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2018 2019 2020 2021 2022 2023 2024

2000
Operating costs
1800 Seed 62.39 60.93] 60.99] 63.21| 71.09] 74.81] 74.06
Fertilizer ! 29.17| 31.79] 28.51| 33.34] 63.92] 50.31] 44.23
1600 Chemcak 37.30 36.81) 34.66] 35.72| 55.03| 53.24] 45.45
Custom services 1245 12.74 1268 13.10| 14.86 15.61] 15.81
1400 Fucl,lube,and ekctricity 15.78] 14.82] 12.62] 16.92] 24.65 21.13] 20.08
1500 Repairs 28.13| 28.69] 29.18 3143 35.03] 36.25| 36.16
Purchased irrigation water 0.01 0.0) 0.00 0.01 0.02 0.02 0.02
1000 Interest on operating capital 1.93] 1.92 0.35] 0.06] 3.23] 6.38 6.13
Total,ope rating costs 187.16| 187.71| 17,900 193.79| 267.83| 257.75| 241.96
800
A.llocated overhead
o0 Hired hbor 4.72] 4.84 506 5.37] 5.87] 6.14 6.29
400 Opportunity cost of unpaid Lbor 16.26] 17.14] 17.82] 18.77] 20.36] 21.33] 21.87
Capital recovery of machinery and equ| 107.55| 105.57| 106.88] 125.39| 130.97| 139.91| 141.48
200 Opportunity cost of Ind 150.33[ 151.8| 151.46] 54.97| 166.00] 174.15] 174.15
Taxes and msurance 11.96] 12.24 12.91| 13.51 14.94] 15.55| 16.46)
0 General farm overhead 17.88] 18.33] 18.69 19.97| 22.31| 23.14] 23.08
2015-10-21  2016-10-21 2017-10-21  2018-10-21  2019-10-21 2020-10-21 2021-10-21  2022-10-21 2023-10-21 2024-10-21 Total,allocated overhead 308.70| 309.93] 312.82| 337.98| 360.45| 380.22| 383.33
[FEI{ENFinD A SR ( (1 8R):CBOT K. H A T 150
e [ FEIIiFiND A ERUSCAEL 0 (5 8R):CBOT R & H 23/ H T?tal,costs listed 495.86] 497.64] 491.82| 531.77| 628.28| 637.97| 625.29
D W 50 CROT T F R Yield (bushels per planted acre) 53 50) 54 55 53 54 56
CJFnD RSUALDI(RERICBOTASE H XA per bushels costs 935/ 995 911 967 1208 1203] 1174
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EBRASEMERE: 24/25FEERMERAIZRS.6235MBI/RICERITE 91555 /8. 23/24FEEA|IBFRMERANIEIX990Es
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}?E%ZE*EIEI EBABEIEERR, FEAE LMEIMSEKIEEIR, BEEEAMELD, BARXEHMKIuHA—EE, BFERERHEO
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Safra 2019/20  2020/21  2021/22  2022/23  2023/24 [2024/25 2025/26 MTA SHIE

Ano 2019 2020 2021 2022 2023 | 2024 2024

Més Consolidado ConsolidadoConsolidadcConsolidadcConsolidad¢Setembro Outubro* 0

A. CUSTEIO (1+2...46) 241836  2,512.18 3,048.71 504544 3,990.90 | 374472 3,441.99 -

B. MANUTENCAO 77.84 10379 10379 10379 14476 | 31426  357.67

C. IMPOSTOS E TAXAS 167.71 14257 16636  191.10  192.89 | 24240 24211 100

D. FINANCEIRAS 323.11 21133 27533 40500  394.11 | 35211 34862

E. POS-PRODUCAO 148.50 15252 15252  152.52 14096 | 18720 19376 8

F. OUTROS CUSTOS 126.60 10349  128.02  152.04 20498 | 140.78 113.36

G. ARRENDAMENTO 78.60 11482 186.07  207.80 88.74 | 130.98  153.34 @

COE(A+B+..+F+G) 3,340.72  3,340.69 4,060.80 6,257.69 5,157.34 | 511247 4,850.84 0

H. DEPRECIAGOES 232.09 277.75  277.75 27775  300.00 | 392.19  479.30

1. MAO-DE-OBRA FAMILIAR 75.00 97.50 97.50 97.50 75.01 | 150.00  168.94 0

COT (COE + H + 1) 3,647.81  3,715.94 4,436.05 6,632.94 5,532.34 | 565466 5499.08

J. CUSTO DE OPORTUNIDAL 441,55 75138 1,123.15 1,438.18 1,219.23 | 116208 1,326.74 0

CT (COT +J) 4,089.36  4,467.33  5559.19 8,071.12 6,751.57 | 681674 6,825.82 \\\* \4,\'1' ¢ Q\” @\” NRARAER Q\” @@ \§ \\\W gt 9@ SRR \q@ SR @\W Q\” RURACRR Q\” \q\” SRR
mﬁ@@mgf*f\mgﬁ@&ﬁ@@@@ﬁﬁ@@@&&@@@&ﬁ&ﬁ@@@&&&@@&

Produtividade Modal (Sc/ha)* 60.00 62.00 62.00 62.00 5730 | 6500 ] 56.00 -

Doélar compra (R$/US$) 3.8845 4.8387 5.1440 5.2312 5.0735 | 5.1603 5.6235

AR IMEA (< TR~ R
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Brazil Corn Precipitation
Forecast Precipitation Compared to Normal (inches)
Production—Weighted Area Average
15—Day Forecast Beginning 2 March 2025

Argentina Corn Precipitation
Forecast Precipitation Compared to Normal (inches)
Production—Weighted Area Average
15—Day Forecast Beginning 2 March 2025

104 Nationcl Weather Service Globgl Forecast System s National Weather Service Global Forecast System
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Ensemble Average Dcily Precipitation © World Ag Weather - Ensemble Average Doily Precipitation © World Ag Weather

Forecast Precipitation (percent of normal)
Corn Production Shown Inset
15—Day Forecast (GFS) Beginning 2 March 2025

Forecast Precipitation (percent of normal)
Corn Production Shown Inset
15—Day Forecast (GFS) Beginning 2 March 2025
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T Eofrie Dk L% ook itk [ommie ik [ommie i
1600 180 7.20 5357 2.80 4242 11877
201§ 2019 20200 2021) 2022 2023 2024 1550 180 7.20 | 5208 2.80 4128 11557
Operating costs 1500 180 7.20 5060 2.80 4014 11238
1450 180 7. 20 4911 2.80 3900 10919
Seed 62.39 60.93 60.99 63.21 71.09 70.38 70.86 1400 180 7.90 4763 2 80 3786 10600
Fertilizer ! 2917 3179 2851 33.34)  63.92] 5286  45.33 1350 180 790 | 4614 5 80 3672 10281
Chemcak 37.30 36.81 34.66 35.72 55.0 52.88 48.55 1300 180 7.20 4466 2. 80 3558 9962
Custom services 12.45 12.74 1268 13.10 14.86 15.34 15.68 1250 180 7.20 4317 2.80 3444 9643
Fucl,lube,and ekctricity 15.78 14.82 12.62 16.92 24.65 20.07| 21.16] 1200 180 7.20 4169 2.80 3330 9324
Repairs 28.13| 28.69] 29.18 3143 35.03| 35.86 36.07 1150 180 7.20 4020 2.80 3216 9004
Purchased irrigation water 0.01 0.0 0.0  0.01 002 o002 002 iégg i:g ; 28 g?;g ; Zg 2;22 Zggg
Interest on o?eratmg capital 1.93 1.92 0.35 0.06) 3.23 6.26 5.59 1024 180 7,90 3646 5 80 9999 8200
Total,ope rating costs 187.16] 187.71 17,900, 193.79 267.83| 253.67| 243.26 1000 180 7.90 3575 2 80 2874 8047
KEME  |JHK [IEE RERAS L SRR | S S
A.llocated overhead 1600 100 7.20 5119 2.80 4059 11366
Hired hbor 4.72 4.84) 5.06] 5.37] 5.87 6.04| 6.17 1550 100 7. 20 4971 2.80 3945 11047
Opportunity cost of unpaid Lbor 16.26 17.14] 17.82 18.77 20.36] 20.97| 21.39 1500 L i = _ il EEN L
Capital recovery of machinery and equ 107.55] 105.57 106.88 125.39 30.97] 135.60, 137.22 1450 100 7. 20 4674 2. 80 3717 10409
1400 100 7.20 4525 2.80 3603 10089
Opportunity cost of Ind 150.33 151.8) 151.46 54.97| 166.0 169.82 68.73 1350 100 7.90 4377 2 80 3489 9770
Taxes and msurance 11.96) 12.24] 12.91 13.51 14.11 14.69 1,508 1300 100 7.90 4298 2.80 3375 9451
General farm overhead 17.88 18.33 18.69 19.97| 2231 22.84 22.97 1250 100 7.20 4080 2.80 3261 9132
Total,allocated overhead 308.70 309.93 312.82 337.98 359.62| 369.96| 371.55 1200 100 7. 20 3931 2.80 3147 8813
| 1150 100 7.20 3783 2.80 3034 8494
- | 1100 100 7.20 3634 2. 80 2920 8175
Total,costs listed 495.86| 497.64 491.82 531.77| 627.45| 623.63 620, 1050 100 7.90 3486 2,80 2806 7856
Yield (bushels per planted acre) 53 50 54 55 53 54 53 1000 100 7.920 3337 2.80 2692 7536
per bushels costs 9.36) 9.95 9.11 9.67| 11.84| 11.55 11.74 915 100 7.20 3085 2.80 2498 6994
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