R I R RS B B R A RO B R &
&
2026 58 1 FHEME

2026 &£ 3 A 31 H

EEBEN: PEESETEERAF
EEFEN: PELIHEITRGERAA
WEZEHHRE: 202644 A 22 H



T BRI RR & 2026 F55 1 ZRER

§1 EEERR
G PN 5 02 G FOREAIR S TR R A AE R RO 3 PRI B O,
FEXT LN A B S L VA A 2 B AR AN ) RO TEAT
FEFEE AP E T EERAT RO A R A AREAREESFRME, T 2026 44 H 16 HEK 7 A
WA R SSARIR . A ER A A SRS FA S, RIEERNEAAERRICE. RS
NE AN DN b
R R VR LLEAE F SR 5T ) JE 0 8 A S F R 58, (B A PRI & — e f A
RSN GIFARE AR R SH R, BvE 8 EAF AR R A RLA 4t bl 132 A
HE R
ARG I 55 BRER W 1
AAREWIE 2026 4 1 H 1 Hilg% 3 A 31 Hik.

§2 ZE &= R
FE L TR R AR G R TR A
F 4 FERY 001279
e (WY RLITATFF R
HeAFEMH 201545 A 20 H
et TR IE 4 10 B 30, 973, 906. 72 11
5 HAw TEFR 7 BEAS K2R T, S5 RS m 8 A N aiEfad
W2
PTG 1. B~ he B RS

ARSI o0k B N AR 2R BB BB T BSR B ARATIE A
JEE G AT, RECE LRI I5%, WA FRES: 71
AN Rl it R UAC 2 S YRS ARFAIE » 2 2 ) 5 22 < B8 7 FE A 2 TR 72 Wi
i RB R E LR

2 PBEEALB S

(1) AT LSS

ARk 4 2 B ZU A A I AT ML A iy L P AN JE R 20 A AN R AT
ol i S S

ARFEGFET CHBE B X AT AT T, R AT
FIN R T5 B FEAKAEER DU B, ARGE AN FRIAT AR 2
20 L B R BT e U BC

AR G R ARGEAT MU A B 0 A i A S, ReAT e A i U 23 9 B4
JIL I R AT A I DY AN B B, A e < it K AT

M AR AIIAT ML I E
AN R R 5 J S 3 A o 3 SHEBAT b A i B 0 B ) e
WFEHATAT A %

%20 k121




T BRI RR & 2026 F55 1 ZRER

(2) B ZERE LS

AREEGRRFIRAT L ] A B Bk R F e B0 i 5 e M i A4 &
7%, B AR BT AR BT HRE

D g

AR BE G ot e e 1 T A ) o R AT K T I R A P R A L U 45 4R R
T E AR ST BT, DIPRE RAT K38 . W 55 AR ARt A
A

2) wE R

AREE L T BE IS SE TS T, SR A ST A R AL O SR SR
#, EARREAREENEE2 . R RS ERR A A, IF
MR PRALIREAS L6 N W] VR EVRAL . HEBCRIC T AR, DA (R KRR
b B4R % XS o

3y iR e

(1D AMABCE: BT EMAETFEBERL, B L FrE~hE.
I ARG MR, B 5 (0 A 1284k, 2= v K
AR AT, A E R ZRAR BN T R S o AR AN R RS B =1 5
MR A JE 1, RIS s 308 1 52 55 T 3390 ) O PO R o,
SE MR VP I B S AS 7 I RIRRAE o 454 TR MIBUK . BB LK fit
F M3 B LR HT, AR IR A B S & [ i 2 28 ik T =L 3k
17N VPAT, e 2B e B A T AR

(2) WIRRAMECE: BETHEMEL, A BN NS~ E .

(3) BRI E/ ATk TR ERRZEST, 8 LN
FrEHLE

AR BE G ARE R Al I AME F TS Z IR AR AN E, DAL DT e R &
(B 7 AT AR, RIS SR o 28 WA & ot P R A TR A0 AT, 2%
IR S BAE R 2784k . R4S PR 2 /K18 e BN R it £t
Al IR S . AT g B T R AR R S, TEAS R ZE KPR
(IR B SRR 57, TR A5 416 h 35 A 5 4 %
tefl .

ANFFERE: T ST ARG, B R R E .

4y WEPESCRRIE SR PR SR

AR BE R AE WL G2 T ANRE AR TR 43 A A b, 060 B8 7 SCRAIE R 1) o1
FRI R R ARG A5 FH XU« St s e XU R AT A2 A IR S AT
PR B AT AT, DAl AR A B I HA A S R 335 v
Hy JIRAEFS IR0 ARSI BT 42 N R AT BRI HE R A L & Wi i

5 AUIEFETE S

BOIE AT G4 B MR 0 T, 48908 S5 ) R m s 4 XU 2
Hl, ARTFRERGE. AREEWIE RS EEA, R3ER S
A, FIRWIR . IERMAEESR, HEEREESM T = HERNEAT
BOIER#E o

WA HE AT E AR (BUa) +2%
DRSS 2 45 AT AIEENIRG AL, JB TR G P g rh S5 XU it i, LTI

RS AT 2 AT T B R A A &, v o RSk AN B T i b 4t

o




T BRI RR & 2026 F55 1 ZRER

i S E AR A A

et |
&>

o (R
iz e
> |-

T TR RAT B A IR AR

§ 3 EEMFIIIMESIHERI

3.1 XEM &

Bhr: ARt
BB R WA (2026 4E 1 H 1 H-2026 4 3 A 31 HD)
L A el e 6,518, 105. 67
2. 2% HF 4,986, 067. 84
3. ALY 3515 4 A B A R ) 0. 1499

A AR B HE

73,199, 332. 70

5. WIARE: G HTHE

2. 363

e 1 _RREEGSHR A OISR S OB N NW A 5 R SR (B, #E, e
WA, AT JE Lt AT ZAR T P Hes .

2« RO SLHMGEE R G AR RN BedtiicaE.

BRAR SS9 HLJG R A, AR Dy A 9] s Bl it n_E A 28 Fe i (5 28 s i i

3.2 e 1B EHEN

3. 2. 1 EE&MPUHER KRR H 5 RN S B R 5 EL B

HAN (A& SeprEA s 1

‘ ‘ ‘ %5388
HFEIGK R | EE KR | gt -
i Bt . » TS 25 R O6) @—@
® MHEEQ | HRZEERO ‘
HZ®
HE=4H 5. T7% 2. 83% 0. 63% 0. 02% 5. 14% 2.81%
AN H 12. 15% 2. 57% 1. 28% 0.01% 10. 87% 2. 56%
o4 26. 09% 2. 23% 2. 60% 0.01% 23. 49% 2. 22%
AR -3, 83% 1. 77% 8. 23% 0.01% -12. 06%) 1. 76%
o2 AR 33. 65% 1. 78% 14. 51% 0. 01% 19. 14% 1. 77%
H3E4 4
136. 30% 1. 65% 38. 14% 0. 01% 98. 16% 1. 64%
GRS

3.2.2 HESHFAEMURES RIHHMEM KR LS RS R A MR
R LB

#
o~
=
pres
)
=




HRE R B RE A 2026 4R35 1 ZRERGE

FPigFRARIEF IR S BRI KRS EHDIVLR EL R E A 28 2R A0 [ R RE BT L E]
210, 00% w m
180. 00%
150. 00% p M
120. 00% M\(
0. 00% w J W\W
60. 00% }MVJ L‘ \r‘“
30. 00% M
0. 00% ; oo W/Mﬂf,\ﬁm .(H W,
-30. 00% Wl
L R - - R R B R S
|— s mmmARE S Bihe EEKE — sRIREAES Bt B g%
§4 BEARE
4.1 ZELZHE (BREESLHE/NH) FH
FEAIEE IS LTI | §F2 Mol .
i Iy = H
BE | B A | mEnm| SR Lk
B2 o =3 3 e P = Sy N 2 ) e | & 1w 8
Bl R4 AT b H AR T EIE 5B 9T B — A
A 25 5% Jifi. 2009 4F 5 AHEAA AT LAE, ¥AT
BB Iy, AT A PR BN T, RS %
H A BB, BT A O Bl 2 HE i
P I L8 FEE 1 2 2 T A 25 % % ) A
W, AR S, 2016 4 4 A% 2021 4£ 7 A4FH
GIHEH TIPSR E A % RIE I B IR & TR S
. i PR RA2, 2015 4F 4 & 2024
S FE 9 HAE R 2 3 U 1R IR A TIE S
%a%ﬁ%@E%ME6HM - 18 45 RS IEG LT, 2015 4F 4 HEAE
R e H il B TR A TR R S e S
ERE&% 28, 2021 £ 6 A 25T HHME R
. i KRR S ANE AR R IE SIS 2T, 2022
B4 F9 HESEFEEI MK AN A RFE
Bl WEA BRI R R SR 4 T, 2022
R 9 H E S EIAEREYR 18 RS
B4t it B IR S RS R IE ST S 4 T, 2024
SEH, 6 H BT ARG R R IS E TR
R BT ERIFR R IE ST S AT, 2025 4E 7
KA H AT R G 18R A& TR
H¥FA BERE RS2,

p=i
H
o
p=i




T BRI RR & 2026 F55 1 ZRER

RAEIHE
IRk
ERES
PR, R
R RE
PR R
T E R
ERNES
i are
H*e&4
PR, R
BHBH
FERE
RHEFH
e e
G
VL. BRI H. BT H IR A & A N R AT e H RS

2. WEFHEMNLHT A SGEM GEFRREGLENMES . WH., SPEHAN R NN GBS

INE) BIAHFIE o

4. 2 HEH ARG A A EEB/E BT EH KU

S EE AL I ROE T (R N RICATERESR 55 R i) RHARA VA AL
(FEEEFD) BME, RS SIS M BT NRFIZE, AR E RS M ERT AR 2
W4T, ARSI EUR AT 2 & & FAR R AT N .

4.3 AP HERUH

4. 3. 1 AP GBI ERPATENR

R GEH RS HA T A TA RIS B KA MKHIRE, AT, B,
5 WG BRE A HTEIRAT, X, fRm G e I 5 R BT )
(IAFL A TR AT T WA E . A DB SR 285 MK, TR A A & AT
RIS, R SIS G TSR, 485 Tl A TR S I AR HATRIX R 5,
AR 5B B PRI TR S . I RRAR GG LLBIAYBD . L5 PR/ LATE S, [N, AR4E A
HE, @ ARG EARHAZE (BISKA A MRAE RS . ST RAEERTE NS
15 S5 A BT SEA 5y I FDRAR 38 Sy i AT AT o, U I AT AN
R T AT BB AR AT AT A

ARG, o3RRI 2[RI (] B R 1158 5 1 AT 1 R S REA (RS, 4T T 4

Foen I o121



T BRI RR & 2026 F55 1 ZRER

RERBAT I, XA ST i < B0 2H A WS 3 A DT RREEAT 1 S EEE T, RIS 5 5 KR

BEAT TIP3 AT . ZUEREI TS 5 AR TR E AT S S R i E A . A AL
AR, A TR ER, XA FE A A R B 052 54T T et br, %

BLI 2 7 B A RE K 57 52 5, ISR DG 3NN B A% 28 =] i L 255K 7 DA

4.3.2 REXZT AR TS

ARG, A HRRHES 505 AT R B A5 5 BB I HI0 758 5y A
TR ZAE TR 2 H SR SR DL, 3T —ZiipiE s . itz 22 o Bl rl g
FEANTZ G MR 3 HIE N E RS H AL SO0, 2w BRI S B € 2R A & L BRI SCTS
DL T AR IR .

4. 4 5 M A E SR RIS RBE DT

—ZRRE, BN A RFFTFRIZ4T, CPL A PPI B 2IMECEFFHNEH. 3 H, HEE
ABFGA T, 2 b MR UE R, AROR T0 A 0 A B R AT o B3t — D W 1

WA 5T, SR EARAEFFAIE L S 2R PRI S K T R A ER LB E R, (3 ARG LAt
GBI 28 7RIS, S BUE /KRR 2GR N SE BBl R TR AN 51 A BRI
B SRAEAR G-

AT, BIPA H IS IESE T L RAMMZ UG, BHRBRA SRR R DR IR R, 4
Bkl (83 FUgSMES I TRINE R B T T EEkAR R, B8 e Ui e DR R B, Sk i
BORRIARC SRy I S B3, EEFRECd el 78 2 4000 HPA T .

AR, A7 SRR A A E R AT ML, JCHR SR, Hoh i E
T PR DR AN B T DB S AR R

4.5 WEHAESKNL SR
E 2026 4E 3 A 31 H, ABESHERE 2. 363 76 CEHE 2. 363 70). G AN AL 415
KRN 5. 77%, & TG LR UE 5. 14 DN E 7 A

4. 6 MEHINEERA NHERE & ETE B
o

§5 WAAGMT

5. 1 MEMREERHEBM
k&l i H [ ew Go [ BB PRI ()]




T BRI RR & 2026 F55 1 ZRER

IS

67,924, 968. 08

92. 48

il
$

EEe
AN

67,924, 968. 08

92. 48

#
4P

23
i
7

3 IEW T as

Hr: fid

B SCRRIESE

4 | stElEit

SR AR BT

NIBAE gl Bt

Horpe KR SRR
Iiz

BAT RS A e 5t

5, 430, 104. 40

7.39

HAh 5™

90, 911. 90

0.12

it

73, 445, 984. 38

100. 00

5. 2 MEHIRIBAT WA RPREREAS

5. 2. 1 MEHIRIATW A R B ARER R LS

(N E] RS

A

il o

o5 A R E b
%1 %)

SN N4

Kk

il i

60, 081, 361.

OO || =

\

CWANE 8 Y /S W S Y LI

S N4

R ANE &

ALEB . BRI

A A Ol

NN D!

LBORAR S5k

7,843, 606. 82

B4

4

AR 55 i 55l

BHART TEAEANR 55k

IR RSN 3 3L B0t B

JFE R ARSS  ABEA I A AR 55 M

uE

DA TAE

S AR A AR

é,—»

=]

|28 B=>H =3 Ravil el B> B Hal B S AN RN E="N RPN el Neo|

f=ann

67,924, 968. 08

5. 2. 2 WEHIRBATW A RPBRER R M ERRAE

o8 m I o121




T BRI RR & 2026 F55 1 ZRER

E: k.

5. 3 FIRAE A FOMME o He & 3 7 19E L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4

e | REAR | RESAKR ([ BE B | ARE o | HEERESTESEEIE] (9
1 688498 PWAREHS 3,730 3, 750, 291. 20 5.12
2 601231 7D 112, 000 3, 696, 000. 00 5.05
3 300223 JERFEIE 35, 200 3,671, 360. 00 5. 02
4 688195 i me Rk 13, 134 3, 553,272. 36 4. 85
5 688521 Oy 17, 487 3,537, 620. 10 4.83
6 300731 BT 53, 300 3, 505, 541. 00 4.79
7 688008 AR 27,925 3, 498, 444. 00 4.78
8 300842 w7 B A 40, 900 3,328, 851. 00 4.55
9 300751 H N 13, 400 3, 064, 580. 00 4. 19
10 688702 BRhEE 16, 204 2,704, 123. 52 3.69

5. 4 |EMRELMSF MM RO RFRBAS
e A A A A AT

5.5 WMEHFHIRIL A RME G EE T E HB R/ M HEF R BT L2 SF BRR B A
T ARG HIARRFTA 6T

5. 6 MEFARIZ A RPME G2 & F A LLFI /D HEF RN+ 42 B SHFESR R R
Gk
T AR SRR WA RFRA G SCHRHIESF

5. T MEWIRIEZA RIME G R SH#ELLHI R/ DHEFRET LA BRI
T ARREAERREIRARFFA RS-

5. 8 MEHARIZ A FOMME o 2 & 3 7155 E 5 K/ N HE R O I 143 BUIE R 3% A 40
T ARSI G WIARRFFABAE.
5. 9 MEIRFE SRR KBTI B 5 18 5L i A

5.9. 1 REHIRAESHRHRIE R Re AR HA
T RIEREEFRNE, REEASSRIEHIZS.

5.9.2 AR SEHEBIIP R P BHEBUR
RIEREERME, AEENS SIS .

Foom o127




T BRI RR & 2026 F55 1 ZRER

5. 10 M ERARAEE ST F I B FUHRIZ 2 & 0L Ui A

5.10. 1 A3 EH R R B R BUR
WIS SFEME, AESTRSSEBRALS.

5. 10. 2 $REIARA I S B 1) B BT B2 1F A1 25 B 40
E: REEEGRME, AREASEHRMIS.

5. 10. 3 A HAE B L BB PAN
RS S FME, ARESAS SRR

5. 11 BEHESWMEME

5.11. 1 AR SR FE AT TBIESF K RAT EEA R T HABMEMITLR AL, K
FERE gH Hl—FNZBIATET ATTHEE

T 3 N AR T B 3BT (K AT A4 RS (K R AT A B A M B D 7 5 A A s AR AR o G 1) I A
—HENZ B AT LT

5.11. 2 ZEHWHRMET LA BMERTE HEE S FME KN SRR EE
7 300 PN AN < P B AR I A4 P S R AT A 2 e R R 8 e BB P AN IBEER

5. 11. 3 HABBE = FA Rk

S R e )

F
d

17 AR IE S 37, 640. 65

RSCIES 5 K -

82 P A -

IS gINSS _

7 AT R 03, 271. 25

FoAt MR _

HoAh -

(N[O |k |[W ||+~

f=ann 90, 911. 90

5. 11. 4 AR KFER B4 T # OV R ™ 3 e 55 A 40
T AIEEAEARE ARG 6T

5. 11. 5 B WK AT+ BR P A7 1L I8 52 BR 1% O A Ut B
T ATE AR A AT 44 B S AN 2 IR L -

5. 11. 6 BEA SR & MHERFHA I FHIR I

o100 L 121



T BRI RR & 2026 F55 1 ZRER

AT IE LARER, IS & m o] e R %=

§6 FFMREE &0 i B
AL Ay
e 15 A A 35 4 4 B A5 35, 176, 008. 43
e 15 1 A ) S 4 i R D 47 40 2,788, 217.23
il s HA A A 3 4 R U [B] 47 i 6, 990, 318. 94

T 7 ST TR 2 B R 00 A2 B A A (A ek
UL - IRAD

S I R I 4 AL AT 30, 973, 906. 72

§T H&EEAZHERRERRAESHR

7.1 B&EEAFHEFESHHRINIER
Ee AREHIA, REEBEARTFEARESE.

7.2 HRSEENZHEA RSB R AR S5 HAH
T AIREHIN, BEEEHAREHEAReRTIARE.

§8 MR A EHE R RN HMBEERER

8. 1 REMAB—BRERFAESHFLPIERBGET 2055155
o

§9 BAENMFEFR

9.1 FEXMHHER
Ly A RIS 2 v 39 A B o I AR A M R SR e B VR TR S P B8 < 1 S A
2 PRI A R A B R A RIE SRR e
3. ARG A R I B R S RIS IR BT R B
4 AR R T VR IR SR 5B e I S5 AR S AR R I
B R A FESR R P 4B R I A T T

9. 2 AU S
VT VR A X AR IR B 68 5 2905-2908 = % 30 2

9.3 AR

H o110 3t 127



T BRI RR & 2026 F55 1 ZRER

FREN AR S BUA SN, TEAARSEE AP SEHAERAT .
A HTE: (021) 38789788 HE 400-888-9788

ANEIMEE: http://www. zhfund. com

FiRRSEEARAF
2026 %4 A 22 H

%120

Dz

12 71



	重要提示
	基金产品概况
	主要财务指标和基金净值表现
	主要财务指标
	基金净值表现

	管理人报告
	基金经理（或基金经理小组）简介
	管理人对报告期内本基金运作遵规守信情况的说明
	公平交易专项说明
	报告期内基金的投资策略和运作分析
	报告期内基金的业绩表现
	报告期内基金持有人数或基金资产净值预警说明

	投资组合报告
	报告期末基金资产组合情况
	报告期末按行业分类的股票投资组合
	期末按公允价值占基金资产净值比例大小排序的股票投资明细
	报告期末按债券品种分类的债券投资组合
	报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	报告期末本基金投资的股指期货交易情况说明
	报告期末本基金投资的国债期货交易情况说明
	投资组合报告附注

	开放式基金份额变动
	基金管理人运用固有资金投资本基金情况
	基金管理人持有本基金份额变动情况
	基金管理人运用固有资金投资本基金交易明细

	影响投资者决策的其他重要信息
	报告期内单一投资者持有基金份额比例达到或超过20%的情况

	备查文件目录
	备查文件目录
	存放地点
	查阅方式


