SR ENII ™, I H
BEEIENMUE . BEFEAN. BSEEAN. B&B I MMES RS L,
H BRI = AR A S R THE, H BN AR A EE G0 72474 17 SR 5
gh . M EAREUR] . BRKIEEEIA (REAR) KREL S, FEE e

>

ALY -
SEEHN SEEIUE NERIEMR. BRI B8 ik = T i 55
FINBATIH R, 2EW- AR THEEY . BeE NG EE e

PP EBTRG A5 LR B AR OSSR SRS PN BIE /R
AN F)EE L R W B R AL B 55 A LR - AR S 0 77 R B e
155, AN HE G0 7 df AT

56



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

FHUERS HEEF T HE

—. A H

ARFESIAEE H AT SIS BT T4 5 H LK E 5%
FERNE T BRI R A S E AR AE 5 H

L EEXN R

SEEFTA MR AR A S B ES. SHATAEMR. RIGK
T, BEPESCRRIES R HE B AR v R fifii

=, flEEN

B4 NLEW DS SRR P2 R &Rl A SR ER, BRFE (il
SUVHAEND) MRS CHLE

() AR R T 37 HLBe 88 SRR 7] 557 Bl A At A A 45 35 i, 7E A
EHAMME, B vk W RE G ME BLAL,  RLKEZ AR AN A I #4525
FH P EA A RN E TR AE H IR BRI AE 5 H G R R AR A R
BT ERFAR, ROR A ERIEAE S H IR 8 A ol . A 7 2 ik
F UG B SURAEAE S H AN AN B8 SE S e A SR E I, RO RN BEAT %
e A ol

5 EREG A MAHE, (HRAARFERAER, AR B S A6 A s
EAEE, FEAEAE AR 2% BN FIRHE R R A RE I . RFAER FR 0 57 AR L
R BR 55, an SRAZ IR B B B R B, IS ARG AR A R 1%
BRAIENRFEH RS . BEAh, FEEEEE AR5 R R K 5 A G 0 77 Bl 47 £5
FITP= SRR A BT A

(D) WAFAETR IR T I BT G B AR D (BBt i, R A ZE M il
NIE A IR B R TR A A A B SRR RS (R R T e A Su . SR
A AR E A RNMER, BRI TSR NE, R A1 o RS A B
77 B AU AT U S B BRSNS D) SR AT BB T, AT DU AN PO 4R
fE.

57



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(=) INZGFIE R R BRI AAT N R AE S RS O i 1 KR
P, AP Al AE A RET AT — Al R 5E g B B S IR 0.25% LU BT,
XA HEAT TR BT € 2 Fe M E

0. fSETVE

1. UEZFA 5 B BT B4 UriE 2 A At

(1) 225 Fr LT 58 5y B AR (AN & AL e Wie o wh A, 2O B H 28 =
JAGHE T HE AR S5 LA SR AL AR A L it e =4 H (00 i e 2B AT 05 15

(2) 225 Fr LT A8 By B R LR (0 25 B e Wi it P, S BRI 28 =07
At J 4 AR 55 AT LAL S (A8 RO AE L et e 224 PR — 8 e S 0 L e A 2 AT A
{H;

(3) G PrEHev & IR e e bt Rl ATRERIERLYN, £ RS0
1 2 SRR 1 30 T80 30 S =775 Al (1 3k v il 55 LA B2 B3 PO R I ot A PR e — i
A EAEFAE AT, S SICIBOEH (G HD JRARAT R
R332 B AR £ ST BT R L R AR EAT A 1L 5

(4) XFAR LT R Lk B AR RT3 00 [ 2 Y e it Bl R AE
AT O & A A A2 8 R B A AR B SRR RSB AR B 2 e fe
IRIEE

2. oxb 2 EARAT A i3 AN AU [ e WSO i, 4% RS =D Al v R 55
HUR BB RAH R bt b =4 B B AE A Al e . XHRAT 18] T L5 AU ] 5 YA 2 b
Fift, FE ISR =5 A (T A 55 TLAA) B2 S AR AL et i 224 1 g P — il e A 7
B A Al (e . O [ ARAT [R] T 4 b5 Bt 3 [l B A ] e i i b o, AT {3
BB, AR RSB H 2 SEBrOR H R R =5 Al (i 2 A 5 D LA SR A A
N b Fof ) P — A (B e A B A (R A EAT A s I EC b H (5 =
HD 5 ARAT A8 [ E R 4% I8 R 230 Bt DL AR 04 1EA T Al

3. [Al—UESR AR AE PN E A LA E T2 5 1, $%UETR T Ab R T 325 73 Sl il
fH.

4. AREEFARBRITAAFTME N ERBUAR SR, LA HZ H 152
A

58



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

5. AREHRBEEGUNT G, LM E =S H A SN T ihE, ME=H
TEHFN W, HEL2Z 5 HIR @i AR R A RN, R HALA 5 H &5
RV

6+ 15 HIATAE A 3258 =7 (S (B S AE AR S5 WA S AL A0 25 Al AE A0 i kAT Al
{H, (HIE e B NARE N 2R A DT AS R =TI e bR 328 5E R 20 =7
(I HE R 55 MUR R SR BEAS EAN AR B, IR SR ENE I S, (b > THHEN) 22
PR G BEASE BRI E 2 ST e

7+ HAR G A AN R E WU A SR E AT A

8~ WA Hff AL A R % 3R T IR AT (S E AN BE R IS R AL 2 SR (e i, 2%
EEHENRYE R AR OS2 S8 N E R, R A8 R SCHE 1 % Al
fH.

9. AT R AR R R T BB B T, Sk 8 BN AT LICR #2312 f L
il DAB DR IE g A (R R 2T

10 ARIEEHE R DL R S R 1A s RE (1, WHRUE . W Brig =+
L, 2 R R A

IR 4 BN B 08 N R DL il 3 S ik & 45 [RIT W A B3 95
FEF RAH DRI R ML R B R BE 78 70 R4 3k & 0y WA AR 2R N, R 57 ED
HEINTT, FEEIEHRE, SO E g, CLAERITE. B AR SRiE A
FURIRLE BEATAAE,  DAGES S G0 BTRFA AR R 2t

WRIGA FIEAEI, BT PHHET . SRESHBIHET RN ES
THZELN S5 Ak & B PRI, ARG &2 TSR e B H
£, Bk, mtSAREEA RIS THRE, g RS e Tkl B ihie
Ja, USTCRE SR, AR e BN B A5 B T B4 R b
R

fo A ERER

1. BRI M ERZBEDN TR MG, #RIEST T HE 0 0
DAY HAZ RIS R T, YRS RRE] 0. 0001 76, /NEUSJE S 5 Al
N, HIEPERRETEANTE S FE G PN TT DL AU [R5 1 T
B A BN SR B LA . S A AUE R, MWHAE .

59



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

BN TR H SRR G B T E M A SRR e e, e 2. i
FRORTG L, SJEATE e, W L& M IER T s A T .

2 BB AN TAE G5 b EH. (HAEReE HARIEEAEM
B FE 5 [ AU B I B Ah o FE G BN AR A D6 6 587 (1B
Ja, RS REEMBITHES R KIERSTEN, @REHEANRZELIRE, H
e B NFZ L ERS AN AAT

N~ AR IR A AL B

FEGE I ANMBEGITE NKERIBOLEL, &2, & PSR O FE 8 587 A6
ERERTE . SR, SRR M EHE/ DR 4 RLBLA (3R 4 40D
FAEMERRE, PONIZIIE G0 BHESHR

S S I EEINDE Y PP (e P

1. At E AR

AR IEEd et , MR ETREEHEARESTE AN SECH, 5K
HEN . BB N A B I G R A R, S EC M H NS BRI,
AR R STE NN 0] i T A E R R RS TN 2T ) B EEG
RIGTR “AEEMRACE RN 45 FInes, ABEESUE.

ARG ERHR R EEESEAR AR EAR T SOR IR ER. Bz
BRI 2. RAHIEZER . TIAE 285 X T HEEARER 5K 2
#, 5 RFATEA BT AR, A%, Ak, WEARHT
71, FEHER IR E AT .

I T AN AT BT 77 S R RS B2 N 28 5 R R AR AR DR Ak B s ol Al 22
B, BRIASTT T 7 J BT HE I 22 8 1) 2 S AN oAt 2 S ORI 2 T, (HEZ
ZHE S AR ZHF AN AT RIEA GRS

2+ At B A R A 2R

(D fERF IR CRA, (MRS HFHNIERSURR, MER R ITET N
AT, SRS REAT B AR, DR SR LA A R A ) 9 E A (B B R ST AT T 7K
T AE R TR TT RSN S IE O AR R, 40 5 NG ik
(1, A EARR DU 0 BRI R 2 5T A i EAR TUE T ek
B, JF HA B OSSN AL 08 R TR BEAT AR TR S AR, U B 7K

60



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

FEAH RIS T4 o A B4 1R TTAT 7 RO B3 IE AR 00 1) A D% 2 3 N EAT AL,
PRAG A A 1R A 2 IR
(2) AR TR N A RS FANEERUR AT, AR AR K 7
51, FEHAHEER RA R B Y FEAATT, AR =J7 55,
(3) DRMEAE S R T SRAF AN 73R 1 24 20 N AR SR IR AN 2945 R 1) L 55
BB A 1R DA TT DD RO Al AE A R 7 T A0SR el T SRA5 A A3 R 2 25 AN IR
AN AR IR A A A5 F) i A FA MR G e C“Z8077 O, NIfkE
BRR DT T BB SZ A7 IR 5%, A T SAR PR U 454 <6 A0 ¥ BBl P R R AR AN 2
PRI 2 N A R AT A SRR SRR A SR v FA DL
W WL > A A RNRIE L 2405, W2 4507 B2 C2 3R A5 1 4 2
ZARAF AN 5] 3 P e i Tk HG S 45 2 ¥ Z2 008 4 SAR 5 Al A A R T AT
77 o
(4) R RIEEER R B IR E 2R BOR K A E AR A IE B TS T 107
Fiv
3. AR R
R A RIS, A ORI 23 AR S BEAT AL B, A BRFAR P i R
(D BEYMSEE A WEBE, SIS EN, JRRE G E SRR A
F1 JE R o £ L 0 ) BATE
(2) ARHHE A 1 A 57 A 0 5 ) 5 224 2 N o 1140 77 ¥ 5 R0t A5 ol ) 45 2K
BEAT VAl 5
(3) HRHFR A 1 A 57 Ak 5 O 5 224 = 00 5 1940 7 ¥ E A (L 2R P B AT D7 AT
B IR AR 5K
(4) MR IE, TEBSIES TN SRR, Hkk
SN TR IR, ol Al A5 1R 10 B IE 1A 00 M T RAA
S B E A A AR AL R 7R T
(1) AF— RSO ATHE T U R, JE G AN S B3 A2y
I, ERESFEE N, JERICE B MR 145 03— 258 K

61



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

(2) BRI ZEIE P2 IS G BUTHE R 0. 25%IN,  J 8 RN 2 i@ i 5t
SAE NI EIER &%, iR ZIE N2 G0 BHFER 0. 5%, %
SEEANAAT, P EIEES &%,

(3) BN B IEAE B BN A A RUE N, MWHHUEALE . WnRAT
WATIEAT WL, AR SIEEAN AR F R E M ATE &, REEEA
AL G FEE NNIATE TS AN ORY Sk e 0 A A3 AR 2 A4 it U B3l e A o Ak P
JE

. BHEMAERIEE

Ly RGBT KRS J 5258 5 37382 e 15 1 H sl A A Ji A7 45
EVI

2« AR I BB IE RS R G E A B8 N R HEf A 5 5
BEMEI 5

3 HHFRE B AT E H 2R e B EHE 50%LL B/, 2 5EREFEE A
RN =S EYN VL L2 Y F

4 FEERL T ENERE A A FRIAE R E S

IS A IR IA

BEHHEM B R S IUHE R e EEANIUHE, EEHE A
TR HEE NN TR T H 5 405 T 524 H 5 5 1H
S RE S M BUFE I AL AR EITE N BEITE N E TR SR E %
WIERIRGHGE N, A NS e B G E S BT LA

TUs REIRTE DL AL 2R

1o BB B NBEE &8 NS E RS 8 BT i En, Prid iz
EAMENEE TS E R A

2 WMITFAFHAERE, Bl TS/ B 5. RATRIBR S 5 T
Y. B H AT IETFALN ISR =T AR R R, BEHE =7
EHEMEAR SRR BB B A R, R TR AR AL A, B B NS
SHEENBRCERIDE, &Y., ARSI TR, (FRAERIXE IR
0, HBEIE REE E B AEAR, RS E AR &30 N BRI 2 50T,

d\

#r

62



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

HRSE N S FEE NP =B I B A fi fta 71 B sk e bR i e 52
M o

e SIS ALY A AR A < B A

ANHE S AR ALK, AR A B 70 (0 240 5 o AR B 7 HEAT Al (B T
P BRI R EHER S, BB MR B A Wi e

63



BN/ e EmaRAR .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

F+REs EeFHAEBIK

|
s
e
pati
i
=
=
TF

1. BREEH A E B %

2. RefE NHFEE 7

3. ARG C IS M BN E SRIE Rk &I 7 TSR VB B I 55 9

4. (EEEF) ERURSESMRIEEIERHM, EAEN. T ERER
=R MERIERSE

5. G AR SEREMRMO TN Bmgk. AEsk. st
AR 2

6. BN HFH NK T

7. RERUETE. M. (S HATA R RIAZ 5 Bias AR O

8. L MHATICRIZE

9. EEARIKS, I R K 4E 9

10, IR EFAGRMEM (GEGEFD) 205, 7 IER S dh 51 SR H
b9k

|1
it

EWHTHEIE THEARHEA S AT 5 30

ot
&>
i
e
z
T
i
e
P

ARFEE ) B AL T — H HE B B HE ) 0.20%FE 2R i H . B TR it
BN
H=Ex0.20%= 4 4E K3
H ot 0 ST B 5L 48 2 2%
E MRl — H 2R & 5= 15l
BEERHREHE, %A mESTEE MR SIS A —
B HE, B SITEIR AW 5 AN TAE H AT HRTR @ K P R AT S AT . #
EEE TR AREHEATTHUIA, S HBIRGE. 28 B zhnkl)E, %
EINREAT A, WORIMEAEARF, R B R B G A g e
SHE NS 2

64



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

ARBEE IFEE T4l — H AR & 0013 E 1 0.05% M) F 2 T4 HE 7711
THEIEI R

H=Ex0.05%=* 44 R4

H ek H SRR BT

E AT — H 5L & B = il

BERERGHE, %A MBS AR5 &8 AN —
I % H s, BEITER A 5 A TAE H P42 B8R E K B8R 0T S 4
EPE TR . REHEA S5, ST HIIRE. St ESnRE, e
EINNGEATRZNS, AR IVEBIEAST, RSN R B SR AW

3. BRSSP

ARG A RIS M AABIREE & RS2, CRIES MBI E KE SR AL
U 5 Rk 55 2

(1) CREELMBMAEIRS Sieal—H C AL M A S 5 1fE 1)

0.20%F 2 it 2, WHRS W I LI

H=EX0.20%+ Z4E R

H 4 C BB ae: H RITHE 18 5 IR 55 7

E v C BB AAT — H AL & 3 il

(2) E RIS MAET S M Tkl —H £ BEES A5 & vt =1 H I

0.35%F 2 it4g, BE MRS T E AT

H=NX0.35%+ 4 4E K4

H 4 E 34 oy At 0 LTS 8 B I 55 o

N N E RILE AT — H 224 % 15HE

BEGAE RS T H M, AT, HESHEE ARIE 5 S E A
MBI S EHE, BIFERA Y] 5 A TAEH NIRRT E 1K P B AT 32
fife FBEETERE . AWEHBATTHSE, S HBIGE. 3% B 3hnL)
G, HEGEEANNEATRN, WORMEIRAR, BRI RIESITE N iE
e

65



PNSA\EEEEBRAF s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B FEE IR HIANSE” 3 4—10 TS, AR A S LA R
BOE, 1% RSB &I, B AN 5
o

= AFINEEE KT H

NS HATIAIE & :

1. FEe B NN GFEE N BRI AT BOR 58 22 AT 55 3 80 2 FH S Bl
AL INE

2. BB NMNEEGAEE NS B I8 /F o o0 S U A2 1 9

3. (HEEFE) ARHTAHIR D

4, ARG AE IR AR A b B R 2 10 R E A BNk < 3 A T

VO It 0 AR BT 1 39 Tk ) 22k < B
AT SCHEMAEHLE T, L5 MUARIK A7 5 0 B Y al US4 s,
E R AF AR = 537 A5 J5 rT9USE, A3 KRB AT s SO s e, (HANS I

iz
PAT o BREAZE G BB &I N2 SOEAT v 3 B RO T 45
RAL, BB B AMEEGAEE NAKIE T

LGP B IR, H ik S AR N kdH, S BN B oAt
TG S5 N A2 AT SR AL R s ARATARE X T e R AT A 20
BATSANRIBINL, BHESMHRA N BT 70T, BeEHAMEZEETE AAUK
ARG BN B ) 55 .

66



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

FAES Rl 505

o FEENITE AR R

AR AR . BB . 2 Fe AR Sl A A SN FORR
FHRBE G AR, S e BUI as 15 2k e AR 25 2 Se i ARSI et R A%
.

o Egal oy R

ik < T O M 4 A 2R AT a7 e 2 v I < oK 2 BE R 55 2R 0 S A
RESTENERINEIR IS8

= Hieas oy e R

1. RS A REEDLFRIFRRTHE T, ARG EA R RS SR it

U, SRR ROA S, % (GEGAR) AR 3 A0 A
HEATHC AP
2. AIELUCRRAT TRV DA SRS, B T

21 SR BB 2R B B A NS 1 5 e A BUEEAT R BT, LA BT Y
BE AR B R A R 0 5 R S B B R RO H R — 3G &
BB A NS, AR IR 2 o7 S B e 40

e 7 e 5 A R e AU E A REAR T HE, R ARGl as 7y M Ak vt
I F) 25 SR o A B L 25 5 A 2 SR e A B o 70 G 2 B AN BE AR T 1

4. HTARE G A RGBSR B Ik 55 2, 10 C RIE S E 2R
O ASCOE B AR 55 9, 253k S i AR X N 1 RT3 20 BE A A i AN A,
TN BE G A  h E W et 7 BT 6, A SRRSO A

v AR B E LR A IER, AHIE
FEAN T SRR ELG 3 <y A A 2 T S PEAN A RZ i B TS
B NAEJEATIE SRR Ja AT 1 R DA LA e o Be RN, R R A
i B AT R AR AT AN K2, BN T2 BE St A AE RLE A A 75
I NGRS

67



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

B et 73 BC 7 58 FP N 28 U 48 AR AT 70 O S A I AR R o BRI . 2 el
F L WU N N i 1IN O €T D = o N WD Ve e
T Was BT R E . AT S S

A i RS EEALE, JFhEEE NER, SEE
ME B A
N~ e o o R AR R B

B et 73 BC I i A 2B R ERAT K i A T 82 9% T i % B2 B AT 7R H. =
B E e AANT W, AL USHRAT R IK AL T 225 I, 2
BTN U TR Sk < 00 B A I 208 H B A N S B S g An il 21
MR HTHETNE, IR QRSN #4047

B SR AR LAY TR Wi g 2o BT

AHE e S ALK, MUERIK P ANREAT I i 7 S, 6 ILAH S5 I 5 R

68



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

FHt#s Eeth5HT

L e RTEUR

1. BeEHENNAREGHR G 5UET

2. RS ERONAIERN 1 A 1 HE 12 31 H; BEEREEMN
SRR T EN: R GEEEFD) E¥bT 240, AT &
T B3R

3. HERHEUANRTAICIKALT, PART T ACK AL

4. TR EESAT B 5T R T

5. ALK, ML

6. JEEHALEETTE NS HREEENSIIKE . FEUEIFET H &1
SRS, FEEAT O E G ] 2 e > THIR R s

7. ReENGH BREEHAGIE SN S THZE . R S5 AT o
FF LA 77 R A

T B

1. BeEHANBEEREEEN. RetE ML S (THEAR
SERTEESRE) UE 2 VI3 55 B R 2 U X A 2 e R SR P W 5 4R
BEATE T

2. RUMMHESFERE SN 2T, MFEAAE S E AR,
3. ZAEEHNINARLH B ERSITESI, SJUEHREEILEAN. &

B S TR E ERE BN A5

69



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

B\ Hr EerEEBHE

= AREHEREENATS (GEeik) o (GEfEINE) © (BRI
Y« CRSTERESEEE) « CGEEERE) KHAE M E . ML
MR TE SR IR KBRS, AR S G MR HLE

SN EISE T S E N

RIEEAE BPE SO NOFRESEHA . RETE AN AEESMHIFH
NR B SMAREA NSRRI EIER 2 E R AR ENFIEEE
N,

AHE e A5 B PR S5 N LRI S & 0 B A AR 2t ARA e s, 2%
FEAUAT R IR = e R &5 S, JFORIEPT RS Bk e
Ve SRR M. AR S A9

AREE AT B R S5 N A b IR S FE IR P, K 80T 40 e ) <
15 R RF & o [ERIE N 2 B8 26 A 4 E R R CRUR faiiR “ R ST” D 1
(E B WFINE) FE R EIBRRsh CCURfRIFR “RlE put” , Qi e
NP He eI AWl REE R SR T I W) AR, JFR
TIEHE 4 B TF N RIS 3 IO BE 45 ) 240 7 PR IR ) 7 = ) B8 &2 ) A P4 B R 15
SSig

= AEE LW S NEKE AR ENREEFLR, AMEE THTN:

Lo BBGCE. TR P IERRE B B R

2~ XHIEFFBEBOSTEAT T

3. HM A VEY A B AR K
IREH AR G BN . BT E N S S S L
- BEAEFTERN IEAARE NA LT AL B S

6. VEHE ATBUERUN A E I I 2 E B B AR AT N .

P\ AEE A IR S BN T SO . IR R AN SCSCA, 2
e A BIEE L 55 NBLRAEA R SCA RN — 8 ANFRSCRZ [0 R A B, B
HSCCANTE

AT G IR RIS SR B0 s BRAEAIEA S, M AN AL
M 7t.

(@] H~
P

70



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

Fv AP FRFREER

NI A5 B A

() BEHEUM. BerrmwaME. GEeaR) « 2etE
W eIk s a

I (FEeaR) Z2FE (Eed ) ZFENNSTRR. X5RR, Y
S G BHRA N RS BRI S BARRE e, T B BE < i R PR S0 e ik <
rase NI FA IR SRy IR e

2 kS TH SR U I S N 21 i R IR B b 48R 5 W A < B B DR BRI e S SR T
AR os a PN AN 1 T 5 SN o i s N S Rl L AN 7 G AN =
Wi S By B NS5 5 A

B b BORMBE LR S S S U I B, T R s SR AR
MM EE R . R AN HREVERNEIUAT b EIER S E ] . 4
5 TR i BORMBE L

e EFAER, SRR B i TR E A5 B A KA
i, REEHANMIE=ADTIHEEN, EHEeH S0 e ih B
MEEL, IFEBAME MG b, HrP e fh BRI B0 N 2 B3 S S A L
TR BCEN NV o BRIEZ AL, SRS B i BORMBE R L ARAE B
KRR, REEHANEDRETH K. RE&IbFr, EeEHAA
PR SRS e b ORI

3. FEEIEE M UUR AE R AR ARG BRI S RS S i
PEH B SEIE s T BBUR] L 55 R R RS
BB BN 2 2 e O UK B (0 FL AR 3 G ) R e WU B A T
sHFERIELTEIER TR, e8NSO ER 3 H
MR EAT . EEREWYBIRER TR & R EA S
BAAMERT E, BRSHIRE LS FSHFEUWIAS . Fer i TR
[l AL B SO BAE R E Wty b, e rb R ™ i BRI A
FHAES BB BN i B FEE AN S FI R (ks
)« G FEE P ICE B E Mk

(=) (HEERD) EHAN

}

pEay
w

4
F
b1

’>{TJ‘

=t
huf|
N
7
e

m

n>

HeA

TS
I

w

71



BN/ e EmaRAR .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

B BN =4 ARSI o [ IE M 2 8 A SO R K A R E i AT R E Pl
BB (EeEFH) ERrE.

(=) EeEER

(FEeaRD) ERUE, EITIRT PR G030 F e B BT, JEaE A
o7 2 25 /DA A AR X 3t 5 i IR % SR 4 1 2 o A B (R 2 < 2R
TH#E.

FEITUA T2 e A P W Bl IR (0 i, e BN B S AE AN T T
HROH S 38R E Wt e <o B B LD )3ty o M ) s 35 8 T T8 1) 2528
5 Oy WU 22 A A E AT 2 A B R T3 E

L RS E AR TR BEAEE R i e — H R H , ERUE M3
PRI L e — H 005 I3 S i 0 5 o 0 0 (R RN 22 2 (0 B T H L

(PO A BRI L BE Bl A%

REEHANMIE GEeaR) S EE BT R R &
AR R RS T 507 SR A R L IBE R 3%, R DRAESC R REg 2
HE A B AL X a7 U ) 2 ) R A RS R BT

(F) g, OfFkeF R e IRS ke RS
(EHR A EFEHRE)

HeEHANNYEGELRZ E=AHW, Jifil 76 lidk &5 2Ry, &
FEMRE ST IEME b, IR EEHR G IR EA ST BB ERT] L. 3
SEERE TN SR E N Al TS (PR NRITMEREZRE) FUE
EaRlIE i R

SE NN GAE EARELRZ FURNAS AN, g il 56 itk e i
R Ak T S ARAERDUE Wk b, R T R S R A S A UE R
EENRYETFREA R HE 16 N TAEHA, Yl 78 ks & 3=
T RS B RAENE M B, IR FREE R s T A S B B AEE R T

i

o

(GEEEFE) ERBAL 2 DNHK, FEEE AT BLA G ) 24 12 i i
A B R AR

72



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

QPR T P9 HE IR — P A 7 A 3 s T e 4 A AT 20% )15
T, NREEH AR EH R, TN DR ST ARE “sm i
PRI HAh FEZE R DRI T H I W5 AR A A A L
A5 IR 1 VR A 0 S AR S IR U, o [RIE B £ WA IR 17 T
R4

RIS R VR RE A, A TN I 224 70 35 4 4 R 41 5 A0 o SR 45
i e 2H G B P AR OO B IR A 1 KU 2 BT 4

73D I

RHEL AT RFE, A5 BIEEE L5 ARSI (S BB IME) 1
A R E G I B R 15, B B 0 T A D9 3

AR TR K F, 248 7T et S AR A AN G B 5L 4 i AT
O N-2 IR 0

(1) FESRHFRA N RSB I ks ) F 0

(2) (EEeHR) &b, EEeiFH;

(3) FeapE s, BEEI:

(4) FHIEGEHN, HEEITEN;

(5) HEEIABILRE MNP IR S MBI SIS B, (5E
I, FESFE NB TSRSV PSR (GEH. ER%EF
I
(6) FEE&EHA, EESIEE ANIRNEE LR F KA,

(7)) BB NBFRATE S Z AU EBAI AR AT 5 a3 55
BRAEHIN ;

(8) H:<p AR WIRE K BRAR A 45 R 524K

(9 EEEMANSHEEANR, RELBEARESIEE N LIRS E ]
15t NR A

(10) HEEHAMEFTERIEI 12 MANEEBLE 2+

(1D FEEEHN ESIE AT IESEE T R % N AR
12 AN H W& H 2 =1

(12) WREEEGEINS . BEEWr=, SIS HiRiAsih#:

73



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬁ% Ia
(13) EeEHANBHSPEENR ., e MRS E ST N
ZRNERATHBAL T AL, R B NBH R TG E M T 79T N2

SHLEN M AT R B RATER T TR AR

(14) HEEEH NGB HEES M LS EHN . BESFEE N L HE Rk
AR SERRE i NBCE 5 HA S OORH 5K R A 7R AT IR I3 B AR 1 N R
IR, B AN Al B R OCHAAE By S, IR I 4 55 A HUE S T R A1

(15) i o 73 Fe 9510 5

(16) BeEME ., HETER. HERS . Rk, BEREHRH T
PebriE . THE T SR S A R A AR

(17 AE—REE G B E L E S R 2RI S BUAHE A 70 2 F UL

(18) B iiS it ImE 55

(19) FHHIFLE BTN,

(20) AFGTFARF P, T[]

(21D AT AR ELRHEE (5] 4 S0 70 3 S 4 S AN Bk [ Tt

(22) ARSI TSR EURIURE (] 38 15 5 52 8 ] B 47 B AE 2 S AV JRE ] 2k
T

(23) AREEGEFHSZ A T8 Im] P i B R e 2 FR W L JRE ] R

(24) THREATESAR R R E

(25) FeprAE 371 55 B 55

(26) KAV T I G v | 85 1] S50 48] 5 05 2 S i 15 9% 2 I ] 2 K
THUNS

(27) FEEEH KA ZE)E N HUR AT B

(28) ELE=ATAEE WHANTAER W+ RA TR IS5
R NN 200 N B 4 B 1A (K T 5000 75 et T 19

(29) FeA5 BIHEE 55 NN T BEXT FE 5 0y BURF A AR 3 B 3 <547 40
(RIS 7 A B R M) ) JF At I 8 I M 2 R0 B 4 5 [ 240 5 1) HLAth 5
Tl o

(B WS

74



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = IE

£ (e EFE) FEIRA, AR 2L B B L 173 LR 1
TH ST E XS B A A R 7 A R R R B SR BRSPS AT e T A
SR AN [, AHRAE S8R S35 NN B = ST B B T A TF
IS

O\ FeE O HRa AR RN

REMPFRFFANRSRENHED, MARKERTERIERS %X, JFFUa

oF

L) BB CRHIER I B3R
AIFEGAL TGP SRR, R N RIE RS A TR S b R 5 o
PR AP A BB SCRAIE SR VA 5877 SCRFUE 3 T B o 3 B9 B 7 (1 LU A A
A T (R 557 SCRFIE SR A 4
B4 BN W TE 4 2 PR A vh 4 B HLRE A I 7 SCRFUE SR AT, 73
FEUER THAE o 554 4 B 1) LA RT R 5 S A T L o i 409 R 7 LU A1 R /N 7
(RIHT 10 44 %87 SCRFUE SR BA 4
() B4 #5 t [ A0 B2 (15 LBl i
FeERNNBERTR A RS R S R A SR U ]
B CGEFD SO E G IR 2 S 15, AR HECE. RreEil. B
THOL MBTTRFRAE, 70 445 [ 6 0 52 52 5 f 3 4 S A XU R 5 LB 2
& BERE 158 S BURANZE 5 B AR 4%
() FFEAE AT MG SR
G NNAER G PR R A5 R A S U
CREBT) S5 S0 rh i 15 FHATAE M OB BRI 0, R BT SRS . RR O L5,
I 70 5 $a s BEBTAE FIAT AR tons 8 4 S XU (R 5 LA R 75 75 4 B % 9t
B S Mg
(=D EHERE
o RIZ BRI, B8 AR GHRIEH L EE G PG 5N
B A 7= HHAT 1 SR TS SR o BRI 7= I B/ N 0 v AR o B R A
B P 1, FEReE AR A SR A 5 B R R E R T L
(=D SIS ALH] A 8] 15 S5 4 R

75



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

K STREMARHLR K, AOGAE B e SO AR IREE R R d
[FI AN 5 1t A S RO EAT (5 S 40, TELAH S5 U B P RO

CHPHD A e 2 B AR A

GRNERESEH

FEEN . BESIEE AN AR e fE B T AL, fRE LT
N SUE BAS B 55
SR LS NI RS AR R, NS & IR SRR S
2 55 A% S T S5 R R R E o
$NRLHHZ A VA RNE I P ENER S HRUEM (EeaRD) 1
BN S BT A IR e B 2 e O B HE
B IRE RIS He e e R ORI S A e i SRR
2 SR HEMEEMREEFE R ER. FE, JFREeE AT i
BTN

HeEHN SEETE AN A NUE T PR IR E A S

f
&
il

%

P
nu{
%
s
[F

g
—
il
Ell]}

Y

CIT
i

g s
o

i M

>

¥

R

bl
o
e

2158,

\!

iy
o

SN FEEFEE N 1) A EHIE 25 4 i 15 R 0 sl f R 0 0L 0%
MEESERE, ORI SHORE BRI, HEfh. 8. KA.
GEBEN. BEETE NRIGEAE B RS B4, W EIRT A
WA VRARUEA FE R, fERIEAPHARTEHR. MRFREH. A%
Wi 4 TR BRI RIS T, B 4R HE BB RS M . BARER N Y
Frarp EE NS 2 E AN AAH R E - AR B R B = AR A5 R EE 9
Z 3 S I FE G 7 1 3132
EEEHAN, BEAE NRIKGEENE RN EIEEE R, T DR
LR H AN A RN PR S, (HRHAR A LIEN AR THE BN ERE B
I HAEA RIS LA e R — 15 SR N AN 24— 3
NFEEAE BPER U5 N A TR R S5 B R d RS . AR AW
TNV, B HE TR RAR, JRR R R 2R R (EeaR) Zib)E
10 .
£ M5 B S AR A

76



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z;.'_‘i = Ia

LG E B RA G, BN EETTE AR % AR GL
PRRE R E R E & TR BART, U ARER . S,

I\ EHE BB AE B R M

ML RIE UL, 4 E AL S0 N T 25 SUE IR B R 5 A AR 56
55

Ly RGPS M ESR . 15858 5 3 P Ak s 5 (8 I sl s] L A i PRl 4
ELI

N NCIE/WAF

3. RAEEHFGEITE Y

Ay PHEEIOE R EIE I 2 alRE G A R AR TE o

77



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

BHAET ZESRANRE. KIEEREM™NER

= (FEeERED) MARE

1. R H R G R MIAAE M E SRR & & R 20 € M2 e 0 ARra A
R RVCGEE FJFIU, N AT S HA AN RS RUGE . 5 TEENE
FUE M3 & 5 R 2058 Al NG G AT AR 2 R BGE ST, Hi2k &8 2
N E N RRRE I N

2. KT (EEGR) ZENE O E N KRB+ ELIE R~ %
X, WERREL 2 HER, BRBUEBUREIEEIE BN 2o

T (FEeERED) MEIEHEH

A NI, @BATHRER R, (GEEEFR) NMHZIE:

1. BREM#HEra AR ke & 1Er;

2. EEEEAN, BESEENRTTAL, £6 MNNERAESEEAN, B
B EAUE RN,

3. (FEEHFD) LERHAMEE

4. FHSRVEBRERURT o FEIE I 2 R E i FAR AR L

= M HEH

1. BeWris&/ . Bl GEEaF) ZibsEhz Hik 30 M TIFEH
WAL S S SN, S BN G S I8 SN AR o ERIE I 4
B N AT R IR

2. fERE M E R/ NIRE LG 2R/, SRS A S8 A%
B (R iR AFEE P RUE 4R 8B AT IR B G 7 2 2 A 5T

WS FANAH R M ER N A T A et

B e (PR NRISMERETRE) MUE FEM 2T A PR b U
SAREMIN LA He eI SN AT DU Y6 B AR N B

4. HeWrgE A HIR D e IR N HN SRS T RE L TR
B, ARG . g I SN AT DU REAT 0 B RFE 30
S RERE

(1 (EeaF) ZEHBBIN, hiEeEWr- g8 Mg 5 eE,

78



BN/ e EmaRAR

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:%,Z:_."‘i = Ia

(20 XL R AL {5 55 BEAT T FRANER A ;

(3D X4 07 HEAT A5 (B AN AR I

(4) HIETES RS,

(5) BERFE (PEANRILAEIERE) BUE K2t ig 5 s E ks
BEATAMESE T, BRI 55 Foek i SR i Rk s L

(6) FHEHME R EIER 2 & RIFA S,

(7) REHEE TR = HEAT 73 -

S ERR IR 6 N H, B EARE S PRIE SR IR E) 1 32 2 PR )

AN BE S AR T, 175 S5 3 BRAH R o

U, EH

B R fa B G G FNAE AT R G M G R R A &
FBEH], IS AR I s SN S I B R R T S A

Ty FEE B E IR AR T B BT

KA I G P IEHI LTS, BRI 715 55 1 A3 AR 55 7 40 B
GMPERRA . R RBSORE SR GRS G, IS M AR AN
B S WL 347 4 o

v BEE MR A S

THAEE R A RERFIA Aty B EEIREE/fE (P
NRIEFNEREFHE) A F 2 THINSE 55 B s 1 I B R g 55 ir th F A s A
JER R EE M 2 & R IF A . BB RE A S TG M I E ARk S b ELE
&%) 5 AT N BEG T PER/ N T A, FEE 55NN
E AR S RAERE PG b, IS SRR S SR A & B A E R T
o

T FEEIEEIK N KSR AR

BEG I 7= i SR B A OGSO RSB ANRAE, DRAF AR AMIC T s
T 1 B A S PR

79



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

BT BARE

— EEEBEAN. ESEENEET S BRI, Hx (EEE)
SEEERI T B (EEEH) L8, ARSI EEESMIREA ik
AR, 245 A% 25 E AT AR R AR A 50T NIRRT N 2 4 e
B IS AT A NGB E 1, B RHIE S A DT, WK R E:, L
R T BTk (HRRAE TGN 1, 4FEAN R

NINCIE7WAR

2. BRGNS RS NIZIRCU R A SR EERL 158 5 R
g L IE o 55 M LA B A g BN DAy T ol ) 45 K 6

3. RESE It T B IR G 5 IR 2458 1 B8 I AT (58 AT A L 5 B AT
T AR A

T ERETTEREITTEARNE T, ERRIR R I S 0 B A
P METIE T, (GEEABRE) ReMS kS AT I R U AR BT . BT 4FEA
FEHR 50 FE AT 55 SN RO BT T, B L8R 9K A R IBOE 2 1
TEBUL AR BE— B4 R, Ay KR SR . AR 2075 B 145k
R S HH A B9 FH B 20 7 A

=L HRTESEHAN. BSEE AR R EERSBOLS LI E, &
SEMAMBESITE NBRCERPDLE, &Y, SERHEEHTRE, H2
RBERIUEERA, IS B G0 77 B B ANk, JE G BN B A
BRI DA o (H R HE G NN 4T N LA R I a0 S 1) 43 0 0 BT
B4 EH L R R

80



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

B8 FURALENE A RS

FIrHFEANFARE, W (EeaR) mrAEnss (Eear) FR—Y)
P, WU VT R REMR LN, ARAT— 7 B BORE S 2 ] [ B 57
Dbz ey, Halaz e mi A R A BEAT M. MR aah S oy e
IR AR, W5 B FENEIGART, BRARh i A ke,
PO AU B e MR g AR

PSR, GRS FANS TS B MR, R85, B, ]
FOHLBAT I BB FRE K 55, 4P e m A A NBaER g .

(FEEEF) ZhEEE OvREEERZ R, ARG XS

m3
ARE
T

81



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

T 2H EeSRRRT

(e aF) RLERE G R 25N ZRBR] 55 R RS .

1. (EeaR) adeEEAN ReEtE N HE (A8/GFHTH
B) DRXUTEERRNEEMARE Tl SIS RN e ek A
[ o AL > A e R R T, R R & S AR 2R R

2. (EEEF) KA RN E AR HE 255 H a8 Rk b Bk R

(FEEEF) M HENFERGEHN, EETTE AR5 5
FANENR (GEEGRD) #0725 NBA R SRR ELR .
4. (EEEF) EA K=, BRERAREEIE M, EeEH
N BEUEANSRA 0, B0 R FEERAEROT.
5. (EEGFED) ATENH, T EAREEEN, RetE AN M
BURI ) I 02 3 Bl A E L 3 Pl 2 1)

82



Eeo/\ B EELRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ;_:I:‘Eﬁ = Ia

Bt =80 HAhEDm

(FEEEF) MAERREE, d (EeEH) HFANE A REREN
iR A R o

83



	OLE_LINK5
	OLE_LINK1
	OLE_LINK3
	OLE_LINK4
	OLE_LINK2
	OLE_LINK101
	OLE_LINK100
	OLE_LINK104
	OLE_LINK102
	OLE_LINK103

