CONFIDENTIAL

SHARMESRIISIREEE
SRR IR

(2025 55 1 5)

EREEA: BHESEEEREEAT
BREEA: BITEG (FE) ARAT

—O=hR&=ARH



CONFIDENTIAL

HERR

ARHE G20 rp EESF B R D2y 2021 4F 1 /) 26 HER YRR (20211257 5307 E0, #t
154, ARERESFT 2021 45 H 25 HIERER.

HEEHNRIE CGEAERIRA BOEF RS SE U ) (LUNERR “HH5 i+
o CARFESEVIRT ) AL, W, seR. AU RS P EIES SR, HhE
UEME 2 AT G S IVE N, FF AR AL G TN E . Wi A T 2 Bl 54 Hh S
PEAIBTELLRIE, ARG T ARG WA K .

REGHE TSN, ESESENIESR Tk s, B8R irEEE m
BB ENERZFE GG, I AR R B RS . R ARSI RS ARG FEGh. &
BFy AL S IRBE R FAIE SR T S 00 % 7 AR SR T T B R Ge e R, AN IE R4 (R R
SRk S, 4 N A 4 PR SO e AR IR RS, T R SR AR A A
R T P G A PR B M RS, AR R U AR R TR AR AR S S T A
WU TR TR EE . FRARA L T 3] B DA R A8 B RO 5 22 e SR AR A RS, B B R
TN BRI S R TTZIAT T+0 A S, XN Bk iR R, et
PN ATRERILHI L A IS NRIZII B2« TEZR RS 2RI 80 nl RT3 4 (Bt ik
SRR BN TR 5 H AN E SRR SR 1 KU CFE 4 I T B SR T (115 %
T, WBROEARRIERR S, WG AL, FTRET R — @ MR ah AR, R
NIRFTZ R RS . ANFE S e e KU T LRSS UL 1 “ WS R " T4,

RFEG NIRETIEES, HASH T B T XU S U & 7K P v T 75 AL 4 £ 13 7
W g, (AR T RERAES .

HEeAREME, ELL 50 A TAEH B S MR NEE A 200 Ni# 5407
FHEAKT 5000 JITCIBETER, RGBS IZ I8 (GEEER) 2@ MR T T 5 S0 s
FIFEEA L (BEEER) , TRATFESMERA AR HW . FESHEHRE K
FIREMING (HEEATFD) BBk XU

ARG B BOE N S S H R T AL S, AR BT R 7R A A
TR, RPN o & B0 P 3 0 T IR A 1 IR S B ARG e & W P 4 B T
WERCEAR R, B B IR AR AR B R R B AR 1R

AREES AR TR EGI S SmATA M. SmATER g —Memas, K
P E R T — P el 2 P LAl 55 = BFe B, FOPPAY E R A T B (A S5 A A% B
MITIE . B80T ATAE A TR RS ARG . B R . S KU L Tl XU 45 45l
AR o



CONFIDENTIAL

AT GATHR T H 7 SRR R . SRR BN BAR O E 1 BB LR SRIAURE AN PR 25 ] ol
&, ABAIE G TR T B SCRFUE SR IR A R RS Bl U s U« A5 P XU 55 4%
ol DA

AR SRR TR AR A A 67 . HeEBANRRCOHIE 1R RFERENX
B Pl B L, ELAS I e T TR I 55 24 R A 300 2 W] (5003 PR A A5 XU e sl 1 IR 25
B AU o

AR B R R T B ELAEAE BB AE R ARUNE (B R N, BRI N BAT MR S
AT RLE AR, BARTE AR & RIAAAE SR 0 W B A S 1y . AN St 391 1)
BB K0T FE G AR AT R RAR R, FFA PN AR K 7 1R R D IRE ] o 37 6 b BRE AT
AT BRI AR 9 N 25 I ST AR T 48 J5 F AL IR )4 5 AU o

P E AT ROR JORAT, ISP AR RS (EEURAR) « GE&EE) |
G i GORME B A SRR SO, JFIRE B SR H L BRI, BEAL . B®R
LS5 4 T 4 R A AN B 2 (0 AR AR SZ e U ARG B, [ IR G B, B
BB, EAT AT AR .

B Wi A G A TR HR SRR, B4 H N BRI L At 5 42 (0 Mk St AN et
ARGV BRI LRATE o

B BB RSy . wsefE i B SR A B e S e, (HAMR
WS TAR G E A, WA TRIER AR . s B SRIR S B S Bt i “ R
B RN, RS E R RS, EEIZ BRI S 3 i E AR 3 BUR BB X,
HIBE B B AT il
Gy BB S 3 BB S R B B R 50%, HAERE IS
TR RS 50%HIRR b VARSI E ALY

& g

AR CEFD FrEma#u N 2025 48 2 H 21 H, R4 5l fiaE %
Ak IE H oA 2024 4E 12 A 31 H (M &%dERZL %) .



CONFIDENTIAL

B B 1
E I S = 2 2
B R B . 7
U JE I A 16
E R 1 £ B 11 18
B NEB A B TR . 28
B B B R o 29
B BRI SIER]. .o 30
LB B 41
B . . 53
B I . 55
B R R . 56
BTl R . . 62
SHHPURR SIS . 64
o R i1 B - <1 B L s 66
N S B R . 67
BB MISHUEL 74
i A1 R = 78
B S SRR, KSRV ER. 87
B R AT I B 89
B U I EL. 111
B | M B < ) TG R S N0 134
B = HAB A EE . 136
SRS FESEUI PR A T T 138

T A BB A 139



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

F—H0 4=

AAEFE U FARYE CPRNRITAE REM) (BN ¢ (RiEHm) 7). (PRAR
SEAMEREF R R IESIE) (BUTRRAR “ (GEEIE) 7). (AITHFRIEFRRESISFE R
) (BURfEAR “ CGafEINE) 7 ) (AIFERIEFRRESHENMREEEINEG LT
Rk “ CHEINE) 7 ) (QXFHFRIEFHRREEE B EEEHINE) BV “ (FE
WFINEY 7 )~ AT FEITHGUETF B AL SR T R & BE)  (BURRIAR “ (Uish
PEREREBREDY 7 ) GEFSSEEE SN A S AUENSE 5 5 G RYBIRNE
Hi0) o (BT EREAIIER R SRS ER) (DUNER “HEear” ) LHAmMA <
MAEMS -

AAEGF U R A 7 ET SRS AR R A B H AR, g KU, R
PR BRI R L EH T, BT F A 0 R SR T A A B A SR A A

AFE G PR VEA TR S BAFAEARMERIC . RSVEMRIE sE s, IR
HE, HERTE. SN ARIHEE TUE

AR Jie <R MR AN S5 U ] 45 P ] BB R SRR AN o AT S S p A T BN AR
A I & B BB BICBERAUE M HA NSRRI Z R PR ENEL, S0 A H 5
YR AR T AR B

AHF R PRER G EFAHT, FEPEIERSEMN. ReaF2dekedFNH
NZIRH . SCH RSO . S E BRI e & RIS S0 A, BI Oy &0 3
AN SR ZHFN, RS0 B AT A B R R0 3 4 45 R (1 AR AT 32
TR (GEEIE) . A S A A RME EA A AR S5 BB R T R
AR NIBCRIAN LS5, VAR B B e

Il



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FMa BX

ARG U BT, BRIECER AR, TARAES AR A W5 X

1, HEgmiAits: REFTERRG IR RS

2. HEEHN: HENEEEHARIUEAT

3. HEIEN: FRETHRT ChED FIRAR

4, HEEH: 45 (BT ERRGHIER R SR ESFH) SOk e o R A R
EIES D

5. FLEM: HESEFHASESTE AMARERIT 2 EIHERR GRS Rk
SFE D) A ZITE AR T BB T A 78

6. HFUMABHARH G WM. 1§ (ETEmRERIEF R SR HLE

H
7. EEWBRHEE . 1R CGETTE MBS BUER IR IR SR G BT RHEL)  J B g
8. BBMAKEA: i (BIEMEAHIEFREREESHIRELT)

9. EHEM: IRPEIATEROEAMEMEINER . ATBOEM . AV RERRE
ITBOR = DL H A B A R 2 A AR e . Rl @5

10, (FEEE) - 45 2003 4 10 A 28 HAHE HaeE NRIRERSHEFLE RS HE TR
woE, 42012 4 12 H 28 HEE e 2E ANRARKSEZZRASE=TRSWET, A
2013 4E 6 H 1 HSeit, JF4 2015 4E 4 A 24 HEE+ e EARRERSHSERSE+
PR 2 (A N RARE R 2 5528 012 R TAE S A N R ORI [ 1170 S5 -E B (1 o
) AEIEN (A NRSEFIERIE S 30 B i) A HL O] ANl H i3 T

1. GEZFE) « 48 1998 4F 12 H 29 HEE U maEANRRFERSHEZZRSHNREW
Wi, HR4E 2004 4F 8 H 28 HEHEEE NRKERSEZZRARE RSV T
(e NROLRIERESE) BIYeE) SB—IRIBIE, 2005 4E 10 A 27 HEEHaaE ARRELR
LW SRS )\ IREWE —RIBIT, M5 2013 4F 6 H 29 HE+ —fael NRRE RS w
FZ A =R (TS (R4 NRSEFIE SO R %) & i g mdoe) =
PABIE, M¥E 2014 428 H 31 HE T+ 2 eE ARRERSFEFLZALHE HREW CRTEBM
(Hpie NRILRIE RIS L) S5 ORI E) 88 =JUBIE, 2019 4F 12 H 28 HEE+=jm4:
EARRERSELSFZASE T ARSVEERBITH (PRARILREESRL) KAl
SRR FANI il H BT

12, (GBEINE) « P EIEN S 2020 4 8 A 28 HAifi. [F4E 10 A 1 HSZiER (AFF



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

o

FEUFH RIS EI I B EHEINE) AL HA K 83T

13, (EEWEE)  BPEIEES 20194 7 A 26 Hifi. F4E9 H 1 HILhim (4
TS L 15 B R L INE) BAATHL IR HASH I AT

14, CGEfEIE) « $BhEIENS 2014 42 7 H 7 HAAi . [F4E 8 A 8 HsLitift (ATF5E
AP TR G IR B INE) RATA HLOCH AN fif BT

15, CRaMMERSEBEME) « b EER 2 2017 4 8 H 31 A, [F4F 10 H 1 Hsk
TR CAFFSFEEFF ISR P 0 iR 2 P R B R ) B A L DS H AR i BT

16, FEIEK S farh EIES B

17, BTN B TR i rp N RERAT AN/ sl 5K 4 B P =

18, BE&EEGFEMFN: HZESEGFLAR, WRIEEEE S ZH R A SR E
i, AFEESEIEA. RSB ANNESMTRE A

19, AMASEBH: RS R EE I E T B TIE SRR RS A AN

20, BUMHR T FRMVETT AR BHIE S U &0 . 78 bR N IRILAE BT A3 Bl oF
TPELEAA KBUF T IR A vk N FE A e BR S A 2 41
21, BB R E: 8 E (GBI AN R T AR B % &
N IE S5 0 B 45 W2 A BRI ) B SRVE R IR e 7T LAR B T 7 v [EI 58 P ARV SR AR ME 25 1%
By E BRSO
22 NRMABEBAMU T RIEB (ARSI & R AL
P 5 TR S W DR T H ) RO OCIREA O , 8 F ok B A N R T R AT
AN P S AHE CIRFIN

23, BN BRE: FBAANREE . PURTEE. S ER = AR T AR
B AMURA B 38 LA B 08 0 R B b [T AE M 2 A0 VI I SEAIE J543 B ik 4 10 FLAh #5545 7

24, FEEMERA N KIS A FAE S B AT IS A E A

25, FEGHEN S RIESEHASHENMEAEN IS, REEEHH, HHES
R EOL N CA N 22  N  E e et ek B i 4

26, BIEENLK: JRETHESE A RIUEA R RS (HEINE) Frb [EHIE I 20 E
(AR 2, BUREE GBI E LSS B IR 5 RS EEART T RS EIRS L, TrEE S8
EAZ AT IR )

27, Fidlkgs: fREESEID. FE. P, BRGNS, BANSORERTE NS
WP SR, SRS ML SRS IFIN . EEALE. REEBAR. &
SEIARET B AT N A R I3 B AE 3 7 4%

\g

i}

P
iy



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

28 FICHLA: R EICFHH . R EiC BT R G E AR EAR
B T A B PR ST A W RO AL L 55 ALY

29, FEEIKT: SRFEICHMAB ATFILM . DR EFFA I FE S T I 2
BRI AR BN G DL P

30, HEEAZ LK RGN NI ATFALH) . AR Bz 8 E VU 70 B
O JBEll el BRI Kow I B B A 55 1T SRS ) 2k e A AR B R A5 AR i L [

31, e EFREMH: RESFEEIEATMIE L& FRE &M, e
N ERE R 2 /B g g Tk 5e e, IFaRAT IR N 2 F i sl i H 39

32, HEaRZIEH: HESSFRAMENEeEHLZIEHROLIE, EREWIHEREE,
HRARM P EIER 2 & 29F F LA SR H

33, FEZHEN: RARSMIREZ HEEES R HIERIN, RKAG#EL 34

&l

34, fPEEM: FREEEG SRR L L RIIAS E S IR

35. TAEH: 48 BIIERZ G, RYNESRAE 5 B IE# 22 5 B

36+ T M. R E UM ERE N TR) 52 BB A R0 e [l mlH A L 2% B 478 FRO A

37. T+n H: #iH T HES n M T/EH AEE T H)

38, JFH: FRABTENIPEEES A, RS TER (SAREESS
VEIROEAE 5 Hoaz TAE HONM OB AR 5 BN, MIARTE S B TTOZ LAE H IR H e . RE[R] K
Bl g%, BARLUEE 22 D

39, JFHES 1] FEFFH B H s Wl TR R s A AE 5 1 e 1) B

40, QSR - 8 CETHESE A RITEA T PR EE S SN, 2R
G N BT B N F R R $ BT G Bl T T I S N, AR BN L B LR A
% NILFE S

41, HEROE: 8RR E S R NIER AL 5 T ROLIIER S S RS AT, FEBS
A8 G FTEAT B, KSR E T N (0 S s A 58 5 B T IR I ZE S WL, B BUPLRG %
AL S WL R 2 5 e

42, AW FRTERE G SRR, BB NARYEEE &5 [FRIHR S5 00 0 5 (K 0 0 HR 1 T SRSk
R ARIAT

43, . fRREERARE, BB AMRYEEESE FRHE 52000 15 0 e H s T SR 4
BEIIAT N

A4, WMl fRRkE A RANUE, B e 0BT A NG & G R ANE 5 0 S 10 2% 1F 2



CONFIDENTIAL
BT ARG RIS B R G RO O SR BT (2025 4R35 1 5D

SR HE O B BN I B AT N
45, FEG A JRIL M N IR G 5 R AR S8 N Jm A R0 15 HE 1 5644
BHE

HIEH L A A S BN B . I — S G 0 2 < AU 0 0y 2k <o TN L ) G A 3

S AT N
46 FEILE . TRIL GBI A NAEATE S AN R B DU 22 18] S 1) 2 5 55 22k < 200
ENLR A

AT, EWPE BRI PRI A R EY IR M HE, QR HIH . K
SN A AU TR 20 Mk H AR B AR E HRAT IR A E 30 SE Rk %

B FH W B R — AR 58 05 30
48, BBl FRAFE G AN s e v 8 [ F i (U6 [m] R 54 A0S Hoin 13 - He e

HH G L R A RIS B FR R R H A 0 B B S i e e e P R N R R S AU (1R )

I e B AU 10%
49, Ju: fEARMIT
50, FEGUiat: BESREMBLH. KA. SHEAE. KLUEFM 2. HATHERFA R
CL S HAB BRSO B IR P 2 e IV 7 SR R A AN 2 R 1 24
S B I R R R

51, e B al: HRESIANSRAIMIESS. RITHERAE

il 537 A L A
BT AHE: RIS T BMER B S AU I E

53, B MAUHE: FRIHE HIE ST AR DO 5 H 2R S A 2
EVAE: SRR VPR G R AABURAE, DA E R B E AN S e

b4
U

54,
BE IR
W 25 AF HOF CAEAT A5 S 4 5 1) 4 [ el 1) A (4

AT & EE =
S EE AWML, B AW PRI S e H

S,
Pl

jallls

55 HLIE LA
P IPED BT 1 ELER R 3l (4
TR A

56+ A KIEEMF: RERTHIAG. FIERIEGA . RIS, A WA HI%E 4%
PR SR S5 B, EIRE (] IR AR A R A ST B S EROSE [ 2 FH ) 3 <A A

57, C FIEEMAT: JREHRTTFH NG, RIS RIEZE, i AR 54 55
Al B IR ST B, A8 B2 B I MR AR 45 S0 R AT L ] 3 P P 2 <5 3 0

58, HH M o FWAEELW i, T ARSI 894 LB S By

A NIRSS %%
59, WEhERZMREE™: fRi TR, WS &R BERIEREAG AR IR ok LA B A%



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

TURBLKIB™, WRREARTRMHAE 10 525 H UL E RIS R 5T E R (X
PEA ARSI AT A0 EMURE . IRIEZ BRI AR AT RAT IR . B’
FRIEZR . URAT NG5 20 ik AT e ik B 5 1 519755

60 FEBEM AL 5 =T T8 B R A Dk [ o, e e e 2 < A B R T
3o Rk SR BB B G IO T oh o BRAS 7 WO 25 SERR FR W . T [l )40 BT 3 AT /b ) A7
S O NA S O ARIFZ0E, B OREEBE NI B AN 52 40 3 45 8 2P X £

61, MUAEHLE]: $RAGIE GBS T IR € B WA K 20 B & AL TR 34T 4
BIH, HEETA GG IR, REEE G AT A, & T sl R 2 T
Foo MPASHLHI SRR, AP RO BRI, LT TIK P FROu AR g

62, FFETT: WA (1D LB ZHRERTIZIE RIS ESART R 5 A R EAF
FEERAHE LB (20 3R AT & B3R B s e e 2 5 3 BO - B AR R
AHEVERI B (3D ARG O fEA7 E F KA e PR B

63, ANHHLT: TEEEGFEHFEANARETIL. ASFERES% HAGE e IR I = W FHF

64, FHE: fEREANRIME. GRS, MBEEBRATEIX . BITRHAT
BUIX A& X



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

E=My EEEEA

\ A A
SRR BTG B A IR A

AEFr: PEIRCE I6 DCRLBE AR 7 XIS TS i [ B 5 % 1 298 902 5

Itk JERCHTPEIRIX G Rl 27 SR B 18 R

HEREN: ke
FALINE]: 2018 429 H 28 H

HEHEBLL LS B LSS o EE R S UE R VFR] [2018]1080 5

//\ﬁ/ﬁt ﬁlgﬁ ’ff/\_J
EMEA: 1.2 ANRT

TSN REEEE

2BV ATFPEETRRPEHESS I, LW, Heg/

V] HAdY 55 .
R EIE: 4000005588

BRAR AN MRz

% P R EIE W

JRAL 1 -
B R 44 B H Bt LL A
| Senk= 31.01%
FINR 29%
PH T R AR R A PR A 9. 02%
VU4 T A E B A AR A RGO 4%
PR A R T A E A ik Al (A BRA 1O 4%
PUIRAE IR B T A E Ak Ak CHBR A4 4%
PR AR T A A E A kAl CBR A 10O 4%
I F BN AR EA KA RGO 4. 99%
R E R ET A E R RO CHIREO 4. 99%
JenE XA A R R AL CHIRE O 4. 99%
&t 100%




CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

. EEAREN

1. BREEHAESR, BHLRIEHENZHEARE L

JiRmE e, A, EHRK. BERTREZEGEHARAR, K2l
NS, BUEETHEGEEHARIEAFEHK,

ekt #t, B Bad. YR TRERSEHEARARSE. IMEETHEE
EHARTUEAFES . BAH,

IR, 1EE, EF. BIEAM. SRR THERIERV, PEANGE™EHAER
AW, WHAREGEHARAR . JUEETRGEHARIEAFES. BlaaM.

FHeA, B, EE. BIEAM. BERTHEALRT, WHEEEHERAF.
PUEETH G EHARTUEAFES. BFE L. BlLL.

FREGKA, WL, MOESE, BERTEXRSE, PEERESEHEARA RS,
BUEAE R M A E BT IR A R E B A TN

Bitbded, it MOLESE, SERTHEEGHIER AR, =0K5E, DR Ry
LRI

RKBSeA, WL, MorEH. BERTHEARRERERRIL. Fb. #itdt. 3
EPFEANRKFAHIR. LRI,

ERfRSEAE, tl, MorsESR. BRI T EANRERATIE Y INT, IR RARAT,
JTRREBATIRINOMAT, IRYIE PR EFERB AT, P 24RAT.

KR Lt i, M. G ERTHERERSGEHAGRAR . DUEETI RS A
PR DR ] 2 s A i e

Haiaset, e, BRK. SERTETIEFARITEA R, KERESEHEARAR
& IEETHESEHAR UL A B 5K,

Akt BlRaH. SERTHREAGRE AR, FEAGRSEEAA,
WG EHARAF, EGFRRESERARAR . RIS E A R TEA A &l
SN

Eﬂl}

T AR

k

L\

KA, midt, Blaf. B ERTEBRZERFRAARAF, WRIERA RS
fEAT, ERERESEHARAR. JEETHESE AR T A A B2 B A ot 5%

MRt deds, it VAR R RBRARA R, REEFESEHARAR, i
ILRBREBHARAT, BN AR GVE A RS, IUEETH S EEARIEAR



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

Besr, 2024 4 8 A 8 HEHEE A HAa (g —FRE MR G RO SRR SR 440,
2024 £ 8 J 8 HEIHAEE TS LIk & RUIESF R ot Sk Ak 22 P, 2024 4F 11 H 20 HikZ4H
BT R S B R R e R e A B

3. FEGWTTYRBE R

RATN RS T KB DSBS INRAE. 2N A,

PRI, B

ZRISeA, k.

A, H k.

4 ERAN G Z AR SRR R R

=, SN

1. RIEZEER S, JPELCE BFRE P ENIE I 23 A 0 FC AL AR 70 30 6 0 201D R
C2Y AN CAEIR IR STk =g

2. MRS R RTFH

3. B (&G Az B, DLsHE A EE SR 5 S BRI F R4

4, AR H R LA BRI N AT SRR 0T, i, DAE b ia s 7y e
FIEAEHE S0 7=

B FESLMEAT NSRS MRS SR WS I N BRI RE, ORUE BT B AR
WP FE S BN P A BT, AT B A RSB, ahcik, SHTiES
g

6. BRAKHE (FEEk)  (BEARD) RIEAA eI, AR RSV A H S XA
3 = NRIR 3, AR = NS ERE S 7

T KRR N B

8+ REUE & B M T IS MG HE . T RIER MR T S (e
HFD) SEESUFIIRUE, #A RHE TR A SRS EE S, WS nanG. B
(I A

9. HHATEEE 2 THZ S I i EE S 55 2 vHR s

10, gt ZEBERs . PR A AR B s

11, PR (BRER) o (EEARD RIME XHE, JEIT(E Bk K hs 5%

12, fRSPEE WAL, RMEERESRTT R, BREmE. B (BEE) « (EE&s
) RHAWH e A RE I, (ERESAE RA TN TR, AT fh AV 3%

~

n



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

13, % (FEEEF) WLEME RS BT %, S 5 e 8 A A B2 ik

B

14, F5 e 52 B0 R 5 B2 ) W iR, RGO R S A TR [ R s
15 Mk (GEEik) « (GEEER) RIEAMA R E ARG HIRFA ARSI &
SIEEN FEEHERA NS SRS IRA A RS
16+ HHUERAFHE S W =B BNL S8 3 2 THIK . R e SR AR R BTk 15 420U
e
17 B PR 5 S 17 B < 15058 3 B AL A0 2% DU AR B BT RHERE I )R HY I ELARIESR B2 & fiE
B (RS A BoEmE AT, B AR SR ST XM AT Bk, e A4 2R
JRA IR 26 A T A3 24 R BERHI R B
18, HLUFS IS G, S 5HEMIRE . HHEL . RIS
19 THII AR, MRVE BB B ARV B S ™ I, B IR A 75 o [EIAAE 4 3 A i 4T
N
20, ik (FEEGRED SBEESM ™ F5K B H RS0 BURFA N SVERGRER, N4
AL T, LIRS SR R RAT 1M S R
21, WERESIEE NFEBENN (EEeaF) WEBTH OIS, EefE A Ndk
(B AR ERIE S P40 ES, B4 BN RN S AR AR 85 1A 56 64045 N 1862,
22, MELEEH I LS TATE = B, 20 =5 A A e S S AT N
AR T
23, DIEGEIAL L, REFESMEHFRA NP AT SR A B s it HABE AT
24, FEGEMANESEMRREA RIS RFM, GEEER) Aot LeE
HENARAR AR, e TSR 55 HR N HARAT R AR R SAE S S 3R 4 S 30
H PRGN A
25, AT ARG AR AT N RS R
26+ B IHARAT RS B N4
27 FEER S b EHE MR e A (B A TR Z5E i H b 5% .
DO HE G BN (KK
1. BEERNKEANGE R (P NRICIERESRE) 178, FF@RLE S N
HIBIRE, RECHREEE, BiiEk (e NRIEFIEREIRE) AT MR
2. FEGEH KRN (BEE) MATH, @ Eam N BiEmHIEE, RIUE R
i, Bk R AT AR R A

i

IO

10



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(1) Rk e N [ WA 7 B A N 77 88 [ 3 g W 7 SRR 350 5

(20 O H0S A5 FLAE PR A AN [R] ik 00 77

(3) I HE e 7= B R 5% 2 A kA B N AAM I 26 = N AR BOH 7«

(4) [ FE G Oy BREA NGB AR TS 2 50 AR E A0 2R

(5) =i ARSI,

(6) k55 PIHRSS AR AR A THE B FIHZME B ANFEE PR Rl NS G
W22 5 i )

(7D BeRHRSy, Az B AT IR 5T

(8) VEHERUAIH [EE I 228 1 i HAh AT J

3. FEESEHNK WM MRS G, AR IR N BRI, RO AaET,
B 1k 38 e e A [RAT ) A

4, FEEEINAE MR RE R, SO ERSE, BRI 01 TS [ 5OF VA
FLATE R, WA B 5,

By B AN AT A F F AL & 25 1L NF AT A

T LMK

Lo AR BRI IR S A R HORE ARG VTR R D Dy 2 6 03 B A ANV H R KA

o

2. ARG ZAF 9 H R HARF A Z e NS 58 = N RHCR 23

3. AMFEAEAL U B RIB R A RAESR . FEERIRDNLARE . MARKIE AT R G R N
HERTHTRIEE R, SR HZERNFEREVR,. B NAFM R 51530

4y ANFERIHEIE G 7RIS G 0 B A N 2 (IESR A8 5 I A% 2

TN~ R BN PN P ) 1

NREAFRE I, A RpamLe s i, (RitEammE. 6k ARaE,
RIS S WA M, 4E97 AR KA R BRGNS EEENEN 7R ™
W R N AR R

1. AEB A 1 H b

(1) RIEA R Q& I8 F %8 B 57 BRI T W I, B S B R s
MysisfE g s BEMma g e,

(2) PiiEAEmaE K, femaE B G, MIREE L5 Mgz 2 FE5 7 1)
Za e, KA RINIRREE. R R

11



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(3) WhfRItE. ARMBFMICEREE. W, T8, ki,

2+ PRBAAR G LA T

(1) AR SR P B2 ) 45 A J] A & 0L 55 AT BRI AN & RN 0L, g
Bl AT B KBRS

(2) BRAEFEN: JEEREER N FERATE, B AN EIER, 4 A
AT -

(3) MALVEJREIN . AR BN BRI CLER ST IR FFAIS AL, AR E T BAT
7oy RERTRIE .

(4) FAEHIZY SR 2 =] AR 1A B AL A i EAL DT B AL A

(5) WA RN 2 Flis RHAA 28 & BT R MRS oA, SRt e, A
B P47 1] S A I B8] e 1) P P A R

3 P A ] ] PSR4 LA U

(1) BVEGMIERRN: 27 R R & B SR EE M. B AR IE .

(2) A PEBE N . A AR I 1 B R o F B B AT, MBS BT E

P2

(3) MR BRI : ] S PAY P54 ) B DA I8 L Bl Ve A g XU DA o
C4) B PEJFIN Py R st i B2 (0 ] 52 BB A ORI E L I R B AN 8 R 228 s . 42

Tikt fE S WA S AR AT S B e e ¥ .

A PN A o 2 A 2R

NAEHE TEEL S&. RO THAT MR R . 2 =) A &R e AN R T R0 1 2
H e IR KN A=A R AR H R A7 A RRERIRN, BRI 7 HERE N
JEUU R E AR AT, (RIS SORERS 2 W] 25 U A B 2 (X A AT SR U4 25 26 — AN =T
FEN T JEAE BRI L, A CHE DY R R KON 2% T 55 s AN 24w BRI SR A RE, 9 EE
[V BRI AL 35 TAEF M A e 4 1 ikcds, T ZOF K I hlhl R . SsE B,
SRR EEPEER . WL, SRS BB, AR SHEE . R 5
BRI . SPGB AL LA 2 DU A SR = AR R A F AU AT IARYE
b 5% T ) 58 1% Rt B B SE AR A, ELERA L 0 AR BT AR T . e AT AT
B it RIEROZEM N KR, B BEA N AN S LR N AR
O E) R BRI R BRI, S5 Ak S AR L I A PSR AR A DA 2 ) XRG4 A
FOR, AR Mg 55 A R R se k. AR

AL 2y 7] YRR BRI R A SAT M S8, A R RENE A RO B VE XU, 1R A A,

12



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

Y B IR B I B AR NI ARG, (REE S Rk Sl (g B R R o s ol ol B
RRENREHZE R E, WARZEEHEINMRE., PATARE#TIE, BARESR
EE R AT e R AR B AR, AR AN [ IR R SR E ANBAT JZ BRSBTS R, IFRT R
SRRHAIAT 1m0 XU ASORT JXUS [R 2, 38 Jo R 2 17 P S 4% ol 1) 2 - AR Y A, SEEL A &
MEEEIIEAT, SR A R PR s, TS A 7 AR FI R S 3R A AR5 .

5. WIEHlig TR R

(D BITHRR

WIBERIZAT R REFERE . PAT. WB=MER.

D RFEER: ATRREERRBEFS. MAH. RRICERASNRXGE S RS 4,
MAFE R, I EGE R FIHAT AR, MRS RRRE T, AR Ui T4
M IR

2) PATHRR: ERAHMGTT, HAFSIREMI 1M, &IEE NI RES %1
H 5 BB RS SN AR AR B AR, AT S s, I R R AR i 7 S5 9 4 1

D WEARR: OFEERK. WEEZE, fRMRAFEMH, EEElE. RTATANE
e SR ATy /A e ST 5 e 8

(2) =54l £

D B RRERSEE, ERARASITR:

2) EHHESIZR, UHEHK, BEK NGBS N ISR 3 % Xt 2 =
HEEAT NI R ER R

3 ELEEHZ, DUAZH K EENUT T ISR Btk i i )R 2
T2 A IO A R0 78 B HRBRR T AN DA 25 I B A &R

(3) UANERK

D AT HM: ARFAERL LIS RE KA, S8 aRET, RIEESy ExR
REAE. I TR e . AR, AR ST EEI R, RIE R I EL Y,
TRAFISEE R B 5T, Lol .

2) WITEEMMERE: An &N EEESIRTEE A, X 75T L5 T
AR, RUFMLSS TF A& B Ko, e A m . W E. AR Bk R f <y
I8

3D AEIMESK, WEBEEMNRE, WE. HHAES. ARFTE R TN A EEZH
B 75 2 ) 5 S RE A% R R U 2 2 X A5 T 45 A0 TARAT A I M S RRE A%, DAL 457 J ik A2
AT B JRURS: 23 BT+ DRSS A B A SR IR A i e o 5 L0 XSG 20 T RV B AR L TRy,

13



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

) AL E 0 RS F2 i 5 0 200 AT

4 pAESMEE R , 2 F RN G B R S I m A A K
RHEAT R -

(4) E I #%

2w E IV A BB R AT R, ARGE T I B R TR T A EOR B AT 1
NGO, G it

6. PAEREEHI T Z N A

(1) WOk SR I, AR TR AL, RIS ™ 85 w7 TRk %
Tk, FERMERE . AR Tk R, 2 RSB G AL R TR T
R R, WA IIRIEIE & G R EOR, fE78 0 W SO BEA D SL AN e ik e . bAh, #57
WEFC S B 55 2RI, PRAF IR AR .

(2) BEBLRHAO SR T, 2 R BB R AR TR EE M A E, AT e
TR E OBt H AR $RBEVEEE . BB SRS . $RBT A A AR 08 IR 55 20K @ IR BT iR SRR
BUHIEE,  WIAA F e B BRI, P A% sy BB R AR, BT IR RS SRR A 3 5 L 5
LRVl &, SREREAEHEI . 2GS LA Ry 2SR
PraE A .

(3) & H WA ERITH, AR SATEFZGHS], SE KA e L2 L2
NG EHMEDGE %M. AFZHEHMUAIE. AT RN, X BEHES AT H %,
T ORAS [R5 B2 R 28 REE A B AT X 5o [RIIN, 2 R IR SL 58 38 52 S e AL B B 22 i 58
GBI A R

(D 5 BTSRRI, 2~ 7L AR o EIE R 2 A OME, @5 015 B4k
BRI, DRIEAITTH R G B L. HEm . 5eX. . ARy, Inssmxd 2 =5 B3 i &
AIPPAT A AE [ 7] R I Bt S 7pids, R B R B R R 4R AL B L, JFIB JTA
KNG T

(5) fFREARRGHEHITTH, AFME2aEtt. SCHME. TR, ™%
BURIRE < PAALTTAERIBE . TTEEMIRE . AR 7> B i 2 S5 A8 B I, ORFAS B BOR R Gt
Tk RGBT AFER . B 5 S B BAR B AT AR S ) A i P
Ko

(6) it ARG, AR CPEARMESTHE) o (ERtdb D
GEFFHR TSRS IME) FEFAREREMN, ST R 27 55
DV TARBRAERAE A 2 B L AR T, IR 284S XU 28 1) s ™ 5 ) 2 T R G4

(7 WERERERITH, AFBOIEEK, @EFQME, NEHFL M. AR R

o
S

pais

bl

14



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

SRR, AREKRATGER AT, TTREIE ARSI T, A Gt
AIBURHE. [, AL AR BENURL, I A IS S TS P DL T 8 5L,
iR A T 4 T B A O ROB 1T«

(N 2 VS A )

A/ R R S P R AR A B I AT 1Y B U R A 0 B
SRETER AL, HTH AR T, A TR B 0 Bl TP sl FUR K 3
BRI R, R IR A A R 1 TR AT e R A SR B B R R

15



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

By EESEEA

MG AL
S BEHTHRAT CRED HIRAT (TR “WHITH4E ")
FEFT: IR CLE) 1 E 55 WA L 7 4TI B0 ACHE 201 54T 47 K 16 /2

(CSERrEE 5 E) L 1TE2% (LR 16 E2%) . 182 1. 2. 3% LR 17 2

1\
1\

2.3%) . 1922, 3% CEHEE1822. 3%) . 222 1. 2. 4% (ZHEE 21 2
2. 4%) L2321, 2F (SEFEE2FE 1. 2F) L 252 1E GERREE 232 1 %)

Fe28 Jz (SEbrk)z 26 2D

Ipotiht: RE CREED o5 5% X i T 408 X 28 08 201 SEITHRIT KE

16 CEBEE 1)  1TE 2% CERREE 16 2 2%)  1I8F 1. 2. 3% (LR
17F 1.2, 3%) . 1922, 3% CEBREE 18F 2, 3%) L 222 1. 2. 4% (EHHE
2021, 20 4%) L 232 1. 2% (LEZE2 2 1. 25) . 252 1. 3. 4% (CLFREE
232 1. 3. 4%) K282 (LR 26 B)

a5,

REREN: B

ALESTE]: 2007 4E 3 H 29 H

HATE N ARTFEAT GEREEAMTD

WM A AR 1072700. 0000 J370

B FreRe s

FEEAEE WS MHE T UER VR [2018]1640 5

VENFLAR A B g e e A A A BHARAT 2 —, B FTHRAT I 1858 4RE7E Rl BT B K AT IT
TEAENL 25 A ET BT . 2007 4F 4 H, ¥EHTRAT ChED HRAR ( “EBITHE” O B

—HAHENARITZ — o M —FMRE P I 160 4 1 E PRIERAT, BATAEPE AT

Y BATIE T BT R CIESR IR 55 26 2o TTAEBEE h IE SRR I ok 5348, 4T

HRATAUESR AR 3578 QFTT/RQFTT ARAT IR 515% b AN R B /7 B A AN AT A 25 0 TS 17
WA, G T &2, HABHRR UL & B 5 00 PR AUk 55 1 R AT

SN P REE X A, HAT, BT EEEME M R OB SR IT 30 TR N R, 7e
Gr R VBT E T A AR . RIS A AR AT s, VT B [T 55 X 2% 3k K 433k 60
RATE M, REA 145 DR RS . EITG S “ 7 WA

HA LA RT T0%. AT B8 a2 RS ) 2 REAE (2 a2 7o b SR A kN SR Ak AT
AL AR AN AME AR MR O, IR W (Here for good) ” Hf33|7E

IIREL

L EEARHR

16



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BIESEAE, AATIEZR RS E 2, $UTHE S . 2018 4F 6 JTRIEEITIRIT (PED A
IRAFNESF RSB e, RERFR, 7T 20 Fepholels, AEE e,
XRGT A, TR LD RS E T A E £ B2 k. RN MESNIERTSER . &
KB R T A B R BRI SE R R T BB 2 T HT 55 P, P BT A IR A F
PFUERPIUHE 28, JCFRT (PED ARAFHEE ERMTRATR, SRR ST H b Kok
SEM R

SR AR ST HR N B E IR E B IR, = IRST ST H SLhtifl . R etEisE
i, CPRIFRE 30 B A, 100% 5 T KEAR L L2, WFHRREITE LS A G, B

B ML TR BN R CL Ik B H S FEE SIS ZORBIEE N

= ERetEhsaEni

BATHAT CRED FRAFT 2018 45 10 H 16 HIRA H EHIES5 b B B2 4 2%t I
UEFF A RS FEE S, ST IR VAT [2018]1640 5. AWIH AEFTRAT (HED
RAFRTERAZ 5RENAFIEFREEE.

DU BT NI P8 DX 42 i ] P2 3

TR FAUESR BB EE T 55 HOVE AR AN BRAT 25 T B ] B AN 55 R R A 2
SAUEMLSS TG B AR BT AIAT, A RVE R AT S KU, AT S S AR SR IR
IR TR b 5% P IR A M s ) R R DX A ) B2, DR A1) 2 PR PN 4 R e T R 56 3
I B HA AT

PATREILE W F NIRRT 7008 RITAT RN SiHEdl IFELARgHER . BUIR
AREFFAER] L SE Al A5 B E A ], &% T2 ) N 78 78 7R B Bk 55 M = R B oo 66
SAUE LSS P HRE . DTG PR R NIRRT . AR A A R P9 AL
55 B 1) {4 PR DA S ARAT ) BN 2

DRI B P ) PR e R RS o e AR RS i ARG 5725 DX S5 308 b 55 T Wi 1) 2
TR, AL € A B AR 1oLk 55 L Z I 78 0 At R 2] b3k UG o

BEAk, A B AR 55 6 20 i E A AESAL T A T2 18, i 2% BAAlk 55 19 A 42 5 RSz BTy
Vo SEGILE MEE YRGB AZREE RIS, PRIES R U T RENS R 28 H ARG A (1 B
CEECESY

17



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FLMH EXRRFZNHA

—. HEEMBUR BN

1. E8H: EAESEIE R I A A

FERT: VEFELE IR DR T AIAS 7 XA I8 W7 i B 5 R 1 8808 902 5
Ipottihl: LT PERRIX S KT 27 SR B 18 2
FEREAN: ke

ZARFEE: 4000005588

BERN: et

FLE: 010-86329180

MAk: www. risingamc. com

2 A BN

(D POAHRAT R R A

TEMR L. AR AR T AR B 154 Sl KE

IpoHihl: FHETTARIREE 167 S 20ARTT K E

FEEREN: BFE

BER A PhELIL

% RS L 95561

AFEPAE: www. cib. com. cn

(2) EARUEFA IR ITAE A

ML AREEARMN T EAE X SN 27 5 143 2. 4 2. 5 &
Ipotihb: LT AR X Bl S PR R 1088 S HH R HRAT KJE 18 %
BEREN: EEH

BRN: Fir

P RS LS 95547

Al ks www. hfzq. com. cn

(3) FEEBAESF R AR A F

FEMHbE: G RARH X %2 SLE 66 5 4 5%

Itk JEEURIRDCH A KA 2 SULESL B B 16 2

18


http://www.msjyfund.com.cn/

CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FEEREN: EHE

RN X2

& PURSS HLG: 95587/4008888108

AT ML www. csc108. com

(4 FlRRIESEHERR AR

FEA L M TTARIC X RS 190 5 2 5 2 2

Itk BHEFTIRICIX S0P FE % 88 5 i AR 75 M s K

BEREN: sk

BERN: BETF

% RSS L 95021

AFPIE: www. 1234567. com. cn

(5) B RaE GRID ARAF

FEMHOAE: BRYITT RIS £ (RO RIS — B 15 AR 201 58 ONBESRYITT BGRB8 15
PR A

Tr Ak FRYITE R L X ORI B 33 5 HIIE KR 15 14

FERFN: XHHE

BERN: E)E

% RS G 4000-890-555

AT MEE: www. tenganxinxi. com

(6) TUHAT A AT BR A 7]

CEME G WA TR M X T AR 345 5

Pl WL TR RN X T AR 345 5

PBEREN: HiERH

BERA: JHER

P RS HE: 95574

AT MAE: www. nbeb. com. cn

(D) AFUEZ B A7 BR A 7]

FEA AL 7RI H X A =8 8 S A (D bR

Itk JERCHTRARA X 58 SR 48 5 B iESR KE

19



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FEAREN: KIEE

RN LA

%R S 95548

ANFPIE: www. cs. ecitic. com

(8) HFIEH (LA HRIFEL A

M HE: Bl X IR 222 5 1 58 2001

IpoHihl: TR X ARG R 28 SO AR
FEEARRN: HEH

RN AR

% RS L 95548

AFPIE: sd. citics. com

(9) PEIEHERBAA R AT

CEMEHhE: 7T ORI X BRI VG #% 5 5 501 b5

Iros ik TN ORI X BRVLVE K 5 ) M E PR a0 £ 5 2
FEREN: RS

RN ok

% FRSS HLE: 95548

A E AR www. gzs. com. cn

(10> PEMIBAIRAR

VML BRYITTRE X o0 =% 8 5 5B A8 (4D dbpE 13 2 1301-1305 =,

14 2

TrAHhE: YT AR X A0 =1 8 5 s "3 (8D dbkE 13 2 1301-1305 =
14 2

HEREREN: sk

BER A XAk

Z RS L 400-990-8826

AFMEE: www. citiesf. com

(11 BREGECREE S A R A A

MR bE: BRI TSR X B AR % 3000 5 2719 =

20



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

Ipo ik N HERRIX BV A % 688 S ORFE bR 5L 33 )2
BoEREN: HE

BER N A

& PRSS HLE: 020-89629066

AT ML www. yingmi. cn

(12) FEARBERmESHEARAR

AL JERITEE X AR 76 5 (B 1 S 4 2 1-7-2
Ipotihl: AT RN X IR GG R X B T )\ S B st RS R R H
FEEREN: AR

BRRN: Mk

7 PIRSS L : 400-098-8511

AFPIE: kenterui. jd. com

(13) i (BN HE S EATBR A 7]

TEME L WL BTN T RATX TR B SC—PUR% 969 5 3 M 5 2 599 =
Ipotihl: WA BN TTFEEIX TR 18 SHERA 3% B J# 6F
e REN: HED

RN #hEwW

% RS LG 95188-8

AT MEE: www. fund123. en

(14> EBAIES B A PR A 7

H bl VLIRS iR — 8 5
IMatibl: VLI BT G — 8 5

PEREN: BEH

BERN: Bk

P RS HLE: 95570

Al Phk: www. glsc. com. cn

(15) WALIEATHE A AT BR A 7]

FENEHbAE: BT XRELEE 360 ¢ 9 5 3724 =

INAME: BT X AR 1687 5 2 Sk

21



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

PEREN: EFK

BRARN: BRI

%P RSs HLE: 4008215399

AT ME: www. noah—fund. com

(16> FreWaE e EeHERRAR

Tk b S ATEARR XOKBR & g 16 S 1 5 3 2 307
Ipos bk JE R ATEARH X OKBH B g 16 ‘5Bt 1 54 3 2 307
HEREN: Bt

RN AR

% RS G 400-673-7010

AFPIYE: www. jianfortune. com

A7) BRI SHEGRA A

Ml hE (R BB SRR E R 277 5 3 2 310 =
Ipothb:  FHETTAT X IR 188 5

BEREN: TN

BERN: BRAR

% RS G 400-118-1188

AT MEE: www. 661iantai. com

(18) dbxt B /NH RS A IR A

FEAR L AL AT VE X PG ALHE AR B 10 SR IX 4 S8 1 /2 103 =
ottt 6T TTEE X PRI ZR B, 10 S RevhlX 4 Sk
BoEREN: B

BRN: R

S IRSS HLE: 95055

AT MEE: www. duxiaomanfund. com

(19) LIl SIS EA PR A A

ML BT O X AR K44 % 501 5 6211 ot
Ipoatiht: T ARRIX AR 500 SHIERAR 1 12 )2
PEREN: BIOK

22



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BRN: Wi

%P RS HLE: 4007009665

AT MHE: www. howbuy. com

(20) i IEA T B SR EHRA

ML BT X R A RS 277 5 1 58 1203, 1204 =
RN BIETARICIX A8 277 5 1 58 1203, 1204 =
FEREN: K

R N: T

% RS G 400-6767-523

AT MEE: www. zhongzhengfund. com

(21 Rl RS HEARA A

sk PE R B H S S AR LR 33 5 11 #E B
IpoHihl: EHETIEAHIX IR 1500 535K E
PEREN: RIRF

BERN: s

% RS G 400-799-1888

AT MEE: www. 520fund. com. cn

(22) A RS EAT IR A A

AL BT R X ER 1 9 5 G 1101 =
TPk AR 4 AR DX IV 2 [ B B R 12 B
PEREN: T

BERAN: MHiEsf

RS LR 400-080-3388

AT ML www. puyifund. com

(23) FESEM & & HATBR A A

TEARE: iR =T REX KRS 1 5 7R 710 5
Ipos ke Jb R T RARH X g [ 1T/ KT 21 SAb R E PR EARES C M5 7% 11 )2 (100020)
PERERN: GKiE

BRN: EXK

23



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

% RS LG 4000218850

A RhE: www. harvestwm. cn

(24) [HEE A BRA 7

FEME L DU B T 3 AR AR 45 95 5

Itk DU AT 3 XORIAR L 95 =
EEREN: #a

BERN: WREEHT. XML

RS HLE: 95310

AFMEE: www. gjzg. com. cn

(25) [ T 4 E SR BR A )

VRNl PRYIT B L X S A E B AL X RS R 2666 5 [ A K L4601-4608
IPAMIE: RIITAR FH X 25 FH BS54 v 2% 58 FRAC SRS 45 Tl A WRER 18-21 R B 04 )2
BEREN: &k

PR HH

% RS LG 95532

AFMEE: www. ciccwm. com

(26) FEFUEFRBARA BR A 7]

Mk PE R BB SR X R 370 5 20 3. 42
ottt HE CRIED B 55RO R 370 5 2, 3. 42
FERFN: XU

BRRN: X2

P RSS BLAE: 400-820-9898

A PIE: www. cnhbstock. com

27 hifFHEERESHEAR A

T BT X AR 500 5 30 = 3001 HIT
IPAMIE: T AR AR 488 5P lRE 1503 =
EERFN: EH

BRRN: BT

& PURS HE: 400-820-5369

24



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

AFPIHE: www. jiyufund. com. cn
(28) bR HERIESEHRA A
HMHbE: JE TR X BT 34 St 6 54K 15 )2 1501 =
Ipothl: bR ATEARH X Qi 34 5 BERUEI R oG C B 17 2
BoEREN: Fh
BRN: THY
%R LR 400-159-9288
AT MAE: danjuanfunds. com
(29) kg4 (b)) EEHEAR AR
Al bR EEXRER 152 G245 %
Sposttihl: JEECH P E T TAN R 1 S IR A0 A B 5 2
BEREN: BRER
BRRN: %
%R LG 4008-909-998
AFEPISE: www. jnle. com
(30) hiFKERESHEFR AR
VR AR X i 526 5 2 i 220 =
Itk BHFTIHARITX AR OT% 1267 5 11 2
PEREN: TKERR
BREN: G
%S IRSS HLTE: 4008202899
AFPIE: www. erichfund. com
(31) AR A PR A F]
FEMHhE: b R X R A 399 SR M E I 1 S B 14 2
Ipotiht: BT AHIX AR 288 5 [H N F &Rl KJE 8 B 806
BEREN: Wi E
BRRN: O F R
%P RS HLE: 952303

ANERIHE: www, huaruisales. com

25



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(32) ZIuiREACEEA R A

VEM kb 5 X R AR B 799 5 506 -2
Ittt T 5 E X R AR AR 799 5 506 -2
PoEREN: Hkik

BRARN:  ZIMA

& PRSS HLG: 400-080-8208

AF ML www. 1icaimofang. com

(33) WriLIRIFENHE 54 &5 A BR A 7]

AL UM T SC PR 15 903 =

Ipotihb: UM T RBUX FHEAIE R 18 5 [FIAENT R
BEREN: Rk

BERA: HEM

% RS L 952555

AFEPIAE: www. 51fund. com

(34) HRIUEZ B A R A #

TEME k. PR BE AP X O SR 23 H

I tiht:  PLEHTANT XG5 23

PEREN: T2

BAEN:

% FRSS HLE: 024-95346

Aw] Pk www. iztzg. com

(35) RAUEZR A PR A 7

L B E R AR5 8 5
postiht: E (R BB RS 8 5
PR N Bif

KRN HFE

P RS S 95376

oAl ks www. mszq. com

BB N ARG A R EE I R, R EEAF & ZOR U S AL 5.

26


http://www.licaimofang.com/

CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

e < B B MR ) L AR A% B0 DL < 0 R 8 78 DA O S BN PRt IR AR R A s, 2
BN FIHRARE SEPR G OUIG . AR T e LA, IR & B EE A7

T BT
AR BIAREESEHARIEA
(ERT: 3R VA DR TG B X MRS JE W [ B 5 #5 1 898 902 5
IpoA bl BT PRI IX G Ao 27 SR B R 18 )2
EEREN: K
HiE: 4000005588
£ 010-86329180
BRRN: KRR

« HHREHE R A I T 55 B R 22 A i
R: LRI T 55 B
FEAT: Mg ITM AR X M A R % 256 5B MR KIE 14 #
Ipoathl:  EETATHACHIX H AR 256 SR BT RE 14 B
N B
ST X, RILGE

=y
ol

e

Hid: (021D 51150298

3. (021) 51150398

RN X

VO o T JE R I S v I 5 55 P AN 22 S 2 i
R KERTHMSES AT GRS & 10

T ALHUHTHEEE XU DU i 16 55 7 54k 1101
FpAMhE: AESTHTEE X P PURA R 16 5k 7 S5 11 2
EEREBN BITHESHUN) « BF
GIMEM I TEMS

HiE: 010-53207639

£ 010-58350006

BRERN: HIFH

27

H?

s



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BB BENER

AHEGHESEIAKE CGESE) o GBEME) « (&R . (EEHE
Y L B IERESEERE)  BEeE &R HARA RHE, 42021 1 H 26 HhEIERS
WEM YRR [2021]257 5 303 -

ARIEG N RA TP IE S . SR A E M. S8 E 2021 45 /7 17 H#E 2021
5 H 24 H, HEEEILSMIB 220,566,315.55 # (SHIELH) , Hi A K405
104, 724, 044. 79 iy (ERIELHLD , C KMHI 115,842, 270.76 1 (SHALEEHE) , HHEAM
WIE T ECh 1041 1

28



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FLtMBy EESRNEN

— BEERMA
ARIEGFEEFT 2021 45 7 25 HIEREN. ARESERAEMHE, AFEeE ALK
THGE AR G

o BRSNS B N B

(EeaR) ERUE, ELE 20 ATEH MBSO AR AW 200 A He 5
FAHFEART 5000 T oM, Fha BN S5 5 IR 5 b 7 AR s 3E4E 50 D TAEH HBL
BRTE LN, B AN AN (Eea ) 28R ET e HEIF ER& IR
(FEERD) » AT RN IRTA AR H I

FEEEM B EIERE 2 A HUER, WHME.

29



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

E/\FB5r EEHRHRIAESEE

— AN R 37 B

A 5 < 1) O 5 D IR S 5 A S LA HEAT . BRI BN S WA SR B “ 58 TR
gy AHRARSTHIN” Ao N R BRHAAR OG5 o FE </ BN AR 4 156 190 22 B8 el M8 ol B 1L A
FAERE S BN AR o FE G B0 B AE A G5 LA I BE R B8 8 b 55 1R 8 Mk 370 BT B 4
NS A A 7 2o 0 B B A F N 5 [

v EADUARISE [ R A E R 7]

L JFRCH BT 1]

BB NAETFICH 70 BB G 03 B0 B AL [B], - ELAA S BRI (8]0 EIRIESR S 5 B IRYINEE
FFAE S IR A2 5 HINAZ St R, A AR &2 508 < 5 Hiz TR 0o G IR 5 H
I, WA G A BT BOZ TAE H I e iml & ek 5%, BARCUEI A 5 ouiE. HEEE
EEARIEZEE M IR N 2 R EOR B 6 A R AR 20 15 274 AR O L B [T R A

e GRERE, HHBURIAES: /WAL 5 i RS/ 558 5 5 Sy i 1] A2 B B
ARFIR TG DL, 2 8 PR AL DURT IR T J8CH BT TS B AT AR L A0 1R, (ELR £E S it F
AR (R RIRER M) A RHUEEMEHS LA

2+ W, BTG H Rl 55 7 BRI TR

ReEHNAReE RN HEAEE 34N A TR 8 R,  BARSS Ip LI R4

TEHAE W 4 5 e AR ) 5, R BN RLTE W W . I [l JF 8 H AR IR (15 Bk
FRINE) BT R EAE N E P b 23 T FR 5 B (BT PR O 4 1]

B NI & & A 2058 2 A H YT s I 18] 70 B 5 00 A0 F W J: [ o
o BORNAER GG FIZ)5E Z M H YRR ()4 A L T8 (] s 46 R 335 HB AR HLR B A%
fr, HEEGOBRIE . RO —JF i H S e BT . 8B A A

= HA S e R S
Lo “RENGY” TN, BRI 0 ml A A% LA R 2 O T 5 56 < B0 B g ik o i
(RS

2+ “EEURNE. AREULED” SN, R DAEAR R, 8 DA A R O

i)

30



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

3~ 2 H A FR 5 Tk [m] PR AT DAAE i < RN LR FAD I ] DA PR 4R

A BEEBEAE “Jertdeth” RN, RPREREEEB G BB SE A O AT I e ]

5 JPREERNE. LRSS, SRR S AR A ARSI, W R I Ak
P AN H A3 B AT X

6. IS E T NE S, 1E AN F I R A R SS , BeRE AR R e B AT
RSB ;

T BRI PR BRI S 55 N BRSSO B T FRERI IR AR B S5
WAy RS A RSP IUE ATIR T, DS SRR AR RIE Ju i

HEEHNTEEEEMAVFEOL Y, X LR FE AT R . e BN AE B
WTFAGSE AT IR (5 B Ee INE) A RIUEERE B EA S

DU RS e ] (R

Ly FROVRIIE (=] 1 B 475 5 2K

BB N ARG A S WU RLE AR, AETFIECH R Al 55 73 BRI 18] Y 42 H FR W Bl (el
IR

2+ FTH RN SE (e F) e S A

PR N RGBS, D ATa B A BRI, #5258 NS HRI, R RoT;
AR BN UG AL S T, AR R 2 HR I 8 4 2 R I (1] P A 4 0 38 K 0 B AN
(3T
F BB A NGB A Bl i, e [ml BT s FE B AU AT LAG A DA TR [l i, R[] A= A
PR E B R A AR RS, FESEHKIE T+7 H (BHZH) WSO ER I s s Ag 1
SEYT, U HIAE ) o 3EAE 5 Fl akAg 5y T S B AR A 3 iR . IR Gelb . ARAT AR 2
e RGN R B B AR L G BN Sk e FE A A P BE 2 ] %) DR 3R S Mol 55 A BRI, B2 (BT
TNAAE 2 _ESR T BR a0 — A TAE BRI 78 2 BN (] st < 5 A1 480 ) ) Al 2 £
V2 ] B AE 2 SCAIRE [k T R 1 I S R I SEAS I 2 M e R DRk R A

3 F VRIS [ FH 335 AR T A

e < TN T LASZ B N [68) 45 ST 52 B8 A 200 R D AR S [ 335 £ =24 SR A D R i B [ 33
(T H), fEIEERHEN T, AELSEICHMTE T+1 HXZE 5 A BIEETHA . T HE3EH
AR, BERARNAE T+2 H5 (BHFZH) Kk 248 R0 & 5L B HUREUE i AR 75X
B HIE IO A AT ETE R, T AR R IUAS IR IR 45 BT N

S AR UM FR W L B2 [m] R ) 52 BT AR B — e B, T DU RAH 5 MLA A 5
BB G . HIE 8] A B A LLBCHLM BB S RO HE . X HE R ERIA TS DL, X

=

31



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

PN A BRI R T AT IZ A W55 % 5, BUE HA ORG240, a4
BN FESFRE N FESAH SN AR B L3S B R SRR R

4, BGE AN DAZEA I SREANS EL S i B AN TSR A RIS (K RT3 T
Xof ML 25 AR R AT RS, JRAKIR (5 BB EEINED) I RlE ST At .

T ER AL [0 K BR

1. BT R G 10 <

P vt E o F N LA RS B AR B S I N 1 A8 5 6 R I 11 B 2 S MK RR
BN TTART CEHBER, TNED , BEEPT AR R 815 58 5 72 HABRE 1,
DA B SR AL 25 e A ite . e BE 8 Ia I BRI GRS F GRS HIG I S48 Sk
SN 10,000 STTA R

PO BT Z R, ARFES N A TN R REA AR S A IR, H AT
FUHRFE B0 B ELIASIA 2 S0 I 3 4 A 50% (FE3E 4xia ik 72 v DRI 3 4 47 A
[l FEEMH LTS EEE AT B IO H AR FAEARRFEEESEHATLIL T
P 1015 T 5 Bk b B S 50%KIFBRS .

2. FHUE B [ 4 1) A

PR ALK A A A e BB (B o AR AL R BUREAT L [B],  H E IRE [ 47 UK
FNAURHELL, PR EMBEAIHMET L0 S0 AEE I8 R e B8 A Ji5 74 WA R
B BE G I AR AL L0, ZENBE I 75— IR e (ol o %4 A5 AT LAA T T[] R HEAth Y
(1, DL A Ik 28 10 it

3. EEEHHNAPNE B — T E B HEURE RIS LR, BAASH0E S W HE
S HEAE S A .

4. BEG A PN BOR 8 A B 45 (1 SO BR AIURN 20 E 3% rR D LU ) PR, BRI ER L 41
P13 2 WL 5 148 55 U B B B DG A 5

B ST HI N FR VR A R G 0 B A N 2 6 P A EE RN R S, i B NN
R HUBREE B — P R A B B 4 e H P I B B SR KA B S
HI S I, VISR R B R S A N AERGE . S I A T RS 5 R
MR FREE, AR R R oo B G WU LAl o HL A DL 4 B AAH G A 4 o

6. & HE AAEREZMAVERRB T, TR LR B & BRI [0 8 B R
. BREFENIESL G KPR RACIES B BRI H] . A B Bt R S0 3 b
PR&E. JE&E A LE R IKIR (5 B HER ML) AT e (e A A

AN~ HI B 5 8 [ 7

32



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

1. HEZR
(1) R FLEEHNG A ZRIE S 034 7528 9N i HH W 3%
A BRSO SRR

A RIS

FH ) 4 % FH ) 2 2
100 JGoCbA R 1. 00%

KFEF 100 /376, /T 300 Jigt 0. 80%

KF2EF 300 /ioe, /T 500 5ot 0. 50%
500 Jiot (&) LLk 4 1000 7T

B 3% Y o FR O A RIS B B AR, ANFINSEG IV, EE T ARG i
UL A BIE SR IIT .
(2) B Wl C REE MBS, HIBTN 0.

2. JBEfEl 2%
AEEG A L C RIS BSOS R 9, LR 2 e B[R] AR, 7 H 3 I [ 4 4 4
P USCER o
(1) A G BB a] 3% 224075
A B
FEA R4 AU RR T [e] 9% %
0 <Y <7TK 1. 50%
7T H<Y<30 H 0. 75%
30 H<y<6 1H 0. 50%
6 MH<Y 0%

E: 1AH=30 K

SXoF T [ BN A B0URE A ANi 30 R, WO R[] 2 A8 E N T G 72 s 0t T B2 ] B 04
A 30 RANH 90 FRUSCHCMIIBER] 8, LA 82 0] 2 AUy 7% T N0 7= XTIk [ml i
BIUREA T 90 RANH 180 RIS [H1 2, A AIC T-18E [l 2 S04 50%TH N FE 47

(2) CREEEH UL 28 U1

C REEE M H

33



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FEA 5L UYIIR 2 1] 2 2%

0 <Y <7TK 1.50%

7T H<Y<30 H 0. 50%
30 H<Y 0%

X8 B N AR AT AN 30 KM, WSCHRCI B [m] 2 i A BE U

3. G T AR SE B 5 (R 240 5E (AT T A T B8 2l e sl 9 05 30, IR B BT i 2 %
s By St H AT (5 B INE) A RIEERNE R E A .

4, FEN IS M ARFA AR L FAEANEIEIE IS, XHEZ 57 (M 52 5.
HIERZ 55, HIEEHITZRBET L EFER, EeEHE A LERAME T 6225 75
B I TR . R R SR EIR ST IR, AT AE.

5. FEX I B AR BRFAT N A2 T SEBRAEA MM SO0 T, S8 BN AT DAAEANE S it
TRARE S 2k B R A0 5E (16 S AR 117 31 D) e S e R A TR, o ST B s ST T e 2
SACHTESN . RS HTEEIE, AR AT 2R AT L E T LR, SeFH AL,
T ICIE B R B R L Tk B ] B AR 4 i 55 R

6 AT G R U W B Rl I, S BN AT ISR BB E L], DL PRIk
SAGE T ATk o BARACEE SR N 5 A R VAR AN SR A R DAL M A ] B R R A

~

5E o

NSV AL 7 N C TR ¥ B B /X R e

1 HIEGm AR T 3

AR 4 1) P N < A B 55 R DU B RT3 R D < 0

FE A B 288 0 i PR D < B DA 24 H B2 SR B e I B HE, AT U WU D fr s HHOH
A TS A R & TNT %, OREE BVNEOR S PIAL,  H ™ A i i B 2k eh i <
PRI, HIWSE L IS BT SEAE E ITT, RE B NUR R AL, R 22
Az RS B B A SR P 3 < B I 7 R A

(1) A SRIEE OB H A AR T 50T -

F 0 9l P i EL ) 2 22 B I T T

R A=W A/ (L4 IR R

P DU 3% ] = R D < 01— P M) < 0

H I (3 =1 R W< 00/ T H A SRIE B A

F Bl P 3 P i e B S T 1 -

34



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FA O % FH =[] 1 40

T B < 401=HR N < 01— HR 1 2 FH

HG R A=1% IS A0/T B A RS0 80E

fil: e T H A REESHEAUFEA 1. 0560 JT, FAXTE G H T 40 FHnHIgA RS A K
FEE A, KR RIAS VRT3 B W 9% RO 1. 00%, %I WIS R A KBS EIN:

T ER B 4 451=400, 000/ (1+1. 00%) =396, 039. 60 T

FA 14 2% Fl=400, 000-396, 039. 60=3, 960. 40 TG

43 471=396, 039. 60/1. 0560 =375, 037. 50 £}

B $eBt#sr 40 Jin AR S A KESME, BEHWSH A KESHPUHEN
1. 0560 G, R3] 375, 037. 50 #r A ZRIEL 4340 .

(2) CHIESHBURIBHBHI TR

I 301=FR <0/ R W ) C SRIL G BB

ol FERETE SRR 10 GoCHIEAR SN C FEEMD, RIKHIESHK C KEEMmTuF
B9 1. 0150 7T, JUJJHCwy 45 380 () o 47 2504 -

I3 41=100, 000/1. 0150=98, 522. 17 4%

BPHE o N5 10 JToC ARG 1) C RESMA, RBHRIESHE C BESMIHEN
1. 0150 &, A[75%] 98, 522. 17 1 C KIS,

2. W ATy

A R < R B2 ] < 0 D [ S AT il s ] 9% P

Forpr, 82 R BR = JRE [R] 47 450 X 82 1] 2 [ A% 2R A B

2 ] 9 P = 2 ] 5 X [ 2l

T2 ] 45 A= [ e A1 — 2 [m] 2 P

BE 1] <5 51y 422 52 SR DA 00 280 [ 430 DA 24 T 2 S 5 < A B0 A T AT BR AR L 1) 2
Wz (A G BT A TG IR AE IV & TR, PR BN SR, AR 1
i BT R T A

(1) A STy U [ml A T 3

Bl FERGEE L] 1 T AL 4 A IE LB, RGP, 0 R [ 2R 20 0%,
R IRE 24 H A KIS FIFE S 1. 1500 JG, T AT 75 21 g e ] £ 450A -

Tz (] B 4%i=10, 000X 1. 1500=11, 500. 00 7¢

J8: (A1 9% =11, 500. 00 X 0%=0. 00 Jt

35



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

Iz [F] 4= 45i=11, 500. 00~0. 00=11, 500. 00 JC

B $RBEFHMER] 1 5 AT A REEGAL, A WIBR MR, RBIEE 2 H A SRAEE 4
WUFESE 1. 1500 JT, JULAT 43 2 LR G4 11, 500. 00 JT.

(2) C I B ml 3 5

il BERBEE L] 1 G AN G CREE B, FRA I )9 30 %, Jxof J82 1) I8 ] 3% 28 0%,
B IBE A 24 H C 2RISR 1. 1500 7T, AT 75 21 ) 62 [a] £ 450A -

JEE[A] A 45i=10, 000X 1. 1500=11, 500. 00 7t

I [m] 2% F=11, 500. 00X 0%=0. 00 7T

JBE [] 43 4i=11500. 00-0. 00=11, 500. 00 JC

B $BEF L] 1 o ATk G C RIS M, FRAWIRDY 30 K, ROER2H C KEE
&A1, 1500 JT, UL AT 43 20182 A <5454 11, 500. 00 JT.

3. AFEEI A KM C RPRIESMH, WIS O BRI B EAR, 7T
AGRESREAE . RESPRES M ERTE, SREENIUTE 4 60, NUSJEEE 5
RV TN, FO A S R B 2k B 0 A . T H 0 % S8 3 8y B0 A 24 R USTT I
T, JFETH HN (BFZH) A @RRIEN, BT ESREF, ATLOE TR 5

Py
Ko

I HI S

Lo GIEG RO R, 3R S I b RO o, (5 T AL O 1
2 AT I

2. BWH T HAREHINE, EeBRfUeE T+1 ARSI e
T, B T2 B Ra RS E %A S .

3. HHEH T AMEES MG, HoBioiaE TH1 FOVE R A L
CEATE S

4y WAEE \ATAEEHE S VIR, Xt LT DA AT R, R T
BSTHRTHCIE (BB ANE) (04 S TEBLE B 1A%

T AT TS T

ARG, 344 A TR S B 2 A H 1

Lo AT SRR & ik IE IS .

20 R Gr  FULE T2 4 7 (i (R

3+ UEFFE/IBTAL 5y P 58 S I 6] 1E % 45 T BE P RO I i 245, S B B ekt

36



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S H R 5 1 E .

A P2 B L W R W] BE N AT 2k e O W A N 2 T A K AN A B i 1
BE AT B AR 2 i

 HEE TR, RS BRI B S @ R A, B T RE 3 Sk S
FEA TR, SRR AR FEIUE B S 0 AREE AR ST .

6 ATl BRGSO FE 50%LL L5 B Al 225 IS BT i HR A Al 4E
BRI FE R A EAEERAFE IR, 258 NDHANE, S8R 2
IR S B HIE

7. HIEESESEEABOE WA S S, BRI B, BB B Bl
£ EIRIN .

8. Fb I NIEA R A B A B W AT T e U SR A A S e i WU L fils
B 50%, BCEARARALIEE 50%EE TS P o

9. HEFHA. EEEN. ECH. BENUTER 7 H S OUCR I B 5S

10 REERLE B0 EHIE M 20 0€ 1 HAR R E .

KA EREE 1. 2. 30 5. 6+ 9. 10 WUE(F I E 2 — A3 G 8 B o BT 52 503
N R BRI, 3 e e BN N 2 AR A S URE AE DUE B LRI RS I A T o WRIBEN
P FR O R 335 A e AR AR A FE 0 EAE 2 B R DR e KRR S5 BT N . (R B3 H D 0 1
DUIE BRI, B8 BN A IR PR 2 R b 55 1A 7 0

o R ] B 5 A [ I 1

RATHIEINS, e BN SRR 52 B BTN IR BE 0] R3S BIHE 22 ST AL [ T3 -

1y PIANET BT /) 3 B 8 BN AN BE SO IRE (B35 T3 o

2+ RAEZEEFIME B &5 HE O

3+ UEFFE/IIBTAZ by v A8 5 I 6] 1E % 45 T BE P @ I i 245, P B e B ek
S H g 5 1 .

4 SRS DUEIFIROH R A B AU Ao

B RAEARELFSZ I R] FRIFRE A B S S AR AR 25 K T -

6 AT fE H A E 50% A BB M BLJC R 225 (s R T 32 A% HR A A
BRI SFEA A EAAEERAFE IR, 258 NDREAG, B8 AR 2 5E
5 SR [T I B {542 52 2k <k [m] F S

T AR E B EAIE 2008 ARSI .

37



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

KA LR Z — BAE 8 BN TR E 8 15 IO (0] BIHE 2% A B (R R TN, ik 5 2N 4%
MR EIER S5, O KB R, JESE AN SR e A 2B,
JSERE T SEAS 4 B AN T P FR T R o PR SR R LR B2 Tk [ RN, R SRR 23 AT AE
iAo L EIRES 4 BUAETY, ke A R RSN . e i AR A\ AE HE B[]
IS RS Sk £ 2 H AT RER SRS B 7 DURUR - A2 B2 LR S DL BRIN, S B BN
SIS PRI B0 55 1R IR BRI 2

Ty BRI T R AR BT 2

1. EAURE R A E

A5 I g B TR P AR <07 00440 DB ] 7 (R ] R 33547 A0 i b 2 < P i 2 L
VAR AU B F1 R R F 0 B0 8 S ik G e P e N R O R B (R L T — TR
H G B 10%, RIAJg/ KR T EgUE .

2+ EAURE ] (1 AR 52X

K e L EUAURE (RTINS, R g BN AT DUHR S 22 g 54 I (10 B 77 AL IR 00 R S 4 R [m] B

7 S B[]
(1) @m0k e 8 BN RE ) SRR N I A B8 (o] BRI, 42 10 8 (el
FPHhAT -

(2) Eoy SESYIMEA] =24 A8 BN DO SEAS B B8N AR [l B A TR e e\ oy PR S A 430
N RS ] R A T JEAT AR08 7 A I AT R S o0l 3 <5 B8 7 i B3 R K BB, B B AAE 2
P22 M ] LB AMIC T B — T H B G SR A 0% RTHR T, Al R o] B (e ) 08 . %
T2 R ] R, N2 AN U B ] R R o T (] FR T R R BRI, B E 2 H 2 R
(B35 X TR BEIE Bl 7y, S50 B8 N AE SR A BE (] FH 33 I R LA 5% S SO0 ] g e [ e 5
SESIREAT (5 R EH BN — AP CH RS Em], B A o ks RO R,
I AR 3R 52 B (0 51 70 W82 (0] PR R A o SR Bl Bl 5 R — P H e [l Bl — IR Ak, B
PEAATE AT — IR H 2280 e B (E g St vh S 082 [l 00, DABESRHE, EL 3 A i (m]
Nk I BT NAE SR A I 0] R I OR A B B, BT AR BETRE [l 48 A 1 3 A SHIE [m] Ab B
P8 73 S2E 1 [m] A 52 B2 Ik ] 5 ALK 25 1 PR 1

(3) HAFEGRAEEPUERI, 15 S B AL (] F i e T — T H 3
AR 20% A BRI T, JE e BT DAJRAT X 2 BN A AR A R HE 20% AL [a] FR 17
S AE S0, S S R B ] R N TR — AN AR RIBE [m] o SE S8 0] B S T — ORI H
Wz [m] A — JF AL R, TEARSE BT AT — B0 H 223 G 03 B0 5 < 0 004 g ikt - 50k [l
S, AUESHE, ERIEEEE DYk X Tz A S A B A N 2 H IR [ B R BT TR
H 20%PAPY (& 20%) 95y, MRAEATEL «“ (1) AFEE” B8 < (2) i 12z

38



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

75 2015 B 4 B AT A O H i — AN (ELR, T RAEIEIIES, WS
BT AE ARSI ] 5RO, U024 e 0 0 5 oA S

() BFRERERL: Megk 2 TR DAL (S AO80 Rk NI, A4 3 AU o A,
AT M I i LB O ] 5T DL 28 S AT, (B R b 20 A4~
THER, MM LT A

3. ERUREIRIAG 24 4

b A O AE 1R, AR SO L B A B
FE ML ATE 3/ 5 F B RIS S AR A, WA AR, JETE 2 e SR
Jr LRI A

F SR 0 4 5 AR WS 1 A

Lo R R SR R 0, N M SR P AR A b B
A

20 MRS | H, BeEmART RS, EREEN E TGRS B
TR BRI A 7%, ARG 1 ANTERCE 1 45 50 e B .

3. AR MM | . e AT LU (RN 108 XM E AT
i EE BT A LB B B 0 5 VOB, P I A KIR (f5 BER M) R
T A LE AR A P T o T O ) 24 75, SRR S B L 17 8
A S PR M T, RSB A 57 50 L RO 4 7%

= e

S o BT DIARLA AR S B D 2 0 02 A TP A B o 5 0 o A
S A 2 IOl 5, e T DAL — 52 B, L6 00 o 2 B\ S
(PR AR S e A R R W5 D A 5, R NT 2 R R4 A S L

SR NE R S Eoas

S 4 004 A 533 P A A B ALK SRR AR . HRR ] SRAT S T A
52 543 P BB B BLR AT 4 2 A FE A S P, g IR S eV e
FATRUHLE ER 77 AT AR 1T . TEWeE R TR L T BeR2 KISR0 A A U R
AT LR A G e ROV, R e 5 B R 177 AT

B R ARIE S I R AT NTET, BCREATI0 R & 0T bl B A O AR A K S 4
Oy AR A2 R 0 5 0 AR R 4 A R 10 2 sl S5 I, )V AT 2
6 T U R 2 1 S T B e A AT 100 o A I 2 A L RN L
AL AR 5 i AR G & N BRI GO R VR, T 21
A St P o 4 B UM SR AN, 400 LR LS 0 e i 2

39



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

i HERFATE

B GO a N A B S A EA R B Z R AR, SR Bl
DA% R IR HE SR8 9

o8 e R BRI

R EHNA OB NP B e WE S st i), BRI g2t e E B AT IE . 2
BENAE TP EE 1 BB TR o B AT 20 BRI e A, BB MR T 2 &
BENAEAR S 75 BT (040 55 U0 W 5 P BT 10 5 0 52 B30 B U Rl o I F A <

b B RITRES FIRR

B B IO A 2B [ 5 BN LR MR ZE R I e B TR &5 SRR, LLRCEE LA A
A\ FFEEEER HARTE 0L RS SRR . S MANRAE N, Bk 455 7= A b g
MRIEABHLIREER J BACH DL 55 U € 2 15— R RS, IR B B LA 5347 e 1Y)
B4b.

TN EEmHEELL

FEFF G E HLARE SO VPTG OL T, e BN n] UARHE AR Sl 55 AN 52 B
AT N IR I 2 DA RT3 53 37 Bl 22 5 U5 AT O WU LR R, IR 0L
K P B SR AL P AT . B PSR P G AU ALV 51, o 3 A AR AT
RATA T, HeS B NSRS 58 B A 2 1l 55 00 75 BRI 4 Bt bk 55

T Hpholk g

FEA AU TIEBEIN RT3 B A N BBCRITE S AR AT IR T, 2R
BN PR A0 o B fh B Gl 55, B A8 BN AT A A SR 5 RN, s i T 7% 4T
S G OB N K& B BUE AR P A & & SR AT A .

Tt SR AR AL AR A A K < 1 H O 5 0[]

AT e S M AR B (0, AN I e 1) R DRI ] 22 R VE I ASTH S50 WA 45 “ ARHLA " &4y
R A

40



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BB ESHKHE

—. WE B
TEPZ A I RS R AT B R, SR AR E R B B, B SR 4 B = KRR I
T ek b 5% L 5 R v P 78 [ 4R
= BT
ARIEE MR T E VR RIFRE M &M TR, SFENRIERTEETNRE (F
FAR MR BIDIAR B HAh s EE R S A SR BT S - HERGER R fif
F (FEGE i, Sk, A6, RATEE. WrEUNG. IR RS,
FERHRL T SR . IR BUNSCRVLI B . BURSCREGSR . IER A R A A AT
iy (SHBELSWHGD GRS - Wi A, fEEY. FMER. R
ITAEAR B SCRRIE R AR TR . T 0% DA SR A i Rl b [ IE M 2 Fo VP G 1B 1)
b < TR (B2 G o (IR B 2 A SRR E)
A ENER B NI LLS o vr R 3 ot ot i Pl RS BAEBITE YT G,
DK NS BT L
HERRRAG O ARG TR ST 0%-40% (R, % T
IS o P I8 2 LU 81 R B B2 0 P ) 0%-50%) R VAP BB o B 4 Wt 7 A Ll AN R i 20%. 4
AN G H HATERBR RIS . E G & A THMIZ S RIEE )G, MESEHE—F
PAN BBUR B2 3 5 LU B TP AV TR S 3 7= 4B 1) 5%, KA leNaimgsHa 4. 7
TRAF 4 SIS R T3R5
UVE R B P [ E W 270 o Pt R R R LI BR ), R A TE AT IE AR T
Joi, ATCATEE BIR BT TR R
=, BB
ARFESAERLTE P R T T E R EOR . IR MBOGRIIRAN M LU 2 A 5F (3 A
PRER, i R A AR R, R E U T M ETIR T, & i B R, 1A
SRS IR H 16
L. 557 & SR
ARHE 450 A T BUR JAIE I5 T 5 SR GE S AT ROWEPER 7T, TR B SR 35 PR R BE 0t 1)
WIIREITE . 25 FAEAN BB 5 1 S R 3, O 22 G 404 K PR K S S5 N 3T 40 5 J 30
(RIBEN, TEXIESR T 3 24 30 10 22 etk XU B 4% 24 18 77 1) FRUA XU YA 28 64T 78 23 43 A 1) il
s BHETPERER . SR A SR TR MR T, TEORRR AR XU KA
SEMFERE L, S4Bl R A AR E IS . BhAh, ARSI RS AT S A E
T N A4 P e LR AR AT OR i

41



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

2 R N

(1) K& 53 ie & g

RIS Timantt. EHREAESER R, £EG. Smbi. &H0%
R AAAT B R B T e . BRI, AN T Aok 22 W48 55 FHR 22 FA 55 (1)
WEAANTII, ARFEEG . Safi. (5 RS IE AR ZE R, DR & SR

W E RSO, BRI IS, PR SAEE 57 8E U R R, AN E £
I AR [ HEAT RO .

(2) A B A

AT WA A R A IO T, FETUARIZ TR, 3mda A, LIS Z kg5
FANAE BRI RS, TETRHAIRIZ TR, JUNEA AW, DLAUEE S R R BRI XU o

(3) Wi o 26 T 2% SRk

RIEGHEHAEPRK, Ty FAGE F ZRE I R TR T A B .
AR A VR 2 [ s P LA TR A A R b, B A AU SR 2R AR R T, ISR
FE SR AT 2 2 T 4 ) B 3 SR B TS 0 il 2 AR AL I T30, AL OB SRS i 2
HHATEh A EE

(4) 15 F ek

RT3 T ) AR 3 FE A AR SRR BUE Rl A, = OG5 I i 2 2 5245 AR
75 M AT B R ARVE F AR AL P 7 TS0, AH REH SR A DA B R 5 S0 «

1) A5 IR Z A S0 1 o W 2 O R AR SR T 3 B A 1 i, FR A Hba (53 95
WA R 4. WEMEERWES, RIG5EITE R ZE B XTI e, e
ARFELAE T AT AL BT LB

2) BN FERGUS HEHRARNIG, ARHELH RSBS00 T R (S
PRI ZE MR G 27 BEAT R A e ATESAIGARIE N IMBIERITFRE R, 26X RUGITHE
PRI ZE 10 34 LA O R SkeAs R ZE 34 R, P05 BRI ZE il . AR RAE IR Z W] g
B P45 FH B AT 42 72

(5) BZEREE

B2 R AR M A A IUA i v Bath, A IS5 R A Bt 4, LB A
BRI, DAEREGESU 2 B Tr 30 AR S X IR R 5 I 8% . 7K
FIREFATHE, HIBRBAAEEZSME, IMHE BT IERIE . BT 52 g R E
I, FE AT EE K R 4 ) (0] D) B 451 LA R A7 P JRGRG: R340 PR A i XIS o

(6) 15 FH BRI %

I GH A E RETFHSIT B, i i 5. i i hhr . Al &R
A AEBACE AR (5 BRSBTS SRR AV R ORI 2 IR
WA, I AT S F AT, B R B AR I as VT T BEE A 5 0, I35 AR

42



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

8 Ty 42 HLUSC 28 227K e B0 78 o 0T (S FH XU B 5 P KU i il WAt 30 7K i Tk 4B 1045
R REAT R

AR X BB T LG VPR T AL G s A, 24— 15 PR LR R )
—RAT EARVERIN, G T SR N E S VP . ARFE GBS F TR G DL T BG4
L 1

1) ARIEEGIE T LG HIPHA AN G5 AR5 b4 50E BT 5 1K 0%—20%;

2) ARFEEH T FARAE FHVEH I AA+ZAE FH BRI 587 7 4 0E 5T 58 7= 1) 0%—50%;

3) AHEEHTT FAMEFVESCN AAA G045 TG 58 7= o A0S P 65 58 7= 1Y) 50%—100%.

(T) W4 A 4R T SR

AR FE R AE FEN AT NS L AR BRI SR ) o T ST AT, O IS LA A A R e ) B G
iS5 (1 b T A R AT £ AT B A, LR AT R A A S B TR AR R, DAy
FIERE Lk R R . IR, ARSI EVIIREE L AR MEE RN, WML, mhik
TEHE ARSI GRS Ty THI A BEHE DAL L 7 A 70 R B A S IE RS I R, 1R A
IV &7iePi

ARIE GG T W ZHAF R AT i (5 B 5 WD G T LA 4 Bt
MBI 20%.

(8) UEFRA R LA W i 4% vt Hmg

AR I G0 I RHIE SR A W R A F G 7 RAT NFEARTH RN B4, 856 RAT N5 6
RO BARES . eI SEEREtEL AR, [EHMZE. EHPR. S8
BLEA VMG, IR EA MBI BRI RS G5 T 5 .

3. JEEEAR TR A

(D) A7 LT & SR s

AT E )=, ARSI “B B fATECE T, @it [E N A E A
EH . AU TR H XA S BGOSR L, R
HI S 5 K AR 45 B I VR AT L AT IR

(2) Bk Ik Hmg

D Z03ad G

FIWT— AT B EEN S B REEZAT A R TR OTF T, DURAZTES T EE 22
AR RREENE . ATESIEFAEAT N R R ERZ 0555 ), T HAZse §+ /T mpi., R
WU 5577 TH] )AL 35 T HAT e B 42 (19 2 ]

2) W%

ARG N B I S REAT IV 5B AT, EE BB AR ) PR ILEIRUK
o KAV ETTIH, EFREAIRE T BT A GE IBTRAM  RAME S KU )
FERIRRIN, 5 B B A ORI 55 KU RS S BB«

[

43



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

3) AFENGELEE

NFNRBREE R LRAE LT A FIFEE . o MR R E AT, SR ARIE L A A %R
AR B S KA B 3R o AT AN BAT R 2 "R B LA R 28 =] 2 AT BN J LA T Y
FHIE: O FRBEHEZLORY I TAT AR, 2 VXA R @ E 2 RIS i
BB N wFE B LN W, T8 OaFEREM. R, B8EEY: O
AR BE W 2 R BN R R, A R RS DRAEAN AR d TN LA A AL . b AT
ST, AFE ERIREAEN AR, AR T BRI,

4) AE AT IEAL

PSR E KT (AR, T, RS AR. TILARAE) W BB 0 A 2 B A B A
o AT SR R A B EE M M AR KT, A S RTIRAERZ L SE 1. W55 A
Ox A IE B3 T (45 8 3R] HR R R AR SR SR I BB R

(3) BB

AT e G N 5 B IR I A 5 B @SR T &R, AMEM &
BTN P B (QDTT) BEAMR A AT BN B o AT G i e B T AT R 47 ARXT A
it E S8, B RFERA e L3 8% 0 58 4 70 S E BB 73 2010 LT 2 Rl EAT KU
B

4, BEESCRFUE SR B SR

PP SCRRIE SR EEASR R I GTHICOFIES: (ABS) (LRI BTG IES: (MBS)
SRS . AREEHEE RO TR RATHRR SRR IR R B SREATRRIE R
IR W2 AT T 203 B S5 A B SCRRIE SR O EL I R R BEAT 2007, R BRI S5 R
THEERREACE AR, AL BT SCRAIESR RUAR R B3 48 I 5 AR L AR 35058 TR 3

SNIEiEL e S

AN BB TR I DORE AR ARG B B A SR, AR DY H B, SRR IR 225
R ALY, IFRIEXESR T A S i s T s A, DL e 0 & 2 Al
e, SBERITLBHATILAL, SEBLZ ko Sk E M RME AT, R R AL A7
AN . AT B AEIE AR WG, K Te 00 25 R AR M B KR A 14 S RS YA i R AL
X b 2R Gk U AR A AR 0 T RO IAL Al 1k XU, ATt 5 8 A 0 XU A e 5 12

6. [E BT BB Hems

FEHEAT B U BRI BE I, AR S e BN, LB OREO 1, JFRUCR AR
ENPELF . RS IERAIII &2, B E G A S s T S I 7T, 45 S AU Bt
(R E A A SR LS B A AR AT, B 2 Sk Sk B R (E S SR 2 AT B R R AE . 78
2 REEGUR BT P SEh Ik SR VERFAE, R R ATAE S AR, LA 2R
Beot L B XU 1 H Y -

PO B BRI

44



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

1. HA BRI

FE & (O BEGE A ARG LA BR 1

(1) ARFEE IR G AT PN 0%-40% (o, 8T BORAR IR ZE L) A
R G H) 0%-50%) ,  [FEMEAF FRAR TR R B I EL AN 20%;

(2) BAAE G H HALEMBR AR EfE A RMMNNL A IRIES )G, T4
W HAE— 4 LA B BUR S5 32 55 LU B B TEAMIS T2 8 B8 7= 138 10 5%, LIl a4 4%
fe. FHRES . MUK RS

(3) AEEEFH —KAFRATHNES: (F—F A RTE N A E R BT AHH A
WED , HAEA S B4 T = E ) 10%;

(4) AEGEHNERNEHIEERA KA RKATWIES, NEEZIERR 10%, 58
A% R AR B i LA R AT E 25 45 5 14 5 4 it P T DA 52 2% 2R A 1 L A7) PR 1

(5) AFGHRE TR — IR NI SR E SCRRE R LU, A 5 5 il
f#1 10%;

(6) AFGFAKIME 7 SCFES:, HiEA I R G T AR 20%;

() RIESFAWIE— FaIFE—E B 557 SCRREZR ], A 1255 ™ SCRIE
FFFUBEI 10%;

(8) AKEGE N B W M AL S5 T A — B BRI % 8 887 SCRHIE SR, M
AR SRR AU 10%;

(9) AL NHTET5 FIZCMVECN BBB LA I (% BBB) [ #E /= SCHFiE S . B4Rl ¥
SCRAUEZFE], WR S RS9 R ARG, MRS KMz Hikg 3 /M H
T LA

(10) FEW =2 5 ERAT R, ARG FT R IR SHNEE AR W AT, Rkt
< T PR ) P SRR R AN I PR AT ISR A R AR R AT ISR ) e B

(11D ATk N4 [ HAT 18] [F) 17 3 HEAT 51 25 [ D) ) 8 < R AN A9 i i 4 B 7
(¥) 40%, kN4 EARAT 8] FDY T 7 AT B W iR KRRy 148, iR RIE S 5 A5 e
;s

(12) AESEMNERR AT BEES RTINS DAL T I A & 7
S FEA R LT AR RATI TR R S, A% BT A R R SR 15%; Ak
SEMNERM TR RHERA — X LW AR AT @R, AR B AR wT
TSR 30%; 56 AT IR JCHR AL R L AT TS 4% 02 I s o R 4 DA R R [EIHIE B 2300
58 MR IR R 2H A PTAS S2 R LG A3 B 1«

(13) AKE4 FE LT T IR BN 12 R il G rH AR RS A 4 55 7= 14E 14 15%;
WA TIAEE . i AR B BEGURAR R S 8 N AN R R BUE S & AT &
ZLCBIBR G, B BT E B FT G ) P 52 B P 4R R

45



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(14) ABb4 SRS S B 7 b o EIE R 2302 A 32 R 58 5 %ot - FF e 3 [
VEAE Gy 1), RS2 AT 1R 08 R IV 21 5 5 ) 240 5 (R 8 8 S PRI AR R — 3

(15) A4 08 7= R A 8 TR =15 E 1) 140%;

(16) &I 25 RARITAE 5 W35 L N bR @ 5

a) RIESIEATATZ 5 H B, FrAMENBRIEHEEAME, AT HEE 5 E I
10%;

b) REESTEAEMZE 5 H HEA, FEA 1N E G 0 B A& 2E 5/ ik e
R, AR FE G TR E R 95%, i, FMERRIRE. i CRERIMIHAE SN
MBS « B 3CRRIES . ENREEME T CRE AR 55,

o) ABEGTEATATAE 5 H HZe, A ML MR I & M E AR S A S R A I
SATIEH 20%;

&) AEEG R BT EMEN . LHRIEHRGANE, Gt GLETED R4
B [F) O T RSB BT LU R A DR €

o) ABEGIETML G HWNZ S (NS HIRTEHITRE LM S8BT E—
A8 Gy F L4 B P IHE 1) 20%;

A7) AIELZH5EGINAE 5 WRIE L T @5

a) RIESAFMZ S HHZ%, FrAMEANEGEEAME, AT EEE 5 ER
15%;

b) ARIEEAEATATAE T H B2, R 1L G0 B A0 e HE 1 2 & A 5 S5 A W iE 77 18
R, AR ER S R A 95%, Hob, BMIERRREE . i CREEHE LI
MBS « B SCRRIES . ENREESEE ™ RS %,

o) ABEGTEAATAE 5 H A28, R 3% I 6 5 & LM E AR 0 B8 3 1 e
A ) 30%:

&) AEESFHFRFA R RS2 EE—F LN FIBUR ) TEMEN, 32 H E G
REAME, A1t GLETED FURF GRS SR T R 55 a5

o) BETEATMAZ S HNA S CRFETFE) WE G AL MR EFAR-E F—%
Gy HBE 4 P2 1LY 30%;

(18) ERARVEI B i [EIIE M5 2 W5 H R (B &)Y 205 i FAh A 2% R

Br bk (2 . (9 A3 . (1D RS, ks TinEsh. bR RAIT NG
Iy LGSR B B G PN 2 AW TR R B B SR 0 LA & R e # gt LUl
BB RSTE 10 N5 H AT R, (E AR ENIE W S0 AR IR S FE R A o TR R
W A HUE A HHE -

BN Y F S A R H 6 A7 TS BT A LB & 54 A R
KL E LRI, AREE MBI RIS Y RS A RANLE. e

o

46



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

NG RR R E S E AR e S R AR HETh.

A B R TN B T PR PR, GG A T ARG, RS AT E S
FPIG, WA B <G 50 B AN P 52 AH O PR ) e AR B8 5 R s e

2. AT N

NYES RS B N EEAGE, e P AR T TR R B i 5

(1) ZAHIUESF;

(2) 3B AE [ b N kel 1R HE IR

(3) MHKIE IR SRR L

(4) Kz HAMFES Oy A, H 2 b [EHE I 2 558 FUE IR Sk

(5) [ HAESEHA ., E&TE AN,

(6) WNFENRZ T HIEFFAZ 5 ks K HADA IE 2 HIESRAE 5 1% 30

(T A ATBUERUR P EIE WS 2 0E 251 B AR TS 3

RTINS HIE G RIS EN . EEHE NI Lhrmf s
5 HA R FE R R AT RAT BIIESREE AR N B IE S, B0 T HAth B ORER S
Gy, RLEARE A (AT H AR AR BT RN, RS e i B A AR s L SE SR, B A
MO, FRSTARA N ER AL PR LE], IR AT A S BN AT . HHIRAE Z 2T 5
REEGRE NWFE, I T DR . BRCHRA o) AR S R N S o
W, FFEd =2 UL BRI E . BRI NGE o N DA A R 5 S I
BATH A

IR AR I EAT I BEE MR e R AR RO R R A IR HLOR IR, i R AR
BB EIRZE (AT B BB AT Y EE 1, AR S 43 55 AN RS2 AH 5C PR | B RE i BN
He FE IR IS B E AT

i kG A ki

A AP SR HE N PR G EUr FE RO R X 80%+77IR 300 5 A 23 4 X 15%+H
UEHE OB 5 A 4R Bl et 58 X 5%,

TR 2R BEAT 2 RN, B LS MG T B AR R A 5 (6]
RAFHL. IR 300 iU B BHEFIESRAE 5 I AR YINE 758 2 BT, dhiEda 3o IR 7]
TR E A BT EG ERFEARIE B IR MIESR 1Y, Ea 7 RE s E,
JEA R A e AR SR SRR R SE . RENE SR A BT R K
o FULBBORLE G R EUE IR R BT ER 2w i), e HURF & 7 5008 B X i i A
FEAE, KA B B i E AT, 2 S W IR v Bl P T 2 ] PR B AR DU AT AE 2 )
HATRGERMER) — P B PR 8. 2 TARIEGIRAE, A _Ff S LBk RS 0 S S oA
e G I RS B RFAE o

47



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

TR GV HE P L RAT SRS BT, oot & R LR A, SR
BURI. TS M L SRt , SRR L DU & P T A9
ALSEHCBORMEN , A A A ST AT — B0 TV, LR T
TR R EEIE 2 4, (P BHER S AU A T A, Tk FIF R G A
A

7 R AE

ARG RIS, SN HUNAR 5 FUVIC L ACT-RS T 5525 248 40 5 1 17
g, (ETREREG. AUV, ABUEREHLE | R
BEVERRID . 751 LA B3 5 HU 5 22 SR 1 T

b B AR G T (O AR B BABURI AL S 12 775

Lo BTN B A S AR R G A7 GO AR S ABUR], (R4 S
AT

2. THERA LA HER

3. R T AR 054 S A

A, TR KBS TN E S B BRI NS AR 3 02 = AR IR AT
.

I\ BUSEHURI SR I e

S GRS V7 ELA A I R VAT, AR RO B0 35 & A
FIZEHSIN, 36408 AL AT A DN 50 IR RIS HT IR, LMK
PRI & AR 20 B HURL, T 7T 2 B 1 AR 2

WSSHUR SEHEII, R ERAM L B AL L BV SEm . LM, DL 2
e B AEHE S 20 DU T 480

WSS OSEHI A SEIERRIF B e, BV et . Bt e 040 B AR S %
REBEE# B T I SO AR« EHLRL 35 O

o A AL A

ISR AT 2 KT RIEA S IRV R RT A 1R SRS sk A
s IR AR LN . RS BRI R .

ST ABITHIT CRED ARATIEAIE G S FAE, AR T A3 Y 515
B R AN, DHES A SR LA I PR B Bk
.

LA P00 A 4 2024 455 4 I, ARV A TTRSUR I 2024 45 12 4 31
Ho Al T 5 SRR i

48



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

1. R IR ST = A0
JF5 I H &% (t) B BT ER ] (%)
1 L8 16, 215, 388. 90 35. 69
Hpe B2 16, 215, 388. 90 35. 69
2 B R e - -
3 [ 7 W i 15 TR 27, 244, 596. 98 59. 97
Hp: figz 27, 244, 596. 98 59. 97
L7 SCRFIESR - -
4 Dt L5 gty - -
5 | SRbATA AR - -
6 SN IR 4 s - -
Forpre S R0 SN B B
&gt
7 AT MG E A& AT 1,971, 877.43 4.34
8 HoAth 55 7= 10. 00 0.00
it 45,431, 873. 31 100. 00

T AREEES A HARE
GRPEIE LN 5. 26%.

TEHLH R EF W A SRIMEA 2, 375, 663. 02 J6, 15

2+ A WIARIEAT L BRI BRI A&
(1) REHIRIATIL > R A AR BBAH &

e 175 A e o) BT E R (%)
A YN NN G- X | 2 - -
B KA - -
C i3l 9, 322, 897. 00 20. 65
D 1. R RBOKE 1, 504, 095. 00 3.33
PRI RO S ‘
E JEiSTN4 - -
F R FEE - -
G LI CAEFIIRBOL 2, 155, 093. 88 4.77
H | fArE ol - -
. GRS B 957 640. 00 |90
ARNRS5 ’
Rl - -
Js =l - -
L BT AN 55 i 55l - -

49




CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

M B TR A RS - _
\ IKF FRETRI A i - -
Al
0 Ja RRSS BRI H A R B B
Z
p £ g - -
Q PSS TAE - -
R AL AR E AR R - -
S Gh - -
it 13, 839, 725. 88 30. 66
(2) G ARIAT o R o B o I m R A S
1725 AR E (NRM) i B BB L (%)
Ak H 5 AL I B b 1, 448, 048. 75 3.21
ERSE %N 927, 614. 27 2.05
it 2, 375, 663. 02 5.26
e PLE 23 2R R B RIR S A LA S (L 1 [ o 38 P AT Mk 23 bt o
3y R WIRIZ A SO B 7 5 e B 1B LU R/ INHR R B BT 44 RS W 4
z B 2 £ B 75 HEE (1) AR Go) 'ih @ﬁfﬁ
1 | 601006 KZ=ekik 225, 346 1,527, 845. 88 3.38
2 | 000063 rh M3 37, 800 1,527, 120. 00 3.38
3 | 600900 KITH S 50, 900 1, 504, 095. 00 3.33
4 | 02331 ooy 95, 000 1,448, 048. 75 3.21
5 | 000858 MR W 9, 800 1,372, 392. 00 3. 04
6 | 000893 VA [ s 67, 400 1, 358, 784. 00 3.01
7 | 000792 il E 73, 800 1,214, 748. 00 2.69
8 | 002984 RIS 45, 200 1,114, 632. 00 2. 47
9 | 688190 = A 11, 819 1, 087, 348. 00 2.41
10 | 00981 HEs bR 31, 500 927, 614. 27 2.05
e B HUERARS R A b T 340
4y AR AR GR R R R R BT A
e ek A ) %{jﬁf;ﬁﬁ
1 E K 7 20, 716, 708. 82 45. 89
2 P AT - -

50




CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

3 ki A iieis - -
Hore BURME SR - -
4 ki 7 - -
5 Al i B R 55 - -
6 SRR - -
7 AT (A] A2 i) 6, 527, 888. 16 14. 46
8 [F VA - -
9 oAt - -
10 At 27, 244, 596. 98 60. 35
5. R WIARIL A SO B 5 4 5 1 EU B R/ INHR P 1R R T 44 5 23 £ 58 W 4

¥ i FAHS 5197 R e (5 A feE o) HARERE R

=] Eets (%)
1 | 019735 241 f5:04 54, 000 5, 741, 849. 59 12.72
2 | 019740 24H {5109 50, 000 5, 063, 169. 86 11.22
3| 019744 247 [E 02 45,000 4, 875, 408. 49 10. 80
41019743 24[H 11 28, 000 2,951, 763. 07 6. 54
5 | 019739 24[H {5708 20, 000 2,084, 517. 81 4. 62

6 R HIRIG 2 SOHHE o5 3 G B B LU BN R R+ 44 B SCRAE SR 85T 4

ARSI AR A AR RFAT B 7 SRS

T AR IR SO A o 3 B0 1 L R INHR P IR AT 44 5% 8 15058 W A

ARIEEARERAR AR

8+ A WIARAL 2 FCUME 5 2 B 3 FL) /N O I A48 BUIE B B 41

AR AR AR AR FFABOIE

9. W HIRASE GICBT I AR I T2 5 16 B v
(1) R T5 JIARATE G 15T (0 A 9 B 56 A 45 2k A 40
ASFE AR W N TR B B R

(2) AEEEHT ARG AR BFTEOR

AT G AR I TR B 5

10 i IR AL G430 5% 10 [ 0 5252 s L vt
(1) A HE U SR R BUR

NI AR I P T [ U B R

(2) TG IARASE G 358 10 [ 15039 B2 45 6 A 45 2k A 240

51




CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

ARSI AR T 3 PN TG [ 5 B e
(3) A E FUP LT PP
AT AR I T [ (o B e

11, BB A GG IE

(1) ARESEFEETHZUETR I RAT ERAIRBA B IR BT R, BAEHRE gw il
HAlr—HFENZ R AFIETT. TT1EE

(2) ARIEEEHTIIRT T4 S A 3 4 A R e 1 &5 1 I 52 2 2 AN T o

(3) HABTE = Hy R,

75 ZFK &% (o)

1 A ARIES -

2 NSCIESTE 2k -

3 IVl -

4 MR R, ~

5 AT HR D R 10. 00

6 oA REYSCER ~

7 HAth -

8 &it 10. 00

C4) R T5 IR A 1R AE T IS mT e i 55 W 4

z e AT 57 4R ARME o) o 5 4 B P A E L B (%)

1 | 127039 JEHER it 1, 546, 268. 64 3.43
2 | 123107 I IR o 1,362,231.21 3.02
3 | 127089 mn L i 993, 972. 25 2.20
4 | 128134 8 B 5 960, 984. 24 2.13
5 | 113024 T A3k 936, 464. 30 2.07
6 | 127030 REMT 3% 51 727, 967. 52 1. 61

(5) A5 AR 44 IS rh A7 AR A 32 FRAR 190 A 15 B

ASIE AR IR AT+ 44 B AR il
(6) BB A IE I HAR S FiA R 73

SEPRAF L o

TP NS, 7 T ARG T I T8 AT B A7 AR R 22

52




CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

E+iRs EEmls

e aaE HoN 2024 4 12 H 31 H.
F LB NIRRT . WL E A TR D 0 R U A RIS AR e, (EARAE

He—wad, ARIERKEEKTE. 2 dVgF MR AR . HEA R, #
Bt A P R S AT AT ) A FE A A FE SR
1. S IE R KR K H 5 [F L Gt L S AR I a5 R 1 EL s
HIHEIRE A ERI
i HHER K NAGER &
o g | | it |
B B =D KERUEE el %) HERGEZRE | O-6 | @@
Py ﬁﬁ‘/\ s
@) HEZE®
2021. 05. 25-202
1. 16% 0. 18% ~0. 39% 0. 20% 1.55% | —0.02%
1.12.31
2022. 01. 01-202
~7.19% 0. 45% -3. 33% 0. 26% ~3.86% | 0.19%
2.12.31
2023. 01. 01-202
6. 62% 0. 45% -0. 69% 0. 17% ~5.93% | 0.28%
3.12.31
2024. 01. 01-202
5. 49% 0. 72% 7. 44% 0. 23% ~1.95% | 0.49%
4.12.31
P L
HESEFEENK ~7.52% 0.51% 2. T4% 0. 22% ~10.26% | 0.29%
#E2024. 12. 31
HAHGRE CIERI
X ‘ HERRK | SR | SRR
n wlk | . .
B E% D HKhrdEZE | HAERE | iSRS | O-0 | @@
@ E4E) HEE=@®
2021. 05. 25-202
0. 85% 0. 18% -0. 39% 0. 20% 1.24% | -0.02%
1.12.31
2022. 01. 01-202
~7. 65% 0. 45% -3. 33% 0. 26% ~4.32% | 0.19%
2.12.31
2023. 01. 01-202
~7.09% 0. 46% -0. 69% 0. 17% -6.40% | 0.29%
3.12.31
2024. 01. 01-202
4. 95% 0. 72% 7. 44% 0. 23% -2.49% | 0.49%
4.12.31
L LR
HESR A -9, 18% 0.51% 2. 74% 0. 22% ~11.92% | 0.29%
# 42024, 12. 31

53




CONFIDENTIAL

BTHE RS RIE B G RO IR S (2025 4255 1 5)

2 G AR G BT (0 KA B 55 ML SR 2 A B0
Lk
EHEmREAR Eiﬂﬁgﬂ;g&ﬁ%iﬁjﬁ%ﬁ%ﬁﬁgﬁm SESEHE
%
0%
.
~10% -
-15%
-20%
-25%

1 1 1 1 1 1 1
20200525 202111026 2022M06/08 20221209 202300816 20231220 2024106728  2024M231

-BHEERSA - HEHEEE

EHEDRSCEWRHESFEESIEEE Al R S ER R
(zoz1E0sg2s/-2024FE128318)
5% -

0% |
_5og |
-10%
159 -

-20%

—25% T T T T T T 1
20210525 2021128 2022006008  2022M208 20230816 20231220 202406028 20241231

- BAEEGSC - SRR

54



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

Bt+—8a9 EEHM~

RGBT RMERIRESMA RS RE ML RATIEIAR R FE S RO T S FoA %

B RPHERR TR S B BMER S B S AU I HME .

= HEE K

S RPN EY I ST E SN MER CBE E ARIS & oP) BVA 16t O NI 156+ S R D YN E 47+
Frifa AL I . TPLR e IR 5REEHAN . RETEN EeHBEmLE
EEACHUE B AT I U DA R A i U 7 - AR AT

V. 400 7= B AR AN AL

REEG WP S T RGN . B0 E ANMBESHENL ™, JFhEESIEE AR
B REEHN, ESITE N BN S 8 SN DU B4 1M 7= &40 5 5 S
BT, HBBRANRN AT S P AT A1 R4 090 s AR . Bk 2 A
(BEEEFD) MR I, FEEMP=AE A5

BEEHN . ST NRURIEMRE BRI B Bk v: B 5 B S R R T
(f, VPR T HEEM™ . SEEEH N EHEEESM A e, A5 3LE
AP RO S AR AR s B B BB AN R 36 4 (0 38 & U 72 B A OB A3 25 1
SV IR 1 S E | SIS Bl e N2 7€ EN 1K 7 S Y & D70 B St el - 7

55



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FTRY E&H~HE

— AEH

ARFE S A H A FE A RIS /I3 53 T2 5 B DA B SRk e 7 22
XM R S E AR 5 H

L AHEXN R

BEEIMENRE. ik, RmHg TR, WP CfFiEs. BIENREG4A. BEts
PIREBRAT AR R . RISGRI, e BB S5 3™ I St

= A R

H G R NAER AR OC B R B A B R UG A SR E I, A& (ol it |
WA E -

(=) SRS ER T4 HLRE 08 3RO [F) B8 7 B AR Bk A i st wt i, R A H A A1,
B 2 THAE TR E R S 1 LA, SR AZARAN A I e 3t B 32 587 s At 19 s e T &
A E B TEA Bl 22 5 B G R ARG 2 ot (B TH i RS, BRI RIEAE 5 B 1
AN E A RAME . B 70 UEHE RPN H 8URIE A2 5 H RN AS B8 52 I e A Su B 1,
REXHRAN AT RS, W A el .

5 BT AR, B ANRERAER, R DU R B B G A o E e SR, IF
FEARAB AR 1 28 FE AN [FIRFAE IR 3R (R RA A o ARG E 2 8 06T %8 7 B o fot P ) PRI 28, SR 2% BR ]
SRR R RA E N, B A EEAR AR Z R I AR IE S . sAh, HEEE AL
82 2% 8 R JH R B R A A DG B8 77 B A M5 ol A R AN B AT A

() MAFFAERERR T K £ BE S bl BRI FE 2 B0 00 i F IF HAT A2 68 m] ) FH 2 dhs
FIHAMAE B SCHF A AR E A SR E . RS E BRI E A RANER, SIS H 7T
SN, A TE TG IR AR O B 7 B 5T DL B BB A D) SERTAT IO LT, AT
LA FH AN T 0 8% A\ AH

(=) WA VISR A BB BIE IR RAT N KA S WIE SR 4% 1 SR, (R Al
AR BT AT — At {E 10 JE R PV I AE 0. 25% LA 1%y, SO HEAT A B IE 58 2 Foth
fH.

. e 7

L. UEFRAE 5 i b (A A e SR B ik 4

(1) 5 LA ES: CRAEBRERESE) , DUHASE HAEIESR 5 5 P i QIR
A fEE: AEH TS50, SIESE S H IR LGRS AR KR R HAESF RATHUR AR K

56



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

AFEMIEZF RS B KR, DRI s o H i Gt Al 52 o H R 4e5F
MR A T R BIE 257 AT WU R AR SERIE S 0 b (R B R SR 1K, T 228 SRR R i
MIBUAT O BRI 2, BRI Z T, B 5E 2 Fo ik s

(2) 225 i LA 5 B LA L AN S B E Wzt db B AT RGEIIBRSE)  RIUANE
H 55 =07 B UL B AL RO AR S it A 24 1 AR A B O R AT s

(3) 5 P LT 52 5 R R AL i S BB E W i A O HUE IIBRSN) At H
55 =I5 A AR AT LRGSR (AR I it Ao 224 PO P — A L0 O B R A AR A AT A 1R

(4) 25 Fir LT 28 By )l e 4 foi 73 Lh sk FLMSCEE A A 9 At (B4 A5

(5) 5 i LM AEAETRER T A ESR, RS AR E A R E. KAy

HERFAL B SCRAIESR, RAME SR E & el A E SRS = A fe (B
IfEOL T, F% A

(6) RGP AT AR BT BREEMFAL 67, SAAERRTT SO T, BB
WK BRI B RN A B A SR s 5 FIEER T REEACRME H 2 7t
PHERITEOL T, RO 73R A BEAT PR AR A (8 B B2 Se (B X AAFAE 13535 3l sl
G ARG OL Y, RER A B SR E H A Fe e -

2+ AT AR BT A A S L X 43 R A AL B

(1) &M Bt MEBOR AT MR RIBE, 4% AbE H AEIESR 28 5 i HE R A [A) — e 22 1)
B TTEME: ZH XS M, Uldh—H i (it M1

(2) HRATTRATR ETIIBER . 557, RAMESARE A S E, EMbESARELL
AEETFEA SRMERREIL T, LA

(3) FERATIS IR — R IR PR B I B 22, AR EAR T AR RATIREE . BRATFKR
T BRI A R BOR AT R B « B KRS S WS I IR IR B2 5, AN E R,
RATAR LT [BIWAE 5 o (0 o 4 7 S5 0 S PR B 52, 2 M B LA BRAT M W A7 SRR B E 2
FEHE-

3. x A ARAT A 7 4 AN S AU ] g WGt i, 428 585 =7 Al B LR SR (4 RO R 2 i Ao
IS AL A A5 4B 0 ERAT T8 T b 2 B ] 5 Wi i it i, 2 MR B8 =7 A DAL SR (R 4 2
st A2 1] PR E — A 7 A BT A A O A B e T B N Il A A0 ] e Wi o o, [ B
FiHBUEH CGE2HD 5 ARAT BB 42 B A A 23 Frons LA 04 EAT At (L. o RAT 1)
AR BT, B =I5 i E R RS E R (657, ERATARE Rl R AL
MRz, R ETIE TSR R ARSI, LA .

4. SHEFF AR AR G, RAMEBARTE A SCOHE, EAESRAE TS &L
SEMMERITEOL R, FZBAANE

0

I

57



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

5+ (Al UESF RIS AE P BA A A BT 5E 5 1, FZUETR BT AL I T 32570 J30 Ak

6 FFA MERAT E WA BOB A LA H0R, e S AR IZ H AR

T AREWTBARHIE AL, HOUEA, — MU E S S SNt TAE, fEX
HIESESEN ), HEAsE o HIa @Ft M BER R A B RAALN, SRAHASE 5 H 2 H A b {E

8+ AR A R o AR TEER N, RS B 215 IR SN B IE Oy S HE
Hh N BRARAT SRS A A N R TTE P

9. UnA B IR R W% _E IR TR AT A AN RE R S L A SUIMEL ), R BN ATAR
PR BRI OS2 AU NFE R, TR RE R B Fe B M M At L

10 R KA B Bl I, JE g8 BN AT DICR RS E L], DUR DR 2 g Al
IR P/AS i

1L AASRVRENE R DL R S S0 T AT s e 1, ANELRUE o AT g S0, 4% B X el
PLRE fbAH -

Un ik & PN B P00 N R IS e A B S 2k 5 RIT W A EL TR R AR
PRI E B AR BE 78 70 e3P e A0 5 A AR 2 iy, NS RGE A0 7, SRR A WA A,
MU DT e o

RAEA FRIEEE, FE@ B E T E N S TR S5 i S BRI, A2
SRS SUET MRS E AL, o8 KRR, ik, st5AREEH R
Mrssit i, NG R & TR ARG LR it )a, iEE R —S R, IR
BN HE G A BT S AE R AT AA A

i AEERES

1o I TFRERMIARE, ARG S IIEE M HUR H T A S M BUFHE. AR
AR TAE H AT, 123 & B I E R L2 H SR e 0 3 R B o 51
FERHE] 0. 0001 7C, INBUSJES 5 ALPY&E TIN . G 3N AT DAL KBS (B 15 T 1 B4+ E RS
BERL RN . B A MER, AHME.

HEEHN T TR RS R HE S IR e AT, JFeE A%

2+ B PN R TAR XSG 0 . (B3 S8 B MRIEE S 6 & )
M E T A BRAb . RS E PN TAE AR RSB A E )5, B8RS h B4
FOEFEITEN, RRSRENERTLIRG, HIESE BN ER S A A .

7N~ AT R A AL B

SN GFUE NRER UL B 32, & B0 It A DR 2k < 0 Al A 0 vEE A 1
L SR REE G B E N AR 4 LB GFER 4 467) RAEAMERRIN, SN &

58



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BB RAR

F e £ R 025 N AR LR 2407 AL

1 (il R

RHGE IR, MR TS A BTN, RGN . SRR,
BEVEN F 5 I 4 B AR, B 3 A IR I, R0 T AR A T %
FEE AR AR S (BT ) ML BUR TR« (AR AL E I 4 I,
TR S TTAE .

R AR R AR IR T . VORISR . BRSSO 24
ROMIIERE . Fikie o A,

Do A HE U

(1) MERAREURIE, ELR R AR R I, L% 7 7 L KR D 7
T HEAT R I, [RITE I (% 5 2 0 9 PR A % T 7R ol T8 B T 7
R I ELR A MR AR 44 AR, P L SR T 7 0 B3 K AR £
FATs AR T DRI, I FLA T S5 12 46 A AT R U5 R A7 3 E T
REE, B2 7R AT 762 5 A .

(2) FAERER I TR D7 R 024 30 ARG LR S0, AR 5, 9 FLAUH
(AR B S A ST, AR =7 ik

(3) DR AR TP 4 R 24 0 N ST SR AR S8R 1 3L 55 . (L (AR 5
(R B AR 5T . R 1 T34 R 24 A5 24 5 ARSI B 4 AR AR 24
AL A TOFRI 2S5k (24077 ) L AR T AL 7 RIS BT (35K, e
B 2 AT S L A B4R 4 1R 1 24 0 A S TR A R 24 3R O RCR s i 3R A9 R
LR N LA A R M RLE B 2T A7 L 24 3 CL 2 5 O R
N EL 8 3R B0 2445 R A PR 3 S5 0 2 A 40 S 40 LB A7

C4) R VR ST PR R B 5 B 8 A A R TE AR 0 77 K

30 M HE AL B

FEERAR R IR 7551024 AR KR AT AT, A B AR o T

(1) BEHEERAR R A MR, FIFTA S I, SRR (0 0 R R A S5 R o e
(AR T AETT

(2 ARt (L 3 0 524 4 A1 7 B30 B B AT VP £

(3 AR i 0 0 00 524 58 7 77 0 (R 35 97 8 47 58 T OB 245

59



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

() I EARC BT, FEBESE SIS E8IRN, e Sl
TR LS

4y B EEHEA E R AL B VAL .

(1 P E T S HIEHRN, RSB AN AP A IE, @RESTEEAN,
FRBCE PR RS T B LR — K

(2) HER 228 BNZ S M PUFEN 0. 25%0], FE&EH AN YiBHRIESFLE NIk
PENEM &5 SR M ZERNIZRE M BUTHER 0. 5%, REEHANY AT, JHkd
[EIE A 5

(3) BESMBUFE T H G T S MBSO AR A NG RAUR 7 BT IR, Hes
I NMNEE B NSRS SEBRTG LI ST AR 5T, W JE 42 LT kT G 22

D) AREGPES S ITTET HESEHAEE, SARSARMSIHRE, maRifE
PR B IR, MANBEIR N, LR e EE NN IAT, I e Wi
ANAIE G PG R, ke BT

2) FHESEHENTEEEMIHEC R SITE NERWINE A5, ka0 40
FAA NG R, AR R A R 5 58 3 B < SO I <, AU S B T 45 8 5 B
BESTEE ST, BB A SR EIE NI & B ARHEA RN T

3) INEE G BB GATE NN E S M E R ESR, BARZIKEREAZY,
W ABEIR R —BUN, Wil R A BRI AT S M BE S, DR BT R AE R
AhnA, HIMERFE B AR AR GG IR, R PN A ST A+

4) BT ESE ARG B IR CERBREART I H s b &m5E) , 2
He G B ETH SRR T SRR S & 0 B A NS G - 1Rk, e B SUREAT .

(4) BId N A UEEE B BN A ME R, MR E A2 .

G EEE T

Lo He 3BTy K AIIESR /I B3 5 i 37538325 e A H B Pl H A it PR 22 52 b

2. BIAFH /A S R BUE R G BN L FE S FEE AT AER VAl 2 5 53 P A

3y MREE BT AN H AR B E 50%Lh B, R EREE ARG, 5
S L VNIV FIECRLTIER

4y FHEEEM. T ERER S S FGE R e

J\S FEEIE MBI

M TG E B A EE B SEHANTUHE, et

TE N STHT B % .
S E AN TR TAEHAZ S a5 AR v 525 H 2 e 5 i E AN 5 8k &

7
Pt E I A%

b

60



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

MIETEN. EeE NPHETFARERMINRROE S EEE BN, B EH AR
AT LAAT

T~ R DL AR 2]

v REEE NI SIEE NS ETEN 9 BUEAT AR, P iR EAME NS

B A EL R AL B

2 MTAIHUIERE, Bl e/ WIS 5 . R B = T E L BRI
AT RN EAR IR, BE K ST BORAE . T AR AR, S B AN
EENBRCERPULE, &Y, SHNRHEEATRE, (HRARAEAIIZE R BRI A B
TRAH DA AR S PR S i B A, R s R B S B A (A R, SRS B AN &30 N
724 G BRI A3 DA o (R < BN AN 04SN 2 AR SR I 22 P48 Tt ¥ ok Bl 2 e i
JR IS o

o SR AL A ST 1) ) 2 < B ik
AR < ST M AR ATLAG [, AR 8 AR S 00 B 20 5 X 32 AR P B 7 REAT A EL I 48 i AR
2 < O BAHE AT e 0 BB B, 2 IR AR ™ 0

61



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FT=80 EeWmSHic

o R R K
g FIRAR BN BTIGEE . 2 SRHE AR S CEE AEARSN FBRAH 2< 3R A S
RE e OIS PR L S M L 2 Fe M E AR B as Ja AR A
= g al o A
e T B E R 4 A 2R WAL T R M T 66 < R 2 S R 45 AR 2 S R L S BMAC &

L. TERFEH RIES AT T, AT LURE L E T i st /e, A
RO BT AT NUE, 5 GEEAF) AN 3 AN H AR TR 2B
v ARESWE T F R e S AR T, R IR RIS R SO I
G 2T [ BN A LS 1 R A AT TR T s A AN IR R, AR S BRI 4T
T5 R 40
USRS T 5 S RIS R AHE A BAR T HME, RDEEGUSAs 4 FoBEE H (1 %5 K2k 4
A AR U3 2 5 AT 12 S 4 BRUISC i 43T 46 00U AN R T TR
4. EHTHES TR AN, AN E) 2 50 1R J A AR W 2 43 FC U T P R A AN ), R4
BN AL 23 B AR A3 il e U R M L T 5, AN R A — S — B S A [
ESWE

5 VEHEM BN BN A A IE R, MHHE

AR FE BB O R 7 TE EE B U i I R A BN R AT A o AE A RIERNE R HoN &
G AN 2 TS AR AR RSO0 T, B BN L B TC AU mT0d 32 e ik 2o 15 T 0
BATIREE, A AR IRA AR,

(LN EFN WIE S

B i at 7y Bl 7 S8 rh S B A S s o) S R E AR A EE A L ki as 2 e &R
g I TINI MV & Dd N LWas ve S E 2

v MR EC )T R E . A5 K

AHe et T S B E EARUE, JF R EITE AER, KR (F B IME)
FERE A 2> 5

AN~ Bt oy Be R A K 3

62



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

F G W2t 23 O IR P R AR R ARAT e T s F LA = 8 R Y el 40 B B AT KAE . SR E LG
LRNT — B, AR CSOAHRAT R IK B At 22 9% I, e B AD WU FIORE 2 e A B
EEPNUE AR N SR LS EIVE P IR S ok A B g 00 o S RPN IR 5 W
AT

B SIS S 1A] i 2 23]
AFE SRR, MR AT T 7B, T AR SRR BB HLE

63



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FTOES EENERSHIK

. AL

1. FESE AR H 9

2. BEEHTE NIIEE 2%,

3. C RARBNHE SR B IR %S 7%

4, (FEEHF) ERUREESMCNIE B4R A

5. (FEeaRED) AX)E SRR, AImd. s mirin st

6. HEBM AR AR

7. HEEIUESE . TR G T

8. FEEHIHRATICRIZ: H

9 EEEIF R K 4R 2R A

10 PRI BT FE s RO BB S 77 A2 R 25 T L 9 5

11, 4R E A e R (AR 205E, T AES S0 7= o 3 S i oAt 2 A
T ST TE THRARERI S AT K

1. FEGEE AN E TR

A KGN B SR AT — H IR B B 1. 20%E SRR . RS BT A R
H=EX 1. 20%+ 44F K %k

H 9Bk H ST A0 3 A P 2

E NET— H B2 & 55 14l

ReEHA RS, BHRITEFAAR, A, dEEHENTRAN 5 ADIME

H A Ta 3 488 N ROR I B A k8 &, b8 NERa NI 7 b — S AT 45
SEBAN. FEFENERE . AMREEAATUISE, S HIGE .

FEFEE NIFEHE 2t
ARFE S HOFTRE WAl — HIEE S B IREN 0. IS%HIAER R . LB WA E Tk T
H=EXO0. 15%+ 44E K %
H A% H SR (R 3 ST 7
E AHT— H 4 5= i
REEERSEHIHE, BHRITESH AR, A3, mESEENT XA TR

64



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

AR EE T N RIS IS FEE RRIRIE 4, BT NE G NIE G0 7 i — IR S
EETRE . AR BRI, SO HIBGE .
S BRI S5 2
A BES AP BRSSP, C REESMENE &R HEHREN 0.50%.
RIS R

H=E X 0. 50%+ 44 K

H A% C 28I S AR TR ¥ 4 15 IR 55 9%

ENRT—H C RIS MFIE & 15

HEHERS R IHE, EHEESMH AR, %A, HESEHATIRAN 5
ANTAEH W A IR SR8 N ROE RS EIRS R RIkE 4, BEEITE NS G NI S0 = h—
PMESTAT BN, BB CH RIS B BN . B R . AR A B T35,
SCAT H AL o

Bk FEEWHBORSE” PEE A—11 B, R SRVEI A R SO, 2 3H
KBRS RN S, e E NSRS SOAT

= AFINFEE T AHAIITH

THIB AT G B :

1y R BNANIE ST AN DRUR B AT BOR 58 42 JBAT SC55 3 500 9% IS e 7 (1454
R

2\

3. C 2Kk
AFs
B AR %%

% e

B BN S N S e Sis A o R M UL A 2% 1
3. (FEEHFD LRATHIHR ]

4 HAMRRGE AR SR HE L B 2 1A RME A FIN S AT H

VO It A A LA 9 1) £ 2 < 3

ARk SR (K, 55 AR ™ A7 ¢ (0 3% F AT LAAAINAR K 7= s 85, (B R ARy AR DK
PR TT RIS, AT R AT B R O B e, (B YCRCE B9, TR LA S S
IRLE -

T, BEHk

A IR AL RE TP R S B AR, SNBSS 1% [ X BMOE . BT B
[ 30k S B A R TES RS DA S P == PN E N LRI O N ISP REPS
BUSAESL RN E AT ARG

65



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

EB+HMST EENRITEEHET

1. BeEE NN ENEE2TTUETT

2 BEMSHERERNATIEREN 1A 1 HE 12 A 31 H; e REENSTHERZD
TIEN: R GEEERED) AT 2 A, AT — et R EE
3. EEBEUANRTCKAAT, UANRTICAILIK AN
4, v EERAT B KA K TR
5. ARFEEGPSTEIK ., MATAZH
6. FESE I AKBESIEE NG HRECBNSHKE . BIEI T ORISR, 1%
R R e ikl B 4 2 THIREE s
7. BESENEGH SESEHAMES WS THRE . RRGE BT I Ay =
ik
. EEIEEE
HEEW NG S ESEIN . S ML E (he A RILFEIESRE)
R PR 22 VU 55 T B T i S T DTS AN B 5 (1 47 I S5 4R R AT 7 1
SIS T SE e 22 I 22 T, R S AR 4 TN [
B E NN R e THITE S, AUBIRESITE N, EH s
PRk ie (5 BHEERINE) EME A At .

66



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BHAB0 EENEREE

Fra (R« GBEMNEY © UBERMEME) « GRE
) S HABE M . FHIGEEEM 5 BB e kA4

= AREHEEHEE
TEREEHME) - (s
AL, A G AR E

o EEEEE SN

KREEGAE B S NAFESEIHN ., BeEE N AEESHERA ANRSEE
A A N R HENR () SRR o BERE M 20 0 BRI AMARE AL

=

E

]:I

41

“/\o

ARI A5 B IR SO N DRSNS A IRA R s, 3% E A o [
IEM S PUER RS S, JFREITIERS SR SLrE . dEmE . seBME. Rk, fail
ERAEZEC S E

AT A5 B P SC55 N BE 24 7 o [ M 2 M I 8] P, T 45 R R 3 <A B A
HH IR 2 DU 2R AR I A PR T CBURfRIAR “RUE T ) A (F BIREEINE) ME M
BRI Rt AR faiRR e Rt 7, A e E B, . eI AR, FEIER =
ST IREM SENIER, FRER SR T E B IR (Rea ) 205 i a7
e B B AR S B R

= RIS NG AR EEE, AEA T N:

1o REREACE. iR FUERRA B B

2+ SHEFF T STEAT I 5

3 AT AR B AR AR AR

4. RSN T SIS NlE RSB,

5. GHALMEBRN EAMAEANALIDBNE . ARYEVE B 1 S

6. A ATEUEHUN b ENIE N S AR R A HARAT O

VO AT G A TF IR A5 2 SR T SCOCAS . I RINS SR FH AP SCSCAR Y, B A B e X
55 NBLORUEAN R SCAS I 3 — Bl ANFSCAZ 18] R AL, LA SOSCA i

AR N IT R S SR IBT R B s BRI AL, Se Moy AR BT,

T AT HEREEER

VIR E e SR Y SRak R

(=) BEEHFUPH. GEEERD) . HEEEE L

i
e

B i R

67



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

1. (EEEF) AT (EEER) MEANSTRR.. LHKR, WHEEHIRE
NK S BIF IR Fe AR, 60 e G i AR P S5 00 ik 4 8 W o T ORI 11 S 000 1172
S

v RS T R B K R b R B P R A VORI A I, BRI
PG RG] 2ol SR8t B MRl RIS S (5 BB R S R a AR5 %
NEE. (EEER) AXU5, BREMEUHAIERKRKEREREER, EeEHANSE=
ANTAEA W, EHEESHEU -, JESHEME M by S U B HAME B R AR
B, HEEHANEDRERR K. RELKILBIER, EeEMHANTERESHERY
1.

3. FESFTE UL T E H S AT NI S 1 NTESE G0 7= (R K B 4 ia 1F I B s 3))
HHORCR . S35 2R AR T S

4. FEG TR ORI S TR UL BRSO, T I B SR 1T P () i o A
BE. (EEER) AXUG, &MU R NE SR BB, AR M7E

TAEH A, SEREE G = i VORMEE, 26 BAE R 100 3l % e 4 8 B L) 099 3l M ) 15
Heer R ERAGE R RAETEN, EReFHAZDRERR K. EegiigEm,
FHR AN SR G PR

() BE&mhiRER

B E NP SR B0 B R IR S N HIREA .

HeEERIFLTEIENSEME, KB AR SELSMPRER S HAT, KB
BURAEAS . S ZEU B IRTE A 5 A A RN TEA S S REMENRT £, KBie
WHREAS . FESHEFUH D, L= MR EHEE ., (B&EF) MESIEE I BCEHTE
HE 3 b, b e 7 it ORI N 21 6 AR TE B G A BN LA I S OB L Y s B SR
AR R (BEEAF)  SEEFRE BSOS ERE R T W 1.

(=) (HEERD) EMAE

B 8 TN B AR v [RAIE I 2 B SR A I H AR B SRR AREE ot B 3 (B4
BEDY AN

(N0 FEHEE R

(GEeaFE) L85, IR0 EHE S0 30 A W Bl IS el AT, 2k e BN 24 22 /D>
FERNRE WA st 15 e — % SR IE  fn BLF(EAN JEE e f R THAHEL

FETF A6 70 B A 300 PR Y B Ik [ i, R < PN N S AE AN TR ST H R H
RERLAE PO e B LA 0 3 B e M X e, 3R B0 T 1 % Sk S 0 B (R s <470 0
RiHE.

ml}*

68



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S B 4 A 4 AR R — VK L, 76 L5 S 5 4 4 i
I 4 2K A U e A 2 5 (.
(F) HEWEHG. B s
G RAAE (EEAF) |« AU B LR S A
b 77 ST S BRI B, S (A S8 1 R 7 e R BB R
I 4 B AT B R

(GO AN, QFESERRG . e RS UL SRS (A
B

SR E AR YR AR FR A 1, o5 S R, KRR B
THUE S b AR R R e A 5 BB U ) b KGR R 25 R O 55 22
RN (AR RIRER ) M5 10 2 T 55 F7 e it .

SN fE AR RPN H I, i SR S b R 0 R R
RAEHUE R, b SR e A R ML)

S4B AR R A T 15 A TAEF A, S5t R, R
BHAERE L, SRR ORI A 5 BB ML L

(AT AR 2 A 1, H 4 BN TT DR G R AR 5 P 3 o 4
R

AR A 0 P BTV R e 0 BB S 0 0%, R
B8 S, TR AT R e W OBV 4 PR A S B 5
TEHE VR TR S AR 0 B L 3075 S0 AT U 050 2% AR 4 AT
SR, o R B 2 A5 SR R B 41 o

I R R R b AN 7 L 25 R e R 5 o B 0 L £
e B SCIR M KU 23 25

B i

RIS RAT R, 05 B U AR I (5 BAREEANE) SRR 305 T,
I BT I TR E R

ROBOTTARTI KPR, 95T A B 4 O BT A28 B T e O 0 i 2 T
e
1o HES AT A K2 10T F s 1 351
2. (LA ik, EEHH,

3. Feddt ity EeEI

w5

N

A

A

69



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

4, BEHEEEEEN, RETLEN EeMIUEICIN, BedE2THmEES T
5. HEEEHAZILES RSN NS HBEIL. BE. MESED, et

BALRRERSHION BRI E . ARSI,

6. FEEHAN. Y ANRREAI. ETRAEAE;

7. BESEMNAZERA A LU EBBHIBR . AR A F R SEBRE N

8. H& HAIWIE K B AT 45 R 5 4R 5

 ERSEHARIEEAN BReLBNESIEE AT RS EE MR NS

10, BEMAWERARE 12 PARNEREREE 20t A BEtEAN
LIRS I E RS N ARG 12 NS 2 =+

1 W RIESEBNST . FEW. FEITE LSS I RA B,

12, FEEEHANSHEEEEN R FEG 2 KRG8 FY 5 AH AT N % B H AT Bk
Tl HIFALTT, BEFUE NS L TR EFE RS N H RSB W55 M RAT N B R
ITBLTT . THEEAL T

13, BEEMNZHESEU T LRESEIA . ESE N LB BRR AR, SLhrfi A
B 5 HA EOR ) K R I A ) RAT HUE S B AR I N R B IR 2, B M LA B R K
A G I, EIE I 2 55 A 8 B TR A1

14, FEG a4 Fl F 20

CESE . PR, BRSO, AW TRl 2R A gk T SEARUE . THRTT U B R

i

i

i

©
i

g

15,
RAARHE

16, ARG BUHE T IRIA ZIIE S M A E E 5 T F 1L

17, AIEGTFURIP LRI L[]

18 ASHE 4 AR EATURE (R I 4 1038

19, ARF G S A EUATURE (R - 87 1570 52 85 [ P 438 B 22 S A+ e [

20 AFELFAFHAZ RN 5[5 FRE B R A L (] R

21 ARV B4 R S [ ST A R E S R 5 A S (] S K I

22+ FEEE K R E) E LB EAT (1

23, R EM I E ;

24, AFEEIES 30, 40, 45 DILAEH B SMHEA AZEAW 200 N i 4 v
HEART 5000 5 ICHEEN;

25+ He {5 B ER 55 NN AT REXT 3k 00 AR AT AL 2 B 2k & 0 WA O 72 A2 EL K

ml}*



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S AL 0 JFC At = I IR M 2 B A S

O\ EiFah

£ (GEEEFD) AFGIIRA L, AR A FEGA - B B A2 T 3 L3 A% (K31 20T e 2
SAR AR AR SRR s SR BORBE BRI e A e i W AR R Y, AR
5 RRER X5 NN 5 R 2 S R R AT A B .

L) EEMHFRA AR R

HEMIFEFEARSIERED, M RERTEIER &SR, HFTPUAE,

() BB B SRR IE B4R

e < T FH N LA 2 PEEAR T B ST e o R LR A B B SCRFIE SR BB B SR
U5 T L o5 < v 5377 1) BB AN 2 BT P9 AT (1 B8 77 SCRFIE S W 4 o

B B PN AR Sk TR AR T P R HLF AT I B SRR ISR A B SRR TR A
e 19 B ) B AR 75 R T o5 S 819 B ELR/ R (U HT 100 44 587 SCRFIES WA
R RIE A B EIEME 2 AATE M, WHE

() BHBEUESR 2 A 7] 55 (45 B R

AR GRS AR A R GIR RS HN, a8 BN R BRI 2 e 5
I AR BHE SR A A A R B A AR BOESER, JREFREMS . PR E . F52
7t S IR S AE SR U B A SO iR IR SR A R A A Rl U AR O

(+=0 Z5BBOEL 5 015 Bk

T NNAETF R PR R S IR A S U A R 553
b i e 2 5 BGE AL B RIS DL o

(+=) BBAARIITANE G B 15 B9k
GBS R S IR S A S S (R SR
PR AR DT E G 0L, OREREEOR. O, B, KEHEmsg, JF
FE 73 $8 71 FBAR BT BN ] 453 391 B2 58 B of 2k g A AR IXURSE PR 52 DA K% A 75 4% B R )30 B SR AT 43
SR

CHPUD BB 3 FRUESR 15 B 45 e
BN A NGB AR AT RAT B R AN 5 H N, 7 FEIE T 2 HUE B 58
BRAEATFRATBER AR B SRR IKIE,  BLURCS BRAS K AN o 2 4 B2 7
HERIELE] . B EE R

30D St AR AL 1] )45 2 4 R

I G AL Y, H AR D ARER S35 AN R S & R 5520

71



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FHE BT (5 SR, VEWATE SIS “OARHLE] " E R HIE .

CH73) RERE

R R IR, e BN N 2Kk SV B 708 SN AN R G W AT T R
B SRS o B 08 SN B 2R 5 SRR T B AR RUE Mol b, FFRIE SR 3R e &
HERANE R L.

(6D AR 2 HE 1 HARLE S

i
iy
il

CI
5
!
<
R
~
>
H
a
=
o
iy
putll

CI
23
lig
s
o
&
H

IER SRR EENENES
1% 2CHE I S AE

FGUE AR L AR SERE . P ERER SEMN (EEEF) KLAE, e
NG A ST HE . SIS O BUTE . B et R B (B A 2 e IR
RISV A B i BRI R . R iR SR S AT IR A R 5 B AT B
A, IR e AT H e A

HEEHN REIE NN SERUE R P IE s FIM P EAREEE . E&EFHA
Fe BB N i) o IR I 2 5 < L 7 PR W b ROR SR 2R 5 B, R ORIEM SSHRix (5
ISib)

N

B, WER. e M

BN FEITE NRIKIELEUE B LI Ea 5 B4k, T RIS 7 28 Hoph A 3t
BNPFRGER, EREMAENARETHEENWEREL, I HAENFRES B3R
(ERSYIISESIVE Rt @

i

REEHN REICENRIGEFEN BRI E B AL, a3 IR T OB # kgt
ARG ERMEE, ERIEATPXAREE . NRPETIHE . DmIEE B R HRIER AT
. BERIHME BRSSO E. BARZRN AR A ERE R S A OOME . JTIE A E i
W AAE BRSO , ZBAG NIE S 7 A1 3

NIEGAE BAER LS N AT BB EE S A B B R E . SRR BM L Le, M
AR, TR R B2 DS (Eea ) ZI1b5 10 4.

B EESE S A S B

W T A5 B R AT e, FERE RN BB AN B4 A A AE U E K15
BEATARMERN, Ut ARER. =il
I\ EHE BUER I R A B s Y

72



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

AN IR E U, Fg BB SIS AN e BUEIR P e 15 B -
1 Hee BT K AIUIESR /55 5 T 3753832 e AR H B ps) H At i PR 32 4527 b et
2 WIAWPLABAEEE G E BN S8 NTIEER VPG 2 8 50 B

3. EANEM. P ERIERSME S FIAE R HRERIE.

73



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FHtHRo MRNH

= DUARHLHI B SERE R 1 SRR P AR E 937 Y

MBE G R E B ELAFAE BB R R [P FR IR, KR B K PR PRI 3 < 0 B
AARZEHEN, &AL SRETTEADE 8, FERTHImSEShE LG,
A DRI AR S 3 & R 2058 Ja ROAR ML, T/ AT e m AR a A K=, 2k
S N2 LE R AR ML 24 F 4 o [EAIE M 25 K 2 ) BT A2 b o [EIE M 23R LR LR 4% 56

FrE o dh: (1) K SH NIRRT O E RS E B S 2 e a7 1
BHRAFEMERIGE ™ (2) HEERAAT & HAT 3B A #E %0 S B i A7 2
RABEMERI 5™ (3) HARB O ELAF £ FRAN E PRI B

v IMAR B S Bt 18] ) 22 s A 2 HE

(D et B H O 5 ]

L. MUARHLHI St bIIa), e BENAS BRI AR = F) R L B2 (R RO 8 o 6 <5 43 40
FEA R TE B e (] B B AR I A, AR A T [ e FR S A R 4

2+ FFE B RN E B RSB EE 50%0L B, 2 5RSIEE NIEHILG,
G B BND Y B A B, R R 3R 52 Tk o F W B ] B 7 B S 2 S AR e [ R

3. FEE IR ORI AR A0 BT N AT 2 e [R5 (R BE [ AU, JFARAE
FARM ISR LA BEAA 22 F ST, ELARSE T I 2 8 BENAEAR R A 5 P RLE

4y N R R B = FUSCR R IRE ] FRE , e g BN A0 3 AR ) i ] Ff 35
FFSTAFIE BRI 5 Je A AL =25 E R0 0 FR I s, AL 3 B8 AL 5 A
(1 AR SR A B R R

(=) FemHnEic

AR KL St 0 1, 2 B AR I ™ B AT AN A B, AR 9 ] i 2
RS, AR A AR A e A o MUK P i B A4 AR B “ B BRIk AR AR IR S+
MAEI P S H ) Mg, TRk SR R8I P B A4 38 oK S - BEM AR IR 25
Fe P AR R Ja R EOE AR G B4 A 1 MR IR

JRFRONEEHU 2 S 78 BN AN IR S5 LA K DU 6 00 B0Rr A7 N0 AT T
CIVSE-2 0 IR VN EIVAUIEST GRES R EWNEP i L7k

AR - 58 s iR, 2B ERIEH AR .

(=) HEHHERE

VAL ] I Tt 00 1, AR 3 < ) 2% DAL A2 A1 A AT <Ml 4R o 2 24 DA 2 4R 7 9%

74



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FRONFEME . B BN AE MR I 3EAT B RR E B Ak B AR DAAM ) HoAh 5 B3R AT

HeG N JFEIN b RS EMILSHLEL S G 20 AN 5 B A 58 o 480K P #5544 11
VAR, (HDR B s 1 52 R S o IR 2 € I T T R A

QUIpRE =i el

MEEPLE R I H B8 BN LLSE B H 2B R 12k 45 587 9 2R 00 48K
ANARIR P 1) B 7= BEAT o0 B, 55 5 B8 R ARG L AR B3 7 S8 H AR BRI AR 9 b
HIRBERAL H R IR NMARIK o B 508 BN RDRE R 58 B AR 8 — N BAR, ARE
7 BIELO OB TCIE R E B 70 o

MASHL ] St 0 1), e BT AR I P i K, SIAT AN AZ S . R
AN He R I AEAE 2 AMUARIK 7, AN AR P R 7 TFREAT R B AR P (R = THR SR
e (b TR AR ESR

(F) ZE P

DAL St 30T 1), AR B AR B2 o DR s AR BIL 7 A2 i) 30 L o
EGIEREE S e UNZC P

S o TN T LA S5 ST 1 6 1 20 PR MU IR P V7= e g, (LR
G T AIL .

(70 FEA A

ISP ST, 75 AT 8 6 A I e A R S A R ARSI T, S
B AR AP A AU 2 AT . DS P G AR FEE P 4 2 D 28 S5 0 R 4R
5.

(B R4l B

1. EeHEREE

(M AL ) SIZ ft SO0 1, e <o BN L 24 £ 0 e A A P ) ik < 00 L R 0 < 470 2400
AitiE.

2+ EHRE

M AL ) SIS0 10, 2 < 5 IR o v AR 3 i S TR R A TR B AR 7 AT 2
TAS I P FH A5 B AR SR S vh S AT B, B EANIR T

(1) AR R GRS FEG AR MIARIK ™ iiar H ISR AE B
(2) MR FIRIER T BIgR 56

(3) R B MAAR AU RAT NEEEARE S

75



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(4) it WA P9 FRO e B P A B R 0L 5 A BB AR 7 R DG I R G v R At S
R E BRI R4S 8

(5) FIHRARARS & B2 7 A B R I VoL B A o B I AT AR B B E S H X, %
VAR SR X (IR A 5 R K AR DN RS . A & B R E %7 &
AR TRANHE 1) 2

(6) TJ BE$5 8 3 F i A7 1E B RS 1) HAR I 150 AT R KU 7R o

3y IE RS

B HENAE T FAMIAS AL . A0 B RRE B 7= Ak AL DA R R A oAt m] e Xt 4%
P a7 A R [ TS R B IR R AT I 2 4

JE FHMAS AL A R I T 2 5 9 2 L2 A0 458 8 P DB DR B R 3« AR 8 7 U 8 e R A A 175
Bl WG FH S Al SR KR s A B A R

Qb B R 5 R IR A 4 2 L A AR A B AL AN S [R] L i K 473 45
FEA NSRRI AR R B i S B R . DAL SehE e, 25 48 -
FETCIE— M T U B AT, 4 8 B NAE A5 A B AR IR 5 354 # R B R Af I i 2

==t
= o

OO FrE R EIRE

B G B B RHZ AL S0 s A AR S s KA TR, SRIBCRE S € B 7 7 LLAE B AR B
ST, S R AR 3 AR A NS X R I, e R AR 7 537 e 15 4 5 AR
B, S T ONHICRE RIS 1e] AR 43 A5 AT N SO AR BT X6 I R 0 o

L) MR

S B NN AR R AR LA AN SN S, KNSR & (PR ARIEH
[EEZRRD MUE B 2 T 55 Bradb AT o T IF ek Lo vk L, AR r

He BN AE AR LRI I, e s B A RO B & (PN
RACAEUETFR) FUE & T S5 P Lol s L.

B BN AR S MRS S A TAEH A, BE3E T IARHLED R 1 H AR &
(32 TH = 55 et AR B S 0 AL iR 1R E B B 00 i L Tl ok L,
AL AR RAR T Bl 19 B SR R

ST T35 BIn) 35 4 B8 R Al A5 BEAT o VRN, R i v 30 ) 2 < N AR LA 2 A7 R SR
SR F, PATIE SRR RR TR .

AR B iR e AR L, AR E BN S AL TR SR A G EKR, 1S
A (R NRSEMERETRE) DUE K2 T I 55 Frct M AE I - sdE AT o v I 355 2 1

76



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

R

= ARER R MEEHLR AR SRRE , LR B4 51 A et U 8 4
PR SR A A i R A2 5 B5ORH S N A S T A B 11, R SRR A A B
BT EHLE ) A B A D HUER , ReEHALSRERSEE AN —Z0FET
WA S, RN BT A AR 2 TS B AR TS N, T B A
AHATIEN. BB, ERAITTEEMHIRA AR H L.

77



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FH/\BH KEHT

(—) AR

TR T 3 0 6 51 52 % o R 3 (R 52 IR0 ) 5 RS (R0 3830, 4 A8 AR i < 3 77 TR A 7 P XU o il
Sy A B

1o B R BRI MER. Canbe . WIBBOR . A7 EGE . X R R ECRSE)
KA, RGBT A AR o

2« GUFRMIRE . BEZGHIZAT MEIATEARA, TES T A IR AT R 2 R A AL . B
GG TS, WaAKPR R REZ A, A=A KU o

3. R . SRl FZ 13 2 3 BUES T AU 2 B E) . R 2 B3R
MG R, SR ET6F, HIRE K22 3R AR R .

4, EWAREERNR. ETARRKEEFRZZMEELW, WEHEES . MR
WES . AT e s NRERSE, X SRR A A AR . I RIS T B
bW AFGEARE, HREMK TR TR, 336 H T o mFRNER D, MRS RET ks
TR, BARIE G R DUBIE BT 2 R A HOX R IR RGN, (HANRE 6 4R .

B MKy R: o L4 (AR 3 B I AT AR A, T B4 T R R A i B K 1 5
WA 1T 3 SO K 7 R B, AT B ) S Bl 2 - e

6. AR a e M2 KUK o AT A0 e it 4 KRS R 48 5 Wi s 3 it 2R ARPAT B B DR KU
B AR bR AN BE 780 R WEX — KUK R AETE

T FEALTERRG o BRI RURG: e e T )5S At ] s A B A 5 R S AN A3 R A B
X T AT R IR RS CRIAT T BT B MR 22 MR BONTE K. By 42 N ff
I, R4 AR (] 5 WAL 2 SE 7 B4R (R R RSN AT PR AR R I, 3R AT 5 2 AR P AL/ i
M,

(=) JahfE XU

TRB M R 2 T8 T 4 PN R e DA BEAN M B g A0 T 4 % 7 DA S A 8 7% 28 B [m] 3k I 11
R, BLFEHABR T

FETHEAHRENEA R T, A AT G TR IR A i 4 5 S 4 1%
RN DS Sl hEnsean R AR

W T ISR IR PR K, AR TR S W R RE — & BB 4 A9 DA RS JRE [ EE SR, 76 3
A ST, A7 T REAEAE I BN A2 1 R A B Bt 22 4 SR (KWt T I XU

78



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

1o . R 2 H

BRENRAEES WREGF “HNED Se B RIg SRR ARSI “5HN\
Ry FE O A B SRR, VR T AR A R < 0 FR O DA R e [ 22

FEARBE G R A TR VE RS I 5 3k < BN AT A5 A 46 FH g e sl 1 DX 7 2 T L DA
/b BN i < R A RS 5B R T [ P 7 A 1 2 52 BSCHE TR L R [ R
JELZ AT BBCBUEIYISE o] B . S S B R 5 SRR EN . He B I AL 11 55
R $EBEH N T B SRR LS, IR S S AR R A T KU VLRS-

2+ BT I A A E KRS VP A

Ak EERGIN ROV AA RIFRAMERN G TR, BRET™ LRG0y 0%
40%, Ferb, BB T BOEAR B R LE B AT B S B 1 50%. ARG BB AR I AE
IEM & A SRVERHEIIE S RE 2, H— B R & Rz st e $e8itt. (A
I, e B NAE SR 5 B AR 1) S BB I 2 58 73 25 B W] B AP AE IO Bl ME U, AE AN IR %
I A I BAT R VE R B AR ) o (R AERFRR T I A 8 N A S G5 ml BE Y Bl sl PE A 2
MITETE o ASI 8 BECKEAR S Py 500 0 R LS 2% P AT B B9 A 28 Bl L 8 5 IR 7 O AL
H LG IR B PR S I & BT B i, AR e s s o

3. EAUS [T AR A R B A I

BB TN U ST P T AU (] Xt LA X it < LA [m] 75 0 148 AT 7 A% ) < i
FPEES R . SR BRI, e BN S MRS S bR DLBEAT R B P DA,
AR 15 T AR AT L[] FR A o R B SR 7 A A2 LIS IR (e i, SR BN &
FEFE T PG R 5 B AR BLRE JT . BB LI B 5 3 & i BB B I 260t B, SRR SZ
BRIl B o S 8 PN AT DICR A F (e sh 1 RS 8 BRSO 8 e, AR (EABR T2 (D
ISP EAURE (BT s (2) BEIEAZIERI Y, (3) EZSIATIEREKI;  (4) FHEHER
NGE B H AR

4 St A P TS PR XS E B TR IR . RE iy SO BE 3 IR AL

(1) %W 703 [m] o i

BRENBAEES WREEF “HNHr Fem B fIg SR i “Ju. EAUSEE K
T RAC BT, VRN 1 A AN I S A ST 0 B R ] P PO T AR o

FEBEIEIE T, P08 i 4 A sl 23 T [m] PR 335 P B e S U170, [ I 45 B N 5 Bt < T
[m] i FR) 25 < 3 AL T -5 L B SZBE ] F RS N 119 22 <A BT (EL A [

(2) PRS2 m] i

BRENBAAES WA GG R “H A BB RIE-S5ER” drig “\ B0 5L
IESESTATIE R IUMIFE I 7 A “Ju. BB 1T KA BET 07, VRO 1 AR Sk B 15 4%

]

79



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S [ F A 1 TR AR T o

FEUEEIE T, BTN HE 70 Bl 4 Bl 6L [0 B0 R REAIE 26, RJ IS 45 B8 N 5 R0 < B [l e )
e U BAHE W] RE S SR IE [m] HR IR I (5 BUAHEL AN [

(3) FELE AL [ K0

BRENRAEES WREGF “HNED Se B BIgS R Fr “\ B8 E 5L
JEZESCATIE IR IR 7 A “Ju. BRI 11 KA EE 07, VRA T AR AR R S HE 4 5C
AL LRI 15 72 B o

FEBETEIE T, S50 N ML SE [ I I TR ] g b — SR W T g i

(4) Wi HURe e [m] 2

AIEEIFFEEFFA WD T 7 HIOBBEE ORI T 1 S%AERI 3%, JoRe a8 ml 2% 4
TEAZEE M.

(5) EiEEefiE

BRENREFS RS G “HHUED ReP-hE” hi “t. EEAERIER”
VR T A e S R T KRR Y

FEREIEIE T, BRENEA ISR AUTE, e n A8 15 5 A] i B aE 22
SAT B[RRI

(6) ZEIEN

R AR R R BB (I 1 TN, i N W] DR RS2 L, DA PR IE < A (L
DT o 2 i FR A g R [ R Y < v9 B8 7 O RS o LRI, N2 084 i D < 473
WUEE. P, EEPEEIEL T, AREE RS E N TR, 2 H R &0 8u%
(ER AL

(7> MAEHLH

BENEARES WU “5 Nl MEEHLE]” VRN 1Ak 0 AR AL i) )
(N

AR R AL, SERE A AL TE], DA P 47 B0 45 1E 9 3 2k e A B
FEAFT I EE RN L T[RRI e TR A8 B 7 B AR BN (BB AN E I, AR B A L A
AN E I HLA 7T BE MR AR T8 RO AR B I %5 8 B8 7= A A5 18, kS B A A AT REFA L
T R K o

(=) fEHXE

E AR EER B T RAT A AR BT AR, 1867 507 SCRRIESR 565 FIESR
FAT EMRAFRPIRDUEGAL, S EUEHIVPICT B R BAREJEAT & L REAT S AT AR, 5541,

80



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

17 FH RIS A A5 IR I3 52 B T DAL 3 240 177 777 AR R IE 27 22 381 RS

(V) AT (A R

1. AR RE TG, BEERE R T HI Sy 0%-40% (Forr, $3% THEBGER
[ 1 S LU B B S B 7= 1) 0%-50%) RV A7 ST | B 4 B = (M LU B AN R 20%. Rk, 8%
N PR IR IE AR 1 B T I A5 55 T (KR A 2 2 52 R B R S b Bk B, B i R DL G AT
REZRNREI . ARG B H MR AE L\ AR, s ity b7 2 m) A T A E 52 Ui e
K= RN TG, FREUAHATCE, DA e K .

2. BEAFERE, %850 N TAEH HISE SO HRA NBCRART 200 NS 4%
{FEART 5000 HTCiEI, FEEHAR LI (ESER) LR IHTESEEIFE
Ol (ESEF) , ERAFFESHIRA NRH U BILEE S0 AURA K T B i
(B A HEhZ kAR .

3 AR TTUR AR IS R XU

AT G PR T R YO B I B B A 2 5 T LT SR . BR T R R S A
TIEF5 15 55 J B S ABA IR 117 37 e 2l XU 55— J AR B KURr 2 4b s ARG iR THT I VE 2 XU . & HE T 7
JRUE T3 1 B A B 32 G R AR ) S5 58 AMIE 23 T 34 8 08 BT T I PR KUK, B (RAN PR T

(1) JEF AR

FEBUATHERCEALE] T, #0322 I MRy, AR M7 AT, HHRSAE
CHE I AZ 5 J 5 S 00 14 5 4 R Sk ~F DA 1 0 s o N TR, WO S G H1 1 i i S
T2 SR AT A RLIR M T SN R IR A, AR SR A Jo 0 A R L3R I3l (1 KUK
DA B DR 6 KM U8 3 5 e 7 38 SRR KUY o 573 A0 A 5k ot it 2 S48 HI 45 50w B R R FRO AR A
IR AT REATAEARM 22 57, AR I 4 W] B T A1 AR 38 S S 5 S0 AR 15 22 A R AR s TR
RS B A R 1552, AR S 1E A H LSRR FRE I K 5 0 3R LN /S H A0 VR 48 4 2 ) %
&, UBHILRLNM AL AN B8 FARE IR, DAHEAZ H ISR S0 0 K 1 45 5R
R, A I G0t DR TS 368 8 4 A4 o A AT e 4 8 W AR P XU

(2) T X

5y A BT AELL, TS FANC R SR E N E B, AT A AR S X IR A 1
SN ECR, RS SN RS TERIE @A, ARSI S SBR TR Z 2
ERE G GERI TR TR AR B % B 3R T 5 B0 R GURAR AR K. I & s i 4k v i
FORTA SR AR 2 & DL R WU AR AE, eI RN 52 B 3R A S0 1] e R I LL A IR
I A U B o

(3) FHEAE 5 T 350 JEE sl DU AS [ Sk 7 SRR

T2 SN S TP A IRTTIARN, 7 b5 B I R 1T 3578 ) B HL AL

81



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

B TS R A T A A BT T A TR

D SR IAT 100 FH S SHUR CED4 F MRS, (eSO T DL T 24 H 32
XA A BRI PR 5 KR 2 AT K

2) PR P 5 R A3 5 P EL RS SR 45 52 51 LA s 5 1 s

3) FHHIE R IR U 55 FAUE RSN W2 5 5
FTHEHE T, BV FOH e 5 AT S OB A 5 (PRt LY M T3 5 T
2 5555 5 TS HO5E 5RO A AIE 25 52 5 A 25 52 54 R 524 4 T T4 S0
SrERH AU S5 BV 2RI 5T 5 N AL TR (7 P 3 55 0

4) SRR 25 £330 L

AR ITASEAT T42 (T SRS, W MR T2 FA TSN mschesst,
AEGTE T GEIGER S D SRS, T2 0 GBRGEZH 0, BUASSH 2RS4
HIEAE 5 D A RAE RIS T SRR S0, SR A T3 FA A ISR T S0k
P DRSS E BR F LA R M52 50 P 0 B B, A T RE TG S IR ¥ 7
A BN B T8 S 0L A 5 T 4B 6 AR B U IR 7
AT T A V2 2 PR L, AR BRI M

5) TR S FTPRE. IR TTAHIREPERE R MU

BRSO 5 SO FTHUSE 58 58 U T R0 5 £ BT FLIS B0, A ) TSR
BB JESh, KT PR A T ORRRBIE, I 2 5 A BRI B KT
RLAE, RRHE T RS BN N 5 A BRI T A0 L
TR SO S5 R AEE S BRI AKISRRIC (A, STJRRST SHRIE) NS MU
AR, 1RSI A0 5 BT A PR AR, 5 A2 5 TR AR A S A
i ELE b1 FDR TR A AR AL, A B HE B 2 53 7 4 7 A T
T A IR

BRI 2657 AR T A 47 AE BT RS A U O A B SR T 4 2
AR

C4) SIS SR AR PR

1 AR

DUT IS IOEHUN, USR5 F U IR IOMS) s A2 47T R v 9
PO 2 AT 5 S T MO B, T 0 T o A T IO PR 2 W T
B FTRF A 54 M BT SE 02 M B4 A e T S B A 7 SN
35 R

2) VIR PR 6 FL A B AR P

82



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BUAT BOHE BB AL, X 8 JB00E T AT B BB RV B AT 1R, I A B E AR v
] PR A KD T A (0 R 5 SR AR B AT R, 6 TR R AR S DRV T P e, R RS AN RE SR
AN 35 <5 R] R DAL DAy s M 30 T 5 B R ) 9 ] ) U R T S B T AT T TR B SENSE B RS B
BBl A o

3) HEIE A 5 H vE AR

RAEBUT RTBBCEAN, A7 A S A N3 5 B B Res i 2 4 L ke % B A4 A
BROERZ S H, AFERRGEAZ S HAETTRREE (3t i DRSO S5 S DR T i 7 7 i 3
MH S A (H OB REINH BEATAZ ), TP B G P (I I & 1 5 Se BB 52 5 H T
T 52 5y v B P AT T 37 B L T L (i A e sh SR ARG K, 3t T 3 BUAR S e P s I AL 5 AR 1%
[ R =W B2V 2 B N D o

4) FBIBCIE XS 2 AT 9 R AR BRI R 1 KU

IRAE BT RPB BB AN, A R TR BOB bR I BCEE R G IR e, Bl =] gk
TSI B S ¥ O, Bt IS (7 SO b ) i 22 DAAMK AR 505 28 & Bl e S, A g
A EOES Y, AN DI BOE PR ) B R A 0 IR ECE 5 S 1S TS 1 & IR IS5
Gy B BT BRI BRI A 5 28 5 B i iy, ol DUBRE M BOE Sy, (BTG T
VB BRI AL AR IR e s b Tl 2 ] AR MW S5 P AT A R AR R BB 15 58 S P B T IE SR
APV A G, EARIEE B BOE LNBGE . ARIE G AR BRI, A s 45 A 2 5
KA 2 B 45 1 XU

5) EHHE

T IR SR AL 4 A PR 9T A w R ARV S R B3 e 1 m) s b R A BR A
RAHREREIE, P ENESR G045 HA R DR R F) R 508 WOE R B AR LA it rp SR 25 55
A IR F] ARSI 450 BERBRA R EC H Y, DABCRBOE H R 1 ik Sk
BEAEB LA, R0 BoRrT 24

(5) IRHAELE XS

1T A A T8 AN FRE R B, PT B8 3 BOA B G (1 BE Le BB AT D9 32 B PR 1 B
[FIANBE IR AT, T A 2 5 B0 7 T i 4 R ORI RE PR . ek, BT AT e 2 A SRR
SLAEP I, A BN ] BB A RAE N AU S R, TR 2 e i s DA B 2 <
Bl RAH R

(6) St B2 XU

HHET X LT AR HELEmNN SRR W55 e 55 2 THX S AR v € 7T
RESAFAE —EER, WRSBULELHEN AR BARE . EMER AW LM%, A
1113 453 A s < 15 B i ORI 1 XU

83



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

() B AR

FUETTHTIERLSS T M INEREM AT RE S BN EE— € 25, MR ERESME. Fl
B BEAFIG SR ) Y B S USRS, 12T A SR SIS R B e . A,
Fr s T 37 MBSO & W] R R AEARE, B0 S LA S8 3 1 AT, T 3 8k & i T i B
TEMDSRONAE R A B L A B R 40 2 H R TR I A B

A BT AR LR (R

(1D AREEHRAR WS B R EIRE, KRS,

(2) AR WK FH ARAIE 4238 5 IR HEAT #8984 (1 25 Sk Sk~ E B i 301 0% Bk el 75 223
TRAES:, QR TCE RN R ARIE S I 2 Sk Sk ~H P B AR . B T AR S 7E R RIE 4 K
FURREF R R S 5=, AR BT R I 2 2 Sk iin sh i — AR 38, vf &
B S RISk S~ R P (K R IR 2 /N, BTSSR AEAE — 5 U o

(3) A FH AR M Bt ph i 37 A (e R v, BR300 7= T R DR D B i U B & 20 S A X 4R %
AR I BN A — SO T e S L 22 ARy o 7E 7R BRI B & 20 RS, B4Rl s 5 R —
ANEE LT B AN 2 ZE M ARTEA I 1, T T 1 2 O 22 IR

HERTT S, HE2E RS LXHEEUN, 8T, mla Al & XU .

B BB E T B 1 R

(1) FTAFPERARS . [ 5 5 58 5 R FARIE G2 5 07 20, T EB R il RE LR OR, B AT
FHPE A o

(2) FIWIHAR . EEHRGARMN, WESTHFERTFEED, K5k #E
BN EER A A QAT E, BEAETIESSFRA R &AM, A
H X o [ 530 B8 A 20 R IS e 81 773X, 0 4ok BE 7E M 1 PR P 28052 4+F v 22 0 [ 45t
H A REAER E JABR P N an e BI0E3K, M E #2058 5 TR SCHOR B Fr) 88 1) e 24
4

(3) BREP A RR. WHEE S 5 EIARFFE R 5 FTei#E IR A AR DO S #e , TR A
F G AN 52 & 1A B B O B G AR T B A A 5RAT P, k= 2R 1) 9% F A0 25 50K ek
e iz

C4) e P 6155 A %ot b i 3 UG (e R v, 6T 7 T R DR R L 0 B 5 20 55 65 20 B )
RS BN AN — ST TR e S I 22 IRy o 7E 7 BRI B & 0 R AR, B4Rl s 5 F —
ANEE LT GRS 2 ZE B ARTEAT e M, T 5 3 R 2 XU

6. ARG TR RIS, WP SCRRIESR A — @ A s AR . IR R (5
FH DX 25 X o 4 U8 50 R Fig 1) A2 T 37 ) 3308 By 4 3 BM008 7= SCRFIE 25 1A WAL 2 2 R A% 0 3 o
TRAE R 10 A2 52 587 SCHFUE S T 3 WU B 58 0 G R AR FE ISR, % 77 SCRFIE I3 T R T 12

84



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FE A — B KT BT BORBCR I SR BGE Y, A7 — € Rl PE KU . 5 F XU 35 1 2 4
P8GO BE 77 SCRFIES R 2 1 55 NI, s Gy i R vh R AR Ag i 2, B B8 7 S
UEZR {5 LR PR R EAEZR 0% I, SRS &M Bk

Ty AEE BT A AR GTR,  HIESR A w A /IR AR AT RAT AR 57,
FLIR A #5058 8 B0 B IR, AR s P R AR T R o 35 R AT E AR i B AL B s B 8 K
Tz m] 5 ARG I, R AIPERTIR, ARG ] BETCIVEA S T REA RS A B R A B i 5%
HT AT RE 45 35 < 1l R AN R BB 2K o

() B 2 XU

FESCPR B AR A, BB B ATTRER T AR, BoR . 20045 PR 2T 520 He A 2%
FRE TN IR A S BRI, R IE BB S AR ML SR BN — € RpE il T3
il b oo

N BRAREECAR XS

FHOR NS 55 2 AT 3R A AR A, D] PAY 42 i A7 £ SR P B A DR 30 R R R iR

oI SRR S S B XS, BN, RBUEMAZ S ST IRVE. AR 1T RGN
o 25 XU

FETIA I BB AT N 5 GiatE, TTRER B 5 58 i e ol 72
Wi 52 5y ) A1 H HEAT B S B B IR 2 52 B RS o XA HOR KU T RE SR B 2k & B T
AL HE . IR 5T IR IR A AR

(B FEEE I AT L AR KR

PRlEIA LS B BB AR S 0L, T RE A 2B R BN MRV BT 22k < B A% B
WRIEMERL . BARIVERH BUE BRI B SR 5 0. ARG AR, W5E
T I 2 < BN AR B Bl S R A U . BRI NIR TR0k, W R GE BN I

SEHA FrEEEEENZESUER I, HREEEE B % B JEPUT N IKIE A& 5T
f£.

O\ HoAb AR

i BRREEATHIEREI, Ho™EREIESR Tz T, iSSEe
Rk . e el ki RENEL . ETELSEHEEEENA S
FLIEARRIRE /1 Z AN, T e B e R e AT AR 28 32 4

m}? ZUJD

L. BEEFHR T AR, SAAT AT XK.
2. BRESEHNERPEALSHHENS, AR ELEmEEIEE, LB

85



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

NS U ARAN RE DRAE M i B AR 4 22 42

86



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BTN EEARNEE., BILSEEW~FH

— (EEEF) MAEE

1. AREE RS A RIS S i N B 4 A R 20 i B4 J G AR A\ K 2 TR BGE I 1Y
HI, NAFFREEMFRE AR RBGER . 0T IEEEE RIS &4 [F 258 il R 43k
SHBERA KRR RVCEL I HET,  dESEEAMIESTE NFREEE IS, JHRp
ENEM &% %

2 KT GEEEFED) ZBHEWEES MG AR R E ARG WTHAT, HRUERSE
KR (5 BRI ERINE) R A At .

T (EEEFE) ML IEH

BTRIMERZ— 1), RIBATHIRETE, (EE&EF) M4%&il.

1, FESM AR AR GEZ IR

2 FEEEHIA BEEIEANRLIL, £ 6 MHNEEHESEHEA. HESLE K
t2inp

S 50 AN TAE H B SR ANECE N 200 A\ B F 4 B E AT 5000 75
TEIB T

4, GEEEF) Ze AR

By ARSCIEAEVE IR b [EIE 2305 1 HLAd AR 0 o

=\ S RE R

L EEWMPHERNL BB (EREEFE) ZiEFEABZHE 30 DNTAEH N ROLIEE /DN
M, FETIEN SIS N AR P B RN e b ERE S B N T R4
5.

I[

W RSN R S s SN R A AR BN B N S e BN S
SEEAN. FE (A NRITMERESRHE) ME BEM S TR AT BL A A e 2 Fi5 € 1Y)
N ARG He G PG SN AT DUIS T ) TAE N 53

3. HEWFEHE/NART: M PER NS EM R RE . HEL .
MIPHC. e IEE /N AT DRIEBEAT L I RS 3D

v B AR

(1) (FEEER) ZEHBHBN, bRV EE NG — g R

(2) X EEE 7 AGAL G55 BEATTH BN

87



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(3) Xt W7 HEAT Al {E AN AZ B

(4) HifEFHHE R

(5) HEUE S VH I 55 P I B4R 5 AT SR e v, B R T2 55 i Rl ot HE RA A
B

(6) Rl HR S b LI & & R A

(T) Xt RIR = HEAT 73 T

5. FEEMPHEFEMMRA 6 DA, (HRIATEE I RAIESF a2 21 R 1 A fe S i 22
BLERT, 35 5 BRAR LIRE o

IENRCEC S 5!

THHE RISV R E N HAIT RSB RS RE TR E S BN, BRI
HI 3 e W IR SN e N EE G 7 rh A

Fiv BRSSO AR B K5 T

AR & PR S 2 BT 58, K2 G715 505 (10 4 R0 AR B3 SR 2k & W 7 5 55 9%
RIS ST RBGH OB 2R e 0155 R, 3k &0 iR a AR 5 & 0 @i LL G 1T 20 i

Ny MR AT

HESRET A RE RIS AL e PE RS 2ma (hie NRIEAEIE
IFED) MUE M VIS 55 P e F O R 55 B B R A e AR b I 2 A SO A
GG A T IR S FARE o BRI 2 4 25 5 A LAE H A th a0 7
HAT A

B FEEIME FIM A SRR PR A

B 7P LK A RSO R AR NIRRT 20 4ELLE, VREE B U 5 A #E
FER, MIHRE .

88



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

F+80 EEARNARRE

HEMBEAN ESEBEAMESITE NBAR. X5
(—) BEEHAMBRE X%
Lo RYE (k) « GBfFINE) REAbE e, HEEBEANRIBMEREEART:
(1) WRIESFER &
(2) B (FEEAFD) AR AR, RIEEEENN (GEea ) MIris e B G

(3) I (e IR WO 78 P B DL K s R IR B [ E M 2 L v ) oAt 2

(4) BEREM

(5) HWHE HERSHBRA NS

(6) WKHE (EEEF) AREEMEREESTEN, WANERSIEENER T (3

Y P B S RIEEE, R AR P EE R S AN AR M AT, RO B I (R 5
SR A

(7)) FEREFLE NEH, SRR EFTE N

(8) FF. WIS, X3k S8 B U AR SRAT ot AT I B AN AL 25

(9) FEAEBRZEFCHABST & 2 AF BOHUEAR L B O HUM A0 B 2 0L 55 0P3RS (k<
Y MER S

(10D it (FEE AR KA RFEIE I E R Sl M7 BT %
D £ (GEeEFE) ZUERVER N, 14052 BRI, T80 5 HH A 55 B

(12) AR BEHHE RN ZE G A IR AT 2 FATREBR BRI, e G XA 25 AT fo P51 2
B PR TR B AR AORUR 5

(13) FEFEEEMAVFIIRTR T, e MM S 2 0 b AT R BT 5
(14) USEEEBAR AL, RIS HHRAT NIRRT (8RR BON B0 5t H A 1%

AT
(16) E#. FHRBIMESH. STHMFHESI. IR/ A i s O S e 1R B 55
HRPISHIINIAE

(16) fEFFEARVER. EMMATHR T, SITFERA RSN, By, BEl, %
ey ARG I BB LoE HE BB A A 55 R

89



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

A7) EEE R P ERE I 2 HE A (g a D) 205 B HABBUN .
2« R (k) . GefEIrk) KHEAAME, BB AR GO EART

(1D MEF=ER g, IS ZFta o EIE I 2 A E AU A 70 BRI 03 AT
B I, RS L S

(2) PP % RTLE;

(3) B (EeEF) AR HE, LS. R R0 B0 B AT IS 2 0 7

(4) W& WM BA RN AT RSB BE r. h3E, BhRlfbig s 7 g
BRIEAE R g7

(5) FLfEEN RIS W 5. W358 B R NFAE AR R, JRAEFTE L)
LGP L BN A AL, P B AN R R e A B, ek, TR

M2 R

X 013

(6) BRik#l (EeiR) o (BEGRD) KHMAARMEs), AEFMAEEY T 8E K
FEATEE = NRHCR 28, AMSRITER = N /R &7

(T) WIEHESZ S ATE N B

(8) RHUE L& B A ML THE R AU I, BEIAES M R 6 (G
EHF) FEESCFRIE, A RMETHEIF AT ESHEGE R, eSS nHH g,
[B] KA 5

(9) HATEE R THZF I 12 M 55 2 1R

(10D Gl ZE ARt PR s AN RS

D PRI (GEEE) o (BEEERD) KHMARIE, BATE B3R ik
%

(12) fRAFHEE A, AMEEREeR IR "R EAE. R Gk © (e
G RHAAT RME A IES, EREAE R ATTIERATN TR, Arib At #

(13) % (EEaF) WL EMERea TR, KRS EmHEa A ik e

g

(14) HZHE Z I PG S Vg, B A0S I8 B ot

(15) fR#f (FEEik)  (EEEEF) AHEMARME A LR M TG NN &
HEFE N eI NGE ARSI AR

(16) ZHE PrAF LI 7 4 B S5 G B I 2 THME . IR 1RSSR Bk 15 48
PAE;

90



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(17 W DR AR ) 2k R B 3 SR AL 1 S O B BORHE RIUE I 1) A i, JF HARIES %
REMS IR (ke a R MUE R RIAT G, N SRS SR EG RN IR, IHES &
BRI 26 T A 2 R BURH R B

(18) HEGFBINEEMFEH/NA, S5ESUF MRS, B A B
Aic:

(19) TGRS AR BOCE RV B B ™ I, R iy o BENIE M 2 s ik 4
FEE A

(20) Hifif (GEEAEF) FEEES = MUK B E RS IREE NGB, M
MR DA, UL DR AN R AR AT 1T S

(21) W BIESFEE NGEEEIM (E&6FH) MeBir a5, Seitd N
A S e CI DI 5 e Sl Tk N P St 2 NI E - S (i e N A I S K o= <]
=F

(22) MBS NKGH LS TATE =7 R FRRT, B2 58 = 5 bR A S 56 4 3 55 14T
AT

(23) DABEEE AL S, BRSO BFE NP GAT (VR ABCR B S0iE HARE AT
s

(24) BEEIANIESENEARRBRI RSN G REML, (EEER) Al E4
HH A AEMEERH, BOBEERSIINTHRT RIS TR B E S S E SRR
30 HIBIEEE SN A ;

(25) PATAERIZEE I BRFAT N R R

(26) LI RAF I B N A4 M5

QT EEE R P ERE I 2 AUE A (GEeaRD) 20 AR S .

(=) e8NS 55

Lo MRE (i) o GBIFINE) RHAAT M, I8 NI EIEEART
(D B (EEERD) AR Ak, BREEEMM (GEEEFD) ME 22 RE S

(2) WK (FEEEFD) LERGHESILE WL SIEEE A E B AR Tt v ) HoAth 2%

(3) MIEHESEHNNALERTIEN, WAIREEHAAER (Eea ) kEH
FALBHERAT O, R . Hofth 245N AR 23 B K BUR I 1, B 4 IR
= JERBUL B AR Y B S P58 AR 2

91



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(4) RAEARKTT N, BT B I« IETRIK P SRR PR ™, kg pit
LS/ WAL 5 Bt & i 5

(5) WA HERESHHTE ANKE;

(6) FERGE RN, RAAFIESEIHA,

(7 A BRI 2 MU A (G R 295 FH AR .

2« ¥ (k) . GefEIrE) KHEAA ME, EeftE ARG i EAR T

(D BESEFAESC AR, KEEERM (REaRED) « GEEHD K sk
B B ST R R 2 e R B & ™

(2) BWALEITMEEITERT], RARTEEORIE WS, & EWH. SIS
SICEW ST G, MSiEM " HE FHH;

(3) @ fEeN RIS MR 5%, W58 R NFEHEH I, iRk e
e, PREHSTE M 5T N B AWM DURANR 5 G A AL By
ENARNIEE A ER, MLZE, 2IKEH, REAFREEZ AR 5E, 5
R MHC SRSy T AR FL AR

(4) Brikdls (GEeiR) o (BEeGRD) EHMAAREs, AEFMAEEYr8E K
FEATEE = N 2, AMSRIEEE = NI &

(5) fRE H3SE B NRIE GBI SRS R E KA F LA R

(6) HZRUEITBEEE ™ I R I AMNIESRIK P SRR T o, 1% (GEea ) 1
215, MRARREEEHAMBRIES, KNPBIEE. ZHIHEH;

(1) PRFIEEFME, B (ESR)  (BeaR) LHMAE M E SaMEst, £
e fE AT T DR, A5 R

(8) Bz, HEEGEHNFENBRERME. LeMmPUHE. EemaiHl., Bin
Wit

(9) PP R FEE ML 5 T5 3 A R HIE S I F 100

(100 X EEEM 552tk TR PR S A R R, U B 2 e
NAES B ETT IS AE R B R IR (R a ) MRERET, RIS HNA RHAT
(FEAFD) PUEMATHN, N2 ETEE N TR T & 2 it

(D RAFFRESARE WSS WM, SRR IARAHIC TR 20 4ERA L, VEANEM
B E I S AT FLE (1, ML E s

(12) M8 BB AT 1 BACH U A BRSO R R e BT A AN 44 M

(13) FE R HIEARSCIK M I 5 2 7 BEAAZ R

92



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(14) Rt Ak /8 BN B2 B0 S RILE 1) B < 3 W5 A N SR ik g i ot AR [ R

(15) it (Feikh) o (REGRD) LHAATRME, ARESEMHHEG AR
GREFHEN. BT MOEARES TR AKS;

(16) HZMGEEEIA (GEEEFD) MHUE B a8 B RHRRIE /R,

A7) ZMFEEMPEENA, S 5REUWPRE . HE A, RIS E

(18) MIGARRL MR BCE IR B S ™ I, R i o B s AR AT M
PR, FFEmIE S E B

(19) FiER (EeAR) FEIESMPFURN, NERIGE I, JBE SRR
SEAFTT %

(20) HHUE S B S I A BRI (RS A ) MR AT B B X, et
R () BRSPS S PHE AR 4 m AdE
2,

(21) HUTAE RIS AR AR 21

(22) BEHEEHR B EIE M SRE IR GRS ATR) 205 AL X%

(=) HS WA ARHRIA L%

RS R H A A SIS AT RN (& AR WRMIET, EeH%
AR (EEAR) BEHESHE, MRNRESHBE AR (EEER) 14EA,
HELRIHFEAEENEEOT. EEOTHEAMEY EEAF) M AIRUAE (O
SO AR B T ST

PR R A S AR S EAE s, AR RIS R AL RSN %
3.

LR (ERE) \ CGEMEANE) R YU, 4T A BRI R
F.

(1) 5y e 742

(2) 2540 FUR (0 R & 7

(3) it L i IR LA 12 S I T

(D BT ER AT RS HE A KR RIS BRGNS,

(5) HiEHE BIRMNR RIS GRS AKS, XSGR A K2 H W
R

(6) 75 EH S ATFH BRI 15 Btk

93



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

() MBI PN BHEE;
(8) MHEEEEN. HEFLEN,. FEMS YT HEVER G AT ISR IFA
s

(9) FEEM A BRI 2 MMM (EEERD 25 FH AR .

2. MRl GEEIE)  GBIERE) R RIE, FEEHIHFEA AR LS EFFEAR
P

(D WA EIFEST (GEEER) « HEEUHHEE Bt

(2) THEPTHGEEEE™ M, 1A SXRARZAES, B EFIWEREE R IE, AT
BB R, BT AR XU

(3) HAHEE NS BN ORI RS A BE T EAPET, Wsesg b S5 2.
Bt WMroRol. KEAKISEARE S, FFORERTRBEBURE (F R AR SLE . HERPE.
Bk

(4) RIEHE(E Rk, SIATREBRIFEAT 5

(5) ZZENEEEINE FRIAGRI SR HE R (G R BFrble i 9% ;

(6) EHFFHMEGMBVEE A, AEEETHREE (EedF) KA RITE;
(1) ANFALfTE RS L HAD (AR BFANGERKITES);

(8) PATERMEE SR AFA NI RIL

(9) IRIGAE LA by IR PR AT SR PRI 3R A5 IO AN 4540

(10D EEER S P ERE I 2 HE A (GEga D) 2058 B HAD 5.
BRI ARS
BEMHFA NK S MBSO B N, SEE 0 THA N SERPURERAPULE
S MBFFANHE 2 VOFR R BREHEIA A E B & & R 5 A2E5, S i
R NFFA IR SRS B TSR e mERa N RS ANBL H HE AL .

(—) AT

Lo BREAEEAh ERE R S S A E R GEeaR) HALEsh, JEMERHERET
Tz —1, B HITFRESRERA AR E:

(1) b (EEeaFE)

ot

(2) BHFEGEHA,
(3) HHFEEITE N,
(4) eIt giafErr

94



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(5) WMEERGEHAN ., IEFEE NAIIRIMNARHE R =8 S R 55 3%
(6) AR THEH;

(D AEEH

(8) ARG BT HAR. i BN

(9) ZHEIEEMIFANKSIET;

(100 Z:eHHA B SIE NESRA TR &M HRT AR

(1D phel & E AR B 10%0A | (& 10%) S mMEIESmTFRE N (0L
HEEFHNREHRICY H R ESMETE, TR SE-—FHIHmER 4 R E0HEE A
2=

>{_

(12) 024 23 NBURIAT S 5577 2 F RS0 ) At 000

(3D EEEML. (GRS RD b EER U I H AN 2 H T R e A AR =
I

- AEEEERE R (GG ) 295 R VE A B 3 5y B A7 AR 2 G S B AN )

SEMARIRTER T, DU OLT 3 BAMIESEE AR RIS, AN AT RS HRE
ANKR=:

(1) AR SR T ) 2 < 2 P AOMACH

(2) FEFANEIAN (G FRD) HUE Ve A R BEAS L G (1 B B 2 IR (R IBE (o] 2
VAR 65 M 55 2 A AR s 3 5 3

(3) PN A ERE R LA S MR 2% (g a ) AT

(4) X (GEEEFD IIE SO 2 e AU A A 3 0 S R AN RS20 BUE AN & (E
EASNCPEEE YNVEINE S S V& X N L

(5) M. B B B I A Al B E

(6) FEGEHN. BICHUA . S EN RO E B IR R 2 VF Al B
WA INE. B BEE B, Beexs b ARG FAE Sk S U

(7)) AZIGEAREAN (EEE ) EAT AT TG AR AR

(=) ZWHEANLHALETT K

I BREEEMPUE S (EEE ) AALESN, EemPEFa AR hiEEE A

2 HEGEHNRIGE A RBANRE AR, dEeItE N L.
3. HEIE NNANALEATT RGO BTG AR M, N2 5 a8 B i 52

95



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

<

Wo BEEEHE MY ERE PRI HiE 10 HNRERE A%, HBEGMESITE A,
eI AN BN, MY A B2 it 60 HN A &8 ARE N34,
HEFEE NMPANE LEGIFN, MYHESITENATHEE, JFE AR REZ HiE 60
HHNAFIFEMESERN, EeEH AN YIS

4, REFESHH10%LL 1 (F 10%) 1R MFRE Nk Rl — S 2R B S0
BEA AR, BRSSPI B E AR Y B IS Bz Hig 10
HP e RS AE, RS HIRmEEm IR a AMEMESTEN . EeFEA
PE BN, MM E AR REZHIE 60 HN AT EEFHARERALE, RELLSG
A10%LA b CE 10%) MBS EHEE NN E LEDTFR), B4R RIS AR e
Wo FELFTLA AR Y IS BRI A#E 10 BN 275 A8, AT A i
S EFEE NMRERAESEIN; ESIEE ANvoe B840, MY AR ABEke 2 i 60 H
WHEFFIEEMIESEHAN, EEEEARN YIS .

5. AREIES M 10%LL L (B 10%) (3SR AEA N IA) — S TR 5 4 1 A F
HAKE, MESEFHN, BEHEANBAAEN, RMEATHMEES M 10%0L | (&
10%) FIZEEMERA N AT A5, 2R 30 HiRHEIER 28 % BEnEFea
MEEBATBEEEN TR ARESN, ReFEA. ReE AN AR E, REHE. T
e

6 FESMIFE NSV EEN GRS E ISR, Hhak, 7 s UR G B d H .

(=) BIFESMERAA NRSIBE MR @RHANE . @

1. BIFESRHRA AKS, BEANTESWAIFE 30 H, EMEEN AL, EEeh
WA NKE@AN 2D E I DLUR %5

(1) SUCETFRR R s A2 B3O

(2) LUMEH NI, WHEEF LR RTR;

(3) ABGRERES M HRE N RS RS M HRA NG &id H

(4D BN FER COFEERRTAEA G4y, (AR A EA FOU R
) IEIA EA M

(5) 255 H WK AN LA SR HLE

(6) i 2 W I THER (0 S ML AU AT T2

UPIEEE YN 2 S Al inE N Lk AT

2+ REGBWIT 27 AIFHATRRAITEDL T, BB B NP AR 2 UGB R i A
S AHFA AR PRI BARE NI A RIER A UENR IR T SRR RN . Rk

96



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

77 S A AL IS TR AT O 5

3 WMHSLNNIEEHN, IER A AT IE R L8 AN BIF6 52 L mO R R W T 52
AT IR WA NN FEE N, TS AT 1 o 368 i 2 PN B8040 0 L ) R R T L )
THRBATIE WMAR IOV N, W 5347 $5 i 5 a5 B & 308 N2
T 7 Hh SO R PR LTS AT W . RS A B SR N IRARER X R e it
SHHMTIE R, AR NTHERT

(M9 g A A A 2775

FEMAFRA AR EE T 27730 BIT 277 EEEE M. AU SV
HAl 5 AT, W HIT 7 U 2 W HEAE

L. Bt S HAHTA AN R B DB B S R TIE M IR R, B
St i e BN G N BUCER N P & AR ARz, SR E A
HSFEE ANIRRESIRER, AEWRRET T BT RN & LR 20, T B AT 2%
S A AR =W

(1) 2K B ME 2 BERAEEMHIEIE. 2L UG8 R RN 2 04
HFEIE R R N BCEE R EATIE AT AR (e E ) M BGE R HUE ,
I BLFrA R B FEE 5 5 8 BN (1 B C BORMHAT S

(2) gekzx, VLR 2 MR IER G S H A e m B IR R, AR
BAD T ARBESEERGEFICHREERMTN —n2— (Fn2—) « HESHERGEED
HARR A R S A T AR G AR 5 d H G BRI —r 2 —, HENTTEJR
NSRS AT K 3 AN LA 6 AN H LA, i o 130 0 5T 4 £ 2k
SMAHFFA AR B ARNEENHRA AR B2 H AN L HARKA RS
PN AD FARGER G EILH RSB =02 — (F=702Z) .

2y WEIIFZ . EIJT & RGO HRAT AR R R FH SR DB AR 2
B A T SRR RABUE H DARTIE A 2 H 4 N Fi € (st o 3@ RO B BAA5 T 7 AEK
NI F A 5 AT R

FE RN AT & DAUR 2500, @ IRIF 2 7 AN 2L

(D) SWHENE (FEEEF) LA VEERE, £ 2 D TAEH NELEA KR
ZNEVAEE

(2) BENEESERLEBMESTEN (MRESITEANEEN, WH
N B EH SO R R E I T2 AT I . S WHE N SIS N (RIEEIEE AN
HEN, WONEREEHND AN R E T 1% 8 S U0R RHE 77 S S0 B
NHIRRE N, Fe b Nst &8 P AZIEMAS IR RS I, AR RE T

97



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(3) A\ ELHEtH LR Pl MBI A FC R R UL, K4 O R A TR 10
S AN TR EIE A B 52— (G2 o BAA AR
R LB AR 2% th L H B LI S TR A BT (0 & LD TAE LS B L 4
BB =2 —, BT A% S OB A K2 BN 3 A H LU, 64
HUAP, SR o SR U S VU A K% T AR A OV A K 2
M REZHL—BE (BEH2—) B OHIEA A\ L A e A fo
Hy A B

(4) F3R% (3) Tk i AT e UL & U A BT At L e
WIRELA, IR A R A O SEIE . ZHE R v IO AR E At B BT
ARSI R ZHA N AT NG B, Gt aR) ML
RIMBE, 54 B abLL R,

3. (EIEHEML. WLV T, SAUGERRY, FLRATFIAL, A%ks
IRET S FAB B 77 el LB 7 705 R 7 7R 2 7 7 TP M RS A K
22, SR BB FF 4RI, AT IO AT . S A AT UL %
i S AT ST Fe e

4y S YIRS NIRRT 2 BOF RV, AR I LR Fo VPR B
T ROTART LR BE . F%. iR SR, AR R RO A
2B

(H) BHNR S

INEE IR T e

BRI R RIS AU ARSI AT, I GRS AR) MRS, drs
I GES AR | ERESEMA . EHRESIEA. SRMEEAI. HHIENL (s
ST 5 00 H I A K 2 A AR TR B A S 4 AT A 2 e T A 5T

S BRE AK S E AR AL UIERIG, X 5 AR 7 T4
BT AR BIFA I A2

LS R A KA R R B2 24 35 U W BT o

2. BT

(D) WM<

FEIGIT 2T, B RS ERANZRTIE (L) FHER 2 M A A 52
N BREHRARZERFANEIRRESR, @WRFEEITERR, HFBRASRIL. ReXiFAvike
EEABH R S WHAR, AREEHARPICRREERFRSIHL T, BEETEA
BB R 2 WAER T8y R G E B ARBUCR N 08 ANIRBURIREEL R

2

98



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S, DN e H S R 2 R O R AT NIRRT R AL 50% LA L (B 50%) 28/ — 44
S REREA NMERNZI SRR AR EREN . FESEIAMEESIEE N
R RS M HREA N KRS, ARSI N R SE B iUt 20 .

B ENRL Y HIE SRS . SRS e Rk (A4
O« BOHEB S-S, FEA BUREE R A RESHH. BIEAMES ERAAFR) A
Bk &7 N

(2) B2

FEIEIFF ML, B e AR AT 30 HAMIRE, fEF@EMR R H G 2
AN TAEHWEAMENOCE N ASEANG I A MR, BN E PSR

() Bk

B AREA NN 5L 8 A5 — SRR AL

B G AIREA N K Pl 53— Mg SRR il PR isd -

Lo — B, —BRA S IR & RS A N SUHAREE N BT RER B — 5 2
—A b (EThz—) RN ERG BRI 2 TUATHUE 20 RS S P SGE i S LS
o e85 A— M s 7y i

2 FERIVRL, RRARIUN M SN K 2 (R S AR N BB FTE R b =47
2Pk (=) s i . BRSEERL A I B e A R A st ik
HLIE E . HHREESE AR ESITE N K1k (EEER) « AR HHAESS
F LURE B R SOE I 7 A R

B AR AR RIE 4 77 AT B R v

KBUE AT AT R OB, BRAETETHEE A 7870 AR SOEHEUE B, 75 MR A5 & 23 W08
SRR OB TR B 0 SR IR R R i A R 2, R 3 WO R € 1) 3%
PR MM R, Fe o7 WA ANE 5O P J& R 78RR e, B h NH Bk i
B LB S AR N FTARR IR S A2

B AR N K 22 1 % TR 58 B[R] — TR 58 P I 41 1) 4% TSGR L 24 43 JF s L, Bk

o
FE LR AT RTSE T, AR LA SR N R AT (23 e B A N K &l o i .
(B iHE

1. MZFte

(1) R HEeE AN GITE A%, RemPra ARSI TR AR S E S
THiG 5 B ATAE 2 WU AR AR ik 28 P A2 2 e B AR S R e

99



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

ENBAR— 4 W UL SN WK B AR A N B AT BAEEUR 2 B H
SEMMANESIEENGE, HERESEHMASESIEE NREE RSN, EE&EMnPFE A
R EFE AR M TE 2 VOT IR G BATLE I 2 W AR AR A N i 2 = 2 3L S 3k
MNFAUEIREN . BEEE I ASEESIEE NS RS, A0,

(2) WZENPCUIERE AR N R YGE LRI T SO B RS /e N3 A i 1 2R 4
£,

(3) MRS WERF NSRS HHRA NSRS TR R R RGREE, 7 UEE
ARG 5 SR A SR A R IAT S sl WS AR ST EORE R, B S A —
PO BEHE RS, R FREAR Y M) A0 ERE Mg R

(4) TR A TENLR T LAAE, B4 NSUESFEE NIEAHE R, A
M TR R -

2. JBIRFFE

EEWH BB T, THE R RS HENBRU 44 B AR SR8 AL
RE (B HESTTENASE, WAESEHARPRT) WIE FHATIHE, IFBAENR
XSS FE T A AE . S4B N B ST AN TR RIS R e i WIS AT I B v,
S A EFIEIRH

OO RS AL

BEEMIRE ARESMU, BHEAN Y AEE 2 HiEg 5 HNRPEIER %%,

S MG N KSR E R 2 H AL

BEMERA ARSI E AR HRKE (FBHEMNE) EEEN EAS . R
KB BT R, FEAHIESHERAA ARSI, AW AR AEHL
My AEREAE R A,

BEEEHN FESFRE AT S0 AEA AR ST A B 3 S AR A K2 ik
Wo RN S HEFTA AN KSRV BARIESRERAA N FESEFHA ESHEASSA
AL IR

LD SEHEIASALE] R 5 6 A A KSRk 20 e

A ARTE G S AL, JUPAR SCHE S AR BB AL ¥ HLA9 i 3= 48 0 AR AT AU 48473 00
A N3 R SRR I A AR AU & % S ), (R AR EES r BEA AR &
AR A U AN S MASIK P 1, MR 3= 0 AR AR Bl AR 0 25 4 4 A0l R YA
ERELLH:

I G AFA MT ARV AR RGBT PIRE A TR A IR S0 8 10%

55
A8
~

p

i
e

100



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

PAE (5 10%) 5

2+ BT & B & F R B0 HARR MR S B> T A S S ERGEE Bl H A G 4
WEM =z — (02—

3 RIS I B tH BROE W B B A AR B R W HE S e A N e
S M/ NTER G BIiC HM RSN =2 — (§202—)

4, 42 5IEGHEEAA NS BEE NS0 FHRE NTRAA RS0 30N TR Bl
ARSI GO —r 2 —, HENERA & RES MR N K HIFREE 3 > B
JG 6N H LA E IR IE R A RSN ARE AR AERE =02 — 0k (f
=02 ) MHRESMHNFRA NS 5EE NS 5 MHFRA ARSHE,

5. DUAH & B H R KSR S0 EEE AR EE BT R AL 50%LL 1 (5 50%) ik
K — IS AR NMEZIREE S ARA ARSI EREA

6. —RIRWAE S IR H AR R NBHARB A FTRER B —p 2 — L b
Thz) @i

T RERUR 2 2 SN K 22 (L A A ABCHAR B AT ReR U =20 2 — L 1
(B=/z=) @it

[F]— ML P P 25 4 0 AL LA T S5 PR 2 DAL

() R RTELSMFRFANRSBFFE. QM WEFEFP . RIRKMEN
SE, P BT VR R B R (R0 43, W SRV ek R B A R 2 o5 3 B0 O
BAEDUHECE TR, EEEHRAZSESHE AT 8, REEEARNAS)E, WEE
XAy WA AT B ORI R, TR ARSI E AR5

= RS e JE

1. TERFEA RES AN, JEE AT DURYE LB F ot T i as e, B
WL RUNAE ME, # (BEEERD) AN 3 A H rIAT IR /e

2y ABEGWRE I T WP DG AR T, B0 v IR BRI A 2R BRI
G 2LR) [ B AR RO B G iy AU AT R LB . BB ISR, AREES BRI BT
T R 415

3y BEGUNEE LS & RIE S M AUHE A RS T TME, RVEES ot 7 e BeuE H i & 2K 0 4
AR AT D3 25 B B 12 ST S A AU B 4 T 4 400U AN R T THIAR

4, BITEEERHIAE, AFZEH) RS O e 7 ICBETT H TR A AR, e
LN AT & 2 LG A0 20 5ol e Wi A G T R, AR TR — 280 ) g — B A T
e

101



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

B VEHNEMBUR BN A RE R, AHHBE.

AR F G R VR R 43 P LA U L Jem I B B B R AT IR A 5 o AE NI BRI FL X Sk 4
IR ARREA N 35 0 SR ARSI R I L T, R HEN L B WAL TS 5 4 05 2 4 i S5 )
BEAT IR, AT TR AFA ARE.

WU, SR ER, 2 AR AR, S577 05 )

1. FEEE M2

ANFE G (A TR BT — D R WS AR 1. 20%4E SRR HR . AR TR

H=EX 1. 20%+ 44 K%

H g I SLTHR (35 4 1 38

E AT — H 4 5= i

ReEHREHIHE, BHRITESHAR, A, mESEHEANTRAS AT
TEH WIS ARSI S E R84, IEFEE N TG WIS b — R S AT
ISR FHEEE N RA . AREEARTUIE, SO E IR .

2. HEEFEE NIFE T

ARHE S IFTRE ARl — HIE SR N 0. IS%IAER R . FLE RISk F

H=EX0. 15%+ H44ERH

H Ayt H RTHR B S 88

E R — H 34 = e

REtEREHIHE, BHRIERSH AR, A, hESEENTRHE 5 AL
TEH NI ZEEHEE NRISFESIRE R I8 &, BEEFEE NEZE BT b — Rk
B FkE e AMREBARTTI5%, SO H I .

3. C R MG &R T

AFEGy A RFEG WA MRS T, C B M4 8 55 - 9%y 0. 50%. 4
BIRSS R AU SLTT VAW T

H=EX0. 50%+ 44 K

HoAAEH C RIS AR TR IR 40 B IR 55 2

EART—H C REEE A2 & 5 1E

HemERS RN, BHRHESNMAAR, AT HESEHEANTRHAH 5
ANLAEH WIS NRIEFE G E RS RRIRIE S, EEITE NG NIEE M —
DM BN, BB S B . FiEEE TR E . AMRHEAAHL

102



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

4, AT HIIE.

oo

T R BIMEAR S H Az b ENIE b e A B BT R L A BCE AR BB
Z CHEf. i, Mlfi. AR RATEE. HOTBUNG. I RIRR S
REFLR B S . IR BT BUR SCRU G0 . BUR SCRETR . IESR A R B A RIS W%
Bl (B HH#AD « WS My TR, fiFRE. FkFs, 8=
AT B SCRRIE R A0, [ ) 5% DSR2 i b I B 4 Fo VP R BE A 3
fib < il T E (B2 & vh BRI A ) -

VAR B B LA UG RO VR e B A i i, BB BN JBAT S ST S, W]
DK LA N BT L

FGIBAG Ny ARG T ST G 0%-40% (o, 55 T
e e A 1) S L A8 R I S B 2 1Y) 0%-50%) 5 [P AF B 8% o FE 4 B = [ LU AN B 20%.
AN o H BAALEMBRI TR T . EURIR G ARHNN A A IRIES S, WasEHHE—F
DA FBURF T 27 5 58 LU B T EAMIS T B2 & 557 1B 1Y %, IS N aRmEE &8, £l
PRAESE S SZHSC R 48

U I B R E M 2 A T P A B B LI B ), B TR JBATIE AR
J&, ATCAVREE BOR BT S b T LA

() HBEpR

1. 25 PR

B & I T 21 A AT LA R PR 1«

(1) AL BTG I M EFIA 0%-40% (Horb, $e¥ T BO@ bR 0 B 22 Eu il oy
RGP 0%-50%) ,  [FEMEAF BT R B I L AN 20%;

(2) FAAE G H HALEMBR AR EAE S ARHMNN L L RIES S, T4
9 HAE— 52 DL A RIBUR 5 25 £5 55 LU B TEAMIS T 36 4 B 1 1 5%, Hrh IS A g A&
fhs. FHARIES . Y RS

(3) AREEEGFFAH —F AR RATIIES (F— KA FE NI F N BT A+H & it
D HATE AN I B8 B =AY 10%;

(4) AEGEHNERNEMIEERA KA RITHIES, A ZIERTR 10%, 58
A4 AT AR s L A R AT UE 25 $5 55 10 255 0 it P ) AN 52 I 25 39CRH 3 1 EL A7) B )

(5) ABEGHRHE TR — IR GG NSRBI L], S 56 % i

103



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

f) 10%;

(6) AFGHFA KT SRS, HTE A I G 5 AR 20%;

(1) AEGFAWIE— GRFE—EHZ) B SCFRREF L], A8 25 ™ SCRHIE
ZF AR 10%:

(8) AKL4E B NE BN AL ST T A — A BN 1 & K85 SCRHIE R, S
AR S RRE SR AR 10%;

(9) AKLG N5 O VFZN BBB PA L (5% BBB) I 7 SCHFIES R . HE &R 57
SCRREF AR, R EAG M TR ARAER TR, NAWPHRE k2 HiE 3 MH
N T LA

(10) FEEW =2 5BERRATHRI, RIS RS E RIS % ™, K
G T ERR I I SR A AN R I PR AT B S A R AR UORAT I S I i i

(11D ASH itk N4 FE BT 18] [F) M 117 3 HEAT 51 2 [ D) ) 8 < R A A9 e e < B 7 L
(1) 40%, N4 EARAT ] FED AT 0T 555 W R KRR Y 147, i W S 5 A9 e
i

(12) AHESEWNE IR BEEES (BIEFFBEEES DAL T ORI & T
BEEE) R K LW AR AT RO S, A% B A R R IE R R 165%; Ak
SEBENERM SR RAERA X LW AR AT @R, AR b AR
TSI 30%; 584 T HRAG IS AL R FL AT IR S5 4% B2 X s o R 4 DA B Hh [EIHIE i 43
SE RE IR B 2H A T AN 2 T EL AT R )«

(13) AL FZ T TS IEZ RS I T H G TH A I AR B 4 BE P 1 {E ¥ 15%;  [A]
UEFF T BT A w BRI B G AURAR B S5 I S8 3N A R R BUE S A &
ZECBIBR G, B BN AT E BTG ) P 52 BRI P AR

(14) AL 5FAFEIUESF VA = i S b BEIIE S 23\ 08 1 3 Ath 3= 49 22 5 v - F g i [l
VEAZ Sy, PRS2 oA ot 0 B I S SR N 2 b5 AR 4 ) 240 2 PR 4R B S TR DR — B

(15) AH:AR B Ml AN I 8 57 1A 1Y) 140%;

(16) AI4Z 5B 5 RYE L T @ H 5

a) RIESIEATZE S H B, FrAMENBRIRE G AME, AT EEE 5 E I
10%;

b) ARIEEAEATATAE Z H B2, A 1SN E G B A0 B H 1 2 & A0 5 5 A W iE 27 1 48
A, ARG T EHER) 95%, Hod, AMEREECEE . 6 (AEREIHAE—EUN
MIBURR ) « B 3CRRIES . SENIREEMTE ™ CRE AR 55,

o) REEGAEARMAL 5 HHZ, FA RS2 IR 18 & A E AR T AR S H A IR
ST 20%;

&) RIS AR ETEMEN LHREHESANE, Gt GLZETHED RS

104



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

o

B R T A 8 LU G D2 5
KRIESTEMMEHHNZ S MUEFEFE) WA L1 RS SHA N F—
T EHE I 20%;

17) K42 5E AT 5 Y UL FARHER 44

a) RIESIEATTZ 5 H B, FrAMENEGHEEAME, AT S 5 E
15%;

b) REESTEAEMZE 5 H HEA, FEA 1N E G S0 B A& AME 5/ ik e
R, AR FE G TR E R 95%, i, FMERRIRE. i CRERIMIHAE SN
MBS « B SCRRIES . SENRE ST (OAS TR %,

o) ABEGTEATATAE 5 H A28, FA 3% HIE 6 5 & LM E AR S B30 1 e o
A ) 30%:

&) ABEERAA G OS2 OE—F AN REIR G THEMEA . 32 H E6
TRELME, Gt GLZEHED REUFFE RS A RO TR 55 LU G SR € s

o) FETEATMZ S HNE S CRMIFEFE) 1E G0 A LA KRS SR E—5
5y A H & B 5E I 30%:

(18 AMHVEII B i EINIE M5 2 W5 1R (JE &)Y 205 1 H A A B R

Br bk (2« (9 . A3 . ) FRZA, BFES/ MRS, ERRITANE
I\ FES IR B R 4 N AN R 3R B B S 3B LU AR & 3R e B0 LAl 1,
AR ATE 10 N2 5 H Pt TR, (A EHIE I 2008 PRI R Ah o YRR R
IR AT B R E

SN Y H IS R AR HE 6 A NS BT & LR & 545 R 1
HRAE. £ ERARP, ARESHEEEL SR REN LA EERNLE. et
BN IE SR T I B SR A B AR S A F A R H R IFAA.

PRSI E EE TTBOE B T EIR RG], IS T AR S, BES AR B ATIE AR
FPIG DA B 45 B B AN P52 AH O PR Ei AR B 5 R s A
2. kTR
MY TSR REA NI AR, M= A T R oI % s s 2
(1) ARFHIESR;

(2) ERHE b N GER a1 AL LR
(3) A TR FTAEAIHL 5T
(4) ELHADTESOE, (82 P EEE 2 50 e KRR A1

(5) MHIEGEHA, e N5

N|

e)
5
(

105



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(6) MFENFZ T BIESRAE G INkE S HAMAN TE M AUESR A8 5 T o)

(T P ATEUERUR  E I 2 e A5 1 A s 2

HEEHNZHAESEV M KL EE A EEFE ARSI AR Lhrfsi A
5 A BRI ER R AT RATIES S A S A ARSI IIE S, oof W3 fh B KSR
W), BLSTFE RGBT BRI SRNG , BAEAE S AR AR Rt S S5 N, By YA 2
IS, SLAE A IR HEDL B AVE A LS, S2 IR T AP &M AAT . MR 5 Ui S ok
FREESIE ANMFE, R T ke . SR G MR S AN F
PERPIE IV AU I WA & STV S sL YN & R VUSRI P S AT
HEAT B AT .

EIRAR AT N RV A AR S A TR A R I B LRI R, SRR
FRE BT R AR 1 EAT A HHE S AT VR B 1, U AR T o P 0 AN 52 PR Al it 4 3
I Fi B R F R AT

ANy EEEHEG R EITEMA TR

(—) BT Y

B4 UE P A E R FR 4 T 7 BB IR 2 4 S5 A

(=) fhfET7%

L SRS 5 i B i A e SR B il

(D 5 B MES CRIERES) , DIHANE HAEIESR A5 i Qi
B AGE: ASEHTZ S M, BEAE 5 H GG R R A R HAESR RATHI AR K
A BERRIE SR (B K A ¥, LSO 5 HIT A ISR i Wi ss 5 H IR 40%
WEERA T B RARNEGE S RATHUR R AL SRS 0% 1 B R0, nI S5 2R3 R
AT AN K RN R, RIS G i, B A St

(2) Z 5P B2 oy AL RN S RUE E Wt f it A RUERIBRSE) B EUAS
55 =57 AR ATUAS) B AR PO AR S it o 24 PR L A BB AT i

(3) 25 P B 28 5y B AR K & AL e W i B (AT RE BORRAN) e LAk
B =T AR AT UAL B AL (VAR IS 5 o 24 PP — A3 L 75 O ST A (B A0 AT 18

(4) 225 P B 28 5y (¥ w] e 05t 23 LA L WSCBEAN AR Al (4240

(5) ZH P EAFAER R T S A e, RAMESARE A i, K5 i
HRMRFAL B SCRAIES, RS RS E A RME: EAEBARMEL T S22 el
FITEOL T, H A A

(6) XMTER G i RATAR L BRI 607, WAAERRTTIAEGL T, ML

106



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

SEERTITI bR R R B0 OB, ST B A R R A (A L 2
PHELRORE LR, DR AT AT R AR (8 (28 SO X A L T B
AN R A ML T RER P A 36 S (8

20 Ab TSR SI A HE 2  X 5 B T H

(1) %I FERIRE. WECRIA FFRLR ORI, Hef (A 1 70T 5552 5 BT E A 1 ) — e
fEETTERE: S E TSN, DT — BT R A

(2) BUATFRATAR LR, i, RAMGEEAREARIME, 1AL
AT R R BT SR

(3) ERATH o — PR R IR, B (R IR AR ATE AT . RIRATFR
IR A R RAR ATFR B 0y SR A0 55 A M DR IR S, Bk
AT LT TR 5 o AT S S RS, e BRI AT W 2 S B 2
S

3 b AT ] 17 | S R S s B, 520058 7 A LRI S AT 5 o 24
F T O 0 o BRI T8 | o B S s 4520 88 = (BRI G A
AR L O — L SRR L O 0 6 T BV A L s it [
B E (B4 ED o I B L 4R B T SR A AT A (8 R4 1
ik L, L = A AU AR B s M, 7 RAT RIS 5 T By R 3R A1
PR HER, K LT TR RIS R KRB BT SR

4y XHIESA R E G, R IEAT R A UM, 7o A LT
RAVEIITI T, HRA

5. A iF R LE B/ DL LT85 5400, 50T 20 T AR O T 4 53 A .

6. FFA R AT 2 W R M AR LA S, st FURIIE R BN

T, ARSI 2. BN AL, —BOAIE S B AT, (Y
RIS S0, LTS 5 AR AR B R A, SRAHRIT A 5 F 45 504 A

8 ALY Bt TR A R IR0, A5 T 91005 BB B LR TR G000 5 2
Mo PR A RARAT SRS BLHL A A A A R T e £

9. VA AR I 17 TR R R R W e (A0, M B AT 4R
5 LA L 5 3 R AR I S BRI SO (LM R 5 (.

100 R4 KR NS N, 4 0N TT LSRR 0 L, DA (RIS f
{124 P

T I A B 3 TR 1, ORISR . O, e

107



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

HLE A -

U 4 HE N SRS SR N R IR G A (A S e 4 5 TRV T WA A B D 7 TR A ORI
HVERL I E B R e 70 A SR IR AT A AR BRI, RSZRIE A 7, LA A,
X5 W e g e o

IR FIEHEI, BB A & S 0 S RS K. A
GG S T A S E BT, B R E KT, Bk, MSARESHE K
(it i), WA (PR 3ER LR IRE, iR — SR, R e
K3 G4 15 B I TS 45 B AhF DL A

(=) EEHERER

(BeAF) A, EFFMHIIES O R s IR, B IR Y 2D
TERNTE PO S 5 6 — 05 S G U B0 R S 0 01 B T4

TEFFUR PRI G A B B L (B, HE G B AR A EAN e TR P H IR H, 18
SR PR B ML R St R T R, R T I 1 5 2 G 0 A0 D 5 44 0
Rita.

FEGE NS TE AN TR ARG — H U H TR 0 0 505~ 6 A 4
B Jn— H & BB S AR S 0 4 B A

. BEAFERE, L5 =rEE

(—) (FEEERD) KAEH

1. ARTEEG A FU ROR R BA B 4 A R 4058 B2 B S TR A K 2 tRSGE I
(IR, B A TFE S AR A KSRl . 3 FiRasiple fist &4 R e A g
WEMHRA AR SRVCEL M HET, hESERANESTEANFAREEEI AL, il
o L E 2 A R

2 KT (FEEEH) BEMESHBIRE ARSI E LRSI WHAT, ARAERE
KR (5 BBLEEINEY TERE A A .

() (FEEER) Wik Hh

ARG — M, SBATHIERRE, (Eeam) F4%&L:

1. BEERERAA N Ko vog 41k,

2. HEEEHN, BEFRENRTLIE, £ 6 MHNKAHESEEN, HEESIEE NK
Eei0P

3. HESE 50 AN ILAE H H I G A A AN B AN 200 A B e 5 5 E K T 5000 /3

iy AR

108



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

4, GEEEF) L5 fHARER:

By ARSI AEE RN o [EIE £ e 1) FEAd A 15

(=) &M F=IiEH

1. BEEWPEERE N GHI (EEAR) KibFmz B 30 N TAEH N RSLE /N
A, Fe NS B BN A SV G U 718 N e ENE I S 1 B AT R 4
HH.

2 FEEATHE R NAE R B i SN A G PR B PN Bl I R S A L
FEAN fiE ChEeANRILAENESE) BUE e vl B0 B rh FEIE 2 48 1 1
Fo FE 4T P /N T AR 0 R A N B

S P ER/NLIRTT: ISP ENMA R ST S AR TEEL, M. AR
FUOYHC o B4 IV P38 S/ N AT DU I3 AT D6 L (K R S B

4. FESMF=IEHET

(D GEEEF) 2RI, hEEEUrE R NGBS

(2) X He < W7 AL 5 55 BEAT 1 BEAN A A 5

(3) PGP HEAT Al (A A2 I

(4) RIS AR

(5) BEE S THITi g8 45 Bt i SR REAT AN A T, B F U 55 T SR ot th LAt
EILAS

(6) Hb FAR G b EE 2 s R A

(T X B4R = AT 43T«

By GG F AR 6 N H AR ARG BT RFUE S5 (13 50 52 0B 110 S R 2 B A
PRI, 38 F R RLE .

(9 JEHE 2

R RAR RS M PG SN T R SIS S R P R AT S, TE AP
FLRE < U 735 SN S MR I 7 T 3£

(T FEG I 7= SEF A B 7= 1K) 43 TiT

TRYRIE I P IE SIS BCTT 55 P BE B 7 17 B8 I (14 8 A% B P I B e A P I B 9%
H TR BB G655 )5, 3RS0 R AR IR AL G 34T 43 i .

(7)) BEEMPEHEMAS

BRI E REREIISE A BEMP=EEIREEFE (he AN RILAETE

&

P
BEE

=
Al

109



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

IFED MBI TH IR 55 B v 1 IF iR 35 o L R B A Rk P ERE I & & R A
o HEGM PG NS TIPS FER G R EIER 2% %5 5 A TAEH W R E
FNABAT N

(B Wi T SO ORAF

B S W PHIE KM B RS0 2R T N ORAE 20 SR LU L, RHE I A U 55 0L
SN, MHIE .

J\ GRS AL R AE ARV

BT HENFRE, B (EEEFD) mrAERss Eear) ARI—I4438 gk
UF U ROR BEMRORINT,  NLPRAZ T [ B Pt 5F 52 D) s T o, #2220 o b U
TP MR RUNAE T . AP EERR AR, WA T MR BA AR . B
BH R A ME, R IR s 7K.

FUCEIIE], B G R I ANARST S B WIS, 4REBs. B, RoubE TR E
EFRE R LS5, S B A N EiE R .

(FeaR) 2 EER ONFREReaRZ A, MEBEFERRATEIX . IR R4T
XA GV X VA HD BT LR .

Juv (GEEEF) TENHISON, SR EARGEHA. BeTEN. HEIMNL
W RENL I A

110



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

F+—8Bn ESEEBUNARRE

EHARIEAR

FEFT: P38 IR DR MRS BT XIS K JE 11 4% 1106 %5
Ipotnhl: bR VESRIX S KB 27 SRR B R 18 )2
EEREN: K

BROLHT ] 2018 £ 9 A 28 H

HEHE B HLR T HE V7 S o EHIE I 22 1E I VP AT [2018]1080 5
X HRIMELA

EMEA: 122 uANRT

PR KEREE

S ATEEITHRREHESEE ., oM. e %8 B B
VAT AR 55

() EEIEEAN

SRR BITERAT CPED AIRAH

ERT: FE R RS IRE X L KTE 201 SEITIRATKE 16 2 (B2 15
BE) L 1TE2E (LEZE16/22%) . 182 1. 20 3% (EBEEE1TZ 1. 2. 3%) |
1922, 3% (LBBZE 1822, 3%) L 2221, 2. 4% (LFBFEBE21ZE 1. 2. 45) |
2321, 2% (ERRHEZE22 21, 2%) L 252 1% (ERBZE 232 1 %) K282 (SLbr
BE 26 ) .

Trotisik: FE R B RS IREX AL KIE 201 SEATHRITKE 16 2 CGERREZ
52V 1TE2% (ZBHEEZE1622%) . 1821, 2. 3% (LZBHEE 172 1.
F)L19E2. 3% GEREZ 1822, 3%) L 2221, 2. 4% CGEBEBE21ZE 1. 2. 4
E) V221 2% CLREE221. 28) L 52 1E EFEEE22LE1E) K282
(CSERRBEIZ 26 12 .

EEREN: KeE

AL HEH: 2007 4£ 3 H 29 H

AR FRFUEAF GERGIENIED

HR

W

\

111



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

HEMHEA: 10,727,000, 000 A FE

B FFERRE

BEFRE TR TS RTRAEBITHRAT (hED HRAFHERHR R SR E Tk
iR, EMEYFRT (2018) 1640 5

SEVOE: WA AFER RBUEIA. AR O B AR L S s SRS
iR eRfidE, KR DA IHABS A IES: $AME FIERSS K480k, 7pHEE A
HEES, KL, MRBESESZANE, ARFRLRK; AMFRDLARAS: WEERAT RS, RARE IR
5 IREETHE B MG MRS IEHBR TSNS, IEFRRESTE; £ ERIT LIS
B st AR 55

T EERE AN ESEE ARG A

() FEFE MRIEA RIEEEMIE, LI FAMADLE, R
V] SR RIAT IR . B G IR W20 2 S I BT U OISR IE FARTEE R, BB HN
87 4% R AT N BRI SR LB WAt  DMEE AR NI REOR R G, x4
KPR B R BT & 2k B 5 [F R TUETRIE FARUE I 20 AT B, X7 AESE SN S IUEAT %
7.

RIEG R E VARG RIFAsMEN &M TR, OBENKRERITER ETRE (&
AR MR BDAR B H AR b R S A EGE N TR EBOEbR R i
7 (FHEF. SR, i, ARG, RATERE. HOTEURG. S RO SR
FRIIR R I . IRt BUN SCRENU 95 . BURFSCREBR . IESR AR B A Rl g Al
Bty (SHBEZHHAD | A HGRS - AT TR, fFREE. FNFR. R
ITAEAR B SRR AR TR . A 0% DA SR A s [EE M 2 A VP e 4 B i
b4 b T E (A5 4 v FEE M 2 A G RE) o

AR B AL UG VPR SR e A i P, RS B ANFEIBATIE U T S5, o]
LUK FLgh N5 B

BE MR RO ARSI HES Ty 0%-40% (Hirb, H5E T
JBEB AR (14 JBE 5 LU R P 52 R 7 1) 0%—50%) RV AR AT 5 5L B P I EL AN T 20% . &F
N5 H HATEMBR AR . EEUNRAELTRHRMNNZLRIES S, Was B HE—4
PAPY FIBUR 55348 08 LU B TP AR T R & 5071 E 1) 5%, HH IS ERREH &8, 7l
TRAUES . BRI EE

AR AR B R E 2 T B b AT R L IBR A, BE 8 B NAE JEAT IS A2y
Ja, ATCLIEE IR B R Bt
B FE Nk e B B 55 30T I B RS AZ 1K) 55 B 2k e R AR H R IT A6 B AT,

112



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

Hh ot 5 4 (A8 B L A8 P M B R 7 R A TR AR S JE 7S A H TR

(Z) BB NI SIE AR e RS RL e, MESHTE . s g
AT B . SEEFEE N TR LU RN B HARR ik 4T i«

(1) ARFEE B ZERH HIE TP N 0%-40% (b, 8T BORAR R ZE L) A
PR ST (K 0%-50%) ,  [RIMVAF FAHE B o 4 BT 1 L AN 20%;

(2) BAAE G H HALEMBR AR Ef A RMMNNZ A IRIES )G, TEEE]
HA HAE— 4 LA I BUR 5 305 LU & TEAMIS T 4 55 7= i 10 5%, IS A s H &
fe. FHRIES . MUK RS

(3) AEEEHFH —RKAFRATHNES: (F—F A RLE N A E R BT A+H A
WED , HAEA S B4 = E ) 10%;

(4) RIELEH NG ISR — KA RKITIIES, NEIEIZIEFR 10%, 5
4% R AR B 3 L A TR A T IE 25 15 % (14 5 4 ol b AT DA 32 I 2 KR 1 L A3 B 1

(5) ARFELHE T 7 — JFUAR AR N I % 85 SCRFIE SR I L], A5 4 8 A
(¥1 10%;

(6) AFEGFFA AT SCRAES, Hli (B A 4 5 1P E I 20%:

(1) REESFAIE— FRIFE—E B 57~ SCRRESR ], AR 1255 7= SCRFIE
FFINAEELR) 10%;

(8) ANFEG I NGB A S0 T I — AR NI & 2B 557 CRRIES:, M3
AR SRR A U 10%;

(9) ARFEENHTET5 FIZCMVFCN BBB LA I (% BBB) [ HE /= SCHFiE S . B Rl ¥
SRR, R EAS SR TR ARG R, BIEPgERE K Hilg 3 ™ H
T LA

(10) FEW =2 5 ERAT R, ARG FT R IR SHNEE AR W AT, Rkt
<65 T R AT 1 5 S S AN T UL R AT RS A R AR ORAT IR S 1 A

(11D AKE G N AR ARAT 18] [F) Y T 3304 T 525 [0 ) 1 % < R A 19 0 B 4 W 73
(¥1 40%, HENA:EERAT RN FENE T3 HEAT 65 25 W R KRR 1 4R, it el B G A 15
i

(12) ARSEEEHHNEHN MBS CRIETFBEIE 4 DR AR T I U & #A T
WS R R LW AR RATII AT RUE R S, A% BT A R R SR 16%; Ak
SEHNEEN MR EAEGRA — K LT AR AT RER S, M@ % Eh A
TSR 30%; 56 AT IR SR AL R AT TR S48 02 I s o R 4 DA R b [EHIE B 230

113



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

TE AURPIRIRL V4 & AT AN SZ IR A PR

(13) K 3R T ahTE 2 R 517 B HE & T AN AR I 5 537 1B 15%; (K]
UEZFTEEl . B AR AR, S S IBAR S SE G BN AN R R BUE I & AT &
ZEEBIBRAI, a8 AT F A Fr G msh Ik 32 BR 53 7 145 5t

(14) AHea HFFEIUETFTAE T i Kb ERIE 2300 E B9 HAth A8 9 58 55 06 -1 Ji 11 [
VEAE Zh 1), PTHS2 T A it R B S SR N 2 5 ik < 4 [ 440 5 A5 58 v Bl R A — 2

(15) AFe B BME AV 2 517 4B 140%;

(16) A4 HRIGIIIAC S RYE L R bRt 45

a) RIESAEARMZH H AL, FFAEREANBSRIIESL0ME, AR5 Er
10%;

b) AFEGAEATRATAZ 5 H H 2, 1A BISEN E G SR 1 5t & 200 5B Uik 2= mifd
A, A RS RER) 95%, H, AMIESRERE. 657 (AERMHAE FUN
MBUFFZR) « B SCFIESR . RARE ST ™ (NSRRI 5

o) REEBGTEAEMAL T H HLA, FA IS HBIR IS AMEA BT AR SR MRS
ST B 20%;

&) AFEE A RIS T EMEN . LB EL0E, A1t GLETHED RESFT

B A R T I SR B L9 A SR 2 E

o) REGEMLMZH HNAL G (AFEFG) KRR TS 200 S S aA i E—
A2 oy H 4 B3 AL 20%;

A7) KIEEZHEGIITAZ 5K UL TR R &

a) REEGAEATTZ 5 H HZ, R RSRANE GRS Q0ME, A 55 En)
15%;

b) AFESTEARFTZE 5 H HE, F6 1IENE 6 1 SR Fa 0 18 & LB 5 6 MriE 23 i E
N, ARG T EHMER 95%, Hor, AMEREECEE . 60 (AEREIHAEEUN
MBURFEIZR) « B SCRIESR . EARBERME ™ RS REE) &;

o) AFEGAEATLMAL 5 H HE, #7132 H E G 5 & Ll A1 e R 1 i s
H{ELF) 30%;

&) AFEEFHFA KB OS2I —FE N RBUG 7R fHEMEA ., 2 E 5
wELME, &1t GLETRD NARFEREEEFRR TR T O A R4 5E,

o) ELEATLMALH HN AL (M6 MEFHH A AR R SFA R %
Oy HHE 58 B ) 30%;

114



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(18) MEHEEALR  EE i 2 B R (R4 L) 205 1 B 2 LA

bk (2 . (9. U3 . (1) B2, FHER/ WIS ERRITAA
P MG IS G2 A Z A0 R BSOS SR LD £ LB R SR L
SRR ARLAE 10 425 H AT IR, (Heb EE N MR R PRI TR S o HERRE AR
AT S B TR
GRS (1% A2 B 6 1 & R AL & LB & 2 4 TR
BRLE. LRI, ARSI SRR R AT . AT
B ARG IR I B 5 K028 4 A0 T

RIS T RO SR LRI, UEF T A S, HEe AT S
R TS 3R A R LS 3 O it

N AL TE LY BT FULYE P BRI L T, 030 2 /4 T4k F EsU A 26
GFE AR LI T A A BRI BRI, (8 TR A SR 51

AT AR SRR BT RIS A I, ABGE T RES (O %K
Y5 A AR B AT AT I o 5 B MBI SR M KR LR G AR I AT
HEAT U . EIR AR LT I B AR AR 6 A R RO AR R A BRI, S
HRE RIS IR AT T ST VIR, A I S R P AT S IR R 2
K H IR B R L T

() B4 HEAT A MRARA SR I . 354 & FRIAFR A LI 20 5 T2 4 X
2 SHAT I

DX EYNYGE TR SR N S NS N T e e
A TR 36 R 0 A ) AT M0 R P RS T i AT o S0
S, LRI IR E ARV S, RO G AU A RIRR BB, iRl o
PR, HEAL A YA LR R LR, B A T A TR AT . A4 S A e
AELEGTEH AR, JFE T AR . TR 5 B A0 B AT T 2
W, LRI Z4h2 UL R . S AT R T A I 5
HEAT

K

\:‘%
i
5

bt

SATE NIE 5 B 7 SO0 3 A8 BN B R b AT I B . ARIE R R T
He g N RIRAZ Z ORLE ,  FE <y BN NNIE 48 AN S i ISt S AU A T ek R 1Y
AR KU SRR S5 AHUR A HoAth 3O 5 50 FR K24 ] 44 B0 K R ATLAL) AT B4
A AR ISR 4 5. S B NML SF0E AN A R AR 4 A FOSe k. HEmRE. 2%
PE, IR N AR AR B Ks ST A (1 44 B RE X T

BRSNS &8 BN 5 RIRAL 5 4 S SR IR SR AT AR AR 1 2

115



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FRIRAZ G, S S FEE N SL BN 3 B W ik < BN SR 1 i PHL LB 12 IR AE 5 1Y)
KA, INFEEFEE AR EHE 5 A Tk AL RIS 5 K AR, B8 N AR EE
MAEWE . M TREFHNCBEZHIRKA 5, HEFE NF AL Z ORI 5 1K
A ReEHHT RS, RetE AR RIE Rk, s EIEE SR

INFE A NI rh A 0 1 BRSBTS A AT SRR 5 i
SRR, mESEHRHEIHE, BREE NABUA T EIER 2.

(V) 3 S F08 MRYEA RIEEEMIIE KRS EFRNLE, WS EHEAS SHUTH
iRt AT I

BB BN A B S FLE IR BT B A BT W An i O ARAT TR T 3258 5 0 T 1 44
FHLIE B G TG RIS 5y 855307 3o FE 8 BN N ™ A% 12 R 5E 2 0 3242 R 9 I AR
TG TIE AL ST, BREitE NI B ET H L T I%HA MM IRAT R 11
o X F 4 RHATIE S -

B B HN AT DLRRR AR RAT (8] (523 T 3758 5 Xt 44 B R S S50 s AT B . Wk '8
BRI 13716 DL 7 B i AR AT (R 51737 3758 2 % F-40 B R a5 57 3K, L3 40
NG H, JHESA SN FREZ AT 5ERT 3 A TAE H AR R4 et e ety
No BB NRESE NBIsING, B4 AR a8 Nl RN kg
DX AL SRR BRI, e B NAEZIR A ST 5 AT AR S5 5 5L
Gy ATINLAZ AR S SGHEAT 5

HEEHNGEOS Lo TSGR, HLEAT RGO T 5 S AT 5y, J
EAE N UARGEHRAT R 5057 117 47 RS B0 A R P SUB AT I DLEAT I B, (HARAHAZ B0 F- A
JEATARR I BGE BRANIR K . Wik 308 NF 5 R I &8 BN BA L IR A€ K38 5 x0Tk AT
A, NN SRR B EN, BRI N AR G A B R B

() 2 I8 MRIEA RIEEEMAIIE KIS ERINLE, ka8 BN E AR
AT AT IR

FGEHN FSILE NN 5FFERAT S WIS ALE], i ORI S RAT A0k 55 K
H RS SE Wi BB BEARSIZRA RENNE, SERETEN. FRHEIT
FHRASH B BE R N SRS AT SRR L DSOS 2 AR AT A7 O 55 AT B S5 4%
B, R BRI KRR, SRR AARESE A R, VISEATIE
BT,

RGEHNGHESIE NI RIEE S AL SN, Ny ()« GBfEh
R) A RIEAEMN, U E S KR, AR, SO A SRR IUOE -

S WBHATAA AN, S E HNBARFEEE M E K& S FNLAE, HERE

116



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

FAFRIPT AR BT IR, IF RHR A S eI TE N, JE T AR DU 3k S 3 TR AT
I Gy 3 PRI EH RIE AT IR . WSk EE NI SR Z AR M e 5T
BN RERAT A2 1, MO R B BN A RAT . 2 s B € 47 R AT S
INERPNEEREVZCiER

B BRAT AR R 20 5 «

L AREHBARITAARET, RS BN S5 ERAT 0T RARAE i, B EART
LT A%

(1) AR b IRUAA I G4 SOTAL, R IR G AT A A IR 0T SN e ARAT K 15
SEME— [, ARFTEOLR, AFaK BT AR RAF SRR A A A frf AU

(2) BT AR IE S BN B S8 MR —J7 U7 e R A7 AT B
oo Beibs HR UL JRLR. BUH. AT B R BEOK T 45 B SR T RE T BUOU RS R
i o

(3) LPEAFAUE LA K B AAAL A T7 A AT IR

(4) Br Rl FE rh w5 B8 A BRAT I ™ (9, A7 R BRAT AORAIE B2 e AE L K o
AU, AR

2. AEETTHUTAE, BIRAXITNTT K70 B8 NSRS B S HE
AT B /P B RS SCHUE ISR S8 SO/ BT S SR LA RAIE SEH Y
. RE S, VISKBATIEE ST, U NSTHEFOT FIESE BREAT R, ATt
AT P IESE R BRI, ASAIEAZFOT IR S50 BAF 3 AR < SR (10 22 4

3. B N BHHRAT A A B B AU, BGEHT P E A SN, MRS
FLE AT 2105 (R 8] JE AT A L AL S5 3R AR R

ON) 28 MRIEA RIEEEAIIE KIS EFRINLE, Xk R st it 2RISR

L ARIEGRBTRIE R RIESR, NS CGRT e AE AT kAT IR Sl 52 IR IES?
AR AER) A IEAEIRLE -

2. ARGHFMTEZRIERIOVH (WA FRERRATE B INE) MERARA T RAT
B AT RATICER IR BU S B3 SRR R AT IR WA — € IR BUE I R S iE s, A EdE
TR A R B B A R R T e SRR BE SR . ©ORAT AR B TTIESR [RIWAE 5y vh B o 4
TLIE SZPRAESR o

AR BT AOUIE 3 PRAE SR PR T 0] el i EHE SR SR A IRSUE AR . P e[ 65 1045
FATBRSUE 2 m BUARAT R 7 IR ST B A1 IR A R A ST BC AR, JFRTEIESR A 5 i el 4
[ $RAT 18] 5277 T 320 58 2 FRE S

117



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

ARG AT BUE WYEBUE A BB EIES:, (HIEANE I EHE R 2 5 A UE )
RN

3. AFEGULTTRIEZ RIUESR, e H R 2 ) E A S B BE R SRIATRE . XURG 42 1 o)
o AN KU AL B PR GE S5  FE o J < E TH A I 2 MR A i < Ul P ) 7 5 P 2 U 32 PR
TETF ARG A L], IR AR S RS L b T, 3 S ik < R IR B 1 RS o TR 1)
FER e PN S IE, JF ke BN XU 205E (77 A4 e E A .

- ARG REPOEZ RIETRAT, e BN 2 /DRAT 3 A TAR H 2R S0 AR
FUIESZ FRIES B EBUR, I ORIE R 3G ARSI SCUERIOSE . HEm . 528, Ak
FHBURMFEEAR T LR S () -

(D WEATECR . EM AR BE T R HEEE B SO R B

@A RRATHE . RATIHS . BUE IS RAT S R B

(3) J B PN S B R 25 1T 1R 81 5 PSR B A

(4) BB R 5

(5) HEMINEIEE. ks SR, RFIKS . R R RS

(6) HAbAHIRICAF
H IO ARG BRSO A R I E AT H %, eSO BB TR ]
E- L BB IR, A AL SR I A8 BN AE 5 B3 52 PRAE 25 T A0 12 XU ) i ok

B VG AT R TE P U, O O B A S G TN XU BT DA < A B I A2 BRAIE 77
AU PPl AR 1 S5 R BOROAUM . B0, BT NABUELHIT A K8 <. PIHEL
PATZIR D IEREE G P BRI, ST E AAVKIAE M SHE, A BERE HEIER 2 .

5. B NN RAUERE S 3BT IIIEZ IRIE TR S A BRI 2N, IR &IEE
NBEUSIEH AW, R E BN G 3 S8 32 FRUEZ: B0 8 L, 3G e e 7 iR ok
B e AN RIR L EREREWT NI ESIREA, BHkeE A OKE,

6. UP AL S B RILTRA T 205 A1 3 08 ANOEAR SR BB HRaE 1 B R 2
P B LA A AT NBATIEE NI ST IAT Ny, SESE S8 A REEATIEE
NRDTH, R BN REANEA A R, S EARR TR B0 AT REE 52 (10
R LS 2 AT N T2 e R AT A\ R £ o R SR Bl 52 BRAIE S5 7 A I 2R
PR R A R A E DL 3 G 5 TR 40 58 B2 e BE BB NRFEI 28, JE SR8 AAVK
TH_ BRI . 0P e A BRI Sy A S BE . SRS XU Ak B 75 5% DA A 5 B 2 M EE A5 R
) 2SR R Jir AT S B0 AR B < T KRS 1 R B i T8 R W 2 DR 10, SR BN
W EE AL N HILIE 2 ARk, A E NI A UE I ER S

7. BT NS BB E 2 FRAE TR 2 545 & LU IR 1 <5 AT 5 IR, kBl

118



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

oo, R DL A OE RS S BN, S AT ST IE & AP 2k T8 AR IR
AL e FAMAITLE DO RS S PATZE . MREFE N -Pmigr, 2
B BN RLAERLE I 8] A R IR, B BB A SESCGHAT R B, W REFEE A
F R EER 7 17 o IR 3ROk B B R s RO, e BN LA A 75 SR (AR SR AL
FETORIAN S . BRIE SR AR BRI R G A R AP A R L) 58 AT M E IR 5
b, DN SUE S RIS P AR 30K, e AEARGEAR S U AT I B B 55 AN K
PUERSUE. B NI SEBAA EIEMT N, NMARHR S EIEE 2, FRbE
R E N RMIAIE, JRR A R Rk P EIE . ReE AL S h, B4,
P ITARIEA DB AT A M EAL, BORIBGELE . RVESE T B R Jy dAT A R, 1
e S AT AR MV E S AR, TR AN S P EIE R & .

8. G BN NAEAIE G RAR AT RATIRERSF AN 5 HN, A8 BEIE RS UE B
PR T TR AR AT RAT R I A AR . B BOUAS . TR, DA s AR ALK T8 o
SR IHHERI LS BUEIEEE .

9. MORIR A B 5 W LAY i < P B it A2 BRAIE S AT RE (1, M E

(0) R PR, S BRI, e A MR B RS AR . X
Ror g Al AT P RS, sk Rk BT 5%, JF e S buE, ARV S U iish
P PR A5 2% Aot DAL o 3k < TN N S AR 3 < At 2l P % 7 8 B 2 e b U0 2 40 RO BB AL A
BEA],  HLEAR 5 ARG il i 2 o B kg, JE Sk <t BRI I RS, o TS ) PS8 7y g BN
X7 LE R T IR LI EFEE N o SRR AN 2 Gt Bt P 242 15 15 15 LU A7) BR ) 25
BATHEIE, WORISTEEOL, B UL AGE S S BN, S BN MR T
ER N SR RPN N

BRIE SIS NRBERIE R A AR L E AT B WD Ah, Rt
PSR AEAR, ST B AERAEAN S BB AT B R S AR IR DT/ X2
EIB R WIEE FEEE AR FaPE X, S e EE AAKIE T 53 4E

O\) S8 MRYEA RIEEEMAIE KRS EFRNLE, MEETHET R, &
RIEEHBUFE TR MR R, Je 2 T SORMONTE . e i, MRER
Wide . G EAHEN MR S BRI W SR ISR ST E N E . RESEHARE
SR N ZAE B R AN S SR BUECE BN B ARHE AR, IS 3R A A
AR TR, AR RIUG 1R R 2.

V) I8 N RIS E BN EIR IR #5884 B P BHia /R skt L i
MBI S AR AT AT ILIE, BRI DU SRl 45 T s 5 7 2G4 <
EENRIIA I, S8 BRI & AP Bk 308 NI E iz E . BB BN
FSHBEAE, RAE 1A TAREH A LI AR a2 et E Nk i mleg, altdk 4t

119



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

NI SCBEAT AR BT, 6 R S A TS9O, (R E B SR 4 B B 75
SRR, ST AT SR A DT R, B SA AKE, HeT
AR R EHE B 4

(1) S BT XS5 A RN IE S B0 A RIEDA AL, HE4 2 R A IO 34
WS HUT R A GHEE AR I PR, H B A SEAE B N )y B S R B, %
AL ST A IIEE SCILAT AR B s 0 GO A SRR e IR M I e 2 . A
ST R 7 16 P EIE M 2R o S B A S, e AR & SR B AR S B
RIS,

(h ) GHERE RIS B BRI 55 R CL G I b SOk . T B
R SHUE, B R G A AN, 72 S B e A I T4 2o M
2, I R K I G AR

() F U A RIS BN EEIAT N, RIS ERE N 2, RN 0
S RIAIIE, RO IEA RS M 2. S4B A IE 45, J640. FELf
S L AR A BT S, BURIGAE . v ST BRI ST AT 2L
BB T A A A S R BE M, KA R AR S 2

(P2 3 A 5 VA 7 EL AP E SRR/ KUBE o e, AR AR (5 4
B ARREIUEN, HEGHF NS SHEATE AR 80 G TS %5 LR,
T LB P R B e 2 R 405 PSR, T 7 TS 0 AR A A K

S MR AR HEE I M R S RO, OSSR P L 7
LRV SR 5 TR SRR o WS HLAR) S 3010 0 L P U B K v B
RIS 4 2 4T

ENE Y PNt S NN E R

() FEAR P 0P, 5 G BN N B G A JBAT AR S A 4 BE
Bits, Bt SR A R I 5 GO A A (R = TR e 1 ¥ el P R
BT BRI IS AT AT I v R S RIS AU (. AR
SR A IR, LS BT A B S I ST A

(=) 4 B A RIS S T8 AT I 77 . R RGPS (A KB . IE
8 AT BRAE AT I S AP A T SRR &+ BRI e VR 15 S S R M
B Mt R AL E R, LR LT A R A A I IE, LA A
ST S0 9 LA TR S B B AR R . BRI, 4 A5 ALt
R A AT R R, B ST ABE

(=) RS A4 A BAL & S B BT, BRI T SRRVt DL

120



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

BRI L AT W= (0 SE RV R B SE M, 7R T I (R 28 B R A B\ U

B & A H AN R AT NI AT, Wiz SR A AT N AT RE R &4 A
OS2 B I B B A N A B ), RS R A — AN A
RIS EFTE NI SIS N B AT A 5 R0 B i sz 7 sU i — 2K

DU, FEE =R

() JE 4T 7 (R 1) Je )

L B &= R TR BN . SEFTE AEG M-,

2. EFE NN R ARG TS, REEESEHANNEGEE LB REREN S H
B BHESEF . AP ENEN, MIATEH &5 SRES TR,

3. FEBATE NI RS g S A WS £ 5 T W I 7= (K B K L IESR
MK SRR TR IR

4. FEEFEE AR T E AR B S = B, 5EEGFRE AR Al 55 R0 H At
A RS AT A I A TR EE, B ORI S P I S R S T

5. BR (HEEEE)  CGBEINE) SEEEM A A ES S AU FLEN,,
HEFE ANPRRILE N NIEE LS,

S R ST g SR L TR N ) VAR VA B g 82 DN/ SR S P B PN ekl |
WIERAEESARE N, BIK H B S 7= B B S 1, FE SR NN A 38
SR IS AT . E b B it AT R 1, BE G B NN 7 5 [ A O 2 s B %
BEMHR, FEEFE A AR TAE, (HRF AL E A4 .

(=) ZEE SRR LB ER S %

1. LG S AR IR SEAR 1Y) W8 & A7 T 5 PN E FAT HE5 DA O R M ARA T T 1R 1) EE T 2
SR A RS S SRR . 2K P IR & BT I

2. BTN B S BN A S IRAMT LSRR, SEEMEESE NP, EEHES
Bl EEMEFREANNBFS Qe o CGEERE) SEKer, mteEEAEE
IR MBS A (PR NRILRIERES L) BUE 4TS5 fr 2R e T30 %, JFh A
AR, MM EIRE M SIS 2 LUk (F 2 4) HEEM ST TN

3. FE B PN NLKE J T AT B R A B B S RINAE S B NN AT ST AL 4E
BRI, IR IRRIN I BT & 556 BT A B A — 2.
4. FREEFEMIR I, REEER] (EEaR) ARI%rE, hiteE B NE pE

IRREHE, FEEAUE AN T L R BB AR

121



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(=

~

EEIE R I L AE

L B I NN STAE & TS WK KT LA B, Bt Bl I LA
BB AT S ARAT W B LA AR R RE

2. HEFE NUAR SN A SUFRA RS IFUE &M o AL G IHRAT TR B4 2
SAEEANRE R . ARSI — D15 MBCOES, EFREAR THRE . SR G, 52
AR . WO IR, 2B R A & AFEE B K BEAT

JAREIERSIK I LAER, BRTWEFRAES VST E. ESEE AN
GBI NG AT 4 (1 42 SOF L HABAE T HAT IR P, IR A SRS R 8K
FURAT A KL S 25 UM E B
(V1Y) 4 E 70 7 (0 FF SR 2
L BESHEE N ARRAIE S, DUIRETEE NFIAS S B A M E LA EIE A Sl 8 A
PR 34T A W R0 E 1) HoAth 77 2078 IR B0 45 5 A BR TTAT A RIFBEEZRIK 7
2. RIEGTESRIK P P SL RS, R T R RAIE S 5 TR E . IEFEAm . e
FRE ARG AT A B AL AT G TSR, RN A8 FH A B G E 55 7 k47
AT G55 LAAMETE S o
() 25 FEE T 1 R A5 3
BEAFREME, BeEH AT UARTEE 14 SR B N 4 B ARAT 8] LR 15
WAL G s, HRRESWTL S : BEERAEME, ESEHWAM TR EAREAT
%o HEFRE NTER REIL G AT S 44 AE I 5 i 61 45 50 BR 51T A W FARAT |
TSI A A IR BT BARAT B 6 23 T i 8 IK -, IR RS AT 4RAT (1 i 27
Wi RS rE .
B E I NRERESZT 2 ERATRGF T ARG £, PIUEA A A
TRAF o
() A GHARAT AR 1 SR 3
B4 PN NTER: S A BHARAT T WIAE AR 2 0 1) B 0 N IR L H IR B . AR EE
R RAT . RS0 NI B R S B R S H AT IR AL IARAT A7 3K & BT 5
e 4 TN PTARE T 3 1 00 5 B AT RAT 2 1, N ) B RS AU BB b, 7ERL R e
FFCHT 5 AN LAEH N SRS FEE ARk
SR ARAT E IR AN R A BN S AR ERAT AT BT 28T B AR A R
W, IR B SR I T A7 R R AT AT AR AL AT 48 € 12 SCH L

AR B IR LI 40 SOT AL, K 4RO 4K, A7 I S b s F90 8 B

%

i

122



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

& (EFILEANEE) ie

RIS B BAT AR, B BN 2 5 AR T AT BARAE L, WA K2R
RLOHIR. AR 5L RS wOra SCROTEL KT E SR

NBTTERFER T OL T BRI U, 5 A DS I 24 240 5 BT SRR

Fe G TG E I ARSI, SRR BN R TE AR 5 A RAT L 5 TR K
MU, BOREE G ARAT AR FOL 55 K H SAZ R I S HET o

(B BRI BT B A B

B < 8 BN AR R S Y B8 5 Pl 300 B 24 w0 R R BRI BRI B 7

O\ IEZEBE @K IROT S AN 2

1 S PN ARSI 40 AEAREIIE SR SESE IS S B AP ISR B &K, T
IR ETUE NHLE AR GRS 5 AT UE SR SR I R R e h 5 55 . 2504
AsF e A MACHR 2 A QI 55 S SRR 22 20 R RIS AT

2. AREZ HRZGHINEFZSH L 5 R M =i S RATA R, AREIESR
LRI LINETF &M SEEFE N DR G4 AR =7 (8 AT S AR AT 25 500K
AR =TT AF E RAT WA R L IR 5 S 5 e B N X R

3. B g A NRAIESF B P BORE (REME) 1RSI ARE .

4. PRI SE B IR LR R R BUE VR RCIEENL, e E NAKIEf 5T
1. FEEATE AN GG NHINESRZ 5 5 &85, A RSTIREIES: 5 &K WA

R
{Jé/ﬂ%o

EEANATE,

U HABK ™ B IF LA B

L BARWEROL)E, ARHE G Fo v N EAF SR NS I E ML 5 & R 240 58 R HAB B8
PG S5 S USRI ARSI BOTF e RS Y 28 A\ [R5 5 B NAREAR ¢
PARE R T ALK o A2 L 24 38R SR R U 58 P I8 2

2. BEEHNA S HMMOGEAE M BRI G EE N, K /IR

10 ASTAE H A I - 5 2R XT 3% TR 2RI SRS K AT o AR
BN, BN NARITFREEIK S TRERT. BRI 6@ W NIRRT R
UREE LA AU AR s 0 T SR ISAT, SR BN N S AR SCH U R, X BLAS
GeREAT L SN BOR VA E SR S FR e, X % DT 75 2 FHEAT N SEAS e T 2R0K
FIER, FEEFEE NSERPIRESHAT SIS MER, DU RS O S48 3N 58 BRIT 75 K 1)
TEAH

3. IREHEHUN LRSI T BT SLANE B S A R, MWHHE

123



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

) FEM B IA A M ISR R E

FL G 7 BB B RILYRESFS5A 1 FEIE B 2R 4B NPT 2488 AR,
AAEA REGEILEFEA R TUE AR P EIER SIS E AR T A 7 B A 5] /RN
Al BATIR T3 ST A BR 2 /] sl R B R O R IRE 2, R SRR RS FTE A
FAAT o AU RIEIA AN L iL, BB AN SITE NI F . R BRI
IMEIEH LA EESICE NMEIE T, FEEE AR M FEUE ) 3 SV R0 A 1 AR A
. HETTE AR I EITE NS GEEIEE NZFTHIEE =T5HERSN) SEhrf 2L
TR B (R TIEM TP RS ARBRE ST,

() SHREM RN ERE FIRE

M2k & AR EEZ N SR SH RNEREFEREME AR R EETE AN e
EWNRE . BRAMUSHLES, EEEHAERRESEE SR EAH RN E RS RN N
RIEEE G — A M DL EIEA, DU & AR ST N B DR AR
. BEBEHAEGFZEEE 5 D LEHNEE T NIEE, H9lliw a2 ey U8 & R
BB AUE N & R RAF T 2 B G N il RE, SR8 AR
B 20 fELA L, BN E R A E R, WHRE . IS ey BL R IEA
(K, < BN B[] 2 T N SR N 2 2 B BB 55 2 (R 45 TRl A% B0, R X5 1 7 B
REGFALIETCEN, &R,

iy BEERIHEIF RN A

() FEET AT %5 5 RIN [A] AR Fr

L B RHAHER TR I G B BMEIR B R S MU I E . &I S M A 2 12 R A
ANTAEHMN G, 12 ST PP ER S HZZSE &M R AR 5, RE 2N UR
Ja AL, ANBURJEES 5 LI N o e BN AT DL SLRHURE Bl 5 72 T (A R L S
BhL. B AEMER, AHHE.

2. e EHNTRA TR H R ST 1 LA R BURE, (AR EE B ARYE
FAHREIN I G 5 R ORUE B G (AN BRAh . R BN TAE AR R 5 - s, B
XOTNFT 7 BGER REFEE N o BEFUE NS SR E T A R R 5 LU T 15
RIBGEFGE TN, BN AL E R S A A o

() @ B A ETTVE MR IR I TR R AL 31

L A EXS B

BEPMARIBEE . e Ml TR S SCRRESR. R E4. Bt E
ZVMARATAT A D . DGR eI B8 57 e gifit

2. AR

124



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S BB NERE MR SR e A A RIMER, NS (ks iEn)
BT RME -

(1) XHAFAEIHER 175 HLRENS SRIDUA[R] 55 7 B i A O350 B b, E A H AT AR 19 5
B THEMIALE R B AME DL, RORE 2R AN 1 H 3t B 12 58 B T i) 2 Se (e it
B i B Bl sz 5 B Ja R KB A SRUHET B ERFEER, RERARIE S
H RN E 2 SR E . A 78 UEER IS E H 8L 5 H R ASBER S B2 SE i E
(), POGHRITHEAT I, i~ St

5 ERA A AR R, AERA A FERAER, S DU R B s i 2 e (B e Bkt JF
FEAGEER A 25 BB [FIRFAE DR 3R A5 o RPE R 80 B 7 tH B s A PR A4, G SR BR )
RS BRI, B AEAEEAR A SR Z IR B VRS 18 . BEAh, JESEBAA
N2 2% 8 AL H K R AT AR O 5877 B ol ™ A B AN 3T 477

(2) XA BRI BB SRl SRR A5 D0 N 38 I HAT A2 vl 4 F et A
HAlAS SRR BRI E 2 SCHE . R MAE SRR E 2 SEr AR, NS %2
MNE, R RIS AR B s b fit LS S N E B A A DI SE AT 5 L . 4 AT B
il FHAN WL S A A

(3) WNZE G A A B R BRI AT N R AR MAE S A% (O R A, A At
VRO AT — AR H RS B P i I R IR AE 0. 25% LA 10, RO HEAT V#3152 A Aot
1.

3. fEAE 7%

(1) UEFRAE 5 Fr LT A U e il

D o LA MIES CEARBREESE) , DUHGE B EIESR A8 5 i f i i (it
) i AMEH RS0, 535 HIR 2GR K A R AL AR RAT WU R R A
SOMUESR U A% B RSEAR Y, DAL As & Ay (i) e s se o HIR 2534
Sk T B R BAIETR RAT P R LRI ZE NS I B R AR, AT 225 JAUBE BT i 1
BUTTIO M E R R, BRI ST, BE A SR

2) ZZ5 P ETIAE By SRR AL A SR E W dh R Cafr e BRSNS E H
S = AE VR B AL (RO IS f A = 1 R B v O BT A 45

3) S G L AL 5y BRI AL R S AUE E W s dn A A RUE IIRRAN) , REUAE {28
ST AL UR SR B RO AR S it Ao =4 PR — (A 07 SR A B A 2 AT A 1B

4) 2o P BT A8 Gy R e 527 DL F SRR AN A o A (B 4 s

5) ot E AR R TR IES:, R ESARIE X e E. KHintE
FREEAE R B SCRAIESR, R E BRI E A e E:  AEAEEARME LT Fe vt B A SR E

125



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

TEOLN, LA AE

6) XAEAZ G Pt kAT AR B SOREM AL 67, RAAAEFR TS T, NS
Bkl BRGNS H A SR e X FIEER T i R EEARAN(E B 2 fefh
AR, RO TR BEAT P A LGB H 2 SRE s T AMEAE 13235 2h 511 3%
WENRA MR OLT, RS E SRR E H 2 fe e

(2) AbF AR _E T IR AT BriE S5 B IX 3 R 1 L AL 2

1) &, BeHEIE. BCANATFIE A AR, $AtiE H AEUESR 52 2 BT EE R0 A — IR R A
AT AR ZHERZR SN, il — b GRE) i

2) HIRAIFRITREWHIBER . 697, RAMEEORIAE A SCE, A ESARAELUR]
FEUFEARMMERTEIT, AN E;

3) FERATIS WA — e WIBR IR E ISR, BAEARTARATFRATHERE . BIRATTRAT
SR AR IR AT R E By« IR S AR 1 IR E RS, A EAEER. Bk
PR LT BRSSP IR R S5 S5 Ul A PR CSS 3% B WU AT ML P 2 A S RE B 52 24 78
i

(3) X &= ARAT 18] T AN S AU B E ead dhfl, - 32858 =7 A LG B2 L A Bt
2 H A A E . X ERAT TR Ty S B R e Wi al i, 322 BESE = WL B AL K A
IS ity ot 24 1 (10—l BV B A AR v O A B 3 T BB Bl B B [ s Wi i A, [
BEIWBIEH GE2ED 5 ARAT RSB AR B2 PO B AR AT A (. XPARAT
IR LT, B =T (EN AR BHS EM R B, ERATRIR S iR AL
FEMIRZE S, RT3 R R EAT R AE RIS DL T, A% AN E .

(4 SHEFFAF I ARG, RS ESOREE A SRUME, M ERORXERL A SE i &
NRIMERITEIL T, FAAE.

(5) [Al—UEZF AR AP L ETT7 A2 5 16, FE SR I AR K T3 73 39 A

(6) FFAT IHRAT AR BB AN A AR @87, F bl sl FIA R 02 H #fdAE ik
Ao

(1) AEESHEFEBRARHIEL. EEUNEL), — LM E 2 H S5t T, i
BHIELEFEMEK, HEah 2o HIa GF SR K A E AR, RABGEA 5 H 8554
1.

(8) BT K X AR ML, RS T 545 B SR U iR LRI 5 oy %t
e N RARAT BN 2 A1 BN R T R a] 477

(9) WA B EEIEE R W% R T ik AT A AN RE R I S L 2 Fe (B IN), EeE BE N AT
MR BGOSR S ILE NTE )G, %R EE SRR S E R RS il E -

126



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

(10D R A KA BRI FI I RIS, g BENTT IR R 2 i, A ORI &

(LENN AR G
D) AHSIEAE I LA A S AR T IAT sm M AE 1), MIE o« WATBr g o, 3% [ X e
HOUE At {E -

T G BN SR LB AR & (0 R e 1 AT WML i, RO ek
HEERLINALRE SR AR ETE 0 AR S R AT NIRRT, BLSLRIEAIAS 7, S0 200 I
ST v

RRAFAT SRR, 64V P (1 BURE S B0 X5 M AP B R K3
SIS LU FIEH R T AE, 3 SRR B, SRR %
S, AN AT R LTS A R, ORI BRI, B
BRI AL L 545 A AL T A A

4. R

M TR NSOGB BT N A 7RI 5 (9) SUBAT AR, PP AR 28 M Ay M
P B R ALEE

T RIS, sl M . AR, B R g i
ATVREREARGR, SRR ST EEE , TA A TE  E, ER AR SAE
NERCERIVBTE, GBS, ARG TRE, (BRA R RILZH RO i RIUH R (A
PR A SRR T B SRR, A O e P 6 6 BT A AT A A 24
GBI AT . AL T A T80 AT 4R A SRR M 5 A E A
.

5. ST M BISEHLI IR 08 e 4 7 i

ACHE e SCHEISE RN, LRI A S 020 SN A P 20 7 5 94855 2 4
MIE S BF A S BTN, E BRI IS

(=) Zo U SR T 7 2

S SIE G BB 4 LA (38 4 B0 RAERHERIT, MAZIE )
W HHIR.

L Al A

AMEGTEIER, IR FIER ARSI A, G SR, 5
Bt A1 S0 S ARSI, S BOU S ARG, LB TR A0 i T2
RIS CZH7" ) IR FIb (R " 4 T

2, AR SUE.

127



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

EIR A AR 0 BERA
B RGUMERER . TiA4R4

2. A ELEA R AL R

(D) AERF R R, (MRS HFNIE RN, A E R DT BRI B 257 s
S HEAT AR, DS R A AR A VRO AR ) 9 R A AE AR IR ST T 7KAE B P EER ST R
S SR O AR A E AR R 28 3 NI AR, AT (EL R R DT T X B R AR R £
SUE; E AR RS AR, IF BA PRI S5 I 23N % I TR BE4T 58 18 T
AREEIE, DU N 2 AR AR R 2 534

(2) FHEFRITUE T A R AN EER AT, AR ERESUE 5T, I BOOH
MEFRINAT R ER A FHNNTT, AXH =5 15,

(3) DA ELER R TR AT AN 1A (0 24 3N DA S IR IEAS AR 355 (B (A A IR 53
FETT USRI AR A IR T 5T AR T 3RS A A A 1 29 FH AR IE B 2= # IR B A 2150 i
JRHA 2SN BRI R 45 % (3248077 ), WIASEAR IR ST N A2 32 07 Bk, IFAEHSE
AR BRI £ < B0 A S TRl P X R A AN A A9 (1 25 3N 2 BORSSAIAS B FIRIAUM ;- Wi Rk e A
AR Z N DLk B AN BRI LG 321107, A2 4507 B 2R L2 3RATH U £ 0
TNt B2 RAT AN 2445 MR 3 AR AR 3 JH Sttt 2 ) 22 B 70 SCAT 4 At (B R ST T o

(4) B R R R W B R BR R AR A R 1) IE A % R 10 07 =X

3. M E R B P

R RBA IS, A RAGFNR LT A, AP AIREFP AN T

(1) EWMGEERRENER, SIS N, R AR 1R e A 10 T B 1 5 i
HAR R STHETT 5

(2 PRAE A 41 3R Ak R U 5 24 5 N e ) 920 DR AR R R 0 B R AR SR AT VP A 5

(3 MRAE A 1 5 Ak T U0 0 24 5 N e ) 7 92 R A A B R ) A R AT BE L AT £24-45%
R

(4 RIEAERTIRAE B T, T BRSSO 58, RS iCh
(e

4. T AR B M E AR B TR0 R -

(1) B HBUHET R IUERN, SN SSZ AP R IE, EREEEE A,
FF R B PR T B LB R — 2K

(2) HERAMZE IR BNZRFE S AR B4 E T 0. 25%0T, BB AR @ iR EESHEE AR
PEIEM %5 HRMZETSPIZRIE S M AEER 0. 5%, RGEHANIAE, JHkH

FEEART: GRIHRZER . BontmzEs. fuRitie

£,
TR

128



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

EIE 2 2 5

(3) HHEEMHNTHE T B4 GRS B A NG R & Z AT IR, S
BTN B AT N SR SR 1% DL I U7 AR BT, N5 2 AR 2k AT £

D AREERFEE S SHET RS E AL, SARSH RIS R, a5
PRERA B R E, MASREA BN, FER S ERRBEAT, s R ey
ANAEE P IE R, ke AT .

2) HEGEHATENESH I O HESTTE ARG A, s E el
FAA NG RBRIT, NARYEIEHE R A RE R 5 Bk SO &, SRR Al #5583 B
BEST R ED, ReE A SR SIS N RIS RS BARHEA RN THE.

3) WG AR AR AN S M BUHERTHE SR, BRI TR,
A BEIR KB, OB A BEALIN AR G BUHE RIS, DR E BRI TR ZE A0
HhAAT, RS R A AR NI G R i sk, g B ST .

4) mTAEEHEARMAE AR (URREARIR T 5 RIS m &85 , B3hiS
S Oy BAHE T SLERR I 51 S A2 e BT AR e 10 %, i i BN S S
£t

(4) HIR A B AEEE B E WL A RUER), MW E AL EE .

(V9) Z A=A 1 1

1. RGBT B IR S /91 B 58 By T 373835 78 19 {5 1 B B E At Ji AT 42 b i 5

2. AIAAT L) s HAME TSR G PN R B8 N TR AEmR VAl 2 G B P N

3. R B AT — AN H B S A 50%Lh BV, S5 A EmING, HEe

BB A E
4. AL P ENER SR (EEERD) e e
(1) A

1. BE 4 U 1 3 57

BB ANMNBESIE NERS G FANUG, MAZIRUTT 2058 1R —1d K 7 2 ik
RN, S Rlser i B SO RS I AEIRM, 6 XUT % B K E T
HAHME, CAMRIER S =% 4 B WA ST AT IR AR TR 0 B, N ARG N ¥ Ak
7 UE

2. xR AN 55 F8 B R A% 6

B NANIE SR NS Wk £ V- 50 RO 55 R AR AT A0S . iR IAFAEARTE, XL
T7 R R b B SRR I IE, B OREN — 3. B H R ARRF, B R A B K 1 S5 R

129



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

SO G EAE BT A AT 1, DA e BB v o
3. e SR RAE IR ] . AN
(1) W 5545 AN 5 JIHT 75 10 G 1) A0 2

Fe T H N 2 K N g ) 0 AMR AR S BRI S S iR . e SRR
NG, EeTEANREZ.

S SN R TR AR 5 A T B S s SRR M (AR SR B
15 AN T4 F PSR REAR A GBI T LA s 76 Lokt LA I 74 5 e B 25 4
BI3ETLUA S 76 HHERELE R FUR A P SEm R S A T LA . B A
NOR PG, HeAer oA AT DU GBS IR . o U 5 R 4R AR 4

S G N R SR AR A Pl A AR 2 B 1 B B AR
i ELse ) B SCHR F2

(2) W45 4R 15T

S N I 5 SOV 54 T 0 LI 6], 686 B AT R A
Bl M4 AFERE A 3 A TAEF A S b M S0, 26 26 B R Bt R e
Ao SR NRES ORI 5 2 R 2 AN TAF BN SR BRI S b S i A (e 4
T8 A TAE F e, ZM SRRt S RSN, eI AR 52 e 7
ANTAEF SRR R S AT S AR AR LS AUR 40 F e RS, 236
A AN, ST ATEUCEIR 2 FLE 20 F p e Rkei MR h0 S i, 4
)RR LS HUR 60 F I SE AR, 20 SRR AR A, AR A e B i
2 FI 30 FI A 52 AR RS (0 S . 5 G BRI L A2 I s S R LA 3
75 A7 T 5 ) A SR AT

ST NTE ST, R IR AR N 4 A RIS B A 36
R UIE, STV, VR A T S A B s O TR, B A
BT 454 P SR B LS SRAEAT L A, 007 % B — (. ISR A
5 T AR TR 8 A A7 2 2 AR ARk R, 3\ AT LI i
BRI RAT A, BB 1 S R TAE, TS AR S
AT, ST N PO B L B 2 4K

ST NTEMI S5 2o . TRREAE . b SR R S I
A B FLHT R 52 LA 84T H TR

ANE st Y

() 3 GV BHREAT N 44 0 1 25 EO (EL AR T e O R T N 0 40 R 2
#i.

130



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

SEMHEA N M EEQE LT IR
G FERH MRS 3 AN
e ERZIEH MRS A NS

3. He M A N K Bl H S G0 B A N4

4. BRI A — N o H RS AR A N4t

(2) B G B A A4 R4

PR RGNS BRSBTS, BEEEANARFFEELERE 5
NIAEA A FESEEITE ARt M TREEFRAENH . Rea R &I H RS RHTRA AR
ST AR E SN EIR S - BB R E S i TS S PN P i €2 N VR EPSIE
MHAERUR 5 A TAE H A S8 A it

G I N0k e B BN SR B IR 2 S A AR AT A\ A4 2 75 HEBA AN AR R AR (55

(=) e HFa AN M RE

S B HNMEESILE NN R E S S0 ERaT N2, RAEADT 16 48, (Hikf
BRI HE BB 53 A EORIIBRAh . ST NN 238 (R T S R A N4 0.

BB NLEZ B RARFE NN, S E PN S o e 2y, FFAONEAT IR
RS MBRTA NN S e A RO 3 &8 BN e R RS 2R 45 T b2

L FEEARE S 4L

() A R P

APV B FENL i W DR GEAT B BBUE I, RN ARG 5
EEFMLETEM MR AP iR EIE R 2 %%

() APl b B %

L Hp iR,

[um—y

Do
i

2. FEFUE MR RS . B B oAb S 308 NRE RS T
3. B EENMRRL. HORARAH . B B A BN S & B

4. RATFERF AN E B < B R 20 B 25 R 00
(=) &0 7= fTE 5
SWMPERNL: AL (A ) &bl Hi 30 DA H N ESLIEE /D
2, e RN B AN 2 i PN AL < W73 S/ N LR A o IR I 2 PR R AT 2k
.
2. B WP HE /NI R J e PE /N R A 2 BN B N S BN 2

131



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

iig
[an)
m

N e (R ANRISMERESE) MUEREM STl i DL A EIE M 218 2 1
R e PHiE SN AT DS e ZE I AR N 5
3. WM PE RN BEWPEENHA SRR RE . B A, &R
MorAC I i S/ N AT MRTEREAT 16 B2 10 IREFE B

4. He &M HERE

(D e ERZ BRI, dEeM g5 S RE &,

(2) X HE W P R BT 55 3 AT TR BEAN AR A 5

(3) W B g P AT AL A AN AL I 5

(4) BRI SR 5 5

(5) BETE 2 THIM R 55 IR IE S AR A EAT AR o 1, RS RIS 55 i Sl ot th HA R
A5

(6) R SEA & R P ENE 2 5 R IF s

(7) o H 0 AR W 7 EAT 73 T o

5. JE MR SR 6 A H, (B EAIL S FTFIES: (sl 1 52 2R M0 AN 5E K 42
BLERT, 37 5 FRAR L IRAE o

(V9) ¥ 555

AR IR S P TE SN AT R s R T R AE I P S B2, TR SR
FH 2 B 7 17 SN S AR e 7 T S A

() FH e W0 7 SRR A% 7 ¥ 7 B

WRIEEE G PG R 7 BETT 58, R BE G I 7 1 S50 P 4 P R AR 0 7 T Bk ik < = T 5 9
RIS ST RBGIOF B e 0155 5, 3k & i a AR 5 & @it LL 1T 20 i

ON) & P id S A s

FREREF A REREIILN AL, REM - mREREEFE (P NRITREIE
IRED MUE 2 H IR 55 Bl e T I el M2 55 i L A5 JE A p I I = 2 ST
o HEEWM PG NS TIREMPEHR G R EIER &% %5 5 A TAEH W R E
SNHBEAT A

(-5) e 7 i S K ST A A PRAF

B S W PHE M B A RSO 2T N ORAFE 20 SR LU L, VRFRE LU A U 5 A 0
SE M, MHRE -

I\ R R TT 3

A

o
N>

\

=H

132



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

X7 2 FH R, IR A B S A A R — D143, A S s A pgisad
PR VAR ORI, AR 7 AT BCRE SRR A [ PR T S ak i, 1 E
PREEF 5 5 M e Ot S AT 8K AR N BEAT e et Op BTl o (PR i 2 285
(K1, X7 HRFENBTLARTT. BRAR SR A ME, MHceh H d bR s 7&4H.

G PRI, U5 H RS ST B S8 AW, S EgkEEs. B
fh RSTHEAT R GG FIAA ML AE N 55, HEP 3 & 0 aitiia N &k o

AU EVER ONARIZ B, RO W IAT BN G 151 X %
) BRI AR

133



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

B+ NESHEFEARNRS

g B H N NI S A NIRRT — RIS

. EEhErra NEiLkS

B A SLYNIE SR R AW INAPSE S R RS RPN Ty S e e R TR A LRE
AL SEHMNBEMN RS OB RARS, dE. RO ES R NS TR P S RS 5
el EH, ESRAE, Re0EREa AL EE R, Baor i A p gl Ik
Ko B o BTSSR 558 5 BT e IS R 55

T MRS

S ERN LT ROV LA, 5 5 G AR A NI FR 2R A B0 (AT 2 i 7
PC, %3S O AR N 2 1 70 BC P S 2 IR R RE 4% B 2 H IR 2 0 B B B v R e 1 0,
HANSCHCR A 22 ]

= MBS RS

R THNNEE PG NI L5 6. 8K mRGAR, ke h
CIESREDAN NP G SRS o7 i NN P U PN B S o P S RIEZ L i S

0. ESERARS

S EE N LOES B 2R BB SOV G A NSRS 3 3h
WSS HeaE BN K Rl B KA . BRI e B A AN 2R
AVTIRAIA L XS IR 55, T B AR e BN R 55 A R H

. EHIRS

NITERE AR A A NBEI 1 it & M M5 B AR 3R iR, B E AT ERM -
AU TT e TGO B N AT L@ B 75 Wk 45 75 sUREAT 2R B NG B W R R 0 A
ESEEDN QREEPSSatiP

7Ny ZICHRIRI

GBI G0 B NIR BRI Lol B G Bk, (TR RS T2,
RN 07 AL G AR AR, S B RME 7 2 n i SRR U %S, REGREZHE,
WEAREETER.

JITAT R B2 A SCAT B 3% TR 5 o SESCAF R T 1 2 7 e 95 N R B, % 7 R s5 N B mlad ik
R, Email $24t; [FIN, BEEE AWML FRAEEFTOR VSR E K AE T E

£ BRIk 2

134



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

NP SRR EISEREWI L, RIS b, (85 e WA N S 1 B e
G, e B 07 (LB IR ST E I o B ARA ATl R e
R REE AR, ESEHNIEN Enail, FE% 2 RERLETEHER RS .

I\ BB

ReEHEANME SONGA R AR S B oA AR, 2B AR Ll
IR 55 AR AE IR K AR I [R) Py [ 5 2 P S B0 e A, R R T EE G i B 5 A I B AR 55

Jus BUF S EIN s2 H

FGEH NV R E NN & EIOE RS E AR EREI 577 1.

P SRS e g BN SR A A5 Al 55 IS BN R B He A oK, TR TG, RS fE
Email. FHUREEEAF 7 NBEN A SEBASEH, W EREEIRS AN GKR, ReE
BNKER A FRIAE B GO B IR0, R A B P B BEUR5 d

v B HENES)

B E NI G A N2 PSR LAES, e A AN s BV
%, DUmsEE e A A N SRS E N ZE K KR

oy BEEHNABURYEE S0 BFRA AN FR . 1I7IR00 UL S 8 B IR 55 fE
A tk, HEn. Ee LRSI .

T BESEBNE RS LB AR T

2RSS B 4000005588

m S

M3k: www. risingamc. com
RS B T{EFE: services@risingamc. com

F = WA S PR T/ S VA BRI A R, iR IR TS AU R A
BN BRI, &/ Sl C e m B 7 A S .

135



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

B+=89 HtMKEEm

YN A P #E H

B HARATNER R RS T E T (2024 55 1 9) 2024-03-07
B E IR A AR R R S 5 47 i TR R 2024-03-07
HAEREATNER R TS 2023 FELRE 2024-03-28
KT HF H AR IR A RNE 0 I 4 3 4 Ve = 1 EE SRR T 5000 J3 o3 R

2024-04-04
PEA S
B EMRA TR RS 2024 55 1 FEHGE 2024-04-19
KT HETF E AR IR A RNE R 5 4 3 4 U = 1 EE S T 5000 J3 o3 s 0240420
/AR
KT EFAHBRATNEF RIS e A 4 5 R & IR EA

2024-04-27
He
=
HAERIRA AL R R SR 477 i BRI N 5 2024-06-14
B BRSBTS 2024 45 2 TR 2024-07-18
KT HIE GRS ML R R R ST B P EIE LK T 5000 5 e IR

2024-08-15
PEA S
KT BT HE R IRE MR R 3 & 3 & 5 1 EIESAIK T 5000 T3 T I#E7R

2024-08-29
A
BT IR A TSR B TS 4 2024 A RS 2024-08-29
KT T H AR IR A RNIE SR 5 3 4 3 4 Ve P 1 EE S T 5000 J3 4R

2024-09-06
G
B SEHARITUE AT LTI 04 2024 49 A 6 HEIZHIE, 0210906
AN S Gre i e g o | O/
BARSEHAR UL AT R THE NS EH . R, F f&E 2021-00-13
A e A B S5 A

136


http://www.risingamc.com/upload/pdf/1709712322045-hshyhhxzqtzjjgxdzmsms(2024nd1h).pdf
http://www.risingamc.com/upload/pdf/1709712353292-hshyhhxzqtzjj(Alfe)jjcpzlgygx.pdf
http://www.risingamc.com/upload/pdf/1711507511271-huishenghuiyihunhexingzhengquantouzijijin2023nianniandubaogao.pdf
http://www.risingamc.com/upload/pdf/1712108282618-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1712108282618-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1713405085403-huishenghuiyihunhexingzhengquantouzijijin2024niandi1jidubaogao.pdf
http://www.risingamc.com/upload/pdf/1714110927107-gyhshyhhxzqtzjjkncfjjhtzzqxdtsxgg.pdf
http://www.risingamc.com/upload/pdf/1714110927107-gyhshyhhxzqtzjjkncfjjhtzzqxdtsxgg.pdf
http://www.risingamc.com/upload/pdf/1718242110729-hshyhhxzqtzjj(Alfe)jjcpzlgygx.pdf
http://www.risingamc.com/upload/pdf/1721208333002-huishenghuiyihunhexingzhengquantouzijijin2024niandi2jidubaogao.pdf
http://www.risingamc.com/upload/pdf/1723626596455-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1723626596455-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1723626596455-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1723626596455-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1724829887522-huishenghuiyihunhexingzhengquantouzijijin2024nianzhongqibaogao.pdf
http://www.risingamc.com/upload/pdf/1723626596455-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1723626596455-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1726127748128-hsjjglyxzrgsgyqxbfjjztsg,sh,zhjdqdetzywdgg.pdf
http://www.risingamc.com/upload/pdf/1726127748128-hsjjglyxzrgsgyqxbfjjztsg,sh,zhjdqdetzywdgg.pdf

CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

S| s e /s |8 |8 | 8 |=
S| I AN I O A O
I o O O O
S| 8 S |R|R|8 | & |8

1 1 &

R R > =

N R o R

3 3 > 2

= = & =

I I & I

= = 5 w
s I S e |w | &
5 |= & g |® B | s
& | 2 G B |2 = o
s g B[R |z | L v
P K e s ik |
5| s & Bo|E = |8 i
e e W O|E L= i
S | e & & & (8 | 3
S | 4 I S
R Hﬁ & | | &= %
| = @b | d | i
e o wolw o |E % i
® | = = S =
& | = 1% % = &
R < =R A |« =
2| 2 S 3
o] E e NI I I 4o
I = BolE |E b
A = = X X X = ¢
Bo(® o (=W osn (B |® (B (B o | B
R SO s s SO = B = A= s e O =
B[R H (K H | ® (@ (B (K E | ®

137


http://www.risingamc.com/upload/pdf/1730450313215-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1730450313215-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1730450313215-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1730450313215-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1732001358656-huishenghuiyihunhexingzhengquantouzijijinjijinjinglibiangenggonggao.pdf
http://www.risingamc.com/upload/pdf/1732001358541-hshyhhxzqtzjj(Alfe)jjcpzlgygx.pdf
http://www.risingamc.com/upload/pdf/1732258432877-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1732258432877-gyhshyhhxzqtzjjjjzcjzlxdy5000wydtsxgg.pdf
http://www.risingamc.com/upload/pdf/1737363011148-huishenghuiyihunhexingzhengquantouzijijin2024niandi4jidubaogao.pdf

CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

F+HBS BFRABEFRRERAGR

s SIS AR O

ARG AR, REEHEN, RETE N NZRHREEEMNERERES T
AERT, UMt ARE R Rl

o HE R AR

BN AIAEI P I B S B B DA R S W 45, BOB & F BN ReFE AW
Wt B, R R % A S S S Ul P A S B, (B PA 2 AAR i e 53 i I 3 1) LA
N

138



CONFIDENTIAL

HTFE A & RUE SR P v e RORT A AH SR U S (2025 4R35 1 %5)

F+HBHY FEXH

W E RN S v T BT R A VR A B UE SR B B e 5 AR T R S

L (EHEmR AR R R eSS

=L (ETTESIR S IR R RS

ILRPRE S-SR

Ty B E NS BARHLAEATE AR

AN~ FEEFEE NS5 SRR ATE LA

e A ERIE I 2 BRI A S

BB E T DOl S e BN, AR TSRS F . AR SRS
5 Ao s BRI S 2 1

HAREGEHAIR UL A A
—OZH%E=AH

139



