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Education Group
Beauty Farm
Medical And

27 2373 HK 2,264,517.53 6.20
Health Industry
Inc.
Launch Tech

28 Company 2488 HK 2,216,283.57 6.07
Limited
China Beststudy

29 . 3978 HK 2,171,577.98 5.94
Education Group

30 Bairong Inc. 6608 HK 1,989,844.86 5.45
Ascletis Pharma

31 1672 HK 1,944,401.88 5.32
Inc.
PDD Holdings

32 PDD UW 1,936,214.29 5.30
Inc
BYD Electronic

33 International Co | 285 HK 1,929,895.76 5.28
Ltd

34 ZTE Corp 763 HK 1,825,024.02 4.99

35 Unity Software | U UN 1,774,578.66 4.86
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Inc

36

Yixin Group Ltd

2858 HK

1,771,961.12

4.85

37

Shanghai Fudan
Microelectronics
Group Co Ltd

1385 HK

1,764,365.42

4.83

38

Softcare Ltd

2698 HK

1,723,625.45

4.72

39

H World Group
Limited

1179 HK

1,669,172.02

4.57

40

VTech Holdings
Ltd.

303 HK

1,663,084.03

4.55

41

Shanghai Biren
Technology Co
Ltd

6082 HK

1,609,667.17

441

42

Futu  Holdings
Ltd

FUTU UQ

1,606,570.30

4.40

43

Hua Hong
Semiconductor
Ltd

1347 HK

1,591,595.51

436

44

Lygend
Resources &
Technology Co
Ltd-H

2245 HK

1,547,338.51

4.23

45

C&D
International
Investment
Group Ltd

1908 HK

1,543,001.37

4.22

46

Dream

International Ltd

1126 HK

1,524,735.48

4.17

47

Kuaishou
Technology

1024 HK

1,511,048.30

4.14

48

Sunny  Optical
Technology
Group Co Ltd

2382 HK

1,488,284.54

4.07

49

VSTECS
Holdings Ltd

856 HK

1,475,600.81

4.04

50

Bosideng
International
Holdings Ltd

3998 HK

1,465,104.19

4.01

51

Tongcheng
Travel Holdings
Ltd

780 HK

1,449,776.19

3.97

52

TS Lines Ltd

2510 HK

1,448,097.21

3.96

53

ANE (Cayman)

Inc.

9956 HK

1,423,072.84

3.89
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54

Shanghai Conant
Optical Co Ltd

2276 HK

1,404,153.16

3.84

55

East Buy
Holding Ltd

1797 HK

1,303,768.03

3.57

56

Shanghai Haohai
Biological
Technology Co
Ltd

6826 HK

1,271,899.11

3.48

57

Qyuns
Therapeutics Co

Ltd

2509 HK

1,252,883.52

3.43

58

Yatsen Holding
Ltd

YSG UN

1,235,925.47

3.38

59

Jiaxin
International
Resources
Investment Ltd

3858 HK

1,232,028.92

3.37

60

AAC
Technologies

Holdings Inc

2018 HK

1,219,311.36

3.34

61

WH Group Ltd

288 HK

1,195,247.81

3.27

62

Great Wall
Motor Co Ltd

2333 HK

1,183,338.97

3.24

63

GDS Holdings
Ltd

9698 HK

1,132,682.46

3.10

64

ANTA  Sports
Products Ltd

2020 HK

1,086,966.74

2.97

65

Hong Kong
Exchanges &
Clearing Ltd

388 HK

1,079,599.78

2.95

66

Zengame
Technology
Holding Ltd

2660 HK

1,068,956.21

2.93

67

So-Young

International Inc

SY UR

1,061,574.50

291

68

China
Construction
Bank Corp

939 HK

1,028,201.32

2.81

69

Damai
Entertainment
Holdings Ltd

1060 HK

992,531.79

2.72

70

Sino
Biopharmaceutic
al Ltd

1177 HK

987,955.71

2.70
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71 XPeng Inc 9868 HK 947,700.00 2.59
Weichai Power

72 2338 HK 916,639.42 2.51
Co Ltd
Yangtze Optical
Fibre & Cable

73 . 6869 HK 911,906.82 2.50
Joint Stock Ltd
Co
China Resources

74 1109 HK 899,781.13 2.46
Land Ltd

75 Duolingo Inc DUOL UW 897,202.44 2.46
Wynn Macau

76 1128 HK 888,377.07 2.43
Ltd

77 KE Holdings Inc | 2423 HK 853,390.93 2.34
RoboSense

78 Technology Co | 2498 HK 829,203.53 2.27
Ltd
Smoore

79 International 6969 HK 827,953.88 2.27
Holdings Ltd
Hangzhou St
Intra-City

80 . 9699 HK 801,814.86 2.19
Industrial  Co.,
Ltd.
HBM Holdings

81 2142 HK 793,504.80 2.17
Ltd

82 China Foods Ltd | 506 HK 741,204.39 2.03

e 1y ASEX UL BT R 23 A0S . RS FA AR ETTRE— A=
G EEE S, ISR,

2. ENBFE LW EESREN Bk, BB, B Bl AT ARSI ISR
KN EHHL A A R R LLRRAZE R 351, AR 5 A

8.5.2 Rt EHUE HYIHIHE ST 1H#EH 2%BRET 20 2 KIS B E PI4H

SR AR

YIRS R
INT 3
AEBRR (F , IR TEH ,
5 WEHARIG FEE L
30 £
(%)
China  Mobile
1 941 HK 9,834,581.53 26.91
Ltd
Alibaba  Group
2 . 9988 HK 9,350,197.22 25.59
Holding Ltd
3 Mixue Group 2097 HK 7,280,855.01 19.93
4 Xiaomi Corp 1810 HK 6,915,525.02 18.93

%67 71 3k 83 W




B 7 R vt e TR IEZR B Bk & (QDID 2025 R4 EAR 7

Meituan 3690 HK 5,359,110.17 14.67
Semiconductor
Manufacturing
. 981 HK 5,183,127.04 14.18
International
Corp
BYD Co Ltd 1211 HK 4,716,870.46 12.91
JD.com Inc 9618 HK 4,676,512.95 12.80
Li Auto Inc 2015 HK 4,086,146.16 11.18
Giant Biogene
. 2367 HK 3,054,730.26 8.36
Holding Co Itd
Pop Mart
International 9992 HK 2,921,936.47 8.00
Group Ltd
Cirrus  Aircraft
2507 HK 2,852,023.84 7.81
Ltd
Ascletis Pharma
1672 HK 2,685,566.40 7.35
Inc.
Bairong Inc. 6608 HK 2,681,950.09 7.34
Tencent
. 700 HK 2,659,884.77 7.28
Holdings Ltd
China Beststudy
. 3978 HK 2,612,435.78 7.15
Education Group
Trip.com Group
9961 HK 2,610,330.53 7.14
Ltd
Yixin Group Ltd | 2858 HK 2,489,046.28 6.81
J&T Global
1519 HK 2,458,105.10 6.73
Express Ltd
Launch Tech
Company 2488 HK 2,358,393.44 6.45
Limited
Scholar
. 1769 HK 2,354,113.60 6.44
Education Group
PDD Holdings
PDD UW 2,155,445.13 5.90
Inc
Shenzhen
International 152 HK 2,075,655.43 5.68
Holdings Ltd
TAL Education
TAL UN 2,041,136.54 5.59
Group
Beauty Farm
Medical And
2373 HK 2,027,704.45 5.55
Health Industry
Inc.
XtalPi Holdings | 2228 HK 1,959,325.52 5.36
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Ltd

27

BYD Electronic
International Co
Ltd

285 HK

1,904,677.74

5.21

28

Unity Software
Inc

UUN

1,894,334.59

5.18

29

VSTECS
Holdings Ltd

856 HK

1,787,623.24

4.89

30

Amazon.com Inc

AMZN UW

1,777,119.79

4.86

31

Sunny  Optical
Technology
Group Co Ltd

2382 HK

1,772,781.56

4.85

32

Shanghai Conant
Optical Co Ltd

2276 HK

1,733,678.04

4.74

33

Jiaxin
International
Resources
Investment Ltd

3858 HK

1,667,813.60

4.56

34

China
Communications
Services  Corp
Ltd

552 HK

1,642,957.28

4.50

35

GDS Holdings
Ltd

9698 HK

1,628,531.47

4.46

36

Laopu Gold Co
Ltd

6181 HK

1,620,697.39

4.44

37

ANE (Cayman)

Inc.

9956 HK

1,615,182.83

4.42

38

H World Group
Limited

1179 HK

1,587,962.23

4.35

39

AAC
Technologies
Holdings Inc

2018 HK

1,583,658.82

4.33

40

VTech Holdings
Ltd.

303 HK

1,577,571.98

4.32

41

Futu  Holdings
Ltd

FUTU UQ

1,556,215.06

4.26

42

Q  Technology
(Group)
Company
Limited

1478 HK

1,553,847.36

4.25

43

C&D
International
Investment

1908 HK

1,547,160.20

4.23
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Group Ltd
Kuaishou

44 1024 HK 1,521,722.47 4.16
Technology
Shenzhen Dobot

45 2432 HK 1,478,978.46 4.05
Corp Ltd
Tongcheng

46 Travel Holdings | 780 HK 1,451,549.06 3.97
Ltd

47 Meitu Inc 1357 HK 1,414,953.46 3.87
Bosideng

48 International 3998 HK 1,395,581.10 3.82
Holdings Ltd
Haier Smart

49 6690 HK 1,279,228.57 3.50
Home Co Ltd

50 XPeng Inc 9868 HK 1,230,868.18 3.37
East Buy

51 . 1797 HK 1,160,749.39 3.18
Holding Ltd
JD Health

52 . 6618 HK 1,148,129.36 3.14
International Inc
Mao Geping

53 Cosmetics Co | 1318 HK 1,129,697.41 3.09
LTD
China

54 Construction 939 HK 1,125,482.74 3.08
Bank Corp
Great Wall

55 2333 HK 1,094,063.88 2.99
Motor Co Ltd
New Oriental
Education &

56 9901 HK 1,093,570.77 2.99
Technology
Group Inc.

57 ZTE Corp 763 HK 1,085,825.03 2.97

58 TS Lines Ltd 2510 HK 1,046,713.43 2.86

59 KE Holdings Inc | 2423 HK 1,027,617.80 2.81
JF  SmartInvest

60 . 9636 HK 1,017,072.87 2.78
Holdings Ltd
Dream

61 . 1126 HK 1,004,413.75 2.75
International Ltd
Shanghai Haohai
Biological

62 6826 HK 088,218.53 2.70
Technology Co
Ltd
So-Young

63 SY UR 947,095.23 2.59

International Inc
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64

Sino
Biopharmaceutic
al Ltd

1177 HK

906,231.07

2.48

65

Yatsen Holding
Ltd

YSG UN

905,656.40

2.48

66

Horizon
Robotics

9660 HK

862,244.27

2.36

67

Yangtze Optical
Fibre & Cable
Joint Stock Ltd
Co

6869 HK

859,248.77

2.35

68

ANTA  Sports
Products Ltd

2020 HK

854,536.98

2.34

69

Qyuns
Therapeutics Co

Ltd

2509 HK

837,458.11

2.29

70

China Resources
Land Ltd

1109 HK

818,553.51

2.24

71

Duolingo Inc

DUOL UW

786,860.76

2.15

72

RoboSense
Technology Co
Ltd

2498 HK

772,528.22

2.11

73

Alphabet Inc

GOOGL UW

767,437.27

2.10

74

HBM Holdings
Ltd

2142 HK

757,269.92

2.07

75

Damai
Entertainment
Holdings Ltd

1060 HK

752,828.06

2.06
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4
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8.11.4 HIRFEH AT 7 B3 R T i #efi 5 A 40
A FE G AR R R AT OB R v i 5

8.11.5 HRAT 4 BE P A AETE Z R B AL At B
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§9 HEBFRENMER
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AL
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: el e

i
T 2 10,168,677 ] 26212,038 )
NP 2,894 12,571.08 m 27.95% 05 72.05%
(QDID A
T
o 2 3,371,237. ., | 16,428,030 .
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AT T
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WA SR AR RARE (QDID C g
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EMHEHD
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ait 10,004,430.99 17.81 | 10,000,000.00 17.80
§ 10 FRREEHHES
Hfr:
BEABRETEE | EABREE
IH FriRE K& ZTHRERE
(QDID A (QDID) C
FEEAFARH 2023 4 10 A 24 H)IEEMEH 10,833,013.42 525,897.33
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15,100,021.83

12,154,733.04

AR 5 3 < L R 43 0

52,049,038.36

65,395,197.08
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China
Internatio
nal
Capital
Corporati
on Hong
Kong
Securities
Limited

78,964,663.71

19.68%

132,043.83

29.30%

RIS

66,315,102.89

16.53%

19,443.84

4.31%

UBS
Securities
Asia

Limited

44,973,050.06

11.21%

45,065.21

10.00%

Sanford C.
Bernstein
Limited

43,405,871.93

10.82%

44,915.60

9.97%

Cathay
Securities
Corporati
on

42,669,425.02

10.63%

43,057.14

9.55%

Haitong
Internatio
nal
Securities
Co.,Ltd

36,967,362.58

9.21%

34,602.79

7.68%

Goldman
Sachs
(Asia)L.L.

35,900,682.28

8.95%

52,178.70

11.58%
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C

Guotai

Junan
(Hong - 17,852,775.96 4.45% 22,363.79 4.96% -
Kong)
Limitied
CLSA
Limited

- 14,714,722.79 3.67% 34,430.02 7.64% -

Soochow
Securities
Internatio
nal - 7,367,674.64 1.84% 5,894.13 1.31% -
Brokerage
Limited
The
Hongkong

and
Shanghai
Banking
Corporati

- 6,890,762.40 1.72% 6,890.79 1.53% -

on
Limited

Shenwan
Hongyuan
Securities - 4,397,163.25 1.10% 4,397.18 0.98% -
HK
Limited
China

Securities

(Internatio
nal) - 806,168.01 0.20% 5,428.81 1.20% -
Brokerage
Company
Limited
W T E 2 1 - - ]
b ﬁﬁ%%%?ﬂlﬂiﬁﬁ%(Aﬁ%ﬁﬁ#&ﬁﬁ WAL G B BEAE) G

ot (2024) 3°5) , FEEEHASE TUESF A 755 BTG AR AENRE ¥ -

[N Uik £ 2 7N

SN TR BN, B SR R 2B AT R SR RE I ANAE 5
W TS AR 55 BE D BGR ISR A R 2 5iEIRAL 5y, FFlE TS E EARLS & I B AR bR
2. EFREFF

II

% 78 T 3t 83

=



P T A GRS

AR AR % R4 (QDID 2025 FHEE RS

(1) 2
E TR

BB BERE EIRARERIESR A R AT IS, SR EARERIIESR 2 7] AT ISR
SRR N, FEx NP RS 2~ 7T e sh 2

B FEARIE

(2) FeE BRSO 55 PN I 2 5 &

Ja, RAEIHAN S RAEAT L S BRI
3. RIS AR AL 5 BT S DL WA h ot RS

HIG: T

JrBCHL,

VE L, MR

11.7.2 H&M RS A 732 5 BT REAT HABE SR B3 1 5L

TRFEEAT

SEWIRHIESR 24 7 I FEVEANY

WD A2 )

(Lt )

fii % B ERE 5

BUEE 5

EEX5

FEH
i

R &
B

iy Z3
(it
X BH
it A5

R
#

45
f5i Bl
TaRRAZ
HA
247

57
#

=E=E:l]
BGIER
TR
HI LA

B &

i S5
EHERW
st
fIEL

China
Internat
ional
Capital
Corpora
tion
Hong
Kong
Securiti
es
Limited

444,166
.07

9.37%

e AL
%

UBS
Securiti
es Asia
Limited

92,218.
18

1.95%

Sanford
C.
Bernstei
n
Limited

1,509,6
72.07

31.85%

Cathay
Securiti
es
Corpora
tion

544,601
.87

11.49%

79 T 3t 83

=



MAHBRNTFEFRE R RRIEHE R4 (QDID 2025 F4EE#HRE

Haitong
Internat
ional 970,424
o - - - - - - 20.48%
Securiti .19
es

Co.,Ltd

Goldma
n Sachs 375,853
. - - - - - - 7.93%
(Asia)L. .54

L.C

Guotai
Junan
(Hong
Kong)
Limitie
d

CLSA 802,377
.. - - - - - - 16.93%
Limited .85

Soocho
w
Securiti
es
Internat - - - - - - - -
ional
Brokera
ge
Limited

The
Hongko
ng and
Shangh
ai
Bankin
g
Corpora
tion
Limited

Shenwa
n
Hongyu
an - - - - - - - -
Securiti
es HK
Limited

% 80 11 3t 83

=




P T A GRS

AR AR % R4 (QDID 2025 FHEE RS

China
Securiti
es
(Interna
tional)
Brokera
ge
Compa
ny
Limited

7
2

11. 8 FHARE RFH/H

P AEETR EEHBHR ‘gﬁﬁg
EHESAR . S
|| PR T BT A A S | AR S |
W 20 G T T
3
AT ST
T R IR R s | O e
2| 42025 FEARUEIBEAS 5 H R L Sl 45 % 1 2025-01-24
" £ e T W
Hefty 75 "
S
J | TR AR A RS | TR R |
Vidtd: (QDID AEH L SLHI A £ 35 4 oL T 9 Y
3
PP TNT:
BT I L IR A R A | o
4| SHIESA FHES A 5 R & B (2024 o | 2025-03-31
205 4 oL T 4 Y
) "
e N
o | KT R AR RS | AR R |
V4 (QDID ASH M4 2RI /A 205 4 LT L
3
§ 12 WBREF VSR EZERER
12. 1 REMAR—REEFFESHH AR EGET 20%HF 5
EXEIE G vy e E et o3

%081 171 3k 83 W



F 77 BT 2 DR A R UE - B B (QDID) 2025 4R4EE RS

55 s
il SR
N
e 513
FO\REE o | emem | wEew | maem | D0
A i ki
20% M1
B (8] [X
]

202501
01-

202503
03,202
WLk 1 50408- 10,004,430.9 ] ] 10,004,430.9 178
202507 9 9 1%
23,202
50729-
202508

17

J

7 R A AU
$K$ﬁfﬁﬁﬁA%ﬁipﬂmmﬁAﬂﬁhﬁA FERFFE IE R LU B J T3 251 T
He T RN BE LA BN B IR AR B 8 7, oK 2 S B0 B 1 RS A 32 < 0 3 X

A

12. 2 HMBFEHERKIEBEERF L
P

§13 FEXMHEFH

13.1 £#EBEXHFHEZF

1y A RS S A BT B W S S BRI A BRI SUE R 364 (QDTTD (S0t
2. (FHBRBTRFREGRRERIFFREES (QDID EEEH)

3. (TR ATRA M RERUEF R RS (QDID FEEHD

4, FEGEINN S ERALE . B

B A A AL T HR T R I B I 1

6. (FTBRBTFATRe AR IEF R RS (QDIT) 2025 FEEMRE) FoC.

13.2 FF/Hh

%082 Tl 3k 83 W



B 7 R vt e TR IEZR B Bk & (QDID 2025 R4 EAR 7

TRYITE AE XA 1E 5 [ 5999 534 K JE 32-42 #%.

13.3 BRI AR

MG : http://www. nffund. com

% 83 Tl 3t 83

=



