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BREEIR: wind, SMM, ISk 2T
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5 BREFFEEH RN 4.38% 28 /5, FEL+10.2%, FEAEEHO 2 50, 3K
LUiRi> 22.45%, EIECTRE 41.14%, 1-5 B, RERIHHORERNTE 114 50, EHTE
15.69%; ZRitHM 28 5, FELUIEK 23.35%.
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NEFHFRE, FAITT 2026/2027 FEIIBHBHF N ZFEZRL EMER, K
HRFRA XTI A F B BN
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SR 2020A  2021A 2022A 2023A  2024A  2025A 2026E  2027E
SUPPLY (&/&BIATIER) 24056 24,675 24,827 25535 26600 27,570 27,953 28,546
CONSUMPTION 24,001 24949 25205 25821 26,725 27,427 27,595 28,572
China 13,439 13,540 13,520 14,346 14,863 15308 15379 15,871
World ex. China 10,562 1,409 11,685 11,475 11,861 2,18 12216 12,701
BALANCE (+surplus/-deficit) 55 -274 -379 -286 -125 144 358 -27
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