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—2022 2023 2024 2025 2026
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300 1 350 -
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0 —
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cogodogoogogooogdeg
O O MMM OO O O O A AN MO M T I I ©
O_ o d d d d d N NN NN NNNNNN
1 4 7 1013 16 19 22 25 28 31 34 37 40 43 46 49 52
BRIEIR: Mysteel, (IgEF b5 5 BRI Mysteel, {IF a5k
EiF24: {EtEE R ERE (FE) EIF#25: Bt EiE I EiaErE ()
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35 90 1
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20 - 50 \\\~~.
/\/ 40 |
15 Trrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrrror rrerTTTrTTTITIITI ATt e
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ZHFE: Mysteel, RIS SHHTF T ZHFE: Mysteel, RIGIFS I SHHTF
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6.2%: tafiiES, HRFIOHE

BHZE 2026 8 B 14 H, TIEREEM 23865 JT/M, IREL-0.42%; $ZBBITIV 90 954
ME, MERA 163864 To/IH, FTLALA 17426 7o/ME, 17U 90 AR (FREFH)
4373.86 7T, %R 100%BEEHENE, TEAA 16055 Fo/M, IREL-0.03%, 1TIVEPRT
MEEF (Aa%) 5184 7T, ¥REE-1.2%,

EI726. KR 100%55ENE, BFERAE (T/M)

2026/08/14 M R pens WEER WE MRS
ARENHE 2700 751 041 5780 12500 1848

L& 2711 748 040 5780 | 12500 1848

FEEFRLEEEED -0.4% 0.4% 0.0% 0.0% 0.0%

XN MR A A 5501 5479 2890 338 1848 16055
R IAR AT @1) 16 o | o 0 ©)
TEERRkAS SEL 34.3% 34.1% 18.0% | 2.1% 11.5% 100.0%

ZRERR: wind, SMM, Mysteel, RHEiFsS&metat

EZ27: & 100%5&EE, E-SEREr (/i)  BER28: BREERAHS (/1)

AHINAREA ====- 47 190 24 RS
b o) 1 2k () m— LA R 7 9012 Y
KT WA (i) 26000
8000 - - 30000
7000 - 24000
6000 - L 25000 22000 -
iggg T | 20000 -
| N |
3000 - \‘*»\/,r/ 20000 18000 -
2000 - L,,, A |
1000 hles Ve [ 15000 oo
o M ™= 14000 -
-1000 Ez[ S's' s 5 & 5 5 5 o5 g 10000 12000
200 &% 5 8 3 & & 8 & 3 & § 10000
-3000 - - 5000 0 500 1000 1500 2000 2500 3000 3500 4000
EFERIR: wind, SMM, Mysteel, UEiFE & mMETambe ZFRERIR: wind, SMM, Mysteel, UEIFE &bz

7.#450: 1-6 BREERNHOREE 129 A%, FLLIGEK 2.92%

IR1E Mysteel NEHERE =, 6 BEEREHO 16.71 HiE, IALLED 19.74%, EECTE
13.15%; [R$EHM 3.84 A, IAELIEHN 72.97%, [EELIEHN 95.45%, 1-6 B, RER
THAORER 129 5, [EECIENN 2.92%; EitHO 11.41 5iE, FEEEEK 31.7%.

8. IKFEMTEFE

NeFHEBE, ZRIGINETHEN, HM DETEIMILS, Tt 2027, 2028
FHRRHTEEIG BRI TR
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E729: BRES TR (G)

i3 Tk 2023 2024 2025 2026E  2027E  2028E

AREMEEE 7,043 7,213 7,359 7,358 7,695 8,126
7 £ 2.6% 2.4% 2.0% 0.0% 4.6% 5.6%

+ 4,152 7 4,203 4390 [ 45267 45177 4520

] 3.6% 3.4% 2.3% 3.1% -0.2% 0.1%
4 4 4

RN 28917 2921 2,969 28317 31787 3,606
7]+ 1.3% 1.0% 1.7% 4.6%  12.2%  13.5%
AREHERE ¥ 95057 09,7757 10089 10,3197 10,6827 11,143
J7 £ 2.3% 2.8% 3.2% 2.3% 3.5% 4.3%
AR E 386 487 585 683 779 872

o 4.1% 5.0% 5.8% 6.6% 7.3% 7.8%
] ke 32.5% 26.3% 20.1% 16.8% 14.1% 11.9%
AR 741 1,007 1,210 1,102 1,159 1,305
o rt 7.8% 10.3% 12.0% 10.7% 10.9% 11.7%
] ke 69.6% 35.9% 20.2% -8.9% 5.2% 12.6%
Z AL R R 32.6% 20.2% -0.6% 8.6% 12.3%
& AR 8,360 8,276 8,285 8,441 8,622 8,811
o it 76.5% 84.7% 82.1% 81.8% 80.7% 79.1%
] ke -2.3% -1.0% 0.1% 1.9% 2.1% 2.2%
ARBLEBERE 2,464 2,583 2,698 2,903 3,098 3,218
ot 25.9% 26.4% 26.7% 28.1% 29.0% 28.9%
] ke 4.6% 4.8% 4.5% 7.6% 6.7% 3.9%
AREBEBHEE 7,041 7,192 7,391 7,416 7,584 7,926
& HE 74.1% 73.6% 73.3% 71.9% 71.0% 71.1%
7] HE 1.5% 2.2% 2.8% 0.3% 2.3% 4.5%
ARCBERT FHEL: R/ (-5 D) 2 21 -32 -59 111 200
beg Ve TV 4 0.0% 0.3% -0.4% -0.8% 1.4% 2.5%
BREER: SMM, [IfzT, B/IEE, R/t

RBER T

1. EMESFREHRAIX S

2, HRIPSRPRIREA]

3. ENERFEAHEIHRIXEGE

4, TinHEARNTERRIX S

5. ARIREPERNATFRM I EERIFEHEN A RIRINES
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