E&BE

m

- HHEARART

FEH

X

B A RIS RRES
EHTHE A

EeEHEN: ERESEHFRAF
ZEFTEN: PEHEBRRTROEGRAF

—F_NUgEt—H



ﬂ TRELSEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTRA LI HIBERA P

HERR

FERHERFLRGTAEHF/RTEEST 2015 45 5 A 11 HE P EIERREE
B RS (DURRIRR R EIEE S N VFR] (2015) 864 5 3CifE T o4,
222018 £ 5 ] 9 HRAH (FRIESEHGMAF R TREEHERFLIRE
BRI RS RS LB SR SRS AL ) B2 E RIS
AR S (DU R RS .
GENCAIEAF U B AR B HER . B AEFR AL
R M 2 VT, B A [EIIE B 2 AR B G SRR IOV E T, RN R B O AR & i) 0
WL S AE H S PR I W B AR UE, AR T T AR S K .
ARHES IR G RHE 4y, FETUHC R 2 T R AT T S A e 4, o 15k
HMEE R EEE .. ARSHRE TIESTY, RS ESFENIESR T
BRI RPN B . BT R, BEE A (BRI D T 4 i A B el 1 A4
SV, A RAEE S I RS R R AE AT ™ S Rr i, 7890 %5 18 5 1K
iR SZRE ), BMERIWITY, WA (BRI &R, Bl BoE SRR
AT AR AL RS o $8E NAESRAGHE SRR 1 R, 7R 2R AH B G 15 55 b il 3
MBS, FIREEFE: TR (5 R BirUlcas 26 M 2Bz )R . %
PO GRANPE R R R R AR R . e T B A U
FRAR BT R R« 4308 B 7 SCRFIE SR (AU« A R U . A AT R KU A
St SRR gag N AN (N 5 - S 8 NG 2 S § A PN S S AN el S )
JEI, FER T AR MR PSR G , B Gg BRI 5 B G4 E AR Ak 5| B BB R,
B 5N E AT 11 5
ARG BB T RIS, K imR BRI R R BB ARI ] B
DL A2 5y W) 45 22 S s SR (R UK, LR AR BR T 1l UG o IR T XU
PR AR R . RGN . BRI RG 5 o ANTE 4 AR 5 5 SR s 5
BT IR EE AL A, JEAR0RE 0 70 i 4 B 7 0 TR BB S B AN N ik 4
PR TR S, FEE B I AR LR TR BB

W
=

1>

3>¢



ERESEERFRAA

BAGYINGFUND MANAGEMENT CO.,LTD. ZARERSBIEART AL R HBERLN S

ANFEE AR TG B QAR TR E, B HAt aT B 58 T I IR T 1 1 S I 4 i
TS PO [R) U A, A 6 45 35 T e T s v LA S TE A A DR e 368 28 M AR
TR 5 EAEFE R R AT AL A D ) XU S5 458 5 A7 8 FE U ARSI XU o

SIS ANV G A TR AR RR I .

B4 TN AR TR LIRS L S P < VR TR 28I o ) B NI R 38 Y 35 42 7
EARIEAZES —E /A, WA TRUERAN .

AREGARTHEF U CEFD NS 8IEH v 2024 211 H 13 H, A
KA S5 B A A B H 9 2024 49 F1 30 Ho AHHEF VA (FH) ik
SR A GG ST R CE ARG E NE .




ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

0 B e
BB HE X
B FEBIEHL o
FVUER T FEBFEEE N o
ALY AASIREE U oo
FINTBT I B B e
BB BT L e
F)\ER FEEAR U H I SR o
LAY FEBIHITE oo
B FEEHING oo
B0 I e
B Y R T e
=35 ST GBI oo
E o L R = S OSSR
R i1 I St B I 2 OO TR
FNES FEEHIERIEEE oo
IS USRI oo
FH\H EEAFMALTE., Z b 5REEU T HEE o,
FHESY AT BT E oo
B EEFEE U P BE oo
B I T ARG
B E S HARIEEE R o
B =AU P T e,
A PUEE Y BT S e

. 7-1

©
[



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

B—HT #F

AU AR Ch AN RIEMETES R R k) (BUTfaiRRe (FEa
)7 AR EFETFR I GIBFE B INE) (BN RARe CBIEINED) ™) |
CGEFFHR G EHEEEINE  (BURERC CHEBEIMNE) ™) o QEZFREEE
BRMEEHINE) (LR AR (ERIERINEDY ™)« (XTSRS %
PRI IR AN M AU A R E ) (LU AR CRBhPE RS BRI E ) ) A A A %
FEEMRIE, DR (FRARE ST RERSRE G ) (LT RR“E
"B e G F #5.

AAEFVHBER 7 FEFERIR SIS N E B, SHES,
PRGBS S BB AN BB ST R Al s BRI, $B A AR
P RS HT M2 D AT S U
AN I B BN RV AT S5 U0 A5 AN AEAR AT R BN 2« R 3 P R el Rt
I, JFRPECSE L HERRTE . SE R AR DU . ARG R A S U
PR SR A S AR 1 . ARSI AR S IR . AR S EH AR
A ZRFCESBUEAT H AN SR BORAEASE Z5 0 W 45 o a8 1015 2, BN A 5515
F5 80 A AT PR B 2 P

AHFE WY PIREARL NG RMS, Heh I EeaH
RELVER A R BN Z BN 55 RSO o Bt N B M3k & R
S M AL BSOS AR A NS S F S EN, A e nwimiT
7R B B R W L I 5 [R] A AN 32 o S G BT MR e B RIS
HAUMES G A F LB mEw b B4 Hga R HEANAZI (R,
F B[R] S HARAT SR A BUR] L 7K 5% o FES IR NG T iR e
NIRRT LSS, BLVEAH B ] 2 5 [ o

AAH S UL E B FE e i BORMBE 2 g . R 5 BN, B (AP
FAEFF R R (5 B PR S BINE) Stz HE — 5 TR AT

=

0

11



ERASFEEFRAA :

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FEESy B X

AN T, BRACE AA G, NOHATE B RARAR D& 3

1. BgoAie: MERERRGMIERFRTIEE

2. HEEHA: BERESEHARAA

3. HEIE N fah EEBARIT IR A R 7

4, HEEF: 1/ (FREREGIEFREREESEFD) SO LR
A RUEAT 4 78

5. fLE M. HESEENSESTEANNAESBZTZ (ERERRS
RHEFR AR IR EFEE ML) S IZIEE AT AT A RUET A4 78

6. HFULH: ff (FRERRES IR EHF U ) SR

7. HEmBRE AL B (FRERRGHIEF RS E SN I E L

8+ VA : F8H E AT H RO A A SRR AT ISR IS
FNVAARRE . ATBON T DL AN B 5 R B FE N AR E i, 184

9. (F:&7%): 48 2003 4F 10 A 28 HAH T mAE ARRRRSHEZE LS
FEHREUOEE, 420124 12 A 28 HET—mEEARRRRSFHFELS
B RGUIBIT, H 2013 4R 6 H 1 Hgskit, J4 201544 H 24 HEE+—
JEAE NRARFRDE ZRBARE TR EEANRRFRDEZRARK
FE R < AN RN s 15> LA 1 e ) A2 1E 1) (PR N LRI ENIE
SRR LGN FOATAL IS AN Al R 45T

10, (#HEEIMEDY: FEPERENR <> 2013 45 3 A 15 HAif. R4 6 H 1 H 5L
() GIES 3R A BB B ANE) B ARAR WL FERI i AT

11 (5 RBIHFEINED): o ERENE 4 2019 4E 7 H 26 Haifi. F4E9 H 1 H
S CATF SRR AR B I 415 L RR A B A 008 ) A AL AN I A8 1
BT

12, CGBfEIMEY: $RPENEMN S 2014 45 7 A 7 HAfi . [F4E 8 H 8 H sLjif
(K] (CATFHEEFFHAR R I SIS G IR RAATHLIENT FA I (5 (s3]

13 CURBhIE AR E R E ). 48P ENIE M2 2017 42 8 H 31 HAAG . [FI4E 10

2-1



E]i%%@%ﬂﬁmﬂﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

F 1 H SR CATFHRTT ORISR R R T EALE) Sl
RSN e T

14, EEN . SR I B 5 2

15, GRAPAAE BEFALI: 15 A BT Aok AT (R I 0 2%

1%

pai

EEFRHFEN: BEEERZR, RIEEEE R A BRI A

FHNARTEM, UREEEEN. BeE NS OHETA A

17 DANBBE  F8RYE A R IE AT 5 TIE TR IR B T H AN

18 Bl BT # : Fa ik n] IR B e R 1 AEh A NRILATE A
VA B I A BB A SRBUR BB I T ME B I AF SR M B N FE AN
214 Bl Al 4H 43

19, AREAIMIBTTE : BT E (SR BRI H 5 RS 50 3
INED FAHRIEBE M RE AT A 58 7 o [ 858 A ARER S B AOE TR BB B < (1 o
ESp NI IR ks Sy

20, NGBS 5L (AR M S SIS E A
UETF$5 B8 1 A0 COLAEATAT AL O H AN BT RAR SR A UE ,
iz R B BEAMY N R T B8 AT B M IE TR BB B AME A

21, N BB IBAOARBE . PIBEE . SRR
N TS S BEHM U 58 8 DL SR A B FEAE M 2 SO VP I SKAIE SR 4 B8 2k
HEEN e i @N D RER

22 LG ARG N TRIKEE G & AN 550 W] 5 SA UG 3 G 0 B B2
A

23 FE SN T e BB B UM A S &, RS0
BRI SO AR R L IREIRL L e, BEARAE ROE E A AL 55

24, HHENM: HERESFEARAF AN G GHEINE) b EIEE
SRUE AR ST, USSR S SO B3R G BT 7SR ERSS
RIS, AR IS4 B L 55 L

25, FidWkss: REEFL. FE. L. EEMERS, ARANAaRE
PR NFE G BNV B S AUE I e L S RIRIN . THEALSS

H

2-2



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

B RERRAA] . LIRS REA N4 AN I B AEAE By id 7 4
FACH: fep B BACL S N . FE SRS IO N R A S
B 2 ) Bl 52 5 7 e 4 A B BR A R BB B B 1 L 55 (ML A
27, &K IO B ATFALR . 0 A I B H AT
BT I e 4 O AR A S AR B AR D 1 i
28, HEZ G T BN R AT il BT T A AL
e TP BRI AU R TREIRT L e dfe . BEHRE M w A AR R 51 1 R 4
U BAR 5y J 48 42 1 T 1 i
29\ & A F AR H - Fa 2 S AR BRI i S 4 6 R A 1 2
G BN 1) o [EIE W 2 /0 B 4 4 R T 58 M, RS o [EE M 2> P TR A A 19
i
30, HEEARLIEH: fBEEGFMENESEGRZEFEHBIE, B8
FREH SR, TEEA R EIE S % T UA S H
31, EEHEW: MARSMHIREZ HRERELS K HILrE, &K
ARt 34 H
32, P8 feA e G RIERE LR (B A & 1A IR
33. TAEH: 8 LIEHERSE S AT WYESRAE 5 BT AR S G mb i 1858 5 BT
,—LA'/\%E
34. T H: JREENUMITE R T I (8] 52 BEHE HE N AW L 82 [l B H A L 55 B 175 1)
VA gE|
35. T+n H: 6A THEZE n A~ T/EH (AMES T H), n AERE
36, FFMCH: Fa st N JpBREE G g AR I . 8 el S A Y 45 1) AR H
37, FRIETIA): FRFFHH HE S H 52 o 8 [l BH At 52 5 (1 Bk ] B
38, CMESHUNY: 48 (FAIEGE A RA R I BEE S S HN Y, M
VO 4 H N P B P B IR I3 5 B i 4 610 7 T b 28 I, P i 4 7 BN
AN 58 NS [ 18 57
39, NW: FRIEFEGIENIN, BN IR SEE S BT A
40, HY: FREEEGRIARUG, BB AR 44 RIAIHE S5 00 F g RE
TH I SEEE G I BT N

o W
S

2-3



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

41, WMl feR A RN, B MBHEA NS5 FRE I 220K
K Fe 5 3 WU N BB AT

42, FE& A FREES N AREA N AR IR 4 & [V RN 5L 6 BN S i A R0
BUE 26 1F, HEK LR R SE NS E—EENES NP RS
N L H AR S B S AT N

43, FATRE . TRIE S AREE NTEAR I S (A [F) BY BE LA 2 ] SI2 it Fr) 2% 58 i
FEHE S A BN LI R 4R A

44, RGNFEFCE : SO PR N R RSN BHEE N B RGN
ANFZE G W P 2 I EE S B0 45 RGN A A £ AL AL 2 IR AT 36 658
K47 A

45, ERIEAR TR FE R R S LA R, 258 R
VO AR A AR 2 A B TR 2 sE K 0 R R BT AT e 4RAT IR
F A FE Bl 58 BT R S i 4 R N PR R ) — A 5 U7 =X

46 ERUSIE]: FRANSE G TTRCH , FE A5 BEIR G (TBE [ i 0 A 4
TN 5 4 P A v RS A S I B RO 07 AL M R e N
HUE AU EUS I ARED i E—TFiH S 808 10%

47. J6: FRARMIT

48, IR FRIESHE AR B, AR, KSEHRM 2. R
ATAE RS L SEILA A A V2SN B PR32 FH 25 408 7 Sk 1) A R 28 FH ) 45 44

49, WAESZIR BT FR o TIAEERL . A IR R e b e 2 I R T
CAE BN AR T LUR I 55 7=, AR AR T 208 HZE 10 N385 H BA L il =]
S5HATE IR (L A A SR AT SCRURARAT A0 . (E SR . 2
BR PRI IR L AR A FE RATIESE . W SRS« IRUR AT AR 55 B 20 T I3 AT ik
A2 o W7 4

50, BB AME: EESWANERGMIES . MATERER . R
IR FLA 58 7 1) A LA AT
VR BT EHE: FRREE T SR R B R e
52, BB ANE: Ta it B H IR G B E BR DAV H R S AU A B
HE RIS, a5 H RS BT 1 E B LAV B E 2SI 4 0 A0 AR AL

2-4



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

==X
53, ZE AT ARG T B3R LA 5 R 55 9 S dicUs 3C
IANR], R e 8 AN R 231

S

54, A RFERMH FREREE NG, BRI g3k, TN
AR I B < B TP T SR 5 I 55 B I <

55, C HILGMAN: TR F QI AR G 2%, T AR S 2k 4 Bt
PSR B IR 55 9 2

56 Zp BT A TR AR B MBI ANE, DR e R B
(E AN S Oy B0 1 I A2

57, FREEMT LR 5 2T A e A R W B [mT B, 3E R B A e
BUHE R T30, R G B Bt A & BT 3 b ol BSOAS 73 BC 25 SE B R W R[] F 4%
DL, AN A7 B A A A AR 2 (ARSI, 1 DRI BE 3 1 Bk 2t
AR FE ISR P X

58. FRAE B T LM 248 R 19 LABEAT 5 2 900k 11 4 PR 1) S di e
HRR R sh R e BNt o e F0E ANl L i [RIIE M e B < vl 1 R
POt SELEA

59. ARIPiJI: EREE R HFEAARET I A RERE S HANGE 7O R 2
{65

60, e TR E: 48 (FEMAERIR G RIESR B 5 G 7 dh BURME
) R

2-5



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

B=E EHEEHEAN

—. EESEHE MR

1. HEHHANREARENR

AWk ERASEHRARAA

TEME b RYITHAE H DXGE AR A T8 S50 +E X IR K IE 6008 S R IRE X ARl
KIE 15 )2

FR LI E]: 2001 4E 5 A 18 H

FEREN: R

S Bl

It PRYITT AR H X AR — % 115 S #4T KE 10 2

VEMHEAS: 10000 5 e A R T

Hiif: 0755-83276688

fEH: 0755-83515599

BRRN:

2. BB NIRALLN AR 5K

AEESEHNEE T EIE R E ST (2001) 9 53R B, I
A AR AR RS R ITT A = AR B M2 5 5 S S A IR A F  Hpdh ik
ELARFUEA TR 75% AL, A EXHINE GRS G R AR R 25%
(R FAL o

NA R ENFIGWTNER AL B P RTRER AL NREHE S,

BHARBIEE RS P2 i ‘
M4, R ERGRRTEHS. Fe i, L PR, R, M
I, WEALES. REITs #EHEHE. GBS, WIS E . s
RIFR B8 ML 530, T E . BB &R . FEEIEEH. 3
BHARM WS AWM S ANSBIEH. AR dbail
AT RS R AR 5 A 24 AN

TR R A S I

B 2024 £ 9 H 30 H, AHEEEHAIEH N+ =R UEZ A& 51k

3-1



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

G EREWFEE RIEICER G AEF R S . FRZ G X g KR &
IER RIS TR KRS IR RS, TR OIS R E R
EROESR RS . FRM BRI R BOE R RO RS E A R RE RS A
IEFR RS FRBMHSHIEFR RS £ 8 HiE A100 88088 AIES
& FEHMERTETRE RS IEAFR R RS FREMEmRES IR #
FHAHE 30 RIGMER A BUEA R R LS. RREFH R G EIR
AL, WG R A E RS AR RS R
RIUGHCE R G ANE SR TS SR RIS B R A RN R v

FRHERB S AL AR RS FRMB R IEIE R G IR 5 5
FREAOR R BRSSO R A S T TR R S AR SR
AL, A K AR R R R ANIE R R A A LI U HE IR
RVGEHC B R G RNE R I 0 4 . AT 2 R R IE I B R S AR SR P B A 4

BB BRAGGHFEOE R R A S FRN TR A AN S I R A 4

R R RO AR R RS . TR TR & AU B 4

F A W I G AR R T R 4 . 8 WV 2 SR B IE
& FEBIEAGE AR TS T R AR ] R AU
IR FE W AU BRI S S . BT TR IR IR A AYIE

&\ EREAATRMELR R A BUEF TS . R ARG A IR
ES FAE ] — s T TBOR & BUE
&

e
N
ot
S

5
b
i

o,

o
e
=
g
e
N

H

o
Al

f—td
E%]II

7

sl

7/

Y

S oH oA R
: o

paNy

Dy

I W & M
g R
S
‘Eo

2N

RS

SOES
o

v BRI ERE R T R e
RS FREAGHITFRIERFR S FRIARS LIRS TIES?
LR QTSN IR RAIE SR R B A L A IR 39 S H e WIT i o
AR B IR A o [ 4 TR
& EREBTAGETF RSB A e R AR
IEFR L. ERESATNREIIEA R e SRER 9D HFH IR
& ERMPURKIR SRR B A . RN ER &
& TR EEIR A ROEF R A AR 9 N E HIT I
REMIEFREHE S SR ZEPEMAGFRIEFREES. ERFHRGH
SR G AORNIEZF B S 4. SR FEIEES
FREZFAN - FE IR AR S UETR

e
julny
s
=
Xt
F—H-
5
=y
3
&
E?r
ga> 5

3-2



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BRI S 8 PIET BRI R BB i e A3k
PNk AR UE TIPS . A TR FMEAF 52 AAA SR 5 7 Rf A IE
FFBE e FRPIERAA 50 FRE R AR R s k. At 0-5
FEURIE SRR BOE R B S . FRNINATE 100 FREUM AR IE 5 5 5

#H 4 (QDID. FRB B A GRS, FRMERKIES IR
BRFESE

RRsed, EHERK WAEPRETARSTEA R ERE P AEE B B,
WEAEME R A, NEEENEALLEE, XMEE AL, PEEE e
2o, BSIEEER IR BUETBRETTA R SUEA R Al S 4

MroRded:, . WAEIRT M ERE. WA GBS AR FXIES
Za A B EREARITEA R JUETRERARTEA R SRS HE, 3%
ESEIREAT

ARARSE, HE. WERTHE% R PRETARSUEAR; IEEH
ReEHARAR LRI, EHF. BlLLH,

S, EE. BRI T P EXNETH S AT R AR B L. 5
PRE L= USRS IESRE RS, SRS RG RS S E B, IR
[ X A 22 5F A S B R A PR A = |l s 2 P

G EBHAE, MO . SRR A R R B BIEER . B
BB, BTV B I 4 R i i B 2%

s Aoty AL BAEILRURSE P E G O, SCEBY R
REEVIA 2 (ML) S EAZMBFCRRATF 25 MANETH 5 K FErg
TER S 2B o BB, DUERINATE 5 5 Ko [ bRae bt 57 5 22 B 3%

FACRISEE, AT ARSI R A BB, DU P R 22 Kk
FREHSE . MM RFE TR R

AR, ML S EAEIERU IERBA R A R0 bR
BEEBEBN A PHM . BUEALRURSE e B A e B B . R 0.

3-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

S, T AR R LR S B UM ; IR R 0 A PR 2wl A e 2
FRECEHARAR MRS, FrEs BB AR, A LSERH
B, whaiaaie. Rea®, AnE s, PEeEEHEARA A SEHE,
PUEERMESEHARAALEHE, £EEHEHES.

(2) hFEs
it WEASER. SAAREMAEREZN; FHeEHFRwar s
. PRSI LS, T RAT AT B ERAT R RS, EIERAT

HIFRAT R 22, PREREHER. WEEHAMAA, TEER. JUE
FERAETEA IR DR m] — ZUi ] .

EVEALSEAE, . BALRTP EX AN R S ETEA IR w Y w B 0
A, IR E A EEAE, WRRESEEEARAFEREXMAS. JUEH
[E X A5 S D 50 PR m #5518 B - e BUE B B e B

PSSR, . WERES O RIS IR s R ErghX
AFEI R AT FHEPIR S (NREATAD; RHEESAT
BIREE AN RIRER S e IR R ST AR A TN 5HR S 28
TR

AR e, M. WAERE TR e R A T U s I B 5 BER dh i
Uil FREE AR S E T R A SR AR IEERESE A
BR AR i B S 22 B L e TARRRER . L& .

(3) P EHANG

e, mHER (RNES WEHSK

il B (REZLEHFIE.

ARzl seds, BIELE (RS LEFI M),

wRAGA, BIBAH. BAERIITBUNAN A = TAER G RYITTBUMN

FRUR IR I E AR Bl EEEEEHARAFIITGL . B
INVAETAE L PR R A R R ESE AR A R S 2

FR e, Bl BAERTEREEANERARA R BRI sl K fg
AIRAF . RN E PRV B AR AR BEIESR . DUFIESR. rs sk B
ARAF. A HEARTHARAR . IUEERESEHGRA AL,

\jn

Sﬂ

3-4



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEMFRSVIEABRT A S 2 HBEILAD

DA, MR SRRk R, )\ s G PR
EAF, BUERMESEHARAR ToER, ME AT HEHESFT. AF
RIS S N % N P SRS i

SR, BERK. BATERT AR A AR BRI EEI R . HT R
BUR . P ERE SRR E R AR R AR AR Bilga BIREE AR
A. BUTFRFESEIHARA A EEEK, L& fid.

sRERSR G, EEEEE . BT T ERE AN R IRIIR B EEAR
WHFCRT R EPP R RED B AR A N ESEEE WA JUTE
RS I IR A A 1 5 BB G B RS

IR, RAHBE, W TS EHERAR . B REESE
HARAT, BULA ST S 55 3R 4

2. HEZIE

PRI, TEE KRR S EARE L. BE 8 FIEE M. 2015 4
7 H & 2017 4 9 HAEH IV S 5378 3 TR A w) S 20T 78 TAE: 2017 4F 10
AMMANZEEEEHARAF, S5 TE e S o, g, JUEE
BRFRFMROHFEIE SRR R RS SRBMAGHRFANFR RIS, BEER
ROFHR R A S RARMBFHEIEHR RS, BREHAG MRS
PHH G AR A E I R A A R A R T e R RS A —
R I G B R I B i 4. SRR R R SR S5,
REHRRS BRI RIS PIT S S 2 i 4 K B AR SE G ) -

P, 202148 H 20 H% 2024 4 1 H 15 H;

T, 2017 11 H 11 HE 2022 41 H 21 H;

Mr#2h, 201545 H 29 H% 2017 4£ 11 A 10 H.

3. BHEIRE NS
ARIEEEHNAFEISE
Ml (fE): FREES
BRANE (FHD: £/
RAEIEA (B REESEIARARPGIR T ELAA (FFL
1B, E&AEF L R EHE IR G RS i

>“<$
paNy
=
=B
h
\an
N>
=
\an
@
o

)”qﬁ
o
W
b
Ex
P
o
Rk
=
panl
BN
e
=
9
s



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I
&
Y
N
i
o
=
&

TRE . BT IEEXIEIEKIREA MR TS SAFHY 30 RIFMERS
RNEARR R RS RESEH,; HTHEH,

AR (TR FRESEHARAAFE G MSLH, SRFEHE
WP BOR G RN R & . R AR AT 3 i e A e R B R . AR —
R BUR A TNE S R 4. BRI E G AR R R L . FEAR
O MARAINREGANE AR TS, FRLREAGFMIEF R ES. SR8
AR AE R RS . EEAEA 9 A H E IO & BUE R BT R 4
B F WA E A i s BE SR 1 B R S R e A T

PR FRBESEHARA 7 2R a2 B, 5 & ik A100
FRBOG AN R RS . FRAEER G AIEF R R R L FR B kT
ORI 5 5 A G L 5 A PR IR R e Sk Fr B Rt s TR R T 4
FREAEA 9 AN H E I HOR & BUIE R R 0 2 & . EAAE R 9 M HRA IR G AN
F RS, FREBUE I BORAS BE SRR RS, E R SR F R A Y
WEFF R T HEG . F R AR R4 50 fa B Rt sUE R R 0T 2 4 . F AU R
T E RGO R RS FRMIEAT 100 A KRR 5t A 4
(QDID 423,

sk A (FHD: FREESEHARA AP RMALHE ML IR AE
M, Bma,

MsEE (B SRESEMHARAFIFIMIRHSAM, FERIG5E
W as B AR IR BT B . FAUB A RIEEC B IR & ANE R R R S . FR NS
PN RIEECE RS BRI B R FAW B E RIS E RS R R I i R A
TR P AN SR R R e R IR A BOE R T R S ERM
ERKIREEIE RS Re 2, RTRa.

fAHF S B : M EESE AR AR WS 2 B ATB EE)

RN R Z AP SRE R R

V9. &5 NIRTT

YR CGEEE). CEEINE) RIARE . MM E, RESEHANE
1T HR T
1. WIESET 4, FPBE RAEE b ENIE I 2500 0E 1) HARAL A Ay 75 38 5

\]?:

&H}

3-6



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EREHRRESPIEFZT AL BHBEALNH
SRl -& =N AN A EIR I RE ST A=

2. PHEGRRETE:

3. XPTE PRRIANF R W 0 E R o ek, BT ISR

4, R GG R L) e i 2 S et 0 Be T 58, KON [ Bk E A\ 7>
P ot

5. HHATHE SR IR EI R G 55 it 4Rk

6. Sl ZEEE AR R AR R AR

7. HEIFASEETHEGE R, e mm R, 5 EA

8. JpHE L L PR B 455 B S A B B I

9. IZMHE HERSMIFRFA AR,

10, fRAFEEE M= B S-S IIE 3% . KA. FRFRANILAAR DG BTk
11, DAL X, REIES AR ERA NF 34T (A BUR B0 SE i
MVERAT A5
VA ORIEERVERL I M 2 R G [ Y AR R B
Fi. HESEENKE
SEBENABEAANELR GEFHRZE) . (SR, GHEMNE) . (GafE
INED (M5 RILERINE) S EERIAT N, R v S A 4 1) P 42 1 o
SREUAT G, B iR AT N R A
2. BEEHINRKIEANELR (BEE) - GefEINE) , B Eerm
AR, SREUCH s, Bk AT R A
(1) K448 TN W P B0 W 7= VR [R] T 6 4 I 7 AN IR 5 5 %
(20 AT HUO AR 7 B A [R] 5 <8 0 7
(3) I FH FE B 7 D 3 <y B A7 N BASI R 58 = N 22 HOR 2
(4) [ AR ARSNGB MU T S B AR A 2K
(5) WREGEER. ATHOEIA CHUE, o EIE 2 e 45 1k i AR AT
3. EEEEIN KGN A, BV, BT G Ty E
FAT R BBAT NS, SRR IR E . SR, ANFE LS
Al
(1 B EE A E

3-7



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

(2) HIFHE. e A BEtE il

(3) HUEIRFH IS M BT A N B AL S AR SR I A5 A i

(4) A [ FEIE 23002 1 BBk e R A AR

(5) fH4e. T PHEFREG™ B FAIE I 2 WRIE

(6) B~y i HAL

(7) M FRAEAEHUYIIR R (G SUETR « 2 4 (10 7 M Al 55 A0 15 AR MRV T
BB NE. eI EEE

(8) BRALASEGE HE M BT R I B4k, EL kA Eedb AT HA B SR 3%

(9 Wl BB EARIE R H e A8 NBATUE SR 55

(10) 3B RIUEFFAE G Pk 55 FN, R BI04 T BURmim s,
PEL TR

(11 WFEAT, LEtEEC:

(12) EATHE RIS AR =% RER

(13) PAAIEZFBHER 5 K

(14) Bt l, SFIEFRTEESARTESR,

(15) HARVERE . ATBUEM LA K ERIE I 2225 1B AT

4, FEAPKIE

(D RGBS (EEERD) e, AREEER RNy
G TESESPNT A6y ik

(2) ARIHRSZ ERNE KRN REAN. 2R ABUTTEE = N H
UM 28

(DA RIATH B JIEBERL  H 4 & RN EHIE I 2 18 SHUE
Tt R PEATHR A B R0 28 G DRUE S RS IRV AAES . M RAKVE AT B SR TR
A ST RIEE R

(4) AU A e AR NFATUESR A 5

<o TN 0 PR 04 o o) FBE

NREA TS FafdiafE, 05 R 7 4E R P R, K

R RS RA NG, 8 E AR (BEEE) . (BIEINE). (IE

3-8



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

}

FA RS E AT TR SR SEEIA K (E RS E AR A
B, HE T (RS EEARA R A EHEHIN), 1ERA RS8N
QUVESCAT, ) 58 A% TOURN 2 ) FEE 1) ZE Rl AR 3

xS0 A ) AL A B AR ] R AL R A RO R IR A ST, AR
B 008 A s A ) o B P A AT 7R AR B AT

1. A=l H AR

08T SEAT PR I H AR 2

(1) PRIEA R EE SN AL

(2) PRIEEESMERA N B BIEANEERGE AR

(3) SEHAFIFafl. Rk, e BRI G

(4) Rk Am| ek i TASSF B0V, IEEWE, BE B, B,

(5) RIAFIBREEMTIAR: AF]FEE,

2. PR R )

(1) AT P a0 2007 75 A /] RO BT AR 1A AL, 1235 % Tl
SIS REANE SIS, & T A AR 7 T

(2) BPEPEIE . P g i AR AZ O R A AR T 8 Al XU, A W S R 1)
FEDFSC PN L) ) ST S DA Y AU o L O HH R A

(3D A M SN s 2 W KRR b 55 1 75 L SL AR AL (I HLAL) « 381 1A B A6
O8] P TR B PR 1R A6 A B 3

C4) A7 RSN Py 4 ot ) B LA v BE AR BB, R P A 57 T ™ A
SEMATENFR R AT PO I BE AN B AT AT A, ATAT N AN i o 2 B
i S = AL

(5) JEFPEE I Py R N A BT, HAA R A B 2278 R
TR GOSN AR B AR [ SR AL BURSE AN
AR T Iy BEAT 18 OFH 576 3

3 AT PR o ) R A R

DN I BE AR 2R RS [ J2 T B FE A o 4% BRI K/ IN o RIUAN 2 T 28—
MR RN EE; 3 AN Z A 7 NI, B ] i g % U ]
FERFERUANKHE . 58 =AN BT A A B 5 DUAN R R A B S L

U

3-9



Ejigaﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

P8 T T ERIAR M 55 1) 75 A 5 PR 28 o B e S Tt 240 U 25 e ATT AR AR T L A St
R AL NOZEEAR R ALY, 5 A B AS SETEAER

O3 ) % T B2 R 161 LT 206 A2 DA R J LA 25K

(D FFEEZGER. BN SR A RE ;

(2) FFaAab s AR ) 2

(3) fFeErazim. B JERHEE

(4) A HB . W RGBT,

(5) BMEIATT. H#%. LA

ox ) B WS UG B 2R 2 o UL I e 0 I bbb ) S o 2 ) Y o 4
RN 24 W] SE A1 FE ) # 5E SBIT B A m) B PR LS, ihEH il e o8
Jitio oAU S B T] AR A PR R HL SRt At U PR - LA S 1] B BT N 24 =] = AR
ANPA BB AR ORGSR ISR, MR 2 ) ) JEE AN ) o R e i 9t S it o

M FERE A B A A e JOx 2 w ] FE EAT AR A L VPO . BB AEAZ AR R T 4
Be

AR BGEAEGK, BAREA N, IR R, HHXPLIR
MRS B ST SIRE B ARBUR AT 0B LT o A
B, FESTH A KB

4 PRI AR

AR RS RKEAG WHFPIT ARG AR AL M YR,
X RFE T S AL G R Ao . RO, e R ER. BEEENE.

(D) BRI T T ARLERENNGL . A FRBEE R 32N w R

Ol AR HHE WHa @FEFHZLAH WRERBEIE, RIS
7 W

@A T FATIENRZRAA T, AT BAFET BRI SR HFNE 1)k
55 W55 NFEERAE B AT (AR R 1 48 i BRI RE

O TLE G .55 AN BERE Fr il 258 M 2 =] 1 58 IO BRATE RURE , 2/ N S g —
T TAR i ARAEN 55 3G N AT 5

@2 7 NS PR N RPN AT B, X C A& P IR AU, e I B 24

(2) XN B354 B A 428 1) 32 A4 -

OAT 4= A 77 3l A s

3-10



J

iy o =
EREEERRBRAA o o ‘ o
BAOYINGFUND MANAGEMENT CO.,LTD. EEMFRSVIEABRT A S 2 HBEILAD

@547 R THE

S A I EL NS SN i Pl e 73 )

@ESL RGNS, AWrddm R THRZRE R

(3) XJ 53 AT J9#R ST B2 ) 0 045 -

O E 27 A TAT EI, B R T AT N

@€ XS A | 3 AT O IE SRR

Ol E LA, LRI s

@ 3 TAGN S g T2 Bl 4% 7t B P U o D ISR TSG 4 1), F A I

XSO HAPARAGDT 6 MH (B eRib), FFNZ AU E LR
R ERIEAT B

(4) RAEDIETC BB 5 M 2T -

OB FCTAR R PRFFIAL 250

QIR AR BB, RS AR HEAL . FEFPAL. BhaEAk;
QIR B IR, I N 3L 5 e S AR BR A L 1) 24 5 ) PR AR 5 A% ) L 5
@ TE A A BT B 1 1 2

O G HHIR . i Bl
@R SRR BB R BHEA R

@AT 2 [ BE R  E C K A EED5

@FATEE A 5 K 5

OprEL . FEFPAL LSS s

O™ # H (5 B BB RS . TR B SBRE

(5) XFH™ dh T A A 3 B A

OB dh I R IT G B R VERLAIRUE ;

@H7 7 AR H AT RLEAT 78 0 B AT AT PRI R, BEAT UK IR, 2 XU il
F % R SRRyt o

(6) X4 AN Z 7 ik 55 ] 1 4 .

L AH 5 FUIN AT 5 N 5 AR A 1

@R x4 5 ATLAL) 1 B e B

@ AR5 ARAE, T sy LA

3-11



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

Ot 2P RS 15 SRR B AR,

(7) PN e Az ) 3 ZEAL 4

Ol 8 3 TAE

@R A2 5y AR Gy id RS d L

EYIEIPON Y RININE!I B STk vy SN k= SLIF

@RI A R N ICE B s

(8) X B R FzS il (1) P 25 .45 -

OSATIRE R L, XS BGRB8 AT 8 B

@SEAT 1AL 5

@R AT P2 AT 5 5 s

@SAT HUIN RS PR B

(9) I 55 4 il (¥ PN 25 .45 -

2w AR [ GEUAT (1) 2 THAE JULRII0E 5538 0], 7124 42 JE 2 ) U 45 1 4 T G
M S FE B 77 WA 55 DL B ik 4 22 TH) L ST 55 7™ 22 18] W0 55 A LS ) Ji U 1) o
WA . St TARRAE AR ST B TAE T, R 8 XU 2 1) i T
P B S THE R 2R

@ AT A% B AR HE ) FME S 5 A 01, SRl o IR0 P A 5 R

(D)1t 1) K I 55 W S B A1 ) P 9 PRI B R ik, 1B i R K O S o P2
GUIUEZSGEE

@ 5EAGI P B ORI S B 7 A a1

BTGt — R FIHE AR

© ] 5E 78 I 2 VRS F IR NI 25 38 Fe | 45

(10) X HLF15 B R Gl a4

OME EZ A LA EK, IR, ScHPE. PHRIErEEN, ™
WHE BT R RGNV E AT . BRAEREE . B AT A US4 ) o 2

QW EERGMIHE LI, Bit. R WK, BT B A I FE St
PRI DA, A I AR BT h o LS8 B AR AR R G4 45 TH R R 525

@5 i 15 B RS AH BLAR I, @A RGBT AR EHAR AR
5Bl 55 454 N A EL ST A

3-12



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

@SN RGN H Y5 A0 B, 28k A — AR AR R G0 14
BB PRGN 2

O HTE R ARG L EMRERIRL, RIEH TE BBIER 24, HSm
SeRE, JFRESN . R 1% 3 B A IR RE R 5

©" M TS 7 Bt IR RS R, 357 F 5 JE B0 1) o A e

@i € T NASTHHEN R FERVE TAF, 830 5E I s A I i 2 5%

(1D X B RG] s

OEIAFZ IR ME RS, B2 RME S B BRI ] S

@sEAL A B R R GEHRRE, M2 AN [ iy X 28 ) AN [ J2 T BEAT R M
A, BIRA R S IEE SIS H BE1T;

@M HEATIE . WA TAERSUEE BEHIRL, ™M B A A 22

@RI IASIEZE . BHER . BHIR P T B T A

O EHE RS . KBRS

(12) Xof SR AP A0 9 A RS [ 2 £ 47 -

Ol %€ 2~ "B AL BT 58, R FEA AR 9 A AR AT 3 AT IV 5

@EALSENL T NEAE AL AR/, 2R A RO AR AR, AR5
JENVEETT 5, ROUERR AR, (84 R EEE sk L .

5. RS

BB S N EE T 30 THEAPAT IR DL ST R B R 5

o) RS PR O3 o BT o W A A B AR AR SEAT 2 AL e IR
Ay, R E I SAT R MIAA E IR . PP, IR, PPOTEE R R L
ik, JHkERER, EHRIWME TR, PR REE AT B e
VE K o

On ) M SR A A S IR o R A B A AT A, R R R, IRk
AREH AR, AT RBEERE A SWE I, RPN P RUE A %
BURRANRE 7> 53 BUAH BT T 1% S o

FE DT R T BB TR FrRIBORR T B R AR A 1 1
N URS S B 2 D1 2 AV A R 2 B0 20 W] FR A AR P o EEEAT A SR AR 2, JFAR
¥ 3 EEEAT I L

R

pain

3-13



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEARRASRIERTET LS

I

P& ELE SRR

WP AR AR, B E R kit e MR B R B ST 1Y
. SRS AHEA R AR S aih e a i mE il 5T H
RFFEAE R o

6. Sk AT A AR A il L R W

(1) B BRIV BLE 5% T A BT P ) P ) 45 L s . HERf

(2) 345 BN AR AR T 377 AR 28 7045 R J AN 236 A 35 42 1) 1)

3-14



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BFRS HEEFTEEAN

—. EESIEEANE

(—) FEAREN

AR R RARAT IR A IR A (TR R R AT)

P bR PER X SRR A 25 5

Ipos il A6 R PR X R DO 1SR 1S

FEREAN: KER

RAZI E]: 2004 4509 H 17 H

HA R KW HIR A

HEM A SAAAE AL S A IR T AT B E A T o

PELIE: FREaE

BSFE RO SCS: I ENE S E R HE 7 [1998]12 5

BREN: A

Bk R HL1E: (021)6063 7103

(=) FEAHR

o [ R BEARAT ST R AR NS HE, NRERG AL B SS AL UETR ORI
W5 ab BRMEFONL S RS AL FRE S S FPo S ib . %7 RS
Bk E A EEE A B SR RN RS NEE
MALEE 12 MRfAb s, ibn. B, AEREREEEH L, 5T 300
RN. H 2007 FL, FHEEELIE SN2 US55 BT F R 55 3k 4T A A
HE T, I DA A NS TAETF B

(=) BEEEWHFEERHN

VENE A B HETF IMIE S5 358 3 A 45 O VAR AT, E R AR T — H R
R LR OO A E B, AN WTIN s XU BT A B, PR R AT R A
IR ST, V)SEYEd 3% P Fef NI AR, AP = Bt ARt i e 4T
W% . Gl Zatb ke, hEERARATIEE B AW K, FRE 5% &
AW, CRROFHERR RS RE LS R & EAFREN AR,
(R)QFII. (R)QDII. AMvaE4: . fAHElk 55 e W IFEE ML 51k &, 22 H Al E

4-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

AR5 iRl B SE A T ARAT 2 — . AR 2023 4E4EAR, HE SR AT 4T
1334 FUFS BT S . o E BT T ks AU R g5 me RN 55K F,
AR T A REA R . R EERARAT 2 b (BERIEE D). (U BE) . (BREK
Ry eRE A (P ERESR) R AREIRERIT . B FERFP R E G
WERHAWRIHEAR Ch D 75T FEEN . 4RAT 18] T 3775 5 A A R
A CEFEID “FHEERATZI, IR RIK CILMERAT ) AUk 1) 2017 4F
JEBARFEE R 2019 AR FE e EAR EFREN L S RHE S, 2021 4
JEerh BB TR R ERAT . B 2020 2 2022 SF R [E AR B AR IRAT
CRARAT) »HI0, 2022 4EFE, 3k (IRBRERL) < EREIEERIT, I
VERME— R FEARATIRAT (M8 ) rh [ e tE QFI FEFHRAT I, 2023 428, 2R3k
Hh ] B R A S 4 25 AR R AR SR AR T 2T

T BRGHRE N0 P i B

(—) &R HAx

TERBEGIEE N, b E R BERAT A% 0 5 [ 5O AR S ERERL 4T
WP B FIARAT A R ERILE, SFEGE . VLIS E. MR, Mg
MR MIEAT, RUEEEESM 225w %, WA MG B RESL. . T8, &
I, DR EE SR EREA N AVER G .

() PR Tah 4445

o (B B RAT T AU P42 A B DA 2%, A7 BT A AT XU A B A 4okl A,
SR b 5 XSG B FEUR P 3 1 1R M AT 48 5 o PR L 5 AC 4% 1 B R
P A N B3 5 ST L 55 M P % B T, A T AT A 5 A T AR BRBURN
GIVAD

(=) PRy ol 1 B 47 it

R SR & R TR B hA R, BT EHIE . )
B RAIER DT MR RRE, o DUPRIEFE R b 25 PR E B E AR 2R 475 k5%
NG RA M B 558 B b SEAT R Wik R, SR AR ST 4
i, bS5 ENE RO . AFH AER, TR BORLERR R, S ZOBL A
A3 WHAEAEX LT TRE, HEERE, SEs g SEEHTIVE B3
FENGUTT, BibiEs s VS S A A ERE, B ARSI, FR RS

4-2



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P IHBEVLA B

LN VA
=L FERIEE AN IR B E R AT B T AR
(—) MBIk
R () KHMEEMAE S & RN E, WEEERE NIz
. FIH BATIF R B —ARICE R E 7 RG>, PR BB TR B &
BEEFERE, MNIESEENSIEES T, REEH., REHEEE
BEAT WEEF o 72 H W N2k S BB AR PR B 38 s AL SRS A o, Xk
EINRIE R BHR 4 R BN %55 2 F 3R IS O SO kAT A 2 A
B,
(=) WERAE
L& TAE Hnh i@ i — AR R E 7 25, X &ESH TS E HhplE
WA DUBEAT M4, WP R RSO, A BT R iR, S5ake
NPT OULSE, BRFAIE, W 5OK i IR i i o [EIE 2
2B ERANMRIFIES G, MESERENEHETZE.
AR B AR AR T BOR DU G B AL &), s A5 T B Rk i 4 1
NIAT ARREERZSIE, g R S R 5 E 22

4-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

BHES MHRRFHH

—. EE&HIEEIY

1. HEHU: EERIESEEARAH

FEMERBAE: PRYITHAE FH DX A8 T8 28R+ X R P K TE 6008 5 BRIIRE X ARolK.
KIE 15 )2

Ittt PRYIT AR H X AR — % 115 S 3AT KE 10 2

FERRAN: R

S Bl

AL H#: 2001 4E5 A 18 H

KRS G — G W HLAE: 400-8888-300 (&HGi—, HKIIETH)

f£H: 0755-83515880

KRN ZHF GRAe

3] P3G . www.byfunds.com

2. HAhHENL

AR B AL LA 4 BT D5 T TN O 3 o R N T R A0 175 100 A B
SEURA BN, FRTERE G M3 AR

o HARAR S

FicHL

BB A RR: REESEHARAR

AT RYITT AR H X EAEAET 8 58 R4 X VR P R 6008 S R IIRR X Bl K E
15 =

It PRYITTAR H X AR — % 115 5347 KE 10 2

FERRAN: R

Hiif: 0755-83276688

fEH: 0755-83516044

BRRN: Brim

2. RIS BRI S M

RIS T PR IR ) T = 25 B

5-1


http://www.byfunds.com/

ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

26

26

Mk TR 68 5 IRl 0 19 B
IRAME:  EHETTARIE P 68 SN ARE RO 19 B
07/ NP K =
BRN: Khi#
ZIpET: B BT
HLif: 021-31358666
fEH: 021-31358600
ST IS5 BTG I 2 T
LRk BWRTHITHESAT GRS E A1)

TR A6 ST PEIR X F BRI AN KA 22 5 1 i dh e 5

IMAHIIE: 65T PG X B R TAN KA 22 5 1 Wb Y

FLif: 010-66001391

f£H: 010-66001391

PATHES AN BHER. g
ZJpexit . . SR
KREN: &R

5-2

KJE 901-22 % 901-

KJE 901-22 % 901-



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

FEAED EEeHHLEE

FRAERFZBIREGIEF R TE ST 2015 4 5 A 11 HEH EFS B
HE G2 (LURfERRCR BRSNS IESER (2015) 864 530l T 58

SEMNARRIESEHARAR, FLFEE NN EEBRITROARAH .

FRHERFERE TR TR S H 2015 45 H 25 HiEZmtt AT 54,
A 2015455 A 25 H, HeHE TR R, SESREREEHANCH
o EIE I 2 B S MR R A 6 R T4, IFF 2015 4 5 F 29 H 3k A ENIE ME S HLAL T
B (2015) 1587 SCHBHIN, (FERIFERFZREGHIEF R IRGEEE )
H1Z% H i IE AL

AR [EHIE I3 I B A PR 01 4% 2018 4R5F 2 St (IR HARIESR R R 54
a9l GRIPY (BURNFRR (FRE1) ) MFle, BE&aRH D g gme v/
MIATEES, AFFE (GRS ZORI, HEESETAR ST 34N A NBATEF BN
B, “FREARE LIRS . SIS E N 5IGIEE N — 3
FERENBATH AT G, BReEHAT 2018 4E 5 H 9 HRMfi (H&ESE
FHARAFRTEERBERFLREGIEH R RS RS LIS
PHEXHRIAL), “RRMREFRZRAGINEF RIS EL N RREREAR
IEF R BT 4

2P EUER 2 2019 4F 11 H 19 H G THE T EBAFRIE S BUEF IR A&
AT IR ), KRR AR A BRI 5L G 55 68 0 | AT AR L

FRAERIBESANEF R GHEE4E H 2019 4 12 H 13 HE 2020 45 1 A 13 HHA
SHEFRAEAKRS, SWECER T T B SUE R RIRS BUE SR 7 A
HFARFDUWE), WA BARE S BB RS 1%
B PR BTV | B0 SR | e e 0y BN (B S5 N 2, JFARYE b [EHIE 4 2019
7 H 26 HAAi. 9 H 1 HEiift) (AP SEEIEFHR R S5 R EEH
INEY B RIR, EIREES AR N RSPl B R vulid 2 H AR

4:

6-1



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FLHo EHeHFLSL

(GEeaR) E%U5, EL 20 A IAFH B0 BT AR A 200
NBE JE g BB AR T 5000 J5 70, Sk < BN N 4 78 58 SR o 7 A
S 60 A LAF H M BURTR TSR, 28 BN 2 AE 10 A TAE H P 1a A [ I
AR IR IR R TT 5, R TT ROREFFALIE R, Hue{E i, SRR ES
FFEE RS GRS, JHE 6 MHANATTRSMHETAE NRS#AT R K.

A MBS E Y A RER, MHEIE.

7-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASAIEF

)
3k
S
=
i
I

b &R SRR

BI\Eo OB S

— . I E

0 U 5 4 LR 17 L e 5 0 0 e S
PR P B ICARAR 36 4 25 o0 1) . 55 4 T80 N R4 20 T A R i L
Fo, SRR GATT A AR . #e  HE A BUE S AL TR 15 L 6
B A2 5 7 3, 0 AT DT bk 7 s A o S, LA e
SN ST AT o M R 247 B L 0 G B M 55 1 M5 T
R BRI AL P B 7 500 0 4 A0 5 8

B LA T I

1. FFif B KR i)

B N TETT I 0B G A0 R R R ], LA A0 BN A3 550 5
T« URYIIE 552 55 (0 TE %20 55 H 038 S I], ELBE 80 D AR R L o
FEIIE M 2 0 SR B 4 2 O A0 S5 4 P T [ R

W R RUT 25 IS5 5T 13558 55 T A 5% i A8 B i
AR TR 0 80 N B0 BT ) J% PO (T34 S0 VA, L
RITESTHE FI TR (3 BAREEINE) IO S R A LA

2. il GG F KIS A )

oA E e A FAE M AR 3 H PR, FLpll 25 7
SR 7 06 A 5 P

oA E e A R AR 3 4 3 PR/, FLpl 25 7
SR 6 7 B ) 46 24 5 L

P05 A6 S0 [ T AR T, 0 e 8 A RE A PP M L B P 1
B BT ANED AT SRR A b A5 0 15 5 ] O FF e

S o N R AE £ (R 205 22 A0 1 ST E85 1]7BELE 25 1 o
B B . 5 A o A R4 2 i FLSSVRERS [ 48 1 e 0 0
LA LSRR B2 0, FIE S A e I S s F — T
FZK B BT I [ B s

S S

8-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

To “RA IR, BVER . IBE R4 DL IR =5 H WSO i T S 5 288 A
WA ST 152

2. SRR G URE Rl B, BT A LA RS, R[] DA B

3 2 A R 55 R ] P ) DAAE S < BN S AR 1] AN U

IR (TS A STt o 7 B, RIA% R BB NI HRIB Y 56 )5 T 2B 4T I

Fr I [al

5. JPHEHIE. TEEDV SIS, NI O BT AR 2 e e 5 .

S BN EREEM AV T, X R EN AT R, eEEA
WNZEHT N T a6 S AT (5 B MR A RIUEESR BN EA T

PO HR I 5 8 el R R

1. FHDERIEE (B () B T 5

Pt N VAR BF 5 WAL A2 AR PP, A2 TR0 H B B ALY 55 3 BRI (8] PO 42 H
H DU S [] ) FH S

BB AL SR A H I BRI U240 5 WU AE 197 3 2 FR B8 4, 803 A AE
PRAZI: 8] FHR IR 25035 A A2 06 1) 3 < O U0, 753 U BT A2 110 FR R T ] HR 37 T2 R

2 F DRI GE B 10 T A

BB N BT AR BN, A2 A A AT H R I, BB N AT FH RO, #f
WAL LU BN S B, HI AR $ BT NAE SR AL m] HE 33 I 205
ARSI Oy BRI, 15 U T SR A2 B RE (] FR AR TE R o 22 A BRF AT N3 22 T 1] H
Rl D AVARRE S ¥ TR ey R AR AN ST A A TR o

BN HE G, BeE KA TH7 H (BHZH) ASKER
I o £ AR EURRURE (7] B K < [ 480 T 01 SEL A 5 2 D ] A 5 S ARH D [ o 1 175
TS, RIS IME S ISk 4 R QSR AL B
AT 5y A A oy T B AL 3R « IR R Gl . AR AT Bl S04 R Gt i e
BB AR AL R BN S BE AT NPT RESE A (1 DR 2Rl 55 Ak R , UV [ K
JBTHE 55 _E SR RS R A 1R —> LA HRES S N RATIR ™ .

3+ HARITIE [m] R 375 FRO A A

B TN L LASE B I 8] 45 AR BT 52 FHA 25 H U AN B[] F 4 1) =24 R AR D H
U ERTEH (T HD, EIEFHLE, AEEGEICHME T+1 H X% 5 1

5

8-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIERAE

Ao 2 HBEILAPH

=%

ARAERATHN . T HRAZMARHIE, BB RE T+2 H)E (B8 H) 204
B W A B i DAER B LA AR ) At 5 2 B (KB AT DL o A AN Ty B
TR W H AR IUA IR IE 25 BB

T HURI S B L B[] A [ 32 B AR AIZ G — € il IR &
WUR A SRRSO R o JBETRT R o HR L B[R] PR A DA E 8 B 0 WLA PR A DA 285 2R
e Xt T HIW G K B I O B IS DL, 3BT NN LI i 22 AT 8 5k
B o

BB H N AT DAAEVE AR SR VR IV A, AR50 3 FR D RTTE [m] R 375 P
NI [ EAT IR B, IR Z0AE R St H A% i (5 B3R M%) A RIME(E TR
BB B A

v R B AT ) AR )

1. FHIEHC R 1

B N ES AU A S G, B X W R AR TN 1.00 7o, 3600
HIEF AR A0y 1.00 76, SAUHIMEAMET DR BUERTIR T, WTiREE 2
(Y175 D U R T YR K R D < AT B AT T FP N < 0 R 1) 5 368 T EL B AT LAY FR T AR 3
&, HHIWRIEHTY 1.00 7o, EINHEEREHTY 1.00 . EE&EHEA
AARIE T IR O, AR 5 K R W A A 0

BN 2 R, O AN BE NI SRR 0 AN B L R PR o

2. FS A N EHUIE R, RO A5 < L[] G AR T
1.00 {3 F AR Ao s e A A N B ] If R [ J AE AR S LA (R ) DR B A
SR B AL 1.00 43, £ Rl 55— el E] .

3. % R R R XA R A e A BN AT R 2 A RSGTES £ EE AN i
B TN N 2 R IR B B o F U < PR Bl < B 4 R D L A1) R
TELE KR N 4 2 <o FR W S5 It D) S PRI A7 B AL B R AT I BB
HARETES WK A .

4. AT E B A I B AR P I e AR T A 2 =] B0E 1Y B IR IR
F Al B BN TTEVE AL SC VRO DU T, TR R R FR N < AT D
[ 47 A0 ) 5 PR A o k4 B N 0 A TR B TR IR, (5 I R ) B e

FEAREHI LA

8-3



|l:| SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

75~ HR Bl 5 e (el B R HE Y i

1. H R

AL A RGO AHE RIS R G 9, C BE G 3 AIAE R I I AN SCHR
R 3. AREEE A SREESOrERN B S i = AN i T 1.5%,  FLBE H D B0 10 1
. BgE NE S RN, & AR B . BRI

% FA 25 BE (RPWEBA M)
M<100 /i 1.50%
A RIS 100 J3<M<200 /j 1.00%
FR I ok 200 J3<M<500 Jj 0.80%
M >500 /3 I 5 2% F 1000 Jt

AHe e A SREEG O I B B R A SRR S Al BRI, fER
BEN R < A B WACH, ANBUNSE 07, B AR S i i I 3E ) A

HALER T -
B BN _EAZ 57 6 VEAN B R bR L B b v R B, T A B R A 5T
EW PN

2. Iefm] 2K
AL S 0] 2 R g AN 1.5%, A SRIES IS C RIS 4 1 [B] 3
RO WIS YA N 2RI S A it 8] 2 Bod e ik

=

% H BR
FrAR<7 H 1.50% B
i i
7 H<FE WIR<30 H 0.75% SIS =
A K b 30 H<Fifi #ifR<90 H 0.50% | 75% it A\Jk4: ¥t
%EE%J 90 H<H G WIFR<180 H | 050% | 50%i1 Ndad =
T [ 180 H<FRAMIIR<365 H | 0.20% 25061 A
365 H<iFAMIR<730 0 | 0.10% or S
FrA R>730 H 0%
. FrAHR<7 H 1.50% .
NGAN i PN
Z§§ﬁg 7 O<Fa WIR<30 [ 050% | THUTAREEETT
PRI 30 H<# A WIR 0%

ot N Al FLFAT (1 4 B B o 2 < U WU [P o AR < 0 JBE ] 2 Y el e [m] 3
S B2 S AR AT N RIE, FEBCR NS A S diti i, Hr RIS
I I 20 1 SEAN 0 B AT oA s B R 2R 3

3 Hfy B ek e 4 T T 5

8-4



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(1) A TS BRI H I 3 AP T
AT G A ST G O A I H ) G A S ) B FH R R T, L
FHIEH = RIS | (1+HIg2E)
HIWZRH = HIEH — 1 440
IR = RIS | B2 H A REE S0 E
Bl BT AR L I nH AR G A RIE S, IR 1.5%,
15 B 2 H SR S 0 A4 B 1.1550 76,  DUARHE A Q5 -
44 = 10,000/ (1+1.5%) =9,852.22 7C
HIE %% ] = 10,000 — 9,852.22 = 147.78 7t
HE 3451 = 9,852.22/ 1.1550 = 8,530.06 13
. BER AR 1 HuHIgAIE S A RIEE %, n75%] 8,530.06 1334
B
(2) C IG5 ) Rt 20 v 5 7 X
RIS C RIS MBI RIG TR, HIM TR R ie & HNE, R
NG 2 67, BT AR B RR BN 2R R R I R A A
A a5 A XA
PR U473 301=FH D 4 0 PR W4 H C 2R 4t A0
s SER T NI 10 Jin AR G C RESMA, BEHIYSH C %K
SEE A AISE Y 1.0015 76, MARSE AR H
HH 4443 %4%i=100,000.00/1.0015=99,850.22 17}
B PO A 10 FIoHRIWARE 4 CRIEEMH, BUEHRIWMH C K4
W EE 9 1.0015 76, U H AT 7330 99,850.22 7 C I 413 4l o
(3) AT Al S A T 5L
SR A BBz [l J7 2, LRI A% DAIBE[R] 24 F PR SR ik 4 0y B0 (B 9 B v 36 AT
W, HEAN:
TRl 0 = DRI AT > JRE[a] > H %2 5 84 A H
LRI 2R = MRG0 > I8 [e] 9
LRl AN = MRl A — e g

A 1 FERTE N RIARE S 1 50 A SREER B, FRA I TE Y 160 K, i

8-5



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

%

WeIBE[A] 24 H %283 4 3 B4 & 1.0560 7, L AT 45 31 ) 140 162 (0] S 400A «
JBE [ 4 4% = 10,000 % 1.0560 = 10,560 T
(Al 2 A = 10,560 <0.50% = 52.80 Jt
1§82 8] 4% = 10,560 — 52.80 = 10,507.20 7
B NI S 1 i A RESMH, FEAREY 160 K, XM
IBE[A] 3% % h 0.50%, B 1 IBE[R] 24 H % 2RI 4 0 404 2 1.0560 76, ML A3 211
1§82 [R] 4 %4 10,507.20 TG o
B 2: B ANIEE 1 AR S C RELME, FEARIEAN 60 H, ]
B [E] 2 H C 8HE A H4E N 1.0600 76, UL R 75 21 (19 T6E (0] S 400 -
2 ] 43 4%i=10,000>1.0600=10,600.00 G
I8z [m] 2% H1=0 7t
162 [ 4> %4%1=10,600—0=10,600.00 7T
P $et NBER 1 i AR 4 C RELMH, FrAmEA 60 H, Rk
MH C RIS MBIFE S 1.0600 76, TIFH AT #7582 A 44 10,600.00 JT.
(4) AEEEHE TR ENTTH
T HISRESHEGEE S RIWT G, JE T+1 HA XS 85k
B, S EIFESRRE, PLLE BRI HEA S . AESMEREN T,
TREA BN UGN, NS 8 AL & LN BT A R ON:
BRI S FIRE = ZRES MRS T A THE H iz
SRR B
(5) MR, KA T
H ) () 38500 B A e SIE BB WA ) B ) & BUE I BR AR R IR 28 FH i, DA H ik
B S E NI, PR RR BN RS AL, BB =AY, B
I AR R ZE AR IR B PP B 3
(6) WL [a] 40 (1 b 21 77 20
R [ 0 0 kg 2 S BB WA PR A 0B [ 47 400 A > i 68 4 A0 (B D SR HE
ERAE LR 2, TR SR BN UGS A7, B = N, B PE AR
RETEREE =PI .
(7) FEE AT LATE RS A IR 20 € (G e N R g e a2 7 X, i

8-6



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

AR T35 1 g 2 i B 7 St H TR R (5 S8R M) A SR E 7E 48
i EA.

(8) K4 i AN W] DAE AN it SOk HU e M B 4 6 [R) 24 58 DA SR 4 A0
A N3 T0 S o AR S M) 155 T AR T 7 17 100 ) 5 ik 4 AR B Rl S BB
ST HAM T R S (RS TE B o TEE SRS B IAIAL, 2 HE OC MR AR ) R S AT b 22
Fol)h, FEFEATLOE LK A FIEEMNFHIHIETRR,

(9) MRA KA TR, BT DUR B @ ML,
DI DR B < A5 B 1R 2 P4, R b 3 5 U 5 4 OO R A0 AR DV VB R DA B e
I BRI AR E .

£ AR T BT Y

RAETHNEGURT, e H N AT HE 48 5 5 B 2 4 58 N 0 I R v -

1. AR H)SBES LR EIBE,

2. RAEFEE A FIRE 1 RF B 4 BT P (5 E S L

3. WEFR. AR G SRR AR T, SEESEHATEIE Y H

G P B B A SR L 55

4, iz 52 HE A BRE G FR I FR O T RE 23 BT B T I B S AR AR R

5. SR IBH HIW HE 5 S B Bl T 5 B 3 50% LAY .

6. Fep TS R, G TR R S IE RSB A, SR T
REXS I gk B0 2B ST S, B 48 RNV SE (R At mT REA51 35 LA 3 <5 00 AT F
A NHEE BT o

7. BReEEN EREEN S EIBUE 1045 FAU R HOR g

FEELFHESHERR. BEFULAR. BESTRANIEAFILEH RS
TIEIEHIBAT .

8. YT —Af{H H 54 U= 4 H 50% LA b B LG AT 225 HVE R T 340
1% HoR A B 380 SO B A7 AE B R A T MR, 485 B2 &40 A bh i
WA, i N N 9 5 e A SR EDURT 4 4 52 6 465 v I H A [ U

9. VRV E B EHIE M 23\ 08 B A A I

KA LRE 1. 2, 3. 6. 7. 8. 9WIEFHINE L — HESEE AN EH
{5 FREES , R4 BN R ARYE A G E FE4R e A BT E I A S . i

8-7



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BBt NI F W A e 4 B Bl o 4R 28, BB 1Y) FR IR AR R IR IS 25 3 BTN
FEE 5 RIS DU BRI, S <8 BN N R I PR FR oIl 55 70 3

NS BT[] BICHE 22 SCASH R [ R 17 7

AT AU IR, i PN AT 745 1 S B B8 N AU [ H AT B3 2 S A+ T [l
Iz

1. PIAE 373 Bk 8 BN BE SO JBE [ K00

2. ARG ERPE RS ERET S EE .

3. EFR. W G S AR IEE E T, SEReEHEA AR S H
B B IHME B TEIR T P EIBE RE 55

4. EESPA B A A EIT I H KA BRI R o

5. SREEEAZIE R IR LA B e i A ARz SRS, Al s
SEBCHEN PIE ] S

6. T H B e B E 500 LA _E R B M BLUE W] 225 s ER T 3
1% HoR A E RS R EA RME AR AT EER, 2 53 G308 N i i
WA, B8 BN T4 5 it R U 22 ST B [ T Bl 1 2 52 ik < [l
FHAE (145 it

7 EEAAE B EHIE 28 B ARSI

KL EIRE I 22— 1 2 4 8 BN WRE A R A e i B AT N I ] A
B HE % SORF I IR R IR, 5 < BN AR T b EIE M & % 56, A
[ FH i, Sk < BN LR ST A s A0 I AN RE R B SEAST ) RSB 73 AT SISO A
A HBLEIRS 4 WA ST, $25&E RIS . S 00 AR A AL H
VR B (R Hf PT Sh e F 2 RT R OR 3R S B0 T DASRUE o 6 27 45 8E [l 175 00 T B
Iy, 2 TN LRI 1R B e 55 B 70 L 2 1 o

T EURE AT 15 TR AR BT 5

1. BE#USEIFINE

A A < PN T PR 2 < A 00 S ] R OB ] R4 B oD b 3 <
o i H L U LS S A B R DU R T B 8 i < e i b e N U 4 0
B HARAO ML AT — T8 #2E G S 0 BT 10%, BRI\ v e A8 1 EAUEE(A] o

2. BRI ) AL 2T

8-8



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL IR DL o
S HIREIR] ) S SYIIRE (] B 45 e [

(1) ax@ukEnl: ZFE e A NNA GE T SO 2 e (o] HR g I
2 1 I PR PP AT

(2) HRIrAEIAMEE]: =5 s BN OSBRI IBE (] A A7 PR HE BRI
9 RS A B0 N 14D i ] R 335 T 3R A 1) I 7 A2 B AT R 2 0 2 4 B 7 1A 3 AR
WA, Fe B BN 2 H 33208 0] L AT B — PO H S g S BT 10%
MIRTEE T, RIS H ARG B B A AR EE o X4 H RIBE R i, B 24 i s Ak
VS ] F 37 R o D )RR S R LR, = S BRI BE (R4 s 6 T R RE N B
grs BB NAESE AN (A B I AT L3 5 S SUYRE [ s B ] o 3356 SaE ST ] £,
R BB NS — T H 4R 0], B4 ifsEml Dyt BB, 2 H
R SZ B (08170 T [ RS R AR o S U0V [ A 55 R — IR H Bk [ B A — I
Ke3E, TEARFBUTF LT — IFBCH 12285 G A A E g St v SERE [l g, DAIESE
I, ERIEEEEOYIE . Bt NAESR AL R] HE A I R A BT e 3%, BB AR AE
B B F8 73 ' B S SiE ST [l AR B, 08 0 S BV ] A 52 B 2 I [ e A7 51 14 BR 71

(3) UnARHE 4 2 EAUE o] HLAFAE 50N S Gy T A N 2 E R e [ g 2
SAR A BT — P H B S A 10% A E IS TR, ARG HE T LUXHZ
AL SR A A T 1006 L0 B2 18 0] FRE 2EAT SE 0B . ik G P
NGRFERS1ZFE 0 B N 10% LA_E#87 108 (0] HE I BEAT SEJAFR 8, X T
P AR AR BRI, S BT DURGE AT B (1) 240
IRz (R E (2) 70 2 308 (e 240 5 T 3 HAth 3 < 40 ATRF AT N 8k [ R — I
IPE o X T2 FORBEIE 1B 73, $ 58 ANAE SR AZIBE [m] R 375 IR ] LSe35 S 4 ] s
TH I [ A AR SR B 1), =5 H R BEIRE R H 0K E BN R — NP H 4R SRR,
HLB AR R ik o SEST I8 0] B 5 R T B[] HR R SR AR ER, TS
H AN — I8 A J 4y BB g B AT SR8 [l <50, DARBIRHE, B 3 4 e
(81 1k o G298 <A T AT NAE S A2 I [ HH 7 I 38 % POV B ], UL 24 R 3R A2
B0V 0] BRGNP B N AE SR AT IRE [m] FRIF IR RAE AL 3, R BEIRE
[ 873 B Bl 4E 0 [ Ab B

(4) Bff=Mem: 3L 2 MR HE (BAKD KAEBEGERE, hkeE

8-9



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEBARRASR IR T AL HBEAD

BN LEE, AT HSZ AL I RE [R] B s L2 A RE ] R T DAAE 2% 32
A Bl I, HARET 20 N TAEH, JERCUESRE SN BT A

3. UL Al ) A

LA FIR BRI B I fid A (20 FBp A8 TS [, R BN N 2 I
025 e e F S U BE At 7 UTE 3 AN S H A B AN & i A4

N VA AR vk, IRE 2 HNERR @ I BRI A

B O U [ ) A o R R e R £ A

1. KA BIRET FR I BRI (B 1 B0, B4 BE N BLAE R E IR N FE 4R &

_tq:u%’dé)?{,?/\ﬁ:

2. WURAEEFIEDY 1 H, ESEHANTEHITRH, E5REHEN
T 4 B PR MBI [ A 5, IEAA T 1 AN H 1% S 80y A
i

3. WRAFEIR N 1 H, &S AN 1A TIEHEf e i
) 265 25 < BRI T T80 e B TBE [ 1) 2 7 5 7 B -2 7 B R DMy R[] ) O 78

Bl LA TAE H I & 2R B B0 E .

. EEHH

HeE N O BAIE S 5348 B T #5535 & 75 H A ML AR 10
BN IS5, HAKAATE 2015 4F 6 A 11 H AR (REBFERRE
A BESR LB HE ST H B IBE Il | B e e AR L S5 1 A ) A
HA A RGN
1. Bt
e 4 T 400 B P B R 4 D B I Bl RN b 5 T N 4 v T 2 P D 22
K 3G, LA ACEIU TG Y90 MR T 4 B 9 L5 6 1 o 1) 9 222 S5 6 WO AN B L B G 1
B[] BT o R T 4 O FH R S i AR AR
(1) Hee e I Rh 22 o I NFE G 56 YRR G 1 v Dl 25 110 22 B LA B
o FLHR RTINS IR 4 v U B ARG T2 N TR S 1) R R 1), D22 9 Dyt
N G 10 E ) 9 AR A ) o ) 5 2 0 % R GBI IO P e 1 R v
P THENF G o B AN 2 o N E

(2) B HIBE GRS 420 H I G IE 0 T [ T (00 2 [ 2l SR A 5

e

o

%Ell-

Rk
per:

8-10



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

2. Heg it E A

HHEH = N8 =BxC1—D)/ (1+4G) +H

7 N B = NG 7/E

o

B % 1 A0 L

C 4 v 1 G H 4 IR B A0 20044

D Shyfit: 5 G 10 %o Ik [m] 2 36

G X I8 1) R D 22 2 R

E A S 1 H e N 4 I 5 S 0 4004 (s

H %% L 0 BI0RE L 1R 2R S AT WAL o, 4 7 Hh B DR AR TR i 3 6 4 1y, )
H=0

1. $EB5H R R AR RS A B8 10,000 4 # o = B O BIR
A A (213006), RGBS H AR S A BHH) M HIdE Y 1.0660 I,
R E A RS 7 N, X REERIZE DN 0.20%, FIETEA 1.5%, TR O
FRE A MBS MHIFES 1.163 JG, HIETRN 1.5%, WG & )5 13 2
WAL ORAIRS A EEHEN:

B i =15 N4 %51=10,000%1.0660>(1—0.20%) / (1+0) +0=10,638.68 7T

# N3 %1=10,638.68 /1.163=9,147.62 1}

T e NARERU T 545 R AR B BN RS AL

R -
KAFRE N CEERAEPN GRS A ERZINERS A REIE RS
FRZOMBRE AL FRTHERERS. EEEFCHNES A TRl 5%

4, ST T W A MACHR o i DA A D0 3 LK B ZE DA ) PR ) H S R I 500 /5
76 () WHL 1000 Jo [F 52 DA/ HI B FH I B AR 40, 7E3E N B S R AR TR A
A, ERZIFEREG . ERAKIEKES. FREZOCEBRES AL EEFHEIE
REHEREFQIRS AN, WRAER NGHIE 500 /7 () #1000 /52
], TESCHRHE S 40 (1) PR DR D 22 2T, B e R e N 4 F W ) S S, AN
193 HH ) 55 4 I L4 4N 1 1000 G H I 37
3. M B R

8-11



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

\5

KEGAREGEEANM LA 5 6 3R LAREEN, 1 LG R AT
TR 1

o BEEREAER Sid

HES AN AEAE Gy PR R G BTN LA S R Ak A | R0 AT ] Ve AT 4
T = A RS 53 7 AR e LR TS . FFa il e dksg il F,
B P IRAH SVE R B 5 B R ZEK 1 77 sUEAT A B HAT N« TCIRAE LIk
ARG LT, F 52 R 1) S A b R AR 10 T AR AT A S 42 B S R A 5 N

GRRRFRIE S B NFETS, R 1AL G 0 A Hhy LAV R R R N 4K 7K
FIRE 6 I G 0 AR K LAV R AT [ 5 00 B0 T 25 A R P R 1 i 4 2 B
S EA ;s FIVERRHIBAT A2 4R FEN U AR AR AR SO B S B N R 1Y
S AT R 25 Fofh AR SRS ALZL. JpER RS B i P iR
G BCHUAG ER R BE A AR S BERE, Xt T35 B SR AR IS Sy P vp e B 4 B L
FIRIRLE I, 13 & B AE WU HLE AR HENC 2 .

+=. BeRTE

G N A I H O SR S BUE A B LR Z IR BT, B4
BB LA AT LA HERI S b v I 7 B

UL e e AR R

BB HNTT DO TE N I E S A 0 v R, AR e 4 BN )
AR o $TE NTE I HIE J 8 B TS TR o] AT 20 8 BG40, ATk
G BT AN T 5 4 A N AE A DG 2 45 S 1) 47 552 000 W 15 o BT 0 1) s
BT R A B 0

T FE e HRES ARR

B4 BN I 52 B ] SR AT BONLORAR ISR (0 5 S AR AR 5 SRR, LK
EACHUNTT L FFEVEERIE A 1 0 N BOVR S5 S5 R o R 0 B0 ) VR &5 T4
YRG5 TT AL B AW IR S E I FE . R B 45 0, R 45 30 7= 2 1Y
A2 42 o B VR R N M % ] 5 A AL O () 2R DA B B A LA b 55 i s
FRAbHE .

8 HAtolk %%

TEARSCIE I RV 260 T, & B e WU AT 0 45 U, 2 B0k 4

o

8-12



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

AR AL 55, FRIR e PR

8-13



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

BHD EEHHRE

. BE R
PR R PR AT RIS RT IR T, JBSRASE BB R, st NS fiAafa i 2
T H,

IR

ige)
ARF g M BBVE D R A RAFREN R g fh TH, BE E AR AT BT i

BEER MR BN R AR i I 2 SR VPR e R B R . A7 9T 0
B, fige CEAEENRERATHRIE G SRt dbfi. Anfi. kgt "l
BfiigE . B AL RATEE . IR EIREIIR) . BT SCRRIESE
ORI BRATAE K BEhiig TR daiiite. B AU T DL A ek [EHIE
2> Fe VP e R AR Rk TR, EZURF & o EUE R 2 A RHE «

SRR RAEGH )y KE (BRI B3R SR T IHEy 0%-
40%; ASFEBEANAE S H HAAESNBRICSR I BT 6 20 M E 65U B8 6 2 R 28N K32 5 Tk
L5, PREFOLE S 2] H AE —F LA FBUR e MK T2 & 513 E ) 5%,
Hrp, e AMUEER LA e FHRIES. MIBCRIEEREE; AR5 T Hile
L PRI BE LU A R I B LA (R R E ST

URE AR I B B AL LA Fo Vi < 450 8 M At ot ol BSOS 50 5 LS SR AT A2
(fy, eEHALEATE ARG, A DM A R %

= TR

ARF R RS AR AL DS SEms, AR M AT BRI ATIR T, #E KRB BC AL L
i, R GTE. BT RS W SR B BB U E W ek, WS SR
SR At T AL T R P o AN I AR BT SRS RSB G B SRS L [ e U e
RGE BB ARG RSRS8O e AT 2 it $50 % SR DY A 8 0 2 o

) KRB R E G

1. ZAIEHHA
G MR L B LLBEBE H byt — 5 THOIEREAR 5 557 1) R AT X
S, g7 R A RE U BRI ER BRI BT 1 _EAT S

AR G R L€ IRBEE N, 85 G R MG H5 RA T 7345

o
N
=

— N

Bt

2]

9-1



E]%ggﬁﬁﬂﬁm@a

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

IR, B L~ S AR AR A SR 58 7 e B SRS o AR5 A 35 (I R o
S SYiESE Sk R

(1) EMAEFFHE

OZ=JZGDP M HIG K i

@ Tk nfi % g K %
(B) 1 [ 5 7 7 43 8 7 Pl o K P

Ju

@ F FE L2 Bl ot Z5 4 A0 S L Kk

G B JE R PN AR Dol s i T4 L 2 E AT AN R FR 4L

© H FE it H 0 DL AN A % 55 450805

@FMALNEMO. M1, M2 K DK BRI 5 .

(2) BURMB

O B 5

@ T MBUK;

@r= VB ;

@i i R EBUR .

(3) TR EIRE

O RAHE ATIE S35 38 &

@1 mii A%,

@FF 1 H & R AL B

@QFII. RQFIIH % %t 4 ;

OF By 4

©h K BT

@RI A P 75 B 463+

@ ENAEBANT 4 5

© FAhHL 7 Bt LB A S

() [ 5 WAL 2l R 78 = 5 5 SR

FEREATEE WA R BB IN, ARG 2% B R USRS . 15 H B %
MG BRI G S AR R A B SR L B SCRRIE S R SR, R G
LB TARAG A B i b, B AR B B, SRS A

{/—t
ﬁ?

@

9-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

NI UE b

i A FEGDP M Wk UL E PRl S0 E B e A, i st
IBATHIRTRENS S, RPN BOBCR . B8 MBURSE 22 Gr BUR A, 3Rt
PR BERROUAR T S 250 . FERLRERE b, TG RtiT m A Z K2 shE s, U
PE DT E RS TR IR S R

A AP B WA 23 DXRG: i B (R AR AR BE GoRAR T X T 7 A R AL ka 34 1
T, il LA 0 H A A ST A RO BT, BRAL S A T
ST IR AR R R, e SR,

2. {5 B BB R

MR [ R Gz AT B B b iz« A F6iR 5 AT NPT AT L 4 e
A MR RARGL S T 3e grthn . WSS IRIL . & BKTAI G55 K5 R R, 1F
Wrige BAT NS FH RS, RS E 657 I R AT L), Y6 IE 40,
kol AT e NN ket VR Nl

15715 H RS V€ 7 22 E i o AT AL U 55 40 AR RE 70 2078 R 55 W 5515
B [ R B R AL A B ARSI 2, o A AROR A e 7T, VR
il HIE L WK

3. BAIAL G g

FEFIAN 37 R — T g A FRR R 2 8] CLeanE 5 aRt i) ARz E—
di s SR T AN R 2 T Wi i 3R 22 Bk il b, i 78 BN CRIDURR RN SR 1
PG T AR EEATAE 55 R SRR BRI o 78 IR SR A N eI 2 8] B AL 2 38 M) 22 2 A
o EARAERERE LT, B ST A 22 5 ] 30 AR 25— It 90 T o 5 FH XU 5
B T SR A R AN IX R ARG 52 R AR BT RS, 5 RESR A TN - EAT 22 5, AT
BEAT RO

UNEEIEES Srieal ik dierid

6 FENS R 5T ot L P itk Pl 52 (0 20 Ar S5 0T 7T [R] IS S B 5 7 A (LA 4 45
SUIBLAE X S A 25 A o 1) M RE 0 B0 77 1) i 2 ) FR T e o o kAT
AR

< TR X ] e A 5 o IO ) S i 2 P S A T BEAT 04, B4 P Ak AT b
MR K L3e g 156, IS HRRA A IR, WEARAT AR

9-3



ﬂ SRELEEERAT |

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BN BT RIRIZRK . SRR LIRSS 5 RS R8T, A
AR MME: RAIIBCEN A, b E T 7 1 B EUNME . 254 DL B
B, W AT EAT BN AT, I PR IR AR B SR

5. BESCRHIF IR BT

PN R 7 VT Gl A <ol R i | S UM R LAV < Ericys o= b W ez O o
e 2 2R il ZRATIARE NS AY , X 8 7 SCRAIE SR AT A AE o AN S0 P A% 4% i 18 7 52
FRUE I (R SRR BRI EAT 70 e B, DABRAIC IR Bl 1t U

(=) P2 Hve kg

ARG (R TR BUT L B 58 R ifi BN BORE AR 25 S 757, AR
NBIEEARTH R S0 LA, A B RREE K AE T IME ARG 1 B A ] . @
i AT PEAE 5 G 1 7 2R % i e T

1. A7 AC B SR

AR FE G AT VT B S s LUK AT XU . PR A s N B s, 456288
NGB E . AL BT, [ 25 NS AN IR e MR SR, AT
VA7

FERFTAT L B R A, BEEEHEN F 2o0E MR O E AR T 7l
TN 22 5 A I BURR FE 5 SCRAT R I AT st UBEFR bR (AT B USON
K AT BRI ZRERZE . SRR RS A8 8 LR PEAE 255 . AT k(a8
¥& (PIE, PIB, EVIEBITDA%) LR HENIEHE.

2+ ARG % SRR

ARF G FEORECH N R R SR, %128 S P 1R S E R IR R E
7 326 P 98 70 2H o

(D B, SRS, 84 RS S B AT A A VA
HIA i i th B A AR A M SR A e o AT F BB FIRE T+ LK BE T A B Ad B 7K
T4 DT AT % &

OF g

ARFE GBI ARG Tl BT A FANERERRE ), EESHE Wi EE
HH R (ROB), BFIZ, $F%, EBITDA/FEFZINGE.

@K AE ]

9-4



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

ARHE G il K RE T A AT VA LT A RIRCR I BRI ACH B, S (Wfahs
FAFREPSHY K o - ENL S I NI K e %

O A

ARG AP W P AT T A G E I G B, R ESH Wb e dE T
F% (PIE). T3 (PIB). TH &I K L (PEG). H I &ML (FCFF, FCFE)
AN ANME/EBITDAZ

(2) Hk, fEREMESTIIE, AWRESSKPE . iR DL A Rl LS
RE) 5 T TN b 7 28 /] EAT JE— 2D (R RS

FRE BT . R BT AR A R il SEIRLEE T T IR
NBFFE, VPG EA RSB ) BT AR . BRy: FRRERIH 2. SRR H 4
By AFEHAELEATLI 5 B R s AFIFERZ DA ) BRI SRS 5
JTHFEAT PRI AR EE SN BRNEI A 15 Y
KR BRI KRS T EAT R B A e 5.

ETTRI R ITIH, TEFENF RO B R BURPFE 52 DL
Je bt 28w R RS QR R 0T B 58 G0 3 T T 7 2t T G i R B K K e

NFGERAE IR 53 A TS . QUFRE /1. BRIRE 1 T EAE KT 3
PR E TR . AR LT ] R B E VRO R e AN B ] A RS
7 THI X2 F IR FRAE MEA T VR

3+ AAATAEIE R g

RGN G5 ARG AT NFTAAT ML 5 S8, SR R AT NI AT 1
Bl AAETEARE . ARNEEAN . ARG RSB TIMESERE, Eide
Ve MR E B TARSS & (N2, R E & AT TR AT 155, 18 e
FEFE SRR BR AL R A B L

QU e g

ISR g

ARFE SRS KA TR R, LB IGREN B, FEXR TR T, A&
FIEHEEN, S5RENRGHRE, DAERERRHAENREMENR, SakddEmR
RIS 2 R

A ASRRIE I BN 0TV HORUE I, AR T 4 TR S R R R B A G U 5

9-5



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

I o
2. [EFTHH LA 0
ARG AE AT I A3 B P W b, R AR A XU A B RN, AR A H I,
KRB VLT 22 5 iE BRI B & 20, TR 0 25 T AU IR A 32 AT A it AL
284 IR 5 30 B 1) M 28 SR LB BRI A EK T, S ILBR W= AT UL, sdid 23k
Bl 7 S R 55 SR AT B OB IR A o RS H K 7800 5 8 E i 07 (i s
Ve TRBNIE SRS PERFAE, 32 P T B0 i R Gk AU o ek ieRe ik 1% 5L (3 3l
U, AR H IARE [ 45 )P b AT A= i (R AT/ FE DAIE B PR B B 2 & 1
ARSI H
N 474 el
1. A&
B4 1R TE AL A I LA PR -
(1 5 CHAAFEEIE) %51 HEE T 1 E B/ 0%-40%:;
(2) B2 5 BERRAT R, AL P B0 4 AR B I A ik 4 (1 L %
7 ARFEG BT AR 0 IR SRR AN I LR AT IR A AR ORAT IR I e
(3) N2 5 H H &A1 07 G 29 70 B 08 & 20 R SRAA 10 58 5 ARAE
GJE, RFFILGECE B O AE—F LN I BUR Bie AMIC T 254 587 13E 1 5%,
F1, MENORESEF A4S AFAHRIRIES. RIS IEREE;
(4) AEEGFAA —F AR RATIES:, HiE A B4 % 1E 1 10%:
(5) AIEGEHNE SIS — X A" RATWIES, AN iZiES
) 10%;
(6) AHE4 38 N H ) A B S A — K B A R RAT I W] il
2, R % B A F AT BB S 15%; A SR RN B A R 4L A R
A=K LA w KAT R PRGBS, A% b A =) AT R ) 300%:
(7) ARFEGIBET A — IR N B S5 SCRAIESF I LU, AN it
BB HHE R 10%;
(8 AT B AT (K 4B B SCRFUE SR, FL T (B AN I 3 4 B 1B 1K) 20%;
(9 RIEEGFRAME— GRE—EHID B/ SRFERILS], e
P SCRFUESR UL 10%:

PR

9-6



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(10) A HE 445 B N B B 1 A i B S 15 08 T[] — JRUAA L A A\ 1) 8% 28 58 7 SCRRIE
7%, A ARG P SRRIES R ST 10%:;

(1) AR B4 B T3 00 4 BBB L E (7 BBB) 5 7 SCHFIUE S
SR BT SRR, RS RN ARSI IE, IR PR
et kA Hitd 34 H W T LAARsE i

(12) A4 FZ 3B TR SZ PR B 7™ (0 A & VAN B I e 4 B 7 1B 1)
15%. FHUEHTTa0. Fii AR ST, B S MBAR S 55 4 # N 2 4M A
REUE RS AT G AR BT e LI BR i 1), 648 BN AN 3 Bl i 3 1 32 B B¢
PRI

(13) AR FE 4 ik N\ A B ARAT 8] RV T 34 AT 557 IR 1) 8 S R AN i B 4
TR 40%, BEN 4 EARAT (8] RV 17 #EAT 657 25 [ M 1 e KRR Oy 148, %%
(5] ) B J A1 e 3

(14) ARHF G537 SUE A B B 8 51 1 E 1) 140%:

(15) AH4Z 5RARMH TGN, NG T 51 R

D REGEAM S HHAZ, FERENRBRREAMNE, MM i4e
BEPFHE I 10%:;

2) AEEGAEARZ S H A%, FARFENRIEAT G LM E G R & 40E
S5HEMEHTEZA, A RS TP FEN 95%; Hrb, GMIERRRE. i
% (RERMEA—FEUNKBUFGRS) . WX RRESR. RNRESMY (O
B AE ) 4%,

3) AEEGEARTZ S H AL, FA MRS MR G AN E NG T 5 S
17 B S A T AL 20%;

4) RIS FRAA MBI EMEN . SRR G AMME, & (BLET
B R ARG A 7] 6T e S 45 5 L A1 ) A DR

5) RIESIEMZSHHANL S (AFEFE) IR & L1 B S8A
I b2 b H 8 B 1A 1 20%;

(16) AFEZ 5E G TR TN, ROy LT R

D RIESEARM S HE%, FARRANEGUHREGAME, A4
e 15%:

9-7



Ejigaﬁﬁﬂﬁmﬁﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. EBARTRS

o<

IER T A SR HBRILA D

\5

2) REEEIEATMZ G HHE, FEE BRI B & 2000 [ 530 15 A L0 H
S5HEMIEH T EZM, TG0 EE R ER) 95%;: Hrb, HMEHRRE. i
P (OREFIMHAE—EUNRBIFRZ . B RS SARESME O
st MG APRE S

3) AEGAEEMAZ S HHZ%, FA RS2 EA 0 &Q00E A58 R
A ¥ 55 ST E 1 30%:

4) RESFEAENGS CREEIAHE—FELLNBURG YR T EMEN,
T EGUHIR S ANE, &1t GLETED NS & e RS THior % 5t L)
A RLY 5T

5) AESEMEMZ S HANZL S (AEFEFE) 1 E G S 20 1 S S8
TR | —72 5 H B4 W= 4 E 1) 30%:

(17) A F: 4 SRS T3 B 77 i S P ENIE
T J0 51 58 5 1), o] 2 52 R A it P 8 BSR4
—3;

(18) AL B EDIAE R, HAE LA 5L 4 527 1) 20%:

(19) ARFHELAR VA HE T UE M L 51 R A1) 44 SR8 P 717 22 5 1 R S A T

(20) ALK P B IS S M AR (3R &) 2058 I H A BR

B FIRE (3). (11D, (12). (17) Bk, HIEAEMHEEN. W5 KAT N B I
B MU AR B B 5L 5 PN Z A B PR 3R B B e 1R B LU AN S B R e R R b
By, HELEEARYTE 10 ANAE 5 H AT IR, (H o [EHIE I 2 0 R R A T
B4k

HEEHMANYARSAEFARZ AR 6 AN H IS IR AA L&
BEAFRARLE. £ LRI P, ARSI TOE. BRSNS 554
GRNLE. FEeIEE NN EERRE NN E Shd HESE AN HEITS.

WESE RN FaR 5 0 & LI PR BB T AR SE R, DAAR B 5 AR E vt . &
AR B A IO R PR, aridE T AR, B B A AT E S S
YU AR T 4 P R AN P 2 AT DR PR

2. BIEATHN

NUEA B SN BFRE NREER G, BEEM = ASH T TR TR s 153

finl

i

SRR A 5 S0 T
B 4 R0 BV L

9-8



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

I

(1) 7AHHIUETF;

(2) M E Al N DR P A O

(3) MEHAHTLIR SR ;

(4) SEIEHABIESMA (H2 0 EUER 2 558 FUE RIERS

(5) FHIAESEHA, EeitE N5,

(6) MFENHA G BRYPUETFAT T ks S HARAS IE 24 (IESF 52 5 15 51

(7) MHEIRAEE A ME, i I M 2 M 45 1 1 oAt s 2

FGEINIZHFEG P LRI E N BERE AN LR RRR . Sehris
N B 5 HAT BRI F 50 R 1 7] R AT I TR 8BS 7R A IR, s M oAl
RKRIRAZ 0, LT 5 2 S B B8 H AR ISR SR, 08+ A AR aa fe s J5 N,
e et o, gL g A S HEDLHI AN PP L], $2 BT 2T & BT AT
FARAZ 5y b NG B R A8 NI, A ANE I T DL . SRR S
PARAZ S E AT ELH W, AL =02 — UL BRI Rl BB
o N DR RN SRR AL Sy ST AT A

IAA I E AT THOH R R, A& T A G, WARSE G AN A2
R PR -

T STk ifE

AL ELBIEHE Y : IR 2 R BT 5 <70%-+) 4 300 458t %
>30%

HHIE A 1534 B0 IR TR ECAT PR 2 7] 2 ] 1 8 6 S B ERAT 18] 153 5% 17 30 AP R A2
Gy Tz i3 0 Es M 2736 5. AR BREAS TR thP IR A 5 BT ANARAT [a] T 37y 7l
BN, b RIRIIR 1L B E G GG S G . K 300
TREUE _BIRFIESFAZ 5 BT ARYIRIE S 58 5 P 3E (R HE AP R P T 98 28 i 36 20 n l &
B, OEY, A2, PURAEE, JF ARG EN A BT 2500 1T .
AR B < )Y 257 LU Tk o B A0 (5 450 9% 2 TP 5 W A S < 7 ot ) XU WAL e AR ALE 5 PRt
i B LA AR B B A ML SR B

A ARRIFHERR A, BT EAUER . B RE N T 788 1252 Bk S
FEAESRE Y, B T 3 R A AR A BUAR L £ O HE A P 0 FH AR b 557 EE AR v R A
JRA A5 1R R AT B AR, AR S BN AT DAERF SR R E St g & [

9-9



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

12052 EoA Bk S A A AR s oS SR AR TS T, £ SR 30E A i
—HOHZ I E AR EOR B AT G AR AT AR M S A, b IR 2 R
I B
AN~ U R
ARG A G, HAUE K IS KR T IR E R R &, & T
R ROk,
. R AR SAT (AR B BTN B AR HE 5 ) K 73
1. S B ONALIIR R 50 SO e AR e ML AT (I AR B BTAABUR], - ORI
e R ES R PNEOE IR
2+ AR BT 2w AR
3. AA TR0 %2 5 E;
HREEZH NG . RPN SRR ERRRE =N
P IUETAS 244 2

I\ BEHEHAEWRE (BE 2024 49 A 30 H)D
1. REHPRIEEE T = HAE N
e Gig L% () o 2 BT I L)
(%)
1 | R fess
AEP: 2
3 .EW RS @AY 5,725,556.54 90.14
Hrp: fiigz 5,725,556.54 90.14
BE SRR SR
o IR
S RbATAE R
SENRE SRt
Forpr s ST [0 0 1) SN IR 5 4 i %
ﬁ
BATIE A A 4 322,424.90 5.08
HoAh gt 304,196.11 4.79
it 6,352,177.55 100.00

2. A IRIAT W R R B &
(1) B WIARALAT W RIS A R B 4L 5
AT AR IR AR R B A SR

9-10



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

i
W=
=
ra
op

(2) R BARFAT WV 20 S0 5 Il 45 05 JIe B2 45 i 4

AIEE ARG AR AR FEA I 5

3. HHARIL A so U o5 2 4 5 = v Be B R/ INHE 7 17 i S 4% 5 BH 4

(D S5 HARIL A SOE & 2 4 55 18 Pe ) R INHE PP B8+ 48 B S 5L 55 i
gl
ARG ARG ARKR AR E.
4, WMWK A 2R A S
s Ty ~RMME (T bR A E L] (%)
H X 555 5,725,556.54 99.18
JAT S
E A hie
o BURME 4R
bR
Al R
Hh Y S
CE GRS )
ERIZEa:A
HoAh - -
10 it 5,725,556.54 99.18
5. G HHARIL A oA 5 2 4 5 v E Be B K INHE 7 1R 8 44 fr 2 3% 55 BH 4

B TR BOREE BB GO | AR G | T e

1 019749 24 [H1ii 15 36,000 3,609,121.31 62.52
2 019740 24 [Hfii 09 21,000 2,116,435.23 36.66

6. W ARG > Fo B 3 < B8 A E B9 RN HERR IR R+ 44 587 SCRFIE SR
BE A

ANHe AR T IR AR RFAT B SCRFIETR

7 I IRAZ I Fo 8 o 2 < B 1HE LL BN R I RT 1044 St s 35 9

W IN|F-

O o N|o|Oo| D>

2|
AREARGEHARARFARER.
8+ T HIARAL 2> Fe M {E o 2 < BB AP /IR R R A4 BGIE 3552 B 40
AT AR IR AR FFARALE.
9. W WIRAIE BB AR I 6252 5 1 L U
(1) 0 IR AN I e F 5% (0 AR 391 B o o M0 s B A

9-11



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

I

A He G AR TR AR 3P 4B 1 02 .

(2) AREEGHRFRRARP IR UL

A G P AR ARG B SR U, DAEHORME 9 H D, AR AT ATSE T, A
EEMFN, 2 5RIEHIRNEE, DUSIE RS I RG IR, SEE AR
B 2t ek

A ARRIE LI B BT 1A B A E 1, AT 4 ] R IV 3 48 R B i AH DG 55 5
&

10, & HHACAS I B 45 0% 1) [H 45 191 52 58 2 15 10 13t W

(1) AW E IR T BUR

ARFEEAERAT E 5 B A BT, R AR XU BRI, DL R E O L H 1,
KRBT A 2 iG BRI BA B 6 24, 8 ) 53 57 i i AU B i s AT 3 i 9t
g6 BRI e B FoR HA BRI E KT, SELEE 5= AT VLA, it 23k
B Sk I OR B 55 SRS HEAT B IR B AE o 2E B BN 784525 i U 07 1 i &
PE VBN R RBS HERRAE, 32 F B BT B0 b R et RS o 6 R R G L T B3 8)
PR XURSE , 0 K0 R D VB2 [ 45 s ) FH e AT A ot PRI AT A AR FH DA 3 PRI A% B 2H 5 T
A XU BT H T 6

(2) i AR AR FH B 152 5% 1) ] 407 300 B 4= A 40 7 W 40

AT G A A IR AR 35T [ 52 401 B

(3) AW E A IR VP

AR Fe G A A ORI BF [ A B

11, o AR

(1) REEE TR+ 2SR R AT FAR AN 2 & H I IR B 1 L SR A,
BUER E gm ] AT —FE N2 B AT TSR

REEE A BHT T 2IE T B RAT AR & NG B 5T LR A,
FEAR & g H AT —FE AR Z B A BT AT .

(2) FeG IR TR 144 B 5 2 1 Hh 2 5 [) 5 1) 28 e Jie SR P

A HE G BT HT 44 e SRV i B 4 B[RRI E 1) £ e I S

(3) HAd BT 4 1
=N ZHK | &5 )

9-12



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EBARRASRIEFILF

I

& A AEF AL P

A HRIE

JSISCIE S K

300,616.11

YR

RSB

YT K

3,580.00

oAb NG

HAt

oI NN

fit

304,196.11

(4) 5 IARSFA IR AL 5% B YT K m] e i fo 5 A A
AT AR R AR5 AT e YT ] e 48 5 77
(5) 5 IR AT+ 44 B 22 A7 AR it it 52 BR-A75 e (14 5 1
AT AR T BRI A4 BB S R AN A AR 52 PR 1 D
(6) BEBT A A 5 FE A HoAh S 7 il R 70

WU LR, 23 TS ST ) ] BEAF AL R 22

9-13




|l:| SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

FHEe EeKkS

G A TN MR R LR ST L 05 P 1 30 o 1 D5 D 5 B R P R 0 7
AR S — 2 J A, AR . BEr A AREIRRE
o Pevf AR, B9 7R MO 4R F D S i R4 D] A B 4 R A R B 5

KRG A R4 H A 2015 4 5 H 29 H, Je44 FAEB LRI E TS
LSRR AER LB N & s (U2 2024 4 9 F1 30 HD:

ERFFERES A
e 3G @@itﬁz \Jké% Peigdt | kg bh R R 0-6 | @@
KEO | WfEEQ | #HIEEO mﬂm/ﬁ%@
2015 %5 H 29
H-2015 412 4 | 3.60% 0.08% 1.93% 0.01% 1.67% | 0.07%
31 H
2016 4F 0.58% 0.10% 2.50% 0.01% -1.92% | 0.09%
2017 4 2.21% 0.08% 2.50% 0.01% -0.29% | 0.07%
2018 4F -0.66% 0.28% 2.50% 0.01% -3.16% | 0.27%
2019 F 12.76% 0.46% 2.50% 0.01% 10.26% | 0.45%
2020 4F 6.06% 0.48% 9.41% 0.41% -3.35% | 0.07%
2021 ¢ 5.88% 0.34% 2.63% 0.35% 3.25% | -0.01%
2022 4F -2.56% 0.17% -4.38% 0.38% 1.82% | -0.21%
2023 4F 1.32% 0.04% 0.13% 0.25% 1.19% | -0.21%
2024 4 AR 0.49% 0.01% 3.38% 0.26% -2.89% | -0.25%
2024 FEHE=FFF | 0.21% 0.03% 5.67% 0.44% -5.46% | -0.41%
EHERES C
o FHE G {%{Eit@i N5 ga vt 5 N a8 i ie D-6| @@
KEO | #fEEQ | #HEIREFREG m$1‘ﬂ</ﬁ?§@

2200129 j 172))1 131% 5.96% 0.26% 1.26% 0.01% 4.70% | 0.25%
2020 4F 5.69% 0.48% 9.41% 0.41% -3.72% | 0.07%
2021 4 5.69% 0.34% 2.63% 0.35% 3.06% | -0.01%
2022 4 -2.86% 0.17% -4.38% 0.38% 1.52% | -0.21%
2023 4F 1.01% 0.04% 0.13% 0.25% 0.88% | -0.21%

2024 4 | 2p 4 0.33% 0.01% 3.38% 0.26% -3.05% | -0.25%
2024 FEHE = | 0.14% 0.03% 5.67% 0.44% -5.53% | -0.41%

T ASEET 2019 4 7 A 1 HESE AN £ Ak 55 2% 10 C SRl g, K

10-1




ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

X B < BT AR ERAE R IR S Cs

10-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

FH—n EE&EHW™

—. HEE T EAE
B G T RMERIR S IA S RIES . BAT AR B MR I L &
BB
T EEE B TIME

FE G B B R AR R B B M R 2 R e U S A E
=\ EEWrmk e
FEEHUE NARYE A SRS . IO SO N AR TR S TP L B G P IS K
FrUL AT BT A K T TR RS T AR S SRS I S
N B E U AN G S IC I B AT I 77 K 7 DL R HLAth i <5 00 7 I AH S

VU 00 7 FR) DR R Ak 73

ARG P AL T A BN S IE N SR E 7, Il
SIAENRE . ESEHA BB N BSE UM SR EIE LI E
A B ARSI B S R STE, BRI AR T G AT R R4 1
PEHABR . BRAGEEEIA (BE& G TR BRUE LI, FEE W A3 AL

ﬁj\o

HoAt

FGE TN BESEE NBERIEME SIS HUN BE 1 ik B 0™ 45 R
HBEATIE A, M AN T HIREW ™ . 28 NG B R e 7 ™
BRI AMSE H G B AR BTSSR B BN E BB A [R5
< FE I 7 B P AR R BB 55 S AH LR o AR I 7 R B AR AH I 51 55
NGNS e I 7 5 R P AT

11-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

B EE&EFTMAE

—. fifEH
ARG A H A ATE S AR R IIE S A28 23 37 i 58 5 H DA R R SR
N SE T R I i i E I AE S 2 H
o fEEXN R
BEEFMAIRE. 55 TP CRRESR . BATARAR R BG4
tead). ERRREL . HERmEs ™ L.
= AtE JE
G B B NAER 58 AH OGS Rl B 7 A0 4 b 5T 1) o E RS, NFF G (lkss
VHAEND) . M RRE
() XAFAEIG ER TTT 3 HL RS IR [7) 5% 7 s S i o (R0 #5058 b, AE A B
HAHAN, Brox THAETEUE I ME DLAE, REEZARAN AN IR B 3 5 FH T 5%
PR A OB TR A5 H ok BLaa 52 5 H e AR R AR 2 i i
BRI, BERHERIESS 5 H R iiE & el . A 70 2k R ke
H BRI AE By H RAN AN BE B SE A SR B, RO R BEAT PR, #fE A o
VIR
5 ERI G MY, (AR ANFERER, RLUHIR B 7 86 1 A sa i i
NFER, FEAEARAEHOR T B BN [ RRAE R 3R B 520 o REAE AR 0T B A B
FRIBR 145, Gn SRAZBR ) 2 A X B 7 R 5 10, I AEAT (B 5 A H AN S22 R ) 4
NRFETE L8 o BEAL, B 3N AN N 28 18 DR HC R B R A AH O B 7 s A A5t T 7 A2 1Y
AN BT
() XAEAETERER T S R $ B b dh, SR FIAE AT IS 00 R id FH OF BA 219
AR S A1 H A B SCRF A B AR 2 A oM E SR A A E B E A ol
BN, BRSSPI S ANME, AT A TCVE IS ¢ 53 7 A7 f5it ol W 5 A\ B
B AT SSRIAT BSR4 AT DU R AN a] W S5 N E
(=0 AP R AR B R BIE S A AT N R AR FEMERIE 23 4 i B S8R A
SV A A BT T — 5 1 P 4 B P B RIS MR E 0.25% A B 1), JRExHili
BEAT BT A R B

12-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

I

U MEETVA

1. UEZFAC 5 e i A 2 SRAIE T3 A A 4B

o P BRI e SRiE sy (BB, AN E H RIS 22 5 Frhi i
mir (A e (SER SN, HERERZS HIRast AR K A E R
AR RAT U AR R A LM TR A A% B B RS AF I, DLl sz &y H R Gl
BT fE; WHAEAZ S AR TSR A 1 B R BAIE TR R AT WU K 2 0
UESF AR BB R FARIN, W S5 R BT S A BT 10 S AR 2, %
BRILA G i, HE 2 Sehir .

2 AEF R BT IA] A SRAUE T L X G T A DU AL EE -

(1) e FEd8e. BB AT A I, $2A5 (8 H A ISR 2 5y B e
(R[] — B 2 WA E VAN R Z H B H 1, ULl — Hipr Gl o) e ;

(2) HRNIFRATR EW IS, RSBSOS E A RO E, EAE
ARMEUREE TR A SOME RSO, %A AE

(3D FAERAT I WA — S ST BR PR ST e 52 BB (B AN PR A A 0T RAT B2
B IR AT RAT BRI 28w AR A TF R B i« 3L K528 oy A B s BR B YT 1 e
SRAE, AR EREL BT R BT BIWAZ S R R S il A2 RIS T
BN BAT M P2 A S RE B E 2 Fe AL

3 A 5y T8 B 1A I R WA o o ) 4L

(1) XHERZ Z Britidgy 58 5 B G LE 1 SEAT At 5 5 B4 [ 5 WAt i o
CRIBAERRAL ), RS =T AR LA SR AL R AR L A = 1 0 (B A D 25 A L
TS AT NSRS (BUE) BRI 34T (58 XHER S iy Bl
A2 oy BAR R AL UL 1R SEAT VU 52 B 1 1] S WAL et i SR EBCSE =D Al AE LR SR A R A
IO A =4 H Bk AE 13 A REAT A5 5

(2) XHERZR G Pl LW 5 W e lefids, $2At (8 H WS ik 25 vl % 46t
GO T S B SOR R (RS ) Ja 13 2R O EAT Al

(3) XAERL 5 BT 7 AL K B8 SCRFIE SR, R SR BRI E 28 fodh
H, EMEEARMELIATEETE X MERFE T, A {E;

(4) HERAIFRATR EWGEEE, RAMESORE A R E, EAE
ARMEU TR A SO E RSO R, SRA .

12-2



ﬂ SRELEEERAT |

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

4., AEEAT GR35 5 05 B8 SCRRUE 7 56 [ e W o il B, SR H
S =7 AN R SE RS Bt b AT i . XWHAT IR TR By, H2E =0 e
PURBAR B BAEEM IS B, ERATHIRE Rl RN EES, R L
(RIS S &S 2 SN i O RV T NP /4 % S T =

5. [Al— 127 RIS FE P AN BB AN LL_E T3 58 53 1, $efi 27 B Ak #0739 70 3ol i
fH.

6 FFA AARAT R WA K BB AIAE A AAS 8107, $2 B el & R 508 H
WAHEHN

7. ARESWERIEA, — RO EZS B SN TMAE, SESH
TEHEFN W, HdhsZ s HIg @i SR kA R, R B H 4 A
PrdifE .

8. 6N &2 LM E H E S5 5. MGE 2 H eSS, Hix
LA oy H e GBS AR R A BRI, SRl se & H 45 5 il

9. W WA IEYE R W4 B IR TE T A E AN RER U S LA SR (BN, 2
B N ARYE B S OU S B & 308 NRE 5, 12 mAe S SCO R A% A 8

10+ AR K R T BB BRI, ke BN AT DR ARSI E L], DA
ORI S A E A 2T

11, AESHAAFTIERMAERZE, KRB A B W52 5 BT .

12, AHORIEEE L DL B A8 AT o e 1), AR« A8 1 = 00,
1% [ 5 5o FI e A 18

Ik 8 PN B 0 N R e E S I e & T A5 E A R
Fr BARSAE NS L  RILE B R BE 78 70 447 i < A R AT A M B i, 37 BITE R
X35, SRR MR, X7 PR .

WRIEAT AR, 2B B E T AN e TR B 55 2R e BN
A AR S ST IE T R EHNEIME, B, Si5ARET NS
TR, A RS T AR TSR )E, iR R BUE L, 1
BB BN B G E M THR SRS AT LA AT

fi. EERR

1. BRBEMBIHES RN TR MT G, 2SR HER =

12-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

HAZ I3, G 0 AR R BECR THSL, RERA2) 0.0001 7o, /MU E 56 5 AP 1L,
FH P 7 A A AC ot A0t S P < 1 7 AR A o ik <5 BN AT AR S K BIURE [ 1757 7 1Y
B RGN SR BN . EE S HRUER, MHHE.

TALAR B R A  B 1 E S SRR e i U, IFRE R .

2. BeEE NN LA ME. (B eEEARIEEEEIM
ok A AL E T A E N BR AL . & BN AR AR & 5 il E A
K KR e U EES AR STTE N, RS EANERTRE, HESE
BN AAG

AN~ A AR R A AL B

B EEAMBEGIRE N R E, &Y. S O & 5 b E
MIHERATE . S PE. SRS GBS E/ N LR E 4 RN G238 4 6D K&
EAGEERI, AV S O B E IR

B A A 2 NN AL DU 2958 A2

1. fhfER IR

AEEGBERE T, R TRESE AN SESIEE N BUE e, S
PR BB N B S G A EEHR, B S NE 2R, T
MDA AN 25X T2 A E R RE AR BN 7)) B BRI T iE
AR DR B IR 25 s, RIS ST

ARG ERHRA EEESEAR AR EAR T SR R ER . Btz 2
TR RGUMPEER . NIATRS A,

2. AR 1R AL B T )

(D IR O A, HMARE D NGRS, AR IR DR B
ISf iR 25, R I BEAT S A, DR B A A8 R i 2 10 9t S eb A (B 3R DA 5 K4
I TG (B A IR DR T AR SN BE I 7 AR RO A (B A 1%, 28 2 NIE VR Y, i
EAR R DT 5 0 B AR SRR I 2 DT A A E A IR SUE T e, JF A
A7 B0 SC55 245N A2 08 PRI T 0 AT B IR T OR B L, D JH 7 24 7 EAH 8 % 2% 5
o A EEE R DT T RO BE IR R OO AT o8 B3 NEAT A, B ORAG (E 5 R 015
B IE,

COASEERR ST T R R 3 N B R DT, AN TRIEHUR 7T,

12-4



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

\5

I B E A IR A R EE B H AT, AR =758,

(3) DR R DR T SR ASAS 194 10 2 3 AN S IR A A58 1 55
B £ R DA D7 A RO A AR 4 1% 47 5% o A T 3RA9 AN 450 1) 4 3 AR iE
B AR IR IEAS A5 i S A 2 AR 2 ik 25D, MM A R 3
FETT R A ST ARG R 5 R AE L SO R T A2 < 8 10 Bl N R SRAS A 115 A Y =4
HNFAA ORI LERIIBR]; IR FEA LEGR ZE N 2R b A
HAFANRIE LS ST, M 5245007 N 20K H D2 RS AN | Q2R A=
AR I PR S AT I HL S Bt 2R 0 22 0 70 SO e Al A AR R DT T

C4) A ELEA R TR HE R R B R S B A R 2B Al B B R ) LR i 2 (0 077 32

3. fhHEE R B P

AR IR, A ORI NN S AT A2, A B REFP IR

(D EMGESRERRER, JIA N SFEN, IR MSERE IR L
P Jir R R R R IR ST T 5

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 5 9200 DR i R o (R 4 5

BEAT VA
(3) AR Ak B 0 Ak 2 i 0 =2 S N 0 g 11 5 92 o A {EL B R P DA D 3R 4T
SRR A R 5

(4) RAEMEFRCERT I, FEBSEEeECHE 5 BdEr, hk
EEACHUR AT AL, IRl A5 8 5T 3R A SE 1R 171 5% 2 3 NEAT A

4, FHBUHE M E R RE B TR T .

(D FehBurE i SO RN, eE AN 8P LA IE, 8k
FEAEEN, RGBS P 18 ki3t — 2Py K.
(2) B R ZEIE Z IS I G BUTE R 0.25% 0, J &8 #2418 ik
e FE NI BRI &8 58 BRI 2208 2% R 3 S0 BHFE K 0.5%I ,
SEHAM SR

(3) A A B INEAE MBI E N A A E R, WHRUE A E . WiRAT
M A IEAT L, B BB G B AN NATE 155 ARG Ik 03 AR A A
a8 S U REAT IR

G EEMERITEE

12-5



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEMFRSVIEABRT A S 2 HBEILAD

1. BEEHBHTE KAUESR . W03 5 3k e TR H el s HAth J A 15
ELI

2. AN S B BN L B AT N TCIRMERA VP05 2 < B I (LA 5

3. Tl A H e B EHE 500 LA BB I BLUE AT 225 s ER T 3
% H R A AE SRS 2 B0 SE O B AR AL B R AN E PR, &2 SR8 N i
UNEREE = -sUNNEFREE S CH R

4. ENERE A A FHIAE R EH .

IS IHE RIRIA
BB B E AN BRI S A E R e B AU, B iE Aot
%o S BN TR IHBH 22 5 S A a T 524 H R 5 1 E A 2%
B AIHEIF ORGSR I8 N B8 NOHHE T A REZIN R K
BN, HEESE NN EESFE T LA .
FIRNE DL AL 2
SEEANSGEETENL W, SETEIE 9 AT M5 ER, Frig
JR R ZEAME 3 & B b A R AL

2. WTFIEZR IR 5 i OEAC S A m AR B AR R, B T AR A
PR, e E AN SIEE NBRCOERIULE ., &5, & Bt
i, (ERRBEADIZE IR IE BRI e AHE T AR, ST 3t
SIUE AN RBREE T ERGE N BEEFUE A RBURCR B EE 45 it 1 B
HH L S D 2D

&
l_l
Rﬂﬁr

>f>l:
FH

d\

b
S
o e

&
2 m

it

i

12-6



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

(FEeaRD) ERUE5REEMRNE SR
G ARG SEEMR Mg AmsE . s iR 9
WA AR =2

g
S ARSI IR P B3 3 5
&
/\

3
IRIESS . 525 5 3 s

B MARATVC R 2%

- IEIRE A RIEAM (e R Z5€, T LRI G I b 21 52 1 HoAl

© [0 0] ~ (o] ol SN w N =
J Y Y Y Y J M Y ’
A

=
o

T BEEGHRATHEITE . THRES NS 77 5

ARG IR B B4 T — H B 4 BT 7 4B 1Y) 0.60%4F 2 3 1Hot . A B 2R 1 TH o
T

H=E>0.60%+%44F K $}

H % H RIS 5 4 2R 28

E Nl — H i34 =3l

B R A H VR, 1A AT RS MRS 5 RS AN — 5
(I 55 5%, AShE A5 AN TAEH I %IR8 @ Mk P B AR T Bt 45 1), 3

EHNTCHEHHARSRIRE S AEEE TR RE B 5, SCATH IR
W AR E, FESE AR, WRIMEBIRARE, KR ESITE
N i e o

2. FEEFEE NMIEE %

13-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEBARRASR IR T AL HBEAD
AL S FEE TR AT — H B 5 1A 0.20% 094 2 204 . FE8 it
BN

H=E>0.20%-=4 4 K%

H iy H R 5 S04 2

E Nl — H i34 ¥ =4l

SEEFUE A HIHE, A SIS AR 55 48 BT — 5
(I 55 254, FBNTE A W] 5 A TAEH N 32 IRTE 8 MK 7 BRASHEAT BT 63 AF, JE
ST T AR SIS S Bk E T H KRB B, SO H IR E
WH ARG, EeEEANBTZ, WEIEBIAR, K KREESITE
NP

3. HEMRS K

AL A BEEHPABHEEEIRS T, C RIEE M BE 5 RS 2T 7t
M 0.30%-

REL C RIS M BIEEMS LT —H C LS B A4S % 1E
[¥] 0.30% M AE 2 1H4E . C REES AN B IR S St B 7 i T

H=E>0.30%+4 4 K%

H Jfy C I A H N TH 32 R4 85 R 55 9

E N C RIS M — H MBS %= E

BERMEMS TG H IR, %A 6. AR IR 5348 B AT
—HIIM S EAE, BAEAY 5 ALTIEHN. EIRIEE MK B AT ET %830
£, BEEEALTEHHARENIEES. A ARG, S HARNEAT
2T, WRIMEHEARE, KBRS N, #iEdoe B e R E
H&%, A H HIIRE .

bk AR RIFE R 4—10 T, RYEHE SIEI AR PN
T, R EIR SIS, A SIS ANEEE M =3 T,

= AHINFEE KT

THIBR AT NFE S 2 -

1. JEEEE NMEEESHE NFRBATEOR B2 BT L% 38010 % S E
BEG I = AR

13-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

2. BeeE B NANE IS NCH SR I8 F o o) S UL A2 1 9%
3. (FEEE TR AT R R T ;
4. HARARYEAR VA EEE I S IR I 2 A R A5 51N B < 2 A 0

PO SR

I EIBAFIERE T SIS OB AR, FLANBE LS5 1 SRR L ik
1To

LG PR AR, e AR AT A RH, 28 BN Bl LAt
G55 AL 2 SRS AR I A 9 e AR

13-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FTNUHS EehmS5aEk

o FEEMITE AR R

SR TE R AN« FeBtdiat . o fo b EAR S as A AR SN SRR A
RPEIRD, e QI TR 2 S AE L 2 o A2 sl at i iR AR A

o Skl gy R

B e m] It o FC A ) i A A e PO B T 1 2 < OR 0 B M) 55 R 2o A i)
EESTENERIEIR IS8

= Fela s N

1. ARG RIS LR IIRTIR T, AR 2 Be AR 2 8 12
R BERW 2 70 e UG AN T 2k <A 7 C Bk v 1 45 28 < 200 P R0 A
f110%, # (EeaFE) AR 3 A H AT 72 B

2. AF gl o) o k. e SRR, BREmaiRa A
R 3 P 20 ORI 21N B Bl A LR (Y B <y BUREAT AR Y, HAR e
WA AN A 38 C RS M H I MRS AR R e T 24 e 0
WA ANAILR, ARSI 2B 7 SR B e 40

3. Fpiiead o e 5 IS G A E A REAR TR B3k iie ot /) B SEHE
T PR 48 SRS e Ay B0 3 25 B RS 12 R e I 23 0 S e s A REAR T T

4. HTATE A SSSEE MBI & Ik 55 2%, 1 C RIS i Bl U &
553, B FE e A B X L AT (o3 BRI R A BT AN AL, A3k 4 [A] — 0] (&
IR AT [F S B

5. FEHEMBUEENIR AT IER, MHE.

IR WIS

B R 70 Be U5 S8 P LA A L W et 70 e v R AT ORI L 2k i
7 LD SN T LTINS % € 4= o N e v R s S R N BB St R B S
TR N R AT BE A A BT AN TR, 3 4 A TN WA L 1) S AN ] g A 2 70 BE T 2

Fov WER A ET EE . A5 St

A iy E e EHALE, JFHEEEENER, KK (ER
WEETPIR) WA RIEESRE BN A

A0
=3

14-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

N~ FE i oy i o R A B PR

B SRR 70 BC I i A AR IROARAT #2 I B CHL At 2 82 3% F el #5058 N E AT 7KdH 24 8%
WAL ANT &, ARSI ERAT IR B Ah T 2L 5 IS, e
TCHUR DRI A R AT A B 20 B B AR R SR ) 2 1 o Z0A 4%
BRI, RIS QLSS RE) AT .

14-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

BTAMs HEEHKSTHMET

—. BEeSHHUE
S EHNARIE SIS ST
V EENSTEERNATEREMN LA L HE 12 A 31 H; EEwREEN

SRR R EN: R (BEER) A¥0F 24 H, aTUFHANT it
R

3. HEBFEUANRTALIKALT, UANRSICAICK AN

4. ST EERAT B 5 RSl

5. AREEEMENK, ML,

6. HEEHAESIEE NS BIRE SN SR E . RIEIEET HE W
SV, FEIRA ORI E G 1) B 4 2 THIRGER s

7. BEENGASESEH NSNS TMEHE . MR ST x0T
I AT 7 2R A

— BEEMAERE R

1. BREERANEESESEHA . EEIEE MBI BAUES . Wt
T SR 55 TR A P 2 T DT = 28 T S FLe 2 T T o A 56 <5 1) 4 5 F 9% R SR 0 AT
it

2. SRS T EHRE I M T, MRS AR,

3. EESEINNNG AL B E ST, JUEREESEEAN. &
BB TR AKIE (5 BRI A e ERE BN A .

15-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BAET EERERHE

= ARG RIENATE (GEEIE). GEEINE) . (E BIERINED .
CrattE X EHE ) (e a ) EHEAA RIE. MRIEFEMRTER
P 9 07 3 B g 7 SRR A R AL, AR G LR HLE

SN EISE T S E N

AREEGE RPN EFEEEHA . EEHEAN. ARESMHRE A
R B A AN S R LA SRR AN o IR I 8 B E RN ik
NFHEENH .

AHE e A5 D PR S5 N LRI Sk G 0 W A A 2t I ARA R s SR
AT R R S RORUE RS e E A, IR ORIE PR A5 B I sk e
SERENE L RN R RTIPEAD S AR

AT A B R S5 N A AE o IR B 2 S8 I TR) Y, o B T4 (R 2 15
JEIE T IR M 2 A A A AR R CBATT falFReSR g fF™D Ko di g TR R oA
CLAN fifRedise ™) SRR, FHRER SR EHREBEIE (RedF)
29 5E IR R) Ay 2R 1] B B A TR N1 2 Bk

= AEE LR S NERE AR ENEREELR, AMEE T N:

1. REGCE. iR FVEFRIA BCE H RN

2 XFUEZFHC B ST AT T

3. H MRV A B AR K

4, IREHA I GE N B itE N S EI I

5. FHALMT H RN VEATARE N TE AR AEE BCHE T 1 1 5T

6. HEHEE SRR AT

VU ARBE G PR RS SRR T SCCAR . BRI R A SO, 4
5 R SO N RLORUIEA [F] SCA A A A — 3 ANFISCRZ I8 R AU, LA SC
MAAE

ANH G AT IR RS BRI BB 87 BREFRIBEIAh, Tem A AR T

oétl

16-1



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

DT R ) 2 A B A

(—) EHEFUHHB. (EeaR). ESTEE. Fem o E

1. (REeaR) € (e ) HFEAMSTBRN . CERAR, Wik
AR N2 BTN e BARFEFY , U R &= S R R 2 S S et
N EE R 2 Y I R S A

2 F A ZE U D I B R IR E I % R 5 ) e < BT N RS ) A B R T
AR N N ARV CH [ e £ SN~ S 5 N L NN v PN D S 7
T NI ANRSENE. (EeaH) ERUq, EEHEHNBRER
RAEERBER), EEEMANMTE=ATAEHN, BEHESHZEU B EK
FEFRE Wt by BE g 55 Ul W A A5 B A A AR S, Bk BN 2 /DB 4 SR
—Ro BeRILBIEN, REEHAAREE S,

3. BEFEE IR A ERGITE NNESE ARSI RE L EEeiE
VMBS E B P BIBUR) . U555k RIS A
4 By i BURMEL B 1 S5 U W 5 IR B, I Bt SR
MG (EeaR) £3UE, Fer iR ENE SR AR
B, HEEEANMSE=ANTIEAN, EHEer M, JFEREEE
[P 3 % ke < B A5 B LA Xt B M P9 s ik 4™ il BORPBEEE LA A5 2 R A AR B 1,
FGE N B DREE R — R FEEZILEER, ESE AT MW
R

SR et EIE R 2 A, 2R E AR S AR S M AU E N =1
Al HEREMIRE AT REHFRNBRAMEA MRS S FRERMAGE
BAEREMT L, BHESHPRE NS EESHFRU . e BRI
(AR M SIE OSBRI G dh BRI 2L 8 38
BB MIBEBCENL R s S FTE AN RIS e &R 2 EFEE X
HRAEM B L

(2D (FEeaF) ERas

B N AE WS v R M2 B A SO O AR 98 S 3 R AN 5E X i
EEH (FEEeGH) ERrE.

(=) HEHERER

3=

16-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(GEeaRD) EMUG, IR O B B E R RT, e AN
2 F /DR AR TR E X b 35— IR SR e i (B AN 2% D3 5 3 AR THEHE
FETT UG 73 R B 5470 400 P W B B B i, 3 i BN N S AE AN B T R P H
I H , JEIE SR RE M0 3 e B B U oty B b X e 45 T8 H PR 45 SR B e )
WUFAEAN 5 I3, G0 AR THTE
BB BN A ANE T R AR R iR E — H B H , FE98 5 o 45 R
S MR JEE 5 e — H R A8 2R A (A 25 R i B R TH P E

(PO AR BRI BE Bl A%

REEHANMHE GEEGFRD). U EE BT R e
BRI T8 AR (TS ST R H L BRI 3%, JRRIESCB A Re s ik &
R ATLAL) DX 3t B b ) e ) 2 A ) IR A5 R R

(H) e, ke F R, e IiRd ke LS

BEEHANMHERELS R HE=1HAW, Jafil5e it eF Lk, B
FER SR E M b, IR IR SR A BT E T . e
AR I 55 2t B 2 20 B IESR | DA SV 55 BEAR B S THIm 55 P
#Hito

R EHAN I EAFLER L FHRADH N, gl e itk e, K
R s BB S P B, IR TR RO B B R e ] B
S E NN HEF RGN HEA+ A TAEH W, 9] 58 i e 2=
W SRR E W L, IR IR st A S BB TR E R L.
(AR ERALHADNHAR, HeE NN A 2 F RS
S BE AR

AR T TN B AR BB R AT S B0 B G I 3 B T 20% 1
T, FAREE ARG H ORGEE, JE A BN 22/ B 2 7 58 R 5 S MR 4% 18 2 Uk
SR HA B ZLAE I R PRI B M2 IR IR A S e i
SN R A AR AT D0 S A I e RS RS, v [RIE B 2 WA FRRFBR 1R T BR A1

B BN DL 2 2 4 PR A T R R B o P R A e L B O A
Tl Ik RS 25 -

AP TIN k=,

e

K

16-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

ARG RAERF, ARG DBEE ST AR ZSTE 2 H A gl 35k 5 15,
I B BAE TR E R FIATE € Pk L

RIS ITAR B R ZE 5 2 Fi AT e 2 < O R A7 A\ o B 22 < 0 1 A1
G - 2| IV IIE

v BB HEEA NR S AT SR E FIH I

1

2

3. HHl 4 ;

4, FHWELSFIMAN. BEFLEN. B&MPFCHN, EesUEsitnE
5 it

5. MG ABICREGRENM AN IPEEES W HPUFIC. ZE. HES%
IO, FESFEE ANBICESIRSIMAR B S M. HME. EREFED

6. HEEEIA. BEEHEANMILE LR F A,

7. BEEWMNEERA A0 UL BB AR B BN [ SE s
NAR

8. B A A BRI 45 R 54

9. BREFHWARAERAR. EEEHMESILE NG TRESILE T 17
TANKAEAZE);

10\ B HNMEEFAERID 12 PH AR A2 T, FEEEE A
AL IRSITTEIIINEZ S N RERIT 12 NH WBSHBE H 02
=+

B, EEFHL . BREFTE WS HiFAS

2. EREEHANSHBUERAGL . BRSNS E IS AH AT N2 2
HORATEUL T ALY, BEeH0E NS B I TR SIEE I TR 3T AR S0
NS5 AR AT A2 B AT B T TR =4k i

B Nis R G M= LSRRG FN . BR8N &I AR
S bR ] N B 5 AT 3 DR 55 00 R 10 A B RAT I IE 25 B 7 4 309 P4 7R B PR
7%, B AR EE R ORIRAE 5 S I, (IR S £ 53 E BB TR RS
14, Fee a7 BCF I
15, FH . FE R HERS . RIS, B R AR TR

16-4



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

Ty AR A R A AR

16 AT —REEEMAAHE TN R ILIZIIE S M BE B 70 2 F R

17, ARIEGIHRIpE A, B[]

18, AF:LEFHEZ MG B IR RO B R A T[] R

19, ARG R A= EAURE [ 5 4 A 70 2

20 AKLG RS IR ERUBE R I8 15 52 0k [ H A B 2 S AR B e 5 T

21, FEEAE K RN E WL AT Al A

22\ KAV T HE 4 A N 6 ] T R s A R e 5 T B ] 4 B R R T

23, RIS HEIEEMENIRE ;

24, FEEHEH IS BURS

25, G5 R ER A5 NN AT et B 4 0 e AL 30 53 2 & A ¥ 4
8 7o A KB M ) A S T B8 IR M 4 AN 3 4 B R4 5 M I LA 0

(B BHEASE

TE (B G R ARSI, AT AL b I R B 72 T 3 BV KT
JETT BERS AR AT A% 7= A RS A Bl SRR BN, LR AT e T A 4
T EREE AL I, A AT R T 55 N A28 J5 B S B BT A THE I
FHs A S BT RPR A rp EE M 2

O\ ZEE AR N K2l

B AR MRS YUE I, RS ARER P IR 2 &%, IR TFUAE.

(L) THEHEMSE

SEE A RN, SEE BN B HTE AL ZUE & W 7= 1 /N 3k 4 0 7t
ITIE E IR TG E AR o FE S =18 /N B, ok R o 5 R AE AR 8 W
FAREE IR S PR A S EIE R E T L.

() BB HE ™ SCRFUE IR A R A

B4 TN S AE B 4 A FE R A B v M o v B B LR IR B 7 SCRRIE SR
B WP SRS AR o 36 4034 08 72 1 EL A9 RN 5 300 P9 BT A 00 0% 7 SRR S A A

BE G PN RLAE 4 20 FE A A rh e B LR A 10 W8 SCRFIE SR VA 187 S
U7 T AR oy 8 40 75 75 7 (10 L A1) RN 5 S R e T AL o i 44 8 7 LA R/ N HE P 1
1T 10 44 987 SCRAIE SR B4

16-5



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

G DR =i drgiveip YN EPSE 3

BB P NPDRAERE G2 R L e IR s L B o R A o A E IR
ARSI CEHD 5530 R R T S a0l BARBIREOR. a1
Dby BREETEDL. MBTRIRSE, JF 7870 187 s U1 BT A2 5y Xt 2k < o AR XU FA) 527 LA
LT G REE B BURAH B HArs% .

(=) B RBE AU 15 Sk

BB TN NAERE G RER A« PO AR A R AN S
5 CEFD PR E GO S iE 0L, N A EE B, FFefEil. 3
s T DL RS TEARSE I 78 70 87 G B2 58 5 5ok A 92 e i P AU (R 52 i) DA K A
BT REE BT ORI 58 H An4% .

(=) i EUERE 2 HUE AR S

N BRPEFSEH
SEHN BeE NN @25 B EHEEIE, e LI TE L
BN G E EAE B SS .
A5 B ST NP R a5 R, MARF & T EIER SRR &G R
A5 A HE M SR ENE AL -
EFUE NN B RAODGR AL b EE G & e A & R 205,
o0 e < RN ) 100 < 7 VL 25 SR e B0 e e 07 00 R AT [ A7 A%
GENIR T BT HIE S A T el BOREEL . B AR T A AT I
PR A BT B, FE, JFrdteE AT B sGE BTl

SEINEREITE NN SR ER TGS SRR AREENE L.
BB BTN L FE ST N 0] o [5] 0F 2 J5 <55 v~ 48 R 00 il i 206 A0 Bk R 1 R 4
B FFORIEM IR E BRI E S, HER . e, K.

HEEHN EETE NRIKIEESRE B LRGBS, 37T LR TS F 2
FEHA AN PR S, (HRLHMA BN NG R TIRE SN #EE S, JFH
FEA R 30 55 7] — {5 S P B — 2

BB B IE NBRIEGR AN RIS B b, Wl EIR T 5t
HRFIRAA G BRI, EIRIEA PR EE . NIRRT E . A%
GIEF R BN T, BERIHME SBERSS N bE, RARZORM S5+

w
ﬂﬂ}

0

i

S

P

ll

s

=
Er

i

s

m

16-6



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

Rk M 2 A E RN AR SR RLE « RIIA B 290 = 2645 SR 9, i3 HIA
NI 313

NFEEAE BRSO N AT R MR a5 B R H TR S R L
MALR, R HIE AR RA, TR AR R B DR 2] (e EF) Z1EF 10
Fo

B A5 RIS A S B

(RIS A NI EY S i SR = 4= S LV NNE St s N VLY EPS PR Esr S
MAE R E B E& T BN, e anER. 2.

I\ B BE IR AR B B R 1

PN IR DU, J g B NNEE ST N AT 5 BUE IR P e i A O AE

iy

L G ARV BTHE S WA 52 59 54 o A AR 4 25
L
20 BRASAT L B PN 35 LB A W02 8
3. WAL, T ENEI RO (AR WIS

D

16-7



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FHEHs REER

—. MR

G Oy B N T i IR LUR AR :

1. TR

IEA MR Z 25 R 3R BURKHF . BH0OFLRIRE 5 il B2 25 5 Fh R 2R 1Y
SN SRS A, AR AR S W= = A I e KRy, 4

(1) B

TRHEUR WA BUBOR 7P VB 45 B R BRI R A HIE 25 T 3% 7 AR — B 5%
M, FECT MBS, 5 HE U aR T A KUK

(2) &5 RS

EATT 2 EREVFMEWNR, MATET A RIS S . ZRETZ
AT IR R E SR T I IR USR8 KT = AR 5, DT 72 A SRR o

(3) FIZ R

Gl iR 2N 2 T UK ST AR5 1T A% IR 2 (A8 3, (]
B R A A R AR KT S0 T ISR R, I K252 5
GIESAG-AR

(4) LA ARZE KR

EHARMAERWZZME R, Wiy, BAR. w4 B, W%
o PN A BARAAR, IS BEE SR TG .

(5) MK AU

AR AE TN, B AR TR SR T 3RS IR T e i E B K KN
T 5 ) 5 4 5 7= [ DR 1 4

2. {5 H XU

TRIESTERZ G R A AR, Bl B4 i vt
RS ATRIA S, FEEESM =%k,

3. iR s e i A AR ) XU

RS 2 26 it 28 20 KU 2 48 5 U 28 28 it 2R AR AT BB 3 O XU, B — 1
IIRFEFR IEARE T 3 S I — AU R AEAE

i 2 KAT N BLEZ)

17-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

4, FARBEARE

P IR S B 7 ) 3 e ko o] s WA A 5 R S MR N S R AL R B, S
SR E TR R AN KR CRIRG T TR BRI 2 AR B . By
FZ T RERT, JE 4 AT IR ] 7 A 5 UE 27 BT A3 B R S ON AT TR TR I, KRk A7
B

5. Jmsh RS

TSI R A2 6 3 420 BN R A LA B AN B S A AR B 4 % 7 DA SO A4 %
TR TR T )RR o A 4 2 U 3l e SRR (10 DAt B IS o 4t 2

(1) PSR 74 S B 7= (It 3 1k XU £

REEGRIRE IS, R T ENRZERIT BT RBREE. s B
FRUESR . gm0 [FNLA7 R SRATAER. Temlidg TR, RAaltt. EFns.
%, HAPRE (SRR S5 HEEE T 1B 0%-40%. ik 8= 1F
EREIZE G300, IR, W@ R m, B 1E7=UiE, i semsht
WROLRLF, IEH UL T RGNS B I AL 56 S8 T 75 3R, LRAIE 3k 4 42 s 6 T [ 2R
LAV, TEIEH TIAMEE T A S R P RS

(2) Heg il T8E

LEFRE . el e T, A G st FF e & IR 1 5, &3
PR G AR N AP, B IEAR DA AT I F A o 7E 3552 P W R I A
B4 R TR 2K B 78 HE R AN S B, 4 B R SR B B B — 4R %
# FG G0 1 PR B 4 o E I B L) R BR . FE L AT ) . 745 3k 4 W Iy S 4
Tt I S A T LA ], DISEORY P RIE S AR NG . thah, A
B4 R AR R FR D BB [ 155 PR, 366 47 TN T LR FH 5 3 5 I WL ) DA BA (R 3k 4
I A a0 — A5 H B S 150 50%Lh E 1377 LG il 235 (17
KT N HR S R AR S 80N M E AR R E R, 45 405
NV RN, 25 4 A TN I 24 1o 0 52 i 4 o U P O T [ P B 4 S A I
(LRI o 438 N T AN 4 1) P R [ 2 HERTAR IS (R s P U, A BT e HE A
AP

ARFEA I T2 (A e HE VR AT ZE A s )B4y . SRS B H

Bz e Y

17-2



ERASFEEFRAA ‘

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(3) EHUBERITE I T (e sh 1 MRS & B 4

BE L EAURE [R5 T T 5 Ak BN T AR 3 < A I F) B3 7 2 B IR DL B
ELAUISE (B 03 850 7 LU 0 R R e e (o] s o0 S SRR [m] o[RS, 5 A R A B
B [m] HLA7 A B JE  AN 2 HRE [ B BT i H 2 B 3 10%
LA BTSN, e B BN R DIRHZ A & 0 BTRF A L 10% A 1 573 1) I8z [m] H
THEATIE I

(4) setiss IR AN TE S 8 B TR IS . REFF BORHREBE 3 IR A R

FE T30 KRB BN « P 1 Al 8 25 W i 175 00 e 26 02 X 3 % L ] 1)
TS, E IR GTER B A TPRAF AU ATSE T, S8 B nR R A A 2
EERNZE, GEia AR IE NSRS E TR, /R EHE T ish it s
EHEASBE I, AREAR T

1) 175 P AR ] i

R NERES WS G RN B il SRR H L. B
AL (] (A1 T2 L AL BT 2, TRAR 1 A2 < A 39370 B [ A (N T SR o

FEBETEIE T, BB BIHR I3 LR HAE ) RE e S 7p B, (AL e 8 N 58 et <
WS [ s PR) i < 20049 T -5 EL 4R A B ] F R IS (10 2 e A BT AL AN R o

2) PR B B

B NIRRT S WAL G A RSN ER 2 e AR R U 5 e e v 0 )\
152 W5 ] B H0E 22 S AV IBE [ R 30T () 15 7 A L B (Bl R 1 1 S A D5 30, PR
T IRA KL AT 2 [ H R T SR o

FEBETEL N, B8N BB o0 s e 0] HA vl e 48, IR 35088 N\ 58 e
< [ 18 0 < Ay B T 5 B S [ RS I F) 32k < B (LA [

3) HELE A Bl I

PR NIRRT S WAL G A RSN ER 7 ke A0 R U 5 e [ v 0 )\
{5 8 ] S 477 AN B IR ST AR 17 T ML e [l B 1 T S b BT 20, R4
TR HE < SiE 2 SRR PRI T SR o

FEBETEIE T, BB N BRSO (B 0 ) I B AT e b — e IR 5 N A aEis .

4) A HR R ST [0 5%

ARIEGH R T 7 BB EWIAE T 1L5%MERI 2%, JfHf ik s

17-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

o] B AT N F B T

5) #i5 A fhiE

B NEARIE 2 RS A R0y S TP b, B fhE
MITETE”, VEA T AR B G B AS E IE T KR T -

FEMWAE T, B NEA TS E RS B0 E, 4 I 5 [R] Hig a
BB, B AL 2% AL [ 3K

6) EBEM

MARTE G R A KA W SR [ T I, 4 E N AT LR FAZ 8l e i B,
AR RIS S AT B PR 1k o R R FHAB S e NI, 438 A o Ul ] 5 4 1 401
IR S AUFHE, KRR TR A S BT b AT AT, 3T
e B REE 3 FO 45 SEBR F W L JREIRI (R, NI %) A R S AR A A
P2 RIAFIFENE BRI 553 I EVE A RS AN 200 T 13 31 AP X

T2 N R T, G ORI A% R L AR TR
SR I, R I A 25t 0 RO BEAT s DU AN VA A5 FH AT 75 200 P9 B s LR
G HE K P A BV R S i G A (R 0 e A T4 AE , AT R 4 B8 5 1

7. BRAEEHOAR KUK

FEAH O T NAEMD 55 & PR TR AR I R v, AT pAY S 42 o) £ A SR P B A R 3
T R A SRR B S R AR RS 5 B U, i, R RIAS 5 2T TR
VE. ZHHR 1T REEMEEE R

8. T FE i I BT e AU

5] f55 401 B P 5 55 P RETHT I T 37 AU« R 22 AU B MR KU o T 3 XU A2 R

S BRTIT I AN AR U B S BT R R ) B 5 2O B R A AR A B XK o 7 22 IR 9] 6%
T RS (RS A R 22—, 2 dia B T IR S I B B At 22 1R 5l S B DR B
BRROR, KA Z MG XK TSI IE XA 7 AP — 28y & X

17-4



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

K, ARARIIBT G L0 TETk S ARy BRI A A ST B 1 &5 Sk < R MRS, RSR XA
R TR Z ) BRI U 5 IO E N, 2T EIoiki AL
TRUEG MR, AEAS HTRFAA A Sk <1 T I 455 A 16 FX XU

9. BRI B XU

ARSI AT TR, BAR IR A RE e S, B RIEeR S B
AALFE, B FIEN, et 3 E N AR St il i & 5 A e id 52
ORISR o I SR MR H et fe 4l S5 B, n SR R RILE I 18] b 78 Ok
UE<E, IEHUERAORE]T6, WRES BB R E K.

10, $EBE B SCRFUE TR B XU

ARG SRR, AT REM IS F ARG . AR KU sh i KR 32
AR ARG« 381 AR A2 XU 55

(D) EHIXR: s 5 SCRAESF M55 N BLEZ), BiEsL S
AR R AR WOE L), B T 5 SCRFIE SRS R B PR S BOEZ= R %, i&
JlHE I AR

(2) PR T3 H 2K B R A Gr A AR T sl A 2R s Al fg
SR B SCRFIESR (A

(3) JahtE XS AL H X FARMEL Y, 57 SCRAIESR v] BE s ok
E A BRIR IS TR) P L2 Fe ks o B 1 1 52 453 2 1R DU

(4) PERTEEAT IS : 55 Nr e T AR AR SR R I BEAT SR AT A,
11 A 2 < 8 7 1 M -5 8 XL o

(5) BRI : B FEN . I NEMRL S 55 F LR+,
DRI A1 2 R B S 3 1 RIURE T 52 ) XS o

(6) IEHME: ERZEMATFEOR. TWBOK. MBS AR, wrhE
A AR R SEBR A E I B A BEIE B TTE AR, AT S 3 - P B i ot

FEITIEIE B R 54T N B 5 Gis e, rRERVEOR R G0 i el
B R TS AZ 5y (0 15 REAT B 3 BB A 2 52 2SR o IXRP AR XU AT
Reck B GE AT ENEICH . BEN . IERE 5 I, IR I a8 FL
AR

11, AR

17-5



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

A GBS EL T, BREREE., BRRHE, S Ee R R
I 4 A TR DRI E TR R o

12 NAim R R

BB FENS N L B URAE W] B X AE — EFEE b2 AR LR,
AT REXT FE SB R A R

13, ARFE G BB R

(1) AEEENREGIEES, FEr=he B s E M v ST A BRI
Wi o FESRBE B ] e T T IR B AR I R IR, 3 E0R I B R RS R
WK, A G KA o

(2) RIEG T HRHE TREMUREE, KmiERHQIRALE T B AR, W
Syt o DA S 52 iy 00 0] 22 St SR (R A RIS, A LA PR T 7 3 IR 3B T XU
TN P R U . RGUIE A . BUR AR S . AN 4 AR 4% E 3
% T BB T AP B AR AL, SRR 3 B 4 WE P B R T RO BRI S Bl B A
G UG TR S, BEE T AR R AR R T RHIBUR 5. BRI bR I
SEAEAE 1) AU B AR A AN PR T

1 IR

FHUBRAN B T8 —AUE B HOR U o & Uk, BrdrRl ik, e
VRATUIE . 1 R BA ORI S A ) 15 247 A0 A5 7 BT AT R b A . K 2 8K
MCAWIBIR A E, Al ARKRER] WS S ESAFERRA T e, S5
G W BATAE 2 5 . BHORA I BT ar A3 5 H Gk ks PR, 35 K
it PR 1)y 20%, AN U Sl P A R A AR R B K, K T I B2 7 P 717 3% XU

2) B AU

FHUAR IR T AR AR L A IREHARAR P =ik, SR AT (R SE A, R T
B, RS E L AT R E RS b, WE LR ER EiisEas, Fik -
72 7 T PR T XU BE K, AT e 0 i 4 1A i R AN 2 )

3) AR

I T RO SR BB T TR R, IR BITESS T A Rk, #8583
A RETERE T f BOW BB BT B — BT, AAEE R SRR R LR IR 5
(R, 308 T s S 2 A S A Pt 3l 1k XU

17-6



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

53— J3 T, BHEUAR AT BRI R S AE 7 200 2 5 T F I A K SR G
AT — B R, BiE TR SR G M AR JC AT 2 5, A AETR BN AU -

4) xR

PR BB, WA BB AR D, 38 5 o S rh i T b B IR,
RRAFAER T A P B AR

5) R X

FHUR BT Al 3 28 TR AR A A A, FER b, ER, XU A
NV S S RFAE B AR, DR 4 X DU 7 B PR PR . 5 R AE RS
M ARG 5 BB EE AN [ 1) Bl 5] R 44 U8 B XU

6) BUKE K

[ ZR0F s AR 2 bk 4 g o R o AR FBE 1738 e 2 o BRI AR Al s SR R
SO, [ R 2R B T 35 AR Ao R B T 4 S B HIAR A Bt 427 R 2 . BHIAR S
Gy BE LT SR AR 2 0 B R O SR — T R

(3) FEFEFEUEI XU

AN G A RN LA [ N VR AT BT AR ARE (o BRI,
B4 5 JFC A P 5 % T3 R T 3 S P i < T TR W (1 ) PR A1, A 4 W] T I
o [ A G FE R A% DR Ut 3L 28 R LA O S 48 0 UG: s o L AA B R UE R AT HL AR
RIS, BEFEAAFEEIEREA NS BN EERIHIE S5 AT NI AR TE A . =
U 58 75 T AEAE 22 5 7T RE 51 R IR s A EAEIERFA AE S ZLIR S, L AT R YU
ST T REIR 2 HERT BE 51 R RS s AEFE PN B B A R AEFE SRR R A AR 5
DR 22 4 17 3 AR SR UE 4 22 S LA BB BN PR XU s AE 4T AR IE R AL 28 Bl e vl
(R s AEFESEIERTT I XU CFESEAh BT I ERRINIES R AT N, TEFRFER(E B
5 W 7 T 5 05 A T REAAAE 22 e IR XU s S8 A AR B L MR PR 2 S T e 3
SO HAR R o

14, FHopth MR

(L ARG RIS ARG TR MDA RS, W% T
BeT R, BRI RE S I — LU IR KU

(2) PRHEARF M= A 0 R, i SRR GEAS T 7= A f UK

(3) PRIEEE VS5 PR e R BE . N A& I4ssil BE @ Sr 56 5 T

17-7



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

NGB T 77 A R XU

(4) NN T AR RS, W FAE 55 JRVEAT 9557 A i R

(5) 2P 55 N B G e 8 PR KR RT A 7 A R RS «

(6) M4 HARREFEEANTHIA R FES G MK, kel
K5 DT SR XU

(7) HAl =2 A0 2 RS

T AR A SO XS I 2 R R R IA 5 B B LA 2 XU AN AT EAS B
s

AR BE GRS T A R XS a R AL R R e B TR BTV L BT L
1\ RS T 3730 A S A8 ORI PR R, ARER T — IR I O AR K
A RS US A AR AE o B EEATLAG) (B i 4 BN B LA R A B B LA ) AR 4R A O
AN A S G AT K AR, A R S M USRI PP A AR,
BB LAY A PRG35 2 DA b 22 A SO b ARSI i 5 1 ) 22348 W] BE A7 AE AN [
BBt N AL SR AR i < I 75 12 JEBH B HTLA 10 25K e XU 7K 32 E 0 5577 i AUz 22
IR JUNIE oo

=, FH

1. ARG REAAT —JBUR « HLA ST T8 TR BBEN H IS5
AT AT AR -

2. AFGIEE I E B M AT E KRS AT RS, e
BN A S AUH A e ORIE i o BAS G 2 4

“H

A4,

17-8



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FH/\Hr EESFANZRE. KIELEEREUHNFERE

— (EEEFE) KAERE

1. ARG G R REAEIIE B G R 20 M 2k e #iia AR
RUGE I I, N A TF S0 AR AR 2 R BGEE . 3R E A
W B RZE I AGEE G M BHFA N K RUCEI I F I, bk AN
ENFAREREIF AT, JFRPEIEE %%,

2. KT (GkEaF) ZERHEEHHRA AR RE LR T7 T HAT,
I B RAERE MK (R SEETNE) A RIEERERNT 2.

T (R RD) M IEHER

A MR8, GEATHIERE, (BEGF) MH&IL:

1. BEMHEFH NRS REZIEN;

2. EEEHAN, BefEE NRTTALL, £ 6 MHNBRAMESEHA. H
e IUE NN,

3. (FEEEFED) 295 AT

A A IRIFAE AU o [ E M 2 RIE A LA 100

=\ BEWHER

1. W PHas/N: BRIl (EeaR) KbHEhZ HiE 30 M TFEAA
JRALIR SN, J e BN LGB G 0 73 B /N LR v IR 2 B B R kAT
HEiEH .

2. BeMrigF N HAH . eV R NR R HESEREAN, et
BN BAUESR . WA IS5 BEA% BOVE M 2 T 0L A0 DA R o [ E s 2 435 78 1Y
N e 40 =1 B /N TT AR A B TAE N B

3. MRS NHIRST: M iE R NS R L E
iy ARBAD . Hee PR /N T DARVE AT D B SRS

4. HEWMPHEEER:

(D (FEEEF) KEBRHIn, hEeMr-Ei I Aag - REie;

(2) Xt 7P A BT 55 34T 18 BEAT AN 5

(3) X He g W= EAT A AE AT AR B

18-1



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

(4) HFEIRE MR
(5) BB IS5 Frehis Ak & BEAT AR # v, ISR ERIM 255 Fro i 5
et R R R A
(6) Reim S b ERE I S~ & I A
(7) X B R AR W 7 BEAT 70 B o
5. HEWRRKMIRN 6 A, (HRAIE & FrFIET 1R s 52 2R
ANBE SRR, T SRR AR R MAE o
. JE5E A
TR R fa 5 G R SN AR AT B iR SO R R AR BT S R
F, B9 d 2k e 7 i RN AR e NI 7 A S A
oo FEW R E R R T e
WKL IR 2 BO T 5 K2k I 738 SR 1 A R A B P Rt <
W B SR S RBLFIHR R 155 R, 1% I G BB 1 E M B
1911 7 T AR WA 7 AE B Sk < A 0 o 8 23 IC R A8, AR & 283 3 A0 PT 70T R R
A 77 e ] A 9 25 S35 < A B 258 e A 5 AT NP AT BR324 T )
FIC o (7] 8] (14 22 e A BIURF AT N X AR SR 8 < 3 1) 98 % B2 7 B AT TR) S 1) 7 BC A o
~ MR REN AT
AR RE P A R E R FIAUS 2 s B WP iR Sk N 2 d A E
77 WG IR 55 BERS I TP M 55 e i, JF iR m 555 Pt B A5 )5
P ENE 2 % RIF A S S PR R A S TR R R RS R P IR &
#%&JE 5 A LAEH W S e SN T~
B W 78 S B SO B R A
W M B A RS R &30 NORAE 15 SERLE, A
ALRE B ML E -

18-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BHAHS EEEFNAERE

—.  EENPREA AN, S AMESIE N, 5%

() e MARAA NKIBR 55

FEGAR TR NFRA AT S SR BT J BIRL S (e [ AR A AN 32
GBI NBKYE (e F) BUFEE G, B ONAIE &0 8irA AR (5
EEFD)MZHFEN, ABEEABRAARRESREE S0 Z AR NMEN (5
EEFE) HBFEANIFAUE (GEEEF) B4R & usE 7y b 2

(7l — S Ay B e A 0L AT TR S5 ) B i A

1. MR (iR CafFIME) KEAA RME, ZemBRrA AR
BAREAR T

(D 7 FHE M2 ;

(2) 253 isS G KRR

(3) &I AT B Bl B Lk R AT (1 B e 0 00

(4) 15 e ZOR AT R AR AR 2 8icE A SRR SN HTRFa AR S

(5) HFECE RIRAR I L EMARA AR, WEEMHTRFAT AR
B P IUT R AL

(6) A B ol R A AT R I 2k 15 B BTk

(7) WESREE RGBT

(8) MWHGEHN, HEFE N ESHEIMME LSBT IR
IR YFR BT 3L

(9) VERHEA S BRI S FUE AN (FEEE TR 2958 B HARABUR] .

2. MRHE (FEIE) CGBMEIRR) KIAATRME, Fe BT AN K55
BAFFEART

(D ARy (i) #5508 5555 B e S

(2) TREFTIB e i, 1B S SRS, H R st
e, HEMH BB R, BT R ER G

(3) KyEHE(EEPEE, MATRBRIAET L5

(4) ST BRI R AR (R D) Bl 2t

19-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

(5) FEHFFANESHIEEN, AMEETHEFE (EEERE) Z1E1
A IR TE

(6) NMEATATAH B S LA (EEERD MFE NIRRT

(7)) PATHE RIS AR FREA ARSI

(8) IRICTEHE4AE Ty id A2 v BT ] Ji BRI 3RAF IO AS 24457

(9) FARIEH S b EE IS e A (CEEE ) 2958 M H Al L5 .

(=) S NIAFIS U5%

1. AR (BEEE). GBIEINE) RHEAMA M E, e N MBF wiE
HAR T

(1) WIESEERE

(2) B (FELEF) ANz HE, RIEEENN (EEEH) Mz
T LG

(3) WRHE (G ) WACHURE /8 B 2 L Sk B R v m b [T s it
Y 1 FoAh 2

(4) By HL AR

(5) HERESHAFA NKS:

(6) K4l (EEEF) A RN E RBESEN, W NESIEE
N ST (R4 ) B B 5 DR, I S I M 2 R A B 1
R B LA i AR A 3 4 B BT N (R 2

(7) fEIEFEE NI, SR EITE N

(8) MFE. FHIESBIEHN, X F S8 & UM BIAH AT A HEAT B A Ak

(9) HEAEBERFLHAMT & 25 AF R TEAE R & S0 MU 70 PR 5 b 55
M GEea ) MER A

(10) ks GEEERD) KA RIEHME hE F el at i 0 i 7 &

(A1) £ (e a ) Qe REE N, B4R {52 B, ] 5 i

(12) ARIRIRAEE I 2 8 AR 28 X B B B2 A A AT AEBEABUR], 93k & A
AT 3 LA 22 e U P S50 B IR Bl A O BUR

19-2



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

CIDEVEAE AT VFIATSE T, Ve IR KRy 3 e db AT Al 5% A7

(14) DAL GEH R4 S RIS AREA NI 2 AT URRBUR 8
S H AT 5

(15) i&#. HEHAIMHES P STHMEESS A, IEZR s b 20 i sl fh oy
S PR KIS ERHLA 5

(16) ERFEA IR MIATSE F, ST AR ERAT REE A HIE.
WBE[m] e BORARAZ Sy i 7 L 55 R

(17 AEEEI L EE R 2 M€ AT (G IRD 205E B HABBUR]

2. MR (GEEih). CGefRINE) KIAba e, e BEAM S EE
EAIRT

(D REFER &, PEBCE R T EIE R 2 € R AN v 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHEH . EE s 5N E HAE
P < 7 5

(4) Mot g A BRI N T e 5. Bk, BLLlft
s Iy FE PAE R 5 7

(5) ML NI RGE N E SR W55 B R NS A
ORALE P77 T ) ik < 01 7 AN < BN A IV AT BT, S5k i B U AN [R] 32k < 20 )
B, RheK, HHATIESRIEL

(6) Fpictl (FEEih). (BeaF) KT RIES, AERN MR
PPN E CRAE S = N i, SRS = NSRRI

(7) MRS R &8 AR R

(8) RHUE & BRI FE A8 THR AL S i BUA I« FRI . BE (DAY 45 4% 1)
JHERF G (R B R A F SRR E , #2047 e T RO~ R i EE .
B 52 S S BT A s R[] R A% 5

(9) BATH B TMIZFE I H il 2 & 55 = 1R T

(100 ZwfiZR R A rp IR 5 AN B2 A o s

(1D R E (iR GkEaR) KA RIE, BITHEB3E X

19-3



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

A=

(12) PRy BE LA , AN R 3 G B T HRI L BB R 55 o Bk (FE i)
(GEEERD) &HAATRIE HAMES, EREEE AN FRE, A
[ea At N\ 2

(13) 4% (&G F) M2EihE e ric s &, KN rEen iR a
NG P < YA 2

(14) Fa e 52 W S I8 R G, e L AR RIS A TR [m] Tt

(15) K (Feik). (k&G F) LHMA RN E AR hIFEFHa AKX
R EREILEN. Behira MIEASER e IETAAKE;

(16) FERE PrAr 2 e 7P 8 BNV S5 s S I 2 TH IO . iR e A A
KB 15 E AL, I 0 A A B AL RIE 5

(17) WP 2 A B BB N SR BLI & OO s BORHE RIUE I TR A, JF H.
TRUES BT NREWSHZ I (k& A FUE el Ay 2K, BER &5 2] 5 36 R m
NIFBURE, RSO S B RAS (26 1F N AR 2T R BURHI R B

(18) HIUFZMBEEM =B, S 5ReEM-IRE. HEHE A0,
AR AN 53T

(19) Ml E . MRS PR BB BRI E S 807 I, A 4 o IR 2
I R A N

(20) Nif e (FEEGF) FHEEEM ™ FIHUR SR F & e nHiRa NGk
BRI, N AR DA, HLR RS TR A B HR A G f

(21) W EESIEE NEHENA (&S ) BT HOr XS, %
SE NG GEEER) RN IR, &8 AN NI S HEa
A a2k < 4R NIB

(22) HHEp B TR S0 50 = U Ab BRI, B2 2406 58 = b BEAT O3k
S AT AR THE, B  = 07 5T 3 BUE G 7 Bk 0 AR A A 2 2
PR, AL E BN E S ARME 7 IUEMREOLT, BN BRI =8k,

(23) VI E FENAL S, AR AR BRFAT N 24T (8 YRR BUM B it e
MEHAT 5

(24) FegEHNAFEMRREEED SN ERZFMA, GEEER) A6

19-4



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

ARG R EHENKE RN, K CEE R S IFINTHRAT AR B A
B R)E 30 H IRIEIHE SN A

(25) AT RIS AR AR 2 HRLG

(26) FALIARAFIE B A N4

(27) JRBHEI L BRIE M 2 M€ AT (g R 205 1Al 55 -

(=) BB ANKBA S L5

1. R (GEEih). GafpIng) KA RIE, ReTE ANBRIE S
EAIRT

(D B (FEEEFE) £ HE, BGERENN (Eea ) ME %4
TR 07

(2) M (FEEF) LSRG ETTE P DGEENE I E B & B9t
HE AR 2E 5

(3) MBHEEHANAIL SRR, xRS EEANGE & (3
EEFD) K E AT, XSG oAt 23 NP 283G R KA R
o, NEMRFEIENZ, FFRDUL EE IR 2 3 5N R 2 ;

(4) IRAEA R TSN, 9k SIF B &K L IEZRIK P S R TR Ik
N EUET . WAL 5 5 B & iH

(5) SRWATFEHAELE NI AKRE;

(6) {EHEGFEHNEHNS, FEXHHIIEEE A,

(7) VEREER S P BRI S FUE A (FEEa TR 2958 B9 AR .

2. RHE (FEIE) GBMEIRR) KT ME, e E AR5
EAIRT

(1 LSS B 5T R MR AT O 2% e R B W 77

(2) BOLLTIHEITERT], HARGERIEWIR T, B 2.
ER AR EITE WS LTRING, e itE S,

(3) LN XRGE ] I SR W 558 B R N8 A
B ORIE B 77 1 22 4, DRIEFFEE 3L G M 53388 N B AW LA
B P A AT X PR A R ik 0 o L EL K P, AT AR SR, 73 K B
PRUEA FISE G2 AR 7 BB B kiR WOV SRS AR AT,

19-5



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(4) Bpictl (iR (BeaF) AT RIES, AER MR
PPN E CRATT S = NEBON 28, AR RIEH = NI G,
(5) 8 B B NAREEZ M SRS RN EREF A RFEIE;
(6) 4L AN TE TT e 50 7 ) B <K P MRS K P S 4B T K P, e (3
EEFD) MAE, RERSEEANRTIRS, ANAEEHE. CHIFH;
(7)) PRFREGEAARE, B GEEER). (EE&EF) KA RIE DA
FMUESL, (R EAE B AT AT T AR, A3 b At 5
(8) HEix. HEEGEHANTERESE ™ HE. BemiidE. Eeh
U e [ 4748 5
(9) FrE 5 HEE b 35 iH B A R I 5 B P e S
(100 XMW S5 FEMRG . PG ME RS HEE W, W
BB BN S AT ISR R B AR GEea ) FAUERAT; R
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R
(1D RAFFEESFRE L SIESIRIC TR WM, RN HARAH R BERL 15 4 LA
B, AL A E B E S
(12) ELIRAFIE G HF A N4
(13) F5HE A EAH R I 55 5 8 PR NAZ NS 5
(1) A5 J2 8 BN B 2 BT S 17 2 < 0y e A7 A\ SO el s A
I ] 33 T3 5
(15) #Hl (BEEif). (eaF) MG e, AREemhHEFaA
NS e SR G TES R EPNIRPREE 2 X TS ED PN
(16) HZMHEEEIA (Fea D) MRE B 2 & B BRHsE,;
(A7) BV FHEENA, Z 53RV IRE . FEL 5. 23
7y
(18) Tl M KIS AU B B MRVR B T ™ I, B A4 75 i [RIE B 2
AT E UM, JHEREEEEA
(19 gk (G R) FEEREW - HURN , MR TE,
FUEA R HB AR M e s

i

he

19-6



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEBARRASR IR T AL HBEAD

(20) FZH05E M B B &8 PN RN (A F)D) MUE AT H O X
%, HEEHANRER (EEEED) & REEM =R, ROAEEMHFERA A
2 1 S 4 B N JBA

(21) PUATARI S M FHFREE AR MR

(22) PRI EE S S e AR (A D) 25 i A 55

— BEERERA AR
BERHREA NK S S EREE N, B4 0 aiRea N &R
FHBRRIESBARA NS S VORI M HRA NS — 40
WA PR AL #R R E I B S MG ARS R HE e, s
A B ERNE R 9 -
REES W EFRE ARSI HFEI.
(—) HAHFHH
1. BRIHIEI A U BEE & A R A Qe i, i Ilel R Z ke F 5 H

W, N AR AR A AN K2

(D ik (GEEER)D;

(2) HHRFEEEFIN;

(3) BEHIEEFEE A

(4) FARFE S 1E 77 2

(5) VHBEFES BN . FESFEE N MR bR v B0 w8 R 25 2, (HARE
VAR I TSR U O S R I s A R e Y IR 5 S I BR A

(6) ARTHH 4

(7) ARG HHAMIESKE I

(8) AP HAH Ut H bR, 10 B B

(9) HIESRHFA NKST

(10) FEE&E NS SIEE NER G S M ETRE AKS:

(11) FRPREL A THEFA AL & B8 10% 0L (5 10%) FE & A 5 40
WA N (DUESE ARG e mdut &, TED HtE-—Foi4m
TR BIF RS M AFREE A K2

(12) X542 R 24 2 N BURIA S 4577 A B8 K i (10 HL At 3 T3

19-7



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

(13) FAEM. GG D b BRI 2 € AN 21 H IF 5 g4
FFANKZMHEI

2. EABEEIEBREAIN (EeEF) MAE, UL ERA AR 78 Ao
FEAFIER RO T, ATl E M EIE N — U858, A A
T HRFA AR =

(D) AR RS R BRI G BN L SE AT AN IR AR e LA
Al Fh 3 I 7 ARHE R 5 5

(2) LRGN (1 5 = 9% F AU

(3) FEIRFEAN (e i) DUERVEE A, EATIBAT IEE0 B
A NH B TR N A EE A e 1) R B R L IRARIEE (] B L A A 5% B AR T i
P70 RS I A B E

(4) DIAHNREEE IR AR S TN 20 (B[R BEAT 2R

(5) Xf (FEEFD MBSOk & 0y BT A 2 70 SE R E AR5 i A2
AN R (B AR B3 ABUR LS5 R AR R AEE AL

(6) ReEHE N HEIH. BCHEREENAN (ReaF) MEr
BEAS N K e e AN AN Y AN 1IN 2 N | B 7 B U NI £ v = < 3N/ 3 0P
JUE

(7)) FEIRFEERA (Fe AR MEA T TS M I A ARSI
(EA I

(=) 2WHENRHAET K

1. BRIEEAAUE R (BEEEF) AHALESN, RehBira ARl

CASLYNEE 5
v BEEE B ARIE AR REA RN, HRETE AL,

3. BEHE NANALEATEREHIFFAENRSN, NYFESEEEAN
PR PRI, e EEAN BB B2 10 H N REZ S HE,
FRAS I AN AT N SR BN AR, B B R AT R E Z H R 60
HN AT EeEEANRENE, B8 NIV ELEAITR, N2ht
SAEANAIT A%, AR EBmIREZ HiEE 60 HNH & mEEeE A,

S ALY NV

N

i

19-8



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

4, REHESEMHAT 10%LL (5 10%) IEEE0 iRe A N [ — 045 i 2
KA MAFHNK S, N4 AR E AR AR e E AN
BRI T2 Hik2 10 H N SE 2 B A5, R3S k42 H SR 2k 0 40
FAMUEMBEEITE N BeEHARE AR, MY E H A REZ HiE
60 HWAJF; HeEHEAREAALE, NRZSMHH 10%E 5 10%) 1%
S AEEE NVAE BEATTH, B RS EE AR P m i, eitE
AR BRI P2 HE 10 H A BRE 27 A48, FFA5 2 52 i &
SR MUEARESE BN, eIE NJUE AR, N4 bR E
Z Hig 60 HN ARG REeEEAN, BeEEANARE .

5. ARESMET 10%LL E (5 10%) HIFEE A Nk [ — 2R H
TFEGEREA NKRS, MESERN, EEEE NAHER, FBMeiaHR
REEEHH 1000 1 (55 10%) MEEE 0B A NARET AL, JFED AT 30
Hik EHER 2% % e hBRra MRIZBIT AREEmHTA AR, 2
SEHEN. BT AN S, MIHEG. T

6. e mATFA AW A SNSRI I 2 . J7 A
P EICH.

(=) AR HHETANKSBERIN ] @A R BRI

1. AIFEEEM AT A ARS, ARANT2WHAITET 30 H, EfEH &
To e MHFTA NKSERIN DI N

(D WA #2308

(2) ZVENE BRI, WHREFP MR R

(3) AR S HHFA MRS HEa N EidH;

(4) RESCEP N A ZR (EFREAR TN S, QBRI
A RFORREE) . Gk I B A A5

(5) = H KRNI LI AR AL

(6) i 2 U L6 AIHAE £ ¥ SCAF AL 20 B AT 1) T 485

(7) HENTEIE A H AR I

2. REGEWIT 277 SOFATRMEL T, BB RN E S BEE R
U B AR U0 A R AT AR 2 PR B LA T 30 AR A ENLOR S Lk

B

19-9



ERASFEEFRAA ‘

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FJ7 AR RN R R LA A2 AR I TR AT s 2K

3 MASNONESEBN, BN T3 A7 45 08 R 08 N BIH5 58 R &
RE LT SR AT IE s A AR AT E N, IR AT 5 mid st e B
BTG E M R R TR AT I AN NSO HEAE N, N T 4T
+5 T3 2 < BN T N BIFE S L mUn R R TSR AT .
BN A NEAIRACR NS R i WA TSR EAT BB, AN R D= L
IS T

(PO 0 BIRF AT  H = WJ 3

R HREA NR 2 s T 275 20 @ HIT 207 B URT
LR SVFRI AR T A TE, S EHIF T AN S RN E

1. Bt . BEEMHRAT AN B DR SR AR TIE 2R IR
IR, BT 22 I Ik 78 RN AN 3008 N AU B 24 51, k<40 A0
AANKRE, HeBEHENBEEETE AIRRIIER, SRR . T
R RFE LR SR, A DUBEAT 2 e A AR N K = R

(D 2K B HESUCE R e MR I, ZITH N 23 WA RRITA
FEA B BN FEIE A BAFE AN AE BRI R FTIE AT A AR (e
) A BCEFEIME, FFHFAE e 0B kS 2 &S A RHAT 20
KSR

(2) %5t ILERIE M EN Sl A e h @ ik Er,
AR S IAD TAESENGEILHEEBMIN =02 — (F202Z
o A B FH AR B AL HACKR A RN & B> T AT SR i il H 5
SR =z, AN AL 1 A 0 B A K2 AT 8] Y 3
ANHUES 6 MHUUA, i€ B H I A SRR AR AR B A
M G AR N K2 B & 3 AR e B0 HARR I R0 2 e UL A D
AIEGENR T HEELMBN =12 — (F=72Z ).

2. WIWIT 2. EINIT 2 RIS 0B AR HX R R F IR A 5
NIBFIFIARDI 7 AR PR UE H DARTIEIE 2 A8 NS5 E Mk B R 5t 3@ iTT
N PAA S NGB RN AR B 5 s AT R e

FERIN 5 & AR 26, SBIROT 2 1075 A A 2L

19-10



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(D 2WAENE (BEEF) AEMVERME, £ 2 P TIFEHNE
B AT RIERE 2 5
(2) AN ERZEEAMESTTEN (WRESTHEANEEN,
WA EEND B E M R R R R TR T I . 2 HENEREETT
BN (REETTENNAEN, WOAREEEN) MAENIECH I E M
BOBFAE 7 AU S B A AR RE I BetE Nt eE AL
WIS IR RZ I, AR R
(3) ANEL AR RIS NACR T H R R IR, &0 ik
AN A B30 BN TEN G FILHEE 2 AT e — (202
o AN R B AR B AR s I3k 0y B A B
FrA RSN TER G S0 H B & S M — 2 —, BENTTER A
Ik B A N K2 AT TR 3 A UGS 6 AN, BJsE i S T 5
MAEREMIFAARS. EHFAENESOIFAARNAERE=1r2
—UPLE (F=02Z ) EEnPRIFEA N B AR R WU NACE A
RRE W
(4) LiR% (3) Wik B AR R WA & At A NS AER A
HH R ILIAREEN [RS8 I35 A S e A R IE . 2 4B AR R
BN B R FE N R R A0 B FEUE & Rt N AR SR R AT IE W A
EAEHERL GG R M BGERIME, IF5 5Bl EMHU LA
3. EVEENEMAEE YR AV OL S, S UGEMBY], AREEIFAR
FIREs | BTE S5 AR AR I 7 s LRI J5 505 B 7 Al & 05 sUH P2
SARAETA NKRE, SUGER IR T Al 7 SO 2 R HEAT .
4y T NIRBUB A T 2 BOFR N, 07 2] LR S
M Mg BIE. REEEEHA T, By e 2 BGERI 518
(1) WHENESEF
1. WEENERIERM
W AR NIRRT SO BTA NP ERHED, 1 GEeaRE) fERE
VAR (EEAFD . BHESEEA, BHRESIEEAN. SHMESE
I BEHEM R (R G R e R HABF AL WA RNV TR

&
=

19-11



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

WA AR e b F 1.

B MR NRS M EENK B BESWIEAG, X EARZE MBS
MIEHE SR EFREA AR BFF T B At

B MR N KA R BTN I ENAIITERR.

2. WHEERF

(D BlZIT2

EMG T T, BRHASERAZBTAE (L) ZMERFHE
FAAWEN, REHRSFFHNTRIRE, KR EIHMTER, FFTERKRS TR
Wo R FFRFNNHESE NS 2 WMARE, EREEGE I ARBURE R
FRRESMENT, HESITE ABRBOL SRR LR R ESEHA
BB EESALE NBURE IR B FFR 2, W S K RS M FFREE
NAYREE N PR AU =y 2 — VA (=2 —) 2857 4 — SR S iRy
A MNERZIREE G RA N KSR SRS B AN SFEE N RS
ERFES MR ARS, NEMES IR AR SAEH iz .

SUHE BRI 2N A 44T 2 2 M S 2 N 5L i 44
(BRI R B IE SO S0 FEE SR R RSO A
wh4n (AR ARR) AR T N FH I,

(2) BIRFF2

BB BT, HemEEAIRET 30 HAMIRE, TRk
ok H S 2 A TEH NEQIENLOC B T A SN G2 a 8k ik, £ AIE
BLIR B T I AR

() Fik

Fe 5 Oy B AT N\ PR A 473 J B 80T [R] S5 3 TRAL

LGN AREA N RS Ao N — B SCRRE T D

1. — il —RIRUZIZ S IR 22 & i ke A NBOLAR BT RER
PR =y 2 — VL b (= —) BN E G BRRAIE 2 AT HLE 4 LA
RE RSB I S IR DL A P JH At 10 DA — e el i 7 d i

22 RERIURUL, RPN M 22 S K 43 I 4 AR N BB BT s
KRB =572 UL B =4r 2 ZDOalid T Al o B2k & R 53 29 5€ 145,

19-12



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEMFRSVIEABRT A S 2 HBEILAD

R GIE T A B ARG G IF R SNBSS N Ak (i
G DURESI RSG5 A 2

B S R AREA N RS R I 4 77 T R e

KEGE T AT R, BRAETE T S0 70 4 I AH SO E B, 5 238
PG 23 WO A HUE IR A 52 N B 47 STAF IR A B R e st N, R
R 2 UGB RIS B3R JUR AL A AR ok, 3R 0= ORI AN TS B0 B & HO A
NFFRERI, B RS TN 2 v WL S 0 B AT R B S A 4.

B O R N K22 125 T 22 B R] — JOUHE 28 A 3 910 1) 4% TSR 24 43 FF
B BIR R

FE IR BN A RTHR T, FARKIN DL S N R A ) AR N K 2id@
o

(£ i+

1. Bt s

(D MRS MESERANESILE NGE, ESmIREE ARSI R
B MAE S WO 4 J5 B A (E R 42 8000 25 4 0 TR AT N RIAR BN A i 258 7 44
A NMES RS BENBEBU— 4% BB AL AT RSN ko f
SHFFE N AT BERRS BA MRS E I NSRS NGE, (ARESE
PN B SHERE AR S K, B maRea AR R AR TE S WA
J5 BEATE R 22 W S i AR N it 2% = 44 B 6 AR A NARSRARAT I 52
No BEGEINSRESFLE AAHERSK, ARt Zr80.

(2) MR HTERE S AR A AR5 S RIEATIE mOF IR RN Y
AT R R

(3) WSR2 F 5 NI S 0 AR A NBURELAK THAS R 45 56 1
5E, AT LLTE B A R gl B 5 Sr R AT 5 SR A SR AT BRI A SR HEAT
HFNE A, BEHE AU —ONR . BEE RS, KRR Y S AmENTE
o

(4) TFZE RN A ENLOE T DLAE, & F NS E S0 NIRRT
R, AR,

SERADA A

19-13



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

EWIF 2RO N, R0 RS AN A B RS 5
EAEBARER CrhkEitE A%, NOVERSEEARBRD e it
P, R AN T 2l R T DAk . 28 H N Bk & 308 A EIRAR
TR R TR AT MBI, AT AR A R

OO XS~

e PIFEFA AR MRUG ARAN I HiEd 2 il 5 AP EIER
R

B OB N R 2 o€ IS T B & sl 2 HE AR

B A ARSI ERC Hl 2 H TR E B B WA
T AT R R, R EEEEMIFFAANKS RV, DA A3 2
UENL . AUERIEASE—FRIR T

BB H N S IE NS G0 B A AR A PAT RIS S BT A A
REHIRBL o AR B N KR SRV SRS Bra A e EH
A BEENIHART

U B RTREMBEFG AR HIFEDB . JAIFEME WFEF. K
PREEMFEIE, PR ER IR EHE M IE 2, IR RIE A E 3 BUH R A
FROH AR, B EENRATA TG, AT E A > AT B O i
B, ERAITEEMIRTA AR H .

= e s i

() JE A R AL R

B GRETREESREYON . BB 2 o B AR B A AR SO F R A
RVEHEARD, e QIR T8 2 A I 2 fe A2 it e IR AR A

(=) Fegnl oy mAliE

L < T P M ) 15 bk 2 W o P R T 1 3R < R 2 BRI 5 2R 7 A i
CSEHL R AR E

(=) Healieas o fic 5

1. fERFEA RIEE M LLAAFRIRTIE T, AR 2 BL AU 2 0 12
R B R 73 e U AR T ik < YAr s 70 B ik ofe 1] 47 35 <5 3 00 PT 20 BE R 1)
1 10%, # (FEEFD ARAN 3 A H Al AT 7 A

19-14



%

ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIERAE

U B AT E LA P

=ik

2. A Bodr R e SRR, REmHRa A
R3PS 20 ORI 21N B Bl A LR (Y B <y BUREAT AR Y, HAR e
rAFFA R A 2K C REEMHU A IEFA R s 0 T AN
WA NI, ARSI 2 o7 SOE B e 40

3. Fpiiead o o5 5 3k G BUTHE A REAK T e BI2E G dieas /) Aok e
R Ik < 03 BB B 25 B B L2 Ik < 03 A0 e 0 E < A0 AN REAIR T L5

4. HFATE A SR G MBI & k55 2%, 1 C 2RI e B U &
W55 3%, Ak e O BN LA AT {4 3 B MR A T ANTR], A ik 42 [F) — S0 1 6
IR AT F S B

5. FEHEMBUEEN R DA IER, MHEE.

QDRI & T WIS

Bk s 70 e U5 S8 FR LA AL W et 70 e v Rl R BC R L 2 i
7o LW N Tl 1IN LT D U N s v R O S R N B S R B S
TR N R ATy BEAE A BT AN TR, 4 TN WA L 1) 5 AN ] WAL s 70 e T 2%

() a7 BT RIHE . 5 5 Lt

At e RS EEARE, HFHEEE ANRZ, K (G
WERTPIRD) WA RIEESRE BN A

(73D Fpiiead 7 o iR A 1 3 A

Bt 73 BC I i 2B R ERAT R K Bl H A T 4 9 T i 3 B8 N BEAT 7R3 3%
WABLELAN T2 &8, AL USITEATHIK B A T 2L 3 I, e
LAV TR S <A B A N BB 210 B B4 9 AR S ) B e An o 208 4%
BTSRRI QLSS RE) AT .

V0. S 9% SRR

(—) FE AR

1>

(e aF) AR5 HEHRME B PEE
AREERD) ARJE SRS TN, BT, fhEMURR Y

(6)] EEN w N =
J M Y v

Hr

K

19-15



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

6. RemHEr A AN
7 BEGFIA SRR BT L S 3%
8. FE&METF. WL T s

9. F:ERIRATICRIZEH

10, FZME A RIEM (GEEEFE) 25, A IR e 7 51 5Cr) HAb
T

(=) B WHTHR T THRARHERI S AT 7 2

H=E>0.60%+44F K #

H Jyfg H R TT B 5 4 B 9%

E Nl — H i34 ¥ =4l

B EHHE, 1A A BESIEE MR 5B A —5
(I 55 254t EBNTE A W] 5 A LAEH . 4284858 (K B A AT B85 ), JE
SEMATHHFHARSRIRIES AEEE TR RE HEE, SO H A
W AR S, FESE IR, WRIMEIRARE, KB RESIEE
N p T i e o

BT

H=E>0.20%=4 4 K5

H N H RO S ST 7

E Al — H i34 5 7= 4l

BEFUE R HIHE, A IR SIS AR5 5 48 BT — 5
(I 55554, EBNTE AW 5 A TAEH N Sl Ta 2 K 7 B AR AT B8 &30, 2
GSEHALT ARSI S A8k R KR B 5, SO H HmLE.
B ARG, EEEE AT, MR, KR STTE
NN 2T

19-16



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

3. HEMRS N

AL A BEEHPABHEEEIRS 5, C RIEE MBS 5 RS 2T 7t
#49 0.30%-

AEE C RIS MHPIEEMS LT —H C IS MBI EEE % E
[¥] 0.30% M AE 2 R iHoE . C REEG M A4 RS Tt B N T

H=E>0.30%+4 4 K5}

H Jy C REE AR a0 H BT 18 85 iRk 55 o

E y C IS M — H MRS %= E

BEMEMS T H MR, %A 6. AR MR 5348 B AT
—HWM S EAE, BIEAY 5 NLEBN. % E WK BT 543
£, BEEEATLTEHHARENEES. A ARG, S AT
T, WRIMEHEARE, KBRS N iiff . #iEPoe e RS
H&E, SO HIHIRE .

Eike—. BERARIFE R 4—10 T, RYEHE FIEN AR PN
T, U SEPR S SN ST, B SR NI 00 7= S AT

(=) AFINFEETHIE

THIBR AT NFE S 2 -

B4 PR S AT N BIR B AT BUR 56 2 JBAT X 55 300 2% F SCH Bl

BEG 0 = AR

2. FEEE I NMESGHEE AL EL S SIS /E TGRS IR AR 1 2%

B AR AT AR 2 ;
AR A DI E R R IR M 2 (R DRI AN 13 51 N 4 2 FH 1 T

(PO FE&Bilk
ARFE G IEAE I TR S S I & O A, LB S5 4% B B L VAR
7.
G P BB A RN, SR R AT AR, e 3\ B3 HoAth 4l
S 55 N A% R A B SR I 1 1 AR AR
AL e

19-17



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(—) % Hb5

TE RSP AT RS AT ER T, JBSRARE BT AR, 4% o8 A SR AR iy
T H.

(=) &+
ARFE SR TV A RO M St T, AR E AR R AT BT
PEEE CRLE AR R B B A2 [EIE S 2 R VPR SR R R L A7
FEARIED . s CBFEEEWRZERATIE G 4afi. ki, A7 6. kb,
AR S A G I AT S . PSR FORR TSR . BT
E . FFRE . RATAER. Mg TR, BRI, E AUt LM
ol I M 2 Fo VP B S e N A Ak T, (B2 S h EIE IS 2 AR SR E

BE M THAEIY: B CEAFEIEIE) #0345 7 1 He > 0%-
40%; AFEETAI G H HATEHBR AR I 0 & 200 E 5 1 18 & 2 R 959058 5
TRAF4 5, PREFILGE B B H AE— 4 LU BURM T 25 A T B & 55 7= 1
5%, Hrt, MENEELEFE S FHRES . RPCRIEREE, RESHRET
At 4 i T L PR3 0 LA £k R 1 R i B AT LA P R AT

UVEAR A R s LAY LA 0 V256 43 % Aol o ok 43¢ % L 491 2R A5 A
S, HEEEHANIEBATIE STRT G, T LA AR

(=) $oE PR

1. A&

B4 (5 B 20 A AT LA PR

(D B (AR 88T 5 R = Ly 0%-40%:

(2) G2 5B RAT R, AL P B0 1) 4 AU B I AR ik 4 1
T, ACKE G T R R 1 I SRR AN LR AT IR A R AR UORAT I S

(3) B 5 H H L AEFIBRI 6 I % A 20 R0 B {5301 0% & 20 75 SR 122 5
E 42 5, PREFILA B B H 7E— 48 DL A I BURT it 23 AMIS T35 4 B8 714 E 1) 5%
Hrf, BN EREEREEMN S FHEES . MUK RS

(DORFEGFFE — KA " RAT IES , H T E A I 5 46 9= 11 10%:

(5) AREESEHNERAN LSRG K AR RTMIES, B IZIE
Z# 111 10%;

5

~

P
i
2

19-18



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(6) AHE4 N H A BB SR A — K b AR AT 1T it
F 2, P IEZ T A W) AT SR 15%; A S H NP E A A R 41
GRAE K LW AT RATH AN RIE RS , AR BT 2w Al E SR R 3006;

(7) ARILGHBT A — AR GE A& R 7 SCRREZR I L), A e

BT 10%;

(B)ARFE B A M A B 7 SCRFUE SR, F T (B AN I i 4 B 7 1B 1K) 20%;

(9 RIEEFAMWFE— GER—EHAZD BT CRERmd, A5
T P SRR S AR 1) 10%;

(10) ARHE I NG B A S0 T 17— JR A B a8 N 1) &% 28 05 7= S
UESF, A I & 8B SCRAIE SR & THRUBL ) 10%:

(11) ARFEE R TE TEHEAI N BBB L E (£ BBB) H /™ S HFHIE
Fro FEGRAA B SCRRIESR N, RS SR TR AR S RT AR dE,
FEVERAR S R AT 2 HE 3 H T L4 sk

(12) A4 T FhHE BT TR AN M2 BR 557 (K A8 G T H AR i 4 %5 7= 1l
¥ 15%. PEZTT3A0s) BT A R BCFAF R S MBI AR Z) 55 5 & BN 2 41
[ A1 3 B0 A6 i 4 AN R P R AT R ) 1, i 4 B NN BT it 3 1k
SZ BRI

(13) ARHE 43k N A W ARAT 18] (R 17 3730 AT 555 [ A 1) % 4 AR AIAN A58 o 3t
SR TEIFE N 40%, BEN A EARAT ) RN 1T 5 5 [ KRR N 1 4R,
157 9 B 5 A5 e 4

(14) AR5 SUE A B B 8 557 1 E 1) 140%:

(15) AH:42 HRARMH TGN, ROEIE T 51 R

D RESIEAMZ S HHE, FEHEANRIRIEL0ME, A5
A 10%;

2) RIEESIEATZ 5 HHZ, FFERISENRIAT A 20 E ORI & 200
E 5 A YHIESF T 2 A, A58 5L 45 08 1EL ¥ 95%: Hor, A7 e 52
7 CRERMHE - FELARBURGIFR) . B 3CRAESR . EANIRE SRR ™
(R E R 4

3) ARIESIEARZ 5 HHE, AL R A LM EA TSI 4

i

4

19-19



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

FEA I ST A Y 200

4) AREHRFAERBRETEMEN. SZHBREAESAME, &iF (5%
TR REURFE AR EE S A R 5 T ISR 55 LU A S E s

5) AEGIEATMZ S AN S (NEFETFA) TR & 2 B 450
AT b3 5 H B B 1 E Y 20%:;

(16) AFEeZ HEGHINTR BN, Ny LN FRE]:

D AREGEEML S HHZ%, FFEREANEGITELME, A5 HE
G BE A ) 15%;

2) KBS S HA%, FAENENRIRREEGQME IR G20
B S5G M UESR TE N, A5G I B4 B 7 1 E 1Y) 95%:; Horr, A k7 F8 IR
i (NS R HAAEFEUNRBUFGIZR) . B SCRFIER . KRS SR ™
A AR D) 4

3) AEEGAEARTZ S HH%, AR EGIAREAME AR RS
e 15z A A Y 30%;

4) RIEG A 67 NS B B —FE LA BUG 57D HiEFISEA
THEGIRESAME, Gt GLEFD N4 E RS G R TRz st gl
A RLE s

5) AESTEATATZ S HNA S (NEFEFAD 1E G A L0 &80
AT 58 5 H B8 B 1 E Y 30%:;

(17) AFE G HRSE RS B T i L BEIIE I 2 )€ B A 244858 53 %
FHF TG RIGAZ 55 (17, wTHESZ A i 0 B8 o 2 SR N 24 55 6 4 () 240 7 PR e S
PRAF— 35

(18) AFEGHBTHIFMLAF L, HAR T EE B ATTEE I R 8 587 1 20%;

(19) AFEG I BAFFL UL A7) R AR HEAE b T 52 5 R B S AT

(20) VEBEVER S ERIEME 2 HE A (R G ) 2958 10 3 fh 45 B3 R

B B3RS (3. (11D, (12). (A7) Tk, BHEFRTHEE). IEF KT NG
I\ BB R AR B S5 5 TN 2 A ) DR 3R B i e 1B LA Bk e %
BELLBI, FEEEEAR SE 10 M5 H AT, (Hrb EER S0 1R
RIE TR .

19-20



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

GREGFNARLAE. £ LRWIEA, RIESHBGIEE . TR 55
e FMLAE . eE AN EEIRRENEE SieE A AR e G RN H
I

W SRE AN EIR BB AL LU B BRI BEAT AR SE (Y, AAS B A IR v
AREA R E AT THOH BRI, ST AR, RSB AAEEITE S

ur}
m
B
It
k>
W5
o
>
3
W
=
otk
o
iy

SMERIRIE S INA & 2KIET: . RAT AR R . R RGRI LA &
HoAh B B AELE AT

(=) HETM e

B BB AR TR I & B S RS B e R M AE .

(=) HEHERER

(FEeaRD) ER05, IR O B B E R RT, e HA N
2 /DR AR TR E Wb 35— IR SRR e O (B AT 25 D3 5 43 R THEHE

FETT U5 73 R B <547y 00 R W B T [ i, 3k < BN . S AE AN T B P H
HIRH R E P S < B A5 LAY D anky ) b ) 5 58 I D ) 2% 2 3 <A
WUFAEAN B I A7 R THFHE

BB BN G AE AN TR i m — H IR H , £E95 € Mk 5 e~
A B Ja — H B 28 2R e B E AN 25 S e A i R T E

L. EEAGFRARE, ZE5REEV - IEE

() (FeaF) MAE

1. ARG R SAEANEIIE B & R 2058 M2 2 e A AR
PRUVGHEIE HIFEI, B A TR BT N K S R BGE o X FAHE U E A1
B B RIZ)E AT AL A AR N K P BGHE I, 2 g BN AN &
EANABELZEFAS, P EIEE %%,

2. KT (EEER) AZERIE SO PHRA N KRB E LR T T AT,
I BRI (R SEE TR WA RIEETRERN A

19-21



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

(2D (EeaF) MZ&ibHEh
A NI — 1, QBATHRERE, (EeaR) MH&IE:
1. BEMHRa AR e & 1ER);
2. EEEHN, BESEENRTTALL, £6 MNBRAIESEEA, B
B EAUE RN,
3. (FEEHF) 4 AL,
4, FHSRVEBEERUAT IR 2 HE 1 HAR S O
(=) HEW - HiEE
1. BeMr-Esi . Bl (BeaF) ZEHBZ HiEE 30 M T/EHNA
JRALTE SN, J e N B e W 7 B /N AL v R B 2 P R AT
R
EWFHEEANA R VRN R R TN LT
N BAUETE WG S0 55 SR AOE T 2 T 0 DA o IR B 48 5 1Y
AR B TG SN AT AR T 0 TAE N
SRR ANART: eV FRE NSRS R | TRE
iy ABUAI M. B IR SN AT AR AT e BN RS B
A TS AR
(D (EeaF) KB mans, miEeWraE g RE ke,
(2) X H: g W= A BT 55 EAT Tl BEATRR A
(3) Xtk 7 HEAT A (AN AL B
(4) HIFEIRE MR
(5) HSE & THITER 55 Frehis Ak 5 BEAT AN AR i v, BSEERIM =55 Fr ot i 5
et B WA
(6) Reig S b FHE I & I A5
(7) Xt RAR W 34T 73 B o
5. BEWPIEREKIMIIRN 6 A, (HEAKE S FTFRAES IR s 32 2R
ANBE SIS AT, 1 S BRAH SR
QLIPRCE 89
TRHE MR e IR SN AT B iR RO R T R AR P S R

i

>

19-22



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

F s 59 2 e I = i SR N e MR e 7= S A

() W™ iH SRR B K50 BT

WKYEIE & TR BT 56 Rk W7 5 SR 1 A B R AR B SR <
W PIB SRR AP RBUIOFS 2 & 655 a, 1% % RS M BH i E Rt
1910 52 TR 77 A2 B 2R FE A A P (0 20 BE EE A1) A &% 2 A A0 T 20 TR O 8 A%
VA 77 e ] PAY 9 25 SR 35k < 03 BT 8 e A 0 A0 N RF AT ISR e O B LA 2 AT )
BC o [0 (R 22 < O W AT N AR S0 35 < 0 ) 38 3 B 7 RAT TR 35 1 20 AL

(N FeEWPHEE B~

TRAEE R I R E R HE TN 2~ s e s S b S 20d B AAHE
77 BTSN 55 BERS (K TH MR 55 e o, JF i35 et BR i R A5 )5
WP EEE 2 S R IF AT REW R E AT TR R AR SR EIEE &
#5355 A TARH A B 5L I8 SN T 2~

(B ZeE W H M LS IR AT

B A T B A S 2 308 N IRAF 15 SERLE, A A
FUE AL RLE «

J\S AR B

HHHFNARE, W (FReaR) mrERsS (EeaR) RK—0)%
W W2 R O R REMRORIK), BLGEAZ P [ [ PR BF S By i s B, #a M rP
[ PR 22 5t 52 o i e o 2 el A3 R A s U EAT Pl Arb et e O BTl o i
BRI LTI, W57 3N LR T o e 3% AT 2 ) e W 5 A 4H

FUACHEIIA], G R HE AN TS BRI, 4805, B, R5I
WIEAT R A RIMUE K 55, R 2 e AR NI SE R ET o

(R 2 EEEER.

Jus Fe e A7 TR AN 5 58 25 S 2 < A A 5 32X

(e aRD) R EReERHENLE, g5 e R HHENZ A
55 R A RNER A

1. (EeaR) eE AN BEE AR5 85 LU e AR AN B
BRI R 7 A 3 I AE SRR 45 R m e B 8 BN 1) o [ E M o 7 P < 0
T2, Jrae R 2 A e AR

19-23



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

2. (FEEEFD WA RO B AR Bt 2580 718 H 45 B b EHE 2>
HFEIFNEZHIE.

3. (FEEEF) BAEMZ HEMNBHEEE A BeitE NNE S0 A
ANENN (BEEETRD) #0749 FNRE RSRERL R,

(EEEERD BRI, B EIRE RREN — R sk, e

A BEEFEENERA 4, B0 BA FSE SRR

5. (Fe o) ATENHI O, M AERSEEHEA . REeEE A HEN
KI5 3 i RVED Y 3 B 2 )

19-24



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

ERAFREAIERBT AL R HBREALNPH

BoTHT EEREDUPAERE

L EEIE L
(—) EEEHAN
MR ERESE

EEN

BATIR 2 ]

TEMhE: A URYIT AR XY X SRl KR 5 15 7
Irottatit: TR RYITI AR H XA AR — % 115 ST RE 10 =

M g fis: 518048
HEREN: ERE

AL H . 2001 4£ 5 H 18 H
WAL S PENER SRR (2001) 95

e B LI Rt
HAEA: AR
EMBEAS: 11478

Rl i E

T

s
=1

ZEVH: AFEIEFRTESEHE, REWME. FEg i Egilbl &

R 2 HEHE 1 F AR 55
(7)) EEFHEN
FRR: HEE AR
R BRI PE I

AT A A PR 2 = (i A
[X & fh KT 25 5

s IR BEERAT)

Ittt BRI T K 1SR 1 5%

B 4ifg: 100033
FEEMREN: HE

57

o H B 2004 4209 H 17 H

B e TR Sk
//\ﬂ:/ﬁ: H&L'ﬁj\ﬁ
EMEA: WUHh

R s

LEVEH: WA

VISEE Sy RS LER

g PENEM SR

bR 2> ]
BT EF IR

S

HF (1998) 12 5

AT R Al Fa oo B

ARAFRR: R I KPR p PR AN A5

RAT R ARE AT

20-1

- ARBEAS RWBUR6IF: K



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

SEHUFTR - ERtfiir; WFRNMEIRAE; Sz A RSN WFRIT RIS
TS R AR 55 Aot Ok ARERMSCAT I B AREE ORI 555 SR IRE MR 555 &2k
R ERAT b S A LA 58 e 98 D v P At b 55

T ERIEE AN E BN SS B A A

() BEHE MRIEA RIEEEM I IE & (ReaR) MA5E, Mike
BOVE R IR RATIE . (e E D) BIL) E Sk G500 KUK BUIE SR 16 3%
PRAER, s BN %R S AT E N BRI AP AL BT iRt DAEIE 3G
BNERMRBEAR RS, WERELFRELGNEG (EeaF) RTUETFE R
HEM L E BEAT MBS A AERE N H AT IZ &

AT S IR B E DY B R AIPER €l TR, SR E NIKIE AT BT
I CRE M /R AR b et 22 mh IR 2 Fe VP e IR BT ISR . A7
TR 657 (BIEEARIEATIE G, Eibfii. Mkt A6, R,
GRS AR AT IR ERTTR) . B SCR
2R, BigEll . RATAE. Bl TA . et B LR AE M
ol b EIE I 2 SO VR IR S B A HAd Sl TR, (HAURT & [EHIE M 2 A S E

SGIBRAE Iy B CEAAFEEIE) B8 A3 0™ L]y 0%-—
40%; AFEGREANAT S H H AR AR 6T & LM E U 65 20 % SN 58 o
TRUEE )R, PREFDLEBE 2] H A2 — 4 DL FBUR 617 MK T 2R e 50 1 E
5%, Ht, BleMEmAR S FHRES. MRS AR T
LA < i TR B3R 0% O A AR R A U B LA R 52 RAT

AR L B B UL LR 90 V3 <543 B LA ot b BSORT 45 5% LU A9 R AT AR
Y, EEHENEBATIESRE TG, AT AR AR R

() BEHE MRIEA RIEEEME & (GEEER) A, Mike
Bt RS LEGIEAT I o BT A% T 3R LU A I B Y PR AT B -

1. B2 CEAFFLIEIE) &80 E 5 I LBy 0%-40%:;

2. B M S SR RAT R, AEE PR R e AN AR B
77 ARHE T BRI B AN I U R AT B A R AR UURAT IR I

3. AN H HAAEMER BRI BT S LQ M E U 55 L 90N 58 5 RAE
wJa, REFIE s B H A —4F LN IBUR 67 AME T2 57 1FE 1 5%,

)

\g

~

20-2



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

Heb, RENARmBAEREENE. FAHRIES . MUK IR,

4, KRIEEGFA —F AT RATIUESR, H AT EA 34 513 E 1K 10%:

5. AFEEI NG H R AR SIS NEE AT & fFE —

B AR AT A RIE R S, A8 % BT A A TS R SR ) 15%; AR
HNEEMNHRARSEE ATEN MR EHERFFA —KX LT AR KATHI AT
TRIBEE, AR % b A F R 5L 30%;

v RIES TG T A — BRGNS R SCRRIESR I LA, AR
G BE A ) 10%;

T ARG R 0 AR B8 7= SCRRUE S, FUTT (B A 788 o e 4 B 7= 14 1) 20%;

8. AHE G A B [F— (R [ — 15 FH B B SCRRIEZR I LU, AR 1% 5t
7P SCRAIEZR U Y 10%;

9. AKE S R T5 FZBEES N BBB Ll L (& BBB)HIH = S friiF .
GFFA U SCRAIE S R, RS RSN AT AR AR, AT
W AT Z Hilg 3 N H N T A4 BSE

10 A He 4 T BN TSN PE 2 BR BT W A & TH AR B 6 55 7 1 1Y)
15%. PIEZFTTI70E) . b m R, B S AR B S5 e B PN 2 A
PRI 2R B0 B AN AT G iR LU BR ) 1, B2 BN T s i sh 1 32 IR 9% 7
iS4

11\ ARFE G E N A (B 4RAT (8] [ AT 3 EAT 51 55 [0l M 1) 18 & R AR I B 4
PP IRAE I 40%, JEN A EARAT RV 17 3 AT G R0 1 B K PR A 1 4, 5k
7 51 ) 31 4 5 A1 e 401

12, ARFE T B EANE IS HE 4 5™ 1FE 1 140%:;

13\ AEEZ H5RARMTTHR BN, DIEIE T 5 R .

D ARESIEATMZ G HHE, FEHIENBRIRIELMNE, A
BT A ) 10%;

2) REEGIEATMRZ G HHE, FEA ISR W 52 & 2RI E 57 4 5 & 20
{E 5B YHE S5 M E 2 A, A58 I 5 4 08 = I 1 95%: o, i iiE 5 1 2
5% (REBWHE—FELAMBUNGZR) . B CRRHES . ENREER %~
CRE AR ) 45

20-3



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. RBAR

ol
&9
%
o)
V‘::{
3t
g
\E!?}
e
I

& P B IEGLA B

3) RIESIEATRZ G HHZ%, FAMSL RIS LM E A I 34
R I 2 S TR 20%:

4) KRG FRAAMBEETEMEN . LHREHRGAME, &1t GLE
THED BT A 4 G R 06T e S B0 5% LA 1A DR €

5) RIEGSIEAFMZ G HAR S (NFETE) MBI G 21 s 440
NGB - —38 5 H B & B 15K 20%:;

14, AELZ 5EGUHTHRGIN, ROEsy LT

D RESELM S HAZ, FERNEANEGHELME, MMk
BRI 15%;

2) AESTEATTZ S HAZL, FAERENRIRIAREGLME G G20
{E- 5B YHIES HE 2 A, A58 I 5L 45 03 = ¥ 95%: o, B i 54 i 52
fiidF (AETEMHAE—FUNIBUNGIF) . B CRHIES . LR E SR
CRE AR 45

3) RIEGARM S HH%, AL EUHRE M EAN SIS
FEA 1525 S TR Y 30%;

4) AL FriEa s ORE 218 HZE— 4 DL IBUR 55D TTEFISEN
SEHEGARELME, i GLETED NSRS 6 R TR e 5 vt
ISEEP SR

5) RIESIEAFMZ S HARZ S (AFEFE) 1 EFHH IR G L0 &40
AT 32 b HBE 4 B E K 30%:

15 ARHE 4 5 RL G2 SSUE I3 B T B v D E M 23 A5 10 FUAth S 44 28 B 3
R T R A i 1), T 552 o A o 1) % S SR L 24 5 B < () 240 5 R 5 5 3 LR
R

16, AFEG BT FDVAF B, AT LU A58 I 5L 465 927 1Y) 20%:

17 ARG B BHATHE LR (1 Ho ] R A BB BT BT 22 5 1 IR ST

18 EEEI L P ENE NS S S R (RS AT L5E AT R

fr_E3RSE 3. 9. 10, 15 Tish, BHEFTHEEN. IEF AT NG HEM
TAR B G I 4 N 2 A R R BUE R SR LU AR & I B E 42 5% LAl i,
B NRSTE 10 ANAE 55 H AT TR, (H rp B RIS 2500 FRR IR IS TEBR Ab

s

20-4



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BB RASDIERAE

Ao 2 HBEILAPH

=

ReEHRANNMYEREERANZHE 6 A NEReRBR A G IR
GG E R RLE . 1L LRI, ARIERIRTTVEE L BRI N 7T &

T

UNREEE RN EIR BT A & L IR B BEAT AR TR, AR B s R e Do
AREA R E AT THOH BRI, ST AR, RSB AAEEITE S
Fea, WAEE G v AN A 52 AH S PR 1 o

(=) BB MR RIEEEMIE & GkeEF) MAE, WA
BT OU SR ERB AT v 35 BB 7 AT .

B NIZ IS P KR SE N BEE N LR AR . SLhr
PR B 5 AT HE A 35 90 AR B 2w RAT IR S5 B8 7R B JT A 7B DI T3, B
HMNEHADF R RIRAE S 1, N AT 5 B < (0T H ARFI 08 S, g 2k
WA NAIZR LG A SR, B yaA] o mf €, AHORAE Sy b A e fG 2L & 308 AW
[, JFIEATIE B4R 55

(V0D F 8 MR RIEEEM I IE & (ReEF) MAE, Mike
EHANS AT G 3T B - a4 BN NAE R S RIS R 2 1 1] 2 <6
FEE NIRBERF S VERE I SAT ML AR R« SR SRR . AN T i AR AT ) £t
TGN T, FAE S LMW TG 545507 3. 2 E BN
TR AT 5 5 44 B BNE AR AR AT T (52 03 T I A8 B 0 0 2R 0 N
BN R TR AR ERAT B T3 50 FA BT 5 S
N AT DUBE SR X ARAT 18] 53 55 1173558 5 %t 44 B e 45 S5 sk AT SEO8T » o8 44 S e
I L 5 AR R B AZ 5 %t Tt AT (E M R E5 53 5y, AT NS IR DAL AT 25 5
n 3 <5 8 B NARSE T 3715 00 75 2 ] 1 BEARAT 18] 557 W 30 58 2 0 40 0 R S5 55
i, R EFTE NI H, RSO FRELZ S 3N TN S
HEFLE N

BB BTN A G0t TR BRI H], FARAT IR0 11 3 128 2 W k4T
A5y, FERTUBOINAE 5 5t A BAT B[R I 9y ik, g dtE AAVK
H G AR TE R SUE LR 5 RIBARSE S0 TR E N SR EE
BN RE PR IR 8] AT AR AR SE 3 2 DA S A AT ORI TR, i BN AT DAY

20-5



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

FARAR R 5647 T LAZKAE, SR G B AH DRSS By 3 18 4% o BE 4T AN AR 4RAT 1)
5155 117 3 AT B0 4 [ AT 1 U EAT WA B o AN G048 N JE R R 8 BN %
AL M58 N2 T FB5E 5 75 AT Gy I, B AT N RSN R B A 4
EEN, BEFRE AR IS BT 457 2 A 54T

() BEEFE NREA EEEMRE & (EEEF) MLE, Wi
BN BT 2 BRI SR AT BB
GE NGB BRUES, S SE AR IR A G, ARG
PO IE R SRAIE S (T ECAF, )T 7™ 4% 55 ke SRR A AN XU P il B2, BT Vi 8
M DAY« VA IR TR R 558 4% A XU o i G 8 A0 S 4 7 BN 2 75 38 < A
R BE AN AU b B P 22 DA K AR 5G4 8 00 P A L A7) 45 (R A L R AT I

LAEE S H 58 (IR I8 52 FRAE I AU G b BIRIE I 2 fHE S E A TR RATIRE . &
TFRAT IS O A5 30 70 S50 R AT IR B — o TRt s A Pl 38 5 1iF 55, N3
H T A AT BRSSO At B AT T s P52 R ERAE 25 44T R ETTIESR | [RII5E 5
HH ) S5 25 S A 52 BRIE J3 o AN G AN BE AT B ML B S AS A 1 ) HIE 55

AR B 4 F5 B IR UL 52 BRAIE 27 IR T RT E o (R E 2 0 45 A IR DA A w3
S B 45 AT PR ST A R 75 B0 MR, R EIESR S 5y B sl 4 R ARAT )
7 T 3058 5 RUE D7 o

AT G BB A IE 2 BRAE S S R E B AR B AE AR G4 T
G TAEM T SR, R RIL S0 AR IEH Al RIIE S B R
A IR IE 52 SRAIE S5 A 0, 3 PRI B N TR R e R AR B B 1
R, KRS Z RIESR S B R AR & 2 2 1) FTE KR, H
Y NGECE S

ARG R Z RIS, AF USRI R IESR .

2IEGE AR RAEATERATIEE, SR iR ah v R b B TR R & e #
S o XU Ak B T IS AL (ELAN R T PR 45 B U 32 B IE 7 5 AR R O R R R
LA B A1) 2R 258 < 50 P R S DA B A DA 2k 1) R gk o, DA S A 5K S
DUEIAL B o FE 58 FI N SEAE 1 (AR BRI I 52 BRAIE 25 BT 1) AT A A\ SR G 40
ERTFRAT I SR AH IR BN R Ak B T

B G TN N AN 5 18 R UAE B 52 PR IE 5 PRI Bl 1 XU 67 B, i KT A DG XU

w
}

m
-z
o>~
M =
=

3
mE

w
e

I

TH

\
p=y

20-6



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

KI5 5 TR A IS 1) P A 0 o ik s AR RO B PR ) L. dn PR3
<z ELAUNE 1] B T 7 o A R A 58y 5 Do AT 1 - 500 < B < o A PR I, i BN
L ORAE F A3t A2 AL < DR B B IS A 45 5, JFRIEFT A R . AR EHEBR
i 52 BRUESR P BRI PE RS, 28 AAKIEM DR 2 BN R
N 3 B0 G HH IR B 2 308 N RIFE T 2 ST Y R BN NI A2
e N HILEZ k.

BAREWBAR NI RAT ISR, B BN E /DT 8B AT = LA H 171 3%
SAENIRA RBm G, IR ORIE RS NIRBHA R TUR LS. HER
. ARTIRNARE, EeE B AN KRG E TR . iR s}
BFFEART

(1) P EUEE S HEERAT AR TF RAT B2 M HEAE S

(2) FERATFRATBERA RKATHRE . RATOHME . BUE IS R AT BERL

(3) AERTFRATEE AT NG i EUESR 610 45 5 BR DT 2 =] sl Je [ i1
AL A R STE A A 21T IESR B0 SR S5 Bl

(4) BefUABENER. M. SR, K E.

4 E B NNARE SR RARITRATREE /WAL HW, £+ ERER
RN PR AE AT RAT R AR B SR, K E, Bk
S AU TR AEL o s < B P (B T EE ] B 4505 12

ARF A AR BT A2 FRUE T LU Qi e A7 SR BR A R E , 2 15 BT BR PN R g
BEAT SRR, i BN NAE A AR H gl il it 45, PR

5.k G FE NRYEA RHME A DO 5 68 BN HEAT LU ST

(1) IR IE 32 BRAUE I I VA R T 1 L

(2) (EF: G GHRIE S PRUE S & B TAR 5 A7 S B . Jsh VXU Ak B 13
KRG 5B

(3) A KL R AT IR O -

(4) 5 EPEFIL.

6. FH L RIS J P B IIE S FRAUE T A E Y, HFIE

() FEFEE MRYEA FIEHE M RUE K (e EFD) WAE, Xie
TP E TR S RER M BUE T MR SR FE5 2 H T S A SN

20-7



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

B R ie . AHRAE B . e E AN MR S B e L SER I
FHEAT B A A

(B HEHE NRIEE NN LR FI ST HR QB ESLbr i B is{F i
BOFEREERL . (e a R AATEE I RE, BRI DL 1 S B B 45 i FE o
STy OB RN B G BN BRIAZ IE o B4 BN\ B ARIRIC & AP B B S48 A1
B A o ki NSRS T8 0 s BLAE R — AT H Al Sz At I EAAS T 5K
SR FE N, B EATE NS SCGEAT REBEAIE, WL A K&
B, JFORIUEFERUE HIFR N S Bt . 78 R RUE IR, a8 NA M
BEI X IE A ST B A, Be S AU BeE E AN ST B
i R IR REAE PRI A 2 IE R, k0 ANk s R IE M 2

OO R EHNAA SCEFRCE M B & 10E MREGEEEI. (e & )
AAFCE B S WSS HAT A . W EEEHE N B ESER, EeEEA
JLAE R RE I 18] B IR, B S F0E N BB SCEEAT IR BRI s X3t 44t
BNFERGEAE M (R R MASTE PRSI 2R 7 ) EHIE I Rk 2
M B R I, e BN N AR B A 3R HEAR ORI BRI 25

O HEREEE NI &8 RS S 12 D2 AR5 41
ITBOEMAN A RS, BE R (GEEa ) L€, B3R AL G
BN, HI IS R K H 2 e B R AH

OB EFE N RIS E AT BT, BN IR 2,
(7 IR o 2 4 BN BRI I, IR 2 IR 45 Rk 5 e 25 SRS E P ALIE
P, SR, BHPO T RIE AT E MO E AT R BB, BCRIUEE . JVESE
FEWIHGS Ty #AT A R, T s S NS B R AN SR, JE
EFUE AR S P ENEE 2

=, EEEHANEETE AL S E

() Feg W R 1 Js )
B NS TR BN L BT IR
B AN % e REEEM,
EILE NI T B e ™ I B2 ™ L BRI SRR P ik ™ .
T A P B RIS & 77 0 A v B i ORI I 7 (1 e 3

20-8



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEABRTEA L P HIBERA P

AT,

5L GILE AL (kg &) AAD L E RE S EM™, WH R
OUXUT Al AT O R Al o BEEFUE ARG EEANNTES, AMFEITIEH. &
I~ PECASE G R B (ARS8 MK T EIER S0 45 5 A IR 9TE
R G S e A WA 5y S FEE BT P ARAT B 5 AR 2 B T
o GG HE R E D

6.0 F R N G B A R NI B, N R E B ST S R B E A
JE B H @RI eI E N, 2K H G M SIA R &K 1, S aitE
N s 38 i e < BN R I T EAT (AT o PR G2 3 W 7 3 B R 1, J
BN A TTAA R G FNIBEIE S R, 2 & F0E N AR IAE T 5

7R HAREAE AN (e ) MRUESS, B ANERILH =TT

oS

EORE <2k S I LIPNE == S e il ravis
1.3 g SRR SEER MBS G DA T3 5 AR S HEE AR E LT
AL SRR T RIKT B e E BT AL B
e F LN e F L FEN, FRNBCNHEH. ReSE e,
M IRTAE ANNBRT & (GEEIE) . GatEINE) FHREE, BeEAN
R JE T2 7 B 2B Bt S AR SIS NP AL R G ARIT I 5 (RIS A R I
BN, BSIEHAUESR . B OQ 55 BOAK I 2 THIM S 55 Pt AT 3 58, Y R IR Bl
Ho HARE RGBSR EK 2 48k 2 4 EREEMN ST
o
3 IR ml, REEER (FeaR) A%, SEEAN
FERLE TP PR R S
(=) FEEHRATI ™ BT L ANE B
I G FEE NN DAL S A% SR E AU DT SL 3 G IARATIR ™, IR AR 2
SEBNEVE G IR 2 TP BB U o AT A ARAT TIURE BN % B B AR
EANAEH] .
FEGARATI O BT SLAVE ], IR e T e A B ol S5 O/ 2. SR 0

20-9



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

NS 8 NGBS AT 44 SOF AR HABARATIK S s IRAS A I
AT AR U 7 BEAT AR 3 alb 55 LLAN B3 31

3. G HRAT IR (T SLANE BN AT 5 AT Ml B B LA 0 S E

AAEFT EE AR IUE AR E R, Bt A nT DUl 2 308 AT K™
IIERIE B B IS

CPUD J il J3 U A5 S50 48 A e I P PR T S AN 2

LAEEIE NMEF EIEZF SR A IRsUE A 7 Eln 2wl Wl 2=
G AL EAEE N SR R A MIEZRIK

2B G UEZFIK T IFSLANE S, B i T AT el S5 7R 2. Bt
BN 8 BN A BUR 2 U [RS8 B R Lk AR TIEZRIK P, IR A
P 2 e AR AT P BEAT AR 0l 55 LA 5 30

3G UETFIK ™ TP ALAEZR K R PR B2k 308 AN 05T, K 87 1Y
EEAE A & B E 5T,

UESRIK T P R 2 i BN SR AT 3 AR Sk & R anie e e A BN A]
I 2 0 N ROIE R G2 K AT P S MAR G R eI it &
HA.

4.5 B N &8 N4 AL T HIEZR S0 45 A IR sTE 2 =T AL
LR AR, IHARITHLE 2 & 58 S T ERESR Bl 4 A IR TTE 2 71 1Y
—PAENERE AR, RS EAN T ORI, 4558 e, aiFRIEE.
e % < S8 PR WSCHCH B b B IE S G S A BR ST A Rl IR A Sk N
RELEANEEN FEEIRTIER R e HE i) T,

5K RN, ARy o IR LA AT BASHUE S, BE AN
BN E AT ZPEN . W EREIE, RPN I R A A,
2 Rl Vi MUY=

6.4 1 1 IE o mCH A B WU AR E I BGT 3L H 2 Se i ik W
AT A I BEML 55, I8 AR SRIK T BT AL A, A TEARSCRE , 24
FEE NI R ST IFAL. A I RLE AT -

(1) BEFtE L s E B

(FEEEFD EE, ReEHA T IR RS SCREF RGN £ E R

20-10



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

AT NNV RS T35 (58 5 Bk, HARRIES AT 5 B0 NI E AR
AT BRATIRI T A L G BN A OE , FEARAT 18 7 4 80 45 LA I S5
FICER S, FE N g S 5k 7, FRARRE ST HRAT M T 5 5 5 (K 45
o B B AMBEEATE N ILFRRE ST 4 EARAT A5 77 7 I 5 75 1Bl ) 2
SN
(7% HAth e = ) F LA B
LEARFREWUATILHZ )G, RIS RV NFRF G A E M (B4
AR 2958 M HARFE T AP T S5 I8, an S KA ORIk P R A, H
BB A BIHFEE NREA SSRA M e f1 (GEE 5 R Mg, s
T o K P SR R
2K AT IR KA DRI P I SR 3 A 1, AR AR
() B 75 1 F M AT IE S I AR
G0 PR A OSSR SR « BRAT AR KT PR SE B A A N R IE A 4
NPT B G0 NI BE, ol A R E IS AR TUT AR HE
WEFFFIL S HA R St A | B A R RN A |l AL 3 A d] . BRATIE T %7
ST AR A R w) B EEHE BN O AR E B, IRE RIS TE N FEA . 5
PIIESs « HRAT 8 WA AR SE P A M AR AR A SE AN ik, 3 & B AL &4
BRI Y58 IR o FE SRR NN R SR A LML S bR R0 il B AR A 1
B P AR AEAT 54E
AR = e s PN N il 0k =1
H5REUFH RNEREGRNEE, HESEFHANT. HESEHAME
BB SHEEGM A R E KRG R R HREEE RN BEIEE A
R o BRI RES, S EHANRERESZ BN RS F RWEX
G R EAR T EEEE G A R E B il R S =4
M KA A, 54 H R ARIE I 4 AR S0 N 2D K — 1 IEAR Y
JEA o G N NLAE B KA R 8 Ja J LL N 7 20K 28K & TRl A6 AR FE 4T
BN, HEZHATAE H G IEARIGE I S FEE N b . KA R (R HIRR Sy (&
EEE) Zub)E 15 4, RIS A UE BAAUE .
Fiv BT E T RS TR A

%

20-11



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

(—) EEEBEERT R %S 58 U ) & R

LRGP TR S & B BB E A AUR el R mHiHE2
HLWEREAN 2 5 H T G, 12288 6 B 1HE R L = 2SS e 0 AR R iR o
B, FsHE) 0.0001 7o, AMERURSE LAY E N, e AR U el A R A
WA 7= 7 A o ke i BN AT DASESL R ARE [l 175 12 T B4R 2 L S R B LA o X
FAERER, MEIE .

BN G HH SRR G B 1T R A R e B e, IR E A .

2.3k B BN DA AR HO S B B Al (e o E 2 4 8 BRI VAV L Bl
(G AR PRE A (R I B A o 2 8 BENREAS AT HO B & 5 ke A
BB RIESMAHEAE R IOBEEITTEN, RESTENERTRE, HkEE
BRI AA

(=) ZE B AT BRI (1 b 2

TAGEX R

BEERA R 28 B SCRRIES R . BUATHRCR S BSGRIL. 4
Wtead). EfiREL . LERRER ™ L.

2 MV

(1) UEFRAZ 5 B B3 A A 55 O Al (L

o P B MIRGGESRIESE (BB, UG E H ISR A 5 Fr i i
mity GO e AMEH B 50, HEIEZ 5 H a5 A5 AR kA AR
M HAEZR RAT WU AR R A RN IE SR U A% A B R AR, BRI se & H I (Gl
B ME; WHALA 5 HIR A5 BT A 1 B R BGIE SR RAT AU R A 0
UEFRF T BB KR, T2 25 FAUB B S A BT A S B AR R &, T
B G, WE A e .

(2) AbF AR _E T YIT8] A AL 28 SRAUE TR L X 73 U 15 DUAL 2

A BRI FCBORT A TFE R BB, AN H AR IESFAZ 5 T A ]
BRI E A E; 2 H RS K, UEd—H B i) fh1E;

i E IR AT RATAR BT RIS, RS E SR E 2~ SR e, M E SR AE
LARTEETHRE A R E IR OL T, $% A {8

AR R AT I A — e IR PR I B 5, B EAR TARA T RATIGE . B

Py

20-12



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

RN TERAT B ER I 23w AR 2 TR B Pl Al K 5% 5 2 MU (1 e BR300 14
S, ANESEERL BORATR B RIS S K IR SRR A S IR IBR R
WU BAT ML P A7 R E Al € 22 SEHHE

(3) 22 5y i 373758 5y 1Y ] 5 WA Bk b o 1) 1 4L

| XHESZ 5y Bl 3 B 28 5y B e L R SAT 2 28 5 A [T s Wi i - ()
Fetibrah), U =I5 (AU SR AL AR R R 2 H BB i 2 Al (B 2=
TS TR RS (BURD 3R EAT 5 E ;. XHERC S Pl Eiise 5
AR R A UL A SEAT ¥ 52 2 1A [ s A et i e BB =D A AE D LA B2 B A A B i
= B A R A 2B AT A5 15

il AERE 5y i 3 i 32 By K T e i Fe it H G i 25 vl B e fii 77
WL BT R BCRLE. (BURD SR 15 2R 2B 4T 1515

i X AEAZ 5 BT g H e AL I B8 77 SCRFIE SR, RSB BRI E 2 Se e,
FEAEBOARME U ST B SR ME RIS OL T, %A H

v EIRATFRATR B 6R, RASE SR E A RO e, M EBARE
CLnSEit B e ERITEOL T, S MAAh {E

(4) EFEIRATEGTF TR 5 6 B SCRAIESR S B Yt bt fl, R
P28 =5 A E AU R B R A s AT A (. RHRAT IR TR By, HLER =J5 fil
EN RIS E M 67, ERATHRE "Gl EAAFAER R ZER, R
BT T A RS AT R AE RS TEOL Y, S .

(5) [A]—f5i27 [ AE AN BRI AN BL_E T3 58 5 1, #2527 B Ak (T 32570 )
fit e

(6) FFAT (HRAT 52 A AR BB RN 3K AR & 5R, $ hES RIA R 8 H
FAALEHN

(7) RIEEWBBAMTE L, — B E 2 &S AT e, f5E=
HIEL 5 1), BEAEA 5 A e GO BiR Rk AE B R, KR 5 H 4
B E

(8) HEFUHL &2 BLMbE H s S & . (MSEHHEEE N, H
IS5 H e @Bt AR R A R, R i 52 oy H 85 5 il

(9) AT i i L4 R W% B3R VAT A (B A RE 2 U S WL 2 SR (L H9

il

20-13



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EEELZRAOBIEAKZ LS

I

P& ELE SRR

B N AIRYE BTG DL 2 & 308 N e o, 1% Ae e SEO R A4 A
fH.

(100 R AERAH W sl [R5 I, 3 8 BN m] DUR R 30 5E M piL ],
AR DR 2 e Al A A P

(1D AR FAIFLRIERMAERSA, KIS A LT3 5 BT

CI2O AR SRR A S B 1 1A e ) W 1, AL E » A i B S i,
1% B K O e 1 1E

IRk 8 PN Bk S FEE N R i E S I ik & RNT A E A 2
FP AR RAE BRI AR RE B IR BE 78 70 -9 ik &y AT AR 2 i, 37 B3
X7, IREAE MR, X5 O R .

MRIEA FVEAIM, e B HETH MR & TSR 55 R &
A ARG RS 2T SUETT A E BT, BRI, St AR A R
TR R, INZEAH SRS T AR ARG B R R, PRI B R L, 4

B B LG E TSRS RS AT LA A

3AFIRTE I A AL R

SGEHN . B NG ETERSE (9 AT MAER, Frid sz
ZAME NI E R A

(=) HE M HusrEH IR K AAE T

LR — RS I B E /NS 4 ALDVA (B30 4 Rr)RAEZREN, N
SO PUHER R e OBUHE IR, SR BN AR A Ik,
R SIEE N, FFERIE BRI RERT IESUR B3R R 2218 2% 28
FE AR ALAHELHY 0.25900 , Jk 4 BN 2B it G308 A b B IR 25 % 5
R ZE IR BNE IO S I BUFHE R 0.5%0, JEEE AN Y ASE; URES
ETFE AR, B3 GE AT, ke G0 BTRA AN RIEE Sl ik
(5 B HE B NS AT AT, 2k &8 BN 2 RS T, AU HiAl 24 3 NGB

2. B G A A B TS 22 B 2 i o ANk < A RS N 3 B 2K 5 AT s
RIS, J e BN AN e F 8 N AR TS SEBR s DL A 2 XU 7RI 5TE, Sl E
% VLT Sk AT I

OAZE SRS ST IET RS EAEME, 5ARSA RN ETHRE,

W >

04

20-14



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

\5

WNZXUTTAESE A 80T, MANREIE I BN, 442 &8 BN AR B
17, RS R AR NS &I 773G R, 2R a8 BN ST A+t

()4 H B BN HE 25 85 e B E C i G388 NERINE &5,
111y H A A8 AR TSI RE 4R S SR A - BN AT U, et B
{E HV A HLIE RS G 0 IR AT NS0, S AR T2 A 1 I Xt 430 B8 3 B3t 52
(RS MUNIE S &g & DA et B S e BN E S o N DG
W B B AT 9 I B9 25 B AR AR L 1 9 A

()t g EAMIL GHLE AW SRR e BUHERITHELR, BRZ IR
U SEAZRT , AN BEIR il BN, Dy G A REFLIN A AT e i U E NS E
DAL G BN BB SRR AN A, F e J S A0 A0S A AR R 3 R 40 2K
H 2 4 BN B ST AT

(4 TR E NS RE BER CEREEANPR T2 5 H W B8 [m] < A 55 ),
TS SIS A T SRR R T 1R ) 2 5 0 R AT AR e I 7 512, o
HeEHNT TN

3. TFAESR . WIBTAL 5y I AL S B Rl RGE AR B R, AT R Tl AR
B T HARA T 5T A IR P, Sk 8 PN AN 08 N AR DR BOL 2 32
EEIE AT, EARRAE AR IZ R 1 IE R 3 g 0 BT E TS A iR, 5
SEHN HEITE N RBRBEEETUE. HESEHEN EetE NNABCR I
L B DA BT R Eh R 3 B R T

4.3 B AN EIE N T8 BEOR R G B B ™ A R E TR R 2=,
DAL G BT ROV

TR N E A ERE B W T T A IE R, WHRUE. iRk na
WATHGEE, BT N NLATE TS5 AN GR35 A s A A 2 18 S U BEAT B0

(VD F eSS A R B ERN ST

LI B I KL« I BE 5 i 70383 5 1 B H s oA J DR 45
N4

2. AT P A B R e E BN B E N TR R DAl 2 5 B (B

3. AT At H 2R 513 H 50% LA LB I TE Al 225 ik R i 3
1% HoR A EHBORS 2 2R OB AAAE ERATEER, 2 53 G308 N i

20-15



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

I

Wa, FEeE NN HETHF RSN E

AP ENER M (GEEERD) g AR,

(1) FegaitilE

1% B AT KRBT TIUE I 2 T EE AT

(7D FEGWM R S

BB N BT I G 2 VHAZ SR G 1) 2 < U 55 2> TH A o < BN 3
BE WRAMREARE SN EEWM . HEEEHEAMBEITE NS Ty
PAFAESY B, N DA S BN AR EE 752 i . B 2 B ATE, B e A4k
SR U A4 i AT 1 2 1) 8 22 i (B T SR A 5 10, DR BRI v

(B e SRS 19 H A =A%

1004 550 2R 1) i 1
Sg W SR b EE NG, EeItE NE.
2. RE

BEAUE NAENCR I &8 PG i (0 2L e W 55 4R s, BT B .
XEANFFIS BRI I A g B SRR A R, BEAT I, E XU B e 4
—

3.0 S5 A i 5 R A% 18] 221

(L) FRE 2 il

B E AN SR H 45 AR 5 A TAEH WSS sOH FEEARGR gt R
FEER 2 Hk2 15 A TAEH W5 it e RS Mgt £ EFFELE0RZ Hik 2
A H A 58 R g YR A I g s FERFEESE R FEE 3 A H SE ik & R 1
D] o KA BT I 55 2 THR S B 201 BATIESR - I BTH Sk 55 BER &
TImESS et (ReGRD) ERALWAH B, FEeE AT DA ] =0
PR TR B R

CECEIINE=R

F G NN L S A R g, KA IR IR IR s N et
ENERZIERE, KX FRRAAAEAAFTI, S AN SITE
A B DR, AT RS, YRR DLE SR e it

HeEH AN TR, (TR N RIRER Ik .

~
lz
=

20-16



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

O\ Fe 8 BN LR G ) 28 FE AR o FP 03 oy B 4 P2 iR oy 2 1T A [
SAUE N SE AL Gl S I 1 B At A 24 ) 45 2R

N~ RS NG RE

BE AN A A N A2 D BRI 03 R A N B A4 R R A3k 03 00
B ARFA N A R R VA S IO MU AR Y 2 & BN IO 2 W AR, 2
& HAMEEEITE NN B RE RS HEsA AN, RAEHADT 15 5.,
INARE B RE, WA SRR DA .

P 0 N B SR B G 1) A ST 75 AR AR TS T, ik BN RDRE A R TR
BERREREN, AMILHER L BFE RS I, I ORUEH St HERPE AT SE 3 1
BEAUE AR T RE 02 0 B N A M T2k 3080 55 LUAT (1 oAt
P&, JFRGEST PR 55 .

B U

PRIA B S0 2R B0 Z AR SR I 80, XU 2438 N N3 I W 7 A A ok, 7
TRAREASEMR R, AT — T A BUR Sre A2 v B [ bre 5F 57 B iz i &, fib
B KON AT, 2 06 [ [ PRt 51 2 A e 2 B3 2 Jei A 280 ) b R L 2 A7 A
Beo MEERZZ RN, X FEANHLRT T, MRS AT A d MR &
H.

UL IR, XU 293 NN ST 5 BNMEE G AR T, & H 4k 4k
B B, RTTHBAT (BEEA R MARFEE I SONE I L5, 43 E 5
R NHIE 2 A .

A R

I\ FRE AR KSR S E

(—) FEE ML

AP RTT B HENE DB AT DO T B 2 B0 R,
WEARES (GEEER) FWIEAEMHR. SeE AR T b FIEE &
R

(=) FBE A LRI

1 (FEeaR) &Ik,

2IEEILE MR WA . B30 B HAl R 308 N R & 5

20-17



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EBARTRS

o<

IEFRT AR HBEALAH

=%

3.k & B BN MR AR - 5 B LAt I 4 B N8 B B AL

ARAEFAEM. PEIER S (e a R HUE K& T,

(=) B 1iEHE

LESMFRE A, AL GEeERE) Zik3 iz Bk 30 > TTAFH N
SR HUNAL, e BN SR G W SR NI AE P I A B B N T
SRCE

2P H /NN R M E RN R RS E A R
AN BATUEZR « IO R 55 SRS AOE T V1M A0 DU I 38 2 (A
AR e W76 5N AT ARG 0 EE ) AR A DL

3SR RN MmN RS RE . EE
iy ZRBURIN . Z e PR SN ] IR T e ZE I RS 3

4G HARE Y -

(1) (REEF) KGR HIN, hEeMrgi g e R

()% 2 < W P RT3 55 BEAT 17 BEAT A 5

(3)%eF 3 g WA 7 HEAT A {EL AN A2 L5

OLIEEEES=F

(O)HSE S THIM S5 P Sl & AT AN T, BRI 55 It i Al
T EE R A

(6) 457 545 R [ IE I 2 8 R IF A 75

(708 2 R A 77 AT 73 P

5L & PR E IR Dy 6 > H , (ERIARTE G PR Mt ah v 52 2R 61
ANBE SRR, i SRR AR R MAE o

6.77 H 2 H

TAE A R TR AL e P8 SN AR AT 2 il S RE T R AE TR & B3R
H s RS9 2k e i SN AR e M e 7 A S A

73 P i SRR AR B (R 73 P -

PRI < W P8 SR 70 BC 7 585 R ik < W0 7 18 B )i 0 4 T R A B 7 T B ik <6
W= iE A2 SN RSO HE R 055 n, 425 I & ist ™ i E 1 b
918 5 TR AR 7 AE % 2RI A A P (0 20 BE B A1) A 2% S e A 0 T 70 PR D 0 A

20-18



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

oA 7o e ] PAY 9 25 S35 < A B 25 e A W A N RF AT B SR 2 e O L) AT )
FIC o [R]85 (14 02 e A BIURF AT N AR SR 28 < ) 98 % B2 7 AT R) 5 1K) 70 B A o
W FREN AT

TH A AR A R E RSN A s MRS 2 R AR W
PO RMY 55 B I = THIT S5 B o IRl Im g 55 pr it A At A e, e
FUE 2 &SI RS U FER RS TREM S ER G IR EIE R S &%
Ja 5§ AN TAEH W R &M g SN AT &

9.3 e W7 i S B S OR AT

B Wi S b A R3O R & 308 NORAE 15 SERLE, A A
ALE B ML -

20-19



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

B+ —H#a BEESHBRFEARS

B R NS R N — R RS, FEAREE & iR A
L AT AN B BOX LRSS IH o PLF 2 F B IR N2
—. EMEICRSS
BEEEHE AT EIC N NES MR NN S0 RS - B &7 E0
FILNELA LA TEN N RGO RS, #Em. Koy S R N JpE
K ESMHIEid. B, {BESEITE, ESERRNIELSd . £
EOEEE NS, BREO T 2R S, IRE, BELHMBIIEE
o PR 422 5 R A AR %S

N BRSNS

1. HIEE RS

BB N ARG ARA NRUE T AEE SRS, & a5 RS
LETRABNENASELR. ESMHUHE. EEKFARVEREL.

2. HIEANTIRS

BN NRE M PREE N EAZE 5 H % P RS N TR I
S HAl: M4 5 H 8:30-11:30, 13:00-17:00.

= KRR

1. B

FS A N B S E B B 3 & R GRS RS A EE
HRG, BEWESHIESREERAESEN . KEREL HEE R E R,

2. HLF R A

FL I B H PR B, R E N 1) B LT IO P B S AR R
A BT XK AR DS, FF AR AN TE SR AN TS B AR S5 ER S

3. YRR K E

B RFA NT ARG E PN P IS 0 (400-8888-300) JE il 4854}
MR SS, JE AU K IR S5 Ja , BE BRI AR S A8 5 3F A B A B HL A
IS TG A 1 S AR TO J BRLK RE R NI, BB (i R BE S ARNE. B
A HL T WA B A 3 50 5 il 4 2t R A

N

21-1



ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

. BIR S

BEMEFA N IE 4B AW SRIGE S MRS EFHEASREE, &
FEIR GRS BB AR B IRSS B, HR i g

T B G HNE AR

BEEEHNGNE S HRE P KiEE—Z 5 HWZ SR, FHLSEL
RO N LB R S5 IR A o

VATl NSl 7 ) 8

KATEIM ERZ T4 (http://www.byfunds.com). “# |52 Z”APP J 5 £k
GOE ARG AFEL T AR 5 S AW RS AN B TR B IR S5 .

L. BARPHE AL

F WA N A Dos i HE A BRI P RS IEEE R 5Bk
SN TS RRMER BT AL ST Ao B &8 B LA
SR IR ST EAT H R IR I B A A NI AT DU I A LA 1) IR 55 R
TEXTZACH U SR 1 (0 A 55 R AT 43V slihg th 1L

I\ E W B BT A

5B TN PR F L DX A R B X O R B N SRR S 0 R B

MR 45 . JEId e A e A B v R, BB AT LIS I B e YR TE, 8 M A R 4
B, iR BAR A LT A S AT

s WABRFRAPEEEME/RIMTEERPAZ, HEL TR
HRKZEZBEEEN . BHEARE, BSVAEEEHER T ABERHER.

FRECEHARAR RS HEL: 400-8888-300 (Hiikihidh)
FREGEBRGR AT ML http://mww.byfunds.com
EEESERARARE RSB TEM: public@byfunds.com
FREGEHARAFE RS HEH: 0755-83515880

21-2



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

F-+ =y HANBEEER

AN 4 P Al 2 48 5 S 0K PR R I (iR (s

T (WISFINKCER=FISFIN

(5 B EEIMNE) S IE LN 2 N R S50 T B R
Pz H
=) A== il
F5 ORI CE-E)
FRARBEAEFRRES (BRRAERRES ADHD 47Nk
1 WE (E) 2023-11-25
FRAERBEELHRRES (BRRARRES CHE) Her=mEk
2 WE () 2023-11-25
3 | BEARBEAIEHR RIS EHHEE R 2023-11-25
A FRIESEFHA R AT LT HH R EIE L N RSN LS 2024-01-16
I R B A TS
ERERRAIEFR R SR ELHTHE NS 2024-01-16
ERFERIRA IR RS E RS Ui 1 2024-01-17
FRNRBEATAERRES (FRAERRES ADFD 47k
7 2024-01-17
BB CEH) 024-0
ERERRAGIEFRTRRES (ERHERES CHE) BEer=mwkr
2024-01-17
8 = Epp 024-0
9 FERESEHARAFRTHAEHENRTERAE 2024-03-01
10 | REHERESEHEERAFRTHEEHANR MEHRTTN) BEKAL | 2024-04-30
n TR IS A PR 7] 5T 180 E £E 55 B A BRA 7 A HE 34 J 2024-05.08
Aﬁ%ﬂﬁ&%%ﬁiﬁzmﬁémmAi
1 RIS EHAERA T T I EIESA R A T ONIE R #5448 2024.05.17
%m&&ﬂﬁwiﬁiﬁﬁémmﬂi
la | EEESEERAFRT MRS RO HIRA T F AL |
Aﬁ%ﬂﬁ&%%ﬁiﬁzmﬁémmAi
1 B S EHA R A T 5 T INETRUE S 0 A IR 2 7] N EE T 5853 2024.05.24
Aﬁ%ﬂﬁ&%%ﬁiﬁzmﬁémmAi
15 BHREFHARA 7 T2 b0 AL &84 B A R A 7 03 2024.05.31
$A7FT% BNV SS B A 15
o 2R 1 E %ifé {J‘_—I; ﬁ\ SN N E Y ‘%P’ﬁ\
16 @Aiﬁﬁ WEFF BRI IR KA Bt N e A 2024.06.11
17 KT IIEF B A PR A A B BRI A ANE R 4 (C 2024.06.20
2 RN S SRR RN BTGB A S
18 ERAESEHEARA T TG IEUE TR B A A R A 5] AE T 555 2024-06.20
AL S 2 5 T R AR IS S A
FRIESEHA R AT LT H RSN T RS AS S
1 2024-06-2
P | b iraE s 024-06-28
FRNRBETNERRES (FRERBE ARHD e/ Mk
2 2024-06-2
O e cEg 024-06-29

22-1




J

ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

EBHRRASIERZT AL 2 BELAPH

FRAFRBEG IR RS (FRAERES CHHD Eemimt

=
*

21 WE (E) 2024-06-29
FRAHERIRGIOE R GRS IR ORI Ffe N & e ik

22 VL A 2024-07-11

23 | ERHRIBESIER RSB R O 2024-07-15

24 | FRESEHARAF KT NESMERTER A 2024-07-25

- FERESEHARAF R T LIS E LS EFRA R IPEAL 2024-07-31
FE RS R LS AR
FRAERIRABOE 3 TR G IR R e N e A

26 Gl 4 H A 2024-08-15

- FERESEHARAF R TZIEF RN EEESHE (L) AIRAF 2024-08-15
IRERAR N T T SR B S A

- FRESEIARA T T HG L E S 7 FE S8 S AR A 7 ik 2024-08.15
MRS AW &S5 A EE S A

29 | EEMARBEAIIEFRBERSE LIRTAANE 2024-08-19

30 | EHMELSEHARAF KT IE T ESUIE S THTHS A 2024-09-14

31 | FAMESEHARAF KT T EESMEZER A S 2024-09-24

- FREESE AR AT TN SR 1F R SR TR Bl st s 2024.09.25
BATASE BRI A

23 FREESE AR AT TN SR HF R SR TR Bk st s 2024.09.26
BATASE R R A

" FREESE AR AT TN SR A 7 R SR TR Bk st s 2024.09.28
BATASE R A

3B | ERESEHARAFRRTEPERAND (MM BHEHWAY | 2024-10-29

22-2




ﬂ SRELEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. EZEBHRRSABIERRT AL LB P

BoT=80 HABEHABFRAERTR

WAL L Fa G B R AT G, FEE BN L BT AR 42 A S
MAE RS BB & T ARERT, e aE R Bl 3 TR A, 55
N LA BRI ] A ISR 2 SO B R A A B DA

HeEHANMNEETE AMRECANNES AT RN ETE 5

23-1



ERASFEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. BEMERBRESDIEABRTEA LI HBENAD

BTN EEXMF

A I < 2 A UL

() [ ot =5 A 2 VR 5 BRI SR e S AR I S
() (FRHERBS ISR RG-S EH);

(=) (FRAFERER G RUEFF R TR R SIEE I

P R A

(1) BB H ST st rf . E b i

() e ATE NS Bt fE . E g,

(-8 ENE I & 2RI AR

FREGEHFRAA
2024 “F 11 H 25 H

24-1



