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BRI (Z78) 296.99 360.44 315.61
HFRE (276 32.71 61.97 4250
EBIT ({75 53.96 95.38 71.80
EBITDA ({Z75) 75.41 124.19 111.32
SENB PR RERE (2ot 84.37 109.20 61.10
B EME (%) 27.58 34.38 31.45
REREE (%) 8.44 13.81 9.45
EBIT A% (%) 18.17 26.46 22.75
PR (%) 69.93 66.53 62.53
MEARMER (%) 59.73 60.63 60.64
MARSIEBITDA (X) 3.78 2.98 361
EBITDA F S fREEREEL (XO 6.36 9.98 732
FFO/Efii %% (XD 0.19 0.24 0.20

e Ly S E PR ARAE PR R AR (BRBD &irIisiss it RSB A1 87T It FUbRvEE o R B 3 LY 2021~2023 4F 5 /i 1H4i
HEE, Hop, 2021 4F. 2022 M HAE > BIR A T 2022 4F, 2023 EH TR AV, 2023 RIS HUE R T 2023 AR IR BIREG 2.
AR AT S SR BRI B A, BT S B PR Gt F 4%, Hodre- RORANE BRI L, A fibs DA AN, RRICU: 3.
WA EBR 55 Gt DR Q& AR KRR Tk fufit. HAbBRE TR HARGR S St P iy B 655 .

O [EfTIkEEE: (2023 SFEHiiE)
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ALl 2,290* 690.62 71.39 840.35 54.78 3.33
SRR A 3,071 315.61 42.50 776.85 62.53 3.61
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1% Jm, RN BN IR X BORs RAT (H BRI 2 TR A BRI AR SR vk, A% N AT R iMH
DA — e SRR . KIIRAE, FERRIGHE S, SOR BRI SRVERE TR OL T, BERIN SIS E
B EASE XA AT o RAMIER TR EIRMISBRFELGME, BERINAS BURE, R A SR
RE /T ECR [alVE , EEGUabn RILEE S, (HEERUTI RS EA PITEcE, PR Al 51 55 R 18
A7 PRI

I (FERETWES, 2024 1 ) , FREEEEE nttps://www.cexi.com.cn/coreditResearch/detail/109252type=1

BEEXH

FIREERRAR, PREEGEREEEE LEMILR, RE—ENIURILS . 2023 &, RRNEBERTHE,
ENEREFENEAL, BER~HA LA, AREFIEDBERIFRIEAT, BRI AL XFRRE
BRIRE A MRS5S = E TR R ERK

4 R BB (RAF —SEHI BRI T AR LIT IR 5 o

AFRR GG R E, BIE 2023 fER, AR PR K R 29.26 14, FlR AT R4k R 16.05
g, AR R A 0 I 14 XF, 0TRGNP 0L AN 0T X A EEIFR
Oy 13 FEIE . TR AR SO RS R SRR, IR, R BAR R LR
Bl BE 2023 FHK, AFLESW HAZE =GN 3,203 JiMi/AE, & MR R Al A% € 7= Re fd] B
S, AR T AR AR AR B 50 4F, VS AT RFSE R R RE 5k, (HAFL . 0 Fw
S I RIR TR RPRFEIRA R, T RFEERIE A R H R ESE M.

R 1. BE 2023 ERNFIFERMEERI (M H/AE)

B I FEEER BZRBEER FIRVTKfEE % BT fE

—H" 13 FEME. s 20,678.70 13,519.70 320.00
= 1/3 FEHE, JELE, fELE 14,430.40 9,958.50 230.00
- 13 FEME EARE, AR 13,869.10 7,104.70 272.00
il 1/3 FEHME, JELE. fELE 21,176.00 7,228.80 190.00
N 13 FEME EARE, AR 25,720.80 10,927.10 320.00
J\H™ 1/3 FEHME, JELE. fELE 31,200.30 18,046.70 405.00
U 1/3 FEJE 4,870.60 1,693.00 90.00
+H 1/3 FEHME, JELE. fELE 19,772.60 10,933.80 264.00
1" 13 FEME e 31,925.20 14,135.40 288.00
+ =5 A, Hap 4,541.30 2,485.30 104.00
+=8" AL BRI 13 AEME. M 65,329.80 45,228.40 210.00
L 1/3 FEHRE, e 2,338.40 569.80 90.00
Bil—7 K. AL TR, 13 fEE. B 28,725.10 15,585.60 240.00
B A, Hap 7,982.70 3,078.50 180.00
it -- 292,561.00 160,495.30 3,203.00

BORRIE: A RS, (s E PR

2023 4F, AARITEDIFIETF 1R HH— LR N T RMBEEFFLEIESE, (AR
HIKEETZIE TR E R TP S0 15 RN, 4 AR I K AR K e
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), ARG LT, R B Bt —0 B, REFF T — @ IR S . BERBERRE S
JiTH, A 2023 FER, AFIIA 4 PRSI, YRIRE 108 2,700 JIM/ AR, Oy “RE RS

At TR
R 2: IEERAFFERETERGIEER TiMs %)
2021 2022 2023

JEU 2,885.00 3,030.09 3,070.56
Hep: ANvkE 2,436.00 2,503.00 2,621.55

NP 84.42 82.60 85.38
VR 1,320.11 1,280.24 1,255.27
7L 1,187.82 1,187.47 1,268.54
oAt e a2 I 459.58 594.39 570.31
MR 2,967.50 3,062.10 3,094.12

BORIRIE: A A B0, (s E e et

AR RAS 7T, 2023 46, 24 R MERERCA B AR /NI TR R, (BT AE TR KT o AR B
FEAI R, B0 IR 2k 1,000 5K, HZ N TR IME I, 1 ZH AL 70 so/mi
TR WA, RO HTIHREL 2022 83 B, FERASTHEHETERE. 2
AN G A EE L, A 7 pAS R T o B R, BRI A, A PR E ARSI AR
Trii BB BGESE DT AT Y, R 2028 SRR, FENA R T NELFE A 4.49 JTN, L 2022 4
ARIF LD 16%, ARKEBEAE I A THRI I — 2B e SR e s, 2w MEREA ™ A B 5

TR
R 3: AFIMEAERAER (Go/it)
2021 2022 2023
EFERA 540.03 578.70 536.24
(W p 65.20 63.87 38.58
2 RT3 I 248.03 229.61 188.24
3.HLJ) 29.64 36.29 29.30
4471H%% 38.65 43.81 94.95
5. %74 H 67.98 68.72 67.98
6.4 il S I 45 ok 8.50 8.50 6.00
734 82.03 127.90 111.19

Ve JURTH EEEEI. ISR LR K% IR

GORRI: AR, g E R

2023 1, A FFFLERETE PR Loy, EHTT G, ISR B LT WS, A
BESEF R G H BRI FEHIX, XIS, AR TN FIH) s &
FEHERRAE, 555 5775

P YRR 77 it DR EE RS KEAIZ 34500 3 2023 4535 il KEAS B (7] /IR oI, 24 W) RSt kG
B G, A S RURE— 2D BT R EGRACE. EMRE Trm, TEMSE 4, A RETEL

TR, 2023 4, Mip Mt ROV RA TR, AR RER B SR A B T BB A AL
K, AT S5 Ak SRR BRI BRI RE ST o 28 FIRESMEER B B R BERILTUAGR . B B3R

LA T 2023 4E 4 H 27 HBFEIUREESEANRESW, F0BET TSGR E IR Y. xF e % — I TR 7= d 2.5 76/
Wl R AR TRER M &N H B E P~ E R MR . ARSTHE AT H 2023 4 1 A 1 HRIFGEIIT, ARSHE T EEE,
2023 4F FEIINHH I 52 WP A 428 140,068.53 TG
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HE 2021 2022 2023
VRS 1,412 1,292 1,260
1B IR 1,199 1,196 1,271
oAt e 454 604 571
g ST 3,065 3,092 3,103
HEN 2021 2022 2023
VR 548 559 487
1B G 1,596 2,172 1,792
HoAb B 263 227 177
T S 916 1,118 983

VE: ISR %4 T HEORTA, 3R I FNBTEC
VORDIUE: A FIBROE,  ohilf b
N X BIMEAT R . AR SR 1 E A BRI AR L, BRER MOKBRIZ R AR A, B =i
X7 BSE 4T FARCKRE A IS, XOUHIE . AR EE T R X %
KA, BERIEINY, & ERaE; WHRRS RS, RN A FERBOR TR EL] 2
LR ek, & b B R, HAR U 5 EEB . 20238 48, AR HT LK% S A B Ay 181.68
278, SRS SAY 57.57%; FHrboxk rb PR D B 1] R LB e AL A BN B B
BT BE, N 133.37 4270, R S T IRFF AR RK T

3 5: 2023 FENFIRIHAZ &R (275, %)

IRt HEBRA S EN
Hh [ PR 4 [ R LB TR A 133.37 42.26
BB ER AT PR 2 7] 16.55 5.24
VAR F SR IRAN AT IR A =] 13.45 4.26
ST L gk ik FBAT PR BT AT A ] 10.87 3.45
BRI K R R A & 7.44 2.36
it 181.68 5757

ORI AP, il fE E bR

B Bi & G| LB BT E G HL Tk FEEE TR EE R EHHE TR, Hl—EHELZ
HIET], (AL AR RRH 21 00 o TS R 1 ).

FRE A F] G AR, 23 W) ARORAL T 2 BRI B el AR TS5 D7 1T T IR (]
B, A R T RAKA IR XA AR T AR B A I RF 2 1R A2 7, N ORBER 7 &
HIREE, IR A A Bl 225 3Rk XK 4 B A T R st TAE, RRUTA — & IR I 55 3
t, HAR s e,

R 6: 2024 FARELERF IR 2T

i B 2% BREM di b
W HA KT 25.99 48.54%
[ 7 B 7 BE T S0E 17.57 32.82%
ZA g R 9.10 17.00%
Y ] AR P AR 0.88 1.64%
£t 53.54 100%
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BRAEMEK, ARHESFUEFE LA, WSk FED, TRTHRFOET RRAENARSHREHR
REE, FIEEEHS ESNRRPIERIE R BRI IN BRI TR IS BRI B

EFIREN

\ 4

PR

2023 £, RO TITH A AJEE R —E TN, (H4 YRR R BT GETT -

INFDLZS ISR RARG R, Horb i b 2 24 ) B B MOV 3 Sk, 2023 4F,
WERMH R 1, IR 2 A A5 B 7 B P, 2 A SRR O 2 33
FRT R, RS RS %5 3, R SRR L R, Ve A R #
HORENL MR A S A R R A K, MR, Gl 55 R AR S 000 A i
5 FUEPBERANAS FATR A T 2Btk — S A RIRA , (2 m S S AL X TR b 44 (e
TRIFKF

% 7: JEERAT EERBBNRERIEHR (LT, %)

= o1 | 2022 | a3 |

% A%
VR 77.39 15.36 72.30 15.91 61.32 14.02
1B RS 191.40 35.38 259.75 4232 233.65 38.05
Hopth e 11.97 3.23 13.69 3.89 10.10 3.02
PR S 4.84 6.86 4.48 6.84 2.86 6.55
Hh g R 0.006 16.47 0.30 16.60 0.23 15.56
oAt 5% 11.38 14.00 9.92 16.06 7.47 16.66
ERIA=Y ING R ES S 296.99 27.58 360.44 34.38 315.61 31.45

BORIUE: A FIHRAE, el [ b
& 8: JEERAFBARE MRS (T8 %)

2021 2022 2023
HE R 2.43 2.44 241
FH PR 9.88 9.36 9.64
R %% 5.60 6.60 7.10
2% %% F 10.08 11.86 14.04
HA ) 2% F 2% 9.42 8.40 1051
25l 55 )i 44.86 81.73 56.33
L S 42.82 83.02 56.73
H R 32.71 61.97 42.50
EBIT 53.96 95.38 71.80
#rIH 20.53 25.86 36.49
B A 8.44 13.81 9.45

BORLSRUE: AT SRR, T E bR B

e
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PR FPAE R R HESD T, AR B U LR B LTt Herpr, B 78 TR [ DL R S AL
s, 2023 SR TR LL T B if [ 5E 57 K0 L7t oI B8 08 R B2 O
FER AN, A BT B e U R RO, (H A2 IR LB

W% 2023 4K, FATRVOABIEE, ARBWRATREE. AT, ATHHSHED &, M
TIEENIR, RS AUBLIRI AT L The 2 A0 5 LMY IR, (LS5 IR S A 50— 4R
fho AN, SE3CNTARTT BUR R, A KIS R . BRRLE My, 228 T4
FAHARBRA BRIRE ), 2023 4K A TR S BORITEAURLE 35 T, W3h i & B e LT,
AL LR AR RS, AR ACRIE .

# 9: JHERAFMEHFIIT (LT5. %)

2021 2022 2023
RmBE4 89.03 140.82 142.88
[ 7€ B 7 322.84 343.85 393.83
HHMEK 40.22 72.61 55.17
A S 109.01 129.66 108.82
KHEK 5.66 13.64 50.81
RLAS e 44.93 17.33 79.55
KHIRAT K 79.64 53.58 29.87
FARE 446.99 493.93 485.79
A TR 0.00 7.96 34.12
Ko B A JE 91.19 126.31 142.23
FIEENE A 192.19 248.53 291.06
B 639.18 742.46 776.85
w1 5% 178.52 275.94 204.80
BARS 285.02 370.40 401.53
JEE L iE IR i 62.63 74.50 51.01
REA LR 59.73 60.63 60.64
=i R 69.93 66.53 62.53

FORLRIE: AR ERE, iR E PR

B 3: 2023 R F BB Kl 4. 2023 FERAF A BB K

L5 A7 £51
0.58%

RIS
Gk
1.99%

BARLN

—IENF] ol
AR AER 10.51%
B
8.17%

FORLRIE: AR ERE, iRl E PR TORLRIE: AR EIRE, k(s E R

8 2023 4E 3 AAFUIEHY MR, ¥ 7070, B MERIEA A R AT 70%BAL WAL A B IR A SR 30% AL, St R A
HHRARDMAENEZERNAGEIR, ABML. BHE%. 8% 2023 4K, SMEREAEARAR SN 112,355.45 Jit6, Fia#EEN
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2023 4F, A FJEBIEIFHLRITELEFH THE HRGSHEFLEE R, LBEGEFIS
., (BA T ERIFHTR IR B P S B 5 SR8 Y BRI 5 SRR LT

2023 4F, ZMRWTIHRAE NATH, SEIEEFIERE A I TR, AR
WA BEEEN T, EETH SR AL OGN RS T A, (R G B 4 B Rt
A, (52 S 25 S [ B RAT B 3K SCAST ] b k2D S DR R 520, 1 B4 9 HE RUAE B
R . ARZEESNREF AN TCIETE 2 S B T0E 3 M o AR B ST 5 &K, A F#
RARAT RS R AT i 5 28 B0E 8 T DIAb 7.

2023 R, AFRGS IR T BT, SETESFIA R EBITDA X545 A% 2 fr s fis
IR IR, (A RRBEERIRE S Bl (R aITE DL & 2 5 A AR Al R AT R S A ] 2
A 55 SR i S 4%

# 10: EERAFPREREEFRIERER (1Z7s. X)

2021 2022 2023
EZE= ST ale X Ok el R 84.37 109.20 61.10
e HiE Bh 7 AR B I B A -43.94 -104.63 -48.07
BV A DA B A -37.02 22.68 9.34
G EG BN P AR R LA it R AR S AR B i 2 7.12 8.78 4.02
B TS A 3 5 55 0.24 0.27 0.45
R4 /EBITDA 3.78 2.98 3.61
EBITDA F) 2 & FE i 4L 6.36 9.98 7.32
FFO/ 55 0.19 0.24 0.20

ORISR AR SRR, (s E e B

Hip=Em

BE 2023 K, AFZRESET N 112.27 1270, UK BE P71 6.69%. 2R %7 R4
FEERAVE FERIE S 5. B2 2023 R, A AT IEY &8 FE KR RIFL, TTXIMER,

WS EAFR: RIEA TR AERIRE) KAHKTR, #Bi% 2024 43 7, AFT
A BILEA . AR, REIBEIR S ARG MAE TSI R AT BRI SR, #BER
HHEH, AREXI IS HELL.

RS

544

——2024 4, AFIER R M X R FFE AT 08, T E R RE .
——2024 4, BERTIHMEMTERS, A FIER i T8 AR AL BRI AT TR

——2024 F, AFEFEEERFEARTHALE 40~60 147G

e £ R 2 TR G B T3 S5 T A BRI Bt B2 Rt G A DR AT AT O B B 2 . BRIV A3 AR i, i B
BT 52T SRR EZA L, A REAEAE F i [ P ok R (K I A S A BB R 3R, 2 38 S UMM B PR 3R mT ReEo] T 28 35 R s, A
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