= VG B 2D IR A B UE TR 3 Bt B 4
0 TN 1 B

2026 4 03 A 31 H

i
K>
i
e
P

B EEEE AR A
EESFEEN: PEIRERAT RO ARA A

WEIZEEEHMY: 2026404 H 22 H



§1 EEHRR

H}

B R B R A m) A3 o G S ORI AR & T BRI AR R B 8. Rk SRR B K,
FEXTH YRS HER PR 7 B AR A SO TT

HEEFEE N H T RRAT IR G PR A A IRIE AL S A RE, T 2026 4F 4 J3 20 HER T ARG o
FAabR. AFHERIA A SR EFAR, RIEEZNBEAMAERERICER. RFUERRR S R .

B R A IR A A AR s LLSEAE H SRR 51 00 J5 ) A8 BRI < 957, (HANRIERE B — 2 &R o

FEG I AN SO AR H AR R . BB KUK, BV FEAE 3 0 D ST A 40 D e AR B 4 4 5%
IEIRLE

AR 55 BORER 2 T

AIRAWAE 2026 41 H 1 Hit % 2026 423 A 31 Hik.,




2.1 BERERBFNR

§ 2 e MR

FE 4 TR B E I E R R R A
H4 F A 021513

FgiatE i L) BIFF K

e Cilecy VeS| 2024 £ 08 F 13 H

e IR B A AU A

1, 002, 092, 897. 96 11

Bewt Hx

AHe e T B TR BOEAR N AEE N TS, FER AT UG E, Hgik
PR B AR OB BT A R HEAT BB, AR AR P XA R T
B SR ST L B HE R B [l

IR LN CRAWETE. BN b EEAE KRMIEER 7 RS, e
SENE S E RTINS, PRGSO Tk F TR R T E
MR PR A G NS E B el . ERCERIRBT, ARgEERI “H
TR R SR, ARIE LD AR ], e BRI AT o, Bk

% . e o o .

L 1 R S ST B 2R R AT T, R
SEPC KRR EE . RIS R RISTE L B R . AT LB E RS . MR
PEORMG . AFHL IR R IRIE . iR VT ohms . IFRIH DT W oo . EFUH IR
LIRS ISR IR R TR . 77 SCHRRPIE S 3 0 SR DLy s A

e R B R P 7"&;4 00 E’HEQ/':\'{E\ AN E‘-]Li;<

G e jgf%@mwﬁﬁﬁhﬁUﬁﬁﬂszxmu¢hx MR R
AFEGNRATES, HFHAK G S TS KR T IEE AL 4, & T

RSB 228 R 11 MG SN E . AESERREBOEFRIIIEE, FAREERIENLH T
PRI . BEARAT T DL AT 5 J 45 22 S SR R A XU

HEEHN B A AT PR A

HELEN Hp [ TR ARAT I A BR A 7

T @ e 4 ) Fe AT AR B R OB 2T R RS R R A & EE GBI R IRIR S C

T @RI E IR ARG 021513 021514

4 4] L 9 L 4 (R0 55
t%%;’E7KFF§]}’& iﬁaﬁﬁj%}578,936,420.54 #y 423,156, 477. 42 4y
s/




3.1 REM T8

§3 EEMFHRIPMESIFERIR

A

AR Mt

FE 55 TahR

A (2026 4F 01 A 01 H-2026 4F 03 H 31 H)

& E B AR R R S A

B E s AR R R G C

L AW B seEliat

34,207, 079. 11

24,970, 696. 85

2. AIAF]E

-318, 803. 08

-22, 935, 090. 46

3. AT P35k < 4y A TR )

-0. 0006

-0. 0542

4. WIRIE e 51 1HE

868, 908, 215. 87

633, 876, 548. 84

5. IR & wliiE

1. 5009

1. 4980

T

R W EHFEAR A IR NN EA ) 2 & 25 T2 F (Bl dn, et < 10 HR g

B 2%, HeSHHNE) , P AR LR AR sy A C B e fa 2t <
AR Bestliean . HApboN ANE 2 Se a2 shiieat ) F1ERAH S 2 FH RS P IRE 451 2%

Ja AR,

3.2 FEFERI

A SRR 9 A3 O SIS N A 2 se i (B AR S Wi e o

3.2. 1 EEHPUFHEN KR KI5 RS b B AW &R ) B

(1) B EEREI RS RES A

e VA E IR 0K R bR v MY St b A R | Mk bl s R HE UL O-® ©-@
® P=0) fAEd6) MEFREED®
THE=AH 0. 73% 1. 30% 3. 62% 0. 73% -2.89% 0.57%
LA H -0. 53% 1.27% 4. 06% 0.71% —4. 59% 0. 56%
it E—4E 35. 00% 1. 20% 12. 65% 0. 88% 22. 35% 0. 32%
HEEERAER
E't%gééfi A 50. 09% 1. 06% 27. 80% 0. 92% 22. 29% 0. 14%
4
(2) & EERE IR ERES C
o VEI KR E 0K R bR MY St P A R v | kS bl e B UL O-® 0-®
® 7=10) EESE) MEFREE®
HE=1MH 0. 56% 1. 30% 3. 62% 0. 73% -3. 06% 0.57%
TEATH -0. 87% 1. 27% 4. 06% 0. 71% -4.93% 0. 56%
4 34. 23% 1. 20% 12. 65% 0. 88% 21. 58% 0. 32%
Fe oA TE e 3y
E't%ggéfitE”& 49. 80% 1. 06% 27. 80% 0. 92% 22. 00% 0. 14%
45




3.2.2 HES A RAEMURE S RIHHMEE KRR LIS FHLS LB Z A
MBI

(1) B E FAERCUORE EBRGB AR ERES A Ja 2 0HE R 28 LI 5 R Y
G LI HE A 2o AR B Y EE AL

70.00%
65.00%
60.00%
55.00%
50.00%
45.00%
40.00%
35.00%

30.00%

20.00%
15.00%
10.00%

5.00%

0.00% F

5.00%

2024-10-01 2024-12-01 2025-02-01 2025-04-01 2025-06-01 2025-08-01 2025-10-01 2025-12:01 2026-02-01
— B B RE M LCRIRS TR S A — LA HE

e 1. U HEA 2026 4 3 A 31 H.
2 AL T 2024 £ 8 H 13 Hilor, g6 ANH, M 2024 48 H 13 HATE 2025 4£ 2 A
12 H, 2040 & 005 7 Ae & L5 & R A 252 .

(2) ARESAFREMURE BB FRGER G C 28 RiMfE KR L5 R
G LR AR B I LR



70.00%

65.00%

60.00%

55.00%

50.00%

45.00%

40.00%

35.00%

30.00%

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

5.00%

2024-10-01 2024-12-01 2025-02:01 2025-04-01 2025-06-01 2025-08-01 2025-10-01 2025-12:01 2026-02-01
— B Bk RO 20 FRS R A — LRASREE

e 1. #uEH BN 2026 423 A 31 H.
2. AHE4ET 2024 £ 8 A 13 Hikor, @66 MH, M2024 48 A 13 HiEE 2025 4 2 A
12 H, 2640 S0 =6 g Ll & 3 a5 FL0E.



§4 BHEARE

4.1 BE&2E (RESLE/NHD FH

w44

HR 55

FEARTE G %

B2 BIR

(ERE P

AL

EZF A
AP AFERR

B

g U

AR B AT

w4

2024-12-20

24

fiil 1, AT EEAR PRI A R B AT B

M, HEERSHTA, BEROKERAT
EH, EMIEFEAEFE: B 2009 F
T AMNE ERESEHERAR, T
AT St N QDIT B4, &
WS REL S, &
WSS RGN M WA
RS R IR, DTS E e m
SIB, HAEE EEE ST
BT, IR QI EELar. H
2012 4% 09 H i s M p /AN (F
W BT RABIFER RS (R EE
N (S BT ALY
B 4) B, H 2019 4 08 A
FELAT: 5 R B0 1 P S TR 5 15 7
4 (QDID) FE4EZH; H 2024 4F 12

AT ] i 8 4T R A i VR B E
HEHRIEEIELH; [ 2025 4F 10

HAT & Bk SR 3 VR A BE
HRRIESRERT, H 2025 4 12

AT EAE R R A BSR4 Bt
B4 (QDID eS8, HATEEMN

{A
) A

ARG BAT I

2025-10-30

13

R, AR TARIE PRCEAT T A,

]




GG WL PHRIR S AT, 5 B

() AMRAR @B R |
2018 ££ 7 AN E & E AR A
"], T QDIT %A, YT E EHE
S AL B QDIT B2, [
2020 4F 09 H T & [H LA A kv & 1Y
IEARHRE RS (QDID HELH; §
2021 4F 07 H AT & [ A i SR kg 1%
RETNEFRREGIESZM, B
2025 F 10 H AT & [ om0k ik
RETIEFRRESEEEM, Af
By MOl B A

21, ¥AEHSBC Global Research fiff
FWE, hEansREm, by
WELBE WA AR A
2022 F 1 AN E BEESEHAWRA
- A B S PUTIE Y9602 15 B . "], PiAEREZ QDIT BFFT 5. QDIT 34
S P, IUEE 5SS
WP QDIT JE 428, [ 2026 4F 02 A
AT & A I8 20 R R TR A BUIE %
BRI G ISR, AT S5
1%

TE: Ly ERAEER H IO ARE 23 =] phoe e BOBSAE 391, B4R H DR 24 =1 e 1 fd S H 393
HiEER e HER H I R G & R .

2+ AEFF MOV HE SCGEMN P EIE R & GEFRGEENMES. HF. SEEEAN RN
AMEAEBINE) HIAHCHLE -

4.2 BENIR G N A E SR/ T E 15 5L B B

AR, B E R P TR A WO B B BOE 2L 1B R & T IE T IR P R e ) BN
FER IR (A NRIEMERESF R B EE) (PR ARILMERESRE) o (8 E# R8T




AGERIR SRR R S GF) DL e REEEMNRIE, REWSEER . Bk
BT JE A BT IS P AR B, AR AT BE I AN 0 BICP BT XU, 70 ORI < 58 7 1Y) 22 4 JF SR Ok

Sk N E IR, RERTHEFEH RIS EFRPIE .
4.3 N PR GETUH
4.3.1 AR G H ERPATIER

AHe B MRS QIEZF RS E B AR AT S TR 3 ) M SGEER, i
E T QEFFHRE A TR EHINE) , RIEA AR N AFRBRA SRS ES . HERIEZE
RTINS S, FFRRFE BB A AL BB R AL

AR I 22 RS 2 AR SPHE R IR T A A8 S AR SR LE , AR5t B B R B
NP RN A A, R I S 758 5 1 BE I 100

4.3.2 RERZ BT AT TN

AR AN R RIS HAZ AT -

FESZ Gy FT N TT a0 TR H B TR0 28 5 B T i iy S A A S < 5 24 w8 R ) ot e B8 4.
Z 18], I 1 RIE H e 58 5 A B i) B A8 By R ISR 24 H A & 5% E DL, A
BEYLA ) [R5 B s A R IR A B SIS 5 5 AR R BAN 231 5 AR5 5 8 45 BR) s S A5 00

4. 4 ME BN E SRR RSB IE S

—FEEEA CPT A PPT B AF, AEUEH BT, R, BATHE R 55~ 1
R TARBI R SRR AR, — SRl =T 5 0 A B RS H AR &35 mliR . DRI ATI3E A
JAIBE, AERBINK Vs SRR E . thantn, 1, AR TR, B R, AN
BRI S [ 3 SR R BU S IR 3K i, O 2RI Rk T

4.5 WEHAESHN SR

AR, AIESMAIFEIE K RGN, §EBBOEIFIREERS AN 0. 73%, & B
BARHEIEIES C A 0.56%; RN g b uE S R E L & ERBGEIMREES A N
3.62%, & IEIEAFFEILIES C N 3. 62%.



4.6 MEHARERFAANEBEEH = HERERHA

AR I AR T 7 2L W IO AH R T T



§5 WMRHAESHRE

5.1 IREHIRESEHE-HEHE N

e i H &H (o) A4 ST o)

1| BEEH % 1, 069, 257, 546. 66 69. 55

Horpre R 1, 069, 257, 546. 66 69. 55

2 | M 778, 226. 06 .05

Hrp: fiigz 778, 226. 06 .05

B RFUE SR — —

3| REeEEH — —

4| SRMTA SR — —

5 | EANRBELEMTE — —
Horbr: SERr IR i S Nk B 4 R Bt B

F —

BATER MG F 8T S A1 406, 592, 116. 21 26. 45

HoAth 557 60, 713, 207. 97 3.95

8 | At 1, 537, 341, 096. 90 100. 00

T AR Gl v BOE AL S L

129 70. 22%.

5.2 MEARBAT W KRB ER T A S

5.2. 1 REHIARIZITIL A REFEARER T HE

BRSO SUHME D 1, 055, 276, 233. 26 JG, B EHE L

Y ATk ARME o H RS BB L] (%)

A RS FRS B — —
B | Rk - -
C | #ili&k 13,981, 313. 40 0.93
D | 5. #T7. BRR SOKA =R R, — —
E | @3l — _
Foo| ftRmEE _ _
G | ZEiEfH. g AmEEOL — —
H | AfE ROl — —
I G RAER. BEAVE BRI S — —
J | &Rl — —
K | sk — —
L | MRS RS — —
M| R FECAR AR S — —

10




N | KR PRBERT A L E — —
0 | M. BEAHAARS — =
P | #E — —
Q | DAARESTE — —
R | 306 BRI — —
S | ZE — —

At 13,981, 313. 40 0.93

5.2. 2 WEBIRIBATI A REBRER R B EREA S

17253 AfRmE CNRTD bR BB ] (%)
A 487, 033, 696. 96 32. 41
JRAA AL 163, 840, 967. 32 10. 90
el 132,917, 263. 80 8. 84
Tk 93,013, 626. 08 6.19
A MRS 58, 792, 596. 97 3.91
Ak H AR TEE 9 36, 815, 765. 75 2.45
5 Hu = 31, 831, 303. 74 2.12
H 7 2 i 26, 771, 079. 32 1.78
A 23, 598, 428. 06 1.57
ERSESoN 661, 505. 26 0. 04
it 1, 055, 276, 233. 26 70. 22

o BRSOy FORA A BRAT Loy FebstE (GICS)

5. 3 SR A SLHME b e B 18 HU B /MR R BER BE R B 4

5.3. 1 REWIRIEA A b B ST IFE LR/ IR+ 2 R B 4

| BERR | BEEARR e (B ARME GO b 3G P E BRI (%)

1 02888 BT H] 537, 121 75, 880, 157. 91 5. 05

2 00005 LA 565, 364 62, 797, 868. 49 4,18

3 02318 Rl 1,076, 184 56, 490, 380. 60 3.76

4 03968 R HRAT 1,111, 000 48, 341, 583. 14 3.22

5 00939 HATERAT 6, 030, 238 44,671, 704. 61 2.97

6 00700 b R4 A% 100, 517 42,955, 718. 81 2. 86
S

7 00883 i lfﬂmﬁﬁ 1, 736, 000 42,918, 433. 60 2. 86

8 03988 o E AR AT 9,771, 000 42,877, 703. 12 2.85

9 03618 Eﬁtmﬁﬁ 6, 441, 794 38, 620, 039. 86 2.57
W ARAT

11




10 | o8 [ hEME | 2,694, 000) 33,919, 795. 70| 2. 26

5. 4 MEFIREFSF A2 R BFREHE

{53 i il AfrmE o) RS T A ] )
X i 5 — —
PAT A — —
LRz _ _
Hor: BURME SRR - —
Al i gz — —
A 5 — —
Hh A S — —
A A (Rl i) 778, 226. 06 0.05
[l A7 B — —
FHopth — —
10 it 778, 226. 06 0. 05

5.5 M EFIRIZ A A GBS T 7= 38 IR HEF IR A B B R I 4

0

}?

\

wm»—dn

O |0 (| |01 |

WNSL sy
FE | e e 47 M (3 ApEGe | AR
tefl %)
1 113699 4 25 ik 5, 130 778, 226. 06 0.05

5.6 G HRILA SOMHE 5 B3 E LB RN BIRT 48 B SORRESR 2
HAI4H

T ARG AME IR RITA 5 SLRAESF

5.7 G FIRIE A FOUME 5 2S5 B/ MR R 2% 5 &R SR A

T ARG RRFFA T &R

5.8 G AR A FOHME 5 2 S 57 15+E LI /N HERF BURT T 42 BUES 3% BT 48

VEe AR SR AR A BUE

5.9 G PR AT S B HIB I 3L 5 50 i B
5.9. 1 WEMIR S ESIH KB B GBI 25 I 4

T AR AR ARG B AR

12



5.9.2 AES BT AT KB FRBUR

ARSI BB IR I SRR T XU i B A SR, DL IORED N B (1, e RmahtEsr . %2
Dy R AR I B2 5 2, 789025 FE e I B2 ) XU UL 2 Rk 38 3 25 Sk s Sk (10 78 J DR SR s
PABSCGE R S BB ACR PRI B AL & B A XU

5.10 MR A Z SR E N E FRIHRAL 5 1B M8
5.10. 1 A3 H G R BB BUR

AR I g BB [ U SO AR S RS B B B U, DA ORAE DN B 1, 455 0 2 B 55 A
WU S 1R W o 502 T 370 2 VR R R 14 20, X R 5 ) B AT B B 2k 22 | R 534 B (R0 i s 1
BN KT S FE AR AT BR IR B A%

5.10. 2 5 75 J R A 2 S B BE 1y B 5 01 2 45 G A 488 2 A 4
s A AR AR B B

5.10. 3 A HA B B R B BE PR
AR A S IR R B R R 0 B

5.11 BFRA GG R

5.11. 1 FA AR SR B I T RIEFRRITEEARNLE T HAKERERITLR
WE, BERGHEHHII—FENZBATHESR. ATHER

AT M AT AU BURAT AR, SR ERAT B A PR m] AR R g E AT
5 3] | 5 < R B A PR SR RO AR T

AR GBI RT T A UETR R AT A, A [ BARAT B0 A7 PR 2w AESR 5 g il H A — 4
B E AR P EANRSRAT AL .

13



AR G BRI RT T A UETR R AT BT, P EERAT B0 A BR 2wl AE 3 ) AT SE N
| X < B B R (K AR

AT BT AT AT A UEZR RO RAT AR, B PR B ARAT B3 A R 2 w2 i 5 2 1) H i
4 PN R A2 B R o R B R R R AR

AT g IR AR I RATUET R BB B R SRR 7 A5 S A QTR EEA I 2 e 5 1R S m] BB A
FEMESR . S S K B VI ERERAROCRE fE, IR IHE SR I B AT BB R 3R

A I 4 HE L RE S5 1 RAT AR A A A HE I W A8 30 [ 37 22 2, BRI 5 k) H A —
FENZEI AT ETT. ATTEE.

5.11.2 FEEREN R+ HRERTBHEE S R E &R EE
T N AT BB AT 44 B 52 P AT R A IR SR P AN B

5.11. 3 HANTE F= 4 X,

¥ R &H O
1 17 H RIS 26, 821. 12
2 ESCIE 77 S K 55, 828, 274. 85
3 AT A 3,320, 719. 13
4 VA& PSS —
5 AL FR K 1, 537, 392. 87
6 FoA WK —
7 HAth —
8 &t 60, 713, 207. 97

5. 11. 4 REFARKEHE 14k T 52 B35 i w3 e £ 25 HH 48
Ve ARG ARG WIR KA A T3 I BA R A 3 55

5. 11. 5 R E AR AT 148 B = AL LB SZ IR B 0L A 1

14




T AT AR IR AT 4% B 22 i R FFAT I A2 PR A B 22

5.11. 6 BB A AR fhvE ) HAD ST /R E 45

PRI IR, S Bt A4 i o i S HE LU B 72 B M S STl REAF A R 22 .

15



§6 JTHAZES MR

AL
TiH & E OB LR RS R IR A A & EHERGE L RRS R IR S C
i JH AR ) 3 4 1 0 i 510, 657, 276. 08 292, 337, 675. 73
5 ST 30 TR) 5k 4 5 FR 4440 167, 032, 706. 97 444,218, 918. 42
75 3030 1) 5k o S [ 7340 98, 753, 562. 51 313, 400, 116. 73
st HA A 1B JE & R o AR S A B B
(A /L “=7 IHA))
R B A R L S AL AT 578, 936, 420. 54 423, 156, 477. 42

16



§7 REEHNSHERRERRAFESHNL

7.1 BeBEARERESM TN FRL
VE: AR AT E AR A S

1.2 BREEHANCHERRERR ARSI 5 WY

T AR AR G 08 BENOR IS [ B < R SRS AR

17



§8 MR RE RRHFMMEEFR

8. 1 EWIN A —RBERHESHHLHIED| ST 20%K1F 5

SR I R 4 L R 25 BT A S
s
B ) R I B
l | EEsEE 0| %% gﬁ BEOE | S
Ay BsF ] X ] ’ ; ;
HL*/AJ { 2026-01-01 & 166, 606, 166, 606, 299. 3 16. 63%
2026-01-11 299. 33 3
e AT R

AT G ARG I LR B R e e i L B35 B B L 20% 916, Ak B HN DR IUGE
Jit, SRR R F RAORE ], 47 Rt Al I U AP X A 3 B o AN NSRRI E
DR B — R B A e AR T S BN R B PR KU o UG (e XU DA B A 35 50 XU S5 A KU

18




§9 HEXFER

9.1 HEXHBAR

Ly o [EHIE M 2t 50 57 e [  JC 0 £ M e VR 5 R UIE 4% B ik < 1) S A
V& E R BGE MRS RS BHIE R R R R SRS G A

W S B8 2R R 16 TR A BRI B 2 B i

v R ERIIE M e T e ST [ R < B AT BIR 2 ] R ST AF

v R BB ZL MRS UL TR A R IE SRR UR A e U S5 AR R S AR R INE

6. W I E TR E T BRI T

e~ w \"]
J

ol

9. 2 FEHHE &
hE (R BB X 2 KE 1196 S 20l Ip ARk 27-30 2
9.3 B HT R

BFRENAREBWESEN, TEIARSEHENE BHESEHARAR. &HHEIE:
95105686, 4008880688 (4=[EH%—, Hti&ihst) Aa/Mik: http://www. fullgoal. com. cn.

wEESEHEARAA
2026 4F 04 H 22 H

19



