RAMBRKNERERIESFREES (A RGHO

& m BRI E
Zwib) H . 2025 4F 11 H 6 H
EHHE: 2025 £ 11 H 27 H
IEREARESHEEREL, RBERHBN—F 2.
EHB B R, FRE BB BEHE .

—. A
FHEWR PR IR A AR a2 s 22 HERAG 010420
TRBEEFR FOAE IR K AL R ZE A TRESXHRE 010420
HETEAN RAMRESEHAIRAT | BETEA AR ARAT B A PR A 7
HESFAERKRHE | 20204 11 A 27 H THRGHAETHE | -
FH LR JRE 22 A 5 mFf INGHGE
BIEFR I R FFBIRER RN FFICH
FHEEEREEEESL
2020 4 11 A 27 H
®Hegw IME = H B
TEZR ML H 37 2011 4E 7 H 4 H
(EEER) &85, ES: 20 D TAEH RIS HFEA ABEARN 200 Aok i
SEFEALT 5000 HTiE TN, 4R YIRS IS TP T DABE R 4 60
i ANTAEH HIRTR R, R ARNAE 10 DTAEH P A b EE 28 3R T

fE s 5, WEARIEET A SHARE G AP BE A LR AR, JHE6 N AN A
TF R iR N R AT R R
PANE M ERER & R HUER . WHME.

= EEREEHERI

(—) BLH B A SHH RS
TR P (FHE M) LR “HEERIBR T TR TEAIE O

BB HAR

AN T 0 v A A B DR R A L AT F AR Y, R B RR O E, gl e
kA A, AR REE I T A AT I &, 05 oI5 T R KA E B B8~ 1 (K -

BB

A BT VE B I ARV R AT BT ROBEE CRUAE /MR B DA He At 22 v [
RN S HEAE SR R AT B RIS FEFESEIE . BBOEMRIIBCE . fidr (BREE 6.
WOTBUNf. b, il AFGL R, WESGTE (S0 B TG 4E
RN AIACHUR . RATERE . TPHIEE. EMETTE CREEIMETE ). B
SCRRIEZR . figzmlie. FDLAFE . SRATAE. Bl BRIt EAUT. BRI
ez v [FRIE I 2 HEAE SO VP SRR B e TR (EFB & b EIER 2 A SHED
WA B A LA LUR SO VR e B i, R A BTSSR A, W
LR H A NI BTG o

ARG A A Iy BERG ™ R EGUOA R 5 1 80%-95%, b it Tk
PRI AN ISR B 1 50%. BN 5 H HEZ, FEFNBRAGR BT . [E GUY DA 52




R AR BRAC R R I ZE RN SR 4R B B (A B0 5™ it ORI S8 3

WIS AT G TRAIE SR, B PR FFAMIR T G B HE A 5% Pl s3] H 7E
—HEUARBUFGR, HPIe MBS E S E, FHRRIES. MR,
IR E P ERE N & SO VF, SR BTG SRR e, AT LA R B IR BB Al
I T gl

FEEF RN

P R ane i RPN N W L N e i N e cari s LN P K
G FEGUI SR BTG B HIBIR B RE . B SCRRIE TR RN A, TE L
[ B 5= U A5

Forb, KRB RCE RIS U N A G 200 B A AR WA TE S L B8 I BRI
EF T HAFBAT SR 5 0 BT, K e BRI E PEAR S S IR S5, i A G e I 2
77 55 2 R K BB LA

N5 {=458-3:

HHAIE 500 B AR A R X 60%+1EAE TR R 5 Bl e 2 X 20%+ i 23 6 4 2ol as
X 20%

AFe R MR R 5, ORI a8 i TR S Rk & . figr R A 1Y

R s RFAE Mgk e, ARG RGBBIERIER, FRIEBEENLE] N RS A8, Sshs

(s TIT 8 1 5 A e 52 oy I 55 22 S SR (R AU

(o) BRASH - RERR/ XBRERR

WA SRR EE (2025598308)

18. 08% HTHFZNLEHE
HE5H

_[i.87% HpES

———[80. 05% WESEE|

e RBBE™ o MM HE o MITERNENEIE S

T B PIsEARREL W2 A5 ST (8] AT REA7AE R 2
(2) BESEFENUCRE SFFERFHEN KR &S RIS LR LB &

B2k 2038 AL 5 DU B MR A 2 £ 40 5 0 TIL 3 5 3K 5 JB) 0 Ml S B A A CROBC 2 ACed st B (2024%12A318 )

12.00%

6. 00%

0. 00%

—6. 00%

—12.00%

—18. 00%

—24. 00%

—30. 00%

—36. 00%

—42.00%

5
T

= >
= I
jp— any
2 " =
%
=1
\Q?)'
=3
S
&,

?%f »?‘%}
a

2020 2021 2022 2023 2024
[w A EEEE m PR RN R

o2 gk 4




R AR BRAC R R I ZE RN SR 4R B B (A B0 5™ it ORI S8 3

e 1SS E FAERCAE/ 3 & 0 B S AR RIS BT, AL B REE AT I 5
2. BT FARAREIL.

= BEAESY KK

(—) EEHEHRAH
AT 2% FAE DA/ FR O / D[] i <o P A

B (S) & D
v} N/
RAIR JEATHIR (N LS E
M<1, 000, 000 1. 50%
EH W 28 1, 000, 000<M<<2, 000, 000 1. 00%
(R ER) 2, 000, 000<<M<<5, 000, 000 0. 80%
M=5, 000, 000 1,000 JC/2
N<T7 R 1. 50%
7 R<N<30 K 0. 75%
I SAEIE ¢
30 R<N<180 K 0. 50%
N=180 K 0. 00%

e EREM SRR R GBI AR IR EER . W T REARERFRE SR, AReEH
NEEAE DR 52 AR R 1 i, (HX T LR A% T e B 2 SO0 [ 58 AN, TR e %
EIRFRE AR RIE AT, AEEH R

(Z) EEIEEMERTH
LT 2% FHRE A 4 557 P T B -

ga i W T R/ R R RS W T

BEHR 1. 2% =YL SR |
EER 0. 2% BEFEA

Hit %A 48, 000. 00 JG STt

R BT 120, 000. 00 T FIE e A T

S 5 AR SRR, A
<A AU N R 2 Bl S ] AAE 2L 7
FAISZI HeAh B, 4% 0 5 S E A
S B AL EESE G P P AISE. BRHEE
0| VE LA I <o i 5 [ Rt S5t B i
EER

HAhZ A TR AR S5 LA

TE: 1. WAL SRR OV SRR, AR EEOH], HAESHUONTUNGE, S sLhs
BRI A < B 5 B D

2. KRIEGZ ISR FGEAERSMBI, SRR BN IE S BT k.
(=) EE&BEEERANE

A BGH NG/ I AL G @, R IR, B8 & SO s fF 2 R &
AR K AL SR A

SRR E R (A

1.41%

T SRR E RS E E AR HTE R E RS R CEA) s ER A SR e H T

%3l b 4 W




R AR BRAC R R I ZE RN SR 4R B B (A B0 5™ it ORI S8 3

BB ERI LB R . BEpEB AR R R MERS R Gif) NESIATHE, HAtlk
T VAR — IRk e AR i A AR S B 2 5

M. REErSEZBERR

(—) Rz
AIe G ARBUEFIRIE . R E W REBURIR A &
PO A AR, BB S G I RO AR 1 (M) 4 & S0t
B AR TR A IR AT R A% A RS, BECL R T U, A3k & B B 0 B XU . SR XU
RS BL R AR i AT ARG A5 o LA [ XS A2 T T8 a3 < AR A 11— XUz, B4 BN RO < 10
{2 (o] PR O L — T T B I B T 2 2 I, BB RS R RETC IR S e [ml R A ) 4 < 4 0
ARHe B RS
JcR B A 3L BT XS -
[ 5 J B RO 450 B XS
B SCIFUESR R 08 XU o
P EE BB BE XS -
B BT F5E XU
LI 52 FRAE S BB RS o
FAFE B B B8 XU

(Z) EEER

RIS SR AT G S R AOTE M, R AR I AT e A O (EL AT 2 ARt S B P U W B R AIE, tBANSR
BB T A HE i T M o

e EHMR BRI | WSS A RS R B U BAIE R e 7, (EANRAIE S e B A,
A RAE F AR o

REWTH AREEERBUSEE M, BSOS R AEE S FRSHEN.

Fe G BRI RS B AR HORR TR, BGE I RIE = TAEH NS, HAtfE B AR A E R,
HeEHNGEIR K. Bk, AN A EIE G R SE PR s DL ] BEAFAE — E IV G, Wds e HERf
ARIUEE G A AS 2, A (RN DRV 2 < BN R A AT SR e 23 757 55

RTAREGHFURTTA, EREFEIREARE (AR “FmbsE” #o.

Fi. HABFRE#TTR
DLR 2R I 44 7N Y36 www. ms jyfund. com. cn B{3RFT % P IS5 HL 1% 400-8888-388 4.
1. BE&GF. B8 HEHH
2. EMIRY, BAEESRERE . ORGSR
3. FEE A
4. FEEWEI LR
5. HAthE E TR

N O Ol B W N —
s 4 4 4 4 4 4

&4t k4

=



